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"SII{CE THE
DAYS OF OTIR

II\DEPENDENCE
STRTIGGLE,

INDIA HAS BEEN
OTIR STEADFAST

FRIEND. THE TIES
THAT BIND OUR

TWO NATIOT{S
CAN IJEVER BE

DISSOLVED"
... ln an exclusive article, former

Bangtadesh prime minister SHEIKH

HASINA writes that true democracy

lin Bangtadesh] cannot exist

under a head of state without an

etectoraI mandate.

PLUS

"From the start of
the proceedings, it
has been clear that

this trial against
Hasinawas never

about justisg" -
Mohammad AliArafat,

former information
minister and central

leader of the Bangladesh
AwamiLeague

Balancing ties
with Bangladesh

will be a diplomatic
tightrope for India
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Delhi terror attack-it is clear
that the danger is more likely to
rear its ugly head from within

28
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For next-gen actors like
Ira Dubey, Junaid Khan
and Zahan Kapool
theatre is as captivating
as stardom in cinema

"lndian politics has
its own shepherd
boy. For more than a
decade, he has stood
upon his favourite
hilltop, waving his
arms and warning of

monsters that never arrived. Each
time, the public gathers, patient
and curious. And each time, they
discover not the wolf of corruption
or collapse, but merely another
mirage of melodrama."
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A land deal involving Ajit Pawar's
son, Parth, has taken a toll on the
image of the Fadnavis government
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26 SCAIPE]{
Dr Mazda Turel

IIIANIPUR 116 oTHERWISECRACKED

K.G. Verma
Thuingaleng Muivah's
call in Manipur
for Naga unity and
renewed struggle
is likely to inject
fresh uncertainty
into India's longest-
running insurgency
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On lndia
Read about lndia's
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No Deal, High Tariffs Weigh

lndia lnc waded through a terrible Q2,
but the B7-C fore business confidence
index inched up. Will Q3 be different?

The lndianTake.Off
lndia is in the midst of a massive
aviation upgrade. Can it become the
next airport hub like Doha and Dubai?
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Beyond the Bottom Line
Business leaders todaY must learn
to read the world besides their
balance sheet

When Dining Tables
Tell Stories
The once-humble dining table has
evolved into a canvas for storytelling

96
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Check out two phones
that combine Power
and personality
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GivingUlingslo
lndia'sAl Dreams
The BTAI Summit
deliberated on how lndia
can leverage itself to
unlock a $5oo-billion
opportunity

1061
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"Hold employees
accountablefor
sert ice delivery"
Dipak C. Jain of Jio
lnstitute on how to run a
business in the age of
Al and shifting
geopolitical equations

For the latest updates
and analysis, log on to
businesstoday. in
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Towards Quietus
With Mehli Mistry voted out as a

trustee, the Power struggle at Tata
Trusts appears to be over

lndia's Electronics Gambit
The ECM Scheme has got off to a

promising start. Can it reduce lndia's
import dependencY?
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Mutual Gains

lndia's mutual
fund industry
has witnessed a

remarkable expansion
and monthly SIP
contributions have
added stability to
the markets
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"Don'tgo
overboard
on small-
and mid-cap
stocks"
PPFAS'Rajeev
Thakkar on
why investors
should avoid the
volatile stocks
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identified by BT&
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Spreading Your Bets
As market leadership fragments and
returns turn uneven, attention is
shifting back to diversified equity funds
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Cautious Money
Focus on G-Secs and quality of
corporate bond portfolio make debt
funds a steady anchor for diversified
investment strategies

PASSIVE INVESTINC 160 I

Riding The lndex
As investors grapple with a volatile
landscape, passive funds are proving
indispensable for market returns

SMALL- AND MrD-CAP FUNDS 146 I

Making The Most
Small- and mid-cap funds are not for
the faint-hearted-but those who stay
the course can be rewarded

HYBR D FUNDS ts6l
The Hybrid Path to Riches
The hybrid fund space is evolving
fast, and investors need to stay on
top to ensure they are picking
stability over risk

CLOBAL FUNDS 166 i

Global Funds, Big Returns
lnternational f unds have delivered
a29o/o return in the past year. Will
volatile markets test resilience?

