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Tragic evemng
Venezuela's quake holds lessons on the
importance of preparedness
0 n Wednesday two earthquakes, of mag-

nitudes 7.1 and 7.5, struck seconds apart,

levelling large parts of Caracas, Venezue-
la. On Friday, the acting President, Delcy Rodri-
guez, put the dead at 589 and the injured at
2,980. In La Guaira, the worst-hit State, over a
hundred buildings crumpled to rubble. Geologi-
cally speaking, such destruction is, in Venezuela,
an aberration. The country sits where the South
American and Caribbean plates grind past one
another, a boundary that slips sideways rather
than thrusting upward — unlike the frequent
quakes along the Pacific’s Ring of Fire. Strain
here accumulates quietly, over generations, be-
fore the ground settles its accounts in a single af-
ternoon. It is early days, but seismologists have
explained the twin quakes as a ‘doublet,” what
the US Geological Survey (USGS) calls a “complex
rupture-interaction”. Northern Venezuela saw a
smaller doublet last year; the Tiirkiye-Syria earth-
quakes of 2023, which killed over 55,000 people,
were of the same provenance. Their shallowness
— under 30 kilometres — drove the fury straight
into the streets above. The USGS has flagged a
plausible toll exceeding 10,000, and the past is
proof that such fears are likely to bear out rather
than be refuted.

India, which has already offered help, should
make relief its first duty — search teams, medical
supplies, and the unglamorous logistics of a dis-
aster zone. But there is a lesson here that it ought
not to file away and forget. This year the Bureau
of Indian Standards withdrew a decade’s worth
of comnnssmned work that found seismic hazard
along the F front badly und d
— a revision that nearly doubled design forces in
the highest zones and added a sixth zone to a
map that stopped at five. It was shelved after a Ca-
binet Secretariat order warned the standards
“materially affected” ongoing infrastructure, me-
tro projects among them. India’s Zone V still de-
signs for 0.36g, where g measures for how much
the ground can shake. Pakistan and Nepal, on the
same colliding front, reckon on nearly 0.75g, the
United States and Japan on a full g or more. Near-
ly 79% of Indians live under moderate to severe
seismic threat, and 95% of earthquake deaths oc-
cur in the one- to three-storey houses that no
code ever reaches. Venezuela is a portent of the
implicit danger that exists. The science of predic-
tion will remain, for the foreseeable future, hope
filling the gaps of uncertainty. What can be done
is build structures that hold and keep their inhab-
itants safe. The earth follows its rhythm; the only
choice is whether or not to be ready.
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Whites on green
Wimbledon is keeping up with the
changing times

o tournament marries old world charm

with new age freshness quite like Wimble-

don. This will be on display yet again
when the year’s third Major gets underway on
Monday. If the pristine grass courts and all-white
attire are reminders of tennis’s origins and tradi-
tions, the introduction of video review technolo-
gy from 2026 is the latest example of the event
marching with the times. Another throwback to
the old days will be the return of Serena Williams,
a seven-time singles champion at the All England
Club. She is 44, and has not played competitively
in nearly four years, but appears leaner and fitter,
thanks in large measure to modern-day weight-
reduction medication. The legendary American
is a wildcard entrant in doubles as well, where
she will partner her illustrious sister and five-
time Wimbledon singles winner Venus, with the
duo looking for their seventh doubles crown at
SW19. But unranked as Serena is, the probability
of meeting high-profile opponents from the get-
go is high. Women’s tennis is also a crowded mar-
ket-place, with as many as five Slam champions
and three others with runner-up finishes among
the top-10 seeds. Chief among them are World
No. 1 Aryna Sabalenka, 2022 winner Elena Ryba-
kina, defending champion Iga Swiatek and the
teenaged Mirra Andreeva, who clinched her mai-
den Major at Roland-Garros recently.

The men’s section will be equally intriguing.
Carlos Alcaraz, a two-time Wimbledon titlist and
a fan-favourite in south-west London, is absent
because of a wrist injury. Reigning champion Jan-
nik Sinner suffered a dispiriting second-round
loss at the French Open and has had no compet-
itive matches since then. The defeat in Paris
came under extremely hot conditions, and with
western Europe in the midst of a heatwave, it will
be interesting to see how the Italian World No. 1
copes. Second seed Alexander Zverev will look to
cash in, like he did at Roland-Garros, but grass is
his weakest surface. This presents Novak Djokov-
ic with his best chance to claim a record-extend-
ing 25th Slam. At 39, the lush green lawn is where
the Serb is most comfortable. With four trophies,
two finals and one semifinal appearance in his
last seven visits to Wimbledon, he is also the most
pedigreed. However, for a second straight Major,
there is likely to be an unpleasant backdrop with
leading players set to expand their protest at
what they deem as an inadequate increase in
prize money (less than 22% of the tournament re-
venue). Actions at the biggest competitions do
garner attention but they also benefit the elite
players more than the rank and file. Tennis needs

an equitable solution for the betterment of all. If

the argument of the top players is that the organ-
isers keep most of the revenue, then it can also be
said that they earn disproportionately more than
their lower-ranked peers. The gap between the
haves and have-nots is only widening.

The cracks beneath the peddled story of India’s growth

or over a decade, the Narendra Modi

government has projected India as the

world’s fastest-growing major economy,

an emerging manufacturing hub, a
Vishwaguru, a global power, a preferred
destination for global capital, and a Viksit Bharat
on track for 2047. Yet, behind this carefully
crafted narrative lies a more troubling reality. The
economy faces multiple external shocks while
carrying deep structural weaknesses that
threaten its long-term prospects.

The warning signs are unmistakable. But
instead of addressing them, the ruling
establishment appears more focused on
manufactured controversies, communal
polarisation and divisive politics. As television
studios debate temples, mosques, medieval
rulers and invented enemies, the economy’s
foundations continue to weaken.

Imported energy, growing risks

The most immediate challenge is India’s growing
vulnerability to external shocks. The country
imports nearly 90% of its crude oil and about half
of its natural gas requirements. Every rise in
global energy prices is quickly transmitted to the
domestic economy. The recent rise in fuel prices
underscores a stark reality: despite the rhetoric of
renewable energy, self-reliance and glob:
leadership, India remains heavily dependent on
imported energy.

The consequences are severe. Rising oil and
liquefied natural gas prices widen the trade
deficit, weaken the rupee and raise production
costs across the economy. In FY2025-26, the
Reserve Bank of India sold over $53 billion in the
foreign exchange market to support the rupee —
its largest intervention in more than a decade.
Foreign exchange reserves have fallen from over
$720 billion to around $681 billion. An economy
with strong fundamentals should not have to
spend such vast sums merely to slow its
currency’s decline. The issue is politically
significant as well. Narendra Modi, as Gujarat
Chief Minister, often linked the rupee’s value to
national pride. Today, despite that rhetoric, the
rupee has fallen to a historic low of about ¥95
against the U.S. dollar.

Compounding the problem is the uncertainty
surrounding fertilizers and agriculture. Again,
India’s apparent strength in manufacturing
fertilizers masks a dangerous vulnerability.
Domestic urea production depends heavily on
imported LNG. Almost all the fertilizers India
produce are linked to heavy imports such as LNG
and potash. Any disruption in global gas supplies,
any sharp increase in LNG prices or supply chain
disruption immediately threatens fertilizer
availability and affordability.

The challenge is compounded by the monsoon
outlook. A weak monsoon affects far more than
agriculture. Lower crop yields reduce rural
incomes, weaken consumption, fuel food
inflation. They also increase the need for
government spending on relief, procurement and
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subsidies, which is unlikely under the Bharatiya
Janata Party’s rule. These risks reinforce one
another. Rising fuel costs, expensive fertilizers
and a weak monsoon together create a vicious
cycle that suppresses demand when the economy
needs stronger domestic consumption.

‘Weakening rural safety nets

Aresponsible government would respond by
strengthening employment guarantees and social
protection. Instead, the Modi government
abolished the Planning Commission and has
steadily weakened MGNREGA, one of the
country’s most effective rural safety nets. Asa
result, millions of rural households now face
greater economic uncertainty with fewer
protections than they had a decade ago.

Beyond these immediate pressures lies a
deeper structural concern. India’s external sector
remains heavily dependent on services exports
and remittances. The record $135 billion in
remittances received in FY2024-25 has been a key
factor in financing the current account deficit.

Even this strength carries a warning.
Increasingly, India’s remittances come not from
migrant workers in West Asia but from highly
skilled professionals in the United States, the
United Kingdom and other advanced economies.
The rise of right-wing politics and
anti-immigration sentiment — championed by
leaders such as U.S. President Donald Trump and
echoed across much of the West — poses a
growing threat to this model. At the same time,
artificial intelligence (Al is transforming
software, data processing and other professional
services in which Indian workers have
traditionally excelled.

The danger is not that remittances will
disappear overnight, but that one of the pillars
supporting India’s external balance could
gradually weaken. If remittance growth slows
while energy imports remain high, pressure on
the current account and the rupee will intensify.

International investors are already turning
cautious. Foreign portfolio investors have
withdrawn over 2.2 lakh crore from Indian
equities this year, while India has slipped from
sixth to seventh in global market-capitalisation
rankings. Domestic retail investors have limited
the damage, but the message is clear: global
investors are becoming less convinced by India’s
growth story.

Even more worrying is India’s position in the
technological transformation currently reshaping
the global economy. Mr. Modi’s hollow
guarantees have not only weakened what was
built earlier but also his diversionary politics has
prevented a discussion on what the future would
be like and what India’s role in it would be.

The 21st century will be defined by Al
semiconductors, advanced manufacturing,
robotics and frontier science. Yet, India remains
largely absent from these strategic sectors.
Although the country has a vibrant startup
ecosystem, much of it is concentrated in digital

intermediation rather than technological
innovation. Food delivery, ride-hailing and
quick-commerce platforms may create high
valuations, but they do not build technological
sovereignty. Many of India’s celebrated startups
still depend on organising abundant low-cost
labour through digital platforms rather than
developing globally competitive technologies.

The contrast with global leaders here is
striking. Taiwan dominates advanced
semiconductor manufacturing through TSMC.
South Korea commands critical positions through
Samsung. The U.S. and China lead in Al,
advanced chips and foundational technologies.
India possesses immense engineering talent but
remains heavily dependent on imported
semiconductors, imported technology and
imported capital equipment. Despite years of
slogans about innovation and self-reliance, the
country remains a marginal player in the
industries that will define the future.

Scant transformation

This is perhaps the most serious indictment of
the Modi decade. The promised manufacturing
revolution has not materialised. The
demographic dividend remains unutilised.
Millions of young people continue to confront
precarious employment, stagnant wages and
shrinking opportunities.

Every failure has been passed on to ordinary
people with a dose of hyper-nationalism. Wealth
and opportunity continue to concentrate in fewer
hands. The burden is socialised; the benefits are
privatised.

Electoral victories should not be mistaken for
economic success. A government can win
elections while pursuing policies lha( weaken the
long-term dations of economic d

The tragedy of contemporary India is that
while the economy sends increasingly urgent
distress signals, public attention is repeatedly
diverted towards communal polarisation and
manufactured controversies. Citizens are
encouraged to fear one another rather than
question policies that affect their livelihoods.

India possesses the resources, talent and
productive capacity to chart a different path. But
doing so requires confronting the policies that
have brought the country to this point. It requires
defending public investment, strengthening
social protection, rebuilding employment
generation, investing in science and technology,
reducing external dependence and restoring
economic priorities to the centre of public life.

Above all, it requires a resolute and united
struggle against policies that enrich a few
corporates while burdening millions with
poverty. The choice before the country is stark:
continue down the present path of division and
economic fragility, or build a broad democratic
movement with left-of-centre economics, capable
of defending livelihoods, jobs and the future
itself. The time to wake up is now, before it is too
late.

India-New Zealand FTA, a modern trade partnership

Zealand has been a relationship with

untapped potential. The two economies
have remained friendly partners, yet commercial
engagement has never quite matched the
opportunities available. Trade remains relatively
modest. The bilateral merchandise trade stood at
$1.3 billion (approximately) in FY 2024-25, of
which India’s exports to New Zealand accounted
for only around $711 million, despite registering
32% year-on-year growth. The numbers are
moving in the nght direction, but remam small
when ¢ d to India’s trade rel
with larger partners. The proposed India-New
Zealand Free Trade Agreement (FTA) could
change that equation as it attempts to create
conditions for faster bilateral growth.

At first glance, the headlines are easy to focus
on — zero-duty access for Indian exports, wider
market access for services, and a proposed
investment commitment of $20 billion over the
next 15 years. These are important outcomes. The
larger story, however, is that the agreement
reflects the evolving nature of trade partnerships.

F or years, trade between India and New

Modern trade beyond tariffs

Modern FTAs are no longer just about lowering
customs duties. Businesses today are equally
concerned about how quickly goods move
through ports, how easily certifications are
recognised, whether regulations are predictable,
and how much compliance effort is required to
access preferential treatment. In many industries,
these factors influence competitiveness as much
as tariffs.

For Indian exports, New Zealand has extended
duty-free access across 100% of its tariff lines.
However, for businesses, particularly in
labour-intensive sectors such as textiles, apparel,
leather, and handicrafts, this is not merely a
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removal of duties that had earlier reached to 10%,
but a clear pricing advantage in a market
otherwise dominated by established FTA
partners. In a market where competing exporters
already enjoy preferential access, even a
single-digit tariff advantage can influence
purchasing decisions.

On the other hand, India’s approach is
cautious, Sensitive sectors such as dairy have
remained protected, reflecting a policy
preference that has become increasingly visible in
India’s recent trade negotiations. The objective is
clear: open and explore new opportunities
without exposing vulnerable domestic industries
to competitors.

Services could emerge as one of the most
significant beneficiaries over the longer (erm
Indian busi have strong capat
technology, consulting, engineering, hea]th care,
and education services. Greater market access
along with clearer mobility provisions for
professionals and students can make it easier for
Indian firms to expand their presence in New
Zealand. For a country where services account
for an increasing share of economic output, these
provisions deserve as much attention as tariff
concessions.

& . locks trade benefi
One more feature that businesses should watch
closely is the Rules of Origin (RoO) framework.
Preferential access under an FTA is never
automatic. Companies must demonstrate that
products meet prescribed origin requirements
before claiming lower duties. The India-New
Zealand agreement incorporates detailed
product-specific rules, documentation
requirements, and traceability measures to
prevent misuse through transshipment.

From a policy standpoint, this strengthens the

integrity of the agreement, while from a business
standpoint; it raises the importance of supply
chain visibility and compliance readiness.

The same principle applies to trade facilitation
measures included in the pact. Faster customs
clearances, digital certification systems, and
simplified procedures often deliver tangible
commercial benefits. Reduced delays can reduce
inventory costs, improve cash flow, and create
greater certainty across supply chains.

This agreement also aims to address non-tariff
barriers, particularly in sectors where regulatory
approvals often matter more than tariffs.
Industries such as pharmaceuticals, food
processing, chemicals, and agriculture could gain
benefits if regulatory processes are streamlined
and more predictable.

Preparing businesses for FTAs

Viewed more broadly, the agreement marks
another step in India’s transition towards a
facilitation-led trade policy, where businesses
enhance competitiveness not only through lower
tariffs but also through reduced transaction costs,
faster market access, and greater certainty across
the trade ecosystem.

From a business perspective, the real
opportunity lies not merely in availing lower
duties but also in integrating operational,
sourcing, and compliance functions with the
framework of the agreement. Today, preferential
access inc ingly depends on d
compliance, traceability, and process discipline.
Given this, businesses should proactively review
Harmonised System (HS) classifications, evaluate
eligibility under the RoO framework, strengthen
supply-chain documentation, identify
sector-specific export opportunities, and reassess
landed-cost models to maximise the commercial
advantages offered under the agreement.

LETTERS TO THE EDITOR

Passport and citizenship
As in the Passports Act,
1967, a passport is defined
as a travel document
intended to regulate the
departure from India of
citizens and others.
However, the practice of
issuing passports that
indicate the holder’s
nationality, often without
thorough authentication or
verification, raises serious

concerns about
administrative
responsibility. This issue is
not confined to passports
alone. The authorities
responsible for issuing a
ration card, Aadhaar card,
PAN card, and voter ID card
also routinely record
nationality details without
adequate verification. Such
practices could be seen as a
dereliction of duty,

particularly given the
substantial public funds
allocated to these
processes.

The question that arises is:
where does the fault lie? Is
it with government
authorities or with the
people? This issue deserves
urgent legal and public
scrutiny.

A. Mariafrancis,

Chennai

A passport in India is not
issued casually. If the state
itself has carried out these
stringent checks,
questioning a person’s
citizenship later creates a
contradiction.

Many Indians, especially
those from older
generations, may not have
preserved their birth
certificates or ancestral
records. For them, a

passport is often the
highest official proof of
identity and nationality they
possess. If even that is open
to doubt, proving
citizenship becomes
significantly more difficult.
The controversy comes
amid the Special Intensive
Revision of electoral rolls
and ongoing citizenship
verification exercises. A
sovereign state must ensure

that the documents it issues

inspire certainty and public

confidence. If a passport

cannot conclusively

establish citizenship, the

government owes citizens a

clear and straightforward

explanation.

Gregory Fernandes,

Mumbai
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Fire personnel conduct a dousing operation at the commercial building in Aliganj, Lucknow. pTi

The rules that failed
15 lives in Lucknow

On June 22, a fire broke out in a building in Uttar Pradesh’s capital city, claiming 15 lives, most of them

students and staff of an animation centre. According to eyewitnesses, bystanders, and survivors, the building

lacked basic fire safety systems. Mayank Kumar reports on the tragedy and the regulatory gaps it exposes

time. Precious time was wasted and my friend
died,” says Singh, bursting into tears at the en-
trance of the post-mortem house in Lucknow.

The Aliganj pet shop and clinic sold pet food,
accessories, and habitat supplies and also provid-
ed medical and surgical care for pets. It advised
owners on the right food and products based on
their pets’ breed and age. At least 25 pets, includ-
ing cats and dogs, were inside the shop when the
fire broke out.

“When we received information about the fire
on our helpline, our seven-member team
reached the spot within 20 minutes. Many animal
lovers also gathered at the fire site,” says Shub-
ham Pratap Singh, a member of Jeev Aashraya
Foundation, a Lucknow-based NGO that rescues

amid rapid urbanisation in India’s most populous State

or 26-year-old Rishabh Mishra, the im-

ages of the afternoon of June 22 will al-

ways haunt him — people jumping from

a burning building or clinging to live
wires in an attempt to survive. One in particular
refuses to fade: a man pleading from a window,
his face flushed and his eyes desperately seeking
help as flames raged behind him.

It was around 2:30 p.m. when Mishra, a bys-
tander, noticed the fire in a three-storey commer-
cial building in Sector D in Aliganj, Lucknow. The
building housed a pet shop and a clinic on the
ground and first floor, a video gaming zone and
3D art and design animation centre named Head
Hoppers Studio on the second floor, and an IT
networking office on the third floor.

Mishra says he immediately swung into action.

“Imade two trips to the King George's Med-
ical University (KGMU) — once by car and
once by ambulance — ferrying injured
people,” he says.
Despite having gone to the hospital
twice, a visibly exhausted Mishra cannot re-

UTTAR PRADESH call the route when he gets ready to go the

third time, this time on his bike. “I was just
focused on getting people there. I didn’t notice
the way,” he says. Taking a sip of water from a
bottle for the first time after nearly three hours,
he asks a police constable how to get to the pre-
mier medical institute, 5 kilometres away.

The fire claimed 15 lives, most of them stu-
dents and staff of the animation centre, while
nine others sustained injuries and were admitted
to the KGMU Trauma Centre. As per the the post-
mortem reports, the 15 of them did not have ma-
jor burn injuries; they suffocated to death.

On the same day, the Uttar Pradesh govern-
ment formed a two-member Special Investiga-
tion Team to conduct an impartial and time-
bound investigation into the fire incident. The
team has been instructed to submit its report
within seven days.

The Lucknow fire is yet another addition to In-
dia’s summer of fire tragedies. Early this month,
a fire in a bed-and-breakfast took the lives of 23
people in South Delhi’s Malviya Nagar; last
month, nine people were killed in a major fire
which broke out at a residential building in Shah-
dara in East Delhi. In all these incidents, viola-
tions of safety guidelines and administrative ne-
gligence have been the causes.

No room to escape
A First Information Report filed by the Uttar Pra-
desh police says that a short circuit may have
originated in the air conditioning duct on the first
floor or the pet shop located on the ground floor.
According to Abhishek Pandey, an eyewitness
who tried to enter the building but was forced to
retreat due to the clouds of smoke, the fire
spread rapidly across the upper floors. “There
were no emergency exits. The only staircase in
the building was obstructed by the thick smoke.
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Some people took refuge in washrooms to evade
the fire,” says Pandey.

A survivor says the digital lock of the anima-
tion centre was non-functional amid a power
shortage. This left students and staff trapped. He
adds that the route to the roof was blocked, forc-
ing some people to leap in panic from windows.

Pandey says it took firefighters at least 30 mi-
nutes to reach the spot. “Firefighters, police, and
SDRF (State Disaster Response Force) personnel
arrived to discover that there was no space for
evacuation. Unable to access the main entrances,
rescue teams had to breach the walls of the build-
ing to extract bodies,” he says. Nineteen firefight-
ing vehicles extinguished the fire in about four
hours, according to records of the Lucknow Fire
and Emergency Services accessed by The Hindu.

Anamika Samanta, an animation artist with
three years of experience at Head Hoppers Stu-
dio, and Nilesh Kumar were among the 15 people
who died in the fire. The two of them were in
love and were engaged to be married.

ika’s father, Vist is who
lives in West Bengal, is devastated. While collect-
ing her body from the post-mortem facility at
KGMU, he wails in anguish. “Our family is shat-
tered,” he says, adding that his wife repeatedly
fainted on hearing the news.

Nilesh’s family is distraught too, he says. “We
had visited his house 2-3 times earlier,” says Sa-
manta. “We had also met his parents.”

He last spoke to his daughter on the morning
of the incident. “She told me, ‘T am going to work
now.' That is the last time I heard her voice.”

Sagar, a 3D artist in training at the institute,
was another victim. His friend Rahul Singh
rushed to Aliganj after receiving a call from a mu-
tual friend. “Sagar had called my friend and
begged him to save him. I reached the spot in 15
minutes, but I could not enter the studio,” he
says. “I pleaded with the authorities to drag my
friend out. But they told us that they were unable
to access the main entrances. Rescue teams had
to enter the building from neighbouring build-
ings to pull out trapped victims. That took a lot of

A man breaks down on hearing the news about a loved one's death. ant

and rehabilitates pet animals. “We pushed for the
immediate rescue of pets as cats and dogs are vul-
nerable to fire disasters due to their inability to
adjust to high temperatures. After our efforts,
more than 10 cats and dogs were handed over to
us. We kept them for a few hours in the house of a
man called Vishal Melhotra, who allowed us to
use the AC in his house as well. Sadly, some cats
who were on the first floor died in the fire.”

Flouting rules

The building where the fire broke out was being
used for commercial purposes even though it
had been approved by the Lucknow Develop-
ment Authority (LDA) only for residential use,
show the Lucknow Fire and Emergency Services
records. According to the FIR, the building also
lacked basic fire safety measures, including
emergency exits, smoke ventilation systems, fire
extinguishers, and other fire protection features.

The building, spread over about 1,992 square
feet, was owned by Virendra Pratap Shukla and
Surendra Pratap Shukla from January 2013. The
LDA approved a residential building plan for the
property in 2014 under its self-certification
scheme, under which a licensed architect or en-
gineer certifies that the building plan complies
with local building bylaws. However, officials la-
ter found unauthorised construction on the pre-
mises and registered a case against Virendra Pra-
tap Shukla in 2016. Following an investigation,
the LDA ordered the illegal portions to be demol-
ished on May 10, 2016, but revoked the order less
than two months later, on July 5, raising ques-
tions about why the decision was reversed.

An enquiry by the LDA into the incident found
18 officials and engineers of the Authority, many
of them retired now, guilty of regulatory lapses
linked to the building.

So far, four people — Virendra Pratap Shukla,
the owner; and Suresh Kumar Sahu, Ramkrishna
Upadhyay, and Tushak Krishna Jaiswal, all of
them tenants occupying different floors of the
building — have been arrested. They were booked
under Sections 105 (culpable homicide not
amounting to murder), 110 (attempt to commit
culpable homicide), and 125 (rash or negligent act
endangering human life) of the Bharatiya Nyaya
Sanhita, 2023, and provisions of the Uttar Pra-
desh Fire and Emergency Services Act, 2022.
Four officials — Gaurav Kumar, Executive Engi-
neer (Collection), Jankipuram; Kamlendra Ku-
mar Singh, Fire Station Second Officer, Indira Na-
gar; Anil Kumar, Assistant Engineer; and Pramod
Pandey, Junior Engineer — have been suspended.

Singh issued a statement accusing higher offic-
ers of making him a scapegoat and demanded
that Chief Minister Yogi Adityanath fix accounta-
bility on the Lucknow chief fire officer for the
lapses linked to the incident. He sought a review
of the disciplinary action taken against him. La-
ter, he retracted his statement.

Inspection drive
Following the fire, the LDA launched a citywide
inspection drive on June 23 to identify and take

action against buildings and establishments oper-
ating in violation of safety and building regula-
tions. They sealed 71 establishments and issued
notices to 83 building owners/managers on the
first day of inspection.

An LDA official said, “This campaign, conduct-
ed on the instructions of LDA Vice President
Pr h Kumar, in collat ion with a joint
team of the fire department and the Lucknow
police, has targeted dozens of coaching centres,
libraries, dance studios, playgroup schools,
blood banks, computer institutes, nursing
homes, hotels, commercial complexes, and oth-
er establishments.” Officials also took similar ac-
tion in other parts of the State. They say they will
carry out the campaign for three weeks.

The U.P. government also directed all the Dis-
trict to conduct a comp ive sur-
vey of all the coaching institutes operating in
their respective districts to ensure compliance
with safety standards. The inspection includes
aspects such as building arrangements, fire safe-
ty, electrical safety, and other necessary facilities.

Yogendra Upadhyay, Higher Education Minis-
ter in the State government, said in an official
statement, “All District Magistrates have been di-
rected to conduct a comprehensive survey of all
coaching institutes operating in their respective
districts and prepare a list. Strict action, as per
rules, is being ensured against institutions that
are not registered under the Uttar Pradesh
Coaching Regulation Act, 2002.... Any kind of ir-
regularity or negligence will not be tolerated.”

The opposition Samajwadi Party (SP) criticised
the government and administrative authorities.
“The safety of students and citizens is para-
mount. But initiating a sudden drive after such a
tragedy... shows an attempt to hide failure and
corruption,” said Udai Veer Singh, an SP spokes-
person. “Safety shouldn’t be compromised. Why
was the government asleep for the past 10 years?
Where did the government get so much staffina
single day to issue notices to thousands of people
across the State after conducting inspections?”

Singh said a massive fire in April had damaged
a labourers’ settlement near Sector-12 in Vikas
Nagar, Lucknow. “We had demanded strict im-
plementation of safety protocols then too, but no
action was taken,” he said.

The way forward

Vineet Singh, a police officer in the State police
force, who spent a decade serving in Lucknow,
suggests a practical approach to the crisis. Many
buildings were constructed decades earlier when
upgraded safety protocols were not in place, he
says. “We need to retrofit old buildings with mod-
ern fire safety solutions. There may be structural
limitations as some older structures were not de-
signed to house modern systems such as smoke
detectors or sprinklers, but wireless fire alarms
are ideal for retrofits as they reduce extensive
wiring challenges,” he says.

Singh adds that sprinkler retrofits can use flex-
ible systems, which are easier to install in tight
spaces. “Fire-resistant coatings can be applied to
structural elements without altering the appea-
rance, and retrofitted fire doors with self-closing
mechanisms can improve evacuation safety,”
Singh says. “We need to develop retrofit plans
that balance safety standards with architectural
preservation.”

In older buildings, emergency evacuation can
be improved by upgrading to LED exit signs and
photoluminescent wayfinding markings. Around
the world, many retrofit projects also involve in-
stalling wireless fire alarm and sprinkler systems
in multi-storey residential buildings constructed
decades ago without modern fire safety mea-
sures, he adds.

mayank kumar@thehindu.co.in
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Topcats often begin
as underdogs

— Bernard Meltzer
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BECAUSE THE TRUTH
INVOLVES US ALL

Yes, teach Emergency to
young, Lesson endures

Indiaremains silent on Gaza,
the world continues to speak up

N SEPTEMBER 2025, the UN Inde-
pendent International Commission of
Inquiry on the Occupied Palestinian
Territory had concluded that Israeli
authorities were committing genocide
against Palestinians in Gaza. In June 2026,
the same Commission — now headed by

“animals” who have “no right to exist,” and
defined success for Israel as “hundreds of
thousands fleeing Gaza™.

Despite this clear genocidal intent, the
support of President Donald Trump’s gov-
ernment in Washington DC has enabled
the Israeli government to continue its

Justice (retired) S. Muralidhar, a distin-  brutal campaign against Palestinians. But ~ SONIA GANDHI ~ out the Delhi Police’s inaction on BJP
guished Indian j )unst has’ polgnanﬂy reit-  therestofthe world has felt the pricking of leaders’ inflammatory statements in the
HAT THE new NCERT:! forClass erated that i itode- i i un-up tothe 2020 Delhi nots
9includes a sectmn onthe Emergency. inachapter stroy the very existence of the Palestinians ‘The UN has been unable to act with any India among
titled “Dr " isagood call. It inGaza by targeting their children. resolve due to American obstruction, but thenations ofthe world for our commitment
inwhich the Emergency was cursorily mentioned ina The94-pagereportisaharrowingread, —through its agencies it has played a stellar to postcolonial solidarity, national sover-
chapter on electoral politics. The NCERT move stands out as a ‘with grim details on the extent of thedev-  role in the documentation of Israeli war eignty, and international peace. Today we
rangeofits. recent and illjudged, astation perpetrated by Israel in Gazaand  crimes. Leading powers historically associ- are exceptional in our continued indiffer-
inspired rewrites, i deletis mostre- the idal intent underpinningitsac-  ated with the Western bloc — including ence lo Lhe ﬂagran( violation of the global
cently, its bizarre and prudish decision, rolled back afterareport tions. At least 20,000 children have been  France, the UK Canada and Australia — ourfel-
in this newspaper, to digitally cover the bare torso of the iconic killed, and another 44,000 have been  have low peoples in the Global South, and to the
Dancing Girl of Mohenjo-daroin the Class 9 Art textbook. Theat- wounded, many for life. The targetingof  decades of indifference to the Palestinian abasementofhumandignity thatison open
tempt tosheath the4,500-year-old bronze figurine, then, framed children is not incidental, buta deliberate  cause. South Africa, a country with which display in Gaza and the West Bank.
acondescending distrust of students’ ability to see and under- strategy. Twenty-seven per centof those  India has shared along history of anti-colo- Hind Rajab’s tragic story i
stand animage m the fullness of its context and setting. The in- killed or wounded have beenchildrenand  nial sclidamy has drdgged lsrael to Lhe In- of the unspeakable cruelty of the Israeli
clusion of now,signalsa many of the boys were found with bullets Courtof Justice for genocide in Gaza—agirl of just five, fleeing
acknowledgement of students’ right to a less airbrushed eduoa» on the head and neck. Ninety-seven per  ofthe Genocide Convention of1948. Several Gaza City with her family when Israeli
tion on democracy. Students must be taught about centof G; destroyed. states have restricted arms sales forces fired 335 rounds at their car, killing
virtues, nfcomse Bui they must: alsobemade aware of its several i ingpaedi-  tolsrael, Latin i hersix family members, leavmgheruapped
fmm within. amc hospitals, has been destroyed, result-  have downgraded or severed their ties with inacarwith her relatives’ dead bodie
That helpst is the ingina300 per centincreaseinmiscarriage  the country. The International Criminal paramedics attempted to rescue her. She
future, i theneed and childbirth complications. Courthasevenissued arrest warrants forthe was eventually Killed, along with two para-
nottotakethem forgranted. Citizens whoaremindful, too, ofthe Inthetwo-and-a-halfyearssincethedas-  Israeli political leadership. A very medics. The citizens of India, as
ituti i that irfi right tardly, horrific,and absolutelyunacceptable ~ large number of countries with Weare slipping furtherinto citizens of the world, have a right

aswellasof the posslbﬂmes of their own agency and role

ralidhar’s report, which has sparked re-
newed conversation and activism against
theG:i ide, has been met with stc

silence from the Narendra Modi govern-
ment. It is hardly surprising — recall that
Justice Muralidhar had been transferred
out of the Delhi High Court after he called

rally reprehensible but also inexplicable
fromanational interest perspective. We are
slipping further into Israel’s strategic orbit,
atatime when the world is increasingly pi-
voting away from it. The Prime Minister’s
visit to Israel amidst these circumstances,
and only days before Israel'swaron Iranand
the assassination of its top political leader-
ship, will go down in history as a bewilder-
ing strategic decision. We have alienated

om historical allies in Pales-

tine, Iran, and the larger Middle East. We
have distanced ourselves from global public
opinion. And we have let Pakistan, of all
countries, itself a state that has and con-
tinuesto harbour dreaded terrorists, swoop
intoclaim the space of a mediator —arole
to which we would have a natural claim
given our historically friendly ties with all
players. Our sacrifice of our strategic inter-

estand moralit y usnothingbut
the friendship between Prime Minister
Modi and Prime Minister Netanyahu, who
is now under attack all over the world, in-
cludinginthe USA.

The spirit of Indian nationhood de-

mands that we speak up for our
brothers and sisters whose children have
been so brutally targeted. The calculus of

attack by Hamas on Israel, it has become

Essentiall isahabit that
awakefulness that needs tobe learnt, an education that needs
to be passed on to the young. For this, it is important to re-
member. The Emergency imposed between 1975 and 1977,
when democracy was stilled, was butablip in thelife of the na-
tion, butit has left behind some large and resonantlessons that
are not, and will not be, outdated. As thetextbook notes, “Dur-
ing this period, a majority of fundamen[al righ[s were sus-
pended, the press itical leaders
and activists were arrested”. Thefailu:eof institutions, and sys-
tems of checks and balances, to stand up against the hubris of
the powerful was sobering, and a cautionary tale. But the elec-

1 defeat of the Indira Gandhi in1977 wasarem-

inder of democracy’s undaunted possibilities — it is the only
form of government in which the power of the people event-
ually surpasses that of those who rule over them.

That lesson is as relevant today as it was in that June over
fiv For, what was hijacked during the
acitizen’s freedoms, remain as fragile now as ever — and ca]l
for constant and continuing vigil.

Delhi-Dhaka thaw
welcome. Build oniit

NTHE Indian Subcontinent, a perceived “bigbrother” at-

titude visa vis smaller neighboursis often a problem, and

must be addressed through patient diplomatic engage-

mentand the promise of tangible gains from the relation-
ship. For the better part of two decades, until the ouster of
former Bangladesh prime minister Sheikh Hasina on August
4,2024, Delhi and Dhaka had arguably the most consequential
relationship in the region. The chill in ties that accompanied
the regime change in Bangladesh, then, was amajor cause for
worry. However, recent moves from bothsides —most recently,
the announcement that India would resume issuing tourist
visas at pre-2024 levels — show that a much-needed thaw is
underway. This must be built on.

Thetrust deficit between the two countries cametothe fore
almost i afterthe Yunus-led interim
government took charge. New Delhi expressed concern at the
attackson Awami L andont
tothe mman[y community. Measures like the withdrawal of

facilities for ’s export cargo earlier
this year would have worried Dhaka. With the benefit of hind-
sight, India did not do enough to send the message that the
value of the bilateral relationship did not depend on which
party held sway in Dhaka. It rests, instead, on the deep affinities
between the people of both countries. Fortunately, since the
elevation of Tarique Rahman as PM, both sides have made ef~
fortstocorrectt] Meeti; leaders, i
between PM Rahman and India’s External Affairs Minister S
Jaishankar, have sent out a positive message. As has India’s
supply of fuel to its neighbour during the West Asia crisis.

‘Whether in bodies like the BIMSTEC, or for India’s larger
ambitions in the Indian Ocean Region or its Act East policy,
Dhaka remains an essential partner. Equally, Bangladesh can-
not wish away the geographical and economic reality of its
larger neighbour. On river-water sharing, the 4,000-km land
border, power and a host of other issues, the two coum_nes have
much togain througt ion. Forthis ial
ised, both must sidestep the rhetoric of short-term politics.

Ecuador shows World
Cupis for dreamers

S THE final whistle blew, Ecuador’s players collapsed
onto the turfin disbelief. Coach Sebastian Beccacece
spnnted towards the crowd before chmbmg into Lhe

clearthatt fthelsraeliarmed

political har-
acterised by wanton cruelty and barbarity.
SeniorIsraelileaders, down from Prime Min-
ister Benj: I

Gaza

ternational

whom India enjoys close relations
have recugrused Israel's actions in

Amidst the growing public
backlash against Israeland the in-

’s cogni-

cabinet colleagues themselves have cal]ed
forthe 1

sance of the unjustifiable brutality
Gaza, India remain:

tion” of Gaza, denounced thePalestiniansas

alonevoice of silence. Justice Mu-

Israel's strategic orbit, atatime
when the world is increasingly
pivoting away from it. The
Prime Minister’s visit to Israel
awillgodownin historyasa
bewildering strategic decision

sensitivities,

to know the story of Hind Rajab
and countless other Palestinian
children. Yet, to defer to Israel’s
the movie was
blocked for months in India, and
has only now been cleared under
immense public pressure.

The Modi government’s si-
lenceand inaction are notjust mo-

national interest demands that we respond
tothe global publlc opimon agamsl thels-
raeli iy zaand
its brutal displacement and dispossession
oflakhsof Palestinian families in the occu-
pied West Bank. The Modi government’s
continued silence simply cannot be ex-
plained rationally or morally.

Thewriter is chairperson of the
Congress Parliamentary Party

More children isn’t the answer
to delimitation, tax challenges

ECENTLY, THE Sample Reg-
istration System (SRS) and

f) .., the sixth round of the Na-
tional Family Health Survey

(NFHS) released their results.

What do they say about India’s future

C RANGARAJAN donsizer S University o Washi

ton team had estimated India’s total fer-

tility rate (TFR) to be 1.9 in 2017, and its

model showed that the population in

India will peak at 160 crore in 2048. How-

ever, this estimate is optimistic as SRS es-

8 timates TER to be 1.9 in 2024. The UN

=" Population Division periodically updates

its population projections and has esti-

mated that the populationis likely to peak

at170 crorein2062and decline thereafter.

In view of the recent data, this is perhaps
the most likely scenario.

There is very gradual progress, and.
therefore, problems persist. The sex ratio
at birth was estimated to be 918 in 2022-
24, signifyinga persistent “girl deficit” as
the normal ratio is 955. It was 907 in 2018-
2020. At this pace of increase, it will take
13 years toreach the normal rate, and the
“girl deficit” will continue for even longer.

The most significant problem is the
demographic divergence among states.
The two highest-fertility states are Bihar
and Uttar Pradesh at TFRs of 2.9 and 2.6
respectively, compared to 1.9 for India as
awhole. At the current pace of decline in
TFR, Bihar and UP will take 18 and 10
yearstoreach the replacement rate of 2.1,
the rate at which the population size sta-
bilises over a period of time.

One could argue thatthe wav toreduce

g to decline
in fertility of high-fertility states and in-
crease it in low-fertility states. Let us
examine each. Women’s empowerment
and contraception broadly determine the
pace of fertility decline. The female popu-
lation (aged six years and above) who ever
attended school was 73.7 per cent for all
India, but much lower in Bihar and UP at
64.1 per cent and 70.1 per cent respect-
ively. Women with 10 or more years of
schooling constituted 46.4 per cent at the
all-India level but stood at 33.1 per cent
and 42.5 per cent respectively in Bihar
and UP. Use of any method of contracep-
tion among married women (15-49 years

JKSATIA

Lackof
population is
not whatis
hindering the
states from
growing faster.
What is needed
istoprevent
thelevel of
population
from
determining
political clout

his family. And th
solved into teais. ‘Thousands of Ecuadorians, who had trans-
formed the New York Stadium into a sea of yellow, tried to con-
vince themselves this was real. A 2-1 victory over four-time
champions Germany had not merely secured passage to the
Round of 32, it had rewritten Ecuadorian foctball history.
Thatiswhy World Cup great-
est theatre. Every four years, itisa rerrunder[hat thegamedoes
not belong only to its aristocrats. Ecuador arrived in North
America under pressure. They failed to score in their opening
two matches. Yet, Khey refused towilt. Nilson Angulo, Gonzalo
Plataand Moises Cai that

y d Ecuador: South
to genuine competitors.

Inthe ﬁ:sm&team World Cup, Ecuador have become stan-
dard-bearers for dismissed as outsiders.

ing run to th i-finals in 2022 sh: d
ictory o ver i £

and Costa finalninin2014
all jorderthat i forlittle
once the whistle blows. Ecuador’s comeback agamst Germany
now belongsin that growi ‘ For
oftheirown improbable moment, itisanother reminderthat the
World Cup’s magic has always been in its ability to make theim-
possible look inevitable.

Saudi. Germany

of age) was 69.1 per cent at the all-India

level and 59.3 per cent and 62.4 per cent
in Bihar and UP respectively. Clearly,
women’s empowerment efforts as well as
family welfare programmes to enable
them to meet their fertility intentions
need to be accelerated in these states.

What can be done to increase fertility
in low-fertility states? Recently, Andhra
Pradesh announced a new populanon

1t policy to add: in,

fertility, which includes (a) a one-time
payment of Rs 30,000 for the third child
and Rs 40,000 for the fourth child; and (b)
a monthly nutrition stipend of Rs 1,000
for the third child, free education up to
the age of 18 and extended maternity
leave. While researching imminent popu-
lation decline in Sweden in 1945, Alva
Myrdal, in her book Nation and Family,
commented that one-off measures are
most unlikely to work.

However, the question is: Is it necess-
ary for any state to increase its fertility
rate?InIndia, differential growth rates in
population may have implications
beyond the purely economic. Currently,
delimitation is a big question. No
state wants to lose its importance in
the political system. This needs to
be tackled through means other than
population policy.

There is no case for any state to raise
the fertility rate. We are still quite far away
from stabilising our population. Lack
of population is not what is hindering
the states from growing faster. What
is needed is to prevent the level of
population from determining political
clout. In the case of tax devolution, the
problem was solved by introducing two
criteria — the level of population and
demographic performance — in deter-
mining the states’ shares.

India needs to pay more attention
to population quantity and quality issues.
The NFHS estimates of the TFR for Bihar
and UP are lower than the SRS estimates.
If so, this will quicken the time to achieve
stability. We have to await Census
results to get more definitive data on
population issues.

Rangarajan is former chairman, PM-EAC, and
former governor, RBI, and Satia is professor
emeritus, Indian Institute of Public Health

India-China cooperation can
make Asian century areality

With the centre
of global
gravity shifting
to Asia,
relations have
transcended
the bilateral

scope. Our
combined
contribution to
global growth
positions us as
architects of
solutions

HE WORLD stands at a turbulent crossroads. He-
gemony, uni : P

security
ionswith popu-
lauom exceedmg 14 billion, me cumplexity of the
Tndia-China ‘global
gravity shifting to Asia, relations have transcended the bilateral
scope. Our combined contribution of over 40 per cent to global
growth positions us as active architects of solutions. By joining
hands, Chinaand Indiacan wisdomintoasta-
bilising force in the world. President Xi Jinping’s four global in-
mauves consumte a coherent framework rooted in our shared
These initiatives offer practical path-

ways for synergy between China and India.
‘The Global Development Initiative (GDI) seeks to put devel-
opmentat thetopofthe global agenda. This dovetails with India’s
mission of Viksit Bharat 2047. Both nations understand develop-

andg

mentisani ight. The GD! reen, inclus-
ivegrowth, urginga from: ition. By
ligni; we can ensure that mod-
emisation benefitsall.
TheG ity Initiati compre-
hensive, i i it prin-

ciples — respect for sovereignty and territorial integrity, adher-
ence to the principles of the UN Charter, and the peaceful
resolution of disputes —directly echothe Panchsheel (Five Prin-
ciples of Peaceful C whichIndi:
decades ago. For neighbours sharing a vast border, the GSlis a
timely reminder that true security cannot be achieved by any
single nation at the expense of others. Mutual trust remains the
most reli il Iulllt:lll lul i i

TheGlobal Civi forthedi-
versity of world civi vsauom promoting equality, mutual learn-
ing, dialogue, an Thi i lndiasphll—
osophyof
have shaped human history for wisdom
that nosingle culture holdsamonopoly on truth. Through civil-
isational exchanges and mutual leammg, We can overcome es-

breakthe* ions” narrative, and build
aworld where people of all nations understand each other.

The Global Governance Initiative aims to build a more just
and equitable global system. Its fundamental task is to uphold
theauthumyand slams oftheUN thekey liesin major: cuu.nmes

ilities; and the most
isto close peace and development deﬁcus No country can
ieved by placingit govern-
ancesystem, norsecureits future without international cooper-
ation. Artificial isolation only leads to confrontation.

China and India have the responsibility to safeguard Asia’s
peace and solidarity. So long as we respect each other’s core in-
terests and succeed together, we will inject positive energy into
global development, security, civilisation, and governance. To-
gether, we can make the Asian century areality forall.

o' blic of China in Kolkatz

The writer i -g he
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" men umng (=
7 killed in Punjab  pve=
Bank hooted in Julindhar "2

Punjab violence continues

SEVEN PEOPLE, including two BSF person-
neland a Sikh leader, werekilledanda
nationalised bank branchand a general
store looted of more than Rs 40,000 while
police nabbed three hardcore terrorists
during the past 24 hours in Punjab. Author-
ities relaxed curfew for three hoursin the
walled area of Amritsar city.

New education policy

AREPORT on the new education policy and
itsi ion will be

fortunate, he revealed. It will give autonomy
tmnstltutlonsandoﬂerlessscopeior
while g tradi-
tional Indian values, he said. It should bring
aboutaquantum changein the quality of
education so that both the teacherand the
pupil are inspired, motivated and spurred
into actionto mak s thinking citizan

Mizo accord soon

THE ACCORD reached between the Con-
gress-land the chief of the Mizo National
Front, Laldenga, is subject to the broader
hewill signwith the Centre,

Prime Minister Rajiv Gandhi announced. '
The new policy is designed to putthe less
privileged on the same footing as the more

epapenindianexpress;oom.. .

party vice-president Arjun Singh said. He
told newsmen it would be signed 'soon’.
Asked whether it was right for the Con-

gress-| to share power with Laldenga, who
had once been branded an anti-national,
Singh said where the larger national inter-
est was served, some accommodation had
tobe made.

BlackoutinnorthIndia

THERE WAS a near-total blackout in Delhi,
western Uttar Pradesh and parts of Haryana
and Punjab following the tripping of two
transformers at Muradnagar (UP). This led
toaseries of incidents of tripping in Uttar
Pradesh. In Delhi, all five units of the Indra-
prastha power plant of DESU and four units
atthe Badarpur thermal power station
tripped. Delhi remained in the grip of acute
power shortage for the entire day.
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Five years after the fall of Kabul,
European states are anxious to send
migrants back — regardless of what...
awaits them.—The Guardian
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’ Howmy fath
Tad
A passport that doesn’t count owmy jatner
9
wing id f citi hi il
anarrowing idea of citizenship " llh oo read
evidence to disprove it. Since today, a pass-
port, Addhaar or voter ID card is not taken 2014 d l.h W
as i nmnﬂ of citis ip, evidence
V= e profotct an €
\ citizenship status.
But ewdenae lawalso pmvndafurcertam
of fact” and *
FAIZAN MUSTAFA oflaw”. Section2(1)(h) lays down that when-
ever this law provides the court may pre-
ITIZENSHIP IS a vertical rela- sumea fact, it may regard itas proved unless
tionship between the individual itisdisp! 1.Section2(; when
andthestate. Originally, citizen- the evidence law directs that the courtshall
ship used to signify a belief in fact, itshall regard itas i SHARMISTHA MUKHERJEE
certain liberal and republican less and until it is disproved. Thus, in cases
ideas and did not have much to do with ter- of rape where sexual intercourse by the ac-
ritory and status. Today, it is all about terri- cused isproved, Section 120 provides forthe MIDTHE rving
tory, status, and exclusion ratherthaninclu- px&sumpnon thatit was without consent_ Prim of India, T anis i
sion. The Forexgners Tnbuna]s in Assam terID insight: ‘mylate father, Pranat

1o
spite some possessing as many as 15 d(x:u-
ments. The judiciary, too, has become quite
restrictive in thisregard.
In Shabbir Hussain’s (1951) case — a
traderwhogotstuckin lzhore during Parti-

tionand returned to tempor-

arypermitbut for
overstaying in India — the apex court re-
fused to treat him as a Pakistani national.
Similarly, in Abdul Khader (1960), the Su-
preme Court refused totreat Khaderasa for-
eigner despite his having a Pakistani pass-
port. But in Izhar Ahmad Khan (1962), the
Court treated possession of aPalqstam pass-

istry of External Affai ) hasexplicitly
said it is nothing more than a travel docu-
ment. Strictly interms of law and judgments,
the MEA is correct. But since the govern-
ment does not issue any citizenship card or
certificate, how should one prove their citi-
zenship? Why hasn't a single resident of
Assam among the 3.11 crore people whose

port of -

ship. By 2008, the Court had become even
more restrictive when, in Razia Begum, it
held thateven possession of an Indian pass-
port was not sufficient proof of citizenship.
BR Ambedkar said that the citizenship
provisions of the Constitution had given the

ip was proved during the NRC ex-
ercise been issued a citizenship card? Isthe
latestclarificationa precursortosuchadocu-
ment? If yes, not only will people have to
queue up like during demonetisation, but
just like the Assam NRC, an overwhelming
number of Indians won’t be able to prove

Constitution’s Drafting C “ahead- theircif ip.In Assam, a ofthe

ache Yet, the citizenship mpnc was con- 191akh excluded people were Hindus.
thatno law Article, on the commencemem ofthe
itwith After  C i v-

the Citizenship Amendment Act, 2019
(CAA), citizenship became the most impor-
tant subject not only for law students but for
the masses. Though the government
enacted the CAA with great alacrity, it took
five years to notify its rules, The Special In-
tensive Revision (SIR) in Bihar in 2025 and
other states in 2026 has once again brought
heciti indeb h

one born in India. Article 11 empowers Par-
liament to regulate citizenship by law, and
thus the Citizenship Act was passed in 1955.
Ithas been amended six times, but major
amendments were made in 1986,
2003, and 2019. Parliament, over
thedecades, has narrowed the uni-
versal principles of citizenship in-
c in Article 5. Unlike the

The SC, in its Bihar SIR judgment, held
thatthe passportis “conclusive proof” of citi-
zenship. The latest clarification by the Min-

LETTERS
To THE EpDITOR

Science, notideology

KUDOS TO your editorial (‘In West
Bengal, keepeggon themenu’, IE,
June26). You haverightly
defended theinclusion of eggsin
the mid-day meal scheme, one of
India’s most successful flagship
welfare programmes. Public nu-
trition programmes should be
guided by science, health and the
best interests of chl.ldreu not by

original Act, which gave citizenship
on the principle of jus soli or by
birth, the wasless

Since passports and voter ID
cards can beissued only to
citizens, why is thereno
presumption of citizenship? Is
this not an official act?

issued only to citizens, why is there no pre—
sumption of citizenship?Isthis notan official
act? Many of us have expenenccd police
verificati

about PM Narendra Modi’s landslide victoryin2014.

Baba was then the 13th President of India. Despite
belonging to different political ideologies, they shared an excel-
hall fatruec

inclusive as it added the condition that, in
additiontoone’s ownbirthin India, one can
get citizenship only if either parent was an
Indian citizen at the time of birth. In 2003,
an underthe Vaj n-
mentadded thateitherboth

be Indian citizens or one must be an Indian
citizenand the othershould notbeanillegal
migrant. With these restrictive amend-
ments, India the

passport: lemrapponthm perhaps,isth
Passport, voterID, ete. Aftertheel
satisfaction about cluzenshlp Section 78 of
says the court shall Babaasked
pr ydocument ineifit

isdeclared by law asevidence of any particu-
lar fact and is certified by any government
officer. Section 104 says the one who asserts
a fact bears the burden of proof. Shouldn’'t
anyone who questions someone’s citizen-
ship despitea passport or voter ID bear the
burden of ion?

ut, Modiji came to meet Baba
at Rashu'apau Bhavan Dunng Lhe course of lhe conversauon
that
after three decades, a polmcal party had achleved ax] absolute
majority. Baba, then, i “what
else?” When Modiji kept quiet, Baba pointed out Lhaz 2014 was
unique in the history of Lok Sabha elecuons as it featured ade-

clared new f: ime mi
The massive mandate of the people given to the BJP was not
merely for hIS party, but it was a direct mandate for. Modx asthe
of India. U elections, M face

DuringtheSIR, the: Ecum[edoncertam
dc and arbitrarily excluded Aad-

narrow principle of jus sanguinis — blood re-
lationships become more important than
birthon Indian soil.

Based onthese provisions, howis Indian
citizenship to be proved? Section 2(1)(e) of
the Bharatiya Sakshya Adhiniyam, 2023,

i i oralor
tary. “Proved” under Section 2(1)(j) means
that after considering the matters before it,
thecourt believes suchafacttoexistorapru-
dent man would act upon the supposition
that it exists. The crucial point is that
“proved” is a subjective state of mind of the
judge. “Disproved” under Section
2(1)(c)meansabeliefthatitdoes not
exist. The third conceptis “conclus-
ive proof”, whichunder Section 2(1)
(b) means that if a fact is declared
by the evidence law as conclusive
proof of another, on the proof of
that fact, the court shall not allow

o
g

RAMRAJYA
BY RAM MADHAV

‘THE UNION Home Ministry promulgated
new Foreign Contribution (Regulation) Act
(FCRA)rul lierthis week, which seekto
restricttheactivities of NGOs that receive for-
eign funding. The rules say that the foreign
contributions can be used for the construc-

ideol SEoei
ations. The prepamnon and dis-
tribution of mid-day

tion or of religious places,
t ionof: ;

building facilities for pilgrim: ingcom-

remain the responsibility of gov-
ernment-run community
kitchens orauthorised public
agencies rather than private orre-
ligious organisations.