1721
FUND MANACERS

B7-VRTop 2O
Fund Managers
Gheck out our list of top
fund managers of equity
and debt schemes

t74l
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How I Pick
Mutual Funds
Read about how
VR's Dhirendra
Kumar selects the jewels
of the mutualfund world
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"Al isawelcome
facilitator,
nota dictator"
Professor Kavil
Ramachandran of ISB on
challenges that lndian
family businesses face

For the latest updates
and analysis, log on to
businesstoday.in
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Students rebel
because they are
most alive to the
meaning of freedom
By Apoorvanand

12 I CAMPUS CHAOS

Once a stronghold of
dissent, universities
across lndia are now
facing a suffocating
environment
By Apeksha
Priyadarshini

22 I ROBBING AN
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Why is it that one
is eligible to vote at
the age of 18, but no
politics is permitted
on campuses?
By N. Sukumar
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Will young voters
rewrite Bihar's
political grammer
or reaffirm its old
hierarchies in the
assembly election?
By Ravi Ranjan

178 DIARY
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Ladakhis are demanding nothing more radical than
statehood and Sixth Schedule.safeguards within the
lndian Constitution By Anand Teltumbde
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Kiran Desai's novel Ihe LoneLiness of Sonia and

Sunny slyly scans the collision of lndia and the world
through a postponed romance By Debanjan Dhar
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As Pr:ttaparthi vibrates with
Sathya Sai Baba's centenary
celebrations. THE WEEK looks
at his life and legacy-and
,r ry millions around the world
r,crship him as God,

Prime Minister Narendra
Modi: "H* coulei see the divine
in ev*ry being. He cared fon
everyone as his own""

Dana Gillespie: "l hr:nestly feel
sorry fcr thr;se who don't know
abcut him" Just hearing his
name uplifts you."

R.J. Rathnakar: "F.{e lived his
entire life in perfect aiignment
with his teachings""

Dr V. Mohan: "l feel deeply
nrivilegecl to have been directly
invoived in his countless service
in itiativ*s. "

Dilip Sharma: "Baba told
me I wili worl< in a senior
executive position of trust
and confidence for one of
the top cornpanies in lrrdia
and the world.... His words
came true in every sense."

V. Anand: "His message of
love and service remains
tirneless and universai,
resonating across all age

8r0ups."

Alvin Kallicharran:
"Even today, I fee: deeply
connecred :c S:.^ya Sai
Baba. lcc^.: :: .rith him
Whene\,rer ,.. Sa
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of Higher
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Sciences in
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Thanks towomen-
centric issues,
Nitish Kumar-led
NDAdecimated
the opposition.
Its campaign
showcased anew
political playbook
of preemptive
action

@Ts
LEISURE 

-UNTOLD STORIES
The lesser known Benegals who
elevated hand-painted film
promotion material to high art
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P(lWERDRIVE

R. Prasannan

Ir'lED!-SCENE

Dr Preetha Reddy

S(lUNDBITE

Anita Pratap

82 TASTWORD

Navtej Sarna

The Congress
urgently needs to
deliver a higher-
order dream. An
imagination-firing
dream that will
make corporates

open up their coffers and give
voters goosebumps when
they press the hand symbol.
It could be a new definition of
independence, perhaps. Or,
an inclusive new definition of
lndianness, drawing from our
roots as pluralists, philosophers,
scientists and farmers.
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A woman and
her child at
the Sri Sathya
Sai lnstitute
of Higher
Medical
Sciences in

Bengaluru

(From left)
Dr M. Srinivas,

director, AllMS,
Delhi, Dr Vikram

Mathews,
director, CMC,
Vellore, Union

Minister of
State Anupriya

Patel and Riyad
Mathew, chief

associate editor
and director,

THE WEEK

$4
-

mrr,ETn; ;- "i l-i:i:Btti'r

Conversations on oncology,
obesity and non- communicable
diseases took centre stage at the
THE WEEK Health Summit Z02S

PLUS
In her kelmote address, Union
Minister of State for Health and
Family Welfare and Chemicals
and Fertilisers Anupriya Patel
stressed health as a shared prioriry

NOVEMBER 30,2025. THEWEEK l5
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With ministers mired in

controversies, Maharashtra
Chief Minister Devendra

Fadnavis prepares for a tough
appraisal ofhis team
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Election-themed
merchandise being sold

at a shop in Patna
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Commissions formed
in the wake of tragedies
seldom lead to reform
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BIHARV0TEST
BETWEEN

,F€ LEGACYAND
LEAP

The election in Bihar is a
generational and ideological battle,
pitting old guard versus youth over
jobs. It will also shape the political
journeys of TejashwiYadag Chirag

Paswan and Prashant Kishor,
inter&i'ining their futures with

Bihar's politics for the next 25 years

INTERVIEWS
"I don't waste time on
negatiuity. I don't talk
nonsense. I talk about real
issues and positiue things. I
want to do positiue politics"
Tejashwi Yadav
RJD leader

"Nitish Kumar is the chief
minister; has been the CM;
and will remain the CM"
Samrat Choudhary
BJP leader and deputy chief
ninister. Bihar

74 IAST W(IRD

Baijayant Panda

Tagore's

legasyhas had a
profoundaild
per$0nal

on my life"

"Nations

confident

enough to
welcome

exceLLence

from
everywhere wiLL have an

edge in this competitive era,

America's wobbLe offers a
cautionary taLe; and lndia's

rise presents an opportunity-
to buiLd a nation that is both
proud of its roots and open to
every bright mind that seeks

to grow with it"
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Sundaram Tagore
$fl tlerist and great-grandnephew

of Rabindranath Iaqore
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t*rri{*!'y'$'duel power,
Situe{U, C, gr ciwrng public
rjrsiilusi*nmc:"]t and ores..
*ure f r*m wlthin i"ria party
i i'i:iil.,I, 1,'-rrI; i:: i !.:::, i : it11-1II ;

Why a silver shortage has shocked markets
this festive season
By Sonal Khetarpal
$oarir:g silver pri6ss have {ueilcd rnveslcr ;ntercs1,
r{rae.irng i* rii scarf ity of t,-}o rn*te} with jew*liers in th*'f ct juc scilsoi,t i , . _ .,,r .:. . ... r..1 .,:,.

>VANDE BHARAT

36
Fast Train On
Slow Track
Designed for 180 kmph,
India's flagship Vande
Bharat trains hit a

speed bump due to old
infrastructure

> BENGAL FLOODS

.1O Spate of Human Folly
Urbanisation, deforestation and climate change together
drorrned \orth Bengal earlier tl-ris month

> CINBMA

4tL The New
AICONS

As AI enters Indian
films, the fraternity
views it with both
excitement and fear

> LEISURF,

49
Stillness
and
Light
Shibu Natesan's
watercolours
balance light
and shadow,
documentation
and storytelling

I li:,lit,-' 
- , -' tr,],l.:,r'ir'i,t ill,i!,i.i,r!i,:'tlr.,fIi,l

'One Amit Shah doesn,t
to Modi'
By Uday Mahurkar

make any difference

&;rit Sh*h t*rn*ei 6'? *n **t*ber ??. i-.li* exctru*ive ;n_terv!*w fr*n: f *je ei{$r }:ec*nring thc liJF s y*u*gu*t
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Note to the reader
From time to time, you will see pages titled An lmpact Feature' or 'Focus' in INDIA

T0DAY. These are no different from advertisements, and the magazine's editorial
staff is not involved in their creation in any way.

I
oz
o
d
Uu
oz
co

a
c
o-
o
o
o
o
o-

Co,ver 
lhotogroph 

byBANDEEP STNGH

Readers are recomm".d"d," r.k" ";;;;;;;;;" ;.;;;. ;;
money, incurring expenses or enteringinto commitments in relationto any
advertisement appearing in this publication. The lndia Today Group does not
vouch for any claims made bythe advertisers of products and services.
The printer, publisher, ediror-inrhief and the editor ofthe lndia Today
Group publications shall not be held liablefor any consequences in the
event of such claims not being honoured bythe advertisers.

E*#.ilEI

ffi
FOR SUBSCRIPTION ASSISTANCE, CONTACT:
email: wecare@intoday,com I Phone / Whatsapp: +91 8597 78 78
(Monday to Saturday, 9.30am - 5.30pm)

SCAN HERE TO

E-MAILRto: suBScRlBE

letters.editor@intoday.com or
log on ft to www,indiatoday.in

j
J

f.t
l
l
l
I

\



> ZIIBEEN GARG

3a Politics Around an lcon's Death
The call for lustice from millions in Assam over Zubeen Garg's

death has forced the BfP government to pander to it. Six months
before the state polls, the Opposition is grabbing at the issue too

> BUSINESS

38 The Protein Gold Rush
lndia's protein-based food market is growing at a furious
pace, as FMCG firms and a host of startups rush to tap rising
demand. But not all of it is healthy, warn experts

> CINEMA

I\,'IAGAZINE

INSIGHT

Presenting lndia Today lnsight
For sharp analysis on topical issues by the editors of tlon roonv,

log on to www.indiatoday.in/india-today-magazine-insight

bH;.! ! ll-;tu*, : h!!{. Uf{Lr&

lndia's wargame,
Pakistan's rhetoric
set to spark fresh
face-off?
By Pradip R. Sagar
The ccrning weeks will
t*st the b*la*ce *f pawer alorg this volatile irr:nlier,
where strexteqy, ami:iti*r: and natiamai pride e onverg*
in the **hifting waters of $ir Cr**:k
https:,',i#r<-rrtari,ati'I lilrvZ