Nawal Thorat,

munity kitchensand promoting indigenous

and mbal fan.h practlcm However theyban

p nactivit money
Even before the amendments were for-

y 3 onty:
across India but even in the US. The pro-

cl P posed
electoral issue during the recent assembly
THE NEW budget increases elections in Kerala and Tamil Nadu. The

funds for mid-day meals, butre-
movingeggs from school platesin
Kolkata raises serious
concerns.In astate where 98 per-
cent of people eat non-vegetarian
food, this decision feels less about
nutrition and more about impos-
ingaparticular belief (‘Tn West
Bengal, keep eggon the menu’, IE,
June26). Food choices in India
carry deep social meaning, and
such moves risk breaking trust,
especially after assurancesthat
Bengal’s culinary traditions
would be respected. Nutrition
should be guided by science and
practicality, notideology.
KChidanand Kumar, Bengaluru

Manufactured history

ITIS the duty ofthosein charge of
education togive schoolchildren
anall-round perspective on his-
tory.Unfortunately, the recent
“rationalisation” exercises seem to
indicate the opposite (NCERT’s
new Social Science textbook for
Class 9 has SIR, more details on
Emergency’, IE, June 26). We have
aburningexample inour western
neighbourhood of what depths
intellectual discourse plumbs
onceawhole generation is taught
selectively pruned or
manufactured history. NCERT
and the government would do

ripples reached Capitol Hill in Washington,
DCtoo. James Risch, who heads the Senate
Foreign Relations Committee, threatened
that the US "will not hesitate tocall out coun-
tries who violate the internationally recog-
nised human rights of Christians”.

Along-overdue

haaranditsown voterID card, which theSu-
preme Court did not find problematic. But
noneof i f
ofcitizenship. Underthelaw of estoppel, the
government cannot deny citizenship to
those to whom it had issued a passporl or

1se1ther assumed but not officially declared. ormschosen bythe
newly elected MPs as per convention, or decided by coalition
arithmetic, the process is done after the election.

Modi’s predecessor, DrManmohan Singh, who wasnevera
massleader, Dbythethen C onia
Gandhi. Two of India’s prime ministers, PV Narasimha Rao
and Deve Gowda, were noteven Members of Parliament when
they became PM. Simply put, it was senior politicians choosing

voterIDcard,

fraudulently. Thisauthor’sown first passport
explicitly certified him as a citizen. Why has.
this seal of citizenship been dropped? The
proof of citizenship should be demanded
only from those who are caught while cross-
ingovertolndia, ora foreigner found in India
with a passport of another country, or those
bornabroad. Foranyone born inIndia, there
must be a presumption of citizenship, and

the Prime Mini: 2014 onicshiftinthe election dy-
namics of Indian politics, where the people of the country un-
equivocally chose Modi as their Prime Minister, almost in
“presidential election” fashion.

It is also noteworthy that, prior to 2014, Modi was new to
“national” politics. He had built his aura and made his mark
during hislong tenure as the Chief Minister of Gujarat, but 2014
was his first Lok Sabha election. Itis unprecedented that a first-
time MP entered the Parliament House as the Prime Minister
of India. His emotional act of doing pranam on the steps of the

voterI[Danda passpor

(old) P building was an understandably emotional

clusive proof of citizenship.

The writeris vice-chancellor, Chanakya National
Law University, Patna. Views are personal

correction on conversion

jasthan (2025) and Maharashtra (2026).
Several Christian groups insist that the
“right to propagate” mcludes ngh.t to pros-

had earlier promised freedom to “profess
and practise” religion in its election mani-
festo. But the missionaries demanded the

gesture that touched the
hearts of millions of Indians.

Winning an election is
never mono-causal and is a
complicated process invol-
ving multiple factors. The
BJP’s robust grassroot organ-
isation, strategy of continu-
ous outreach to different
caste and community groups,
quickrecognition of mistakes
and willingness to do im-
mediate course corrections
aresome ofthe key indicators
that made it an election-win-
ning juggernaut — and cur-

rently, it seems unstoppable
However, there

thatthe face of Modiis
trump card that the BJP has. In him, people
seeastrong leader ‘merit
and hard work, without any trappings of the dynastic entitle-
ments of Congress and the iron grip of family-ruled
regional parties.
Inaway, Modi has become synonymouswiththe BIP. Let me
share some interactions with my friends from West Bengal e

elytise”. However, in Rev State  “rightto that included the right
ofMadhya Pradesh(1977), rheSCstaled [hd[ toconvert. Memberslike K MMunshi, Alladi
whileArticle25of the C: Kri Aiyerand CRaj:
domtochooseone’sreligion, itdoesnotgive  tookacontrarian view on the nghltoconver-
the right to convert other persons. The goy-  sion Maulana
emment’smoveisinlinewiththatverdict.  that missionari St nver-

Before Independence, reformers and
leaders like Ram Mohan Roy, Vivekananda
and Gandhi raised serious questions over
conversions. In an interview in March 1931,
when a journalist asked whether he would
favour the retention of foreign missionaries
inIndiaafterIndependence, Gandhi’sreply
was. “If instead of confining themselves
purely to humanitarian work and material
service to the poor, they do proselytising by
means of medical aid, education, [ would
certainly ask them towithdraw”. In another
interview in Harijan on May 11, 1935, he
stated, “If Thad power and could legislate, I
should certainly stop all proselytising. Itis
the cause of much avoidable conflict”.

Jawaharlal Nehru, however, re-

sions. But most such suggestions could not
muster a majority support in the Assembly.
Finally, Article19, whichincluded the phrase
“to propagate religion,” became the law.
Questions continued to be mlsed over
missionary work. The Niyogi Ct

tion. Whilerny
relatives are still die-hard Congress supporters and had con-
tributed to the meagre 2.9 per cent vote share of Congress in the
state, most of my friends and acquaintances voted for the BJP.
Before the election, I would ask them which party they would
vote for. Mostly the answer would be that they would vote for

“Modi”. themthatit’ d Modi

isnota

appointed by the Madhya Pradesh Govern-
ment in1954 tolookinto the activitiesof the
iesint came

Thereply wapar (it's
thesamething)”.
Modi is not only the longest continuously serving elected

out with a stinging report against mission-
aries. Its recommendations included: The
m]ssmnanes whose primary ob]ecl is pros-

and

Pri inister of India, heis, perhaps, one of the strongest ones
the country has seen since Independence. He has been able to
provide a strong and stable government without falling prey to

onalliances forits survival.

foreign hould be
checked. The Constitution should be
amended inorderto n.lleuulpmpagauonby

Onemay disagree with many of his policies or style of func-
tioning, which is perfectly fine inademocracy, but one cannot
simply deny his charisma, or his: cunnec[mn tothe Indian elec-

inspiration for: India. It was reflected

AfterIndependence, stateslike
Orissa (1967), Madhya Pradesh
(1968), and Arunachal Pradesh
(1978) introduced anti-conversion
laws. They were followed by Chhat-
tisgarh (2000), Gujarat (2003), Hi-
machal Pradesh (2006), Jharkhand
(2017), Uttarakhand (2018), Uttar
Pradesh (2021), Haryana (2022), Ra-

In ‘Rev. Stainislaus vs State of
Madhya Pradesh’ (1977), the
SCstated that while Article 25
gives freedom to choose one’s
religion, it does not give the
right to convert other persons

assured missi e

¢ illicit means,
in 1946. and hould be enacted
“Christians form the third-1 for ersion by illegal means.
group in the country, and it is ab- The Nehru government T i the greater
even the

surd for anyone to imagine that
theirreligiousorother rights canbe
suppressed,” hesaid. Inthe Consti-
tuent Assembly, issues like “propa-
ganda” or “propagation”and “con-
versions” were debated. Congress

in 2019, and again in 2024. You may love or hate Modi, but you
simply cannot Agnore “Brand Modi”. With great power comes
inary citizen, I pray that he does

Modi government is taking steps to imple-
ment those recommendations.

The writer, president, India Foundation,
iswith the BJP

fulljustice to the massive mandate given to himdirectly by the
peopleand takes our nation to even greater heights.

The writer is a columnist and author of the book Pranab,
My Father: A Daughter Remembers. She currently
runs Pranab Mukherjee Legacy Foundation
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MANMOHAN BAHADUR

THE LATEST SRS 2024 (Sample Registra-
tion System) population data is a cause for
worry forthe national driveto protect thegirl
child. From 952 female births to 1,000 male
deliveries in 1947, the ratio reduced to an
abysmallowof 896 girls mJ,OOObcysinZOls»

Anyway, itsagirl —45vyears later, it stiII rank

oftheGirl Child. However, my wife and Isee
every day as a blessing, for we have two
lovely daughters and a chirpy grand-
daughter in our midst. The start to our hap-
pinesswas slightly odd, though.

Tt was 1981, and we were excited as our
first child was about to be born. I was ready
withahandheld bulky “two-in- one "(atran-
sistor corder’ -
erating theatre (OT) of a Jammu hospital as
the child was being delivered by C-section.

17 now, the SRS shows an imp!
918gmstol 000b0ysm2022 24, Goodnews

well 1his-
torylessons.
Rahul Gaur, Gurugram

butstill

Why the tv ? Well, it was just a
would-be father’s fad that the first cry of the
child should be recorded for listening later

whlch is also xhe World Health Organisa-  inlifeas my wifeandlaged.
ilevel. itis fith: ide the
An annual ritual takes place on October ~ OTasanurseexited and hurried away. Asec-
11, when the world theDay ondonedi ied now.

Then, out came the gy ist and said,
“Anyway, congratulations — it's a girl.” We
were overjoyed. The “anyway”, however,

nally,
Nooneasked forsweets here, either. Whax a
welcome foragirl child.

Social I

staff asked for sweets, as is the custom. We
had toliterally force them to accept it.
Oursecondgirl came froma Gauhati hos-
pital. And as my wife drifted inand out ofan-
aesthesia after C-section, she asked for the
child. But nobody would tell her anything —
“sab theek hai”, was the only response. Fi-

Social mores have changed over
the past decades, but have
attitudes toward a girl child
changed for the better?

epaper.indianexpressicom -. .

titudes toward a girl child changed for the
better? The joint family has given way toa

€S

cent arrest in Pune of some doctors and a
Class XII dropout moving around with a
portable sonography probe attached to an

d,buthaveat-  app for sex determination tests makes for
frightful reading.

AnotherOctober 11 willsoon come, aswill

do” drive pewed by ians extolling

nuclearone. The “funtdol
— whose logo was a sketch of a set of par-
ents holding hands of a boy and a girl —

spearheaded the fam.v.ly plannmg drivein

thegirl child asa goddess incarnate. But Lhe
ground reality is what counts. The sex ratio
atbirth, as perthe SRS data, isslightly better

thelastce: ybut: Thead-
mirable “beti bachao beti padhao™ drive
started in 2015 seems to have faded. Mod-
erntechnology has benefitted the medlcal

inurban inrural belts, indicating
that maywellbekeyto

the female child. Leaders of religion,
thought, polmcs, and social standing must

fieldi withthe

inIndiaincreasing from 32 yearsin 1947 to
72in2022. However, the same technology
hasbeen used for female foeticide —the re-

the Viksit

Bharat drive stays a balanced one.

The writer s a retired air vice marshal
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THE STATEMENT COMES AT A TIME WHEN US-INDIA TRADE DEAL TALKS ARE IN FINAL PHASE

Tariff rates may return to ‘exactly
where they were’, signals Bessent

Ravi Dutta Mishra
New Delhi, June 26

AS INDIAN negotiators have
pressed for more clarity on Sec-
tion 301 tariffs and the need for
acompetitive edge over other
countries beforesigninga trade
deal, US Treasury Secretary
Scott Bessent has said that the
tariffs will return to the pre-
viouslevelswith the use of Sec-
tion 301 of the US Trade
Actof1974.

* SEESAW GAME

THE INTERNATIONAL Emerg-
ency Economic Powers Act
tariffson India were set

at25% before it was brought
down to18% in February, just
days before the US President
Donald Trump's powers under
the IEEPA were declared illegal

WASHINGTON HAS already
propused 12.5%tariffs on Indla.

1the tariff col
program. Right now, we have  effectonJuly 7
something called Section 122
tariffs, whichisal0%globaltar- ~ THE RESULTS of another Section

iff. Currently, USTR Ambassa-
dor Jameson Greer is doing
studies for Section 301s, and if
those studies are successful,
and Thave no reason to believe
they won’t be, but we don’t
know until they are —then the
tariff rates are going to go back
to exactly where they were,”
Bessentsaid ina TV interview.

The International Emerg-
ency Economic Powers Act
(IEEPA) tariffs on India were set
at 25% before it was brought
down to 18% in February, just
days before the US President

Fitch, Moody’s
and S&P have

beenunfairto

India: Goyal

RaviDutta Mishra
New Delhi, June 26

COMMERCE AND Industry
Minister Piyush Goyal on Fri-
day said that global rating
agenciessuchas Fitch, Moody’s

301investigation are also

~
expected before the end of next
month.

Donald Trump’s powers under
the IEEPA weredeclared illegal.

‘Washington has already
proposed 12.5% tariffs on India,
which s expected to come into
effectonJuly 7.

The results of another Sec-
tion 301 are also expected be-
fore the end of next month.

“Iwould say the good thing
about having used IEEPA in
2025... it allowed us very
quicklytoget totradedeals that

we never would have gotten to
before. You know, the EU... the
EU is going to pay us 15%, and
theyaregoingtocharge uszero.
So we have had a big rebalanc-
ingthere. And they are bringing
down their non-tariff trade bar-
riers, many of their unfair fi-
nancing practices. And it’s the
same around the world,
whether it's Japan, Korea, our
allies... whether it's China,” he
said. The Commerce and In-

dustry Minister on Thursday
said that the India-US trade
deal was confirmed by both the
countries on February 6 based
on IEEPA tariffs, which gave
India a competitive edge over
competing countries such as
Vietnam, Thailand, the Philip-
pines, Indonesia, Malaysiaand
Chinaand that Indiaislooking
for a similar advantage in the
new US tariffs architecture.

Meanwhile, India hasaccel-
erated its attempts to strike
moreand moretrade deals. The
UK tradedeal is set to comeinto
effect next month, EU by the
end of the year. The India-
Oman deal also came into ef-
fectonJunel.

Indian negotiators are also
intalks with the Russia-led Eur-
asian Economic Union (EAEU),
Canada, Peru and Chile.

Notably, the United States
Trade (USTR)

sets of broad Section 301 inves-
tigations based on forced la-
bourand excess capacity. India,
China, the European Union,
Japan, Vietnam, Taiwan, Swit-
zerland and South Korea fea-
tureinboth thelists,and the US
has already proposed the first
set of tariffs,

However, countries like the
UAE, the UK, Israel, Qatar,
Saudi Arabia, as well as Pakis-

Goldman Sachs hikes India’s
FY27 growth forecast to 6.5%

ENS Economic Bureau
Mumbai, June26

GLOBAL INVESTMENT and
financial services firm Gold-
man Sachs has raised its calen-
dar year 2026 real GDP growth
forecast for India by 30 basis
pointsto 6.8% and FY27 forecast
by40bpsto 6.5% in the wake of
the fallin crude oil prices.

The recent US-Iran peace
deal should improve India’s
growth outlook — lower oil
priceshavetakenouttheriskof
additional furel pass-through to

tan only feature onceand may | consumers, while easingsupply
face lower tariffs D to i begin-
other countries. ningtosupportarecoveryinin-

US proposed a lower rate of
10% on Pakistan, Canada,
Ecuador, the European Union,
Indonesia and Mexico, stating
that they have demonstrated a
commitment to addressing
forced labour importsand have
committed toimposingand en-
forcing a forced labour import
prohibition through a formal

was due to visit Uzbekistan
afterIndiathis week. Whilethe
India-US deal was not an-
nounced, the US and Uzbekis-
tanagreed toan early harvest of
trade commitments to
strengthen the bilateral ties.
USTR had launched two

on Reciprocal
Trade (ART) with the United
States. Separately, the US has

vestment related indicators in
May from their March-April
troughs, the firm said in a re-
port. OnJune S, the RBI's Mon-

*OILBOOST
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etary Policy C
lowered the growth projection
from 69%1t06.6% and hiked the
inflation forecast from 4.6% to
5.1%. International k

INVESTMENT RESEARCH)

and reduced manufactured
Gold-

Brent crude futures for August
were 3.2% lowerat $72.83 a bar-
rel on Friday.

“While the fuel pnce hikes

ird
on Vietnam and a fresh case
against Germany. China has
also been facing Section 301
tariffs since Trump’s first ad-
ministration.

Behind Asian markets’ tanking: Apple’s
price hike, South Korea’s new tax proposal

Akash Mandal
Mumbai, June 26

ASIAN STOCK marketstanked
as much as 6% on Friday as
Apple’s move to jack up prices
of some of its product lines by
as much as 25% and the South

&P

unfair to India and that Mum-
bai-based rating agency Ca-
reEdge has done their job ex-
tremely objectively.

“So far, we only had Fitch,
Moody’s and Standard & Poor,
and I can say on record that
they have been unfair to India.
They have not recognised the
India growth story, the strong
India fundamentals, and the
Indian capability and future,
and captured it as much asa
rating agency should have
done. Iwill not castany monves
toit,but1d

K nment’s proposal
to tax unrealised gains on
equities weighed onsentiment
for Aland chip-related stocks.

South Korea's Kospi index
ended 5.8% lower on Friday,
briefly triggering the 8% lower
circuit midway into the session,
leading to a halt in trading for
thesecond time this week after
having lost 10% on Tuesday.
For the week, the index ended
around 7% lower.

Japan’s Nikkei 225 index
lost 4.2%, with major consti-
tuent Soﬁbank tanking 12.5%.
Taiwan’s Taiex

“I'think what CareEdoe has
done is do their job extremely
i SR 1

index fell 3.6% on Friday. Both
Japan’s and Taiwan’s stock
X heavil i

much weaker than

mar

India, with absolutely no fu-
ture, to whom other agencies
have given better ratings than
India, for reasons best known
to them,” said Goyal at an in-
dustry eventin the UK.

Goyal launched several re-
ports during the industry
event, including ‘Indian Roots
British Soil’ by the Confeder-
ation of Indian Industry (CII), a
UK India Business Council
(UKIBC) manual on India-UK
FTA, areport by CareEdge, In-
dia’s ratings agency, and a re-
port by FICCI on the evolution
of the bilateral partnership.

Moody’s has a Baa3 rating
on India — the lowest invest-
mentgraderating. InApril, the
rating agency had lowered In-
dia’s GDP growth forecast to 6%
from 6.8% for 2026-27.

At 6%, the agency’s growth
forecast is lower than the RBI
projection of 6.9%.

FULLREPORTON
WWW.INDIANEXPRESS.COM

by

Samsung and SK Hynix
make up over 50% weight on
the Kospi, while TSMC consti-
tutes around 40% weight on
the Taiex.

American technology giant
Apple’s announcement on
Thursday particularly triggered
panic across markets, with in-
vestors preferring to cut their
exposures in Aland tech stocks.
‘The Nasdaq Composite index
in the US lost 0.5% overnight
after the announcement.
Shares of Apple fell by over 6%.
Competitor Dell fell 5.5%. All
other big tech stocks in the US
alsoended lower.

InAsia, sharesof chipmaker
SK Hynix plunged over 8% on
Fnday TSMC: and Samsung fell
2-5%. ‘2

Kospi index briefly triggered the
8% lower circuit midway into the
session on Friday . REuTERS

forced to keep increasing
prices. And that willeventually
lead tolower margins and sub-
dued volumes with some part
of their customer bases being
priced out of new products,” a
head of research at a domestic
research firmsaid.

Indian markets were closed
on Friday on the occasion of
Muharram.

Apple’sprice hike
Apple raised prices across
itsiPad and MacBook offerings
by as much as 25% on Thurs-
day, citing surging chip
costs due to the recent
global AT surge. It also
hiked prices across TVs
and HomePods.
“We have never seen
a component price increase
this much, this quickly. We
have shielded our customers
from these increases so far, but
we have now reached a point
‘where we need to begin raising
pn(mon anumberof products,
ing today's i for

conﬁrmed rha[ the chip short-
ageisnotlikely togoaway any-

iPad and Mac,” the

E.

ging prices of graphics and
‘memory chips. The global chip
market is dominated by a
handful of names such as SK
Hynix, Samsung, and Micron.
These players have focused
on producing high-bandwidth
memory (HBM) chips used for
Al data centers due to higher
margins, sharply cutting pro-
duction capacities for other
chips used in consumer de-
vicessuchas phones, PCs, lap-
tops, and other electronics.
This hasled toashortagein
chips for consumer elec-

Samsungreadies
$648bnbetasAl
boomreshapes
SouthKorea

Seoul: Samsung Group will
pledge on Monday 1,000 tril-
lionwon ($648 billion) in South
Korea over the next decade, a
media report said, in a sweep-
ing effort to turn a global AI-
driven chipboom intoa nation-

already d will con-
tinue tofeed throughintoinfla-
tion over the coming months,
theloweroil price path suggests
that the risk of additional pass-
through has diminished ma-
terially,” Goldman Sachs said.
The firmsaid lower crude oil
prices havealso been accompa-
nied by a decline in petro-
chemical product prices.
“Although the earlier in-
creases in polymer price arestill
likely tolift core goods inflation
inthe nearterm, we now expect

man Sachs lowered its core
goods inflation forecast for
CY26 and FY27 by 30 basis
points and 50 bps each to 32%
and 4.1% respectively.

“Going forward, we expect

bill relative to the earlier expec-
tations. “Recentimport tenders
have cleared at substantially
lower prices than those seen at
the peak of the Middle East con-
flict, prompting the govern-
ment to indicate that the FY27
fertilizer subsidy requirement

ate in Q2 and Q3 on earlier
pump fuel price increases. We
have also seen deterioration in
the RBI's urban and rural con-

could be Together
withloweroil prices, thisshould
help alleviate near-term fiscal
pressures,” it said.

Goldman Sachs sald thelIn-

sumer veys(90.7
in May vs. 93.2in April for the
urban conﬁdence index),”
Goldman

dian resil-
ient through the West-Asia
shock, as fiscal and quasi-fiscal
muchofthe

However, therecent decline
in oil prices reduces the likeli-
hood of further fuel price in-
creases, implying no further

(vs.our
earller expectations), with a
lower likelihood of incremental
price increases across the core

tion growth from Q4, it said.
Further, the sharp correc-
tion in global urea pnces is

* it said.
theloweroil pnce assumptions

likelytolimittk
government’s fem].\zersubsxdy

increase in energy costs and li-
mited pass-through to con-
sumers. As a result, consump-
tion held upinMarchand April,
even as investment somewhat
softened amid supply dis-
ruptions and commercial LPG
allocations remained around
70% of pre-conflict levels, it
said.

Law firms give clean chit to HDFC
Bank, reject ex-chairman’s claims

George Mathew
Mumbai, June 26

tronics, leading to
prices. Dubbed as the "RAM-
ageddon” shortage, thisha

wide vtk
Top executives from Sam-
ung Electrc Hyni:

to companies such as HP, Dell,
and ASUS allannouncing price
hikes in recent times. Hours
after Apple’s price hikes on
Monday, gaming console
maker Xbox also announced
price hikes of up to 25%— their

— firms that have reaped huge
profits as Al drives relentless
demand for chips — willattend
ameeting with President Lee
Jae Myung and lay out invest-
ment plans targeting regions
beyond Seoul, the Maeil Busi-

second such anno
within a year.

South Korea’s tax
proposal

Many market participants
believe that the South Korean
market has also been weighed
downbythegovernment’s new
proposal to tax unrealised
gains. Introduced on Tuesday,
the proposal seeks to
treat unrealised gains
from assets such as

lestates

ness. said on Friday.
Samsung’s investment will in-
clude spending on Al data
centres, batteries and displays
as well as a potential 300
trillion won push to build chip
factories in the country's south-
west, it said without citing
sources. The initiative under-
scores how South Korea is rac-
ing to convert surging Al-
driven chip demand into a
broader economic boost
beyond Seoul, but infrastruc-

actual taxable income.

The South Korean
market fell 10% on Tuesday in
what was dubbed “Bloody
Tuesday,” with the new propo-
sal adding to concerns of the
overstretched Al rally.

The government” S propo-

threaten to efforts

HDEFC Bank on Friday said ex-
ternal law firms, which con-
ducted a “thorough and objec-
tive review” of its former
chairman Atanu Chakraborty’s
statement about “certain prac-
tices and happenings” in the
bank, reported that Chakra-

values and ethics™. Six days
later, HDFC Bank

the board or board committee

that the board of directors ap-
pointed external law firms —
domestic and international —
to review the points high-
lighted by Chakraborty in his
resignation letter.

The law firms said the legal
review was conducted over a
three-month period and in-

orin contemporaneous com-
munications about the review
and approval of the minutes of
meetings he attended.
“Witnessinterviews did not
support or substantiate the
statement,” they said.
“Although Chakraborty re-
ferred to the Dubai matter in

borty’ and itsimpli-
cations were “not substanti-
ated”. Giving a “clean chit” to
the bank, the law firms — Wil-

volvedt
ofdocumemsand interviews: of
Di

po: i ion public state-
ments, no contemporaneous
evidence reflect-

several members of senior

sonSonsini Goodrich&Rosati, management.

PC and Wadia Ghandy & Oo — “Thebankand external law
said thecc firms requested that
dence reviewed was inconsist-  Chakraborty speak with them
ent with Chakraborty’s state-  as part of the legal review, but

ment, and law firms’ review did
not identify any basis for the
statement.

Interestingly, Chakraborty
did not interact with the law
firms which wereappointed by
the bank’s board

to redraw the country’s indus-
trial map. The concentration of
the chipmakers’ production fa-
cilities in areas around Seoul
has long drawn political press-

Th
dence reviewed was inconsist-
ent with Chakraborty’s state-
ment, and external law firms’
review did not identify any
basxsforthestalement thelaw
toastock

sals would lead to
higher costs for investors, es-
pecially for foreign

saxd ind statement.

time soon. If a like
Apple with big balance sheets
cannot absorb the high costs,
the entire industry will be

ati a
host of companies across the
world have been forced to raise
prices duetoshortages and sur-

investors, who have been
heavily investing in the South
Korean market.
FULLREPORTON
WWW.INDIANEXPRESS.COM

ure, and hasbeen amplifiedby | firms said
Lee’s push for balanced re- | exchange filingby HDFCBank.
gional de? On March 18, HDFC Bank

Opposition lawmakers say
the planispolitically driven, ac-
cusing the government of
pressuringcompanies to invest
inthe ruling party’s southwest-
ernstronghold. REUTERS

part-time chairman and Inde-
pendent Director Atanu Chak-
raborty resigned with immedi-
ate effect, saying that “certain
happenings and practices
‘within the bank are notin con-
gruence with my personal

© THE TURNAROUND COINCIDES WITH COMPANY’S EFFORTS TO REPAIR ITS BIGGEST WEAKNESS — AFTER-SALES SERVICE

EVboom gives fillip to Ola sales, but turnar()und drlve hasjustbegun
OLAELECTRIC

NarayananV
Chennai, June 26

Bhavish Aggarwal is no
stranger to bigambitions. Over
the past few years, the Ola Elec-
tric founder has repeatedly out-
lined aggressive targets on
sales, profitability and market
leadership, only for the com-
pany to revise timelines or fall
short of its own guidance.

Ola Electric had guided for
revenue of Rs 3,000- Rs 3,200
crore for FY26 but ended the
yearatRs2,253 crore. It had also
projected sales of 325,000-
375,000 electric scooters but
sold less than 174,000 units.

For the first time, however,
execution appears to be catch-

ingupwith ambition. The Ben-
galuru-based electric scooter
maker guided for 40,000-
45,000 units in the June
quarter. As per the latest Vahan
data, Ola Electric has already
retailed 40,540 scooters during
the quarter so far, putting iton
track to meet — or even ex-
ceed— its guidance.
‘Therecovery, however, isnot
solelyan OlaElectricstory. Itre-
flects a broader shift u.uder\vdy

in India’s electric s
market.

Electric two-wheeler regis-
trations surged 63% year-on-
year to 170,733 units in May, ac-
cording to the Federation of
Automobile Dealers Associ-
ations (FADA), making it the

that

Aggarwal h

backlogs had eroded

customer confidence and welghed onsales. REUTERS

accel-
eraunumeskufttowardselecmc
mobility. Dealers also reported
anoticeable riseinenquiries for
electric vehicles as buyers in-
creasingly prioritised lower
ownership costs. Ola Electric
has been among the biggest
beneficiaries of thisdemand re-
vival. The turnaround also co-
incides with the company’s ef-
forts to repair its biggest

4 3

brand trust and hence sales are
down in the last couple of
quarters,” he had said.

Since then, Ola Electric has
rolled out its ‘Hyper Service in-
itiative to improve customer ex-
perience. During the fourth-
quarter earnings call, Aggarwal
said service turnaround time
had fallen 88%, same-day clo-
sures had risen to around 87%,
parts pendency was down 69%,

e

During the company’s third-
quarter earnings call, Aggarwal
admitted that mounting service

second-highest monthly retail annual gains. According to  backlogs had eroded customer
volume on record. EV penetra-  FADA PrsldentCSVlgn&shwar, confidence and weighed on
tioninthet h market  risingfuel pri the sales."Wedoh: icechal-
climbedt09.3% from6.1%ayear ~ West Asia conflict have made  lenge, which we are working
ago, markingoneofthesharpest  running costs a far bigger con-  through. That has impacted

epapenindianexpress;oom.- .

y costsforthe Gen
3 platform had fallen 70% com-
paredwithGen2.

The effects are visible in
monthlysales. After plungingto
alow of 3968 units in February,
Ola Electric’s monthly volumes
steadilyimproved to10,117 units
inMarch. FE

ultimately the interview with
Chakraborty did notoccur,” the
law firms said.

Having now completed an
extensive legal review, law
firms found that Chakraborty’s
statement and its implications
were not substantiated by the
record and witness interviews,
they said. “Specifically, the
minutes of the meetings Chak-
raborty attended were a prod-
uct of a comprehensive draft-
ing, review and approval
process that afforded Chakra-
borty an opportunity to record
any ‘happenings and practices’
that purportedly were not in
congruence with his personal
values and ethics,” they said.

They said no contempor-
aneous support for Chakra-
borty’sstatement was found in

*BRIEFLY

Uber India chief
Prabhjeet Singh
stepsdown

New Delhi:UberIndiaand
South Asia President Prabh-
jeet Singh has stepped
down, aftermore thana
decade at the company.
Singh had joined Uberin
August 2015, and was
appointed president for
Indiaand South Asiain July
2020.Uber on Friday con-
firmed that Singh is moving

ingthathe raised any concerns
about his personal values and
ethics, orthat he disagreed with
any decisions made by the
board or relevant board com-
mittees, in connection with the
Dubai matter (or any other
matters that the Board and
those Committees addressed),”
the law firms said.

HDFC Bank said external
law firms reviewed the minutes
and agenda materials of meet-
ings of the board and the rel-
evant Committees during the
reference time period.

“Further, the external law
firms interacted individually
with each of the independent
directors including the chair-
persons of the relevant com-
mittees, the managing director
& CEO and other senior man-
agement personnel heading
certain control and assurance
functions of the bank,” the
banksaid.

FULLREPORTON
WWW.INDIANEXPRESS. COM

Foxconn infuses
$37.2 million into
itsIndiaarm

New Delhi: Electronics
manufacturing giant Fox-
conn has infused $37.2 mil-
lion, oraround Rs 351 crore,
inits Indiaarm Foxconn
Hon Hai Technology India
Mega Development Private
Limited, said aregulatory
filing. Foxconn has infused
the fund through its Singa-
pore-based subsidiary.

on fromthe company for With the lates[ transaction,
another - ’s cumu-
tunity. The company has yet lative stakeinthe Chennai-
10 announce asuccessor. based subsidiary has
Indiais one of Uber’s most increasedt099.99%ata
important markets globally, valuation of$2.82billion or

aspokesperson said. PTI

about Rs 26,600 crore. PTI
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Patrice Lumumba:
DRC’sicon,now a

World Cup highlight

Arav Shah
New Delhi, June26

Among the new entrants making waves at the expanded
FIFA World Cup are the Democratic Republic of Congo
(DRC). Along with their perl‘ormz\nces onthe pitch, a phe-
nomenonintl drawninternational atten-
tion: DRC superfan Michel Kuka Mboladinga, who re-
sembles the country’s first democratically elected Prime
Minister, Patrice Lumumba.

boladi dressesasL in brightly col d
suits —red, yellow and blue, the DRC’s national colours
— and stands motionless with one arm raised likea
statue ] g] the match has stated that
his stance represents national sovereignty and freedom:
tenets that Lumumbaadvocated.

Anti-colonial leader

Patrice Emery Lumumba (1925-61) was DRCs first
PM. His ascent is deeply linked toa history of colonisa-
tion. Before achieving independence in 1960, Congo suf-
fered brutal colonial exploitation by Belgium.

EXPERT EXPLAINS
ARKAJA SINGH

FELLOW AT CENTRE FOR POLICY RESEARCH,
NEW DELHI

LAST WEEK, the Supreme Court recogni-
sed walking on demarcated footpaths asa
fundamental right and urged the govern-
ment to introduce a law that declares this
right. The two-judge bench’s ruling came
in ing the deathof:

inaroad accident.

India has the dubious distinction of
havingthe world’s highest number of road
accident fatalities. The courtidentified this
astheresult of the exclusion of pedestrians
in the way roads are built.

Theissue of road safety isatype of “elite
capture”, in which the use of public infra-
structure by wealthier people is privileged
over the needs of others. Pedestrians and

+SHRINKING SPACE

Pedestrian deaths in the country have
more than doubled in 10 years.
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Delhi bridge.

Here'salookatsome of thedirectionsin
which the right to walk can be developed,
consideringits social and cultural ramifica-
i i ion

Walkingis cultural and social,
not just about infrastructure

In February 1885, Belgian King Leopold IT
the Congo Free State: what
setitapartwas the fact
thatitwasa private
dominion of King
Leopold, effectively mak-
ing it his personal fiefdom.
Leopold justified his ac-
tions in the name of bring-
ing civilisation and Chris-
tianity to Central Africa.
Dismantling any form of
governance, the Belgians
ensured the Congolese
were forced to labour for
miningtheir resources
and critical minerals.

Varying estimates
agree that by the end of
Leopold’s rule of the Congo in 1908, close to 10 million
Congolese people had died of malnutrition, disease and
calculated cullings. Although Congo was subsequently
managed by the Belgian state until it achieved indepen-
dence, it remained structurally segregated with no
access to education, healthcare or positions of govern-
ance forits people.

Lumumbaestablished himselfasan advocateand co-
founded the Mouvement National Congolais, promotinga
unified Congoacrossits variety of ethnicities. After inde-
pendence and nationwide elections in 1960, he became
PM. Less than a year later, however, Lumumba was
abducted along with two of his aides and assassmated by
Belgium-backed i , who had and
strategic interests in the region. His remains were later ex-
humed and dissolved in acid, but not before a golden tooth
was kept by one of the Belgians involved in hiskilling. Only
in2022, was it returned to Lumumba’s family and buried.

Michel Mboladinga poses as
Lumumba during a match. ap

Vision of African unity

Despite having barely served a year, Lumumba’s vi-
sion of unity for the Congo survives as a ray of hope for
the country — a sentiment that Mboladinga hopes to por-
tray during games. His advocacy of African unity and lib-
eration, and support for nationalist movements across
the continent positioned him as a volatile figure for the
West. Lumumba was adamant about achieving a sover-
eignstate that opposed tribalism, seen as the biggest di-
vider of the Congolese people.
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and public

transport users) are more likely to be road
accident victims than private car users.
They are also likely to be poorer than pri-
vate car users, and are forced to walk or
y cannot afford any other

option. These social divisions are exacer-
bated by the lack of safe roads. This absence
worsens poorer peoples’ quality of lifeand
prospects, constrains children’s access to

school and playnme, and deprives adults
ofthe heal i

The Court has pointed out
that “walking is not just motion” but em-
bodies expressional, congregational and
associational rights under Article 19(1)(a),
Article 19(1)(b) and Article 19 (1)(c).

To this, we can add the words of the
iconic former mayor of Bogota, Enrique Pe-
nalosa, whosaid: “Sidewalks aretherelatives
of parksand plazzh not of streets.” They are
forc: socialising, doi
andchﬂdren playing,asmuchastheyarefor

ingin wea]rhler neighbourhoods.

Itisinthiscontext that the right to walk
needs to be considered — notjust assome-
thing to be expected as a part of how roads
arebuilt, but ratheras a fundamental right
guaranteed through the right to “move
freely through the territory of India” and
the “right tolife” under Articles19(1)(d) and
21of the Constitution.

Butwhat precisely isthelegalimport of
theright towalk, and how can it haveareal
effect on the ground? By reading the right
to walk into fundamental rights, the court
has created a basis forits development. The
case at hand had limited scope, but after
settling the immediate legal issues, the
courtasked forit tobe relisted as awrit peti-

and mobility.

The pedestrian “right of way” hasto re-
spond tothesocial and biophysical require-
ments of the human beings who use it. A
pavement imagined as a sterile strip of in-
frastructure is not necessarily safe orcom-
fortable for its users without shade-giving
trees, places for rest, food and water, and
“eyes on the street”. The last of these is a
concept developed by the urban theorist
Jane Jacobs, who observed that public
spaces become safer when more people —
residents, shopkeepers, pedestrians, cafe
patrons — arearound.

Whenviewed inisolation fromts social
setting, the right to walk could easily run
into conflict with the livelihood rights of
hawkers. Thls. however, is a self- defeatmg

Whose
streets?
When viewed in
isolation from its
social setting, the
right towalk
could easily run
into conflict with
thelivelihood
rights of

commuites. Moreover, to interpret a funda-

this, it b

budgets and resources. Perfect design-led
solutions may have tobe sacrificed for mak-
ing conditions safer and more comfortable
for pedestrians on every kind of street.

This is not to say that pedestrian life
does not need aesthetic imagination, but
that form should follow functionality. It is
more critical that people get networks of
circulation — from home to the bus, work,
school, or the market — rather than small
islands of perfectly constructed space. In-
terventions should prioritise the needs of
vulnerable groups and focus on places
where there are lots of walkers, such as in
the areas around schools, bus stands and
train stations, labour chowks and low-in-
come neighbourhoods.

Institutional fragmentation
around pedestrian rights

There is a legal and institutional vac-
uum around the issue of walkability. The
MotorVehicles Act, 1988 imposesdu[ies on

mental rightinaway that

abilities and lived realities of people would

defeat the purpose of the Constitution.
Therighttowalkshould notcome atthe

motorists vis-2 rians, butitis pri-

marilyalaw formo{or vehiclesand cannot

secure the public rights of pedestrians.
There are, separately anumberofengin-

costof’ orbyclosing
off avenues of everyday commerce, rest
and refreshment. Social interactions and
theexchange of news and viewsareall part
of thelife of pavements.

The presence of vendors and shade-giv-
ing trees on the roadside might seem in-
convenient from an engineering point of
view, but they are necessary accompani-
ments of our street life. Ideally, they should
coexist alongside the pedestrian right of
way. Thisisnotan u:npossxb]e taskifitisse-

road safety
thatshould be applied in road construction
projects, but these are not legally enforce-
ableand fall short of a right for pedestrians.
Toend this vacuum, the Supreme Court
has sought a standalone framework for pe-
destriansin which municipalities, develop—
ment
sible for ensuring the right to walk. It has
called for a regulatory structure through
which the right can be implemented.
In many states, the current relationship

ive uncl ention  of ipalities to p: is frag-
atthestreet-level, by mmng mentedil ofdifferent: tn
afew il 1 pruning, ping, drainage, regulating
the trees and planning spaces forrestand  hawker: i ibility foroverall
shade where they are not available. outcome. leal with pave-
by-side with otk ies: de
Therightto walk should elopment iti publicworksde-

L]

But this right
should notcome
atthecostof
making people
poorer, or by
closing off
avenues of
everyday

not beli
Many of the socxal and cultural issues
around walking are in fact taken into ac-

partmentsconstruct many of the city roads,
and electricity departments and water
boards planl their infrastructure all over it

count in a clutch of recent design-led pro-
jects such as Chandni Chowk and Auro-
bindo Marg in Delhi, Church Street and
Gandhi Bazaar in Bengaluru and CG Road
in Ahmedabad. But while these interven-
tions are well-intentioned, they tend to be
small and intensive projects with limited
geographlcal impact.

ourt’sintervention on this

tion. One can expect that thei: walk-
ing will be considered in more specific
terms in this subsequent iteration.

* DIPLOMACY

the walking,
which mcludes cycling, waJ.kLng public
transport, 'workday

, rest
and refreshment.

issue nudges us in a different direction, to
think about how walkmg asa fundamental
right local. For

forwalkers). Thetraf-

fic police are responsible for policing the

of cars, an icipalities run

demarcated parking areas, but sometimes

neither considers themselves accountable
for cars parked on the pavement.

Ttwould beimpractical tounify these di-
verse functions into one administrative
agency. It could, however, be the task of the

icipali i pulltogether
the various pieces of the puzzle to ensure a
safeand comfortableright of way for walkers.

From 5 Indians to 5% of population: Diaspora key to Seychelles ties

DivyaA
New Delhi, June 26

IT WAS in 1770 that five Indians landed in
Seychelles as plantation workers, along
withseven African slaves and 15 French col-
onists, recorded as the first inhabitants of
the Islands located in the Indian Ocean.
‘Today, persons of Indian origin comprise
5% of the island nation’s population.
AsPrime Minister Narendra Modi heads

India. These trade links facilitated the mi-
gration of an Indian trading community
looking for greener pastures, having
reached a saturation point in East Africa.
‘The number of Persons of Indian Origin
(PIOs) with Seychelles citizenship is esti-
mated at around 6,000 presently, which is
significant in a country with a population
of about 120,000. A majority belong to the
Gujarati and the Tamil communities.

Dipl icrelations

yvisit
Saturday, here is alook at the ties that bind
the two countries located 4,000 km apart.

Migration andtrade

It was from the 20th century that a con-
stant flow of Indians, mostly from Tamil
Nadu, Puducherry and later Gujarat, came
to reside in Seychelles as traders, labourers
and construction workers,

In fact, during the British colonial
period, Seychelles was governed from the
Bombay Presidency for some time, with
regular shipping and flow of goods from

When Seychelles attained freedom on
June 29,1976, a contingent from the Indian
Naval Ship, INS Nilgiri, took partin the Inde-
pendence Day celebrations. Thisyear, asPM
Modi is attending the 50th Independence
Day celebrations as the Guestof Honour, an
Indian. Amled Forcesconnngentand twoln-

PM Modi had earlier visited Seychelles
in 2015, while the first Indian PM to visit
IndiraGandhiin 1981. Dur-

Globalsouth  curityand Growth Across Regions). PMsvisit
strategy Cultural ties

lesit With Indian di; cul-
important part of tural contacts have been primarily commu-

India’s Global South
strategy, servingasa
critical maritime
partner in the West-
ernIndian Ocean.

@ Theisland nation
also helps India com-
batseaborne terror-
ism, piracy, and
illegal fishing.

® Situated close to
Africa, the Middle
East, and Asia, Sey-

dian Navy shipsar aswell.
Diplomatic ties were established with
Seychellesin 1976, Earlier this year, Modialso
described Seychelles as a key part of India’s
maritime policy — Vision MAHASAGAR
(Mutual and Holistic Advancement for Se-

hell rvesasa
vital counterweight
against China's
expanding influence
inthe Indian Ocean.

nity-driven. In June 2022, a statue of Ma-
hatma Gandhi was erected at the Peace
Parkin Victoria, which also had statues of
Nelson Mandela, the first President of
South Africaand Sir James Mancham, the
founding President of Seychelles.

Today, the Indian-origin community is
visible in all walks of life, but mostly domi-
nating the trading and construction sec-
tors. There are also over 9,000 NRIs holding
Gainful Employment Permits, working in
in the construction sector, as shop assis-
tants and as professionals.

In2015, the Pravasi Bharatiya Samman
Award was conferred on Justice D Karun-
akaran of the Supreme Court of? i

ing his three-day visit, Modi will address
the National Assembly of Seychelles and
interact with members of the Indian com-
munity. Beyond cultural relations, India
has emerged as one of Seychelles” most
trusted development partners through
grants, concessional credit and capacity-
building initiatives. More than 1% of Sey-
chelles’ population has received profes-
sional training in India.

Overthe years, New Delhi hasextended
significant Lines of Credit and grant assis-
tance supporting infrastructure, health-
care, education and public transport.

This year, Modi also announced a
Special Economic Package of $175 million
for Indiaalso continuestobea

becoming the second recipient from the
countryafter VRamadoss (2006), an entre-
preneur and medical advisor to the Sey-
chelles President.

premier medical tourism destination for
Seychelles, with institutional tie-ups con-
necting island hospitals with facilities in
cities like Chennai.

‘Genocidal intent’: The implications of a UN panel report for cases against Israel

Madhurita Goswami
New Delhi, June 26

2021 througha UNHRC resolutionasanin-

significant portion of the Strip.

IN Areport released this week, aUnited Na-
tions Human Rights Council (UNHRC)
comimission of inquiry said that Israel has
deliberately targeted Palestinian children
in Gaza, documenting a pattern of acts to
establish genocidal intent.

The comnnsslon called children “not
justpartofa " but vival
was “central to the existence and continu-
ity” of the Palestinians. “The sheer number

by

dependent body to follow up on the condi-
tions in the occupied Palestinian territory.
Itis mandaxed tosubmit annual reports.
Tt ioniscurrentl by
S Muralidhar of India, who retired in 2023
as the Chief Justice of the Odisha High
Court. Othermembers are Florence Mumba
ofZambia and Chris Sidoti of Australia.

Israel’sactions

‘The commission cited instances to de-
scribe what it called “the intentional killing

ofcases igated and

of Palestinian children through airstrikesin

" Aspartoftheinquiry,itin-

patternthat
children weredirectly targeted bythelsraeli ~ terviewed medical practitioners who re-
security itutesa key in i

patternof children with

thelIsraeliauthorities'genocidal intent tode-
stroy the Palestinian group in Gaza,” itsaid.
The commission

Thereport has been released by the UN
Independent International Commission of
Inquiry on the Occupied Palestinian Terri-
tory, including East Jerusalem and Israel.
The commission was established in May

ported:
single gunshot wounds inflicted by quad-
copters or snipers, and reviewed photos, vi-
deos, CTscansand X-rays provided by them.
‘The report highlighted that the October
2025 ceasefire between Israel and the Pales-
tinian militant group Hamas did not stop
the violence. There have been increasing
Killings of e ino child

near the “yellow line” — an Israel-declared

Mourners at the funeral of an Israeli
airstrike victim in Gaza City. e

security buffer zone that cuts north-to-south
through the Gaza Strip. The line, ongmally

as part of the US Oc-
tober 2025 Gaza peace plan, marks the spe-
CLﬁC boundary to wl-uch the Israeli nu].xmry

‘The report also discussed the torture of
children during arrests and detention, in-
cluding “rape, threats of rape, sexual as-

inwholeorin part, a national, ethni-
-acial or religious group, as such:
1.Killing members of the group;

2. Causing serious bodily or mental

sault, violence tott )-

harmto the group;

ping and humiliating acts™. It also alleged
that Israeli forces intentionally targeted

3. Deliberately inflicting on the group
conditions oflife calculated to bring about

forcedtheclosure  itsphysic: inwholeorin part;
of iatric hospitals, and infra- 4. i intended to pre-
structure necessary for children’ssurvival.  vent births within the group;
The commission urged Israel tohalt op- 5. Forcibly transferring children of the
erationsin Gaza, returnthebodiesofkilled ~ group to another group.”

children and adjudicate incidents invol-
ving children in special courts, among
other things. Israel has called the report a
“libellous sham” and “defamatory”.

n 2025, the ¢ i

While a UN commission does not have
the power to impose legal penalties, its
findings can be used by international
courts as documentary evidence. Noah

of law at

require protection. Weisbord said this
points to plausible violation, but the evi-
dencerequired toprove genocideis heldto
amuch higherstandard.

“Ethnic cleansing, indiscriminate kill-
ing, or war crimes alone are not sufficient
to establish it,” he said. According to him,
testimony from commission members,
along with photographicand documentary
evidence and individual witness state-
ments, would play the deciding role.

Raushan Tara Jaswal, assistant profes-
sor of law at O P Jindal Global University,
said that it is hard to establish the mental
element of genocidal intent. She told The
Indmn Etpress thatunlike inthe case of the
where an ethnicity

then chaired by Navi Pillay of South Africa
and compnsmeMﬂoonKoman ofIndxa and
Cl idoti of Australia, had

intent.

conclusionson

MeGill Umversxty in Montreal, Canada,

told The Indian Express that the report

adcls to the growing body of evidence of
idalintent” in c: inst [srael.

was [arge(ed Palestinians do not squarely

fitinto such definitions of identity.
Welsbord said there was more hope for
instIsraeli Pri Ben-

Defining genocide
The UN Genocide Convention, under
Amcle 11, defines genocide as “any of the

hiler lovera

withintenttode-

epaper.indianexpress:com -. .

Forinstance, in South Africa’s genocide
case againstIsrael before the International
Courtof Justice, the court hassaid that Pa-
lestinians in Gaza have plausible rights
under the UN Genocide Convention that

jamin Netanyahu in the International
Criminal Court “as more details emerge
about the chain of command behind acts
ofgenocide, identifyingspecific battalions
and government leaders’ involvement”.
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HE MAKESHIFT tent on the

edge of the playing field at

Flushing Meadows Corona

Park, a sprawling public park

inNew York's Queensborough,
isblaring the Latino chartbuster DTMF by
the Puerto Rican rapper Bad Bunny.

Afewteenageplayers tap their feettoits
tunes, their gaze fixed on a game of football
in i Avolley from 20 yardscl
onto the crossbar, and coach Vincent Cor-
doba, a stern-looking elderly Colombian
with small, sha:p eyes, throws a water
bottletod dinanger. He o
p and instructs hi
totighten up their defence and fall back in
numbers.

Here in the immigrant hub of Queens,
where entire worlds coexist within a few
stops of the subway, every Sunday, semi-
professional and recreational footballers
converge to relive their unfulfilled dreams
ofplaymgpmfasmnal football, makmgnew

theiridentity.

Mostofthe players are from immigrant

ities, largely Latin i scat-
tered across Queens. They are joined likea
moving thread by New York City Subway’s
famous Train 7 that stops at stations with
some of the densest immigration popula-
tions, from Flushing Main Street through
Jackson Heights and Corona, all the way to
St Hudson Yards.

According to US government data,
around 45 per cent of the 2.3 million resi-
dents of Queens are “foreign born”.

“We are a small club called La Bogota,
and almost all of us are Colombian, living
in Jackson Heights (in Queens). If there is
aSunday, we are here, we are

LLan

HOW IMMIGRANTS ARE SHAPING THE WORLD CUP

The united colours of

From France to England, Australia, Spain and the US, national football teams have
immigrants at the centre of their game. SANDIP G on what it takes to form a
winning team: a dream, a park and a country left behind

COUNTRY: France

ROOTS: Father from Cameroon,
mother of Algerian descent.
Grew up in Bondy near Paris

® Real Madrid striker is among \
the best contemporary
footballers, alongside Lionel
Messiand Erling Haaland

Id took L

Bleus t

working,” Cordoba says a little later, once
the irritation at the missed goal has sub-
sided. “In America, the immigrants have
been central to the game’s growth, like it is
in most countries. Look at Spain, France,
England...” hesays.

® 27y

doorstep of WC title in 2022

Itsaparadox of the World Cup — that
whilethe tournament is being heldin the
backdrop of anti-immigrant policies

across Europeand the US, itis beinglit
up by the children of those who left their
countries for a betterliving, orjust tolive

From France’s Kylian Mbappé , who is
of Cameroon-Algerian descent, to UK’s
Marc Guéhi, who was born in the Ivory
Coast, and US forward Folarin Balogun,
who was born in New York when his Ni-
gerian parents were on a vacation, immi-
grant players have been central to this
World Cup, deified across the globe re-
gardless of nationality, even among teams
that have historically relied on their non-
immigrant majority. It’s also the paradox
of the tournament — that while the World
Cup is being held in the backdrop of anti-
dthe
US, it is being lit up by the children of
those who left their countries for a better
living, orjust to live.

Abeautifulgame

‘When politicians are busy drawing up
stringent anti-immigration laws, football,
asthis World Cuphasshown, isdismantling
the boundaries drawn by men. The walls
are crumbling at the outposts of the game.

Onlylwo of France’s 26 playersareof non-

ancestry —220f themh fri
canroots.Some, such asMbappé, aredeeply
connected to their countries of origin.

OfEngland’s 26 players, eight have Ca-
ribbean forebears, 10 African, and 20 who
were eligible to represent at least one other
country because of their family heritage or
birthplace. Belgium has players who trace
their lineage to its former colonies —
Congo, Burundi and Mali. The Portugal
team has those of Cape Verdean, Angolan,
and Guinean lineage.

Those surplus to their requirements —
players of African descent born and raised
in Europe — in turn, populate most of the
African teams. Ten of the 11 Senegalese
players in the starting lineup against France
inthe opening game were born in France.

Spain and Italy were latecomers to the
multicultural transformation of European
football. European heavyweights such as
France, Portugal, England, Germany and
Belgium had blended them long ago, so
muchso that most of their heroes and talis-
mans this century have been of African de-
scent, much to the irritation of the far-right
parties that feel the France team is less
French, orthe England squad is less English.

But Spain — and its teen sensation La-
mine Yamal — are more than making up
for the country’s slow start.

In the immigrant hood of

Mare Guent .

COUNTRY: England,

ROOTS: Family moved from Iyory
Coast to southeast London when +

he was a year old

® 25-year-old defender earned his‘
stripes at Crystal Palace before
heading to Manchester City

® Helped England win
U17Wor|d Cupinindiain 2017

Folarin

Balogun

COUNTRY: USA

ROOTS: Raised in UK by

Nigerian-origin parents, but
born in New York where family

forwards

® 24-year-old is only the second

was on vacation at the time

® Ex-Arsenal man is one of
Europe’s most promising

American player to score more
th inaWorld Cup game

Spain’s Rocafonda, roughly 40 km from
Barcelona, nearly every wall wears the graf-
fiti, “En EI Barrio de Rocafonda/Mas
Lamina Yamals/YeMenos Desa Hucious (In
the Rocafonda neighbourhood, more La-
mine Yamals and fewer evictions)”.

The residents, largely from former
Spanish coloniesinNorth Africa, havelong
lived underthe twin shadows of economic

ionand attachedto
immigrant communities. Then, along
came Yamal, born in Spain to immigrant
parents — his mother Sheila had illegally
entered Spain from Equatorial Guineaasa
teenager and his father Mounir Nasraoui,
apainter from Morocco, had immigrated a
few decades earlier.

The Barcelona star’s rise in the 2024
European Championship offered a new
voice and identity for millions of immi-
grants inSpain. Before Yamal, players with

descenthad adicall

Inapodcast for DAZN Espana, reputed
pundit Alberto Edjogo Owono explained
thesocial context: “The ethnic mixarrived
much later in Spain than it did in England

and France. So it took time for
them to become visible in
mainstream football.”

Unlike other Black players
who played for Spain after gain-
ing citizenship — Donato, Ca-
tanhaand Marcos Senna —the
new wave, including Yamal and
his partner in-wing, Nico Wil-
liams, were born in Spain.
“That’s very important for
children ofimmigrants, the sec-
ond generation,” Owono said.

Some 500 km away in Pam-
plona, in Spain’s Navarra prov-
ince, children of immigrants
from Africa have Nico’s face
plastered on their bedroom
walls. Nico's parents had fled Ghana to es-
cape the abject poverty there.