Why Rajasthan let its camels walk free again
By Rohit Parihar
At*n- l1 ,.^-*- ^F o* 1,,+^- -+a+^ i-nn-^/a"+ l-^* ..,l-i^L4llq, rr YYdl!ul drr rirtcr"*id*t+ 1r€!!*g+r I gslr. eeiri+rt
L-,] -".-^ra-l L -.,-x-.," --.1 f hrr rnt, r{*csrt !lr:y* rtra! !du Ll iutitEu i !8, sg, ) {rr lu *, !!

st;:tc hi*i lift**:i r"*strieti*n$ te: r*v!v* e arnel *r-rltur*;*ncl
lil,l* !!h*qr<J * iLl1 ir:i:,.,ti;cr=tlir'1.:r1; iilir: l.r

..., 1.i,1.:.', '

Piyush Pandey: The man
who rewrote Indian
advertising
By Anjali Dashi
" ,tq,,! i

dies:i at th* ilgr* of 7*. n:ad*
* r*:ther iet€ entry i*to advertising, bxt went far anej
fest, cnaftimg eward-winn!ng eerrrpaign*
https:f sho*u i'l. at/csQXY

,:,:::l:.:.:...".:.:.,'.' .. l "llll r'l lli I'i,ilii:

China's WTO salvo against lndia trade war or
strategic move?
By Anilesh S. Mahajan
! ! lU YU : U { U,, lrrl.ll! !t !l tdllU! !1jLi !i llj!d } ri UUULI!Ul l'

l-ir:k*qi !***r:tive {Fl*iJ schemes far [V .+ftpor!ent$,
.,.^r i,*t "r:^^ -l -, - r. ^ r ^^.^ -+*t^- ^6 trin*., ft^rl-, - -l^*^rlru{irlr' rilr r}, r, rr ir ! rrr{'v!r.
ttih archit:cnt. .,.- .16 , ;,,";' ,i..1

'AQl load': Willyour health insurance now
pay the price for the city's polluted air?
8y Scnafr Achariee
*lin:*te-h*alth pri*it"tg rn;y r.+eilbe in a;t:*n as !i"1**t'-

;-"'' -': -'- * -L-nn r;* hne*it*l *rlreieein*efnr'' 5 ''.1y :U1:L dll t5:.1{.i*1 t!l-..,

' {",s{: : r; ;tr I } csnd i r i c * s .1 c'}d h e a r I a ; 
! :':r* t t i s

ir:i1;rt .;i;;:l'i:::i ltt :: i1 !1t.
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44 For the Boy Left Behind
Hou,Homebound,
Neeraj Gha.vrvan's

film about the lives
of tu'o migrant
labourers ruho
faced the CO\ilD
pandemic together,
came to life

> LEISURE

iLg

Designs
on l)eco
Art Deco Alive!
celebrates 100 years

of the Art Deco
aesthetic across

Miami and Mumbai
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Despite thorny issues like the
migration crisis, unemployment,
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Brutal shootouts in broad
daylight, women hunted down
as witches, chaos in the
electoral rolls. ls Bihar slipping
back to the lawlessness of the
90s, as elections near?
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'Flowering Cactus'by
Subodh Gupta
Bihar, a land reborn from its
shadows-once called the
"wlld west of lndia"-now
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the cactus that roots itself
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Bihar-not of defeat, but
of transformation; not of
desolation, but of a beauty
that survives.
The artwork was installed
in Patna in 2012 during the
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of Bihar-
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invocation of Jungle
Nitish Kumar. For decades,

has navigated the politics and the
r and 2025 will be the test of his si

and the alliances to remain in
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loyalties still dictate elections. Will he beat them all?
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ln Bihar, caste is

an undeniable fact
where most Bahubalis
belong to the uPPer

castes, while lower
castes are called
baghis or dacoits.
ln this world of guns

and gangs, political
paironage continues
By ChinkiSinha
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The uproar in Assam over
Zrbeen Garg's death has
transcended caste, class and
community lines, evolving into
a public movement demanding
answers and accountability
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In the
Afghan
tribal
heartlands,
wounded
warlords

wait for generations
to wreakvengeance.
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"revenge is a dish best
served cold'l Trump likes
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