In his early days, Nico and his brother,
Inaki, were subjected to racial slurs from
stands, especially during games in Spain’s
capital, Madrid. But now, Nicois greeted as

At Flushing Meadows Corona Park, Queens, NY. sanoip G

fervently as any other player.

Football & the American dream

At Flushing Meadows, coach Cordoba,
55, says he migrated from Colombia as a
teenager. “All gangsand fights... My parents

Lamine
Yawal

COUNTRY: Spain

ROOTS: Mother from Equatorial
Guinea, father from Morocco.
Grew up in Barcelona

® Now 18, the Euro winner is
Barcelona and Spain mainstay
® At16 years, 57 days,

heis the youngest to play and

score for Spain

bitof space, and of course, different teams
take different shifts,” says Cordoba.

Most teams playing here are organised
around the countries the players left be-
hind — like Cordoba’s team with mostly
Colombian immigrants, there are leagues
with those from Mexico, Ecuador.

Andreasinterjects, “It's not like we only
have Colombians in our league. There are
acouple of boys from Guatemala, though
primarily Colombians tend to play in Co-
lombian clubs and Mexicans in Mexican
clubs. And we make a lot of friends from
other countries. We have a sort of immi-
grantbond, because ourstories are similar.”

The stories he refers to feature gangs,
shootouts, poverty and a guardian angel
landing them on the promised land, the
United States. “The only thing is, not all of
us enter the country illegally,” says Cor-
doba, guffawing.

Though their loyalties are unshakably
tied to their country of origin, of late, the
USA national team (USMNT) has become
their second favourite.

Says Manuel Fernandez of Salta FC, a
Uruguayan-heavy team that plays at the
park, “The US national team has become
more relatable; it has mixed cultures and
players proud of their identity. Many of
them hadatoughupbringing.” Asanaside,
he says, chuckling: “They have a Latin
American coach too.”

Six of the players in the US national
team are of Afro-Caribbean heritage, in-
cluding Tim Weah, son of George Weah, the
Liberian regarded as the greatest African
player ever. There are those from Nigeria,
Ghana, and Jamaica. Three are from His-
panic backgrounds — Christian Roldan
(Guatemala), Ricardo Pepi (Mexican-
American) and Jests Ferreira (Colombian-
American). As many are from Europe, and
three others have dual nationalities. “Now,
it’s a true reflection of the country we are.
No matter how much some people want us
out, we are integral to the country. We
helped to make it,” says Fernandez. “"Our
communities now have icons to look for-
ward to, and hope to produce players who
could play for the country.”

Many ofthe US’simmigrant sportsmen
were helped by the Deferred Action for
Chlldhood Arrivals (DACA) programme,

red unc
brought to the US as children to work
legally and avoid deportation, givingthem
greater access to college sports, profes-
sional opportunities and the stability
needed to pursue athletic careers. About
6,50,000 athletes, including tennis player
Adrian Escarate and footballer Miguel
Aguilar, have benefited from the pro-
gramme. But the programme, established
in 2012 during the Obama administration,
is now facinglegal challenges and scrutiny
under the Trump administration.

Team Socceroos

Ina crisp two-minute video on Insta-
gram, Australia’s variegated group of
players reveal their descent. Awer Mabil, a
winger who plays in the Australian men’s
national team and for the Spanish clubCD
Castell6n, sets the tone: “I was born in Ka-
kuma refugee camp in Kenya. My parents
are South Sudanese.” The full-back, Aziz
Behich, says, “My family migrated from Cy-
prus.” Jason Geria says: “My parents are
from Uganda: Iwas born in Australia.”

The US team has players fromdiverse
backgrounds. “Nomatter how much
somepeoplewantusout, weareintegral
tothe country. We helpedto makeit,”
says Manuel Fernandez, a Uruguayan
whoplays football at a parkin Queens

Nieo

williams

COUNTRY: Spain

ROOTS: Born to Ghanaian
refugees who walked barefoot
across the Sahara desert to get

to Spain

® Was among architects of
- Spain’s Euro 2024 triumph

® 23-year-old Athletic Bilbao

winger renowned for pace,

thought it was not the right at-
‘mosphere for us to grow, so we
moved here. Those days, in the
80s, migrating to the States was
notdifficult,” he says, the musi-
caltilt of Spanish still intact.

Ever since he has been in
New York, he remembers play-
ingweekend football in Queens.
“It becomes a slice of Latin
America,” hesays. His assistant
Andreassays, “We come hereto
play and share our experiences,
problems. Almost a hundred
games are played here every
weekend.”

There are just 20 football
grounds, though, at the Flush-
ing Meadows park for these 100 games. A
few are of regulation size, some are smaller
and shapeless. A game between two Vene-
zuelan clubs is unfolding on an oval-
shaped pitch. One pitch has an enormous
oaktreein the middle. "Allwe need isalittle

epaper.indianexpress:com -- .

dribbling skills

F Australi

up thh the video to “highlight the pro-
found impact of multicuituralism” on the
country. “At a time when some seek to di-
vide us and question who belongs, the Soc-
ceroos [the Australian national football
team] stand as a powerful reminder of who
we truly are asanationand as Australians,”
co-president Jackson Irvine said.

A country, where football was derided
as “wogball” and marginalised as part of
the identity of working-class immigrants,
where episodes of racism still rear their
ugly heads, where the Right-wing political
party One Nation is gaining traction with
its stringent stance against immigration,
Australia now is the cultural portmanteau
of this World Cup.

Four players were born in refugee
camps. The players represent 15 ethnic

includea with
Sri Lankan roots. Elghteen other plz\yers
havedirect s heritage.
To contextualise, only one Black player
(Sam Morris) and another of Caribbean de-
scent (Andrew Symonds) have repre-
sented Australia in cricket. It was not until
2010 that the first Black player, Sanford
Wheeler, got a contract with the Australian
Football League.

In Mo Touré and Nestory Irankunda,
Australia has its own version of Nico Wil-
liams and Yamal. Nestory, who scored
Australia’s first goal in the World Cup, was
born to Burundian parents in a refugee
camp in Tanzania. Mo Touré’s parents
were both children whenthey fled the war
in Liberia in 1989, undertaking an 18-day
journey on foot to the Guinean border.
They met and married in their twenties.
Shortly after Touré was born, the family
received an Australian visaon humanitar-
ian grounds.

The beats of the immigrant song are
reaching far and wide this World Cup, from
European nations tothe Middle Easttothe
Americasand Australia. Itisnotsomekind
of migrant opportunism, but areflection of
what the world has been and is.
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Fixing mis-selling
RBI mis-selling rules sound; redressal system needed

arket-linked products have soared in

popularity after Covid, but this has not

been hed byariseinfi i
literacy. This has opened the doors to rampant
mis-selling. While Securities and Exchange Board of
India (SEBI) and Insurance Regulatory and
Development Authority (IRDAI) have been cracking
down on mis-selling by intermediaries under their
ambit, banks vending third-party products have
remained out of their purview.

Therefore, Reserve Bank of India (RBI)’s
éj latest rules for ethical conduct by banks and
=8
(= -

NBFCs (non-banking financial companies)
selling both own and third-party financial
products, are very welcome. These are to take
effect from January 2027. There are four key
aspects to these rules. One, banks using
external agents to sell any product/service
will now need to display an updated list of
such intermediaries on their website. Clear
disclosures are required if an agent is
pitching a third-party product. This can serve
asamaterial deterrent to third-party agents
posing as bank staff to sell risky products and
act as a check against cyber-scams. The
public, however, needs to be made aware of
this disclosure on bank websites, so that they
can check the credentials of salespeople.
Two, banks need to ensure that products or
services are offered to a customer only after
explicit consent obtained through a signed
declaration, OTP or digitally recorded
confirmation. Calls need to be restricted to
normal business hours on working days.
Three, banks have been asked to make arisk
assessment of customers before pitching
products. Hard-selling unsuitable products
to the wrong investors was at the root of past
mis-selling scandals involving AT-1 bonds,
currency derivatives and insurance. Four, RBI
proposes to bar commissions to bank staff
from third parties, disallow bundling of loans
withany other product, and loans by
banks/NBFCs to fund the purchase of any
other product or service sold by the same
entity.

This should put paid to sharp practices
such as forcing borrowers to sign up for
insurance, making locker services contingent
on ULIP sales and fixed deposits. To deter
mis-selling, RBI will also allow customers a
30-day window to lodge complaints with the
bank on the products or services purchased.
Where mis-selling is established, the bank
will be required to refund the customer in
full, even for cases involving third party
products sold through them.

‘While the above rules are comprehensive,
they do not specify what recourse will be
available to the customer in case
banks/NBFCs fail to redress complaints. If
RBI expects the banking ombudsman
mechanism to provide such recourse, it must
note that banking ombudsmen are already
swamped by complaints relating to core
banking services, and have been
not-so-effective at satisfactorily addressing
them. RBI should examine settingup a
recourse mechanism akin to the SEBI
SCORES platform and levy high penalties for
violations, to ensure that these directions are
enforced in practice.
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Critical minerals
and dependence

on China

SEMICONDUCTOR AMBITIONS. Reducing
dependence on China through “friend shoring’ is easier
said than done. Sheer economics dictates otherwise

SUVAJIT BANERJEE
SOVINI MONDAL
SANJIB POHIT

nside a sterile fabrication plant
comingup in Dholera, robots will
soon move silicon wafers with
nanometre precision. But before
that first chip is etched, tons of
gallium, germanium and rare earths
mustarrive from one country: China.
India’s multi-billion-dollar
fabrication plants (fabs), alongside the
Production-Linked and Design-Linked
Incentive schemes under the India
Semiconductor Mission (ISM),
represent the nerve centre of future
technologies. This will be powering

dynamics and supply stability. However,
the choice of supplier is not a tap that
can be easily turned by policy signals but
shaped by the cold logic of scale,
efficiency,and reliability.

This is where the ‘friend-shoring’
narrative hitsa wall. The policy
assumption is that we can reorient
supply chains toward politicallyaligned
partners. In practice, the evidence
suggests otherwise. Despite the absence
of acomprehensive bilateral trade
agreement, India’s sourcingremains
heavily rated, witha

domestic extraction). However,
European industry experts often cite the
same ‘structural economic factors’,
specifically the ‘cost competitiveness’:
the primary barrier to entry for
domestic capacities is being the
‘economic gravity’ of established,
low-cost hubs.

Japan’s decade-long pivot after the
2010 Senkaku Islands dispute also
underscores this reality. It took overa
decade of massive state-backed
mvesu:nen[ in Australian minesto
Iy diversify away from

and persistent dependence on Chinafor
several critical mineral inputs.

Even more striking is the finding that
India’s existing Free Trade Agreements
(FTAs) have not translated into higher
imports from partner countries in this
sector. In faLt the data revealan

d result: th are
ofteu associatedwith lower i import

everything: digital infrast o
advanced manufacturing. Although it
upholds policy foresightedness of
India’s ‘Tech-Sovereignty’, a quiet but
consequential paradox mayunfold in the
upstream supply of critical minerals.

‘While much of the public
conversation focuses on the race to
construct fabrication plants, the
sourcing of these essential inputs isjust
asvital to the mission’s success. India’s
demand for these minerals will grow
alongside its expanding economy,
pulling inlarger volumes from global
markets to feed high-tech sectors. This
expansion may create acomplex puzzle
where the country seeks to balance rapid
growthwitharesilient supply of raw
materials.

PARADOX OF CHOICE

Recent empirical exploration into the
trade patterns of critical minerals
required for India’s Semiconductor
manufacturing using standard gravity
framework has offered revealing
perspectives on these sourcing
dynamics. Our analysis suggests that
critical mineral supply chains are not
shaped by strategic intent alone; rather
driven by economic factors, such as
market size, geographical proximity,
cost competitiveness, exchange rate

d on partner countries. While
po].lcymms for diversification, trade
continues to gravitate toward the most
competitive and reliable sources,
irrespective of formal institutional ties.
Inessence, trade policy is being
outpaced by market realities.

GLOBAL STRUGGLE WITH ‘GRAVITY’
India s not alone in this learning curve.
Similar to the findings that FTAs do not
automatically shift trade, the US
experience through its Inflation
Reduction Act (IRA) 2022and US
CHIPS Act 2022 has been that despite
massive subsidies to ‘friend-shore’
battery and semiconductor supply
chain: turers still
tethered to Chinese processed minerals.
Much like India’s ISM, the EU has set
ambitious targets under Critical Raw
Materials Act 2024 (e.g., 10 per cent

India’s sourcing remains
heavily concentrated, with
a substantial and persistent
dependence on China

for several critical mineral
inputs despite the absence
of a bilateral pact

Chinese rare earths. This rience
reinforces the point that true resilience
requires enabling competitive
alternatives through industrial scale and
processing capabilities rather than just
strategic agreements.

India’s recent entry into the US-led
Minerals Security Partnership (MSP)
and the Ministry of Mines’ auctions of
domestic lithium blocks are steps in the
right direction. However, as the recent
empirical outcomesarrived, it shows

DELH
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turning ore into industrial-grade inputs
intherefineries.

Second, embracing the calibrated
bilateralism. India’s trade partners,
excluding China, are relatively
insignificant in this sector, which
indicates that we should not pursue the
unrealistic goal of completely
eliminating China from our supply
chain. Resilience often involves
managing dependence rather than
striving for the impossible objective of
eliminatingit in the short term. If China
continues to be the most competitive
supplier for certain minerals, India
should focus on building strategic
reserves and establishing long-term
contracts instead of pursuinga
zero-dependence approachatall costs.

Third, writing 10-year cheques rather
than 10-page MoUs. Securmgﬂupply
chains ingthe
for miners and refiners. This can take
the forms of long-term offtake
agreements, patient capital and
deepening of our participationin

thatinstitutional ties are i
theydo not address the underlying cost
and capability gaps.

GRAVITY OF THE SITUATION

India seeks tounderstand how mineral
bottlenecks might transmit through the
production system to impact GDP and
external dependence. Because trade
flows have the tendency to concentrate
where mass, proximity and efficiency
align, policy cannot treat these forces as
infinitely malleable.

So, what would a realist pivot look like
for India?

First, realising that more FTAs will
nothelpif they do not address the actual
cost of processing. Stringent regulatory
constraintsin the US have often reduced
the competitiveness of its domestic
mineral refining relative to Chinese
capacities, which China has capitalised
on. In contrast, India does not have

p regulatory raint:

cific -
India can build genuine scale.

Fourth, integrate minerals into the
India Semiconductor Mission itself.
"Today, the ISM looks at fabs, packaging
and design. It must alsolook atanodes,
cathodes, sputtering targets and refined
metals. A dedicated minerals directorate
inside the mission is no longer optional.

The August 2023 Chinese export
controls on gallium and germanium
were awarning shot. Prices spiked
within weeks. A bottleneck in these
minerals cannot just remain like an issue
fora particular fab. The criticality could
amplifyas a potential constraint on
everydownstream industry that uses
semiconductorsand furtheractas a drag
on India’s GDP growth.

India’s semiconductor mission will
succeed not merely by building fabs, but
by securing the invisible foundations of
long term supply relationships. In the

bition must work with

where

rendering our adaptation more
cost-effectiveand

economic gmvm' notagainstit.

potential for growth. India needs

lyst; Pohiti

massive, long-termi in
domestic mineral processing
capabilities, the unglamorous work of

Research (NCAER), New Delhi. Views expressedare
personal

MSMEs as engines of inclusive growth

To unlock their full potential, the focus must turn to enterprise formalisation, regulatory ease and equity finance

—
S Mahendra Dev
KK Tripathy

is significant for both Micro,

Small and Medium Enterprises
(MSMEs) and for cooperatives as India
observes MSME Day on June 27 and the
week marks six years since the settingup
of Ministry of Cooperation.

The time has come to recognise these
two vital sectors that have quietly
powered inclusive growth for decades
—MSMEs and cooperatives. Rooted in
local enterprise and community
participation, both generate livelihoods,
foster self-reliance, and strengthen rural
and semi-urban economies.

Together, they offera commanding
framework for realising the vision of
Viksit Bharat@2047 through
broad-based, maintainable and
people-centric development.

T he week commencing on June 27

CO-OPS: THE COMMUNITY MSMES
The history of India’s cooperative
movement illustrates the power of
collective entrepreneurship. What
began with the Cooperative Credit
Societies Act of 1904 as an effort to
address rural credit Lonstmm[s evo!ved
intoakey pillar of p

and KRIBHCO in fertilizers and NAFED
inagri-marketing, proving that
community-owned enterprises can
achieve scale and commercial success.

Their ability to adapt to economic
liberalisation in the 1990s further
demonstrated that cooperative values
and market competitiveness are
mutually inclusive.

The MSME database points to
significant untapped potential for
collective enterprises. Among 8.79 crore
registered MSMEs are 50,557
cooperative entities and more than 5.46
lakh self-help groups. Bringing these
institutions into the mainstream of
MSME policy through tailored support
and scheme convergence can unlock
newavenues for employment,
enterprise growth and value creation.

ENSURING INCLUSIVE GROWTH
MSMEs have been supported by a robust
institutional framework comprising
schemesviz Prime Minister
ploy Generation

rhc Cred.lt Guarantee Scheme for Micro
and Small Enterprises, Self Reliant India
Fund, Green Investment and Financing
for Transformation, Scheme for
Promotion and Investment in Circular
E«.ouomy‘ Zero Defect Zero Defect,

logy Centres, Proc and

development policy. Over tlmc,
cooperatives built enduring business
institutions viz. Amul in dairy, IFFCO

Marketing Support Scheme and
initiatives such as Udyam Registration.
These are aimed at improving access

MSMEs. Crucial cog vseeessasamusmir
to finance, technology, markets and
entrepreneurship opportunities,
adherence to quality standards, besides
easing doing business and focussing on
evolving situations related to
sustainability.

PM VISHWAKARMA

Launched in September 2023, the PM
Vishwakarma Scheme seeks to
strengthen the livelihoods of
micro-entrepreneurs working as
traditional artisans by combining
heritage preservation with modern
enterprise support. Covering
carpenters, potters, blacksmiths, tailors,
masons goldsmiths and other artisans,
the scheme provides skill development,
credit and market linkages. Its impact
can be amplified through cluster-based
cooperative models that promote
collective action, of scaleand

stronger integration with value chains.

Cooperatives can help Vishwakarma
beneficiaries transform individual skills
into sustainable enterprises by pooling
resources and leveraging the scheme’s
support for finance, branding, quality
certification and e-commerce. Beyond
improving marketaccess and
profitability, they can provide
end-to-end business services, including
technology adoption, skill upgradation,
export facilitation and shared
infrastructure, enabling artisans to
move up the value chain and contribute
tograssroots industrialisation.

The rightful implementation strategy,
however, involves identifying,
mobilising and nurturing PM
Vishwakarma beneficiaries, conducting
awareness programmes on the
advantages of cooperative enterprise,
and facilitating the registration of
district-level cooperatives. Equally
important is establishing a robust
monitoring and feedback mechanism.

The next phase of India’s growth story
must be built on institutions which are
both economically viable and socially
inclusive. Cooperative MSMEs embody
this balance by combining the dynamism
of enterprise with the strength of
collective ownership.

Devisthe Chairman; Tripathy s the Joint Secretaryin
Economic Advisory Councilto the Prime Minister.
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Promising budget goals
This refers to the Editorial “Look
east” (June 26). The West Bengal
budget aims at balancing new and
continuing the politically necessary
welfare schemes, but with stricter newc

However, the government faces
challengesandrisks also — budget
burden (itinherited an accumulated
high debt of over 28,15 lakh crore
which may go upinimplementing

Apropos“Look East” (June 26),

West Bengal’s budget reads like a

bold first draft. The fiscal math is

clever — higher grants, lower deficit

— butinterest guzzling 18 per cent
of

norms along with an aggressive drive
for development with focus on
productive capacity creation,

efficiency of the government
considering the social and political
environment left by TMC rule and

), execution

little for real
building. The real test:land
acquisition without endless.
litigation, and airportsin small towns

waste and exclusion. The

K Chidanand Kumar
Bengaluru

semiconductor plantand IT park are
gleaming ideas, but execution will
separate rhetoric from reality. Hope
is high; now let sweat and systems
deliver what slogans cannot.

chains, relying heavily onimported
raw materials and intermediates.
Global supply chains are evolving
rapidly due to geopolitical
realignments, tech advances and
environmental concerns.
Indiamay utilize agreements like
Indo Pacific Economic Framework
for Prosperity and bilateral

“I won’t allow you to become a petty thief like me! promoting entrep p attracting p ona thatactually get flights. Supply chainimp. tec! partnerships to secure
. 3 /L technology. large scale for promised jobcreation  Incentivesare welcome, butindustry  Itis with reference to thearticle critical minerals and semiconductor
You must go to school, college, university, and Al thisindicates the State and rapidindustrialisation. needs reliable powerand clear policy  ‘Stabilizing supply chains’ (June 26).  supply channels,
become a cybercriminal!” government’s earnestnessin fulfilling  YG Chouksey more than sops. Social schemes are India’s manufacturing ecosystem is P Victor Selvaraj
- electoral promises. Pune non-negotiable, yet mustavoidboth  deeply ™
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CAD PROJECTION TRIMMED TO 1.1% FOR 2026

Goldman Sachs raises India's
FY27 growth forecast to 6.5%

N THE NEW.

AITO POWER
DEVELOPED
INDIA: MODI

PM
NARENDRA
MODIon
Friday said
responsible
and inclusive
adoption of Al will play a
vital role in accelerating
India's journey to become
adeveloped nation. Al is
reshaping industries and
creating new avenues for
productivity and
innovation, he'said. Ina
message to Al Innovation
Summit, Modi said the
accounting and financial
professions are also
witnessing rapid changes
driven by technological
advancements.

Power Grid board
okays raising
borrowing limit
STATE-OWNED
POWER GRID
Corporation on
Friday said its
board has approved the
proposal to raise its
borrowing limit to 2.2 lakh
crore from 1.8 lakh crore.
The board, in its meeting
held on Friday, also
approved the proposal of
raising foreign currency
funds through External
Commercial Borrowings
(ECB) up to $500 million
from Bank of Baroda, a
regulatory filing stated.

NTPC forms
subsidiary in
Mauritius
STATE-OWNED POWER
GIANT NTPC on Friday

said it has incorporated
'NTPC (Mauritius) Energy"
as awholly-owned subsidiary
in Mauritius. The Mauritius
subsidiary will undertake
development of the pro-
posed Floating Solar Photo-
voltaic Project with Battery
Energy Storage System.

India Inc profit
hit, to halve if

truce holds: Crisil

THE PROFIT-
ABILITY IMPACT

of the recent
West Asia conflict
on corporate India is likely
to be about halfas severe as
initially feared if the US-Iran
ceasefire holds and energy
supplies continue to
normalise, Crisil Ratings said.
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Odisha seals
324,823 crore

investment deals

ODISHA CM Mohan Charan
Majhi on Friday interacted
with industry leaders and
witnessed the signing of
MoUs for seven projects
worth 224,823 crore, with
the potential to generate
jobs for 29,500 people.
AGENCIES
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FE BUREAU
New Delhi,_June 26

WITH THE US-IRAN peace
deal holding, Goldman Sachs
on Friday raised India's GDP
growth forecast for FY27 by
0.4 percentage points (pp) to

CHEAPER OIL, BRIGHTER OUTLOOK

m Headline inflation
forecast lowered
by 0.3 percentage
points to 4.9%

m Oil price outlook has been revised
to 'downward, forecasting Brent
crude to avg $82 per barrel
inQ3 and Q4 of CY26 |

6.5%,whileloweringitshead- mThe
lineinflation forecastby 0.3 pp  investment bank
t04.9%. lowered its
Tt also trimmed its current  core goods
accountdeficit(CAD) projection  inflation
by 0.2 pp to 1.1% of GDP for ~ forecast for
2026(CY26). CY26 and
Theinvestmentbank’scom-  FY27 by
moditiesteamhasreviseditsoil 0.3 pp
price outlook downward, fore- ~ and 0.5 pp,
casting Brent crude to average  respectively,
$82 perbarrel in the thirdand ~ to 3.2%
fourth quarters of CY26 com- and&.1%
par itsearlier 3
$92 perbarrel. For CY27, it now
expects an average price of $75 . |
perbarre donntromthecarier | EY: India growth momentum
forecast of $80.

“The recent US-Iran peace
deal should improve India’s
growth outlook—lower oil
prices have taken out the risk of
additional fuel pass-through to
consumers,while easingsupply
constraints werealready begin-
ning to support a recovery in
investment-related indicators
in May from their March-April
troughs (eg: port cargo traffic
growthcameinata four-month
high),” Goldman Sachs said.

According to the report, the
Indian economy remained
resilient through the West Asia
shock, as fiscal and quasi-fiscal

muchofthe

FE BUREAU
New Delhi, June 26

A LASTING PEACE in West
Asia will restore India’s
growth momentumwith the
GDP likely growing at 6.6~
6.8% in FY27 if crude prices
settleat relatively lowerlevels
and shipments through the
Strait of Hormuz normalise,
according toEY.

“A gradual normalisation
of global energy markets is
expected to ease supply-side

improve cost con-

risein energy costs, limiting the
pass-through to consumers.

As a result, consumption
remained robust in March
and April, although invest-
ment softened somewhat
amid supply disruptions.Com-
mercial LPG allocations also
remained around 70% of pre-
conflict levels.

Reflecting thesofteroil price
outlook and easing manufac-
tured goodsinflation, Goldman

ditions, and support both
growth and inflation out-
comes during FY27,"accord-
ingtothejune 2026 edition of
EY Economy Watch. The
report pegs CPI inflation at

reviving on West Asia peace

4.5%, fiscal deficit at 4.4%
and currentaccount deficitat
1.5%ofthe GDPforFY27.The
RBLatitsJune policymeeting
beforethe US-Iran peacedeal,
assessed real GDP growth at
6.6% and raised its CPl infla-
tion projection to 5.1%.

With a quick normalisa-
tion of the West Asia situa-
tion, pressure on inflation
might ease somewhat in the
last three quarters of FY27,
theEYreportstated. However,
itmightstillbein the range of
4.5-5%,itadded.

Oneimportant feature of
FY27 growth is the likeli-
hood of relatively higher
nominal GDP growth com-
pared to FY26,according to
the EY report.

Sachs lowered its core goods
inflation forecast for CY26 and
FY27 by 0.3 pp and 0.5 pp,
respectively, to 3.2% year-on-
year (y-0-y)and 4.1%y-0-y.

® SOWING WITH STUDENTS

“Put together, we lower our
headline CPI inflation forecast
forCY26andFY27by0.2 ppand
0.3 pp to 4.4% y-o-y and 4.9%
y-o-y, respectively,” Goldman

Union Agriculture and Farmers Welfare Minister Shivraj Slngh Chouhan plants paddy saplings
along with the students of Govind Ballabh Pant University of Agriculture and Technology
during an interaction, in Udham Singh Nagar district in Uttarakhand, on Friday m

ICAI Sarvam Al to
develop LLM for CAs

MANU KAUSHIK
New Delhi, June 26

THE INSTITUTE OF Chartered
Accountants of India (ICAT)
has partnered with home-
grown startup Sarvam Al to
develop a dedicated large lan-
guage model (LLM) tailored

pliance, raising concerns over
data privacy and confidential-
ity. ICAI's proposed LLM
addresses theserisks by provid-

mEY Economy Watch
pegs FY27 GDP
growth at

6.6-6.8%

m It pegs CPlinflation
at 4.5%, fscai deficit
at 4.4% an:

at1.5% ofthe GDP
for Fy27

® One important.
feature of FY27 growth
is the likelihood

of relatively higher
nominal GDP growth
compared to FY26,
according to EY

Sachs said.“In our base case, we
continuetoexpectacumulative
50 basis points of policy rate
hikes in 2026, with 25 basis
points hikes in the Octoberand
December policy meetings, tak-
ing the reporateto 5.75%."

It also revised its CY26 oil
import forecast down to $215
billion, or 5.5% of GDP, from
$220billion(5.6% of GDP)ear-
lier. After touching a record
$41.2billionin the first quarter
of CY26, remittance inflows
remained strongat $16 billion
in April, indicating limited dis-
ruption from the Gulf Coo
tion Council (GCC) economies.

“We thus revise our remit-
tance forecast higher to $140
billion (3.7% of GDP) in CY26
from $138 billion (3.6% of
GDP)earlier, providing an addi-
tional offset to the current
account deficit,the report said.

Overall, Goldman Sachslow-
ered its CY26 currentaccount
deficit (CAD) forecast by 0.2 pp
to 1.1% of GDP. Incorporating
therevised CAD estimate, it now
expects a balance of payments
surplusof 0.7%of GDPin CY26,
compared with its earlier fore-
castof 0.6%.

Trade deal will
open avenues
for stronger ties
with UK: Goyal

THERE IS A lot of “excitement
and a great deal of optimism”
amongbusinessesinIndiaand
the UK over the trade agree-
ment which comes into force
on July 15, Commerce and

Hormuz crossings reach
57% of pre-conflict level

SAURAV ANAND
New Delhi, June 26

SHIPPING THROUGH THE
Strait of Hormuz has staged its
strongest recovery since the
West Asia conflict,with 341 ves-
selscrossing thestrategicwater-
way in the week following the
June 17 US-Iran agreement.
Daily transits surged toa record
78 on June 24 from just 25 on
June 17. The latest tally repre-
sents 57%of pre-wartraffic,sig-
nalling a rapid revival in cmde
oil, LNG, LPG and c

STRONGEST POST-WAR RECOVERY

Daily Vessel Crossings
Y Total
/ (from17-24\
June, 2026)

. 341

‘Source: S&P Global MINT & S&P Global

78

m Sharp rise follows
Strait's reopening
after the US-Iran deal

shipments through the world 's

fr-nlhaHianwDHlyPﬂd—TNerpqu
Matke Réport, June 25, 2026,

mostcritic
according to S&P Global.

The recovery gathered
momentum overthe pastweek,
with daily vessel

growing number of ships that
entemd after the agreement
h loading

climbing from 25 on June 17 to
4lonJune18,350nJune19,49
onJune20,29onjune21,360n
June 22,48 on June 23 and a
record 78 on June 24.

The sharp increase follows
the Strait’s reopeningunderthe
US-Iran memorandum and
reflects improving confidence
among shipowners after Oman
and the International Maritime

operationsand exited the Strait,
indicating that commcrcla]

Crude Carriers (VLCCs), three
Suezmax tankers and two
inbound VLCCs.Only onevessel
— the US-sanctioned VLCC
AMAK — was linked to Iran.

shipping patter
returning tonormal.

Of the 78 vessels that
crossed on June 24, 22 were oil
and chemical tankers, 21 bulk
carriers, 12 cargo vessels, seven
container ships, four LPG carri-
ers and two LNG carriers. More
than 40% of the day's traffic, or

Organization (IMO) ish
adedicated safetransit corridor
along the Omani coast.
“The new daily record high
number of crossings points to
i isationand

33vessels,used th

nated Omanisafe mmdor with
25 outbound vessels opting for
the route. Several other ships
continued to sail closer to Iran-

earlysignsofnor

ianterritor inlwatcls,while eight

Product also gath-
ered pace, with 12 product
tankers evenly split between
inboundand outbound voyages.
However, actual oil export
volumes remainwell below pre-
conflict levels despite the sharp
recovery in shipping traffic.
According to Kpler, around
10.8 million barrels of crude oil
and petroleum products were
shipped on June 24 aboard six
tankers, significantly below the
pre-war average of nearly 20
million barrels per day moving
through the Strait of Hormuz.
“The rebound reflects the
of Middle East

agradual bli of

freedom of navigation pat- "daJ:k“ after switching off their

terns,” S&P Global said. duringtransit. d. bili
The agency noted that Crude oil movements

while many outbound vessels hened signi Ten

remained stranded inside the
Gulf since the conflict began,a

crude tankers transited the
Strait, including five Very Large

Gulf export systems rather
thana clean return to pre-con-
flicttrade,”Kplersaid inareport
thisweek.

Mango exports to get aboost
from new sea route protocol

© Sharp declinein
transportation cost

SANDIP DAS
New Delhi, June 26

WITH INDIA DEVELOPING a
protocol to export mangoes via
sea route, shipment of exotic
and juicy varieties of fruit to
developed countriesisexpected
toaccelerate.
A4.3-tonne

GAINING
TRACTION

WAL4.3-tonne conslgnment
of

of Banganappalli mangoes
from Andhra Pradesh was last
week sent to Singapore via a
reefer container.

Currently, most of the
mango export consignmentsto
West Asian countries takes

Industry Minister Piyush = about five days transportation
Goyal said on Friday. time from Mumbai coast while
Theministerisinthe UKon | shipments to the United States
athree-day visit to review the | and Europeancountriesaresent
preparedness of both coun- | through air cargo. While trans-
tries for the implk f | portation cost
the C hensive Economic  isesti d¥13-20/kg,
and Trade Agreement (CETA) = compared to ¥150-3250/kg
thatwas signed last year. for air cargo, making mango

Goyal said the agreement
is "very comprehensive", and
it will hopefully open the
floodgates tonot only greater
trade, greater business but
also  strengthening the
UK-India partnership.

—PTI

exports from India uncompeti-
tive in the global market espe-
cially in the US, Europe and
other high value destinations.
Officials said thatasuccess-
ful mango shipment by sea
would expand the market
access for the fruit to Singa-

from Andhra Pradesh was
last week sent to Singapore
via a reefer container

m A successful shipment
by sea would expand
market access to Singa-
pore, Malaysia, Hong
Kong, and other markets

India is the world’s largest
producerof mangoeswhich has
40% share in global output.
However,itexportslessthan 1%
mainly because of lack of sea
container protocol and air
freights are expensive. The
uniqueness of Indian mangoes
isitssweetnessand smallersize.

“Development of sea proto-
col would boost our mango
exports to high value market
like the United Kingdom, Russia
andothercountriesas India has
widevarietiesof mangoeswhich
was known for their juice and
sweety taste,” Ekram Husain,
vice-president, VAFA Fresh Veg-
etables and Fruits Exporters
Association, told FE.

According to officials, the
Central Institute for Subtropi-
cal Horticulture (CISH), Luc-
know, in ion with

pore, Malaysia, Hong Kong,and
othermarkets. Mangovarieties
such as Banganappalli and
Kesarcommand a premium in
these countries.

The sea protocol norm will
alsoexpand existing marketsin
West Asian countries especially
United Arab Emirates, Qatarand
Kuwait valued at around $25
million annually. In the current
season, Indiahasexported man-
goesto45 countries.

Agricultural and Processed
Food Exports Development
Authority (APEDA), are experi-
menting with sea protocol
where shelf-life of fruit can be
extended upto 35 days for
boosting exports prospects.

Prior to the shipment to
Singapore, the fruit underwent
hotwatertreatmentand CISH-
met wash, a technology that
enhances shelf life and elimi-
nates the presence of pests
on mangoes.

‘Al Parliament oversight can help ease tax litigation’

FE BUREAU
New Delhi, June 26

THE STICKY ISSUE of tax dis-
putesinIndiawould need tech-
nological solutions like using

areas inwhich litigation is hap-
pening, you could make a lot
of difference.”

“Parliament’s oversight of
the disputes will ensure public
scrutiny and help improve
" he told FE. He

ing a secure Al
where sensitive data remains
isnot:

artificial i e(Al) forthe
tax department to identify

litigating,and other

public platforms.“TheEdea isto
ensure that any work per-

specifically for chartered formed by CAs using the Al
accountants (CAs). model remains within the

The institute institute’s ecosys-
aims to create a  CAsuseAlmodels  tem and does not
domain-specific, like ChatGPT, leave the plat-

sovereign Al plat-  Gemini and Claude form,"Kumarsaid.
form that enables for financial Alongwith the
CAs to leverage Al : Sarvam Al tie-up,
while safegmard. Sacementanalyels; jooo o explog—
5 p raising concerns . <
ing confidential 8 ing partnerships
client informa- ~Overdataprivacy ity OpenAl
tion, ICAI presi- I and  Microsoft
dent Prasanna to strengthen AL
Kumar D, said on Friday. training forits members.

Currently, many CAs use
public Al models such as Chat-
GPT, Gemini and Claude for
auditwork, financial statement
analysis, taxadvisoryand com-

ICAT officials said that the
institute hassteadily expanded
its Al capacity-building efforts
through a structured training
programme.

mmgatmn strategies such as
reporting prominent areas of
discord to Parliament, Gokul
Chaudhri, President, Tax at
DeloitteIndia said.

Over the last decade, the
government has pulled someof
the right levers to improve the
tax system—such as reducing

Clted the strength of GST Net-
work, the IT backbone of the
indirect tax, and pervasive UPI
transactions as examples of
how technology has eased tax
administration.

Chaudhri said the govern-
ment has largely delivered on
the tax reform roadmap out-
lined by late finance minister
Aru_n Jaitley in 2015, which

tax rates and most
exemptions—but tax disputes
continue to mount.

Chaudhri noted that the
United States hasamechanism
where the tax department
reports the top 100 issues on
which the department and the
taxpayer are at loggerheads to

lowerta: , fewer
exemptionsand a bmader tax
base. While the implementa-
tion was delayed by the pan-
demic, the reforms have sub-

GOKUL CHAUDHRI,
PRESIDENT, TAX AT DELOITTE INDIA

By simply pushing
the tax department to
state the key areas
in which litigation
is happening, you
could make a lot
of difference

managing taxation in a large
and fast-growing economy,
However, he sald tax litiga-

have been developed that
analyse past court rulings and
tax jurisprudence to assess the

tion

links in the system,w1th asub-
stantial amount of revenue
locked in disputes. He argued

been ¢ thattect icularlyAl
Alongside this, the rollout of  could help reduce unnecessary
GSTand the GST Network has  litigation and speed up tax

provided Indla wnh astrong

digitalb:

yyear.
“Bys:mp]y pushing the tax
department to state the key

istration, giving the govern-
ment greater confidence in

epapenﬁnancialexpreqs.eon.. .

recovery.

Citing examples from
Europe, particularly the Nether-
lands, Chaudhri said AT models

of success in tax lit-
igation. Such systems can eval-
uate a tax order and estimate
whether the government hasa
high or low chance of succeed-
ing in an appeal. Rather than
pursuing everycase, taxauthor-
ities should focus on disputes
where they have a strong likeli-
hood of success, he said,adding
that indiscriminate litigation

CHENNAI/KOCHI

only clogs the judicial system.
“If out 0f 400,000 pending
cases the government finds
only around 40,000 where it
has a strong chance of siccess,
there should bea

will require mechanisms such
asanemergingissues task force
and an Office of Tax Simplifica-
tion to ensure the tax frame-
workevolveswith theeconomy.

He also admin-

to weed out the remaining
cases,” he said, noting that
countries such as the UKalso
follow a filtration process to
determine which disputes are
worth pursuing.

He cited Australia’s experi-
ence, where the tax office pub-
liclyidentifies transactions that
it considers high risk and likely
to attract scrutiny. Such guid-
ance has encouraged taxpayers
to avoid aggressive tax posi-
tions, making taxation more of
a behavioural discipline than
merelya compliance exercise.

Looking ahead, Chaudhri
said India's tax architecture
needs institutional reforms to
support itsambition of becom-
inga $10 trillion economy. As
newbusiness models emergein
areas such as cloud computing
and data centres, the country

istrative reforms, including
making stranded GST input
tax credits refundable ortrad-
able instead of allowing them
to remain idle on company
balance sheets. For startups,
he advocated a lighter-touch
compliance framework rather
than tax holidays, arguing
that early-stage firms need
simpler compliance rather
than tax incentives.

Forthe country's 17 million
MSMEs, Chaudhri proposed a
unified digital platform that
would enable businesses to
complete both direct and indi-
rect tax compliances online at
a fraction of current compli-
ance costs. Deloitte, he said, is
buildinga platform integrating
key tax functions that it hopes
to make available to MSMEs
laterthis year.
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Democracy's missing voice

India’s opposition is being dismantled not by voters but
by backroom deals — and that should worry everyone

HE LATEST SPLITS in opposition parties are further proof of a

deeplydisturbingtrend: the political battlein Indiais shifting from

voting machines to behind-the-scenes poaching of elected legis-

lators.InWest Bengal,a rebel faction has removed Mamata Baner-
jeeasTrinamool Congress (TMC) chiefand elected a new chairpersoninwhat
amountstoahostile takeover,while 20 of the party’s 28 Lok Sabha MPs have
announced amergerwith an obscure outfit to support the National Demo-
cratic Alliance —all withina month of the party losing a state it ruled for 15
years.In Maharashtra, Eknath Shinde’s“Operation Tiger”has pulled six Shiv
Sena (Uddhav Balasaheb Thackeray) MPs into his camp, the second time in
fouryears that the party has been gutted from within. Two months earlier,
seven of the Aam Aadmi Party’s (AAP) 10 Rajya Sabha MPs merged with the
BJP.The pattern is unmistakable.

Political defections are not new. The phrase “aaya Ram, gaya Ram” was
coined in the 1960s, and the Tenth Schedule introduced in 1985 was
designed to curb them. Strengthened in 2003 by removing the provision
allowing a third of legislators to defect without disqualification, the law
retains a merger exception: if two-thirds of a party’s legislators agree, they
escape disqualification. That loophole has been stretched beyond recogni-
tion.The Tenth Schedule has notbeen repealed. It has simplybeen rendered
irrelevant by political engineering dressed up as mergers.

No one can fault the Bharatiya Janata Party’s (BJP) electoral ambition. Its
goal of a two-thirds majority in Parliament — required for constitutional
amendments that could pave the way for the contentious delimitation of
constituenci d ded Lok Sabhaand islatures —isnosecret.
But the methods bemg deployed bend laws and corrode public faith. The
claim by ShivSena (UBT) MPs that constituency ontingent onsid-
ingwith theruling party, if true,is not politics. It is the purchase of ademoc-
raticmandate.If defection can be engineered through financial inducement
or the threat of central agency scrutiny — an accusation the opposition has
consistentlylevelled — thevoterwhoturned out in record numbers has been
cheated. Rising voter turnouts mean little if the mandate they produce can
bequietlyreassigned overnight.The Election Commission and thejudiciary,
bothslowtoactas checkson political engineering, bear ibility forthe
environment in which this has become routine.

The deeper danger, however, is structural. Democracy requires not just
elections but an opposition capable of holding power to account — in Par-
liament, in committees, in public debate. What is being dismantled is not
merelythe TMC or ShivSena (UBT) orAAP.It is the idea of organised opposi-
tionitself. Younger politicians,withlittle experience of sustained timeout of
power, are learning that ideology is negotiable and loyalty is transactional.
Fewarewilling to do theslow,unglamorous work that opposition demands:
building arguments, scrutinising legislation, representing dissent. When
defection becomes the rational career choice, that capacity atrophies across
theentire political system —and does not return easily. The treasury benches
may still be challenged during Question Hour. But a thinned-out, demor-
alised opposition, one that has watched its ranks depleted not by voters but
bybackroom deals,cannot perform the function democracyactuallyrequires
of it. India may continue to hold elections with impressive turnouts. Buta
democracy that is electorally vibrant and institutionally hollow is not a
healthy one. It is merelya democracy in appearance.

Trump's negotiation style?
The Art of the Non-Deal

PRESIDENT DONALD TRUMP considers himself the ultimate negotiator, whether
it’s overtrade or stopping wars or getting what he wants out of Congress. But it'sone

thing tonegotiate; it'sanotherto anactual to show forall
the talking.
WhenTIwasatABC,partofmyjot ing timein Hol deals,includ-

ing with studios, agents and talent. One of the best negotiators I ran acrosswas Bob
Daly, then-head of Warner Brothers. Dalywas known forsaying:“ don’t love tonego-
tiate; [live to negotiate”

Ourcurrent presidentappears to have come from the Daly school of negotiation
—atleastwhenitcomesto en]uymg the process.” Thewurldhas watched theback and
forthwith Lr.mfurwml'c p:

ycialmedia

inga dthreatsof ion.It'srem-
iniscent of the brinkmanship tactics of the very best Hol[ywood agents.
Before the ink on the latest Iran deal was dry, we moved on to Trump seeking to

negotiate with Congress over election security, this time holding hostage his own

HEFAST-CHANGING DEM-
OGRAPHIC structure in
India is unleashing a host of
changes. Both state policies
and market action for the
elderlyareon ,health
care, hospitality, tnvel , lifestyle changes,
and more.The new government in Kerala
announced a dedicated department for
the elderly, consolidating initiatives spr-

» EMERGING INDUSTRY
THE CHALLENGE IS TO HARNESS OPPORTUNITIES FROM DEMOGRAPHIC TRANSITION WITH COMMITMENT TO QUALITY

Elder care is not a silver mine

CKG NAIR

Former Member, Securities Appellate Tribunal,
former Director, National Institute of Securities
Markets, and a public policy commentator

ead across depart ies and
promising a Iapanese style old agecare
system. However,muchof thevi

? How to address the rising de-
pendency: muoand fundingissues fort.he

major economlc growth engine. This
author’

@ INDO-BRITISH TIES

Union Commerce and Industry Minister Piyush Goyal

The India-UK partnership has expanded beyond

traditional trade to encompass strategic sectors such
as technology, sovereign Al, critical minerals, defence, and
clean energy. The evolving partnership reflects the grow-
ing depth and diversity of bilateral economic engagement

indicate. PF.—owned faci[ities tend to

PE firm typical
within three-five years, with short-term
value creation strategies prioritising

meedlate financial returns over the
t 1l-bei

forsuchres)dents They couldalsoindulge
inasset stripping, where the PE firm sells
the facility’s land/assets and pockets the
profit, leaving the operator to pay hlgh

funded

rent.If

ageing ion, including i t:

seniorlivi

the resid face bankruptcy while the

ngeson -

fiscal transfers and many other relatcd

infrastructure for senior housing, facili-
ties for geriatric health care, and specia-
lised hospitality forsenior-centricservices
are themost visible market-led ventures.
Why is realty wakmg upto Lhe reality
ofelder i tothe

taken steps to address the demographic
shifts, while a few are attempting a baby
boom too.However,the markets(forqual-
ity housing, services, and finance) have
already endogenised the ageing mahues

of India’s populati

Worldometer World Populatmn Clock,
India’s population in June is ticking up
from 1.48 billion, 17.8% of the global
population. The share of senior citizens,
1 h i i

expected to reach 15% by 2036 and
20.8% by 2050. That will be about 350
million people, larger than the US, the
third most populous country. India’stotal
fertility rate (TFR) is declining fast, but
stateslike Uttar Pradesh (UP)and Biharare
slow in this transition, so India’s popula-
tionwillgoupforatleastanother30years.
Southern states like Kerala and Tamil
Nadu,and morerecentlyAndhra Pradesh,
lead the ageing trend. By 2036, Kerala’s
elderly population is projected to reach
23%, followed by Tamil Nadu at 21%. In
most of the northern states, fertility rates
remain well above the replacement-level
TFRof2.1.By2036,theelderlywill beonly
129% of the population in UP and about
10% in Bihar.

Pohcymakers, bo\‘.h at the Cent[e and

alesson on the scale and deplh of plan-
ning that goes into making life in such
places rich — in terms of elder-friendly,
quality infrastructure; health facilities,
trained and caring staff, and varying
c activities forth id

By treating ageing as an opportunity
rather than a burden, the Kerala model

investors have already exited.

Going by these examples and the
direction health care services in India is
taking with PE/institutional funding, the
answer is clear; they may not be the ideal
formof funding forsenior living. Mobilis-
ing publicfunding through the securities
markets is an option, but again with

The elder care industry suggests India can build a guardrails so that an aggressive profit
shows sharp contrastsin its inclusive,and motive — seen in many private enter-
growth trajectory.Itis conc- Keralais proving  economically  vibrant | prises—doesn’toutweigheldercare.Sim-
entrated in Keralaand afew e i ecosystem for its growing ilarly, innovative, senior-centric financial

4 y that senior living : 4 y

southern cities (Chennai, N N silver, ion. Butisthe product:

Coimbatore, Bengaluru, My- is not just a real funding via budgets and but without the small print of omissions
suru), butis quicklyrapidly ~ estate market, but  privatei suffi- ptions that policies are increas-
toplaceslikePuneandDeh- it could become an  cient? Howdoavast major- inglybecoming notorious for.

radun. Some estimates put - ity of seniors — excludi Indiai: kening to th tyears
senior living infrastructure econ?mlc gronth NRIs, high-net-worth indi- ofani i its popul To
requirement alone at about engine for India viduals,and otherwell-off | enable scaling up of elder care, govern-

$35 billion by 2036, driven
by specialised living facili-
ties funded through private investment.
Kerala is rapidly becoming “India’s
Florida”,with the elderly, including many
NRIs and a few foreigners, moving into
upscale homes. Instead of viewing the
demographic shift as a welfare burden,
g thescript!

ing elder care intoa high-value service
sector. As Shashi Tharoor argued in a
recent article in The Indian Express,
"Indla s first ‘ageing state’ is uniquely

tates,

ographic dxmensmm,mc]udmgthelrmt—
er-regional variations, with trepidation.
What if the population becomes old bef-
ore the country/state becomes rich or

d to pioneer a booming ‘silver
econumy " Kerala, with more than 750
senior}
provingthatseniorlivingis not)ustareal
estate market but can also become a

manyinthep

ones — finance living facil-
ities and health care, given
therising costs?

Obviously, state funding has limita-
tions. They are rightly directed at the
lowerv'mcome classesA Private equity (PE)

ing interest in senior living as an asset
class. But unlike regular pro-

ments have adopted policy-regulatory
‘measures, mainly on physical infrastruc-
tureand medical oversight. The ministry
of social justice and empowerment has
issued gmde].mes/standards that urge
rigid health

atric doctors and non-negotiable* agemg
with dlgmty" standards. State govern-
yauthori-

jects, those forseniorsdemandlong-term
commitment and participation, with
operational expertise in health care and
hospitality. Are PE or even institutional
funding happy with extra obligations or
will they convert such activities into pure
profit models, asis theirwont?
Thefinancialisation risk (profitvs care)
| is presentand clear, trend:

ties put their own guardrails. Effective
policies and regulation, without stifling
growth, can ensure that as the market
expands senior citizens do not fall prey to
unfulfilled promises of market players.
Senior homes, even if privately funded,
mustbe runasifforasocial cause,with full
commitment to quality of services and
lifelong care.

Businesses can’t ignore heat stress impact

¥y ANKIT TODI

. Chief Sustainability Officer, Mahindra Group

By leveraging cost-effective solutions, companies will
protect workforce, improve retention, with positive
impact on bottom line and a competitive advantage

CLIMATE RISK CONTINUES to be one of
termrisks for

annua].ly by the World Economic Forum’s

(WEF) risk report. Increasingly, it’s also

reaching~250 GwinFY25,isprojectedto
exceed ~366 Gw by FY32, causing early
grid supply disruptions and increased
rehance on costly backup power. Increas-

jackets orwearable cooling solutions.

nitoring systems and peer-monitoring

However, ityil lot

to detect early signs of heat

more is being conceptuahsed and exe-
cuted. Organisational resilience requires

illness, automated alerts during extreme
spikes,and dynamic optimisation of out-

tterm.InIndia, heat ybreachthe40°C scaling up interventions with a road map doorworkschedules; andassetand equip-
stress repeatedly comes up as a severe hreshold, fire risk: enc ing gt i ment resili — upgrade of machinery
near-term climate risk across all climate To address hoar stre: i are andsol- to high-efficiency for cperati-
sceuano analysls One can also rely on building trat- utions that ad-| 45°C, revising

”of Indian to

governance, physical

understand the impact of heat stress.
India is the seventh most vulnerable
countrytoclimate change,and risingtem-

8y
infrastructure solutions, digital warning
systems, and ecosystem solutions. The
strategy is being tailored to the work-

For instance, heat resilience must be
anchored with senior-level executive
ownership to institutionalise account-
ablllty on lmes of safety. This requires

ocols forexposed eqv.upment,and pmcur-

ementstandard upg;

performance at elevated temperatures.
Besides addmssmg risks, certain busi-

nomination of Jay Clayton to be Director of National Intelligence. Next up? The US- peratures combined with rapid urban  force's varying vulnerabilities basedon  securing funding, opportunitie:
Mexico-Canada trad ondeck forrenegotiati ytheend of growth ning heat il irectoper- heat rossarche- heatsafetyc i and lable, cost- cﬁfemve
themonth. ational and financial risk in sectors such typessuchasoutdoorwork- M i i solutions. incli
That’salottohaveon £ but Trump lishitall as logistics, construction, gig ers facing high heat (farm- Rising temperatures agedjointly across sustaln tationand heat stress mitigation ummsx—
it seems helikes it somuch he doesn't reallywant it toend. Byits terms, the deal with economy,andagriculture. Theurgencyof ~ ers, solar plant workers, combined with ability, HR, safcty, fies, existi wellasn
Iran has led to further negotxauons on the really big issue: Iran’s development of adaptation alongside mitigation has delivery drivers), mobile id Ut h tration, 0, pitali pportunities
nuclearweapons. (That's the issue the pre: ident says wa pointofthe con- never been greater. field workers (sales agents, rapic v a.n growtl vulnerable Dperatmnal Focusonclimateadaptationisintensi-
flict) There’sa fairamount of scepticism that negotiationc Macroeconomic data showthatheat  construction, logistics are turning heat zones (factories, logistic  fying.The WEFs Heat Resilience Commit-
within the stipulated 60-day penod But don’t worry. Both sides have apparently stress impacts labour productivity and industry),andindoorwork- into a direct hubs, etc) require heat teeisdriving CXO-level commitments on
toextend aslonga poses infrastructure challenges such as ers in non-air-conditioned operational and audits, leading to SOPs for workforce protection with India as a key
theywant. i safety, i power I e ‘high-heat coudmons cou- focus. CIT has launched a coalition for ch
The USMCA, negotiated by Trump during his demand, and increased fire risk. The ILO Effective solutions must financial risk pled with mate resili Leading
firstterm, issetup tofollowasimilar pattern.So far, reports that India faces the highest pro- target specific conditions training for India are taking steps in this duectmn,
= there have been some preliminary discussions ductivit heatstress, faced by each group. workersand supervisors. enabled both by empathy and a business
5\ among the pames as the Iuly 1 deadline fornearlyone-third of global labour-hour Tilldate,corporateinterventions have Otherlong-termmeasuresincludeon- casewithsupport from climate organisa-
butn thing losses. Rapit i been mostly reactive, short-term and site infrastructure — modifying assets tions, NGOs, consulting firms, and star-

will be resolved by then. As with the Iranian deal,
the USMCA provides that in the absence of agree-
ment, the deal will simply turn into ayear-by-year
arrangement so negotiations can continue.

In Hollywood (which is not the same as Wash-
ington as much as it sometimes looks like it), big-
time actors, directors and producers seek options
togetoutoﬁ.heum-...m. a ible. It’s sil because they’re con-
cerned that if they can’t threaten to get out of the deal, the studio will stop paying
attention to theirwants.Isaw this play out plenty of times. When creative or produc-
tioni Igotacall from some i agentwarning that ifa key player
didn’tgetwhat theywanted, they might have tojust opt out of the contract.

Trump has already shown how much he learned from the entertainment busi-
ness. He is surely one of the best reality show producers of all time, first with The
Appremlce and now with a second season of the Trump Administration, complete

clif d surprising twists and turns in every episode.

Having all these major negotiations never fully close may keep everyone on the
edge of their seats and focused on Trump as the central actor and producer on the
world stage but. aﬁerthe fanfare, the leaderof the free world will need to have some-
thin ther Deal: s Lk tob i writ-
tendown,andabided bythem.That’swhat oneofthevery!

Time will tell whether Trump can do the same when the stakes are much higher
than puttmg togethera successfulmovie or TVshow. For thesake of thosewhose busi-

donhaving some certainty come out of Trump’s various

negotiations, we have to hope that he truly is pursuing the “art of the deal”and not
the“art of the non-deal”.

Westiniis th hor of“]

DAVID WESTIN

Blcomberg

Wall Street Week"and, of the
ABC Television Networlk: und quBC News

theissue,with theurban heatisland (UHI)
effect turning cities into heat traps. The
IMD predicts heatwave frequency will
double,and intensity will rise by 2-3°C.
The impact on businesses is both opera-
tional and financial, and it becomes
imperative for them to address this.
National studies mdxcate a 1°C risein
factory
productivity. Peak elecmclty demand,

localised. Steps are generally takeninan

(applymg reflective roof coating, insulat-

ad-hoc! basic

administrative guidelines — such as
implementing flexible shift timings,
introducing mandamry rest breaks in

tion
stations, and offering culturally relevant
local drinks — or introducing limited,
small scale trials of personal protective

heatreslhmccmtodesxgnofuewfacxhues
using smart HVAC controls, advanced
ventilation, and cooling-as-a-service
models; blue- green mfrastructure —use

tupsthatworkingon innovativesolutions.
Adapting to extreme heat is a test for
corporate India. By levemgmg cost-effec-
ill protect their

workforce, improve mtcnuon, with posi-
tive impaclon bot(om li.ne anda compet-

of nature-t

water bodies, expandmgvegelatlon, uul-
ising natural shadmg for

respite, it is now the time to act and pre-
batteredbyyetanother

such as evaporative cooling

HE EDITOR

Listing ambiguity

Apropos of "Regulations needs clari-
ty" (FE, June 26), by adopting an obj-
ective asset-size threshold of 21 lakh
crore, the RBI has simplified the earlier
complex scoring methodology, mak-
ing the classification process more

as an upper-layer NBFC due toits
asset size, the RBI has not explicitly
clarified whether its pending applica-
tion for deregistration as a Core Inves-
tment Company or any regulatory
exemption could relieve it from the
listing requirement. This lingering
uncertainty has kept investors, market

and predi le. How-
ever, the fate of Tata Sons' mandatory
listing still hangs in the balance. While
the revised framework appears to
ensure Tata Sons continues to qualify

particij , and governan-
ce experts guessing. Any decision on
Tata Sons' listing will have significant
implications for corporate governan-
ce and capital markets. The RBI should

take an unambiguous position, which
is in the interest of all stakeholders.
—Bal Govind, Noida

Need regulatory clarity
Apropos of "Regulations needs clari-
ty" (FE, June 26), the RBI has tidied the
NBFC rulebook but left the Tata Sons
issue unaddressed. Dropping “access
to public funds" was sensible — group
equity is not public money. Yet silence
on the listing deadline, now expired,
erodes regulatory credibility. The

summer.

asset threshold still traps Tata Sons,
but its deregistration application
could offer an escape hatch — ifthe
RBIwould only speak. Either path is
defensible: list with a new timeline,
permit exit with rationale, or grant
exemption with reasons. But endless
ambiguity serves no one. Regulators
demand clarity from firms; they must
mirror that standard themselves.
—K Chidanand Kumar, Bangalore

®Wiite to us at feletters@expressindia.com
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Enhance Experience
With Ads, Not Ruin It

Smarter, not more, commercial breaks

When Kylian Mbappé warns that stopping a World Cup
matchmidway ‘breaksourrhythm’, he exposesfootball’s
latest existential crisis. He is not alone. Several players
and managers have voiced deep concern over Fifa intro-
ducing mandatory hydration breaks that double as com-
mercial windows. Football's magiclies initsuninterrupt-
ed intensity — 90 mins of continuous tactical warfare.
Forcing ti intoth et inadspotsmo-
vessportsadvertising in the wrongdirection. Butlive sp-
ort is getting more expensive, Broadcasters and stream-
ing platforms are in an arms race for rights. Advertisers
areready to pick up the tab for large audience pools inan
era of on-demand entertainment. More advertising inv-
entory must be created around live sport to sustain itself.
Butthiscycle catchesupwith thesport,degradingtheex-
perience that built pools of synchronous viewers.

Modern advertising is sophisticated
enough to enhance the audience expe-
rience, notruinit. Adscan integrate in-
tothe natural rhythm of any game and
canbeplacedat the leastdisruptivemo-
ments. They can also be introduced to
create community-driven content and
companion media. Decentralised mar-
ketingbuilds inthe cultureof sport through emotional sto-
rytelling. Advertisers now have tools to deliver the right
message to the viewer without compromising sport.

Agenerationago,sporthadtoadjusttotheneedsof adv-
ertisers. One-day cricket was the happy outcome of broad-
casters and advertisers coming together to create a new
format of the game. Footballis inadifferentleague of po-
pularity, though. The only continent where it needs trac-
tion is North America, and Fifa may be tempted to ‘dress
up’ the game for US and Canadian fans. The World Cup is
among a handful of truly global events that should set an
example of how sportshould change advertising. Smart-
er, notmore, advertising will support the economics of li-
vesport. Monetisation can be expanded through improv-
ed audience experience, The business model should flow
from top of the pyramid.

Growing Heat Needs
Affordable Cooling

It'snotjust Europe
issettingrecords w1th41" CinParisand36° CinLondon. Europe
ist] inent,and Asiais warmingatnear-
ly2x global average rate, pushing limits of human endurance.
Cooling is not a luxury but an existential necessity. Global en-
ergy demand for space cooling has risen by 4% annually since
2000, and installed cooling capacity is on track to triple by 2050.
Meeting this demand solely through conventional ACs will
spike GHG emissions and intensify urban heat islands.

As temperaturcs soar, an uncven ‘coolingdivide’ threatens the
world. Bridgi d First, wvemust
aggressively deploy immediate, low-cost passive cooling opti-
ons for vulnerable populations. Solutions
like cool roofs, reflective paints, and clima-
te-resilient building designs that maximi-
senatural cross-ventilation can greatly re-
duce indoor temperatures without draw-
ingasingle watt of power Second, we must
S look toward innovative systems. While we
need newer technologies like district cool-
ing — which cools entire neighbourhoods via centralised net-
works — or advanced evaporative cooling to drastically lower
environmental impacts, they can't remain premium solutions.
‘Wemust develop these i anaffor price point,
democratising access so they are viable forall segments.

Search for cooling solutions that equitably meet rising needs,
without breaking the planet or the bank, presents India with a
leader: Shlp oppommlry Developing a diverse ar ‘ray of energy-
efficient, te-friendly and cost-effect!
esmustl ritical, global —ensuringthe
solutions of tomorrow protect both the rich and the poor alike.

inent facing summer

€ JUST IN JEST

Bengal's new pastime can be replaced
by less protein, pro-industrial wastage

Can’t You Eggspress
Resentment Sweetly?

Eges, freshor tile of choi-
cefor the disgruntled citizen. Yet, the practice — now reviv-
edas Bengal's most preferred form of ventingagainstmem-
bers of the prev:ous government — 1s both economically

Consider

amarvelof and
—whenhurled—asticky waste of omelette potential. Tosg-
‘uander it on the scalp of aneta is to deny society a poached
future. Worse, rott though pungent, mere-
lyadvertise poor fridge At least the
hydrogen sulfide produced from bacteria breaking down
sulfur-containing amino acids may been better used for in-
dustrial purpose in an industry-starved state.

If one must indulge in culinary protest, why notaim high-
er? Roshogolla, that shimmering symbol of exx:ess. makes

7 hile presenting the 2026
state budget, West Ben-
gal finance minister
Swapan Dasgupta stat-
ed thatthenew BJPgov-

ernment wants to help bring Calcut-

taStock Exchange (CSE), al18-yr-old
institution that has not seen a single
trade in over a decade, back to life.

This plan, according to Dasgupta, is

partof the government's vision fora

“Viksit Bharat' and 'Viksit Bengal'.
Before a single rupee of capital is

committed to any revival plan, here

areBreasons why that'sthelast thing
the government should try todo:

© Nooneasked for another equity

exchange Sebi approved the volun-

tary exitof asmany as28r

X/
/ W

Ghost of atrading past

or Bengaluru means paying above
market rates for relocating professi-
£

.ECONOMICTIMES.COM

uidity in the yfora

exitorderhasnot yet been issued cre-
atesanarrow technical window. But
it is not an invitation. It's merely an
unopened door in a corridor marked
for closure.

What, then, should CSE become?
Theanswer isnotnothing. llcouldbe
useful as an institution rei

THE SPEAKING TREE

Antidote
To Anxiety

rather than resurrected: startupfund-
ing platforms, trading infrastructu-
re for municipal and infrastructure
bonds, carbon-credit markets, cash
market for equities, Bengal-focused
investment products, fintech incu-
bation, as well as a trainingand con-

sulting institute.
In that last role above all. CSE cou-
itor but

onecloser tohome.
@ C

its most valuable eastern outpost —

TAPAN SUSHEEL

Fornearly 2,000 yrs, ‘stoicism’
remained largely confined tothe
pages of classical philosophy To-
day. however. it isexperiencingan
extraordinary revival. Modern
life is marked by economic instabi-
lity, job insecurity, political polar-
isation, rapid technological chan-
geanda relentlessflow of inform-

onals, enduring Kolkata’s lity
life constraints, and bu)]dmg some-
thingthathas nosurvivalassurance.

ised Das-
gupta announced support for CSE's
mvxva] without specifying whether

Toexpect

act Kolkata's structural dow nSldEb
istoexpectthe tail to wag the dog.

® NSE challenge CSE's revival will
be competing against an exchange
with a market valuation likely to ex-
ceed $60 b, listing over 2,800 compa-

changes over the past decade, watch-
ing each one shut as liquidity migra-
ted to where liquidity always migra-
tes: towards the deepest pool. One is
left to wonder whether the new Ben-
gal government's support will bemo-
ral or financial. And whether either
will be sufficient.

@ Talent crunch Talent required to
build and operate a modern exchan-
ge from scratch does not exist in Kol-
kata. Technology architecture, risk
management, surveillance systems,
clearingand market-ma-

nies {operating Nifty— the index
thathasbecomeshorthand for India’s
economicambition.

NSE did not merely win the mar-
ket. Itmadethe market—and, hence,
made the concept of a physically-loc-
ated regional exchange conceptually

ant. Geography, which once
gave CSE its raison d'étre, has been
made redundant by fibre-optic cable
and cloudinfrastructure. Thatarchi-
tecture cannot be with, it

aconventional equity

As a niche regional platform,
focused on SME
listings, it may just survive long
to prove a concept. But
niches are not safe harbours in
financial markets

“2

exchange or a spemallsed one. The

can only be joined.
© Building costs Initial infrastruc-
network, re-

king, compliance, cybersecurity, da-
tacentres, disaster recovery — these
are not disciplines that can be willed
intoexistenceby governmentsupport.

Toimportexpertisefrom Mumbai

CSE could become NSE'’s most
valuable eastern outpost,
evangelising the equity cult across
a region still waiting to discover it

gulatory c omplmnce clearing syste-
ms—could reach anestimated 1,000
cr before the first rupee of transac-
tion revenue is earned. That isasub-
stantial leap of faith, demanding pa-
tience, capital and an optimism that
themarket itself has consistently de-
clined tosupply.

The same 1,000 cr invested in fin-
ancial literacy infrastructure, distri-
butor networks or SME credit plat-
forms across Bengal could generate
superiorreturns—socialand econo-
mic— within a measurable timefra-
me. A new exchange would face the
permanent problem of persuading
traders toleave the deepest pool of lig-

distinctionma -al-pur-
pose competitor to NSE, it fails on
Day 1 with a higher operational cost,
and inability to provide any incre-
mental digital value beyond the ind-
ustry average.

As aniche regional platform, per-
‘haps focused on SME listings, it may
Jjust survive long enough to prove a
concept. But niches are not safe har-
bours in financial markets. NSE mo-
ves fast, adapts continuously. and co-
uld render any specialised position-
ingirrelevant.
©® Net worth? Sebi's minimum req-
uirements for a recognised stock ex-
change include a net worth of 2100 cr
and annual trading volume of 1,000
cr CSE, dormant since 2013, possesses
neither. Itfiled a voluntary exit appli-
cation in Feb 2025. The fact that the

evangelising the equity cult acrossa
region still waiting to discover it.
Bengal's mutual fund AUM per capi-
ta stands at ¥37.200, a mere 0.7x the
national average and a fraction of
Maharashtra's ¥2,37,000,

The transition of Bengal’s savers
— from FDs and gold and life insur-
ance policies into equities — re-
pre- sents a larger econo-
mic opportu-

nity than

_N E
" tra-
i A 5 ]
Ne @
ding floor could generate. Without
that transition, a revived CSE would

ation. T ther inten-
sified these challenges, confront-
ing people with isolation, grief
and uncertainty about the future.
Insuchanenvironment, the stoic
principleof focusing only on what
lies within one's controloffersa
powerful antidote to anxiety It en-
courages individuals to master
theirresponses to those events.

Stoic teachings on emotional re-
gulation, resilience and acceptan-
cebearstrikingsimilarities tomo-
dern psychological approaches,
particularly cognitive. zu\xlely
Stoicism teaches thatone's worth
should not depend on public app-
roval that character matters more
than reputation, and that praise
andfame arefleeting.

Atthe heartof this philosophy
isthe ‘Dichotomy of Control’,a

merelybea interface for
a moderately ageing investor popu-
lation: a classist ambition dressed as
a dovelupmenhl ane.

pr cant dup
in aclmple idea, ‘Yourthoughts,
Jjudgements, decisions and acti-
onsare within your control, whe-

v concei-

ved, is the ﬁnancnl of in-

reasthe er; foth-
ers, death, fate and si exter-

structing a man whose death certifi-
cateisbeingdrafted torun100min10
secs. If the Suvendu Adhikari gov-
ernment’s political support can attra-
ctan investor brave enough, resour-
ceful enough, and visionary enough
to pull this off, CSE could well beco-
me a global case study in institution-
alresurrection.

Bengal has produced stranger mira-
cles. It is that markets, unlike poets, are
notmoved by the possibility of miracles.

Thewriter is CEO, Trisys

Proud to be an
Indian Citizen?

Jay V Ojha

On June 24, MEA officials turneda

persons. But the fact remains thata
passport issued under thi
—which may be otherwise indis-
tinguishable froma citizen's pas-
sport—would not entitle the holder
to the benefits of citizenship.

‘Thekey difference, then, is between
alegal

Now a Citizen,
Now You're Not

which may be used t

Samrat C| Yy

claimto that status, While, therefore,

fewheads by thata

MEAS statement cannot be assailed
on stncl legality it
mis-

passportisonly a travel
and not conclusive proof of eciti-
zenship. There was much conster-
nation at this statement, and it
generated more heat than light.
Forstarters, the statement is,
strictly speaking, correct. Citizens-
hipisalegal status that accrues to
anindividual by virtue of fulfilling
termsand conditions outlined in
certain governing instruments,

thatis, Articles5-11of the Constitu-
llon and Citizenship Act 1955, itself’
d from time to

singthe wood for the trees.
Barring the narrow exception in
Section 20 of Passports Act, pas-
sports are granted only to Indian
citizens, and, indeed, Section 6(2)

Marking Passport Seva Divas on
June24,an MEA official reiterated
thatan Indian passport is nota
documentof Indian citizenship,
Ironically, the statement came at
anevent celebrating the expan-
sion of passport servicesacross
Lhe country. lt has since provoked

mandates i ities
refuse passports to those who are not
citizensof India. Citizenship s,
thus, for most people a precondition,
to beestablished at the threshold of
theapplication. Asanyone who has
applied fora passport isaware e, the

time under the termsof Article11.
Under Sections 3-7of Citizenship
Act, thereare5 routes by which this

perfunctory
with physical police
verificationstilla

mandatory part of

@ Birth A person born inIndia
today isacitizen as long as one of
her parents isan Indian citizen and
the other isanybody other than an
illegal migrant.

© Descent Birthabroad toat least
one Indian citizen parent, with the
birth duly registered atan Indian
consulate.

© Registration Certain categories
of peoplewnh pre-existingties to
India, i ons of Indian

Incidents of
citizenshipare
notsmall: cons-
titutional guar-
anteesof free-
dom of speech,
equal opportu-
nity in public
employment,
and protection
against discri-

origin, or. spouses of Imimn cm

certaingrounds

zens, who ha
resident in India for 7yrs, may
register as Indian citizens.
© Naturalisation For foreign
nationals of good character who
meet certain additional criteria
pertaining to residence, language
and services rendered to GoL.
© Incorporationof territory
When new land joins India, Gol may
notify who from among its people
will become citizens of India.

It notfallintoany

ar
only tocitizens
of India, notto
foreign nation-

als. Ttwould be,
therefore, wise
for the ministry to issuea clarificati-
onstating that, in ordinary cases, a

No, this alone won't do either

rnation.

Wlu.le the Iegal posmunuseu‘
isn't new, the wider contextis
important to understand the
reaction. The question of howa
citizen may prove citiz iphas

ved at my residential address from
the Regional Passport Office
(RPO), asking me to appear in
person within 21 days to show
cause why my passport should not
be impounded or revoked. Failure
toappear within the stipulated
time would result in revocation of
the passport.

1was abroadat the time. Thank-
fully, my parents were at home to
receive it, or I would nothave
knownof theletter untilafter the
required 21 days had elapsed. The
police, it turned out, had sentan
adverse reportregardingmy
Indian citizenship status4 yrs
after the passport was issued.
Why they did so, and why now,
remainsamystery. 1 received no
information thata verification
was underway.

Ihaveallmy documems frommy
birth cert] As

cometo centrestage of Indian
political life in recent years. Natio-
na] chlster of
s (NRC)
enship
(Amendment)
Act(CAA)
wereabout
citizenship.
Special In-
tensive Revi-
sion(SIR)of
electoralrolls,
most recently
rolled out in
‘West Bengal,
focused on
citizenship.
Theongoing
nationwide
Rof elec-
toralrollsnow
being conduc-
ted in19states
and UTsisalso
partly aboutcitizenship.
Ina milieu where everyone i

passport

tion in favour of the holder beinga

citizen of India to allay any fears.
Inoneof the most famous pro-

i f theancient world, a

of th

eddirectly in the Lext of the Consti-
tution (which pertain mostly to
Partition refugees of one kind or
another), they are not citizens of
India. The grant by Gol or posses-
sion by an individual of any single

afarsharper point. A dollopof the ball's syr

a ministerial lapel conveys disdain with taste, The econo-
mics are equally persuasive. Eggs are cheap, their loss un-
noticed. Roshogollas are, however, worth their rotund ru-

governor of Sicily was
charged with various outrages
against hispeople. Inone case, he
had had aman flogged in public.
Cicero, in his successful savaging of
theofficial in the dock, recounted
theexperience of the wronged man

upon to prove the
citizenship, the anxiety this pro-
duces in people’s minds is: how
does one do soif no document(s) is
enough? In that situation, who or
what will determine whoisan
Indian citizen?

‘The shortanswer is the police
and courts. Thishas been the
experience of lakhs of people in
Assamover decades. The Indian
passport is issued after pullce

someone born in India before July
1,1987, under the provisions of
Citizenship Act 1955, 'macitizen
of Indiaby birth. Additionally,
both my parents are also Indian
citizens.

Thad presented all my documents
every time I was issued an Indian
passport from 1993 onwards. The
documents were verified, and
passports were issued and reissu-

nal factors are not. Accept thisdis-
tinction, and you will gain peace
of mind and inner strength.’
Whether viewed asa philosopl
apractical guide toresilience,
asourceof secular wisdom, stoi-
cismoffers insights for navigat-
ingchallenges of modernlife.

Salal:v Sleep
A CEO announced a new pro-
ductivity hack: employees
would work while asleep. Beds
were installed in offices, and

weremonetised as I

One worker dreamt of quit-
ting, and HR immediately fir-
ed hhu for insubordination.

leep, anddivi-
dends were
imaginary.

Economic Absurdity
Aneconomist was asked fo pre-
dictthefuture. Hesaid, ‘Inthe
shortrun, we'reall broke. In
thelongrun, we'reall constlt-
ants.’ He then published are-
port proving that recessions
are caused by people refusing
tobuy things they don’t need.
Governmentsapplauded and
immediately subsidised infla-
table bananas. The stock mar-
ket soared, then collapsed when
investors realised bananas do-
n'thave [POs (But Al bananas?)

‘What is Foothall?’
Afootball team hired a philo-
sopher as coach. Hisstrategy
‘wassimple: “The ball is round,
thereforelife is meaningless.”
Players stopped scoring, pref-
erring tomeditateat midfield.

Fanscomplained, but ticket
sales rose because people en-
Joyed thesilenceand came to
stadinms instead of non-exist-

after police verifi-
cahon by RPOs invars] iuuss(dtes

or cinemas whe-
reevery5minsamobile pho-

withoutany p
Theold hzmdwrmen passport

issued in my name in 1993 states

clearly on itsfirst page, ‘National

changed to ‘Nationality: Indian’
in subsequent machine-printed
passports.

Asformer foreign secretary
Nirupama Rao wrote on this page,
apassport is issued only after Gol
has verified that the applicant is
anIndian citizen under Indian law.
Yet, suddenly this month, after 33
yrsof beinga verified Indian
citizen holding an Indian pas-
sport, the police issued an advm%e
report questioningmy c

nerang. theteam
‘won the championship when
opponentsforfeited, claiming
existential dread, which they
had learntabout from this phi-
losophical side.

[ Chat Room |

Breakthe
ClassCeiling

Apmpns the: Edn ‘Only Chrono-
logy Mat ' (Jun 26), ad-

without mentioningany reason
for doingso.

vocating for some discretion to
assess the qualities tha( cannol

The field in the ised
policereport form for thereason
behind theadverse report is not
mandatory, and was left blank. 1
was asked to hand in my passport
atthe RPO, and not told why.

document, including a passport, during his ordeal: ‘No words came verification, which i This exper that not
cannot trump these explicit statuto-  fromhislips in his. agony. except ‘1 verification of identi ty.a capacio-  onlyis lhe passportnota docu-
ryand constitutional provisions ‘ama Roman citizen'.” ustermthati izen: ‘ment of butalso that
that define who a citizen is. President John F Kennedy later Aslrecently found out, this can anyone’s citizenship can be ques-
For ), ion20of the deemed this statement, in its origi- beafraught process, [ hold an tioned at any time withoutany
Passports Act 1967,. dllnwsGoI to nal Latin, (‘xvisRunmnussum —1 Indian passport, which wasrene-  reasonbeing mentioned,
hand out, in excepti amak —asthe ‘pro- wed via the Tatkal system in 2022. This is the first passport I have
passportsand other travel docu- udest boast’ of world. If Inthissystem, police verification  held from West Bengal. Ironically,

ments to persons who are not citi-
zensof India(that i

pees. Toflingthem i but
alsoreckless affluence, a gesture that will be remembered
long after the d.ry cleanerhas despa:red Mureover theop-

jor Anegg: ick ik 1la spat-

meet any of the statutory and consti-
tutional criteria to enjoy that status).
_This power isusually usednot to

teris sweet pent-up revenge.

ports but rather to grant
other;, lcsger emergency travel
documents to refugees and other

‘Civis Indus sum’isever tobea
similarly proud boast, much grea-

happens after the passport is
issued. Evidently, verification can

ter careand clarity will be
indetermining whois,and is not,
permitted tosay it.

The writer is senior resident fellow;
Vidhi Centre for Legal Policy

happen any time after the pas-
sportisissued, and the passport-
holder may remain blissfully

unawareof it.
Earlier thismonth, 4 yrsaftermy
passport was issued, a letter arri-

salsothefirst time that [ have
had my citizenship officially
doubted. If this can happen tome,
a Bengali Hindu in West Bengal of
the privileged middle class, then it
can happen to ‘anyone’.

Thewriter isan independent journalist

be reduced

service in mattersof pmmotmn
by government, business or ins-
titutions is conceptually superi-
ortorewardingexcellence inac-
tual performance. Quite clearly,
seniority alone, which is typical-
ly determined at the ‘entry time’,
isof nohelptoeven predicthow
the incumbent is likely to perfo-
rmon the job. That said, judging
actual performance is also sub-
Jjectiveand prone to serious liti-
gation. While performance-bas-
ed criteriaare preferable for aw-
arding excellence, their efficacy
in practice depends on the deg-
ree of confidence the mechani-
smused tojudge performance
commands amongall concerned.
TR Rustagi
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India-Europe partnership needs constant nurturing

India must not allow the negotiation process to lose momentum

SHYAM SARAN

Arecentvisitto Brussels, at the heart
of the European Union (EU),
brought home to one, how much
needs to be done in order to deliver
on the promise of the India-EU Free
Trade Agreement (FTA) and the pur-
suit of a closer economic and tech-
nological partnership in the age of
artificial intelligence (AI).

What remains intact and com-
pelling is the geopolitical driver of
the partnership. Both India and
Europe feel threatened by the
prospectofaUS-Chinaduopoly. In
Europe, there is fear of abandon-
ment. In India, there is apprehen-
sion that the strategic glue that has
held the country and the US in a
25-year partnership is now coming
unstuck. But while New Delhi

apparent that there are significant
differences in each major member
country’s approach. While there is
ashared perception of an abiding
Russian security threat and the
need to build up European
defences, it is not clear whether
the EU will have a role to play in
this as long as the North Atlantic
Treaty Organization remains the
only credible deterrent against
Moscow and this is unlikely to
change in the foreseeable future.
On re-engaging diplomatically
with Russia, again there is no con-
sensus on who should represent
Europe in the dial and what

integration and greater levels of
investment. But it has not spurred
the scale of transformation which
thereport envisaged, though it con-
tinuesto be cited as the blueprint for
European revival. Even the Draghi
report presented a conflicted
approachtoChina. Forexample, was
it not better to work together with
Chinatocatchup onelectricvehicles
andadvanced battery technologies?
‘Would it not be better for Europe to
benefit from cost-effective renew-
ableenergy technologiesand equip-
ment if Europe had to meet its
ambluoui climate change goals?

rieslike

would be the agenda for the talks.
Onbringing peace in the Iran War,
Europe has been a marginal
player. This is a major contrast
from the negotiation on the Joint
Programme of Action in 2015,
where European participation was
active and consequential.

On China, there is similar lack of
coherence. There is a growing fear
that Europe is losing competitive-
ness in relation both to the US and
China, but that it is unable to come
up with an effective strategy. Mario
Dra,hl s report on Europe’s com-

takes sovereign on how
best to respond, Europe is still not
acoherent political entity and it is

was bluntin
its assessment of the continent’s
weakness and the need for greater

Germany are more invested in the
China connection thansay Franceis.
This means acontinuing inability to
fashion a China strategy.

Ihaveinthe pastpointed out that
India does not figure even once in
the Draghi report but hopefully after
the conclusion of the FTA this may
change. Certainly, the rhetoric in
Brussels suggests that. What does
Indianeed todo?

One, it must not allow the negoti-
ation process to lose momentum.
‘The FTA should be ratified as early
aspossible.

Two, the pending Investment
ProtectxonAgeemen( andthe Geo-

Indications

should be finalised and

cation is on

at an early date; and three, the
India-EU Trade and Technology
Council (TTC) should be reacti-
vated and madean integral compo-
nentofthe partnership.

Judging from conversations in
Brussels, one suspects that the EU’s
Carbon Border Adjustment Mech-
anism (CBAM) is likely to be a pain
point. The calculation of the carbon
content in imported goods has not

the EU’s part, and it is unclear
whetherthe MRV established by the
Indian side would be accepted by
Brussels. Would there be common
benchmarks on which the MRV of
thetwosides may be reconclled and,

ILLUSTRATION: BINAY SINHA

exports from India’s small and
medium enterprises.

Itisalsonot clear how the EU will
deal with US opposition to the
CBAM in its trade agreement with
‘Washington. Clearly, oneshould not
have to accept an onerous and per-

in effect, made inter-

Further, who will carry ou[ the
verification and who will bear the
cost of such verification carried
outby deswnated agencxes7 Oner-

hapscostl from which
the US is exempted. This requires
further probing. The temptation on
the part of the EU to treat this as a
non-tariffbarrier would bestrongat

India needs to promote capital
flows from Europe. It has had
more success in bilateral relations
with major countries like France
and Germany.

A great deal of stress was laid on
thedefenceand security partnership
concluded between the two sides
during the last India-EU summit.
Europe will be investing very large
sums of money in building up its
defence capabilities over the next
several years. A long-term partner-
ship with India could bring together
capital and technology from Europe
and skilled manpower and scale
fromIndia. Thereisanatural fithere
that remains to be fully exploited.
However, there is no European
defenceindustry anditis unlikely to
comeintoexistence. But Europe can
provide capital and create the regu-
latory framework for technology
transfer. There are concerns about
possible leakage of sensitive technol-
ogy to Russia with which India con-
tinues to have a significant defence
hardware relationship. This has not
affected Indian collaboration with
the US and individual European
partners and should reassure the EU
policymakers.

One finds that at the level of the
EU and civil society in general there
continues to be widespread ignor-
ance about India and its economic
and technological capabilities.
Indian diplomacy must address this
drawback as early as possible.

been fully out. Theso-called
ing and verifi-

ous s will
i lrade.

particularly

atim trendsare

becoming more acute.

Th isa former
foreign secretary

Pseudoscience
cripples societies

VIEWPOINT

DEVANGSHU DATTA

Trofim Lysenko is the most
famous pseudoscientistof all ume

killed millions in China from 1955

Research institutions

were

Sacco’s ‘reporting’ is

s incredibly granular but there
are areas where he can be faulted. Don’t let this
undermine where his true focus is, in showing how

Fear of ‘comics journalism’

tiya Janata Party going ahead.

Given how polarised our public debate,
especially journalism, has been since Babri (1992)
and the Gu)amt nots (2002), somenmes a pair of

oua: I picture.

101965.

Lysenko's academic denial of
genetics was compounded by his
persecution of scientists who
challenged his nonsense. Their
papers were suppressed. They
were denied research resources,
sent to jail or into exile, and in
some cases shot. While the Soviet
Union had institutions that did
world-class research in other dis-
ciplines, Lysenko poisoned the
well where biology was con-
cerned. His legacy left the USSR
decades behind the curve where

—so much so that “L
is a synonym for pseudoscience.
Lysenko (1898-1976) was a buddy
of Joseph Stalin and an agricul-
tural scientist.

An ardent communist ideo-
logue, he rejected the Theory of
Natural Selection and Mendel’s
laws of genetics as incompatible
with class struggle. Never mind
that Darwin and Mendel were
both supported by a large body
ofevidence.

Lysenko explicitly denied the

the bi were concerned.

The Nazis also loved pseudo-
science. When Hitler came to
power, Germany was a world
leader inscientific research. Buta
significant number of German
researchers were Jewish and
others, such as Planck and
Schrédinger, were liberals with
Jewish friends.

The Nazis, with their obsession
with “Aryanscience”, burnt papers
written by Jewish scientist

closed and textbooks burned. It
took the ascent of Deng Xiaop-
ing, who survived being purged
during the Cultural Revolution,
to reverse the toxic trajectory.
China lost nearly two decades
before it went through the pain-
ful process of rebuilding its aca-
demic infrastructure.

Pseudoscience isn’t just a
harmless eccentricity. It's a
poison that destroys academic
institutions and the classical pro-
cess of research. It can kill mil-
lions. It doesn’t only lead to the
misallocation of resources. It
drives bright minds away from
academia, or leads them to seek
greener pastures abroad.

For example, the embrace of
pseudoscience by the current
American political

local disputes led to riots

1obal faine he hi

Forallth d for hi

brand of “comicsjournalism”Maltese-born Ameri-
can Joe Sacco checked one more box on his over-
loaded curriculum vitae when Penguin Random
House India pulled out his latest The Once and
FutureRiot.

There was some criticism of the weak-kneed
publisher. Instinctively, however, much of the
blame went to the usual suspect: The Hindutva-
seeped establishment under whose watch any-
bodywould bescared of book. It

T'm grateful to Mr Sacco for making a digital
copy of The Once and Future Riot available to me.
And, much asread in a trance, marvelling at his
unusual storytelling brilliance, I can't understand
the publisher'sexcuse.

His story of the 2013 Muzaffarnagar riots is

imple, linearand factual, and

scores if not hundreds of times in Indian journal-
ism, including, notably in The Indian Express,
wherel worked then. Nothing i in the book s a sur-
prise,a Ifanything, the

is, after all, about a major communal riot, in fact
the biggest since Gujarat 2002. The book also
makes dire prognostications about where Hin-
dutvamight take India.

author uses expressions like “puny” or “small” for
theriot, given India’s context.

‘Why is he doing an entire book on it then, after
hisworkon the massacres and genocides inBosnia

Let'sget first.

and Gaza him

unhappy if occasional history of banning books.
But Mr Sacco’s isn't banned.
Tl

has induced climate scientists
and genetics researchers based in
Americatoseekbilletsoutside the
United States. A 2025 poll by
Namre indicated 75 per cent of

iintheUS k-

Instead of the Theory ofRelatMty,

of genes, and
that acquired characteristics were
inheritable. As in, a

they anAryan “theory of
ice” where frozen water was

who built muscles through exer-
cise would somehow pass those
muscles on totheir children.

He ordered workers on collec-
tive farms to plant seeds close to
each other so that plants could
“collectively” fight against weeds.
Although there was plenty of evi-
dence that his methods led to low
yields and high crop fatalities, he
just faked the data to assert his
methods worked.

Lysenko wasnt a harmless
eccentric. As the director of the
All-Union Academy of Agricul-
tural Sciences, he was an enor-
mously influential technocrat.
The adoption of his agricultural
methods led to repeated famines,
and notjust in the Soviet Union.

Politically inspired Lysenkoism
was exported to other Communist
nations and taught in classrooms.
Mao Zedong loved him. Lysen-
koism may have been largely
responsible for the famines that

phe-
nomena. Many of the best scien-
tistsleft. Some of the émigrés were
instrumental in  developing
nuclear weapons for the Allies.
Other émigrés helped to develop
other weapon systems, and radar.
Of course, the Nazis also believed
ineugenics, which led tothe exter-
mination programmes that killed
millions of members of “inferior
races” and tried to selectively
breed for “Aryan traits”.

China followed up its love
affair with Lysenkoism with the
Cultural Revolution, where all
scientists, academics and even
school teachers teaching the
three Rs (reading, writing and
arithmetic) became targets for
mobs. Academics were branded
“counter-revolutionaries”  for
teaching quantum physics and
the Theory of Relativity. “Peas-
ant science” was extolled, with
Maoist ideology dictating what
was scientifically acceptable.

ingtoleave the country.

Pseudoscience  isn't  the
espousal of outlandish hypo-
theses. It is the embrace of hypo-
theses driven by ideology
political or religious — rather than
evidence. It is the refusal to allow
hypotheses to be subjected to
experimental testing, and the
ignoring or suppression of evi-
dence that falsifies bad hypo-
theses, as well as the fakmg of

’saction waspre-
emptive, lily-livered and pro-
bably predicated on the hope
that in the popular opinion,
especially in the liberal chic
that populates the litfest cir-
cuit, the blame will automati-
cally go to the Hindutva
establishment. It was Penguin
Random House that blocked it
and sentoutafive-page noteof
amendments, which Mr Sacco
decl\ned Other Indian pub‘
inghim. And a
he told Himanshi Aggarwal ot
ThePrint, he wants his book to
goout tothe largest numbers in India.

NATIONAL
INTEREST

GUPTA

he doing with a riot he calls relatively puny and
where 62 people died — 42 Muslims and 20

Mr Sacco shows how isolated incidents, a Muslim
girl's rape and attempted murder that the police
took lightly, a Muslim boy’s killing on suspicion of
harassing a Hindu girl, the revenge murder of two
cousins from a Hindu group, a Muslim mob’s
ambush of a Hindu (Jat) procession were all
handled lightly — either because the local police
were complicit or due to political interference. He
also doesn’t call the clashes one-sided. He does
underline, however, thatthe Jats (he uses "Jats”, not
“Hindus”, and mentions m a roomote that they are
Hindu) skirt Musli dturn
on their own, landless Muslim labour for revenge.
In the murder of the two Jat boys, he writes,
SeniorSuperintendent of Police (SSP) Manzil Saini
led the raids. MrSaccodi animpos-
ingManzil Saini i lledt! of
UP Police) in determined stride. The police take a
number of Muslim males into custody “for killing
the Jat boys —some with blood on their shirts,” he
notes. “The nextmorning,” he says, t.he detainees

Hindus. Of course 62 killed ina
riot less than 150 kilometres from New Delhi
is62too many. But, like it or not, there’sasize
perspective to communal riots as well.

Mr Sacco’s “reporting” is incredibly
granular but there are areas \vhere hecanbe

areletgo, withbotht magistrate
(SurendraSingh) transferred.” ToUP’s Jats, he says,
“this could only seem like the SP’s nefarious
attempt to satisfy their Muslim constituents.”
Rather than annoy, this will please the BJP
because this i s what they’ve maintained, or call

faulted. One s his unc that, after

‘What they won't like is his 17-
ined “The Future Riot”. He

the great killings of the Partition,
riots in India began after the Babri Masjid
demolition in December 1992.

'Within Gujarat there’s a pre-1992 history
of riots, notably Ahmedabad, 1969 (512 dead).
Thelargerdatais instructive. Scholarshipon
communal violence leans on the

page

says “sectarian violence helped grease the rails of

his(Modi's) politi ", thattheriot

BJP sweep 2017 and 2022 in the state where “Modi

installed as UP chief minister Yogi Adityanath, a

Hindu monk almost as radical as the swami (Yati
N bl v o=

Wilkinson dataset, named after Professors

Ashutosh Varshney (Brown University and
ThePn.nt columnist) and Steven Wilkinson (Yale
u ity). It lists 1,194si riot

The fallacy of any “sarkari b-
lished, we can take a look at Mr Sacco’s 144 -page

evidence to support - | book.It: told brilliant
tificideology. sketches from a master of the comics journalism
It is the persecution of scien- genre. Thetext would

tistswho prove theories counterto
theideology, whetherit’sthe Pope
targeting Galileo, or Lysenko
having geneticists shot, or the
Nazis driving Jewish scientists
into gas chambers, or Mao burn-
ing textbooks. Pseudoscience
cripples societies forced to live by
it. And eventually it can be the
instrument of destruction of the
regimes that embrace it. But the
evilit does lives on.

The author is a New Delhi-based
independent journalist

take no more than two hours of reading, unless of
courseyou, genxausﬁxed onadmiring the quality of
thefaces, evenahalf-

turned tractor tell us. These need nowords.

Thebookisn'tbanned and, inany case, there’s
no law forbidding one from reading any book
whatsoever. My generation read Lolita and Lady
Chatterley’s Lover between our oversized science-
practical folders and the only reason I wasn’t able
to fully read Salman Rushdie’s Satanic Verses was
because I'm not designed to decipher his magic
realism, something I truthfully said to him as we
recorded our Walk The Talk interview in 2013,
“You aren’t alone,” he said, “but at least you are
honest.” And we laughed.

inIndia between 1950 and 1995.

Ofthese, 871, or72 percent, took place under the
Nehru, Indira or Rajiv governments. Communal
noungl.n Indiaisn’tapost-] Babn phenomenon and

Now think hard, hand on your heart, or simply
google. How often do you find similar points made
freely in the Indian debate? No government was
going to ban a book for making these arguments. I
can find these in two dozen other books published
over the past decade, including probably by Pen-
guin Random House. And the issue with that
flawed, unlawful map7

itisironicthat Mr

It's in a region with

on our national shame of communal riots, check
outalso “A factsheet on Communal Riots” on the
website of the Public Policy Research Centre.
Don'tlet this undermine where Mr Sacco’s true
focusis — in showing how small local disputes led
toriots, sort of leaderless and initially politics-free
asthe crowds take over. Politics and ideology wade
intothisopening. Thisis what, heshows, happened
in Muzaffarnagar. He also reminds us who was in
control then. In Uttar Pradesh it was Mulayam
Singh Yadav's Samajwadi Party (with son Akhilesh
as chief minister) and the United Progressive
Alliance in New Delhi, both “secular” forces. Of

unse[tled borders, historical and sometimes irre-
dentist claims and grave cartographic sensitivity.
The publisheris righttosay it'saseriousand crimi-
nal violation of Indian law to publish the map
drawn in Mr Sacco’s book. But everybody knows
how to deal with it. In foreign publications these
maps are rubber-stamped as “wrong” or blanked
out. No Indian editor would ever be reckless with
this. But this, as Tjust explained, is easily resolved.
To use this as an excuse to pull out the book is a
cruel joke on publishing and India’s freedoms,
stressed as they might be.

By special with ThePrint

Spiritual holding company owns Rolex

o
THE WISE LEADER

R GOPALAKRISHNAN

Rolex SA is a profit-making con-
pany whose ultimate owner is a
philanthropicinstitution. Perhaps
Tata among Indian companies
may be thought to have a spiritual
holding company

For three decades, I have been the
proud owner of a “Rolex Oyster Per-
petual” wristwatch. So hasbeen my
wife. Webought our prized watches
together to a per-

But who owns the maker of such
expensive heirlooms, the magnifi-
cent company that makes magnifi-
cent watches? Its revenues are
estimated tobe $12 billion-13 billion
with a profit of $3 billion-4 billion.
Only estimates are available
because Rolex SA is owned wholly
by a charitable trust, a single entity
called the Hans Wildorf Founda-
tion. This foundation acts as the
SHC (spiritual holding company), a
term coined by entrepreneur and
author Eric Ries, in his new book
(Incorruptible, Penguin, 2026). Here
“spiritual” does not mean religious.
It refers to the practitioners of a
common spirit, a corporate pur-
pose! Rolex SA has no public shareA

After retaining part of the
profits for technology develop-
ment and new assets, the profit-
making enterprise, Rolex SA,
transfers the balance to the Hans
Wildorf Foundation. The founda-
tion uses this money for public-
interest projects and charitable
activities. Therefore, RolexSAisa
profit-making company whose
ultimate owner is a philanthropic
institution.

‘Whatkind of activitiesdoes the
foundation support? First, educa-
tion and skill development. This
includes general-educational
initiatives, schola:sl-ups and run~
mn°

vation. It supports projects in
environment, exploration and
technology. It supports the Rolex
Awards for enterprise.

By staying private, Rolex SA is
proud that it can remain indepen-
dent and sustainable, and take
long-term bets. It is not hassled by
markets, investors, and analysts.
Institutional advisors do not advo-
cate listing the company. Its profits
fund a blend of private philan-
thropy and long-term industrial
stewardship.

When and how did this struc-
ture get created? The enterprise
was founded in 1905 by a German
ent called Hans Wildorf

training, Second, socnal welfare
d

holders or private i
mvnmgfamﬂy,andnohsungonany
stock exchange. This has been so
since 1960. Rolex SA has a profes-
sional board: Chairman Nicholas

sonal event.

Br g and Chief Executive
Officer Jean-Frederic Dufour.

an support. Evenina
richsociety like Switzerland, there
are people who need affordable
housing and local community
support. The foundation fills the
gap. Third, the foundation sup-
portsscientific research and inno-

and his brother-in-law, Alfred
Davis, in London and was called
Wildorf and Davis. After the First
World War, the company moved to
Switzerland and was rechristened
Rolex SA. The company became
immensely successful overthe next
quarter of a century.

‘Wildorf had married Florence
Wilsdorf-Crotty, who died in 1944,
leaving Wildorf desolate. He was
already 63 years old. They had no
children or heir. Devastated by his
personalloss, he set up the founda-
tion in 1945 and named it the Hans
Wildorf Foundation. In a rare act,
he transferred 100
per cent of the

and career growth. Rolex SA has
the foundation as its spiritual
holding company.

Another example: Robert Bosch
GmbH, the German engineering
giant, too is not owned by public
shareholders. The Robert Bosch
Foundation (spiritual holding com-

pany) holds 94 per
cent and the Bosch

sharesof RolexSAto  BY STAYING family the rest. Man-
the foundation,thus ~ PRIVATE, ROLEX agementand owner-
creating a unique, SAIS PROUD THAT ship have been
non-profitcorporate  |T CAN REMAIN clearly separated.

structure that gov-  INDEPENDENT AND Hereisacontem-
erns the brand to SUSTAINABLE, porary example of a
this day. Wildorf AND TAKE spiritual  holding

died in 1960 and is

LONG-TERM BETS

company: Artificial-
i i (A1)

buried his
wife in the Kings
Cemetery, Geneva.

As customers, my wife and T
feel good that the watches we wear
are made by a company with a
high social purpose and which
uses the profits to do philanthropy.
There are 14,000 employees, who
are reported to rate the company at
3.8 out of 5, citing job security,
work culture, work-life balance,

company

holding company in 2023 for
Anthropic to keep the commercial
company facing true north: Long
Term Benefits Trust (LTBT). The
LTBT wouldbeaseparate, indepen-
dent entity, called a “purpose trust”
under Delaware law, with govern-
ance power over Anthropic. It holds
a special class of shares which
confer governance rights but no
financial benefits.

The idea of a spiritual holding
company may include one or
morerights: Profits, fiduciary, and
spiritual governance. This needs
clear definition. The many
formats are still evolving. Perhaps
Tata among Indian companies
can be considered to have a spiri-
tual holding company.

As

Anthropic, run by the well-k

Dario Amodei. He was a technical
pioneer at OpenAl He was con-
vinced that AI could become a
threat to society if the governance
was not set up with great care. He
quit OpenAl and set up Anthropic.
Notonetopay lipservicetogovern-
ance, he consulted experts to chart
his approach. He set up a spiritual

steers our
nation, IndiaIncand family-owned
businesses should explore thisidea.

The author 's new book,
CHANAKYAANDSUNTZU:A
Business Lens on Trade, Thought,
and Travel, has been coauthored
with Nirmala Isaac
gopal.mindworks@gmail.com
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A thought for today

You better cut the pizza in four pieces
because I'm not hungry enough to eat six
YOG! BERRA

Eats My Life!

Perks and perils of being a VIP's food-taster
3 nyone else would call it a working holiday, but staff at

Maharashtra Food and Drug Administration is hard to

please. As TOI reported on Friday, officials tasked with
tasting food at VIP events are cribbing they feel like guinea pigs.
‘Whoever heard of guinea pigs sampling 10 dishes at a time, thrice
aday, for up to 13 days together? And they get to open and taste the
giveaway goodies too - desi laddus to imported chocolates. Since
when has govt staff become so waistline conscious?

Turns out, it's not their waist but their life these officials are
worried about. They're not roped in to
play Gordon Ramsay, but Halotus, the
man whose job was to keep poison out
of Roman emperor Claudius's food, by
tasting it first. It's a different matter
. that he didn’t. Point is, there’s no joy in
. sampling rasmalai when you know it
- - might have been poisoned. No matter
— how long you do this job, you will never
be reconciled to it. Margot Woelk was one of Hitler’s 15 women food
tasters, and the only one wholived to tell her tale. Although she worked
astaster for over two years, and the food was great, she said they cried
after every meal “because we were so glad to have survived”.

Time was when food-tasting had its perks. For example, Sultan
MNtutmish made Malik Tajuddin, his chashnigiror taster, commander
of the stable. But the perils were grave too. When Ibrahim Lodi’s
mother tried to poison Babur via his chashnigir;, Babur saw to it
that four of the conspirators were cut up, flayed, shot, and trampled,
respectively. He liked variety. John Nicholson didn’t. In 1857, he
hanged without trial his Indian cooks who had poisoned the
officers’ soup. Now there are no perks, only perils. The West has
given up VIP food-tasting, we should too.

Heaven On Earth

Filching divine wealth is as old as organised religion

ods have watched humans divert sacred funds towards
earthly ends from the time organised religion struck gold,
and the first place of worship was built, across faiths.
The dip & nip ‘tradition’, or devoted hustle, of keepers of faith is
almost par for the course. The devotee knows, temple kartas know,
god, certainly, knows. Small amounts are skimmed, consistently.
Temple heists are mostly always inside jobs. So, no one is really
surprised that administrators of Ayodhya temple smacked their
lips as funds and valuables piled up. No mean amount - donations
made werereportedly to thetune of Z83cr
in a mere 11 months, plus gold and silver
ornaments, silver bricks (reportedly
melted), on and on. Oh the torture, to
turn away from moh-maya! As they say,
more the moolah, more the maya.
Ornaments pilfered, donation boxes
skimmed, funds for festivals rerouted —
fornotafew ‘devotees’, devotion tolining
pockets has a stronger magnetic pull than devotion to any deity.
Temptation and betrayal. Or maybe, they'll argue, all of this is just
being one with the deity. After all, for those who have sacrificed
so much to serve god, surely what is his or hers, is ours? Alas, laws
of the land don’t agree. Auditors and investigators always know
the disappearing sum is never divine intervention, but internal
diversion. Gods don't care for gold. But temple caretakers nearly
always do. To seek god may be human, but to have the keys to the
donation box promises heaven on earth.

The Sun King Of
Mar-a-Lago

On a presidency with no limits, only yes-men

“Fundamentally, Trump enjoyed

new year resolution was, at

the Mar-a-Lago party to ring
in 2026. But the year has gone quite
the other way, and some folks say
thisisall because of wily Netanyahu.
Nope, insists a new book from NYT'
journalists Maggie Haberman and
Jonathan Swan. They establish in
Regime Change: Insidethe Imperial
Presidency of Donald Trump, how
the man is running his second term
with this central thought: There has
never been an American president
as powerful as him. “This time is
about legacy,” he says. “This time he
would unleash his inner Louis XIV,”
say theauthors.

In an interview
hegives toHaberman
and Swan in March,
shortly before their
book goes to press,
he recites the
names of those he
has  out-powered.
Alexander the
Great, Genghis
Khan, Hitler, Mao,
Stalin, Napoleon...the
moral distinctions
don’t interest him.
Only that hiseconomic
and military reachis
global, bigger, better:
“No other president
could do some of the
shit I'm doing.” No
one anywhere ever
has. “Essentially Twon
every fucking time.”

Crazy tariffs. Threats to annex
ally territories. Extrajudicial killings
at sea. Considering the suspension
of habeas corpus. ICE gone rogue.
Epstein files. Iran war. Inflation. It's
not that all this is not taking a toll on
Trump’s popularity. It's that he no
longer cares. And the price of staying
inhis innercircleistofall in line with
his outlook. He will no longer stand
anybody resisting like Rex Tillerson
and James Mattis once did.

There’s now an Ultimate Fighting
Championship feel across both the
cabinet and White House staff.

eace on earth. That's what
| ’Trump told reporters his

mindfiel

SHORT TAKES ON BIG IDEAS relationships  and

toying with people.” It's not just Vance
and Rubio who're pitted against
each other. The book describes, for
example, how a DOGE meeting in
the Oval Office goes. “Fuck you!” the
treasury secretary says to Musk,
who then leans into Bessent, “Say it
louder. I can't hear you!” They repeat
thisriff, and shoveateach other.

Flip side of playing everyone is
how readily he gets played. Trump's
tight with real estate mogul Steve
Witkoff, and sends him to meet Putin
alone. Witkoff reports back that Putin
was so upset by the assassination
attempt at Butler that he went to
Mass to pray. “It seemed almost too
easy to impress Trump.”

His own family is
doinggreat, from the
overlap of business

govt work. Acting
as  though the
international system
simply does not
exist? “Nobody else
could've done it.”
Abusing executive
power to carry out
vendettas against
law  firms and
universities and
the Smithsonian?
Pushing the legal
system to breaking
point, by having
govt stall and even
defy court orders?

Messi, Marx & Marquez

Kerala’s love for football is not just about the beautiful game. It’s wound up in the state’s passion for
‘revolutionary’politics & literature. Thus its fervent cheers for Latin American teams

Viju.B@timesofindia.com

Brazeelia has cheered for Brazil every
World Cup. Her football-fanatic uncle

This fua(lon with Latm American culture extends
toKerala’
with Wnters such as Ma.rquez and Neruda becoming

named her after Brazil's capital

Brasilia, albeit spelled differently

The Kozhikode resident was 20 when
P "S@l 512 won its fourth World Cup, and
ever since that watershed moment, the World Cup title
has eluded the team. So whenever there is a Brazil
match, sheprays fervently that Neymar, Brazil's trump
card, will have an injury-free run.

In 2011, IUML decided to field Brazeelia as a ward
councillor in Nainamvalappu, a coastal hamlet known
as Kerala's football village. This electoral ploy clicked
and Brazeelia triumphed - in Nainamvalappu, every
family breathes football; every street is decorated
with huge hoardings of their favourite football
icons, especially during World Cup. As night
approaches, the entire village lights up with
people coming out of their homes to watch the
matches on giant LED screens, shouting, crying,
and celebratingevery victory andloss.

This is not an isolated phenomenon, as
hundveds of villagesand mwnsmKem!a replicate

’sethos. They
of Messi, Neymar and Ronaldo smiling at you
from paddy fields, water bodies, and even busy
traffic junctions. Schools, hotels, bars, and
auditoriums have been converted into public
v1ewmg galleries that run packed. The elderly,

d, and GenZ watcht!
viewing,andh;
post-match discussions into themorning.

Keralites have always been obsessed with
three topics: politics, Pooram and football.
Politics gets accentuated every assembly poll,
mostly among middle-aged; Poorams attract
young crowds, but are location-specific. It is =i
football that has undoubtedly emerged as g
statewide obsession, where every person
incarnates into a god of high expertise, waxing
knowledge and wisdom that even Lionel Scaloni,
Argentina’s coach, would shudder to imagine.

This football-literate spectrum includes everyone
from thelocal tea vendor to politicians, celebrities, and
intellectuals, who can already provide you the final
verdict if you care to listen. Writer NS Madhavan,
who penned the cult short story Higuita, inspired
by legendary Colombian goalkeeper’s unorthodox
keeping, has already predicted an Argentina-France
final, repeat of the last World Cup.

Brazil and Argentina get maximum support, and
their fan rivalry can be seen in the cut-out slugfest. At
Munda village in Malappuram, when a 500-ft-long Brazil

hoarding came up, the Argentina fan camp made a
602-ft-long hoarding, which they claim isworld’s longest
single hoarding dedicated to any football team.

names, What began as unbridled support for

underdog nations who fought against colonisers soon
got romanticised, conveniently forgetting the
fact that nations like Argentina voted against
several pro-Palestine resolutions in UNGA.

Thebeauty of thegame broke such uncom-
fortable alignments. The Che Guevara tattoo
on Maradona’s biceps symbolised liberation.
Ashe dribbled past opponents, decimating teams
like England, his genius ‘Hand of God' broke all
barriers that ideologies could only dream of. Reason
why Keralites can easily connect with the boisterous
rhythmof the Latinosamba drumsis because Kerala's

indigenous asura vadyam, the chenda, speaks a
universal language - a celebration of this subaltern
culture - and Latino football was a bodily extension
of this poetry in motion.

Football was introduced to Kerala by British
military Yet, unlike West Bengal, with similar cultural
affinities, Kerala never had a club culture. Locals
played against Malabar Special Police in grounds
adjacent to colonial barracks of Malappuram, many
times barefoot, and won a few games. They were soon
addicts of the dribbling game; their minor victories
against the British were seen asresistance.

Football culture evolved post-Independence.
Tournaments were organised in football season.
Clubs and various govt institutions came to Kerala to
participate in these tourneys. ’h‘lvand]m had the
GV Raja Trophy, had the i

Trophy. Kochi had Nehru Cup, Thrissur Chakolas Cup,
Kozhikode the Sait Nagjee Trophy, and Kollam and
Kannur had the Sree Narayana Trophies.

Seve tour in uram

in 1952 to counter the lack of space — and brought
football closer to home. Though not recognised
. by All India Football Federation, as the game
is prone to physical injuries, these local
tournamentsbecameahit.

Malabar’s parched paddy fields were converted

WORLD CUP” ino floodlit grounds, and it has been so ever

since, like a community gathering of festivities.
Over time, club rivalry increased so much that sevens’
players were brought in by local business groups
from impoverished African countries. They were
called ‘Sudanis’, a generic term, and were used as
cheap crowd-pullers for these matches. The
National Award-winning movie Sudani from
‘Nigeria explores this ugly underbelly of sevens
football - poor players were imported to satisfy
egos of fanatic clubs and earn quick money,
glossing over the poverty and unrest the players
facein their countries.

Victory in the first Santosh Trophy boosted
football in Kerala, which went on to win seven
titles and make 17 appearances in the finals.
National football players like Pappachan, U Sharaf
Ali, and later IM Vijayan were roped in by football
clubs in West Bengal, and this paved the way
for youngsters to take up the game. Players of
Kerala Blasters, wearing the yellow jersey,
also had a huge fan foliowing till the club’s
fortunes dipped recently.

Kerala is among the few states where football is
themost popular game, in spite of SanjuSamson's
large fan following. Though Pelé, Maradona and
Ronaldo were household names for years, it was
during World Cup 2014 that youngsters from
Kerala began voluntary work for FIFA and came
in close contact with players.

The eruption of hyperlocal celebrations and
large community viewership, this World Cup, is due
to the success of Qatar World Cup, where non-resident
Keralites could not only watch matches live, but were
also partof stadium management and logistics.

‘World Cup was a sort of homecoming for expats
whose joy was reflected in their native state. This inter-
national exposure to live matches - with fans carrying
Malayalam placards in the stadium - plus the deep digital
penetration of Malayalis posting local celebrations, made
Fifa acknowledge these trends in recent FB posts.

The latest Fifa post in Malayalam on Messi reads:
“Evaney Padachu Vita Kadavlukku Pathil Pathu”,
which means, “The god who created Messi gets 10 out of
10.” This recognition is, perhaps, a sporting catharsis
to vent the disappointment of India’s abysmal Fifa
ranking, relegating us to the role of active viewers
rather than real participants.

The Loneliness Inside A Full Life

Humans are built to be in union - whether divine, devotional, or shared between two people. The peculiar
cruelty of our moment is that we are both the most alone and most connected generation in history

com

Picture a Sunday evening in a crowded
flat. The cooker is on its third whistle, a
cousin is shouting cricket scores from
the hall, exam timetables are stuck to the
fridge, and the family WhatsApp group
has pinged 40 times since lunch. In the
middle of all that noise, a woman stands at the kitchen
counter and feels something she would never say aloud -
that it has been along whilesince anyone truly saw her.

She is not abandoned. She is surrounded. And still
somewhere under the ribs, there is a quiet ache. We
have a clumsy modern word for it now: Loneliness.
But the ache is older than the word. It may be the
oldesthunger we carry.

For six Saturdays now, over the last one year, this
column has studied love mostly where it goes wrong —
closeness that suffocates in The Filter Coffee of Love,
expectations that harden into cages, ties that must finally
becutin The Falling Dagger,bondsthatallownoexit, the
mind’s quiet turning aftera love we did not choose tolose,
boundariesas oxygen lines on a Mumbai balcony.

A reader’s letter last week pulled me back to the £

question hiding underneath all the others. If love is
this much trouble - this jealous, this fragile, this hard
to hold - why do we keep reaching for it at all? Why
does everyone, intheend, need a lover?

Because “lover” is a far larger word than we allow
it to be. For some, the lover is the Divine itself. This
is the love of Meera and Andal. For some, the lover isa
guru-avoice, a pair of hands that point us gently back
towards our own depths. And for most of us, thelover is

according to one’s own nature, a bond built quietly out

of trust, respect, desire, the willingness to be known.

‘The form changes, the need does not.
‘We have shrunk the word yog to mats

say without flinching, wears on the body somewhat as

smoking does. The heart thatlives outside of uniondoes
notmerely grieve, it ages faster.

But there is a peculiar cruelty in

and 6am alarms, butat itsroot it means m our moment. Qurs is not the loneliness
somelhmg slmplex and far older. Yyj - <~
to yoke, tojoin, to make two into one. The body and the
mind carry a constant, low longing to find their other
half. Thisis whylove, inanyof itsforms, neverfeelslike
onemoreitemadded toalife. It feelslikeahomecoming,

Aloverissimply whoever
what we are and what we keep reaching for.

This is not poetry alone. The' longest study of human
life ever attempted - Harvard's, now in it: hth

ween

of the deserted island. It i is lone].mess

phone that buzzes all day with everyone, except the one
person trulyseeu:

generation in history ~and, by many counts, among the
loneliest. Surveys of urban India keep finding the ache
rising fastest among the young and the most digitally
fluent. We have mistaken contact for communion. A
hundred likes are not love, and being copied on the
group is not the sameas being known.

‘What of the sanyasi and monks who live long,
serene lives with no partner at all? The renunciates
havenotkilled theneed forlove, only redirected it, their
lover is the Divine. And the same grace is open to those
whom life has left unpartnered, for whatever reason or
circumstance. There is someone waiting. Seek them, and
take whatever form life allows, for no one is disqualified
from union. We only arrive by different doors.

So how do we recognise the true lover when they
arrive? Not by the heat of the desire they stir, but by
the stillness they bring. The true lover is the one in
whose presence the war inside us finally goes quiet. A
lover is how the human being completes itself. We were

having followed hundreds of lives from youth into old
age-set out tolearn what makes us flourish. Not wealth,
not fame, not even cholesterol turned out to be the great
predictor of alongand contentedlife. It was the warmth

not built tobe self-sufficient, but to be in union.

So, choose love in whatever shape your life offers it
- divine, devotional, or shared between two people —
and then guard it like the oxygen line it is. Because a
life in union is not a life with one more thing added

apartner-

ahusband, wife, companion, man or woman

of our close relationships. Loneliness, researchers now

Calvin & Hobbes

TWIS NEW ISSUE OF C}IEh‘lMi
MAGAZINE TELS HOW TO
SET UP A MANDIBULAR

BASICALLY, THEN RECOMMEND
INTERVAL TRAINING = CHEWING
ONE PIECE OF GUM WiTH LoTS
FITNESS REGIME / OF REPS, B
CHEWING FIVE PIECES OF UM
¢ AT ONCE, SO NOU REALLY WORK
© THE MASSETER AND BUCCINATOR

MUSCLES .

TS A GRUELING WORKONT,
BUT ¥OU BULD STREMGM
AND ENDURANCE | S0 Yo
AN COME THROUGH IN A
CTLINCHER .

IM SURE THE PLUS, YOU

GLORN MAGES | DENELOP THAT
AT AL "CHEWERS JAW™|

WORTHNHILE. | THAT DRWNES

toit.Itisalifethat has,atlast, come home.

Sacredspace

Humanism
isthe only—
iwould goso
far as saying
the final —
¥ resistance
we have uuumst the inhuman
practices and injustices that
disfigure human history.

Edward W Said

Bees And Flies: Secrets To A Positive Mind

Swami

happens tous; it isdetermined by

‘how we respond to what happens.
The quality of ourlife dependson the
quality of our mind. A positive mind

I ife is not determined by what

The most
he’s getting at his
table is, “You know I think this is a
bad idea, but if you want to do it
I'llsupport you.

Tucker Carlson’srepeated warnings
against an Iran war are well known.
“T know you're worried about it, but
it's going to be okay” Trump said.
Carlsonasked how he knew.“Because
it always is.” Surviving several
controversies, any one of which would
have sunk another political career,
isindeed Trump’s superpower. There
will, of course, be costs. But to be
paid by others. Including Trump’s
own party and country.

creates opportunities, joy and growth,
whileanegative mind creates suffe-
ringeven in the midst of abundance.
Toexplain this simple truth, i often use
the example of abeeandafly.

Observe a bee carefully. It goes from
one flower to another flower, collecting
nectar. As itmoves, it performs cross-
pollination and contributes to the
growth of nature. The bee searches
for beauty, fragrance and sweetness.
Itisnaturally drawn towards what
nourisheslife.

Now lookatafly. A flymaysitona
flower for a moment, but very soon it
flies toa gutter. From there, it may go
tofood offered in worship and return

dirty place later. It carries
impurity wherever it goes. The fly is
attracted not only to what is beautiful
butalso to what is filthy.

Many human minds behave like
the fly. A person may say, ‘My children
areloving, my friends support me,
my work is going well, but my
mother-in-law is difficult,’ and
then the wholemind is
occupied with that one
negative aspect. -

When you constantly
focus on what is wrong, your
energy isdrained.You

The bee mentality is different. A
bee doesnot deny the existence of dirt,
but itchooses to seek nectar. Similarly,
awise person does not ignore problems
but focuses on possibilities. Even when
anunhappy incident occurs, the
bee-like mind asks, ‘What canilearn

from this experience? How can this

challenge help me grow?"
2 Every experience in life
:,. canbecomea teacher if
4= youare willingtolearn.
Failures can teach humility.
Criticism can teach self-
. awareness. Difficult people

becomeaprisonerof your THE SPEAKING TREE canteachpatience. Losses

own thoughts. Negativity

becomes a habit, and gradually you
lose the ability to appreciate blessings
that surround you. This is the fly
mentality. It keeps moving from one
complaint toanother. from one
criticism to another, from one wound
toanother.

can teach detachment. If
youlearn the lesson, even painful
experiences become stepping stones
forgrowth.

A positivemind isnotamind that
deniesreality. It isamind that chooses
aconstructiveresponse. Itisamind
thatappreciates, learns, grows and

moves forward. Suchamind attracts

blessings naturally When yourmind

becomes receptive. gre am:ude replaces
wisdomrepl:

and peace replaces restlessness.

Therefore, i invite you to examine
your ownmind. Are you behaving like
abeeor like a fly? Do youspend your
timeappreciating the good in people,
ordo you constantly search for faults?
Doyou learn from challenges, or do
you become trapped i in them" The
answer will
the quality of your life.

Letus cultivate the bee's attitude.
Let ussearch for goodness, beauty,
wisdomand opportunities in every
situation. When we developsucha
mindset, we discover that positivity
isnotmerely a way of thinking, itis
awayof living.

Swamiji will conduct Guru Purnima
Celebrationonlineon July 29, 6.30-8am,
support@prasannatrust.com

‘mine




Institutional real estate
investment surges 23%

India’s institutional real estate market
demonstrated remarkable resilience in the first

half of 2026 (Jan-June 2026), with total capital
flows estimated to reach $4.3 billion across a
record 54 transactions. This represents a 23%

increase over H1 2025, according to JLL

Source: JLL Research
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Lenders seek 30%
stake in Aakash to
settle Byju’s case

Mumbai: Byju's global lenders
are in talks to take a roughly
30% stake in one of its
partly-owned education firms
and drop all legal action against
the company’s founder Byju
Raveendran, two sources with
direct knowledge said.
US-based Glas Trust, trustee for
a group of lenders, accused
Raveendran of mismanagement
and demanded $1 billion in
unpaid loans after Byju's filed
for bankruptcy in India in 2024.
The legal dispute, which spans.
courts in India, Singapore and
the United States, has been
raging since Byju's bankruptcy.
The two sources, who declined
to be named as the talks are
private, said that the lenders
are in the advanced stages of
settling the dispute and are
likely to take a roughly 30%
stake in Aakash Educational
Services, a popular offline
coaching institute. reuters

CANCEL THAT
STRATEGY.
LEADERSHIP
EVOLVED
OVER LUNCH

SUNILAGARWAL.IN

‘IT cos are generating
$10-12bn in Al revenue’

New Dethi: India's IT industry is
generating an estimated $10-12
billion in revenue from Al
services, with nearly a quarter of
companies successfully moving
Al experiments into production,
industry body Nasscom said.
Looking ahead, it said Agentic Al
will open up an additional
$300-400 billion in addressable
spend pools. acencies

Forex reserves rise
$963mn to $673bn

Mumbai: India’s forex reserves
increased by $963 million to $673
billion during the week ended
June 19, RBI said on Friday. In the
previous reporting week, the
overall reserves had dropped by
$10 billion. Foreign currency
assets, a major component of
the reserves, decreased by $3
billion to $541 billion in the week
ended June 19. The value of gold
reserves increased by $4 billion
t0 $107.9 billion. Acencies

Anti-dumping probe
into steel items

New Delhi: Govt has initiated
an anti-dumping probe against
cheap imports of certain hot
rolled steel goods. The probe
followed an application for the
same by JSW Steel, JSW
Vijaynagar Metallics and Jindal
Steel Odisha. The applicants
had alleged that *hot rolled flat
products' exported from China,
Japan and Russia are being
imported at dumped prices,
which is causing material injury
to the domestic industry. mn

Times News NeTwork

Mumbai: HDFC Bank said
that claims made by former
chairman Atanu Chakrabor-
ty in his resignation letter,
and subsequent remarks abo-

LAW FIRMS SEE NO SUBSTANCE

Certain

No

and practices within
the bank, that | have
observed over last two

tings

and approval process that af-
forded Mr. Chakraborty anop-
portunity to record any ‘hap-
penings and practices’ that
purportedly were not in cong-
ruence with his personal va-
Iues and ethics. No contempo-

tfor Mr. Chak-

support for
Mr. Chakraborty's statement
was found in the Board or

ut the bank going against his | Years arenotin Board committee minutes
ethics and values, were not | congruence with or materials reviewed,
substanuated by the bank's | My personal values or in contemporaneous
and ethics, This communications about the
“The minutes of the mee- is the basis of my review and approval of the
% ty atten- i di minutes of meetings he attended

ded were a product of a com- —Atanu Chakraborty - external
prehensive drafting, review letter M m“,’;,c ,::::s

said in a statement to the ex-
changes.

The review was conduc-
ted by law firms Wilson Son-
sini Goodrich & Rosati, PC
and Wadia Ghandy & Co. Af-

raborty's statement was fo-
und in the Board or Board
Committee minutes or mate-
rials reviewed, or in contem-
ion

ter the agenda and
minutes pertaining to board
meetings, conducting inter-
views with directors and se-
nior management, and ex-

about the review and appro-
val of the minutes of mee-
tings he attended,” the bank

amining in-
formation, the firms conclu-
ded that if these ethical
conflicts existed, Chakrabor-

ty did not record them, dis-
sent to them, or communica-
te them through official bo-
ard channels during the two-
year reference period, even
though he had the opportuni-
ty. The legal review was con-
ducted overathree-monthpe-
riod, and the terms of refe-
rence issued on March 24, de-
fined therelevant time period
as the two years preceding
Chakraborty’s resignation.
‘The bank also referred to
theissueof AT1bonds, which

HDFC review finds no evidence
backing ex-chairman’s charges

‘No Record of Chakraborty Flagging Ethics Issues, Dubai Case’

saw allegations of mis-sel-
ling, but did not elaborate on
those allegations. The bank
has maintained that there
was no mis-selling and said
that theonly reason it had fal-
len foul of regulators was the
failure to re-onboard custo-
mers from another jurisdic-
tion within the UAE. “Altho-
ugh Mr. Chakraborty refer-
red to the Dubai matter in
post-resignation public state-
ments, no contemporaneous
evidence was identified re-
flecting that he raised any
concerns about his personal
values and ethics, or that he
disagreed with any decisions
made by the Board or rele-
vant Board Committees in
connection with the Dubai
matter;” the bank said. Dubai
authorities had issued a for-
malrestriction against HDFC
Bank in Sept 2025. The Dubai
Financial Services Authority
(DFSA) barred the bank’s Du-
bai International Financial
Centre (DIFC) branch from
onboarding new clients.

Office sector captures dominant share
in institutional portfolios
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Al's newest apprentices:

Directors in boardrooms

Al Becomes Standing Agenda Item As Boards
Weigh Benefits, Costs Associated With Tech

Shilpa.Phadnis
@timesofindia.com

Bengaluru: Corporate bo-
ardrooms are witnessing a
quiet but significant shift: di-
rectors are becoming Al's ne-
west apprentices. The change
reflects a growing recogni-
tion that AI's impact extends
far beyond technology. Direc-
tors are increasingly seeking
a deeper understanding of
how the technology can res-
hape operations, improve
productivity and alter compe-
titive positioning. In many
companies, Al has become a
standing agenda item, with
boards taking a far more acti-
ve role in deciding where to
deploy the technology, how
quickly to move and how to
manage theassociated risks.
“Over the last 1218
months, the nature of board-
room conversations around
AT has changed si;

companies, shareholders nance, model risks, cyberse-
andsociety at large. curity and 1espnnsxhle de-

Th y has embed- rein-
ded Al into strategy reviews creasm,gly organising

and capital allecation deci-
sions. Founder and chair-
man Ashok Soota personally
leads the company's “Al
First” programme, while its
generative Al business has
been elevated into a dedica-
ted business unit under the
leadership of chief techno-
logy officer Sridhar Mantha.
The company also assesses
how each business unit and
enabhng function is levera-
ging Al to drive competitive
advantage and sustained dif-

workshops, expert briefings
and strategy sessions to help
boards build familiarity
with the technology.
Butexecutivesargue that
theoretical knowledge alone
is not enough. Paranjpe beli-
eves real understanding co-
mes only through experien-
ce. “Boards that stay in the
classroom will always be one
step behind management.
The ones that step forward,
ask uncomfortable ques-
tions and accept that early

As the pace of Al innova-

tion accelerates, leaders
must remam agile, inquisitive
and closely attuned
to clients’ and the
market’s evolving
| needs. The bottom
line is clear: boards

lv" said Mohit Joshi, CEO
ing director of

New Delhi: Govt has asked
businesses to make use of
the free trade agreements
(FTAs) and schemes beyond
interest subsidy. which are
part of the Export Promo-
tion Mission to boost ship-
ments from the country.

Commerce and industry
minister Piyush Goyal had
met export promotion coun-
cils (EPCs) this week to take
stock of the progress made
towards meeting the targets
set for them and also the me-
dium-term strategy that
they are adopting for secto-
ralexports,

‘The emphasis on FTAs co-
mes, amid a flurry of tradede-
als, with the India-UK Com-
prehensive Economic and
Trade Agreement due to be
implemented from July 15.

TAKING STOCK

> Commerce

and industry

minister Piyash

Goyal met

export promotion

councils this week to take
a look at progress towards
targets set for them

> He also took stock of
medium-term strategy for
various sectors

> Govt is concerned over
capacity of sectors, suchas
textiles, to take advantage
of duty concessions

There is significant emphasis
from govt on ensuring signifi-
cantutilisation of the benefits.

Oneof theconcernsis that
Indian industry whichhastra-
ditionally been domestic focu-

sed, may not have ted ade-
quate capacity in sectors, such
as textiles, to take advantage
of the duty concessions that
arepartof the FTAs.

For instance, the UK deal
and the one with the Europe-
an Union, which is likely to
kick in from the year-end,
will see tariffs being remo-
ved on several labour-inten-
sive sectors, such as textiles
and footwear, helping them
compete with products from
Bangladesh and other count-
ries that enjoy zero tariffs.

Indian textiles units, in-
cluding some of the biggest
players, are too fragmented
and often are seen to be lack-
ing capacity to meet the de-
mand. Besides, most of them
are concentrated on cotton.

Similarly. when it comes
to Export Promotion Mis-
sion, EPC officials pointed

Make use of FTAs, other schemes
to boost shipments, govt tells biz

out that domestic units have
focused largely on using the
benefits of interest subsidy,
ignoring other elements, as
some of them are too cum-
bersome to use or do not fac-
tor in the requirements of
the industry.

The commerce depart-
ment is keen to ensure that
the funds allocated to the
scheme are fully utilised, in-
cluding for promotional acti-
vitiesand other facilities.

Govt is keen to ensure
that Indian exports, goods
and services, reach the $1
trillion mark this year, as
against $860 billion last year
given the 15%-plus growth
seen during the first 10 weeks
of the fiscal. While a part of
it is aided by higher commo-
dity prices, especially crude,
the Centre is expecting the
FTAsto provide a boost.

Times News NETWORK

New Delhi: Exporters have
flagged at least half-a-dozen
concerns on the revision in
Fema rules that come into
effect later this year, with
the Reserve Bank of India
considering several of the
proposals favourably, in-
dustry executives said.

RBI governor Sanjay
Malhotra had met industry
bodies on Thursday. Federa-
tion of Indian Export Orga-
nisations (Fieo) has flagged
concerns over a fall in prio-
rity sector export credit,
which was down 14% by Feb
despite goods and services
exportsrising4%. While Fi-
eo and other industry bodi-
eshaveraised credit flow as
a major concern, particu-

Exporters raise concerns
over revised Fema rules

larly due to liquidity issues,
banks have not responded
positively. There have been
demands for RBI to push for
timely pre- and post-ship-
ment credit at competitive
rates along with better the
transmission of interest
equalisation benefits.

One of the concerns aro-
und Foreign Exchange Ma-
nagement Act (Fema) rules
relates to a provision man-
dating exporters to underta-
ke exports only against rece-
ipt of full advance or receipt
of irrevocable Letter of Cre-
dit if export proceeds of an
exporter remain unrealised
for a period beyond one year
from the due date of realisa-
tion or extended period.

Export bodies have argu-
ed that this will hurt expor-

ters dealing with multiple
buyers and instead proposed
that therestriction should be
specifically linked to the de-
faulting buyer and not appli-
ed across all buyers. Indust-
ry players said that RBI has
responded positively.

There are also sugges-
tions to align merchanting
trade transactions related
to “restricted or prohibited
exports” that do not touch
Indian shores and involve
other countries. Exporters
said they face challengesre-
gularising trade data on the
EDPMS platforms that face
sanctions as banks decline
to process these bills due to
commercial risks, leaving
unregularised shipping
bills outstanding and have
called forareview.

Don't celebrate
5-10% export
growth: Goyal

London: Commerce and in-
dustry minister Piyush Goyal
on Friday urged Indian busi-
nesses to move beyond the
mindset of celebrating mod-
est export growth, warning
that incremental gains will
not be encuugh to ac]:ueve In-

'!‘ech Mahindra. “Earlier, A
was largely viewed as a tech-
nology or innovation initia-
tive. Today. the focus is more
business-driven, centred on
competitiveness, operatio-
nal efficiency, customer va-
lue, risk and

that successful en-
terprise Al deployment calls for
urgency, but also discernment.
Mohit Joshi | czo, TecH masmoRa

boards that will govern Al well.
Girish Paranjpe | caman, MPHASIS

Boards that stay in the classroom will always be
one step behind management. The ones that step
forward, ask uncomfortable questions and accept
early mistakes are part of the process—those are the

Al has become a standing
agenda item in our board
discussions, reflecting the
widely held view
that responsible Al
adoption is directly
linked to long-term
value creation for the
ccompany, its shareholders and
society at large.

long-term growth.” Accor-
ding to Joshi, boards now
want to understand how qu-
ickly Al can move from expe-
rimentation to delivering
measurable business outco-
mes. Leadership teams and
directors are becoming in-
creasingly involved in sha-
ping Al strategy, governance
frameworks, data readiness
and operatingmodels.

The shift is visible across
industries. At Happiest
Minds, ATisnolonger viewed
as the domain of technology
leaders alone. “Al was once
seen as the domain of the
CTOandCIO. Today, itstrans-
formative impact on markets
and business models is too
fundamental to be treated as
an isolated technology initia-
tive,” said Joseph Ananth:

ferentiation. The growing
engagement of boards with
Al comes as companies
grapple with questions aro-
und risk, accountability and
governance.

Mphasis chairman Gi-
rish Paranjpe said the deba-
te over whether Al will res-
hape businesses is over. The
real challenge is determi-
ning where to begin and how
fast to move. “In my experi-
ence, the limiting factor is
rarely budget or

mistakes are part of the pro-
cess are the boards that will
govern Al well,” he said.

For many boards, the im-
mediate focus is on practical
issuessuchas datareadiness,
cybersecurity and governan-
ce frameworks. Joshi said di-
rectors are setting priorities
around assessing whether
enterprise data is Al-ready,
implementing robust proto-
cols to counter cyber threats
andupdatingpoliciestoensu-

fio SarBandT ible in-

it is the board’s and nrgam'
sation'sappetite forrisk,” he
said. A heavily regulated
‘company may start by deplo-
ying Al in back-office func-
tions and keeping humans
firmly in the loop, while a
market-first cumpanv may
use Al and

tegration of ATintocorebusi-
ness processes. “The empha-
sis is on disciplined execu-
tion, integrity,
cybersecurity and measurab-
le business outcomes,” Joshi
said. “Striking the right ba-
lance between speed and so-
undj iscritical.”

raju, co-chairman of Happi-
est Minds. “It is now firmly
established as a core strate-
gic priority at the board le-
vel.” At Happiest Minds, Al

much closer to customers.
“Neither is wrong —
what mattersisthat the choi-
cefitstheorganisation’srea-
lity,” Paranjpe said. adding

The message emerging
from corporate India is in-
creasingly clear: Al gover-
nance can no longer be dele-
gated. As enterprises move

has become a standing agen- that boards must
da item in board di hoi i andtake
reflecting what Anantharaju  ownership of them.

described as the widely held
view that responsible Al
adoption is directly linked to
long-term value creation for

As Al adoption accelera-
tes, directorsarealso having
to learn an entirely new vo-
cabulary around data gover-

fromexper iontolar-
ge-scale deployment, direc-
tors themselves are beco-
‘ming active participants in
shaping Al strategy — lear-
ning, experimenting and as-
kingdifficult questions.

Uber’s Prabhjeet
be OpenAI s MD in India

Supriya.

director for

dia’sglobal trad; ion

Addressing a Business
Plenary Session in London.
Goyal said Indian exporters
must avoid becoming compla-
cent withannual growth rates
of 5t010%, arguing that such
performance merely matches
global trade expansion and
does not reflect India’s true
potential. “Very often, in our
cosy comfort, we lose track,
and we get into the typical rut
of claiming success when we
have 5-7-10% growth,” Goyal
said. acencies

Goldman, EY upbeat on India
growth on lower crude prices

Times News NETWORK

New Delhi: Goldman Sachs
andEY on Fridaysaid that the
easing of West Asia crisisand
lower energy prices will be
positive for the Indian econo-
my, supporting growth, ea-
sing inflationary pressure
and helping rein in fertiliser
subsidy, which was seen to be
double the budgeted level.

“...with the recent down-
ward revision in the oil price
forecast... we raise our real
GDP growth forecast for
CY2026 by 0.3 percentage po-
int to 6.8% yoy, lower our he-
adline inflation forecast by
0.2pp to 44% yoy and lowel
ourcurrent

GDP” Goldman Sachs econo-
mics research team said in a
note. EY pegged GDP growth
in2026-27at6.6-6.8%. “Consi-
dering the recent geopoliti-
cal developments, if global
crude prices settle at relati-
vely lower levels and ship-
ments through the Strait of
Hormuznormalise, the posi-
tive momentum of India’s
growth prospects is likely to
berestored,” itsaid.

Several agencies, inclu-
ding RBI, had lowered the
growth projection due to the
warin West Asia, which hurt
supplies, put pressureon pri-
cesand the Centre'sfiscal he-
alth and was ev:pected to

ion. EY esti-

recast by 0.2pp to 11% of

mated that the Centre's fi-

scal deficit will be around
4.4% of GDP,against thebud-
geted level of 4.3%, while in-
flation will be around4.5%
Goldman Sachs said that
consumption will take some
hitin the Juneand Sept quar-
ters due to oil price hikes
implemented earlier. “Lower
crude oil prices have also be-
en accompanied by a decline
in petrochemical product
prices. Although the earlier
increases in polymer prices
are still likely to lift core go-
ods inflation in the near
term, we now expect the im-
pact tobe limited (vs. our ear-
lier expectations), with a lo-
wer likelihood of incremen-
tal price increases across the
core goods basket,” it said.

Stocks edge up after
choppy tech week

L 78 stocks edged higher as
_/ dip buyers stepped in af-
teratumultuous week for chip-
makers. Oil prices tumbled

AI JITTERS RETURN

Bengaluru: OpenAl has ap-
pointed Prabhjeet Singh,
Uber's president for India
South
Asia, as ifs
managing di-
rector for In-
dia, marking
one of the
company’s
most significant senior hires
in the country as it looks to
deepen its presence in one of
its top priority markets.
Singh will join OpenAl in
Sept and report to Kiran Ma-

Asla Pacific, the company
confirmed,

He will be OpenAl's most
senior leader in India and
will be responsible for its per-
formance across consumer
growth, enterprise adoption,
partnerships, regulatory en-
gagementand operations.

The appointment comes
at a time when India is emer-
ging as a key market for glo-
bal Al companies, both be-
cause of its large consumer
baseand thegrowinginterest
among businesses, startups,
institutions and government

Singh to

bodies in deploying artificial
intelligence tools. Singh's
mandate will include buil-
ding partnerships, suppor-
ting India’s wider Al ecosys-
tem and helping more consu-
mers, businesses, institu-
tions and government bodies
benefitfrom Al OpenAlsaid.
Uber confirmed Singh's
exit in a statement. “We
thank Prabhjeet for his lea-
dership and lasting contribu-
tions in his decade-long jour-
ney with Uber: We remain de-
eply committed to our next
phaseof growth inIndia,” an
Uber spokesperson said.

35 and <10 coins hold 53.5%
value, worth 22,209 crore

» i from page1

with more ships thro-
ugh the Strait of Hormuz.
Microsoft and Amazon re-
bounded from losses in the
previous session, helping the
S&P 500 climb on Friday. The-
re’s still a sense of anxiety
about whether the vast invest-
ments in artificial intelligen-
ce will justify the industry’s
hefty valuations. A gauge of
semiconductor ~shares
which is set for its best-ever
quarter —sank4.2% Friday.
Oilextended this week’s de-
cline, with West Texas Inter-
mediate falling to around
$69.0man has told European
officials that a return to the

Kospi (KR) 5.8
| Nikkei 225 (JP) -4
| Hang Seng (HK) -1.8
| Dax (DE) <13

FTSE 100 (UK) 0.2

) 1
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Data as 0f 2230 IST; Source: Bloomberg

pre-war arrangements gover-
ning the Strait of Hormuz is
unlikely. Gold climbed above
$4,000an ounce, but wasstillon
track for a fourth straight we-
ekly decline, the longest losing
streak since Aug2023. reuters

Thetrend is not new. RBI
data show that the Re 1
coin accounted for

about 42% of all coins in cir-
culation at the end of FY14,
FY15 and FY16. In FY16,
around 4,500 crore Re1coins
wereincirculation.

Bankers said Re 1 coins
are rarely withdrawn from
circulation, which explains
their continued dominance
by volume.

“If one looks at the value
of coins in circulation over
time, theshareof Relhas de-
clined. Rs 5 and Rs 10 coins
now account for a larger

share,” a bank official said.
While Rs 5 and Rs 10 to-
gether accounted for only
23.5% of the total number of
coins in circulation as of
June19,2026, they represent-
ed 53.5% of the total value,
amountingtoRs 22,209 crore.
According to David Dev-
asahayam, chairman and
managing director of Radi-
ant Cash Management Ser-
vices, theRe1coin continues
to be widely used in temples
and for small-value transac-
tions. “The coin is also used
for commuting and remains
prevalent, particularly inru-
ral partsof India," hesaid.
Karthick Jonagadla,

smallcase manager and ma-
nagingdirector & chief exec-
utive officer of Quantace Re-
search, said UPT has signifi-
cantly reduced the need for
cash in many parts of India,
especially in cities and for
routine payments. However,
it has not eliminated the
need for coins.

“The Re 1 coin survives
because it solves a very basic
problem: how to settle the
last rupee in small cash
transactions. In kirana
stores, buses, roadside ven-
dors, rural markets and in-
formal services, cash is still
common and exact change
stillmatters,” he said.
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A magnum opus on
the nawab by his
great-grandson fails
to dojustice to the
versatile ruler’s life
and legacy

iographies of ren-
aissance men are
rarely slim mer-
chandise. Take,
for instance,
Mirza Wajid Ali Shah (1822-87),
the llth nawab of Awadh. A poly-
math who invested fortunes,
employed legions, and even
made hisown foray into innoy
tionsindanceand theatre, archi-
tecture, music, calligraphy.
poetry. The nawab hasleft behind
a legacy just as vast as his eclectic
patronage. To document such
abundance, evenwitha tome like the
1998 Urdu magnum opus llajnl Ali
Shah Ki Adabi aur 2
written by the late Kaukub Quder Sajjad
Ali Meerza (1933-2020), canseembut the
iceberg's tip.
For the first time, Meerz
hwn lmm\ldlvd into Fn;,l
LAl S

urvey hs

ly affair. Meerza was the great
grandson of the nawab. He was profess

deposed in the
name of beinga bad

\Y4

Wajid Ali Shah: The misunderstood
renaissance man of Awadh

S

» 809380
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Waijid Ali Shah and
(right) Begum Hazrat
Mahal, the second

wife of the nawab.

GETTY IMAGES

one text, abook of poems, Naajo, written

of Urdu at Aligarh Muslim University — administrator.
when he wrote his fore enmcall\ researched Our Rajhangover, coupled wuh uspml ammlempe)sed with runslomsl mlcr\ en-
“swritings. | of 'y militant

survey of his great

Fatima is the nawab’s great-great-grand-
daughter,adirect descendant of Wajid \ll
Shah and Begum Hazrat Maha
ofthe Indian resistance to the British East
India Company in 1857.

Asurfeit of the naw, contributions
lingers in Lucknow and Kolkata's urban
Iandscapes and vernacular performance
practices. They are preserved in the
form of longhand manuscripts or
printed volumes in personal collections,
from Mahmoodabad in Uttar Pradesh to
Bcrlin in Germany. They languish as
inted by ind Luc-
knowi publishers in libraries like Nawab
Salar Jungin Hyderabad and the British
Library in London.

Calcutta (now Kolkata), where the
nawabwasbanished at theage of 34 after
the annexation of his kingdom by Lord
Dalhousiei cen as hissec-
ond act. His name is accompanied by
refrains of loss, impoverishment, and a
narrative of some great irrevocable felling.
Heisoften projectedasthe poster child of
the Company’s final blow to India'sroyal
titans before the Crown took over. He was

impute a weakness on to the nawab for
giving his kingdom away withouta fi gln
Whatelse do you expect from a”naw: bi”

(Bengali slang for the affec of the
aristocratic), wi mkmlmd\ nnh 1

eerza, an i por-
tion from Fatima. Both reinforce the
“power” in Wajid Ali Shah's soft powers
against the gluttonous military-capitalist
thrust of British colonialism.

These chapters ')pilhy gestibl

e sli-

in the frivolous arts:

cesofth

armies and fighting battlesare the only
toinhabit the post ofhead of state.

In the hands of Meerza and Fatima,
AliShah has becomean heirloom:
anawab whose largesse is restored, pol-

and milieu that present m‘y’h

himasavisionary reno-
vator of Kathak, and 3
inventorofrahas (dance
dramas) and thumris,

ishedand rep theworld by his
descendants. It bears clarifying outright
what Meerza's book is and is not. It is a
deeply researched catalogue of the
nawab'swritings, but not an entirely c
prehensive compilation of his other con-
tributions as champion of 19th century
Awadbhi fine arts and aesthet

Thebook hasan interesting, frustrating
architecture. A primer on Awadh’s reli-
gious and political evolutions, a quick
course on the nawab’s ascent to the
throne, his deposition, then exile and
reconstruction of Lucknow’s culture in
Bengal after 1857, a tight chapter on his
“other” non-literary contributions—these

against
financial challenges that
he faced leading up to &
and after 1857. But they
merely feel like book-
ends to the belly of the
book.

Here lies a yawning
stretch ofachapter, some
300-0dd pages, titled &
Writings,
through almost the entire
bibliography of Wajid Ali
Shah with the monotonous trudge of a
book historian. Mostly comprising texts
written in Farsi or Urdu or mixed—with

SWAJID‘

e A

ALl

LUHIARY FOACY

KAUKUD QUDER
SALAD ALY MEERZ

that sifts %Tw‘ﬂ

in Hindi—Meerza gathers 42 of the
nawab'sbooksand manuscripts from net-

1 hooksell-

into their finan-
cial arrangements
and some petty politics. His
book of poems, Naajo, collects some Hindi
songs the nawab wrote with Badshah
\ialnl | Alam, and other musicians. Some of

worksof rare book librari
ers, archivesand personal collections. He
itemises with an impressive, albeit cleri-
cal, eye of a bibliographer every illustra-
tion, discrepancy and quirk
(like versesin margins, type
of imported ebony paper,
pages lost to moths) without
much photographic evi-
dence that could make
these archival findings
thrilling to read.

those previous]

T To
g unacquainted with Wajid

Ali Shah as a litterateur,

they nd a poet, play-
wright, theologian, histo-

a rian, musicologist in this
A

long chapter. The nawab
was a prolific thinker. He
was dedicated to plaung

ritten in Bengali, which
mul(lunl\ ‘mean that exile did notsnuffthe
nawab'sthirst forimbibing and transcrib-
inge ullm eacross geographies.

raders may feel they are on th kirts
of a paleographic colloquy between
Meerzaand other experts of Awadhi liter-
atureand culture, Meerza often slips into
assuming readers’ prior familiarity with
thelife and realm of Wajid Ali Shah. Per-
haps, he meant his research to find lay
readers but also other scholars of the
nawab and Awadh, like him, who are
familiar with the codes between thelines
and are tightly coiled with him in the
scholarly pursuit of proving and dis-
provingsources, history, and literary
interpretations.

Perhaps it was the premise of a
holistic approach in the prefatory
chapters that makes it feel like the
book has reneged on a projected
promiseas acomprehensive biog-
raphy of Wajid Ali Shah. Yet,
Meerzaisrarely the storyteller we
need to reconstruct the nawab
from his remnants and his
excerpts. The scholar often steps
in where the storyteller should
stand. Narrative history is muddled
by the transparent display of biblio-
graphic methodology, till we focus
not on the nawab, but on the pro-
cesses undertaken to recover and
reconstitute him.

Between Rosie Llewelyn-Jones'sepic
retelling of the life of the nawab in The
st King in India (2014) and Sudipta
Mitra’s Pearl by the River (2017), alyrical, if
slightly piteous, narrative of the nawab’s
Bengali exile, Meerza highlights not the
losses,displacements or frailties of Wajid
Ali Shah, but the singular abundance of
his prolific literary career. It intervenes in
the extant narrative tradition of failure
that limns modern frameworks of the
nawab’s life. Yet, what is gained by such
intervention is undercut by rhetorical
choices that undermine what would have
heenasolid addition to this Anglophone
triptych on Wajid Ali Shah published in
the last decade or so.

 Thisbegsthequestion: Ismere transla-

ly.isatreasure
£

foraworklike Meer:

ln)\(‘.Bllllur\ b'slife
they throwinto reliefare just that:shards
awaiting cohesion. We confront a differ-
ent Meerza here. Inall other chapters, he
takes on the cadence of animmersive rac-
onteur, a correctional, comprehensive
storyteller, someone akin to historians
and scholars like Rana Safvi, Shamsur
Rahman Farugior C. M. Naim. Somehow
in this chapter, Meerza concedes to a
scholarly tenor that breaks the flow of the
smaller, more panoramic chapters.

This giant literary history is where
Meerza trades ina wide-view framework
foramicroscopic marathon compilation
of Wajid Ali Sh.d.\ s entire oeuvre. It

withliterary for

c poof his prose: like a met-

nohaand the ghazal. H dletters
written by the scribes of his begums, like
Noor Zaman, who was the nawab’s mut ai
(contractual) wife, thus allowing a peek

ting to go arrhythmic.

There are times when Meerza's compi-
lation feels welcoming to readers who are
uninitiated. Then there are times when

asascholarly contribution.
no meansa tradi-
tional munugmpl) For want of a I)(»mr
word, itisa “trade” book. Then, w]
nagging feeling that we are pres
witha catalogue meant forarchive divers?
‘What if Fatima was not merely the trans-
lator but also the editor of Meerza's find-
i What if she were to make the
's “Writings” read like a profile ora
lilerar\ hismr\ instead ul'plain Inhlingra—

is a future scl hol‘u' of
Awadhi history out there who might take
astabat these questions. Per] ha sanother
renaissance awaits Waji
consummate renaissance man.

Rohit Chakrabortyisa scholar and critic

Srom Guwahati who lives in Kolkata.

Climate change spurs search for new coffees

As weather patterns
change, and demand for
coffee rises, estates

are developing Indian
heirloom species

atreespecies that has been around for
longasanyone can remember. They
callit

I nCoorg’s Mooleh Manay estate there's

elsa. For decades, it served
y . shielding coffee plants
from fertiliser drift from neighbouring
estates. It produced a small volume of
beans, which the family processed for
theirown use. Itremained a border plant,
and not much else. The same was true of
several estates across the region.

Coffee, for the most part, has meant just
two species: Arabica and Robusta. And
yet, thereare over 133 species in the world.
Coffea arabica accounts forabout 55-60%
of global production, followed by Coffea
canephora (Robusta) at roughly 40-45%.
Lessthan 1% comes from Liberic: celsa
and other minor species combined.

Asweather patterns grow increasingly
unpredictable, coffee cultivation has
become more uncertain. A February
reporthy: (|||m|e Centralstates that tem-

elsiusare

per S 30
harmful for. gm\wng Arabicaand subopti-
mal for Robusta, while annual rainfall of
59-79 inches is optimal. The report
focused on the top 5 coffee produ
Brazil, Vietnam, Colombia, Ethiopia and
Indonesia—that experienced onaverage
57 extradays of coffee-harming heat while
the 25 coffee-producing countries

togethershowed an annual average of 47
extra hot days.

Arabica requires cooler climates and
Robusta dependson reliable rainfall. With
both under stress, the question now is
what happens if these plants are pushed
beyond their limits.“Wealw
mate from a negative perspective,” says
Marc Tormo, co-founder, Coffee Ideas,
promoting Indian speciality coffee, “But
there are plants that d('tualh dobetterin
hotter conditions.”

Itis d
and Liberica are drawingattention. Until
recently, Excelsa was grouped with Coffea

liberica. In 2025, it was reclassified as a
separate speciesand the former Coffea lib-
ericavar. dewevreisnow Coffea dewevrei.
The Coorg-Sakleshpurbeltin Karnataka
has long been home to these species.

elsawas never traded like Arabica or
Robusta because there was no exchange
topriceit,” says Komal Sable, who mana-
ges Mooleh Manay and runs the South
India Coffee Company (SICC) with her
husband, Akshay Dashrath. “Many Indian
farms had Excelsa at the border
Excelsa hasbeen harvested on our
since the 1940s, it remained largely over-
looked for decades.”

In 2017, Sable and Dashrath be; Aumr
ing a closer interest in the sp
matter what the weather was like, these
trees were doing okay,” she recalls. “No
one paid much attention to them, they
weren’t pruned and no fertiliser was
applied. Despite this neglect, they contin-
ued to grow and produce a consistent,
medium yield.”

They began studying the coffee more
closely and experimenting with different
processing met
and showcase its unique qualities.

ALl
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At Salawa tatein Chil

pointing to Liberica-focused estates in
countries like Vietnam. Both Mooleh
Manay and Salawara are now distributing
these plants to other estates, encouraging
wideradoption.

Another early responder to these cof-
fees was Mumbai-based speciality coffee
brand, Subko, offeringit both asa brewed
beverage in their cafe and as bean:
founder Rahul Reddy, “The initial
response was confusion—in the best

way—from staff and customers. Folks at

attention toward underutilised Coffea
species, not as replacements for Arabica
butas complementary genetic resources
that may help build a more resilient
future for coffe

Reddy echoes the thought when he
and Libericaare typically
s somewhere in between
andaRobustain terms of
favour profile but honestly it doLsn lfl
into either category—i I
own profile.”

Atthe, al India

the time were barely the
difference between Arabicaand Robusta
and to introduce this third species, with

b-species. it highli the com-

Festival earlierthis year, aspecies
cupping featuring these coffees drew a

of the genetics of coffee.”

hat'sjust the sort of thing India’s spe-
ciality coffee consumers love. With the
market for fine coffee maturing, both
Excelsaand Libericaare emerging not as
alternativesto Arabicaor Robustabutas
newer coffees to try. Theirappeal lies not
Jjustin flavour—fruity and sweet—but also
in the benefits to the farmer. Where
Arabid .md Rubusm are harvested at
appre v six and nine months,

Q(‘dp(’ The Ex
the coffee no

third eration planter Sharan (m\\dA
bL;..m\vm ),rwuhLll)er and Excelsa
arsago."No onereally knew the

nce between them,”

lowerslopes, and was either consumed at

saw the trees
And the cup was mmpu]]n
punchy, withlower perceivedbitterness.”
In 2020, he began selling speciality
grade Excelsa,a first in India. From the
start, it found takers. Partly, he sa
because the quantities were small;
partly because some consumers were
actively looking for something new.
“Time has done its thing,” he adds.
Demand now outpaces supply.

home or blended into commercial
Robusta lots. Harves . however, wasa
deterrent. “The trees are tall, often cov-
ered with red ants. No one wants to deal
withthat,” hesays. On many estates, they
were cut dow) ndunng fencingorelectrifi-
cation. There simply wasn't enough vol-
ume to make them viable.

Prices, he adds, could improve if the
two were harvested and sold separately,

respectivel these species take 11-
monthsto mature. Thisstaggered cycle
a huge benefit for farmers offering an
extended harvest calendar.

Tormo isexperimenting with Caneph-
ora, Liber Isa in hot, humid
conditions. Alongside these are lesser-
known species like Wightiana, which
grow: swellin the Coromandel coastand
Stenophylla, a species originally from
Sierra Leone that grows at low altitudes
and higher temperatures. “It is a deli-
cious coffee thatlost out to Arabica and
Canephora. They are growingso wellin
the south. It could be a game changer,”
he “Climate change is shifting

response. Awards have started
to trickle i Mooleh Manay Excel
recently placed third at the National
Barista Championship.

Indiaisalso humomw\ eral other heir-
loom species Ty

nd Malabarens

celsaand Liber-
ica's early success have encouraged atten-
tion toward these. “For a species to
survive, it hastobe viable for the planters;
it can't be a commodity,” says Gowda. It
needs good prices.

Climate change has not been e:
Indian coffee, but it has pushed planters
toward experimentation. A growing
consumer base, asking for traceability
and variety, is certainly helping that
shift. For now, these coffees remain lim-
ited in quantity, often ndluml]\‘ pro-
cessed and positioned as speci offer-
ings. They are unlikely to r(‘plac(‘ orsup-
plant Arabica or Robusta. But as
conditions continue to change, the
future of coffee may well include what
oncestood at the margins.

Aravinda Anantharaman (@Aravin-
daAnanthl) is a Lounge columnist.
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‘Khabar Lahariya’ tells
its own origin story

This story of a small,
women-led newspaper’s
evolution into the digital
erais a handbook of
what journalism should
be ina democracy

otoomany cooksspoilabrothor
make it ?
writers produce an engaging
book ordo they messit up? The:
are the questions that come to
mind asyouread The Good Reporter, written by10
women whoare part of the feminist collective that
has produced Khabar Lahariya for 24 years
By now, the name Khabar Laharivais known.
What began as asmall four-page newspaper pro-
duced by six women from Bundelkhand, one of
the poorerregionsin Uttar Pradesh, soon madeits
mark by th ting by women who
were barely hlcral(- \\hen lhv) began. They
learned everything on the job—writing, editing,
production and distribution. Theirstory inspired
the 2022 documentary by Rintu Thomasand Sho-
shit Ghosh, Writing With Fire, that was nominated
foran O leu;.h llw film did not win the
Oscar, it mads isual journalistic
exercise inrural Im].m I\nm\.n around the worls
\ et,did the documentary tell us the full story
isaquestion thatoft journalists
u)\oxmmemnnslm\lud] they dnnoll)el()ng Are
they better equipped to document the reality of
s and the lives of the most marginalised
they are outsiders? Or would people,
especially women who are further

der, classand tradition survive in their own milieu
even as they defy all these categories o report

because of theirgenderand caste, doa better
than the most “professionally trained” journalist?
The question touches on a crucial aspect of
what constitutes good journalism although [
should qualify this and put itin the p.m tense.
dit

and rigorously about the
and pathologies of their region? C; nsuchwomen
really be classified as “journalis Are they not
tooclose totheirsubjectsto be able to report dis-
passionately? Or does their location, identity, and
personal qmgg]eseqmp Lh(‘m tobebetter report-

Today, the ideaofjour
to mean several decades back is under attacl
India. Fortunately, the glimmer of what
understood as good journalism still survi

ersthan thos pinandspin
Theseare questions that
are relevant today as technology
gives people, including those

excluded, the tools to

spaces for independent reporting and writing.
Journalistsarestill able to probe, question, report
without fear or favourand have not been reduced
to \lcnngrlphen forthe ' pow crhll

 aroupof
women, many with minimal education, who have
evolved into journalists in the true sense of the
word. They wrote, produced and sold the print
version of Khabar Lahariya for over a decade.
‘Thenwhen they saw that technology allowed them
amuch bigger reach than the printed page, they
evolved intoa digital newsroom with smartphones
replacing their pens and paper. Itis 10 of [ht.sc

tell theirown storie

Evenasthese questions lurkin the
book, the collective hassucceeded in
telling an engaging tale through an
unusual technique. By recording
personal anecdotes and struggles,
withoutidentifying the person, and
interweaving theseaccountsinto the
narrative, they bringout the layering
inwhat could otherwise be reduced
to a Lut(- smn of village women
bri

Thecellective that producedthe

women whosat togetherto wrt
Khabar Lahariva—Disha Mullickwith Geeta Devi,
Harshita Verma, Kavita Bundelkhandi, Lakshmi
Sharma, Lalita, Meera Devi, Nazni Rizvi, Shyam-
kali, Suneeta Prajapati, While the book itself enga-
s, it is the very process of producing it that will
“Other people have told many
nd we thought it was time we
wrote ourown,” they state in the prologue.

As this “collective biography” unspools, you
learn not just about their journalism but about
theirlives. How dowomen stamped by caste, gen-

and now the digital con-
tent, comprises women who are
Dalit, from backward castes, Mus-
lim, Adivasi, urban and from privileged ca:
ass ‘-\ne\\'snmmoflhiskindismm

nnd that one remains se xmll\e to uncons
biases, all the while brin,
professionalism.

The personalaccounts include those of women
who had to struggle to travel alone to locations
and report in a region where women are not

The Good Reporter:
A Memoir of

knowntodo this, especially after dark. ThL 'y write
about the attitude of the police, of the

did th\ want| wmm.xmdsmall wom-

evident when they question politically pow erful
men, of the nuun\malmm lhcm that they cannot
avoid, about th s cein their

on charity
or could they embrace the new technology and
<111|‘»e a business model that would make them

own homes. Sometim |ho iven more
responsibility within the collective fail to under-
stand these sensitivities. At other times, thereare

thosewhoanticipateandreach out.

T ofoutside funding?
Thus, from amonthly newspaper brought out
y sixwomen m ’JOOZJ\IMJIJ(" Lulmnvu grew into
al2-pagel Sov-

erallanguaesby 2012;andhen finally bégarithe

There are dramatic stor digital transition in 2015. And with that, as they
& the fact of being part of a collective | write, “we had thrown uurscl\ es. mlu :m ocean

hassaved the Ii guesfac- | thatneither we norour athom:

ingdomesticviolence. fromjournalists to ‘content creators”.” That word

Equally fascinating s the w:
what was first a limited journal,
effort has now grown into a digital
presence withanimpressive follow-
ing. Khabar Lahariyawas conscious
from 2010 that the mediascape was
undergoinga dramatic change. They
wrestled with the decision to
embrace the new technology, not
because it was challenging, but
because it uup;h( dlu-r the very
nature of thei;

As print, the collecti clh..\l ran
Ehabar Lahariva didn't take bylines.
They did everything from reporting
andwriting to production and distri-
bution. The digital journalistic world required
butalso put the reporterinfront
ofacamera. Were they prepared for this persona-
lised form of journalism?“There wasthe question
of history and legacy, of legitimacy and ab
Thmm\awumlhnvmﬁ Iy niche, nostalgic, even
quaint about agroup of newly literate, margina-
lised women running local language newspa-
pers,” they write. The question they asked them-

“content”. So many ofus who remain old-school
print journalists cringe when it is used liberally
today to describe our work. Yet instead of resist-
ing change, Khabar Lahariya has embraced il

The book documents the problems this has
introduced into what was once a small collective,
It has introduced hierarchy, competition and
strained relationships that were grounded in
common struggles. As a result, some who were
there from the start have left while others have
Joined. And even Lhuugh theiraudience today is
larger and more diverse, the collective running
Khabar Lahariva continues to question whether
they remain true to their goal of bringing out the
voices of the most marginalised.

1t is this honest lh-xl i hv most disarming

ism should be in a demacracy, and “h) good
reporters, wherever they are based, remain an
essential ingredient of relevant journal
Kalpana Sharma is an independentjournalis,
columnist and author of The Silence and the
rm: Narratives of Violence Against Women

endy
Doniger’s
latestisa

comparative study
of myths from
cultures around
the world. But
rather thanh
backto theories of
their common
origins, she

()f;,tn(l(:‘l ‘justice, desir
and violence intersect in the range of
examples she picks.

‘The Implied Spider’, by Wendy Doniger,

Speaking Tiger, 256 pages, T699.
hat
Wshoum Natasha Walter
¥ feminism | Feminism
looklike ina world
disintegrating for a
under the weight
of multiple World
wans, climate on Fire
catastrophes and
exploitation of
labour? In her new
book, Natasha

Walter makesa
compelling case for moving beyond the
fight for individual empowerment to
building solidarities that advance the
interests of the collective, making room for
amore equitable world.

minism for a World on Fire’
Walter, Hachette India, 368 page

riting
under
the pen

name of Raha
Nik-Andish, this

living in I
provide:
side view of the
US-Israel war
From the searing
black rain that
falls on Tehran
(the city he lives in), to the total breakdown
oflaw, orderand economy, the writer’s first
book provides a hard-hitting testimony,
borne of lived experience, that no news
report probably can,
“Tehran Diaries’, by Raha !
Hachette India, 96 pages, 3250.

hisbook
chronicles
the

iverise of

INDIA'S
PARALYMPIC
REVOLUTION

paralympic
athletes.
Exploring
personal
narratives, the
stories notonly
celebrate medals
and individual
ievements but a

so the triumph of
silience within asystem that isn't known
for holding space for athletes with disability.
‘India’s Paralympic Revolution”, by Boria
Majumdar, Trisha Ghosal and Sown
Das Chowdhury, Simon & Schuster India,
304 pages, 16

The keeper of the princely states’ secrets

An excerpt from a new
book reveals the role
played by a controversial
Englishman in the lead up

‘Within months, he would be caught up
in one of history’s
moments, working
subcontinent evenas the world's largest
democracy emerged.

As head of the all-powerful Pulilical

most significant
ively to fracture the

toIndia'sindependence L

n the morning of 26 July 1943,

while London still smouldered

from the Blitz,a formally dressed
manapproached Buckingham Palace, the
regal building in the heart of the City of
Westminster that still carried the scars of
multiple German bombingson it.

VE (Day) celebrations had barely faded
when Conrad Corfield arrived to receive
his l\lll"l\ﬂ‘l(md unaware that he vmul(l

fthe last
against India’s unity.

Itwasn't justaday of great significance
for Corfield. By that evening Winston
Churchill, ln\'lngl(d Britain Lhmug,h the
warwithamix of pragmatism and rhetori-
cal l)nl]hum.mllcd muhe Kingto tender
his resignation after an unexpected,
humiliating defeat in the elections. Later
thesame day Clement Attlee, leader of the
victorious Labour Party, met the Kingand
was invited to form the next government.
Each of those events would have a dr
matic impact on the fate of South Asi:

Viceroy's Honwalop Raisina Hillin New
Delhi, Corfield commanded a shadow
colonial empir
agents across India to coordinate with
princely s
royal secrets and an unwavering convic-
tion that ‘Ind
princely courts’.
Scattered across the pers
of Indian rulers, offic
obscure personal recollections, we uncov-
ered the deep-seated loyalties of this vast
network of British elites to the Indian rul-
ing families
to the princel
ufllus network, wielding powerand influ-
ence that could not be easily discounted.
Hewasnot
the princel
of centuries of communi
the princely statesand the Empire, as well
as the keeper of numerous scandals and
secrets of the ruling families. When his-
tory was rushingin, what washe todo with
those records of secret
gossip and power tussles
royals? It was a question that would
trouble Corfield through that summer.

ing from

@ residents and political
ates, archives bursting with

soul resided in its

nalarchives
I papers and

Corfield, groomed to be
it the heart

st the primary contact for
atesbutalso the custodian
ion between

World War I i

civil servant.

impri

ndals, family
0

Born in Amritsar where hi:
the principal of a mi
earliest memories were
with the sound of Indian vo
sent to England for sch«mlm;z wentto | e

twenty years later to India, in 1921, as a
Lahore as a youn;

sion on him of the ‘only Indians | roy
who at that time had |ml pm\Lr il

Nehru, Lord Mountbatten and Jinnah at a historic conference on Partition.

hot through | subservience ofma
e |

in uniform and returned

said ['was."

A darbar he attended in

de made a lasting

tory and culture of India. Their independ-
entattitude wasa pleas

Irightin thinking that the real Ind
sted in their territories
the Provinces of British India? My instinct

In his new role, Cornfield was custodian
of thousands of confidential files detailing

their destruction.

Crowr

records from the 191

The Crown
Representative
could not hand
over to the gov-
ernment of an
independent
India papers con-
taining informa-
tion on the pri-
vatelivesof rulers
and the internal
affairs of the
states, or docu-
ments not vetted
forsuchsensitive

GETTY IMAGES

nt contrast to the
whoserved theR:

ather thanin

His order specified that records of the
's Representative before 1880 were
already stored in the Imperial Records,
and instructed that the records of later
yearsalsobe deposited there.
ment had destroyed 92 per cent of the
1921 period. For

Thegovern-

most of the remaining records
had asimple solution: destroy them.

JOSY JOSEPH

information, (his) note added...
 For the Political Department, it was

Another proposal to hand over the
Crown Representative’s Police (CRP),
h after Independence became the
Central Reserve Police Force (CRPF), to
the states and not to free India’s govern-
ment, wasa potential landmine. Ifimple-
mented, lhe pmptxsdl \\ou]d h‘l\ Ln\emhe

ing

the Iledghng Union of a force apul)lc of

maintaining law and order. Thisdecision,
however, would be reversed later.

The urgency implicit in Corfield’s

i d from the revised

Corfield

instr

timetable  for

Independence.
Birthofa The original
Nation: By schedule called
Josy Joseph, for the withdrawal
Westland Books, of the Crown’s

264 pages, 3799. political agents by
autumn of 1947,
and of all Re:
dents by the end of that year. The
department was to be wound up by
March 1948. These timelines were on
the basis of the June 1948 deadline for
British withdrawal, announced by Prime

plunder,

of ‘Twasstruck

field wrote of the princes. “Dressed | fm the
Durbar, they represented the ancient his-

by their JCor- | terthelegitim

candals—murders, affai
heirs=th 1d

s0,at a Residents Conference during the
second week of April 1947, he ordered

iousprinces. And | Indian princely states st

lppnl'( of the Indian ruling
. the Empire would not have sur-
vived in South Asia forso long. Through
t- | many mutiniesand two World Wars, the

Minister Clement Attlee. Once the dead-
line was brought forward to August 19
the Political Department had to accelerate
its plans. The vetting of files could not be
mmplel(‘(l by August, and so Corfield's
kedon afile-burning spree

without

ish, comr
and other resources.

1by the Brit- | |
ing their money, military

wpled with permission from We
land Books.
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Progress is man’s ability to complicate simplicity
Thor Heyerdahl
>

‘City-fication’ will kill

unique character
of Goan villages

t comes as a huge surprise that the Goa government is trying to
revive its controversial proposal to classify 56 villages as “urban
areas”, a plan that was outrightly rejected by villagers when it
first surfaced in a February 2020 notification. Over five years later,
the government is attempting to resurrect the proposal through a
quiet administrative circular issued in May 2026. By directing Block
Development Officers to obtain panchayat comments within a com-
pressed 30-day period, concems have arisen about the intentions be-
hind the move. This is not simply an administrative exercise; it has se-
rious implications for the State’s identity and the future of rural Goa.

On paper, however, the official justification sounds reassuring.
The government argues that granting urban status will improve civ-
ic infrastructure, strengthen waste management, and unlock central
funding for town planning. Yet that narrative falls apart when viewed
against the ground situation. Across Salcete, Moira, and many oth-
er villages, residents have been constantly resisting large-scale pro-
jects that have already stretched local infrastructure beyond its lim-
its. Water shortages have become routine, roads remain congested,
and waste management continues to struggle. Rebranding villages as
urban areas will not magically solve these long-standing failures. In-
stead, the “urban status” is feared to take the shape of an aggressive
real estate agenda in the name of planned development.

The real consequences lie in what urban classification would mean
under the Goa Land Revenue Code. A change in status would dra-
matically alter land-use norms, allowing Floor Area Ratio (FAR) limits
to increase by as much as three times in several areas. Such a shift
would basically transform the character of these villages. Spaces now
defined by traditional homes, orchards, and agricultural fields could
rapidly give way to dense multi-storey construction. The worry is also
over protection against ecologically sensitive khazan lands, low-lying
paddy fields, and natural water bodies. Once those safeguards are di-
luted, large-scale land conversion becomes far easier, with long-term
environmental consequences.

Also, this move comes at a time when the government has commis-
sioned The Energy and Resources Institute (TERI) to carry out a com-
prehensive land carrying-capacity study across Goa’s villages. The
purpose of such a study is to determine how much development local
ecosystems can sustain. The urban reclassification before those find-
ings are available defeats the very purpose of the study. It creates the
impression that scientific evidence has become secondary to prede-
termined development goals, leaving many to question whether the
TERI exercise is just a formality.

Moreover, the proposal strikes at the heart of local self-governance.
Urban classification would steadily erode the authority of Village
Panchayats and Gram Sabhas by shifting key decisions on land use,
zoning, and development to Planning and Development Authorities
(PDAs). Residents would lose much of their ability to shape the fu-
ture of their own villages, while simultaneously facing higher prop-
erty taxes, increased building fees, and more expensive commercial
licences.

The overwhelming response at the recent special Gram Sabha in
Moira, where residents unanimously resolved to oppose the proposal
“atany cost,” demonstrates that public opposition remains as strong
as it was in 2020. Revenue Minister Atanasio Monserrate has men-
tioned that panchayats will be heard in a 30-day period. We fail to
understand the confidence of the minister, given the background and
consistent public opposition.

Goa is undergoing rapid development, but in this churn, it cannot
afford to lose its character. Goa’s rural identity is one of its greatest
strengths, and it should not be traded away in the pursuit of un-
checked urban expansion.

One battle after another

Te government is bent on destroying the quaint character of Goan villages
by reviving the scheme to confer ‘urban status’ on most of them, allegedly
at the behest of the real estate lobby and land sharks. Urban classifica-
tion would permit nearly four times more construction than village settlement
zones through a higher Floor Area Ratio (FAR), which existing infrastructure,
already strained, cannot support. Ugly multistorey buildings could replace pad-
dy fields, rivers, streams, sacred groves and orchards. With many seeking quick
profits, illegal construction may rise, land prices could soar and builders would
benefit immensely. Villages already face power and water shortages, garbage
problems and rising crime. Residents would also be burdened with steep in-
creases in property taxes, commercial licence charges, building sanction and
sanitation fees, making the traditional village way of life financially unviable.
The move would undermine grassroots democracy and self-governance by ef-
fectively stripping panchayats and gram sabhas of their powers, transferring
decisions over land and livelihoods to bureaucrats and politicians. It amounts
to a wholesale change in land use. This ‘urban status’ proposal, critics say,
must be resisted by everyone who cares for Goa.

VINAY DWIVEDI, Benaulim
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When trees fail, elephants come knocking

As forests produce less food, hungry animals are increasingly
pushed towards farms and settlements

| Centre for
Environment
Education (CEE),
Goa

L
SUJEET KUMAR DONGRE

Bharati
Environment
and Sustainable
Technology
Solutions Pvt.
Ltd., Tumakuru,
Kamataka

DR RAKESH TIWARI

> Dept of
Environmental
Science, Kuvempu
University,
Shivmoga

PROF YOGENDRA K

fter writing recently about val-
Aley forests as bottlenecks where
wildlife, water and people are
forced through the same narrow spaces,
we found ourselves returning to a more
basic question. Long before an elephant
steps into a field or a gaur appears on a
road, what is it in these forests that has
to keep working for life to go on at all?
The answer is not an animal or a river or
a policy. It is a process, and it sits inside
every green leaf. We speak often of bio-
diversity. The word conjures tigers, ele-
phants, hornbills, charismatic creatures
that rightfully capture our imagination.
But half of what makes a forest a forest is
almost never seen, rarely celebrated, and
dangerously overlooked. It is not an ani-
mal. It is a process. It is photosynthesis.
Every breath you take, every calorie
you eat, every drop of fuel your vehi-
cle burns, all of it traces back to pho-
tosynthesis. It is the largest biological
process on this planet: trees and plants
absorbing carbon dioxide from the air,
using sunlight to convert it into food
and energy, and releasing the oxygen
we breathe. Even the coal and petrole-
um powering our cities are just ancient
photosynthetic remains, stored under-
ground for millions of years. Without
this one process, there is no life on
Earth. And yet, while we debate wheth-
er plants can “feel emotions”, we have
skipped a far more important question.
Is this engine of life under threat?

TREES ARE MORE DIVERSE
THAN YOU THINK

Most of what we know about pho-

tosynthesis comes from crop plants
grown in laboratories. But the major-
ity of photosynthesis on land happens
in forests, in wild trees that are aston-
ishingly varied in ways we rarely stop
to appreciate.

Some trees live for decades, others
for centuries. Some shed their leaves
in summer and regrow them with the
rains; others hold their leaves year-
round. Some grow fast and die young;
others take a slow, centuries-long
path. Some can survive almost any-
where; others are adapted to one pre-
cise niche, one particular moisture
level, one narrow temperature range.
Each of these differences shapes how
efficiently a tree photosynthesises and
how well it copes when conditions
change. This variety is not decoration.
1t is function. And when the climate
shifts, not all of these strategies sur-
vive equally well.

Across India’s Western Ghats, this
diversity plays out in a landscape of
contrasts: cool, misty high-altitude
forests in some places, warm, season-
ally dry forests in others, including
some valleys that are now warming
faster than the global average. In one
such seasonally dry belt in the central
Ghats, our team has spent the past

o year asking a simple question: how
Asnsmg much heat can a [oresql tree tolerate
tempeﬁtures before its photosynthesis starts to fail,
strain and how often are real conditions now
Photosymhesis approaching that limit?
in Western ELEPHANT IN THE
Ghats forests, ROOM, LITERALLY
scientists Here is why this matters beyond
warn that ?cience. Thi}r‘lk offthe la:gel arll_‘imals

P iving in these forests, elephants,
declmm‘g.tlee gaurs, deer. Unlike us, they are not
pmﬂlctmty attached to one place. Unlike us, they
could leave are not greedy. When they find food,
wildlife hungry they eat and stay. But when the forest

hi ’ stops producing enough, when heat-
pushing stressed trees grow fewer fruits and
elet?:ta:ls Leaves, these zimma]s 20 hungry. And

n ungry animals move.
:nimalsezloser They cannot easily cross the high
ridges of the Ghats, so they follow the
tofarms and low-lying corridors towards human
. settlements settlements and farmland. What we

call human-wildlife conflict is, in most
cases, a hungry animal simply look-
ing for a meal. The carnivores that de-
pend on these herbivores follow them
out, and the cascade begins.

1t all starts with a tree’s ability to
photosynthesise under heat.

This is not hypothetical. In the Am-
azon, the largest forest on Earth, se-
vere droughts over the past decades
caused widespread tree death, send-
ing shockwaves through the global
scientific community. India’s forests
deserve the same seriousness of atten-
tion. The Western Ghats may be small-
er in scale, but they are no less criti-
cal, for biodiversity, for water, for the
millions of people living downstream
from these forests.

A MOMENT FOR
THE INVISIBLE

It helps to picture trees not as a
green backdrop but as living ma-
chines, constantly turning light, car-
bon dioxide and water into the matter
and energy that feed everything else
in these landscapes.

Photosynthesis does not trend on
social media. Tt does not make the
evening news. But every organism
alive today, every person reading these
words, exists because of it, The forests
of the Western Ghats are not just In-
dia’s green heritage. They are a work-
ing engine. And right now, that engine
is being pushed harder than it has
ever been. Whether it holds depends
on whether we choose to understand
it and protect it before it is too late.

From Goa's valley forests to the cen-
tral Ghats where we work, the details
differ, but this core story is the same:
when the quiet engine in the trees
begins to fail, conflict at the forest
edge is one of the first places we no-
tice it. While photosynthesis and its
thresholds are so crucial, studies that
quantify them in trees are only slow-
ly emerging across the Western Ghats
and India. Given the diversity of spe-
cies and habitats, the extent of work
still to be done is large, and it needs
urgent, sustained attention from both
researchers and policymakers.
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Why are mobile
numbers asked?

When shopping at supermarkets for
groceries, vegetables, clothes and other
items, cashiers often ask for our mobile
numbers. If we refuse, they claim defec-
tive goods, especially clothes, cannot
be exchanged or refunded. This tactic

is common even in branded stores.
Sellers cannot insist on mobile numbers
or deny valid returns. A purchase bill
should suffice to replace defective
goods or rectify deficiencies. Sharing
numbers leads to unwanted calls and
messages about offers and promotions
and raises concerns about misuse or
sale of personal data. Some cafés, res-
taurants and eateries also seek mobile
numbers, promising discounts on future
visits.

Legally, sellers or service providers
cannot seek mobile numbers unless
essential, and such requests cannot

be linked to the exchange of genuinely
faulty goods. On May 26, 2023, the De-
partment of Consumer Affairs classified
forced data collection as an “unfair and
restrictive trade practice”. Customers
are protected under the Digital Personal
Data Protection (DPDP) Act, which
prohibits denial of standard services for
refusing to share data. The government
must require outlets to inform custom-
ers of these rights and allow them to
decide whether to share their mobile
numbers.

SRIDHAR D'IYER, Caranzalem

Growth without green loss

Recently, Nuvem MLA and former

Environment Minister Aleixo Sequeira

asked, “Do you want trees or roads?”

while responding to concerns over tree

felling. The question reflects a troubling

tendency to view development and
protection as

goals. Given the growing challeng-

es of climate change, environmental

Stop blaming car brand for surge in accidents
Goa has recently seen a worrying rise in road accidents, includ-
ing many self-accidents and fatalities. Several involved the
Mahindra Thar, prompting demands to ban Thars from the rental
sector. While such concerns arise from genuine road safety fears,
blaming a single vehicle brand is unfair and unjustified. Most ac-
cidents result from how a vehicle is driven, not the vehicle itself.
Every vehicle has distinct handling characteristics, and drivers
used only to smaller cars may find larger SUVs harder to ma-
noeuvre. This does not make them unsafe but requires greater
understanding and caution. The issue is particularly relevant in
Goa, where thousands of tourists hire vehicles annually, often
driving models such as the Thar for the first time. Unfamiliar ve-
hicles, roads, narrow village lanes and monsoon conditions can
raise accident risks if drivers fail to adjust their driving. Rather
than target a specific brand, efforts should focus on responsi-
ble driving and motorists’ duty to safeguard their own lives and

those of others.

ADELMO FERNANDES, Vasco

concerns deserve greater priority. It is
fair to ask whether all proposed road
projects are necessary and whether
projects such as the Nuvem bypass
widening justified the loss of mature
trees, especially where alternative
roads already exist. The government

should explain the need for such pro-
jects before proceeding.

Planting saplings cannot fully compen-
sate for the loss of decades-old trees,
which support complex ecosystems,
particularly when survival and mainte-
nance rates are poor. Questions also
remain about the effectiveness of Goa’s
tree transplantation policy and the
decline in tree cover over recent years.
Balancing development with conser-
vation is difficult, but examples from
India and abroad show that it is pos-
SlblE ihrough caveful planning, expen

ARWIN MF.SQUITA Colva

One nation, many proofs
The Ministry of External Affairs clari-

o
e
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fied on the 14th Passport Seva Divas
that a passport, though issued only
to Indian citizens, does not itself con-
fer or prove citizenship. This distinc-
tion is important. Fake passports not
legitimately issued by the Govern-
ment of India must be strictly dealt
with to safeguard national security
and international trust.

Today, Indians must produce multiple
documents to prove identity and citi-
zenship. The growing number of iden-
tity proofs creates confusion, financial
burden and scope for exploitation.
Recent statements by some ministers
have further caused confusion and
embarrassment internationally. Citi-
zens are recognised worldwide mainly
through their passports, which not
only facilitate travel but also strongly
establish their Indian identity. Leaders
must communicate responsibly to
preserve India’s image abroad. Sim-
plifying documentation procedures
will protect citizens from exploitation
and restore confidence in government
services.

RONNIE DSOUZA, Chandor

MEA confusing citizens

The MEA’s clarification that a passport is
not conclusive proof of Indian citizen-
ship has raised concemns. In India, pass-
ports are issued after checks of identity,
address, birth records and police ver-
ification. If these are completed, later
questioning citizenship appears con-
tradictory. Many Indians, especially the
elderly, migrants and the poor, may lack
birth certificates, making passports their
strongest identity document. The issue
has gained attention during electoral

roll revision and citizenship verification
exercises. It raises a key question: what
finally proves citizenship? The MEA must
clearly separate travel identity docu-
ments from legal proof of nationality to
avoid confusion and public anxiety.
GREGORY FERNANDES, Mumbai
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Gold prices
may remain
under
pressure

Gold prices are likely to
remain under pressure
over the next month amid
global macroeconomic
factors, while volatility is
expected to persist as
investors closely monitor
the US Federal Reserve's
policy trajectory, infla-
tion trends, the US dollar
and geopolitical devel-
opments, according to
market analysts. “Spot
gold has managed to
recover from its recent
seven-month low after a
sharp fall earlier this
week, but the overall
trend remains weak.
Recent US inflation data
largely matched expec-
tations and provided
some temporary support
as US bond yields eased,”
Riteshkumar Sahu, Senior
Manager-Commodities
Research at Kotak Neo,
told ANl on Friday.

Transrail
Lighting bags
orders worth
459 crore
Transrail Lighting Ltd on
Friday said that it has
secured new international
orders worth about I459
crore. The order wins
mainly include EPC
(Engineering,
Procurement, and
Construction) projects for
the construction of trans-
mission lines in the Middle
East and North Africa
(MENA) region, which
further strengthens the
company's international
order book, according to a
company statement.

ABS Marine
Services bags
126 cr charter
contract

ABS Marine Services has
signed a Charter Party
Agreement with Hardy
Exploration & Production
(India) Inc, acting on
behalf of itself and its joint
venture partners, ONGC
and Invenire Petrodyne,
for deployment of its
AHTS Vessel, MV ARTE-
MIS. Under the agree-
ment, MV ARTEMIS will
be deployed to support
petroleum exploration and
production activities on
the east coast of India.
The contract is valued at
approximately 12612
crore (inclusive of GST)
over the firm charter
period.

Banking sector
set for re-rating
India's banking sector is
set for a potential re-rat-
ing as asset quality
remains resilient, but loan
growth may remain mod-
erate, as per Kotak
Institutional Equities.
According to the report,
asset quality is unlikely to
be a concern in the near
term, with both public and
private sector banks
expected to report lower
slippages. However, banks
may increase coverage
buffers as they transition
towards expected credit
loss (ECL) norms.

Alselloff drags
global markets
lower

Global markets fell on
Friday as investors booked
profits after the recent
artificial intelligence-driven
rally, triggering sharp
declines in technology
stocks. NASDAQ
Composite futures
dropped 14%, while
major chipmakers includ-
ing Intel and Micron
Technology declined in
premarket trade. Rising
concerns

over higher interest rates
and stretched valuations
weighed on sentiment,
with Asian markets also
seeing steep losses amid
heightened volatility in Al-
related shares.

Engg exports
hit record
$12.3 bnin May

India's engineering goods
exports crossed the $12 bil-
lion mark for the first time in
May, rising 24.48% year-on-
year to hit a record $12.31 bil-
lion despite geopolitical ten-
sions in West Asia and dis-
ruptions to global trade,
EEPC India said on Friday.

According to the latest esti-
mates by the government, the
shipments compared with
$9.89 billion in the corre-
sponding month last year.
The sector accounted for
27.2% of India's total mer-
chandise exports during the
month.

The strong performance
was driven by higher exports
of electric machinery and
equipment, ships, boats and
floating structures, motor
vehicles, and iron and steel
products. As many as 28 of
the 34 engineering product
panels recorded positive
export growth during the
month. -IANS
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MACRO MOOD IMPROVES | Cooling crude eases price pressures, strengthens outlook

Goldman lifts India growth

to 6.8%

NEW DELHI

Goldman Sachs has upgraded
India’s macroeconomic out-
look for calendar year 2026
following the recent US-Iran
peace deal, raising its real
GDP growth forecast while
lowering its inflation and cur-
rent account deficit projec-
tions, citing easing oil prices
and improving domestic
economic conditions.

In its latest report titled
India: Improved macro out-
look after the US-Iran deal,
the global investment bank
said it has revised its forecasts
after the sharp decline in
crude oil prices reduced risks
to the Indian economy.

"On balance, with the
recent downward revision in

the oil price forecast by our
commodities team ($82/bbl
average in Q3-Q4 CY26, vs.
$92/bbl earlier and $75/bbl
average in CY27, vs. $80/bbl
earlier), we raise our real GDP
growth forecast for CY26 by
0.3pp to 6.8% yoy, lower our
headline inflation forecast by

\GROWTH
ENGINE

02pp to 44% yoy and lower
our current account deficit
forecast by 02pp to L1% of
GDP," the report said.
According to Goldman
Sachs, India's economy has
remained resilient despite the
disruptions caused by the
Middle East conflict, as gov-

., cuts inflation to 4.4

ernment fiscal and quasi-fis-
cal measures helped cushion
the impact of higher energy
prices on consumers.

"The Indian economy
remained resilient through
the Middle-East shock, as fis-
cal and quasi-fiscal measures
absorbed much of the
increase in energy costs and
limited pass-through to con-
sumers," the report noted.

The brokerage  said
stronger-than-expected econ-
omic activity in the first
quarter of CY26, along with
lower crude oil prices,
prompted it to revise its
growth outlook upward.

India's real GDP growth in
the first quarter came in at
7.8% year-on-year, supported
by resilient i and

ECONOMY TO GROW
6.6-6.8% INFY27: EY
India’s economy is expected to
grow at 6.6-6.8% in the current
fiscal, and a gradual normalisa-
tion of global energy markets is
expected to ease supply-side
pressures, improve cost condi-
tions, and support growth and
inflation outcomes during
FY27, EY Economy Watch said
on Friday. "We expect, in FY27,
real GDP growth at 6.6-6.8%,
CPI inflation at 4.5%, nominal
GDP growth at 125%, Govt of
India fiscal deficit at 4.4% and
current account deficit at 15%
of GDP," the report said. It said
India continues to demonstrate
strong economic resilience
despite external uncertainties,
underpinned by robust econ-
omic and sus-

robust services activity.

tained private sector activity.
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‘India-Israel
FTA may be
signed in very

near future’
ANI
NEW DELHI

India and Israel are discuss-
ing a Free Trade Agreement
(FTA) covering goods and ser-
vices, and the agreement
could be signed in the near
future as both countries seek
to deepen economic cooper-
ation and strengthen bilateral
trade ties, Ofir Amami, Head
of Economic and
Commercial Mission at the
Embassy of Israel, said.

“Currently, we're also in a
discussion of a trade agree-
ment between India and
Israel. It's still a process
ongoing and hopefully we'll
be able to see it signed in the
very near future,” Amami
said in an exclusive interview
on Thursday on the sidelines
of the National Summit on
Telecom Security in the Al
and Quantum Age.

Global capital pours
$90 billion into India

PTI
NEW DELHI

Global corporations and insti-
tutional  investors  have
announced more than $90 bil-
lion in fresh investment com-
mitments to India in recent
months, betting on the
country's long-term economic
growth despite rising geo-
political tensions, trade dis-
ruptions and an uncertain glo-
bal umlool\ Among the big-

$115 billion in India over the
next five years, citing the
country as one of its fastest-
growing global markets.

The Canada Pension Plan
Investment Board also com-
mitted up to ¥7,000 crore

gest Amazon
on Thursday said it would
raise its total investment com-
mitment in India to $48 billion
by 2030.

Earlier this month,
Australian data centre oper-
ator AirTrunk announced
plans to invest $30 billion to
build 5 gigawatts of data
centre capacity in India by
2030. French  building
materials company Saint-
Gobain said on June 18 it
would invest an additional

CtrlS D: sto
expand  hyperscale data
centre capacity, while indus-
trial technology company
ABB announced a §75 mn
investment in March to
expand its manufacturing and
research footprint in India.

Google in February
unveiled a five-year $15 billion
plan to expand Al infrastruc-
ture in India, including data
centres, subsea connectivity,
cloud capacity and workforce
skilling initiatives.

Forex reserves
rise by $963 mn
t0 $672.587 bn

PTI
MUMBAI

India’s foreign exchange
reserves increased by $963
million to $672.587 billion
during the week ended June
19, the RBI said on Friday.

In the previous reporting
week, the overall reserves
had dropped by $9.985 billion
10 $671.625 billion.

For the week ended June
19, foreign currency assets, a
major component of the
reserves, decreased by $3.072
billion to $541.217 billion,
according to the RBL
Expressed in dollar terms,
the foreign currency assets
include effects of appreci-
ation or depreciation of non-
US units, such as the euro,
pound, and yen, held in the
foreign exchange reserves.

However, the value of gold
reserves increased by $4.110
billion to $107.930 billion dur-
ing the week, RBI said.

RBI proposes short selling in G-Secs

PTI
NEW DELH!

The Reserve Bank of India
(RBI) has proposed that eligible
participants in government
securities can maintain short
positionsas per a setof rules. In
draft directions issued on
Thursday, the central bank set
limits on what government
bond market participants can
short-sell.

As per the draft directions,
for liquid government bonds
or securities, short positions
can be up to 2% of the total
bonds available in the market,
or 500 crore, whichever is
higher. "Liquid Govemmam

The Reserve Bank
of India has set
limits on what
government bond
market participants
can short-sell
—
cannot exceed a fixed percen-
tage or amount limit, which-
ever is larger.

tions, while other investors
have a smaller limit, as per the
draft. The draft directions also
laid down a detailed frame-
work for trading in when-
issued securities. When-issued
transactions are conditional
trades made for securities that
have been announced but not
yet issued.

"'When Issued' transactions
may commence after the
issue/re-issue of the eligible
Government security is noti-
fied and shall cease at the close
of trading on the date of auc-
tion of the Government secur-
ity," it said.

Settlement of such transac-
tions will be done along with

security: 2% of the

stock of the Government secur-
ity, or X500 crore, whichever is
higher," the draft said.
Meanwhile, for other eli-
gible government securities,
short positions can be up to 1%
of the total bonds, or %250
crore, whichever is higher. This
means even when short-selling
government bonds, traders

1 c
banks and standalone primary
dealers can bid for up to 25% of
the notified amount in a gov-
ernment securities auction.
Other eligible participants are
allowed to bid for up to 10% of
the notified amount in the gov-
ernment securities. Banks and
major dealers can buy a larger
share of government bond auc-

the 1 of secondary
market transactions on the
date of issue or re-issue of the
government security and shall
be netted off with trades in the
same government security.
Meanwhile, the draft also
stated that short selling is
allowed in Central
Government securities, but
Treasury Bills are not included.

Grocery market
projected to
reach $992 bn
by FY30

IANS
NEW DELHI

The domestic grocery market
could reach about $992 bil-
lion by FY30, while roughly
91% of purchases still con-
tinue to flow through stores,
leaving a large untapped digi-
tal opportunity in the
country, a report said on
Friday.

The report from Redseer
highlighted that over 150 mil-
lion Bharat households are
expected to account for more
than $1 trillion in annual con-
sumption by FY30, with groc-
eries their largest spending
category.

E-commerce today cap-
tures only about 3% of the
grocery market, but this is
projected to rise to roughly 7%
by CY30, representing one of
the greatest demand unlocks
in Indian retail history.

AI unlikely to trigger Job Apocalypse’

NEW DELHI

Despite rapid advances in
artificial intelligence (AI) and
growing concerns over mass
job losses, a new Goldman
Sachs report argues that fears
of an imminent Al job apoca-
lypse are overstated, although
the technology is expected
to significantly reshape labour
markets over the coming
decade.

The report, titled An Al Job
Apocalypse, brings together
views from economists and Al
experts, who broadly agree
that while Al will displace
workers, it is also likely to cre-
ate new employment oppor-
tunities over time.

Joseph  Briggs, Senior
Global Economist at Goldman
Sachs, estimates that more
than 9% of the labour force, or
around 15 million workers in
the US, could be displaced

during a 10-year Al transition.
However, Briggs believes the
disruption will be temporary.
"Despite our expectation
that Al-related job losses will
lead to a meaningful amount
of labour displacement, we
continue to expect that labour
market headwinds will be
temporary. Key to this view is
our expectation that over the
long run Al will create many
new jobs even as it destroys
existing ones," Briggs said.

Sebi rejects Anil
Ambani settlement
plea

Sebi has rejected settlement
applications filed by indus-
trialist Anil Ambani and his
corporate group over alle-
gations of misusing com-
pany funds worth nearly
®6,526 crore. The regulator
denied the requests last
week, citing concerns over
alleged improper routing of
funds from Reliance Infra to
entities linked to Ambani,
Reuters has reported..

“Transformational growth
prime focus of India-UK FTA’

‘Transformational growth
should be the prime focus of
the India-UK Free Trade
Agreement (FTA), Commerce
and Industry Minister Piyush
Goyal told business leaders ata
plenary session in London on
Friday. The minister is in the
UK on a three-day visit to
review the preparedness of
both countries for the imple-

mentation of the CETA, which
comes into force on July 15.
During an interactive event
organised by the High
Commission of India in
London, Goyal heard from
members of a Federation of
Indian  Commerce  and
Industry-led delegation on the
sector-wide opportunities on
offer from CETA, such as

advanced manufacturing, con-
sumer goods, renewable
energy, healthcare and tourism.
Meanwhile, Goyal was pres-
ented with an award for
"Exceptional Leadership in
Elevating UK-India Ties" at a
ceremony in London, where
the FTA negotiating teams
from both countries were also
honoured. -PTI

MPs’ panel to hold
discussion with
RBI on crypto

The Parliamentary Standing
Committee on Finance is
scheduled to hold consulta-
tions with officials from the
Reserve Bank of India (RBI)
on July 2 in the national capi-
tal on the future regulatory
framework for cryptocur-
rencies. According to anotifi-
cation, the committee will be
deliberating on the oral evi-
dence of the representatives
of the central bank on the
subject. -PTI

Focus on biz fundamentals,
not stock valuations: NSE Chief

National Stock Exchange MD
and CEO Ashish Kumar
Chauhan on Friday urged
entrepreneurs to focus on
building profitable and sus-
tainable businesses rather
than getting distracted by
short-term stock price move-
ments, saying that strong
business fundamentals ulti-
mately drive long-term mar-
ket value.

Calling capital markets a

key enabler of India’s entre-

preneurial growth story,
Chauhan encouraged startups

and MSMEs to view public
listing as a strategic tool for
scaling their businesses.

Speaking at the JITO
Incubation and Innovation
Foundation's (JIIF)
Foundation Day event at the
National Stock Exchange, he
said founders should concen-
trate on business operations
and profitability rather than
day-to-day movements in
share prices.

Real estate
draws $1.13 bn
PE investment

Private equity (PE) invest-
ments in Indian real estate
stood at $1.13 billion in the first
half of 2026, led by robust
demand for office assets,
which accounted for nearly
89% of total investments, a
report said on Friday. The
office segment witnessed a
33% increase in investments
year-on-year, while the NCR
emerged as the largest invest-
ment destination. -PTIL

India initiates anti-dumping probe
agamst hot rolled steel items

NEW DELHI

India has initiated an anti-
dumping probe against cheap
imports of certain hot-rolled
steel goods from China, Japan
and Russia, a Commerce
Ministry notification said.
The probe followed an
application by JSW Steel Ltd,
JSW Vijaynagar Metallics Ltd
and Jindal Steel Odisha Ltd.
The applicants alleged that
hot-rolled flat products of

alloy or non-alloy steel
exported from China, Japan
and Russia are being

imported at dumped prices,
causing material injury to the
domestic industry. The prod-
uct is used in automotive, oil
and gas line pipes and explo-
ration, cold-rolled steel prod-
ucts, pipe manufacturing,
general engineering and fab-
rication, construction, capital
goods, and process equip-
ment for cement, fertiliser,
refineries and earth-moving.

Airline losses may
hit¥38K cr in FY27

Ratings agency ICRA on
Friday revised upwards its net
loss estimate for domestic car-
riers to a steep ¥36,000-38,000
crore for the current fiscal,
driven by rising costs due to
the rupees depreciation
against the US dollar, elevated
jet fuel prices and an expected
increase in lease rentals amid
continued aircraft deliveries.
The agency also lowered its
forecast for both domestic and
international passenger traffic
for the current fiscal, citing the
impact of the West Asian con-
flict, which has pushed up air-
fares due to rising operating
costs and is expected to curb
discretionary spending amid
higher inflation. For FY2027,
losses were earlier projected

to narrow to ¥11,000-12,000
crore, supported by improving
passenger traffic. However, the
outlook has since weakened,
ICRA said.

The Indian aviation industry
is estimated to have posted a
net loss of ¥32,000-34,000
crore in FY2026, signil tly
higher than ICRA earlier esti-
mate of ¥17,000-18,000 crore.

According to ICRA, this is
mainly due to foreign
exchange losses arising from
the sharp depreciation of the
rupee, slower passenger traffic
growth and higher aviation
turbine fuel (ATF) prices fol-
lowing the rise in crude oil
prices amid the West Asian
conflict towards the end of the
previous fiscal. -PT

Indla IT earns $12 bn from Al

NEW DELH)

The Indian technology ser-
vices industry is already gen-
erating an estimated $10-12
billion in revenue from artifi-
cial intelligence services, with
nearly a quarter of com-~
panies successfully moving
Al experiments into produc-
tion, industry body National
Association of Software and
Service Companies said.
Dismissing concerns that
the rise of Al could diminish
the relevance of traditional IT
services, industry leaders at
the Nasscom US CEO Forum
in New York City said that the
sector remains central to glo-
bal enterprise transforma-
tion in the Al era. "While Al
will bring productivity gains

and compress parts of stan-
dardised, repeatable work, it
will also expand demand for

more than 2 million profes-
sionals skilled in Aland
100,000 to 200,000 trained in
advanced Al capabilities.
Around 85% of technology
service providers now have
agentic Al platforms,” the
association said. Looking
ahead, Nasscom said Agentic
Al'will open up an additional
$300 to 400 billion in
addressable spend pools for

data

services by 2030,

modernisation, Al govern-
ance, cybersecurity, agent
management and industry-
specific solutions. "Nearly
25% of technology services
companies have moved Al
experiments into production.
The industry is generating an
estimated $10 to 12 billion in
Al services revenue, with

Iegacy modernisa-
tion, Al operations, cyberse-
curity, and governance.

The forum, held at the
Consulate General of India,
was attended by Governor
Matt Meyer, Secretary
Charuni Patibanda-Sanchez,
and CEOs of Indian technol-
ogy companies operating in
the US.

Green economy grows
tO $110 bn at 20% CAGR

NEW DELHI

India generated $110 billion in
green revenues in 2025,
emerging as one of Asia's fast-
est-growing green economies
as the country's clean energy
and sustainability-related busi-
nesses continued to expand,
according to a report.

A report by the London
Stock Exchange Group (LSEG)
showed that India’s green rev-
enues have grown at a com-
pound annual growth rate
(CAGR) of 20% over the past
five years, which is higher than
Asia’s average growth of 12%
and the global average of 10%
during the same period.

Despite accounting for only
around 4% of Asia's total green

revenues, India is steadily
strengthening its position in
several specialised segments
of the green economy, it noted.

Moreover, India contributes
nearly 87% of Asia’s green rev-
enues from biogas energy
equipment and accounts for
75% of the region's revenues
from advanced irrigation sys-
tems and devices. These seg-
ments  highlighted  the
country's growing capabilities
in areas such as sustainable
agriculture,  decentralised
energy systems, waste-to-
energy technologies and rural
infrastructure.

In addition, Asia remained
the world's largest green rev-
enue-generating region in
2025, contributing 47% of glo-
bal green revenues.

epaperthegoan.net
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Editor’s

TAKE
If a passport doesn’t prove
citizenship, what does?

The MEA’s assertion that a passport is merely a
travel d t has d a troubling g
what actually proves citizenship?

For most Indians, the passport has long stood as the gold
standard of identity — a document issued only after police
verification, address checks and a government attestation that
its holder is a citizen. So when the MEA declared on Passport
Seva Divas that the passport does not, by itself, establish
citizenship, the reaction was less legal nuance and more
publicalarm. If a document obtained through months of
scrutiny under the Passports Act, 1967 — which explicitly bars
issuance to non-citizens — isn't proof enough, citizens are
entitled to ask what is.

The trouble is, no one in government has been willing to
answer that. The Union home ministry has twice declined in
Parliament to specify which documents count as valid proof of
citizenship, instead pointing vaguely to the Citizenship Act,
1955. The Election Commission’s Special Intensive Revision of
electoral rolls - which has already led to the deletion of crores
of names from voter lists - initially listed eleven documents for
citizenship verification, excluding Aadhaar, voter ID, ration
cards and PAN cards, before the Supreme Court forced
Aadhaar's grudging inclusion as proof of identity alone.

The Supreme Court itself has said the EC cannot adjudicate
citizenship, even as it allows the EC to set the very documentary
bar by which citizenship gets tested. Into this already murky
picture, the MEA has now placed the passport itself in doubt. This
is not merely a semantic dispute. Opposition leaders, lawyers and
ordinary citizens have a legitimate practical worry: in a country
with no citizenship card and a growing machinery of exclusion-
by-document, ambiguity is not a neutral, technical gap - itis a
lever. A booth-level officer empowered to doubt a passport-
holder’s citizenship, with no clear standard to apply, is a recipe for
arbitrary disenfranchisement, particularly for the poor, the rural,
and those without the resources to fight a bureaucratic challenge.
The legal point being made is not wrong: a passport, like Aadhaar
ora ration card, is evidence that authorities once believed
something about a person, not a permanent judicial finding.
India genuinely lacks a single, conclusive “citizenship certificate”
for most of its 1.4 billion people, and the law was never designed
to require one for daily life. But that is precisely why the way out
cannot be more disclaimers. It requires the government to do
three things it has so far avoided. First, define —in law, not in
anonymous official remarks — a clear hierarchy of documents,
with birth and parentage records treated as primary, and widely-
held IDs like passports and long-held Aadhaar enrolment treated
as strong corroborative evidence that shifts the burden of proof
onto the state, not the citizen. Second, codify the principle
several courts have already endorsed: that a person should be
presumed a citizen unless the state proves otherwise, rather than
the reverse. Third, build fast, accessible appeal mechanisms
before any document-based exclusion — from voter rolls or
anywhere else — takes effect, not after. The government is entitled
to draw fine legal distinctions. It is not entitled to draw them and
then walk away, leaving citizens to discover, document in hand, is
no good to prove their citizenship.

People take partin a ‘Tazia" procession on the occasion of Muharram,
at Kadegaon village, in Sangli, Maharashtra

PHOTO: PTI
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PASSPORT AND CITIZENSHIP: CLARITY
NEEDED, NOT CONFUSION

Horse trading and the limits of anti-defection law

As political loyalties become more transactional and legislative arithmetic takes precedence over voter mandates,
India faces an urgent challenge: reforming the rules governing defections to protect democratic stability and
restore public trust in elected institutions.

The Indian Opposition is facing considerable
political challenges due to ongoing conflicts
within its parties. This complex political land-
scape, where party switching and defections
have become common, is understandably
worrying for many. Such actions can erode
trust, weaken accountability, and put our
democratic stability at risk. It's important for
all of us to feel a sense of responsibility in safe-
guarding our democracy together during
these uncertain times.

States such as Maharashtra, West Bengal,
Delhi, Uttar Pradesh, and Tamil Nadu are expe-
riencing political splits. There are claims of
horse-trading to lure Members of Parliament.

Uddhav Thackeray's Shiv Sena (UBT) is facing
increased pressure amid reports that some
members may join the Eknath Shinde faction.
Significant rifts within Uddhav Thackeray's
Shiv Sena (UBT) have intensified once again.
Reports claim that around 16 MLAs and seven
MPs from the Shiv Sena (UBT) are in communi-
cation with the Eknath Shinde faction.

Uddhav held a meeting with these lawmak-
ers on Sunday. According to sources, during the
meeting, Uddhav Thackeray delivered a clear
message to the leaders.

He reportedly stated that anyone who
wants to leave the party can do so. Another
report claims he offered to step down. This is
a developing story.

Meanwhile, the Aam Aadmi Party has seen 7
of its Rajya Sabha members defect to the BJP.
The situation in Punjab is not good for the AAP.

In Bengal, which just saw the BJP forming its
first government, 20 TMC Members of
Parliament are joining a lesser-known political
group from Tripura. They might be doing this
to avoid the anti-defection law. The rebel
group has asked the Lok Sabha Speaker for sep-
arate seating in Parliament. Meanwhile, loyal
members of the original party argue that a
proper merger should include the entire party,
not just individual lawmakers.

Additionally, BJP ally OP Rajbhar claims
that the Samajwadi Party might soon split,
but the SP leadership strongly denies this.
The DMK and the AIADMK may also face inter-
nal challenges.

The BJP-led NDA is working to secure a two-
thirds majority in the Lok Sabha by attracting
smaller regional parties. Currently, they hold
293 seats and aim to increase this with the
support of rebels from the Trinamool
Congress. If the Dravida Munnetra Kazhagam
aligns with them, the alliance could geteven
closer to their goal.

These internal conflicts and external polit-
ical strategies raise questions about whether

Exploring how defections undermine demo-
cratic legitimacy can help the reader under-
stand the urgent need for reforms to
strengthen democracy.

This ongoing phenomenon underscores the
importance of reforms, inspiring the audience
to feel hopeful and motivated to work

THE ANTI- party instability stems from external influ-
DEFECTION LAW ences or internal leadership issues.
HAS SERIOUS hThE‘OppositioI:l's s}rﬁngtb in Pﬁrlis.ilhmesnt is
changing more than it has since the Shiv Sena
FLAVESOEE%A(;JTSE Ir splitin 2022 and the NCP in 2023, with defec-
tions weakening democratic rep i
PREVENT THE and decision-making. There is an urgent need
POLITICAL for accountability and reforms to protect
CHANGES SEEN IN ~ democracy.
The anti-defection law has come in for
INDIA, SUCH AS
PARTY éPLITS AND sharp criticism over the years for weakening
a critical aspect of democracy: the power of
RESIGNATIONS, elected legislators. In effect, the law empow-
WHICH CONTINUE ers parties over elected representatives.
DESPITE THE But the law has been unable to achieve its
i stated aim of preventing defections. Since
LAW’S it was enacted, defections have gone on
ENACTMENT, unabated. All it has done, as we can see in
UNDERSCORING the Trinamool's case, is make defections a
THE URGENT bulk game. ;
NEED FOR Recognising these shifts underscores why
it is crucial to protect our democracy.
REFORMS TO Understanding the impact of defections
SAFEGUARD can inspire voters to see their role in safe-
DEMOCRATIC guarding democratic processes and advocat-
ing for reforms. The consequences of these
E?gég‘}‘ll‘\llgﬁ( shifts are substantial, affecting legislative

processes and voter confidence. When
leaders prioritise personal interests over
party loyalty, it can erode trust in our demo-
cratic system, making citizens uncertain
about the reliability of their representatives
and the political process as a whole.

towards str democratic account-
ability and trust.

The reasons for these changes are diverse
and complex, including personal ambi-
tions and dissatisfaction with existing party
ideologies. Politicians often seek new oppor-
tunities with parties that offer greater influ-
ence or more appealing positions, leaving
many constituents feeling overlooked and
frustrated. The anti-defection law has serious
flaws because it does not prevent the polit-
ical changes seen in India, such as party
splits and resignations, which continue
despite the law's enactment, underscoring
the urgent need for reforms to safeguard
democratic stability effectively.

For this exodus in the party, while the leg-
islator wins in the name of the charismatic
leader, if they want to defect, they must resign
their seats and contest again to become leg-
islators.

Overall, Indian democracy is admired
globally; however, flaws in the electoral
process and issues in political party practices
need to be addressed. It is the responsibili-
ty of lawmakers to improve the system.
Parliamentand political parties must careful-
ly consider how to close these loopholes.

The Centre's clarification that an
Indian passport is not conclusive
proof of citizenship has
reignited an important public
debate.

While many citizens regard a
passport as the highest form of
government-issued identity, the
government has rightly pointed
out that citizenship in India is
determined under the
Citizenship Act, 1955, and not
by any single document alone.

Legally, a passport is
primarily a travel document.
Courts have also observed that
possession of a passport does
not automatically settle
citizenship disputes in every
circumstance.

Yet, for ordinary citizens,
such distinctions can be difficult
to understand. When

repeatedly described as
insufficient proof of citizenship,
uncertainty naturally follows.
The government insists that
no new policy has been
introduced and that the legal

position has existed for decades.

Nevertheless,

it is important that
authorities clearly communicate
what documents can be relied
upon if citizenship is
questioned.

Citizens should not be left
confused about their legal
status.In a country of over a
billion people, transparency and
consistency are essential.

The law may distinguish
between identity, nationality
and citizenship, but public
confidence requires that these

inctions be ined clearly

such as Aadhaar, voter identity
cards and passports are

and applied fairly.
BHAGWAN THADANI | MUMBAI

Please send your letter to the info@dailypioneer.com.
In not more than 250 words. We appreciate your feedback.

The quiet disappearance of patience

DEEBA SALIM
IRFAN

2ND OPINION

There was a time when delay was not unusual
enough to be noticed. A train running late did not
become a conversation. A letter arriving after several
days did not feel like inefficiency. A decision taking weeks
was not interpreted as hesitation. It was simply
how things moved. Life, in that sense, had a natural lag
built into it. Nothing arrived fully formed. Everything
required a passage.

That rhythm has quietly disappeared. Today, delay is
treated as failure. A message unanswered within
minutes raises questions. Complaints can be raised just
because a delivery did not reach on time. Even a brief
pause in a system, raises brows and creates frowns.

Speed has stopped being a feature. It has become an

expectation. This is where the shift has happened - not
in technology alone, but in behavior. Time is no longer
experienced as duration. It is experienced as a response.
The moment something is initiated, the expectation is
completion. Anything in between feels like friction.
Workplaces are a clear example. Though a quick output
is confused with efficiency, in reality, they may not be
the same. Speed, at times, may mask poor thinking, just
as easily as it can signal competence. Even in personal
communication a same pattern exists. Silence is no longer
neutral. It is interpreted. A delayed response is read as
avoidance, absence is assumed to be intentional.

The resultis a constant state of overreading and under
waiting. What is often missed is that many essential
processes were never designed for acceleration. Learning
does not compress neatly. Neither does recovery.
Neither does trust. These are cumulative processes built
through repetition, distance and time. When forced into
urgency, they do notimprove. They weaken. The larger
cultural change is not just that things are faster. It is that
waiting has become uncomfortable. That discomfort is
relatively new. Earlier systems had built-in pauses.
Information arrived late. Decisions were revisited over-
time. Even boredom had structure - it was a gap
between inputs, not a condition to be elimi 1.That

delay is monitored. What remains is continuous activ-
ity without equivalent depth. That is where the imbal-
ance sits. This is not a discussion against technological
progress, The gains are undeniable. Healthcare is faster.
Communication is instant. Information is accessible.
Logistics are efficient in ways previously unimaginable.
The problem is not speed itself. The problem is the exten-
sion of speed into every category of life. The issue lies
elsewhere. Not everything is meant to be immediate.
Some systems are not broken because they are slow.
Perhaps things are getting restored in real time and that
perhaps may take time. What is being eroded is not effi-
ciency. Itis tolerance. The ability to remain steady when
outcomes are not immediate is weakening. And that has
implications beyond convenience. It affects judgment,
attention, and even the way problems are understood.

A fast world is not automatically a right one.

The question, then, is not whether speed will contin-
ue to define the age. It will. The more relevant question
is whether patience can still coexist alongside it- not as
nostalgia, but as a necessity. Because, at some point, the
line must be drawn. Speed belongs to systems. Patience
belongs to people. Confusing the two is where the
problem lies.

gap mattered. Itallowed thinking without interruption.
Itallowed ideas to settle instead of reacting immediate-
ly to the next stimulus. That space is now almost
gone.Every pause is filled. Every silence is corrected. Every

Deeba Salim Irfan is an award-winning, Dubai based author
exploring themes of memory, identity, and emotional truth
through storytelling and founder of The writer

LETTERS TO THE EDITOR

Britain’s leadership revolving door

The reported departure of Keir Starmer and the emergence
of Andy Burnham as a potential successor once again high-
light the persistent instability in British politics. Over the
past decade, the United Kingdom has witnessed an unusu-
ally high turnover of prime ministers, raising questions
about political continuity and governance. Starmer
faced mounting criticism following electoral setbacks and
dissatisfaction within his own party. Many Labour
members reportedly questioned his leadership, citing
policy reversals and a perceived inability to address press-
ing issues such as immigration, the cost-of-living crisis and
strained public services.

Britain's recent history reflects this challenge. From the
aftermath of Brexit to economic uncertainty and internal
party divisions, successive prime ministers have struggled
to complete their agendas. Frequent leadership changes
may satisfy short-term political pressures, but they can
also undermine long-term policymaking and public
confidence. Andy Burnham, ifhe assumes the leadership
role, will inherit a demanding task. More than winning
elections, he will need to restore stability and demonstrate
effective governance. Britain requires not just a new leader
buta durable political direction capable of addressing the
concerns of both Parliament and the public.

SUNIL OKHADE | INDORE

Standing with victims of torture

Torture, regardless of where it occurs or who commits it,
remains one of the gravest violations of human dignity.
As conflicts continue to rage across different parts of the
world, countless individuals suffer physical and psycho-
logical trauma that often lasts a lifetime. Their families,
too, bear scars that are difficult to heal.The observance
of the International Day in Support of Victims of Torture
on |une 26 serves as a reminder that protecting human
rights requires constant vigilance. Beyond condemning
torture, governments and international organisations must
investin the rehabilitation and reintegration of survivors.

Recovery is not merely a medical process but a social
and moral responsibility.With nearly a hundred armed
conflicts ongoing globally, the risk of torture remains alarm-
ingly high. History has shown that victims of violence can
sometimes become perpetrators themselves, making
rehabilitation and reconciliation essential components
of peace-building efforts.

The United Nations and member nations must contin-
ue working to ensure truth, justice and accountability.
Every victim deserves recognition, support and dignity.
Asociety cannot remain unaffected by the suffering ofits
members. By standing with victims, humanity moves
closer to a more compassionate and just world.

GANAPATHI BHAT | AKOLA

Pakistan’s credibility problem

Pakistan’s claim that it shot down an Indian Rafale
fighter jet during Operation Sindoor continues to face
serious credibility challenges. Recent government doc-
uments relating to the maintenance and logistics of
India’s fleet of 36 Rafale aircraft indicate that all air-
craft remain accounted for. Had a jet been lost, evi-
dence of replacement, write-off or official acknowl-
edgment would likely have emerged.

In modern warfare, extraordinary claims require
verifiable proof. Such proof would include wreckage,
satellite imagery, telemetry data or independent con-
firmation. To date, none has been publicly produced.
In the absence of evidence, assertions of a Rafale
shoot-down remain unsubstantiated. The episode also
reflects a broader issue within Pakistan’s political and
military narrative. For decades, official claims about
conflicts with India have often differed sharply from
historical records and international assessments.

As a result, many Pakistanis have grown up with
interpretations of wars and military engagements that
are contested outside their country. National morale
is important, but it cannot be built on misinforma-
tion. Credibility is strengthened by transparency and
facts, not by narratives that fail scrutiny.

ARVIND TAPKIRE | MUMBAI
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FIFA 2026: The rise of a
new Football worid

FIFA 2026 is not merely another edition of the World Cup; it is a statement on the changing geography of global
football. It has shown that the sport is no longer confined to a few historic power centres,
but is being shaped by new nations, new audiences, new markets and new aspirations

Football as a sport has
undergone a strategic
shift. This shift is exem-
plified through the
upsets, victories and
tenacity that audiences
are witnessing globally.
Football today has
moved beyond being a
traditional bastion of
favored nations to
becoming a global
sporting festival. The
performance of Cape
Verde has created a
football tsunami for pundits and strategists analyzing
the emergence of a new brigade in the football frater-
nity. It has stunned viewers through its spectacular per-
formance against Spain and Uruguay. DR Congo has
emerged with a new killer instinct.

Other nations such as Egypt, Haiti, Jordan,
Uzbekistan, Irag and Canada have also given us a whiff
of professionalism that has been unprecedented and
unparalleled. All this proves that the experiment to
expand FIFA to 48 nations has met with success, giving
new hope and aspiration to countries across the
world. In the past, we witnessed the "Mexican Wave",
which became a natural sporting symbol at global
events. FIFA 2026 has not been left behind. The tagline
and narrative have echoed ideas such as “"Global
Audiences Pick", "Underdogs Spectacle” and "David V/s
Goliath Contest."

Every edition of the FIFA World Cup has given us a
splash of unusual excitement, dogged performances,
underrated displays and the emergence of unrecogniz-
able dark horses. The current edition has been no excep-
tion. FIFA 2026 has so far had several defining moments,
particularly through the rise of teams that were
earlier seen as peripheral to the football imagination.
These teams have given traditional showstoppers a run
for their money.

With expanded participation, football branding has
also scaled new heights. Each participating nation has
given audiences a fresh taste of professionalism, along
with new dynamics of skill, speed and strategy.
Established superpowers have witnessed bouts of
struggle and underperformance, while newer entrants
have used the platform to announce their arrival with
confidence. Football has transcended boundaries,
leaving a lasting legacy among admirers, supporters
and audiences. FIFA 2026 has shown to the world a
bold new experiment, showcasing the
"Democratization of Football” with renewed confi-
dence, vigor and vitality.

The recent implications of FIFA 2026 have gone
beyond the field of play. The enlarged format has not
merely increased the number of teams; it has expand-
ed the emotional, commercial and geopolitical foot-
print of football itself. With 12 groups, a new Round
of 32 and the possibility of third-placed teams pro-
gressing, every match has acquired greater tactical
meaning and every goal has begun to carry qualifi-
cation consequences. This has made FIFA 2026
refreshing because the tournament is no longer being
viewed only through the lens of traditional football
powers. The entry and performance of countries such
as Cape Verde, Jordan, Uzbekistan, Haiti, DR Congo and
others has been received with curiosity, admiration
and surprise. Their inclusion has reinforced the
belief that football's future lies in wider participation,
not closed dominance.

The eastern part of the world is also emerging as an
important zone to watch. Asian and Middle Eastern
teams are bringing discipline, speed, compact defend-
ing and fearless counter-attacking football into the tour-
nament's mainstream imagination. Japan, South Korea,
Iran, Saudi Arabia, Iraq, Jordan and Uzbekistan have
shown that the football map is gradually shifting east-
ward. FIFA 2026, therefore, is refreshing not only
because it is bigger, but because it is more represen-
tative, unpredictable and truly global.

Communication, outreach and narrative building
have created new frontiers at FIFA 2026. It has been
a rare symphony of diverse stakeholders leading to
"Communication Convergence." Global conversation
across multiple platforms has unleashed the power
of soft power in the narrative-building process. An

CHAITANYA
K PRASAD

FIFA 2026 HAS ALSO
PROVED TO BE
A NEW ‘BRANDING
VEHICLE,” CREATING
A MULTI-LAYERED
BRAND PLATFORM
THROUGH VISUAL
VISIBILITY,
THEMATIC
POSITIONING,
FIFA LOGOS,
SLOGANEERING,
THEME SONG
PLACEMENT
AND CORPORATE
PARTICIPATION

The author is a Commentator and
Writer on Cinema, Branding,

Media Management and Geo-

unusual diplomacy has emerged across i )
where the dynamics of sport, identity and national
pride are visible in real time. We have witnessed an

Strategic
Inputs provided by Zoya Ahmad
and Vaishnavie Srinivasan

interconnect unprecedented in scale and volume across sta-
diums, players, fan communities and digital platforms. This
has brought to light the importance of using sport as a
medium for building a cohesive communication environ-
ment between fans, brand identity, real-time dissemination
and response. All this has led to a new phase of strategic
global communication, influencing national networks,
global visibility and soft power connectivity. Strategic com-
munication through FIFA platforms is reinventing narrative
discourse through different tools, platforms and engage-
ment protocols.

FIFA 2026 has shown the importance of people-centric com-
munication and narrative building in creating a perception
where sportis not limited only to playing time. It is being uti-
lized to build bonhomie through innovative storytelling and
conversations that touch the heartand emotions, rather than
relying on pure statecraft alone. Audience investment has
been one of the critical pillars of FIFA 2026. The emotional
journey of audiences has been relayed on a real-time basis
to create an impact resting on authenticity, values, aspira-
tions and hope. Technology, value systems and emotions have
together shaped the benchmarks of audience engagement
and excitement. FIFA 2026 has seen a Unified Voice across
stadiums, where sports lovers have chanted triumph in unison
or expressed disappointment with the resolve to fight back
once again. It has created "Emotional Bonding" among people
through common voices, shared memories and collective
sporting imagination.

FIFA 2026 has also proved to be a new "Branding Vehicle”,
creating a multi-layered brand platform through visual vis-
ibility, thematic positioning, FIFA logos, sloganeering, theme
song placement and corporate participation. Coupled with
this is the presence of iconic players such as Lionel Messi,
Cristiano Ronaldo and Kylian Mbappé.

FIFA has created new parameters and benchmarks for
endorsements, consumer engagement and fan experiences.
Loyalty, emotional participation and cultural association have
become the new mantras of branding principles. Fan expe-
riences have added to the color of branding, where the
"product” is no longer just the match, but the complete uni-
verse of emotion, identity, visibility and audience acceptance
created around it.

FIFA 2026 is not merely another edition of the World Cup;
it is a statement on the changing geography of global foot-
ball. It has shown that the sport is no longer confined to a
few historic power centres, but is being shaped by new
nations, new audiences, new markets and new aspirations.
The expanded format has opened the gates for wider par-
ticipation, while the performances of emerging football
nations have given the tournament a new emotional and com-
petitive pulse. As the world moves towards the knockout
rounds, FIFA 2026 stands as a celebration of unpredictabili-
ty, inclusion and global sporting democracy. It has reaffirmed
that football's greatest strength lies not only in goals scored
or trophies lifted, but in its power to unite identities, ignite
hope and create a shared global imagination. This is the real
legacyof FIFA 2026.

Gita as casteist and misogynist?
Strawmanning at its worst

Last week, | sat through a mock trial of my own
making. Three young people played prosecutors
and a bailiff, charging the Bhagavad Gita with
crimes against caste and gender. | played the
accused. The charges were notinvented for the
occasion. They are the same charges that circu-
late constantly now, in reels and comment
threads, and the kind of confident paragraph that
gets forwarded without anyone checking the
verse it claims to summarise. Two accusations
dominate thatcirculation more than any other:
that the Gita is a casteist text, and that it is a
misogynist one. Both charges, when placed next to the verses they claim to be reading,
turn out to be built on a method rather than on evidence, the method being to lift a
line, strip its grammar, and hand the remainder to an audience that has no reason to
check the original.

I want to walk through how each of these charges was built in that room, because
the building is more instructive than the verdict. A strawman needs raw material, and
the raw material here was always real, a real verse, a real word, sometimes a real silence.
What got added to that material, every single time, was an inference the verse itself
does not support.

Arjuna, early in the first chapter, panics at the thought of the coming war and offers
Krishna a list of reasons not to fight. Among them is a fear that the killing will cause
what he calls varnasankar, the corruption of women leading to mixed, impure offspring.
Krishna spends seventeen more chapters correcting nearly every fear Arjuna raises, yet
never specifically refutes this one, and a teacher who corrects everything except a single
prejudice has, by that silence, endorsed the prejudice.

Thatstandard collapses the moment you apply it consistently. Krishna also never specif-
ically refutes Arjuna's fear about ancestral rites going unperformed. Nobody is build-
inga case that the Gita therefore endorses ancestor worship. What Krishna does instead
is dismantle the centre from which every one of Arjuna’s fears was generated: the con-
viction that Arjuna is the one who acts. Once that centre is shown to be unreal, the fears
stacked on top of it do not need individual rebut-
tal; they fall together.

The harder charge was that the Gita makes
caste a matter of birth and then commands obe-
dience to it, with the line "death in one's own
dharma is preferable to a foreign dharma" read
as a divine endorsement of dying in service to
whatevervarna a person was born into. The eigh-
teenth chapter does list out the work associat-
ed with each varna, and that list was read as
proof. But four chapters earlier, the Gita had
already defined how a varna is determined, and
it says guna and karma, disposition and chosen
action, with no mention of the household a
person is born into. Disposition is only half the
definition. The other half, karma, is choice, and
choice can run against disposition as easily as
with it. What actually fixes the varna, by the Gita's
own definition, is the choice, not the womb it was
made from.

This also means the category the Gita is describ-
ing was never meant to sit still. The Gita's varna,
on its own definition, is volitional and it is fluid,
neither of which describes the caste system that
calcified later in its name. Somewhere between
the text and the centuries that followed it, this
fluid, chosen category hardened into a fixed,
inherited one, and walls went up where the text had only described a choice.

The misogyny charge sat almost entirely on one verse from the ninth chapter, the
line about women, vaishyas, and shudras attaining the highest goal even though born
of papa-yoni, a sinful womb. Read fast and stripped of its grammar, this sounds like Krishna
is calling womanhood itselfa sin. The actual sentence has two parts joined by the word
api, which means even. The first part is complete on its own: even those of sinful birth
who take refuge in Krishna find liberation. Only then does the second part add that even
women, vaishyas, and shudras attain the highest goal this way. The list of who is includ-
ed s not the definition of the sinful womb; it is the next example in an expanding circle
of people the verse insists are not excluded.

Papa-yoniitselfis being misread as a slur when it is closer to a diagnosis. Yoni means
origin, source, the conditions a person is handed before they have had any say in the
matter. A child raised inside cruelty and superstition has, in this sense, been born into
papa-yoni, regardless of caste and regardless of sex. What the verse is actually doing
is declaring that not even the worst possible start disqualifies a person from the highest
end, and that those society had already pushed to its margins, women very much among
them, were being told that no door was closed to them.

The case for caste cruelty being a corruption of scripture rather than a teaching within
itis not new, and not mine alone to make. Dr. Ambedkar, no friendly witness to organ-
ised Hinduism, gave an entire chapter of Riddles in Hinduism to the argument that the
Upanishads stood opposed to the very Vedic hierarchies later generations claimed scrip-
tural cover from.

Every one of these charges depended on stopping a sentence early, or assuming a
silence does the work of a verdict. The accusation that the Gita is casteist and the accu-
sation that it is misogynist both rest on roughly the same move: take a verse out of the
sentence it lives in, and the sentence out of the chapter it lives in, and the chapter out
of the text's own stated definitions, and almost anything can be made to say almost
anything.

None of this means every traditional reading of these verses has been faithful to them
either. Custom has, in places, claimed scriptural cover for cruelty the scripture itself does
not supply, and that is a separate failure. But a separate failure is not the same failure
as the one being charged here. The discipline this calls for is not loyalty to a text. It is
the discipline owed to any sentence before judgment is passed on it: read it whole, in
its own sequence, before deciding what it was made to confess.

ACHARYA PRASHANT

Acharya Prashant is a teacher and author whose work centres on self-inquiry and its
application to contemporary life.

The echo chamber against Modi: When ideology outpaces evidence

Narendra Modi has
won three nation-
al elections in a
row, in 2014, 2019,
and 2024, each
time growing or
strengthening the
BJP-led National
Democratic
Alliance. Alongside
his continued pop-
ularity in polls,
India has seen
major improvements in infrastructure and digital
systems. For instance, national highways have
almost doubled since 2014, and digital tools like
the Unified Payments Interface (UP1) now handle
trillions of rupees in transactions every month.
Internet connections have jumped from about
250 million to nearly 970 million. The government
has also taken a more active role in foreign policy
by joining the Quad, building closer ties with Gulf
countries, and leading vaccine diplomacy.

Even with these changes, many Indian
left-leaning writers, the Delhi-based 'Lutyens
English media, and much of the Western media
still describe Modi's time in office as authoritar-
ian and anti-democratic. This article argues that
their criticism often reflects their own beliefs
more than policy results, and that the pattern
is less about careful analysis than a self-reinforc-
ing echo chamber that uses selective standards
and old narratives.

Modi's ascent, originating from a non-dynastic,

e L

PRAMOD
KUMAR SINGH

RSS-linked background in Gujarat, bypassed the
usual power structures. Because he reached out
to people directly through rallies, his 'Mann ki Baat’
radio show, and social media, he did not have to
rely on traditi media. Many i
English-language media outlets, which used to
follow Congress-era views, have seen changes in
their audiences and owners. As TV news has
become more divided, some channels have
backed the current government and focused on
Hindi and regional-language viewers.

Critics call these channels 'Godi media’ (lapdog
media), but earlier media often did not question
Congress scandals or dynastic politics and rarely
faced criticism for that. (BJP) policies challenge the
traditional Nehruvian paradigm, which equates
progress with Western-style secularism and state-
led redistribution. Policy initiatives such as the abro-
gation of Jammu & Kashmir's special status
(Article 370), the Citizenship Amendment Act
(which expedites citizenship for persecuted non-
Muslim refugees), and proposals for a uniform civil
code are frequently described as ‘anti-minority.'

Proponents argue that these measures aim to
correct historical imbalances or address security
concerns. However, the article argues that the avail-
able data indicate a more nuanced reality.

These international rankings deserve a closer
look because they rely heavily on experts' opinions
on issues like 'freedom of expression’ and 'civil
society.” On the other hand, clear facts, such as
regular multiparty elections, voting rights for all,
and peaceful changes in government, are present-
ed as evidence of India's strong democratic

record. Indian government reviews, including those
from the Economic Advisory Council, have found
problems with these rankings. They cite unclear
expert selection, reliance on outdated polling data,
and comparisons that may not fit each country's
unique circumstances.

The Indian populace after 2014 seems to align
with the BJP's rise in culture and politics more than
with any real decline in election fairness. Similar
rankings have been criticised for favouring liberal-
internationalist ideas over local ways of govern-
ingin diverse, developing countries. The article says
double standards are clear. Western media often
closely examines how India handles dissent or
communal issues, but gives softer or less cover-
age to similar problems in countries like China
(with Uyghurs), Pakistan (blasphemy laws and
minority migration), or even Western countries
when itsuits their politics. For example, India was
criticised for buying cheaper Russian oil during the
Ukraine war for values, while European countries

making similar choices faced less criticism.

Media stories about the Citizenship Amendment
Act (CAA) and farm law protests often focus on
‘'minority rights' or 'farmer distress' but don't
always provide sufficient legal, economic, or his-
torical context. This is part of a broader trend: when
non-Western countries, especially India with its
Hindu majority in a mostly Muslim region, show
national or cultural pride, they are often described
as illiberal. Since 2014, India's path of economic
reform, infrastructure building, modernising
defence, and pursuing a more independent
foreign policy has challenged the idea that every
country should follow a Western liberal model.

As China's influence has grown, India has also
taken a more practical approach, but major
Western media still give critical coverage.

They often mention issues like control of insti-
tutions, mistreatment of minorities, and econom-
ic problems, usually linking them to investigations
by the Enforcement Directorate (ED) and Central
Bureau of Investigation (CBI) against opposition
leaders, even though these actions happened
before 2014, too. Opposition-led state governments
also employ comparable strategies, and the judi-
ciary continues to function as a check on execu-
tive authority. When media members are arrest-
ed, itis usually for charges under current laws about
incitement or other offences, not because of broad
censorship. Critical digital and print media are still
active. The situation for minorities is complex and
involves different trade-offs. Hate speech and occa-
sional violence do happen and are tracked by the
NCRB and civil society groups.

Whatis needed is the well-being of marginalised
roups across numerous communities. Assertions
of widespread ‘othering’ frequently emphasise per-
ceived intent rather than measurable outcomes
and may neglect the policy context of illegal migra-
tion and security challenges following partition.
The introduction and the early rollout of GST caused
problems, and issues such as unemployment and
inequality persist. Still, India has experienced
steady, strong growth among the world's major
economies, increased foreign investment, rapid
expansion of digital infrastructure, and a push for
manufacturing and services through PLI schemes.

There are real criticisms, such as gaps in policy
i ion, increased isation, some gov-
ernment overreach, and uneven welfare delivery,
all of which deserve fair review. But ongoing
outrage often goes beyond the facts and shows
more about existing biases than about what is actu-
ally happening in India.

Indian voters have chosen continuity again and
again, no matter what international rankings or
the media say. The changes seen under Modi, even
with their flaws, force established institutions to
adjust to a world where Western views are no
longer the only ones that matter. In this changing
situation, countries in the Global South are placing
greater emphasis on sovereignty, development,
cultural identity, and democracy. The ongoing echo
chamber shows how hard it is to change deep-
rooted opinions, rather than pointing to any one
feature of Modi's government.

The writer is Resident Editor with The Pioneer ]
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Unfinished Promise

he horror of a particularly brutal sexual assault in

Bihar's Begusarai has once again provoked national

outrage and revived memories of the crime that shook

Delhi and India in December 2012. Such comparisons
are understandable. Yet the more important question is not
whether one crime resembles another. It is whether the country
has built institutions capable of preventing such violence and
responding effectively when it occurs.

Thirteen years after the Delhi gang rape transformed the
national conversation on women’s safety, India finds itself
confronting an uncomfortable reality. The legal system changed
significantly. Criminal laws were strengthened, definitions of
sexual offences Expanded punishments were enhdmed and
[ast-track courts introduced. Public
reporting improved, and sexual violence became a suh]cct of
sustained public scrutiny rather than occasional outrage.

What did not change with equal urgency was the everyday
functioning of institutions that stand between a victim and
justice. The recurring pattern in many serious crimes against
women is not merely the brutality of the offenders but the
sequence of msululmnal failures that often fOl]O\\'i Dulaycd
police action, itive handling of

A barrier to growth

Thequestion, thereforeshould
notmerelybewhetherIndiacan
grow, butwhethertheexisting
Justicedeliverysystemis
adequatelyprepared,orcanbe
transformed, toachievelevelsof
efficiency, accessibility,and
effectivenesscomparableto
thoseofdeveloped countries.
Thesimpleanswerisno.
Therefore, as Indiadreams
towardstheambitiousgoalof
Viksit Bharat by 2047, its
Judicialsystemmayemergeas
thesinglebiggestbarrier

he vision of Viksit Bharat@2047
dreaming to transform India into
adeveloped nation by the centenary
of its independence is very often
dominated by and confined to economic

medical responses and procedural lapses continue to
undermine the purpose of legal reforms. Laws can prescribe
severe punishments, but their deterrent value depends on the
certainty and credibility of enforcement. A criminal fears not
the severity of a sentence that may come years later, but the
likelihood of being caught, prosecuted and convicted.

This distinction matters because public debate frequently
gravitates towards demands for harsher penalties whenever a
shocking crime comes to light. India already possesses some of
the world's toughest provisions for aggravated sexual offences.
The challenge today is less about adding new laws than
ensuring that existing ones function as intended across every
district, police station and public hospital.

growth,i technological
advancement, and global leadership.

However, India’s quest for Viksit Bharat
2047 is unfolding against the backdrop of a
declining growth projection for 2026-27,
fragile global order. trade disruptions,
geopolitically-driven economic sanctions
and energy price volatility which threaten
todampen India’s export growth, constrain
employment generation and intensify
inflationary pressures.

But the Viksit Bharat dream extends far
beyond the pursuit of mghu GDP bm\vlh

icindicators. It

The deeper concern is the persistence of unequal citi:
A major crime in a metropolitan centre attracts immediate
attention from the media, political leaders and civil society. In
vast stretches of rural India, however, access to justice often
remains dependent on local power structures, administrative
efficiency and social standing. The constitutional promise of
equal protection before the law cannot be fulfilled if the quality
of institutional response varies dramatically between urban
and rural India. The lesson from the years since the gruesome
Delhi case is therefore not that reform failed. Significant
progress has been made. The lesson is that legal reform was
only the first stage of a much larger transformation that
remains incomplete, Societies do not become safer simply
because legislatures amend statutes. They become safer when
institutions acquire the capacity. professionalism and
accountability required to enforce those laws consistently.

The latest outrage should serve as a reminder that women's
safety is not ultimately a test of criminal law. It is a test of
governance. Until the state can guarantee prompt policing,
competent medical care and credible justice irrespective of
geography or social status, the promise made after 2012 will
remain unfinished.

Changing Mandate

he resignation of British Prime Minister Keir Starmer

less than two years after leading Labour to a

commanding pdxliamemdn majority is not just a

political fall. It is a reminder lhat elect mra] mandates in

ies are proving i ingly fragile,

VulnLrabk notonly to policy failures but to a broader erosion of
public trust and political patience. For much of the post-war era,
winning a general election bought governments time. Leaders
could expect a period of political goodwill before voters began
passing judgment on their performance. That assumption no
longer holds. In an age of economic uncertainty, stagnant living
standards, migration debates, cultural polarisation and
relentless social media scrutiny, public patience has become a
scarce commodity.

Starmer’s resignation illustrates this reality. His government
was not brought down by a constitutional crisis, a financial
collapse or a foreign policy disaster. Rather, it succumbed to a
gradual erosion of confidence among voters and, crucially,
among members of his own party. Electoral setbacks, policy
reversals and doubts about political direction and messaging
combined to create a perception that the leadership had lost its
connection with the public mood. Yet the more significant story
lies not in the exit but in what follows.

The of newly-elected MP Andy asthe
overwhelming favourite to succeed him reflects a broader
search for a different political language. Mr Burnham's appeal

s less on ideology than on authenticity. As Mayor of Greater
he cultivated an image of a politician rooted in
place, willing to challenge central authority and comfortable
speaking to voters who often feel ignored by metropolitan
poliLics Across much of Europe, mainstream centre-left and

ight parties are c ing insurgent that
dn\w support from voters who believe established institutions
1o longer represent them. Britain's version of that phenomenon
has found expression in the growing appeal of Reform UK.

The lesson Labour appears to have drawn is that competence
by itself is insufficient. Voters may value stability, but they also
want leaders who appear to understand their frustrations and
are prepared to confront uncomfortable questions. Mr
Burnham's success in reconnecting with sections of the
electorate that had drifted away from Labour has elevated him
from regional leader to national contender.

Whether he can replicate that success across the country
remains uncertain. The challenge facing any successor is
formidable. Public finances remain constrained, economic
growth remains elusive and political trust remains fragile.
Charisma and communication can help win elections, but
governing ultimately requires difficult trade-offs that inevitably
disappoint sections of the electorate.

Still, the transition now under way offers a revealing glimpse
into the future of democratic politics. Parties that fail to adapt to
changing voter expectations risk rapid decline regardless of the
size of their parliamentary majorities. In that sense, this is not
sunpl) theend ofa prcmu.rshlp It a rcmmder that i in

y politics, dates are i i
.mlhom\' increasingly temporary and survival mcreasm,l\'
dependent on aleader's ability to persuade voters that they are
being heard.

orenhanc

of Indiain 1987 recommendedabenchmark
of 50 judges per million population, India
still ho\/crs amund 21 1udg¢s per million. In
faced wil ilar problems
of human misery, currently or historically,
comparisons are inevitable.

India’s judges/million population is
not analogous to developed countries
like USA (110), Brazil (77), Canada (75),

d UK (51).Only Gi i
Nicaragua and Kenya had a lower ratio
than India according to a report.

Application of all methods (weighted
caseload method, HDI Method, Rate of
Disposal Method, Literacy Rate method
or Time-Based Method) converge to
conclude that more judges are required i
to ensuxe lhe constitutional promise of

efficient 1

social justice, institutional accountability,
and the strengthening of democra
foundations.

In
the judiciary occupies a pivotal position. A
robust judicial system tdulxmles economic
activity by
of contracts, protecting pmputy rights,
resolving disputes efficiently, and fostering
public trust in institutions.

Conversely, judicial delays, procedural
complexities, and uncertainty in legal

1 justice.

Even as there is a national debate on
pending cases or arrears, new arrears
are accumulating every day. Ignorance
ofgovernmentis at our peril. Governments
at both the central and state levels have

the judiciary to meet global standards, but
these remain largely on paper. \vnhom

University,

developed nations by 2047 will remain
unsatisfied. Currently, the judicial wing of
the state receives less than 1 per cent of the
total budget, one of the lowest globally. As
of December 2023, there were approximately
Scrorecases pendingacross
allIndian courts. This includes
over 617 lakh cases in the
25High Courts and over 4.4
crore cases in district and
subordinate courts. The
Supreme Court also has a
significant pendency, with

NDIA’S VISION FOR

. VIKSIT BHARAT @ 2047

unable to deliver the public’s fundamental
right to timely justice is to deny access to
justice and thereby undermine the sole
purpose of judicial independence and of
constitutionalism.

So. could Indian judiciary support the
dream of Viksit Bharat@2027? The answer
lies somewhere between promise and
preparedness. The foundations are strong
with constitutional values, and a rich
jurisprudential legacy.

However. realizing the vision of adeveloped
India will require accelerated reforms,

YOGESH overSOOOOLases Thedata institutional innovation, and collective
PRATAP SINGH thelndian i ing thejud, lati
judiciar le  ratiotolevels. le wit
he writer is with a crippling backlog of  in developed nations within a relamds
Vice-Chancellor,  cases,delayedjusticedelivery,  short span of two decades appears to be an
National Law and over judges. it s|

Delay in filling vacancies

Tripura in the \ancuoncd crrcnglh

nl (’ourlsdnd inincres

by2047, m'nrllm lly signifi

challenges

hwith

increase in the msmutmn of cases, renders
the judiciary inadequate to deliver its
constitutional mandate.

Bnng,mg, lhe yudlcmry mto this state of

budgetary, or

infrastructural bm.kmu
et "

ly constant
hndmg of’ al] (,uvammcm Committees and
on Arrears in Courts. All

inability to even fill the existing sanctioned
[lldlCldl posts at both the High Court and

court levels. As of recent data

andund vestor confid thereby

impeding the nation’s developmental
aspirations.

The question, therefore should not merely
be W] huher Lndn can grow, hut Wl hcthcr Lhc

over 30 per cent of High Court judgeships
remain vacant while thousands of posts in
subordinate judiciary (the backbone of the
justice delivery system) are unfilled.
Recruitment processes are routinely
delayed, poorly coordinated, or mired in

ery
prep(\red orcan hP t lo dChle\ e

b ic red tape between the State

comparabletothoseof developed countries.
Thesimple answer is no. Therefore, as India
dreams towards the ambitious goal of Viksit
Bharat by 2047, its judicial system may
emerge as the single biggest barrier.
[ndxz\hmmeofﬂ\ek)\wst]udgﬁo—pqnimm

Public Service Commissions, High Courts,
and the Executive. The current approach of
government to increasing judicial strength
reflects a disconnect between policy

lhese fact-finding bodies have uniformly
recommended increasing the strength of
judges based on the evidence of institution
and disposal of cases and the net annual
building up of arrears adding to the already
pending arrears.

These recommendations as well as those
of the All-India Chief Justices Conference
have remained unimplemented. The same
applies to the implementation of the orders
of the Supreme Court.

Whilesuccessive governments have often
spoken about strengthening the judicial
system inline \vlth internationalstandards,

erfor

'hile the Law C

I Krmiou Posrflll

S and grour 'ruxh S,
Without i
reform, and .xdtqmte re\ouue allou\uon
the dream of g the of

regarding
judicial cadre strength, reflects a deeply
regressiveand indifferent approach. Putting
courts in a situation whereby Judges are

of court infrastructure, transformation of
traditional courtrooms intotechnology-enabled
spaces, i inistrative support
systems, and reorienting the judicial service
from a predominantly authority-centric
institution to a citizen-centric public service.

Thedemandsofadeveloped India would
require judges and court personnel not
merely toadjudicate disputes but to function
as providers of efficient, accessible, and

eitetice. C : Horn

Tesy
expansion of judicial capacity must be
d:.cumparued hv qualu‘\uve reforms du:m.d
atfc
digital mlegmuon, and a service-oriented
culture within the justice delivery system.
The coming decade is likely to be
decisive for India’s developmental trajectory.
In an era characterized by geopolitical

and theretreatof globalization, India's quest
to emerge as a developed nation is not
merely a pursuit of accelerated economic
growth;itis, in many respects, arace against
time itself.

Many benefits of boosting Nepal’s startup ecosystem

‘epal’s startup ecosystem is
experiencing rapid growth, so
much so that it emerged as the
‘world'’s: mm -growi mg startup

what the government promises and how
aspiring entrepreneurs feel, the newly
unveiled Startup Fast Track Working Plan
2026 is a step in the right direction. It

fast-track plan will speed up the subsidised
loan process.

The plan, if implemented well, would
boost lhecunﬁdenceof startups. However,

Lackofaccessto finance orasubsidi
loan has beenamajor deterrent for aspiring

In lhe recent past, go\unmuus havesold

ecosystem'intheG

Index Report 2026, published by year
StartupBlink, a global startup ecosystem  start ding existing
map and research centre. Yet the journey  laws and strcamllnlng administrative
has never been easy for aspiring procedures.
entrepreneurs. Tothisend,tk

Governments [requently promise to  plans to ease t‘u( Lomp].l,mu-: A Member
boost i ion and ent ip  forb

5ol

havebee s

ent Many startups struggle as
they lack funding, markets, mentorship
and investment opportunities in the
country. Early-stage businesses are the
hardest hit as they cannot secure loans

without collateral.

toboost themorale of the country’s youth,
vet bureaucratic hassles, lack of funding,
regulatory uncertainty and administrative
delays still deter them from joining the
startup ecosystem. Many find it easier to
goabroad for better jobs than to navigate
the maze of bureaucracy in Nepal. Despite
overallgrowth, the vast majority of startups
close within a year of their formation due
to a lack of a robust startup ecosystem
and the many hassles face

ad 1o file tax details Lvery Of The
fourmonths, but the new plan

aims to enable them to do so

Similarly, the government
is preparing to implement a
‘one-door bu%lness reglslrv p]dlfDIm to

Worse, eveniftheirloanis approved,
they have to wait for months or even
yearstosecure it. Many also complain
that while the cost of running a
busin sky-high, the subsidies
they receive are too low. Over the
past three fiscal years, including this
fiscal year, the government paid
appm\m\dlLl) RsL88 bl]llon in sll‘lsldl'ied
“interestk 1500

p Once businesses enter their
informalion it will be shared across

atevery step.
Amid such a contradiction between

agencies, thereby removing
lhe need to submit the same documents
to various offices. More importantly, the

Letters To The Editor | Jeditor@thestatesman.com

Youth

Sir, Apropos “When education fails youth™
published today, India’s education system
is producing more degree holders than
meaningful opportunities. A qualification
should be a pathway to growth not a ticket
to frustration. Today many young people
spend years earning degrees only to discover
that thejob market values skills, adaptability
and experience more than certificates.

This growing mismatch is cu.uing

with real world industry needs, pmmml
training, i
digital skills. sraduate with
the ability to solve problems and create
opportunities not just pass examinations.
Yours, etc., Aditya Kamble,

Kalaburagi, 23 June.

Use this lull

Sir, Apropos “False Respite” published
today, a ceasefire that cools crude is relief,

Lllsappumumm
loss of confidence among talenud youlh
The solution is not simply creating more
colleges or courses.

Education must become closely linked

not resilience. India imports most of its oil,
so each West Asia calm simply postpones
the next price shock.

Softer fuel bills ease inflation and aid the
rupee today, yet structural risk stays.

epaper.thestatesman.com

However,duetoaseverelackof! longrler
support, incubation networks and structural

mentoring, an estimated 99 percent of

these new ventures shut down within
their first year of operation.

businesses, including
startups, but the changes are not visible
on the ground.

Toimprovethings, thenew government
should heed the call of entreprencurs to
create venture capital and private equity
funds to channel large amounts into
startups.

Forinstance, entreprencurs argue that,
in the past, when the focus was on making
small clothing shops and restaurants
thrive, there was no money being spent
to build a resilient or innovative startup
EC()SyS[Cm.

Yet, withadequate support and dedicated
funding, there is no reason both these
sectors cannot thrive side by side. Every
penny spent on facilitating the functioning
of Nepal's startup ecosystem will yield
long-term rewards, not the least by helping
retain the country’s talented youth.

Domestic output lags demand, strategic
reserves fill slowly, and subsidies still sway
with politics.

Use this lull for hard choices we avoid in
crisis. Raise recovery from ageing fields,
fast track renewables and storage, expand
biofuelsand EV charging, and target subsidies
to the poor.

Price carbon, insulate budgets from oil
volatility, and publish a ten year energy
transition plan with firm milestones. Reform,
not rhetoric, buys autonomy. The real test
of policy is what happens when barrels
are cheap.

Yours, etc., K. Chidanand Kumar,
Bengaluru, 22 June.

AN EEEm

Shocked

Sir, Shocking is the news of alleged
embezzlement of cash and other donations
to the Ram temple. With public donations
are attached the sentiments of devotees'
faith and selfless service at the altar of the
Almighty. Thattrustis belied. Notwithstanding
the SIT probe which has been ordered,
insiders must be aware of many gaps.

Truth must be told transparently and
culprits punished. Scientific monitoring is
necessary for management of such hxg
temples. the purview

of the RTT act.

Yours, etc,, Brij B Goyal,
Ludhiana, 24 June.
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‘Illegal buildings will go’

ravesh Wahiis the Mayor of the
Municipal Corporation of Delhi
(MCD) and is recognised as an
experienced public representative
and administrator in Delhi's local
governance system. Prior to becoming

Mayor, he held the position of Leader of

the House in the MCD and contributed
significantly to fostering effective
coordination between the corporation,
elected representatives, and the
organisation. A graduate of the University
of Delhi, Wahi has been associated with
heideology ofthe Rashtriya I

Sangh (RSS) and the activities of the
Bharatiya Janata Party (BJP) since 1980.

After being elected as a Municipal
Councillor for the first time in 2007,
Wabhi represented various wards in the
Rohini area and consistently prioritised
public service. During his long tenure
in the Municipal Corporation, Wahi
served as a Zone Chairman on three
occasions. Healsoserved as the Chairman
of theStanding C itteeof the North

zones. Can you elaborate on the
actions taken by the civicbody in
this regard?
'he tragic incident in Saket has
reinforced the need for strict enforcement
against unauthorised constructions and
unsafe buildings. Following the incident,
the MCD launched a city-wide inspection
and enforcement drive across all zones.
Special teams have been constituted to
identifyillegal constructions, unauthorised
additions, and buildings that violate
sanctioned plans.

Demolition and sealing actions are
being carried out wherever violations
are detected, in accordance with legal
provisions. From June 1 to June 23,
demolitions were carried out in 334
properties and 302 properties have been
sealed. Building Department officials
have been directed to conduct regular
inspections and ensure prompt action
against offenders. We are also reviewing
vulnerable structures and strengthening

Delhi Municipal Corporation during
2016-17, \vhuc he play ed acrucial role
ion’s financial

and administrative systems.
Inanexclusive interview with Nikhil
Vyas, Wahi sp(»kcdbouldLmohuon and

aling action:

to prevent such incidents in the future.
Public safety remains our highest priority,
and there will be zero tolerance towards
illegal construction activities.

Q: HuwistheMCDsuengthening

Delhi, and monsoon preparedness.

Excerpts:
Q: Af(er the collapse of a
mul!i -storey building in Saket,

Corporatinn of Delhi (MCD) has
intensifi

A: The MCD is commmcd w
strengthening across

lhrough regular inspections, zonal
reviews, and. dlgﬂdl tracking| mcchamsmx

Q: The Aam Aadmi Party (AAP)
has alleged that drain-cleaning

upgrading public toilets, increasing the
deployment of sanitation workers, and
ensuring timely waste lifting. Community
participation remains akey pillar of our
strategy. and awareness campaigns are
being conducted across wards to encourage
citizens to actively contribute towards
maintaining cleanliness in their
neighborhoods.

Q: What are the new initiatives

as part of monsoon preparedness

and to tackle issues such as

'waterl luncovered drains?
A:sThe MCDmb

parts of Delhiand has warned that
the city could face waterlogging

year
What is your response to AAP’s
allegation?

A:The MCD has been carrying out
desilting and drain-cleaning work
in a systematic and time-bound
manner across all zones. Progress is
being monitored regularly at multiple
[cvcls and field inspections are being
conducted to ensure quality and
accountability.

While Delhi is a large metropolitan
city with an extensive drainage network,
it would be incorrect to suggest that
ions have not been undertaken.

across

Significant progress has been achieved.

The desilting of drains has been
expedited well before the onset of the
monsoon, and special monitoring teams.
have been deployed to oversee progress.
Vulnerable waterlogging points have

and work is continuing wherever
rcqu:rcd Instead of politicising civic
issues, all stakeholders slwuld work
collectively in the interest of Delhi's
rc<1dmls The MLD remains fully

beenidentified, and preventive ctive monsoon
sugh as cleaning of d.l'dln«.l[.,e networks, preparcdmss and addressing any
llation of pumping Land promptly.

emergency responsearrangements have
been put in place.
Additionally, a focused ign is

Q: What is your take on civic

being carried out to cover open drains,
repair danu%d drain sections, and

the city through a hensive and
technology-driven approach. Under the
“Swachh Delhi, Harit Delhi” campaign,
we have intensified mechanised road
sweeping, door-to-door waste coll 'm

ion of waste,and scientific

structures and unauthorlsed

dmposdl of mummpdl solid waste.

TEMOVE encroa that obstruct
water flow. Control rooms and rapid
response teams are being activated to
address complaints in real time during
heavy rainfall. Our abjectiveis toensure
smooth drainage and minimise
inconvenience to residents during the

season.

80
infrastructure, and monsoon
preparedness?

A:Civicgovernance is fundamentally
about deli\ering essential services
iciently and i improving the quality

Our approach is
based on proactive
planning,
transparency,
accountability, and
public participation.
We are focusing on
strengthening civic
infrastructure,
improving
coordination among,
departments
leveraging technology
for monitoring, and ensuring timely
execution of projects. The g,o.l[ is not
only to address i

: Please elaborate on the desilting
and maintenance work being

but also to build a more resilient and
sustainable urban ecosystem for Delhi.

parts of Delhi.
A: Desilting of drains is one of the
key cnmpuuean of the MCD's monsoon

Q: How is the MCD
its efforts to control air pnlludon
in New Delhi?

A: Air pollution remains a major
concern, and the MCD is implementing
several measures to address it.
Mechanised road sweeping, regular
water sprinkling on roads, strict action
against construction and demolition
dust violations, and enhanced monitoring
of waste burning are being undertaken
across the city.

The Corporation is also increasing
green cover through plantation drives,
developing urban green spaces, and
pmm()ung €nvi lr()nml,nl al aw: .Il’Ll’\Cﬁa
among en:
conduct ll‘lg ln\pt,L[lOl‘lS to ensure

oflife of citizens. Ds
infrastructure maintenance, sanitation,
and monsoon preparedness are among
the most critical responsibilities of any
urban local body.

o iance with pollution-control norms.
The MCD is working closely with other
government agencies to support a
coordinated strategy for improving

Delhi’s air quality.

prey rategy. C

desilting operations have been carried
out across major drains, subsidiary
drains, and internal drainage networks
in all mumupdl mms lhc work lb
being

’md rcgu]ar progress reviews to ensure

has been placed
on chronic waterlogging areas and
vulnerable locations. Along with
desilting, repair and maintenance of
drains, removal of obstructions.
strengthening of drain walls, and
cleaning of inlets and outlets are being
undertaken. The objective is to enhance
drainage capacity, ensure uninterrupted
water flow, and reduce the risk of
flooding during the monsoon season.
The MCD will continue maintenance
activities throughout the monsoon
period to ensure sustained effectiveness
of the drainage sys

Climate actions must be scrutinised

BKSINGH

nnual conferences organized

by UNFCCCtoreview climate

actions like funding poor

nations to cover loss and

damage inflicted by global warming

and transitioning away to green energy

have not resulted in concrete actions.

Rich nations responsible for the planet’s

warming, are not paying any heed to

the scientific advice and have not cut
down oil, coal and gas burning.

The hopes generated after the Paris

Climate: accurd 2015 have been dashed.

hand0 £CO5 equival
is being released into the at

The action of Donald Trump in
withdrawing fromglobal climate treaties
and permitting a ‘drill, baby, drill
approach to oil and gas, and taking
measures Lo hobble domestic clean
energy projects, has led to the acceleration
of the planet’s heating. Frances Moore,
an economist and social-cost expert,
University of California, has endorsed
the study and has cautioned that the
weight of damage suffered by poorer
countries is not fully accounted for,
adding that the consequences of a poor
person losingadollar is more severe as
compared to a rich person.

At CoP30 held at Belem. Brazil in

annually, and countries are plundcnng,

sphe! 2025, ping countries
repeated lhclr demandto E,cnemlLSLS
trilliona lyto for their

the environment for their self-i
Nations at war have been hitting cach
other’s oil depots and refineries ¢ using
missiles and drones. The 40-day first
phase attacks by US and Israel, and
the response bv Iran, have nlmscd
15000 metric tons of explosives and
made air, water and soil dangerously
poisonous in the region.

Marshall Burke, an environmental
scientist at Stanford University, led a
team that conducted astudy, published
in “Nature’ recently. which estimated
that the US has caused $10 trillion
damage to GDP across the globe due to
its planet-heating emissions since 1990,
China is close behind and has caused
adamage of $9 trillion in this period. A
quarter of GDP dampening has occurred
in the US itself. India has sustained
damage of $500 billion in this period
and Brazil of $330 billion. Poorer
countries haveundergone disproportionate
economic losses.

loss and damage. This was shot down
by developed nations, who in addition,
have also not conceded to transition
away from fossil I'uel hurnmg CoP29
at Baku, 100, had fail
on these counts. The frustrations at
CoP30 led to the worlds first transitioning
away from fossil fuels conference
co-hosted by Colombia and Netherlands
from24 1030 April 2026 at Santa Marta,
Columbia.

Fifty-nine countries that include
one-fifth of global fossil fuel producers,
EUmembers, UK, Turkey and Australia
(co-host for CoP31) and many small
countries vulnerable to extreme climate
effects joined the conference. The world's
biggest emitters like China, US, India,
Russia, Iran, Japan and petro-states
like Saudi Arabia, Qatar and UAE did
not attend, while fossil fuel producing
countries like Brazil, Mexico, Nigeria,
Angola and Canada attended and

pledged todevelop national roadmaps’
to end the production and use of fossil
fuels. The new coalition of countries
represents more than half of global
GDP, presently consuming one-third
of global energy from fossil-fuels.
Participants also agreed to support
poorer countries to scrutinize fossil-fuels
subsidy and help vulnerable countries
tackle debt and raising finance for
transition to renewable energy.

Right from 2015, countries have not
acted upon the nationally determined
contributions (NDCs) pledges in response
to the Paris Climate accord, and thus

nations to pledge freshNDC,
tobeachieved between 2031
and 2035toensure substantial
emission reduction. The
responses have been
lukewarm.

How can we save the
planet from entering an
irreversible phase? Atlantic
meridional overturning
circulation that brings warm
weatherto Europeis already
collapsing Boreal and Amazon
forests are becoming net
emitters of greenhouse gases.
The Arctic is warming four
times faster and its snow is
meltingat anunprecedented
pace. The longer it takes to
phase out fossil-fuels. the greater isthe
danger.

lirnl)arking., on the commitment of
ve climate actions, India’s cabinet
hds modified the NDC target for 2031
102035. The emission intensity of GDP
targeted for 2030 to be cut by 33 to 35
per cent from 2005 levels has been
increased to 47 per cent by 2035. This
is aretrogressive step. As GDP goes up
by 7to 8 per cent annually, emission is
scheduled to be cut by only 3 per cent.
This isamismatch and is an indication
for stepping-up future emissions.

The 511Arc of electric power from

average rise in global is
prme('ted to breach 1.5° Celsius in the
2030s. Wealthy countries including the
US are far away from adhering to the

fossil fuel was to be 40
per cent by 2030 and has beenincreased
to60 per cent by 2035, As against India’s
installed power capacity of 524 (JJ,,J

stall

pledges. The nmental Panel
on Climate Change, which provides
scientific assessment for guiding the
negotiations, has urged 200 member

Watt, i capacity

i260 GW. Sunshineand wind canlimit
solarand wind power capacity toone-third.
We claim that 2030 targets have been

achieved five years early. This isuntrue,
as usable renewable energy is less than
100 GW, as long as battery and pump
storages are in place. Pump storage and
hydro-power are often located in
environmentally sensitive hilly areas
and require sacrificing lakhs of trees in
pristine forests. The Shuava[lu pump
storage project in Karnataka's Western
Ghats is environmentally non-viable,
as the project cost is Rs. 10,000 crore,
whereas environmental cost of trees to
be axed is Rs. 12,000 crore.

Creating a carbon sink for 2.5 to 3
billion tons of CO5 equivalent by 2030
has been increased to 3.5 to 4 billion
tons of CO; equivalent by 2035. India
had to afforest 26 million ha degraded
lands by 2030; we neither identified
the lands nor fixed targets for states
and districts. To say that we have
achieved it ahead of schedule is
incorrect. Forest Survey of India’s
biannual report, as of 2021 reveals
that carbon storage in India’s forests
has grown from 6.6 Gigatons of CO
equivalentto7.2 Giga tons ina decade.
Without afforestation, it can at the
mostadd .6 Gigatons of CO equivalent
till 2030. We have not lived up to our
commitment. Promising additional
storage is misleading.

World leaders must meaningfully

I li ions. Itistobes
whether the coalition of ambitious
countries that met at Santa Marta,
Columbia can break the consensus
deadlock that has paralyzed phasing
out of fossil-fuels within the framework
of UN negotiations.

The witer is former Head of Forest Force. Karnatak.

Crossword | No.293503

ACROSS 12 Minute holeinone 21 Is soldier for 2 Flower fromwood 14 Take reins off a
weapon example retreating miles away (5) horse? Nun's
1 Prime Minister has @) after duke's ridicule? 4 Narrow strip of land ordered nothing's
sexappeal inpart 13 Strain from boy () connecting areas is removed
@) holding rake? On the 24 New torn leather, therefore restricting  (9)
3 Matthew perhaps contrary dad? Need this? motorway 16 Hairy fly in red
sliced bananas, ) (636) ) cordial (8)
holding one with 15 Legs it upstairs, 25 Delay the man's 5 New Torycampalgn 18 Set of audio files —
pressure welcoming part of opening of he's filming (14) quiet with almost
() international 6 Head teacher s rule strange pitch
10 Requiring lots of (37 gallery? (8) read aloud (9) @
hands to rub in 17 1960s model 26 Postpone visit 7 Woman putonnew 19 River uitimately
Vaseline all over the ignoring fashion for () uniform (4} ‘where small fish live
lace seafood (6) 8 Captain may need 8
(69) 9 Soldier's gun DOWN this gun with plan to 22 Beer crate oddly
11 Hurt leg - | knocked returned by a king purchase one dropped on one's
over Greek @) 1 Sanctimonious (95 oes
charactersorgan 20 Support for Portugal learner caught 9 Drop trousers|had 23 Bird taking top off
9) @) formidable fish (8) split (6) for creep (a)
NOTE: Figures in parentheses denote the number of letters in the words required. (8y arrangement with The Independent, London)
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POLITICAL PLOT IN
SPAIN

DISCOVERY
OF BIG
CONSPIRACY

(SPECIALCABLE.)
PARIS, JUNE

ACCORDING to the Madrid
correspondent of Le Journal the police
have discovered a vast political conspiracy
with ramifications throughout Spain
directed against the present régime, and
organized by advanced Liberals and
Radicals, which was to have started this
evening,

Many arrests have been made, including
a well-known sculptor, the editor of a
Madrid newspaper, and two Republican
ex-Deputies. Prominent army officers,
and a former Minister of War are also
said to be involved.

The Government is master of the
situation and the country is calm.—
Reuter.

TELEPHONE JUBILEE

ROMANTIC
INVENTION
RECALLED

(BRITISHOFFICIAL WIRELESS.)
RUGBY, JUNE

THE jubilee of the telephone is being
celebrated to-day. At the institution of
Electrical Engineers Sir Oliver Lodge
delivered a lecture, which was broadca:
on the history of the development of
the telephone. The newspapers pay
tributes to the memory of Professor
Alexander Graham Bell, who is regarded
as the “father of the telephone.”

The story is retold how Bell, a native
of Edinburgh, married a girl who had
the misfortune to be deaf, and how he
tried toinvent an instrument that would
enable her to hear. He chanced to discover
amachine that enabled one to hear from
a long distance. This he patented in
America, where he and his wife were
living.

He brought his invention to England
in 1877 and England’s first telephone
company was registered in June of the
following year. The first exchange was
opened in August 1879 at Coleman Street
in the City of London with fewer than a
dozen subscribers.
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“Without fear and without favour”

Burnham will have to make tough choices

Next leader must be ready
to take unpopular decisions
onspending and growth

The man set to become Britain’s next
prime minister has a rare political asset:
likeability. Andy Burnham was re-
elected twice as mayor of the fast-grow-
ingGreater Manchester city region. This
month he secured an easy by-election
victory in the northern English work-
ing-class constituency of Makerfield,
and now commands the support of vast
swaths of the ruling Labour Party. But if
Burnham is to begin lifting the country
out of its lengthy economic stasis, the
mxst popular pcul.iucxan in the UK must

make the country more prosperous.
Spending cuts have been shirked, and as
aresult workers, businesses and inves-
tors have been sapped by an ever-rising
tax burden. Substantive pro-growth
reforms, which often benefit one group
at the expense of another, have also
been ducked. If Britain is to break out of
its economic malaise, Burnham will
haveto bedifferent.

A major test for the incoming leader
will be his government’s handling of fis-
cal policy. Public investment 2an help
crowd in private sector spendmg and

tees that payments rise with the highest
of inflation, wage growth or 2.5 per cent
—is unsustainable.

There are, however, calls from the left
to levy higher taxes on the rich in order
to avoid painful cuts, as well as to fund
an expensive drive to nationalise key
utilities. But tax increases and the threat
of even higher levies have beena drag on
private-sector activity throughout the
term of Sir Keir Starmer’s government.
Burnham ought to nip rumours of
wealth taxes in the bud. Appointing a
chanccllur who has credn\nhly with
ill be crucial.

drive faster growth. Th
ing calls to raise defence expenditure.
But the UK's rising long-term debt tra-
jectory is troubling. The high yields
demanded by gilt investors reflect as

make choices.

Ear mure than 15 years, Britain has
endured weak productivity growth and
stagnant living standards. Economic
shocks have played a part. But sotoo has
the failure of successive governments to
confront the tough decisions needed to

much. ham's cabinet will need to
cut costs and avoid fiddling with the fis-
cal rules, before making substantial
commitments, That means reining in
welfare spending even if that upsets a
portion of the electorate. Tha “triple
lock” on state pensions — which guaran-

The broader growth agenda will also
warrant tough pragmatism. Burnham
wants to “reindustrialise” Britain. But
the nation’s numerous recent industrial
strategies have petered out, in part
because of a scattergun drive to be
world-leading across too many sectors.
Boosting the Al sector ought to be a pri-
ority, though Burnham has expressed
support for tighter tech regulation.

Burnham will also have to decide

T'hereis a case
for Britain’s
presumptive
prime mimnister
to frontload the
more painful
changes, but he
alsoneeds to
avoid the trap
of projecting

excessive gloom

whether to approve further activities in
the North Sea to support production
and jobs in the oil and gas sector, at the
risk of upsetting green activists. He will
need to build on Labour's existing plan-
ning reforms with further liberalisa-
tions to enable Britain to build infra-
structure faster and more cheaply, even
if it annoys Nimbys. Finally, Burnham’s
team should not shy away from pro-
growth tax reforms — such as removing
cliff-edges in the income tax system or
reforming property taxes — which can
come witha political price.

Thereis a case for Burnham to front-
load the more painful decisions, capital-
ising on his popularity. But he also
necds to avmd the urap Starmer lell into

fp
o b e i
It will mean keeping the country hope-
ful about the future, while guiding it
through necessary but unwelcome
choices. Navigating this will not be easy,
but it is the standard of leadership Brit-
ain now urgently requires.

Opinion Economics

Whatifideas arent
getting harder to find?

n 2017, a group of economists
published a canonical study
called: “Are Ideas Getting Harder
to Find?" It was, to use a technical
term, a downer. Everywhere they
looked, the answer was “yes”. Despite
ploughing more resources into
research and devel US pro-

when really the pickers are hiding the
fruits of their labour in their pockets.
In favour of this idea, Fort told me of
some evidence suggesting the rela-
tionship between some companies”
patenting and growth of others had
weakened. And over the 20105, it does
look as though fi became
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Tying directors’ rewards to shareholder value leads to disaster

This is not surprising, as financial
prepared under IFRS miss

out the most valuable assets
(employees and intellectual property)
and the largest liabilities
(environmental and societal

Victoria Tellez (Letters, June 16) acceptable to think that the boa.rd s
greater share h sole ibility is to il
among directors, pointing out that her | shareholder return, The Companies
firm’s research showed “a sustained Act 2006 requires the board to
rise in director equity ownershipovera | promote the success of the company,
five-year period” was “associated with while having regard to factors
a 35 to 40 percentage-point increase in | including the interests of emp
shareholder return”. and the impact of the company’s
But, with public onthe ity and the
on holder return

and linking it to directors’ rewards can
encourage wrong actions. That way,
indeed, may lie another Enron,
WorldCom, Wirecard or Thames
Water. Importantly, it is no longer

At present these factors are not
obviously caught in “shareholder
return”, Earnings per share and profits
available for dividends do not capture

). Asa we see
poor environmental, social and ethical
practices in too many companies taken
because they increase profitability and
shareholder return without regard to
their wider effects on our world.

Share pnce isno bcner a
1 than not it

them, nor do any net asset valuations,

reflects short- term trends or simply

how well the company is positioned to
exploit the planet. Managing a company
by reference to its share price, which
can happen when board members are
heavily invested in the company, does
not have a history of good outcomes.
Until financial accounting, valuation
practices and dividend policy have
caught up with the real impacts of the
corporate world on society,
increasingly motivating boards by
shareholder return is a disaster waiting
to happen. Caution is advised.
Malcolm Bacchus
Past President, ICAEW, London SE14, UK

UK defence investment is
strangled by bureaucracy
The shortfall in the Defence
Investment Plan (DIP) when measured
against the requirement as endorsed by
the government in the Strategic
Dch:nce Review (SDR) has caused the

ion of two mini: and

more important as generators of
breakthrough patents relative to
smaller companies. Maybe those
giants were better at guarding ideas —
orstiﬂingsmallercompel.imrs.

If you're frustrated that this still
soundsa bit gluomy. remember I'man
not a motiva-

ductivity growth had slowed. Ideas
looked like apples on a tree, increas-
ingly further from reach. But happily,
some newer evidence offers cause for
optimism.

A study published last month by
Teresa Fort of Dartmouth College and
four other economists asks what
exactly broke down in the process of
converting ideas to growth. If ideas
have indeed been getting harder to
find, each extra dollar of R&D spend-
ing should have translated into
decreasingly few patents. Or if good
ideas have been getting harder to find,

The question really
matters for today’s debate
about whether Al will
make us more productive

h Bouldlaveb 1
elfemvcalgencraungsales

But company-level data suggests
that between 1977 and 2016, the aver-
age dollar of R&D spending in fact
became more effective at delivering
patents. And those patents seemed
decent at generating growth in sales
per worker. If anything, the relation-
ship strengthened later. None of which
fits with the notion that we're having
to reach higher for the apples near the
topof the ideas tree.

‘The authors suggest that some of
the pessimism of the earlier study
might have been because of its focus
on the shrinking manufacturing sec-
tor. (Between the 1970s and 2010s its
share of “breakthrough” — novel and
foundational — patents dropped from
73 to 12 per cent.) But they still had
to explain the basic fact: why did
economy-wide research effort rise,
while productivity growth disap-
pointed? If ideas aren’t getting harder
tofind, what isgoingon?

The basic data isn't particularly illu-
minating, as it suggests vague “com-
mon macro (aclors are responsxble

tional speaker. But it is less grim than
the original take. Ideas being harder to
find is a statement about the nature of
innovation — there is not much we can
do beyond ploughing more resources
into research. But if, as the newer
study suggests, ideas are getting
harder to share, then there is a more
obvious list of potential fixes, includ-

The question really matters for
today’s debate about whether Al will
make us more productive. Sconomists
typically raise two concerns: one is
that new ideas can be hard to imple-
ment and scale; another isthat, as dis-
cussed, new ideas are harder to find. If
that second one isn't as constraining as
they thought, the outlook for growth
could be sunnier.

Searching for glimmers of hope in
more recent data, lupdated the trends
highlighted in the original gloomier
study, to see whether researcher
productivity had continued its precip-
itous decline up to 2023, the latest
year for which the data is available,
And encouragingly, thanks to a pro-
ductivity boomlet since 2020, it seems
there has been an improvement,
though admittedly tiny reltive to the
ecarlier collapse.

Nicholas Bloom, one of the authors
of the 2017 study, cautioned that the
productivity data was noisy, pointing
instead to surveys of thousands of
chief financial officers about their Al
use. They reported that large language
models hadn't so far affected their
companies’ productivity, but over the
next lhree years they expecled a

1 boost. And h i 3
their predictions had beenaccurate.

Over the past few hundred years
productivity trends at the innovation
frontier have experienced two inflec-
tion points: one in Britain with the
industrial revolution; and then
another in 1950 when the pace of
progress started to slow. Given this
infrequency, he had always placed a
very low probability on another
Iund:unenlal shift. But given what

for pi

ar ing, he now puu

ideas from uanslaung into economy-
wide productivity growth. The authors
have a theory: perhaps ideas became
harder to share. It might look as

the chances of another fund:

reinforced the case for Prime Minister
Sir Keir Starmer’s removal (Report,
June 23). One consequence of the
prime minister’s departure is likely to
be yet further delay in the DIP; yet
every delay damages the UKs ability, in
ways that have not been suitably
explored, to respond to the changing
defence and security threat.

While politics determines which
wars we fight, technology determines
how those wars will be fought. Change
in the digital age occurs at dizzying
speed, and it is openly accelerating.
Moore's law saw computer capability
almost doubling every two years; but
every year Al is developing 10-fold —
or more, as it is now out of human
control. The Ukraine conflict shows
how small and medium-size companies
(SMESs) are best configured to innovate
in a timeframe and at a scale that
defence behemoths cannot match. In
fulfilling the SDR, the UK should be
looking to its SMES,

Yet government bureaucracy and
political indecision elongate
procurement processes to the extent
that they exceed the cash flow and
reserves of SMEs, thus reinforcing the
stranglehold of the behemoths at a
time when they are no longer the
answer to defence’s requirement. The
first action Andy Burnham should take
on becoming PM is to commit to fully
funding the SDR as promised and then
to commit his chancellor to finding the
money. Both he and Wes Streeting have
said that welfare needs cutting in order
to be sustainable long term and to fund
defence. Now is the time for the DIP to
be funded and our SMEs given the
contracts and the certainty they and
the nation require.

Joi Shaw
Maj Gen (Retd)
Winchester, Hampshire, UK

A clear view into Palantir’s
NHS data contract

Elliot Grainger (“Palantir’s NHS deal —
the constitutional conundrum”,
Letters, June 20) is right that NHS

data requires strict democratic
governance. But his argument rests on
a fundamental misunderstanding of
bath technology and the law.

First, foreign states do not, and will
not, have access to NHS data. Palantir
supplies software — we do not own,
store, or conLrul patient data. The

shift at 50 per cent. How do you like
themapples?

though the apples are harder toreach,  soumaya.keynes@ft.com

data tirely the property
of —and under the sole control of —
NHS England and each individual
NHS Trust.

Second, his interpretation of the US

?J;,\)II

Y TS THE HvmIDITY
l cAN'T STAND "'

) ,;IM

Cloud Act is legally incorrect. The
Cloud Act does not allow the US
government to unilaterally seize data
owned and controlled by a sovereign
foreign entity such as the NHS, which
is governed strictly by UK data
protection laws and British courts.

The democratic covenant Grainger
highlights is completely intact. The UK
government maintains absolute control
over how this information is used. Our
software simply helps the NHS connect
its own data to cut waiting lists and
improve patient care, while ensuring
British data remains firmly and
exclusively under British law.

Stephen Childs
Special Adviser at Palantir
London W1, UK

Demand is for affordable
homes, not help to buy

A new Help to Buy scheme has been
cited as one way of helping to meet the
government’s 1.5mn housing target in
your article “New home builds set to
fall short of government’s 1.5mn
target, Savills says” (Report, EL.com,
June 22).

However, evidence shows that the
scheme actually did little to increase
overall housing supply, and was more
likely to push up prices and help high
earners to buy sooner and spend more.

Housebuilders are naturally looking
for ways to drive demand for new
homes, but surely the focus must
remain 01 building housing that
people can genuinely afford.

Demand for good-quality, affordable
homes is there, regardless of what else
is going on in the world. If anything, it
becomes even more important as the
cost of living rises. And when fewer
people are buying privately, building
more affordable and social housing
would not just help meet that demand
but also keep the construction industry
moving.

Jonathan
Director, Residentially Chartered
Surveyors London W1, UK

BokE is blind to structural
forces driving inflation
Megan Greene'’s guest column “Why
the case for raising interest rates is
growing” (Opinion, June 5), written in
her capacity as an external member of
the Bank of England’s Monetary Policy
Committee, offers a carefully argued
case [or proactive rate rises in response
to the current energy shock.

However, her analysis is narrowly
focused on short-term cyclical factors
and risks missing both the Bank’s
policy failures and the structural forces
now bearing down on UK inflation.

Greene attributes persistent above-
target inflation to external shocks,
including post-Covid supply
disruptions, the war in Ukraine and
now the Middle East energy shock.

These are real factors, but they are
also the alibi that allows policymakers
to avoid confronting whether monetary
conditions were 100 accommodative
before each shock arrived.

Broad money growth, as measured
by M4, is running at approximately 4.5
per cent year on year. With the UK real
GDP growth trend of perhaps 1 to 1.5
per cent, this arithmetic alone is largely
consistent with inflation staying above
2 per cent over the medium term.

The Bank’s conduct deserves
scrutiny. Had it been ahead of the
curve post-Covid, it would have raised

Greenspan'’s advice was
ahead of its time
As we celebrate and look back on the
life of Alan Greenspan, one of the
greatest central bankers of our time
(Obituary, June 23), who can forget
his observation on the then overvalued
equities as the tech sector boomed? His
timing was a mite too early in 1996:
“How do we know when irrational
exuberance has unduly escalated asset
values, which then become subject to
unexpected and prolonged
contractions™?
Today, if for just one day I were in his
position, what would I recommend?
T'would tell all the people who do
not believe that the tech market and
Al companies listed on the Nasdaq are
in bubble territory to go out and buy
Charles Mackay's 1841 book,
Extraordinary Popular Delusions and the
Madness of Crowds. It just might save
you your shirt.
Tony Smith
Bishop's Stortford, Hertfordshire, UK

Employers aren't up to the
task of filling Al skills gap

Isabel Berwick’s Working It newsletter
(Work & Careers, FT.com, June 3) says
employers are being asked to fill the Al
skills gap left by the education system.
But the more pressing question is

rates faster and harder as inflation whether they are equipped to do so.
surged, then cut them with conviction Right now, they are not even close.
as inflation subsided. That symmetryis | Just 11 per cent of workers have

how a central bank alu:hols long- Tun recelved adequate Al training from
inflation ployer. Almost half of workers

that the 2 per cent target binds in bolh
directions, Instead, the Bank’s
gradualism left real rates negative for
too long. The result, as Greene admits,
is that second-round effects from the
2022 shock had not been squeezed out
before the current energy shock came.

However, Greene’s framework is
silent on the structural forces that
Charles Goodhart and Manoj Pradhan
set out across two books.

In The Great Demographic Reversal,
they argued that three decades of low
inflation reflected a confluence of
deflationary forces: the entry of China
and eastern Europe into global trade,
peak working-age populations and
liberal migration flows; each of which
is now reversing. In their sequel, The
Unanchored Central Banker, they argue
that ageing societies and rising public
debt are structurally eroding central
banks” ability to fight inflation. For
post-Brexit Britain, with its tightening
migration policy and fragmenting
trade relationships, these forces are
especially acute.

‘This week’s inflation print was 2.8
per cent and the Bank has not achieved
its 2 per cent target since 2021. With
energy costs expected to negatively
affect inflation, the bias surely must be
towards tightening monetary policy.
Kaleem Mirza
London SW18, UK

report zero consultation from their
employer on Al use, and staff are more
likely to turn to social media than their
boss for guidance.

Upskilling a workforce on Al is the
biggest training challenge of a
generation, and most organisations are
walking into it blind. They have no
clear view of who is using AL for which
tasks, or where the skill gaps actually
are. Without that insight, training
becomes guesswork and every pound
spent on Al development is a shot in
the dark.

Verdant Sampath
Chief Technology Officer, Nexthink
Lausanne, Switzerland

And that'sawrap. ..

Advertisers pay handsomely for the
privilege of a wraparound, and Hermés
— celebrating its new home on Bond
Street — is likely no exception (FT
‘Weekend, June 20). Rather than
consigning the pages to the recycling, |
put it to use as lining for my rabbits”
hutch. Do consider allowing it again.
My daughter has already earmarked
the cartoons for her school project
collages, and I have my eye on the dirty
football boots — all in the name of
reduce, reuse.

Barbara Clancy

Stillorgan, Co Dublin, Ireland
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Trump’s Iran agreement is better than ongoing war

Robert
Malley

he memorandum of under-

standing between the US

and Iran has become an

American political pifata,

battered by actors across
the ideological spectrum. President
Donald Trump's Iran policy, a compre-
hensive failure from his first term to the
present, warrants ample criticism. But
the interim agreement is the wrong tar-
get. The problem is not the deal but the
reckless war that preceded it. The MOU
isa first, shaky step towards redressing
its consequences.

Its flaws abound. It is imprecise and
has already prompted disputes. The
timeline forafinal accord is fanciful, the
sequencing murky and more. Yet the
detractors’ critique is different.

Some Democrats have joined Repub-
licans in calling the deal an abject capit-
ulation. It’s a strange, hyperbolic ver-

of USand i ional

dict. At this stage, the MOU d lya
few things: it ends the war; reopens the
Strait of Hormuz; allows Iran to regain
access to some frozen assets and provi-
sionally sell its oil; and sketches param-
eters for future talks.

Hardline Republican dissatisfaction
was predictable. Still convinced the
regime’s collapse lies just beyond the
next sanction or strike, they can-
not accept that Trump, their new-
found champion, might settle for less —
and thereby expose their dreams
as fantasy.

Democrats’ reactions are more puz-
zling. They seem to rest on an unstated
premise: that a better alternative was
available. Many have drawn an unflat-
tering comparison to President Barack
Obama’s 2015 nuclear agreement, or
JCPOA, from which Trump unilaterally
withdrew three years later. Vice-presi-
dent JD Vance’s attempts to distinguish
between the two have been risible and
only undermined his case. But the com-
parisonitselfis specious.

The JCPOA was a painstaking under-
standing to constrain Iran’s nuclear pro-
gramme and rework the architecture

The
MOU isapageanda half of broad princi-
ples designed to guide negotiations on
those topics. The time to weigh one
against the other will come only if that

that left iran better able to weathera
continued blockade than the US was Lo
sustainit.

Wars have consequences; lost
wars have costlier ones. Yes, the MOU

broader

The more fundamental question is
how a superior outcome might have
been achieved. Presumably, extracting
more favourable terms would have

Calling it a one-sided deal
that leaves Washington
emptyv-handed and Tehran
flush is nonsense

required Trump to hold out longer,
further squeeze Iran or resume military
strikes. But doing so would have
worsened the harm, heightened US
economic risks, and guaranteed ruin-
ous consequences elsewhere. Nor
was Iran likely to budge, whatever pain
it endured. The terms of the deal are
a submission not to Tehran but to real-
ity: the result of a strategic failure

rep a steep climbd from
‘Trump's hubristic vow of unconditional
Iranian surrender and, almost certainly,
a worse outcome than was achiev-
able before the war. But calling it a
one-sided giveaway that leaves Wash-
ington empty-handed and Tehran flush
isnonsense.

Critics focus on the prospect of com-
prehensive sanctions relief and the
promise of $300bn for Iran’s recon-
struction and economic development.
Both are little more than aspira-
tions contingent on a final accord that
may never materialise, What Iran
stands togain in the short term is more
modest and, as Tehran has learned,
rescindable: roughly $5bn a month in oil
revenues, plus, over time, access to tens
of billions of dollars of its own frozen
assets, likely restricted to humanitarian
purchases.

These figures may seem large in isola-
tion. They look rather different when

Burnham
faces his
Miliband test

Robert
Shrimsley

oraman about to be ushered
unchallenged into Downing
Street, Andy Burnham offers
an awfully large number of
unknowables. Even his back-
ersare looking for clues to his agenda.

There have been some indications.
The choice of James Purnell, a smart
Blairite and former welfare secretary, as
his chief of staff is an encouraging sign
that he will get a grip of the Downing
Street machine. But one signal will tell
us more than anything: Burnham’s
choice of chancellor.

For some the test is even simpler.
Does he choose Ed Miliband? The
former Labour leader, now energy and
net zero secretary, terrifies many who
see him as a high-spending climate ideo-
logue. But the choice is about more than
Miliband — or even how far Burnham
moves his party left. It will reveal the
likely character of the government and
the practical extent of its radicalism.

Burnham knows the need for some

totac

It was the Treasury that neutered
Boris Johnson’s “levelling-up™ agenda,
through lack of funding and an aversion
to regional autonomy, though it has
begun to move on this. It likes welfare
reform but the support of Labour MPs
will require upfront funding against
potential future savings. Burnham
needs a chancellor who can bend the
Treasury to his will. (Another ideais to
create a new economic growth ministry
as a rival power to the Treasury though
previous efforts have always failed.)

There are five key questions, Are they
up to the job? Are they politically
aligned with the prime minister? Do
they have the confidence and intellec-
tual clarity to dominate the Treasury
rather than the other way round? Do
they instil confidence in markets?
Finally, do they work politically? Many
Labour MPs also want to see another
womaninthejob.

Even Miliband’s critics don't dispute
that he is up to the job, though he’s
shaky on the female bit. "he most effec-
tive and strategic of Keir Starmer's min-
isters, he boasts significant Treasury
experience and chaired Gordon Brown's
council of economic advisers. But his
effectiveness is what worries oppo-
nents. As chancellor, they argue, he
would overpower Burnham and become

early headling

that this is a new era. These will almost
certainly include transferring more
P d probably fiscal to
the regions, weakening government’s
London-centric outlook and a

the effective head of g po-
nents seean easy political target.

And Miliband scares the markets.
Critics in his own party see an anti-busi-
ness leftwinger and net zero zealot and
blame him for ushering in the Corbyn

ﬁj & .,El;gv’

era. One minister adds: “The Treasury
was the only thing that stopped Ed Mili-
band destroying British industry. If he's
in charge of it, there is no bulwark.” His
belief in more public investment would
mean higher taxes or borrowing. While
business opposition is unsurprising,
union leaders have also argued hisgreen
agendaisajobkiller.

Allies stress he is more pragmatic
than his caricature, countering that it
was Miliband who d h

1f Burnham felt confident, Miliband
would be his pick. The two are well
aligned and he has been heavily
imvolved in economic discussions. But
he can only be effective if he can calm
the markets, already uneasy about the
new leader. They hold the final say on a
chancellor’s credibility. He remains a
contender and the transition team is full
of allies. But he carries the most risks
and there is concern among his support-
ers that may be wary of an

to commit to the fiscal rules (partly,
though, because he sees more room for
manoeuvre within them). They say he
has the credibility with MPs to drive
welfare reform and the i to

over-mighty neighbour.

There are essentially three other
options. The first is a Miliband-lite con-
tender, someone with similar views but
whoislessofali i

say no to Burnham. His defenders
include the former head of the Treasury,
Nick Macpherson.

His choice of chancellor
will reveal the likely
character of the
government

The next option Isna “robust reas-
surer”, a strong-willed minister seen as
agrowth hawk. Shabana Mahmood, the
home secretary, is the leading candidate
here. Burnham’s one-time rival Wes
Streeting is an option. Such a choice
would ease business concerns (though
Streeting favours some wealth taxes).
But lack of economic experience would
leave them vulnerable to Treasury orth-
odoxy and questions over how aligned

set against the massive harm caused by
the war. The destruction of Iran's critical
infrastructure has imposed costs that,
under conservative estimates, run into
the hundreds of billions of dollars and
could result in an annual economic con-
traction of 10 per cent. The MOU will
come nowhere close to compensating
for those. It is a curious mode of
accounting that ignores the war’s calam-
itous costs to Iran to conclude that it
somehow fleeced the US.

Opponents of the war now railing
against the deal for the benefits it pur-
portedly lavishes on Iran betray a
flawed assumption that has pervaded
US policy for decades: that the way to
address the challenge is to suffocate
Iran’s economy, and if it fails, then to
suffocate it some more. That playbook
has immiserated Iranians without
truly hurting a leadership ready to tee
them suffer,

The one smart thing Trump has done
since starting this war was to end it. No
good purpose is served by decrying that.

The writer was US special envoy for Iran
from2021-2023

Elle Focoman-ack

they are with a premier who talks of roll-
ing back Thatcherism. After Purnell’s
appointment, a Blairite chancellor
would raise hackles on Labour’s left.

Finally there is the safe middle way:
the Yvette Cooper model. The foreign
secretary is an economist with signifi-
cant Treasury experience, unlikely to
scare markets. However, she has
acquired a reputation for caution and
indecision. Others mentioned include
Pat McFadden and Jonathan Reynolds.

The one key difference from the
Rachel Reeves chancellorship would be
an engaged prime minister. A safety-
first choice can create the confidenceto
allow bolder reform but only if they also
impose their will on the Treasury. But
this would put more of the load for driv-
ingchangeonNo10.

Burnham'’s choice will help answer a
key question. Is this a radical govern-
ment, fuelled by a decentralising sensi-
bility, ready to go big on a high-risk het-
erodox green growth strategy? Or will it
simply do Starmerism better?

robert.shrimsley@ft.com

TECHNOLOGY

John
Thornhill

arlier this month, a social

media storm erupted about

venture capitalists behaving

weirdly after the entrepre-

neur Greg Isenberg posted
about his experience of pitching to a
top-three firm.

During his presentation for a $15mn
funding round, Isenberg recounted how
one of the VC partners fell asleep in his
chair without any of the 12 people in the
room acknowledging it. “If you're rais-
ing right now, just know: every founder
has a story like this. The process is
weird. The power dynamic is weird,”
Isenberg wrote on X. “It is weird.”

Isenberg’s post drew more than
400 comments, including from other
founders, sharing strange investor
behaviour. One VC reportedly turned up

The ever weirder world of venture capital

to a meeting in Speedos, flip-flops and
T-shirt on their way to the beach,

valuation methodologies. One of the
most in-depth attempts to rank their
£ has just been published by

another spent a pi tossing
e A

them loudly, while a third invited a
founder to join them on their yacht but
sailed off before he arri

llya Strebulaev, of Stanford Graduate
School of Business, and Blake Jackson,
of The Ohio State University.

Their analysis, based on six core data

leinthe
industry, some VC firms still generate
wonderful returns. Less than 0.1 per
cent of new businesses attract VC
funding, according to a recent World
Economic Forum report. But in the US,
VC-backed start-ups that have gone
public account for 42 per cent of total
stock market capitalisation.

Those investors lucky enough to be in
the best-performing VC funds have
enjoyed spectacular gains, But overall,
the distribution of returns across the
industry is wildly uneven. A dismaying
number of VC firms lock up investor
money for upto 10 years, underperform
the tech-heavy Nasdaq market and
charge fat fees for the privilege.

That makes it all the more important
to know which are the best firms.
But that can be difficult to judge given
the industry’s opacity and varying

howweird

points, top 100 firms inthe US
based on 230,000 investments made by
almost 13,000 VCs overa 30-year period.

To some extent, the results are unsur-

One of the guiding
principles of the high-risk,
high-reward VC game is
the so-called Power Law

prising. The top five firms are well-
known industry leaders: Sequoia Capi-
tal, Andreessen Horowitz, Accel, DST
Global and Tiger Global. By virtue of
their reputations and networks, they
often have the earliest pick of the best
deals. Some 62 of the top 100 are based
in California.

What is more surprising is just how

skewed the overall results are. One of
the guiding principles of the high-risk,
high-reward VC game is the so-called
Power Law, which suggests that almost
all the financial returns are generated
by a very small number of “home run”
imvestments.

The Sirebulaev-Jackson rankings
confirm that the returns made across
the VC industry follow a similar rule.
About 90 per cent of the industry’s prof-
its are generated by 5 per cent of all VC
firms. “Most people know the power law
applies tostart-ups. But it also applies to
venture capital firms,” Strebulaev says.
“That’s a very important message for
everyone, including capital allocators.”

One challenge is that institutional
investors not already in the top-tier
funds can struggle to gain access. More-
over, the rankings are based on the per-
formance of all of a firm’s funds, while
individual ones can vary greatly. The

$1.78tn valuation, which will lavishly
reward many VCs at the end of their

lock-in periods. Two other giant VC- :

backed start-ups, OpenAl and
Anthropic, are also speeding towards
the listing launch pad, although the cur-
rent stock market wobble might com-
plicate their plans.

This large exposure of top VCs to such
giant start-ups suggests some of them
are morphing into fee-focused asset
managers, arbitraging valuation differ-
ences between private and public mar-
kets. The boundaries between VC, pri-
vate equity and traditional fund mzn-
agement are blurring.

‘That means some of the most intrigu-
ing pure VC playsin future may be found
among the smaller, emerging firms that

have broken into the top 100. Most of :

these stick more closely to the industry’s
originalartisanal model. The VCindustry
may operate according to its own pecu-

How much
compute does
the world
really need?

Gary
Marcus

etween now and 2030, US

hyperscalers like Meta,

Microsoft, Alphabet and

Amazon are expected to

spend over $5tn on compute.
Itisa huge bet on technology — one that
has already led some tech companies to
reduce buybacks and issue new debt
and stock. What is it that they hope to
get for their money?

“Scaling compute” is Al industry ter-
minology for spending more on data
centres and the chips that go inside
them — GPUs made by Nvidia, for
example, TPUs in the case of Alphabet.
These power the large language models
used in generative systems such as chat-
bots like ChatGPT, Gemini and Claude.
Compute is shorthand for how much
computation a given system can do.
More compute means adding more
chips better able to compute at high
speeds in parallel, allowing for the train-
ing and use (known as inference) of ever
larger neural networks.

The result is scale — the supposed
magic fix for all that ails LLMs. Adding
more data and more compute has
resulted in significant Al model
improvements. OpenAl's GPT-3 was
much better than GPT-2, for example.
Since 2022, computing capacity from Al
chips has grown by approximately 3.3
times per year, according to research
institute Epoch AL

Unfortunately, there are at least
two problems in continuing with this
trajectory.

The first is technical. Scaling has not
solved some of the core problems that
plague LLMs, including hallucinations

Scaling has not solved some
of the core problems of Al
including hallucinations
and reasoning mistakes

and occasional reasoning mistakes.
Despite a huge increase in compute, out-
puts remain vulnerable to error.

The second problem is that the pur-
suit of scaling has become so wide-
spread that there is almost no technical
moat distinguishing the leading compa-
nies. This has led to price wars coexist-
ing with high operating expenses
(needed to run bigger data centres to
train and operate new models) and low
or even negative margins, since all are
building more or less the same prod-
uct. Meanwhile, more of corporate
America appears to be turning towards
cheaper, open-source Al models created
in China.

If there is a deflation of the Al bubble,
the optimists say that the new infra-
structure will remain even if the compa-
nies do not — just as railways survived
the 19th-century railway bust. How-
ever, this fails to reckon with the reality
of depreciation (few pieces of silicon
hold their value for very long because
better chips inevitably come along) and
the possibility that LLMs could be dis-

£ placed by more efficient models less

dependent on massive numbers of
expensive Al chips.

In placing massive hyperscaling bets,
investors are setting lavish expectations
about future earnings. But LLMs are not
likely to replicate the near monopolies
that have made the market power of
current tech giants hard to assail. A bet-
ter analogy for them might be airlines,
which are hobbled by small margins,
intense competition, high expenses and
dependence on hardware created by
outside vendors.

We could wind up with alot more data
centres than we need.

But the real problem is what the blast
radius might be if the hyperscaler bets
oncompute do not pay off. What will the
potential collateral damage to pension
funds, banks and the global economy
look like? [n the worst-case scenario,
governments might be called on to bail
them out. OpenAl has already tried to
float a version of this idea by briefly call-
ing for government loan guarantees for
data centre construction, until it was
met with public outcry.

Some form of AT — one that s reliable
and efficient and compatible with
human safety — might well be worth the
investments that are being poured into
data centres. Tomake the bet on the ver-

increasing tendency among long: b
lished firms to concentrate their capital
in fewer and bigger later-stage deals is
also likely to swing future performance
inabigway.

SpaceX has already floated at a

liar c ions and power-law dynam-
ics. But even here, the old investment
adage stillapplies: past performance isno
guarantee of futureresults,

ioh i@t

sion we have now is premature.

The writer is a professor emeritus at New
York University and author of ‘Taming
silicon Valley: How We Can Ensure That Al
Works for Us"
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Democrats Are Done With Caution

OF THE THREE New York City ccngresslonal
sed by Zohran

Tuesday’s primary, Darializa Avila Cheva-

lier was the weakest.

Asaociology Ph.D. student and doctrinaire
leftist who has never held elected office, she
was running against Adriano Espaillat,
head of the Congressional Hispanic Caucus.
He'd built an uptown political machine
known as the “squadriano” in New York’s
13th District, which includes Washington
Heights, Harlem and parts of the Bronx.
Many of the area’s neighborhoods are reli-
ably progressive but not known for their
radicalism. After all, in the last presidential
election, Donald Trump improved his mar-
gin in the Bronx by double digits, one of the
largest swings in the country, in part be-
cause of voter angst about crime and migra-
tion.

Last week, in an interview with the New
York Editorial Board, a group of veteran
journalists who question local political and
civic leaders, Avila Chevalier said she op-
posed all deportations, even those of violent
criminals. A prison abolitionist, she either
couldn’t or wouldn’'t answer repeated ques-
tions about whether murderers should be
incarcerated. Both she and Espaillat are Do-
minican, and on the morning of the election,
she walked off a popular Spanish-language
radio show after she was asked about old
tweets, including some that seemed to dis-
dain Dominican nationalism. (In other
since-deleted tweets, Avila Chevalier
cursed at Kamala Harris, called Joe Biden a
“rapist” and derided his support for Ukraine
as “bullying Russia.”) Her name was nota-
bly absent from a get-out-the-vote message
that Bernie Sanders posted for other pro-
gressives on Tuesday.

But in the end, Avila Chevalier won, car-
ried to a narrow victory by the left-wing
tsunami that created landslides for the
other cong
endorsed, Brad Lander and Claire Valdez.
She will almost certainly become the most
left-wing member of Congress, and Republi-
cans are sure to try to make her the face of
the Democratic Party.

Many Democratic primary voters, how-
ever, are in no mood for defensiveness. As
they see it, they’ve been failed by a cautious,
compromising establishment, and they're
going to overthrow it. The Democratic ver-
sion of the Tea Party is here, with dramatic
implications for the midterms and possibly
the next presidential election. As Mamdani
said at a rally at Brooklyn’s Kings Theater
last week, people are asking when the race
for 2028 begins. “It starts now;” he said.

New York’s primary demonstrated the as-
tonishing political power of the mayor and of
the Democratic Socialists of America, the
organization that he, Avila Chevalier and
Valdez are all members of. It suggests that
Democratic voters have been radicalized by
the horrors of Donald Trump’s second presi-
dency and infuriated by their leaders’ fail-
ure to contain him. And it’s a sign that after
the savagery of the war on Gaza, support for
Israel has become toxic among large parts
of the party’s base. Avila Chevalier was an
organizer of the anti-Israel protest encamp-
ments at Columbia, whereas the American
Israel Public Affairs Committee poured
money into a super PAC supporting Espail-
lat.

The city, of course, is not particularly rep-
resentative of the rest of the country. New
York’s electorate is more progressive, and
Mamdani, who has brought a joyful, dynam-
ic energy to the city’s governance, has a
unique clout. The same night that his slate
dominated in New York, AIPAC’s preferred
candidate, Adrian Boafo, won a congres-
sional primary in Maryland.

Still, progressive outsider candidates are
surging in many parts of America. There’s
now a democratic socialist mayor in Seattle,
and a democratic socialist just won the pri-
mary to become mayor of Washington. In
Maine, Graham Platner — who, like Avila
Chevalier, had a vituperative social media

The electorate is
furious, and now
it's the right that

represents a hated

status quo.

Darializa Avila Chevalier,
who won the Democratic
primary in New Yorl’s
13th Congressional District
on Tuesday.

The New ork Eimes

history — easily defeated the state’s gover-
nor, Janet Mills, for the Senate nomination.
Voters in Maine’s rural Second District,
which Trump won by nine points, chose a
progressive, Matt Dunlap, to run for the
House seat of an outgoing moderate Demo-
crat, Jared Golden, defeating Joe Baldacci,
the candidate endorsed by the Democratic
Congressional Campaign Committee.

‘This leftist momentum is a bullish sign for
progressives in other Democratic prima-
ries, like Abdul El-Sayed, running for Senate
in Michigan, and Francesca Hong, a mem-

that they will see themselves in?”

Hong is right that many voters can’t be
mapped onto a neat left-right spectrum.
They judge candidates on a whole range of
axes — whether they seem like normal peo-
ple or career politicians, insiders or out-
siders, populists or elitists. That’s why there
are voters who went from Sanders to
Trump, or Trump to Mamdani.

Still, as someone who desperately wants
to see Republicans beaten, I'll admit I'm
anxious watching Democrats stake so much
on a strategy of left-wing audacity. After all,

ber of the D of America,
running for governor in Wisconsin. Both are
either ahead or competitive in recent polls.

That means the 2026 midterms could end
up being a giant national experiment that
tests the populist left’s theory of victory. For
years, it has argued that Democrats have
failed because, in thrall to corporate inter-
ests, they let themselves become the party
of the status quo. Unable or unwilling to gal-
vanize voters with an economically progres-
sive alternative to the right, they ve o[fered
only timid, busi friendly i

progressive overreach has backfired in the
past.

The D.S.A., remember, also surged during
Trump’s first presidency. In 2018, Alexan-
dria Ocasio-Cortez, a D.S.A. member re-
cruited by Justice Democrats, stunned the
political world with her upset victory over
the longtime Democratic congressman Jo-
seph Crowley, and was joined in the House
by a fellow D.S.A. member, Rashida Tlaib,
and the like-minded progressive Ilhan
Omar. Other DS.A. members won local of-
fices nati

ism. Usamah Andrabi, a spokesman for Jus-
tice Democrats, the organi that re-

Mainstream Democrats rushed to ally

cruited Avila Chevalier to run for Congress,
told me that too often, the Democratic Party
“tries to stymie big and bold ideas” in favor
of technocratic pragmatism. “I think what
voters have really made clear, particularly
this past year, is that they are desperate for
bold, visionary leadership,” he said.

This spring, I met Hong, a member of the
Wisconsin Assembly from Madison, when
she was visiting New York. She argued that
winning the general election would require
motivating voters who feel “disenfran-
chised or angry at the Democratic Party”
with an anti-establishment, working-class
campaign. Electability, said Hong, is subjec-
tive. “We have to take a step back and look at
the current political moment and where vot-
ers are at and what they care about,” she
said. “Who is the candidate that actually re-
sponds with a solution that they believe?
‘Who is the candidate that presents a vision

with the left’s insurgent energy.
Kama[a Harris, Kirsten Gillibrand and Cory
Booker signed onto Bernie Sanders’s Medi-
care for All bill. When the Black Lives Mat-
ter protests exploded in the summer of 2020,
Harris sent out a fund-raising appeal to bail
out people who were arrested protesting in
Minnesota. Though Joe Biden beat out
Sanders for the presidential nomination,
once elected, he worked closely with pro-
gressives, adopting ambitious climate poli-
cies, expanding the safety net and welcom-
ing migrants. Before the war in Gaza made
him a villain to many on the left, he was
hailed as the most progressive president in
a generation.

Then came collapse. During the Biden ad-
ministration, the D.S.A. hemorrhaged mem-
bers amid sectarian infighting, especially
over Palestine. In 2021, some factions tned

LEXI PARRA/THE NEW YORK TIMES

anti-Israel, and the national D.S.A. unen-
dorsed Ocasio-Cortez.

At the same time, centrists swung against
aleft that had indulged its purist tendencies.
Bowman would go on to lose a primary fight
to a more moderate challenger, as would
Representative Cori Bush, the former Black
Lives Matter activist who'd been endorsed
by the D.S.A. In the 2024 election, the vast
majority of American counties shifted right.

Andrabi attributes Democratic failure to
Harris’s uninspiring centrism, and there
were certainly people who declined to vote
for her out of disgust with Biden’s unstinting
support for Israel. But as Blueprint Re-
search has found, swing voters who backed
Trump overwhelmingly saw Harris as soft
oncrime and the border, and “too focused on
identity politics.” She was weighed down in
part by positions she took amid the frothy
left-wing ascendence of 2020.

Maybe this time will be different. The
electorate is furious, and now it’s the right
that represents a hated status quo. Much of
the Democratic establishment has proved
itself feckless; a candidate as flawed as
Avila Chevalier could win only against a
complacent political machine that’s lost
touch with the people it's supposed to repre-
sent. Calls to abolish ICE were once seen as
fringe, but since Trump has turned the
agency into something akin to a personal
militia, in most recent surveys, a plurality of
voters want to scrap it.

All that gives the left a renewed opportu-
nity to wield power. The question is what
lessons leftists have learned from the past
dismal decade. As both candidate and may-
or, Mamdani has usually embodied a practi-
cal, optimistic sort of left politics — a sewer
socialism — laser focused on New Yorkers’
material concerns. Avila Chevalier repre-
sents something different, an academic left-
ism rigid in its refusal to accept trade-offs or
make concessions to ordinary people’s mor-
al intuitions. One approach is a recipe for
building, the other for backlash. The danger

to expel the recently elected repr
Jamaal Bowman for being insufficiently

Beware Central Bankers Quoting Greenspan

David Wessel

The director of the Hutchins Center on Fiscal
and Monetary Policy at the Brookings
Institution.

S KEVIN WARSH campaigned to be

President Trump’s choice to lead the

Federal Reserve, he repeatedly in-

voked a specific moment in Fed his-
tory. In September 1996, Alan Greenspan,
then the Fed's chairman, resisted raising in-
terest rates despite some signs that the
economy was on the verge of overheating.
Mr. Greenspan’s decision proved prescient,
and his sagacity produced several good
years for the U.S. economy.

That decision, among others, is why Mr.
Greenspan, who died this week at 100, is
rightfully viewed as one of the most success-
ful of his ilk. However, I worry that Mr.
‘Warsh, who now has the job, has been too
quick to draw lessons from Mr. Greenspan’s
1996 call — lessons that may not apply three
decades later.

Mr. Greenspan made his 1996 decision be-
cause he had concluded that the computer
I was
changes to the economy, an observation that
may have parallels to today’s rise of A.IL
Those parallels explain why Mr. Warsh, in

his effort to win Mr. Trump’s backing for the
post, sounded as if he had already made up
his mind. He could mimic Mr. Greenspan
and rely on the impact of a novel technology
to avoid raising interest rates.

But back in the mid-1990s, Mr. Greenspan
did not rush to conclusions — or to interest-
rate decisions. With an idiosyncratic ap-
proach that drew from long years as a busi-
ness consultant, he did deep dives into the
data, searched for the right historical paral-
lels and tested his hypotheses with Ph.D.
economists at the Fed and seasoned busi-
ness executives.

It was Mr. Greenspan who introduced me
and many others to the work of the Stanford
University economic historian Paul David.
David showed that it took a generation for
factories to replace steam engines with elec-
tric motors because it took a long time tore-
organize production to exploit the new tech-
nology, which then unleashed a productivity
boom in the 1920s. Increased growth in pro-

was relevant in the 1990s, a time that re-
flected the Nobel laureate Robert Solow’s
quip: “You can see the computer age every-
where but in the productivity statistics.” In
his memoir, Mr. Greenspan said he saw com-
panies investing heavily in high-tech equip-
ment for years, which meant they must
have found the technology to be profitable.
Profits were indeed up. Wages were rising.
But companies weren't raising prices. He
that were p
an acceleration in productivity growth that
wasn't yet captured by the official meas-
ures.

At that pivotal September 1996 meeting,
Mr. Greenspan resisted pressure from his
Fed colleagues to raise interest rates (then
at 5.25 percent). Those colleagues argued
that the unemployment rate was falling, the
economy was booming, and inflation was
above its (at that time not public) 2 percent
inflation target. So why not raise rates? But
Mr. Greenspan convinced them that the

ductivity, the amount of stuff p; for
every hour of work, is the magic elixir of ris-
ing living standards; it’s the reason we have
more goods and services than our grandpar-
ents even though we work fewer hours.
Mr. Greenspan argued that Mr. David’s
observation about the electric-motor era

had changed the econ-
omy so fundamentally that the United
States could grow faster than was generally
believed without generating inflation. He
was correct. Inflation fell, and the official
productivity measures rose.

Mr. Greenspan was, indeed, prescient.

It's not clear that
ALs rise will allow
the Fed to keep
interest rates low.

is thata flush with success may
think it doesn’t have to choose.

But he was also prudent. Three years later,
he saw that demand was increasing somuch
that it threatened to push prices up. So even
though the productivity boom hadn’t fizzled,
the Fed began raising interest rates sharply.

Reflections on Mr. Greenspan's tenure
raise a critical question. Is 2026 a repeat of
1996, this time with artificial intelligence
powering a productivity boom that will re-
strain inflation, as Mr. Warsh suggested be-
fore taking the Fed job? Or is it more like
1999, with investment in A.I. — the building
of enormous data centers and the hiring of
whiz kids at high wages — threatening to
push inflation higher before the productivi-
ty boost kicks in? Mr. Warsh’s reply at his
first news conference: “We have a task force
for that.” That reflects how circumspect he
has become since winning Mr. Trump's
nomination. Perhaps the recent stubborn-
ness of inflation has changed his mind.

The lesson Mr. Warsh should take from
Mr. Greenspan is not that the arrival of a
powerful new technology justifies lower in-
terest rates. It's that a Fed chairman should
come to conclusions only after consulting
history, scrutinizing the data and weighing
alternative hypotheses — not because of
what he said when he was campaigning for
the job.
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Colombia Leaps Into the Void

Michael Shifter

A former president of the Inter-American
Dialogue and an expert on Latin American
politics.

BELARDO DE LA ESPRIELLA, a
right-wing populist millionaire with
no previous political experience, has
eked out a razor-thin victory over the
left-wing senator Ivan Cepeda in Colombia’s
presidential election. In less than two
months, the Trump-backed political out-
sider will take the reins of Latin America’s
third country,
Gustavo Petro, who rode a wave of frustra-
tion with conventional politics and made
history four years ago as Colombia’s first
leftist president.

It might be tempting to interpret these re-
sults as a mere swing from left back to right.
But Colombia is not merely experiencing a
conservative turn; it is undergoing a turbu-
lent political cycle marked by bitter polar-
ization and driven by dissatisfaction with
established institutions and repeated, unful-
filled demands for transformation. What Mr.
De La Espriella represents most is not justa
conservative shift but what is known, in
Spanish, as “un salto al vacio”: a leap into
the void.

In Colombia, as in so many other coun-
tries in Latin America and elsewhere, the
desire for change has often become meore
potent than any particular ideology. Over
the past decade, the region has seen a par-
ticularly strong anti-incumbent wave, with
voters rejecting governing parties regard-
less of their political stripe. Amid mounting
economic and security concerns, citizens
seem increasingly willing to accept authori-
tarian leaders or governments that they see
as more capable of addressing their prob-
lems; adhering to procedural or institu-
tional norms is less important than deliver-
ing results.

That anti-incumbent fervor helped propel
M. Petro to power in 2022; now those same
aspirations for hope and change have fueled
Mr. De La Espriella’s rise. It is a revealing
pattern. The government’s inability, over
the past decades, to address Colombia’s
chronic problems — persistent violence,
profound inequality and a weak state pres-
ence across large swaths of the country —
has repeatedly undermined public confi-
dence in centrist political forces. Both Mr.
Petro and Mr. De La Espriella successfully
tapped into that disaffection, presennng

as outsiders what
they depicted as a sclerotic and discredited
political order, albeit in very different ways.

To Mr. Petro’s credit, his tenure wasn't all
bad. He gave voice to legitimate grievances
about poverty and inequality and expanded
the polmcal conversauon to include Afro-
people
and other groups long exc[uded from power.
But like other Latin American populists, he
qu'malely proved more effective at cam-
paigning than at governing. His administra-
tion was marked by infighting, corruption
scandals, attempts to bypass Congress and
an inability to turn ambitious promises into
lasting reforms. He presided over an acute
fiscal m1balance acrisis in the health sector

violence ticked back up. Many Colombians
concluded that the government had lost
control of the country.

Mr. De La Espriella, a successful criminal
defense lawyer known for representing of-
ten controversial clients, proved astute in
exploiting these vulnerabilities. Next to Mr.
Cepeda, who often appeared rigid and unin-
spiring, Mr. De La Espriella seemed the con-
summate showman, blending emotional ap-
peals with populist messaging and promises
of a hard-line security approach in part em-
ulating the policies of President Nayib
Bukele of El Salvador. Mr. Bukele’s model —
defined by the mass arrests of suspected
gang members, mega-prisons and signifi-
cantly expanded military and police powers
— has captivated populations across the re-
gion. Regardless of whether such an iron-

De La Espriella’s
victory could ripple across
Latin America.

fisted strategy can succeed in Colombia, it
provided a clear alternative to a security
policy many voters viewed as fruitless.
Colombians can expect stronger support
for private enterprise and foreign invest-
ment, a more conservative social agenda
and closer alignment with the region’s right-
leaning leaders. Critics worry they might
also see a decline in adherence to democrat-
ic norms, citing Mr. De La Espriella’s hard-
line secunty pohmes that could weaken judi-
ciali minority rights and insti-

and the ion and g out of
Colombia’s traditionally strong technoc-
racy.

Most important was his failure on securi-
ty. Mr. Petro’s signature initiative, known as
Total Peace, sought negotiated settlements
with insurgent criminal groups and urban
gangs after years of sustained military pres-
sure. Although the effort was well inten-
tioned, the results were profoundly disap-
pointing. Armed organizations flourished;
the number of active combatants in conflicts
once again ballooned; a hamstrung Co-
lombian military saw its morale plummet.
Coca production rose to record levels, and

tutional constraints on executive power.
There are legitimate concerns that an ag-
gressive, take-no-prisoners security strat-
egy could escalate human rights abuses
without addressing the underlying drivers
of violence, such as weak institutions and a
lack of economic opportunities.

Mr. De La Espriella, who holds both Co-
Jumblan and us. cmzenshnp will have an
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sharing, cocaine seizures and joint efforts
against organized crime largely continued,
relations were strained by profound ideo-
logical differences between the govern-
ments and Mr. Petro’s opposition to tradi-
tional counternarcotics strategies. Under
Mr. De La Espriella, this cooperation could
deepen, leading to the kinds of joint military
operations that have recently taken place in
Ecuador and Venezuela.

That would have consequences across the
region. A dramatic move toward U.S-
backed militarization is bound to put leftist
regional leaders like Brazil's Luiz Inécio
Lula da Silva and Mexico's Claudia Shein-
baum on edge. Their concern over growing
U.S. interventions in Latin America is prac-
tical as well as ideological. It’s not clear that
areturn to aheavy-handed, U.S.-led military
model will be effective in dismantling
sprawling transnational crime networks, It
could instead push violence across the re-
gion’s porous borders, exacerbating already
serious security problems.

If Mr. De La Espriella sets out to reshape
Colombia — and, by extension, the region —
by fiat, he may run into the same guardrails
that thwarted his predecessor. One of the
most important lessons of the Petro years is
the remarkable resilience of Colombian de-
mocracy. During Mr. Petro’s tenure, Con-
gress, the courts, civil society organizations
and an independent press repeatedly re-
sisted executive overreach and demonstrat-
ed their capacity to defend institutional
checks and balances.

Mr. De La Espriella might have won Co-
lombia’s top office, but his political move-
ment has limited representation in Con-
gress, which will force him to negotiate with
many of the same parties he roundly de-
nounced throughout his campaign. The out-
sider who promised to upend the system
may soon discover that governing requires
working within it.

The real question is not whether Co-
lombia has moved left or right. It is whether
its democratic institutions are strong
enough to channel yet another wave of anti-

backer in President Trump,
who has already issued him a hearty en-
dorsement. Security cooperation between
and Bogota h ed along
during the Petro era: While intelligence

politics without sacrificing
the rule of law. The answer will determine
whether this election marks the latest swing
of the political pendulum — or a definitive,
perilous step into the void.

U.S. Support Is Israel's True Weakness

Yonatan Touval
A foreign-policy analyst and writer.

TEL AVIV

HERE is a condition that can befall
small states kept too long under the
protection of great powers.

When the protection is generous
enough, they can become both militarily for-
midable but also strategically undisciplined.
They grow fluent in force and illiterate in
consequence. They acquire the manners of
sovereignty without its restraint, because
the costs of that sovereignty are borne else-
where — in arms shipments, guarantees,
Security Council vetoes and the patron’s di-
plomacy. Over time, strategy atrophies. In
its place comes the belief that force can sub-
stitute for statecraft.

Israel suffers from such a condition. Its at-
tack on Iran, carried out alongside the
United States, was meant to restore Israel’s
command of the region. It may instead be
remembered for exposing its limits.

Iran has been battered, but not trans-
formed. Its nuclear program was damaged,
not dismantled. Its regime endures. Instead
of a new Iran, Israel may now face some-
thing worse: the old one, bloodied and hard-
ened by survival. The memorandum of un-
derstanding signed last week by the United
States and Iran seeks to halt hostilities on
terms set by those countries, revealing the
bounds of Israel’s achievement. Israel could
fight a war alongside the United States, but
it could not dictate the endgame.

That s the calamity beneath Israel’s oper-
ational successes. Israel has shown that it
canreach Iran and punish it, but reach is not
resolution. What remains is strategic drift,

and a on
the United States that is deeper than Israel’'s
leaders can acknowledge, perhaps even to
themselves.

For decades, Israel has spoken in the idi-
om of self-reliance while living inside the ar-
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The ‘Rising Tide’ of the Middle Class

TO THE EDITOR:
Re “What Liberals Get Wrong
About the Middle Class,” by
Stephen J. Rose and Scott
‘Winship (Opinion guest essay,
June 9):

In their analysis of the
American middle class, Mr.
Rose and Mr. Winship state
clearly that they believe that a
“rising tide has lifted all
boats.” Had a Democrat been
president, the study the au-
thors conducted would be
lauded in Congress and the
media for the success of liberal
policies. Instead, senators like
Elizabeth Warren and Bernie
Sanders are likely to cite the
growing middle class as evi-
dence of inequality.

Though the poor grew

[srael’s Artists, Isolated

TO THE EDITOR:
Re “The New Isolation of the
Israeli Cultural Scene,” by
Sharon Waxman (Opinion
guest essay, June 16):

Artists have been a beacon
for social criticism and com-
mentary throughout history. It
is an irony that the Israeli

richer, according to the au-
thors, their increase in wealth
didn’t match the meteoric rise
of the middle class. But the
middle class being much bet-
ter off than the moderately
better-off poor is more an
issue of perception. Who does-
n't feel envy driving a new
Toyota while a neighbor drives
aBMW?

‘We have a long way to go to
lift all poor people into the
middle class, or higher. But we
shouldn’t aim to do this by
taking away what the middle
class and the wealthy have
earned, or by building resent-
ment. We should instead give
them the same options and
tools that members of the
middle class used to build their
own wealth
JOSEPH P. PETITO
SARASOTA, FLA.

TO THE EDITOR:
Kudos for publishing this guest
essay. It has been quite clear
to anybody looking at the data
that Americans have been
climbing the economic ladder
quite successfully despite
liberal media stories focused
on income inequality.

More and more of our
friends and neighbors have

artistic finds itself
quarantined from its col-
leagues around the world
when we need creative inspi-
ration, now more than ever.

T would encourage the world
cultural community to use
opportunities to engage in
dialogue with Israeli col-
leagues rather than censor
them. The process can be the
product.

The Israeli film mentioned,
“The Sea,” which sparked so
much controversy, was one of
the most sensitive and moti-
vating films I have seen about
the humanity of Palestinian
and Israeli individuals in the
face of the challenging divide
that separates them. It was a
catalyst for possibilities.

We need wisdom and cre-
ativity, not judgment, from the
cultural community in our
world today.

LOIS FRANK, ATLANTA

TO THE EDITOR:

Re “Why Are Anti-Zionists
Boycotting This Portrait of
Israeli Depravity?,” by Mi-
chelle Goldberg (column, June
13), about the inanity of leftists
boycotting Nadav Lapid's film
“Yes,” which is critical of his
native Israel’s policies:

This column does two
things: It makes me passion-
ately want to see the film, and
it reinforces my belief that
cultural boycotts of countries
we may disapprove of are
shortsighted and dangerous,
verging on book banning.

Boycotting weapons sales is

their homes and
purchased second or third cars
(some even bought second
homes), as well as all the toys
we enjoy every day (cell-
phones, laptops, wireless
earbuds, etc.) that either didn’t
exist or weren't affordable a
few decades ago.

So maybe liberals lamenting
the false “hollowing out” of the
middle class should find an-
other demographic group to
worry about.

CHARLES H. GESSNER
MARBLEHEAD, MASS.

The Real America

TO THE EDITOR:
Re “Host Cities and Soccer

Squads Locked in a Mutual
Embrace” (front page, June
24):

‘Thank you for this article
describing the warm welcome
that cities around the country
are extending to visiting World
Cup athletes.

President Trump’s antics
have reduced us to protesting
almost daily that this is not
who we are.

Your article, without ever
using the words, demonstrates
who and what the United
States really is.

MICHAEL P.CUNO
ORO VALLEY, ARIZ.

one thing, but g cul-
tural expression simply be-
cause one disapproves of an
artist’s country of origin is
foolish, and harmful to any
cause.

SUSAN JHIRAD

PEABODY, MASS.

The Times welcomes letters

from readers. Letters must
include the writer's name, address
and telephone number. Those
selected may be edited, and
shortened to fit allotted space.
Email: letters@nytimes.com

When a small state
relies on a great
power, it risks
ignoring the need
for diplomacy.

RICARDO TOMAS

chitecture of American protection. Its lead-
ers repeated the promise that Israel would
always be able to “defend itself, by itself”
Behind the creed stood American weapons,
intelligence cooperation and wartime re-
plenishment of arms, and $3.8 billion a year
in U.S. military assistance. The deeper the
dependence became, the more fiercely Is-
rael insisted it stood alone.

The problem was not the “special rela-
tionship” as such. It was the extent to which
ithad become unconditional. Thus, the occu-
pation could be managed rather than ended.
Palestinian national claims could be de-
ferred, diluted and finally recast as an exist-
ential threat to be defeated rather than a po-
litical demand to be answered.

In the West Bank, settlements could
spread and settler pogroms could terrorize

Palestinian villagers, not merely beyond the
state’s reach but increasingly enabled by
the state. Gaza could be sealed off, immiser-
ated and left without a political horizon be-
cause Washington could help absorb the
diplomatic cost, even as that cost rose.

That system could be mistaken for stabil-
ity until the day it collapsed. On Oct. 7, Israel
met atrocity with a war. The scale and char-
acter of the devastation that followed made
the charge of genocide part of the world’s in-
dictment of Israel. Whatever the final legal
judgment, Israel can no longer dismiss the
accusation as mere calumny.

The devastation has also accelerated a
rupture that was already underway in the
United States. The consensus behind uncon-
ditional support for Israel had been weak-
ening before the Oct. 7 Hamas attacks, un-
der pressure from generational change, a
skeptical left and an isolationist right. Is-
rael’s assault on Gaza made the break with
unconditional support harder to contain.
‘When an American vice president reaches
for the ledger, reminding Israel who pays for
much of its defense and warning it not to
alienate its only powerful ally, he is not in-
venting arupture. He is likely saying in pub-
lic what Washington had long confined to
closed rooms.

Until now, the risk in the relationship
seemed mostly America’s: being drawn into
wars thatits client began or escalated, or be-
ing implicated in actions carried out under
the cover of American arms, money and di-
plomacy. But the liability runs both ways.

For Israel, the danger is not only that its
patron may step back; it is that protection
has spared it too long from the discipline
that should come with power. Israelis are
right to find the prospect of abandonment
frightening. Their enemies are real, and
solitude is not the same as maturity. Ameri-
can distance will not, by itself, make Israel
wiser or safer; it may deepen the siege men-
tality it is meant to alleviate.

The result of continuing this course is al-

ready in view — a fortress state, armed be-
yond measure, striking widely, trusted nar-
rowly, leaning on a patron whose own public
is questioning the relationship that Israel
treats as assured. That is not sovereignty. It
is dependency with a loud voice.

Zionism began in a longing to return the
Jews to history, to make them actors and not
supplicants, answerable for power because
they had at last acquired it. From the start,
some of Zionism’s Jewish critics raised the
possibility that statehood, meant to abolish
the ghetto, might reproduce it in national
form. Contemporary Israel has given that
warning a tragic shape: A state armed like a
regional power, yet increasingly unable to
imagine a political future beyond force, has
narrowed the Zionist promise into a garri-
son and mistaken that narrowing for securi-
ty.

American distance, should it come, need
not be merely abandonment. It may also be
the moment Israel must bear the full weight
of what it does.

To Israelis who see American backing not
as indulgence but as insurance against real
enemies, that will sound dangerously naive.
But the deeper naiveté is the belief that the
present arrangement can run forever —
that Israel can rule millions of Palestinians
without end, strike across the region at will,
divide the politics of its patron and still
count on Washington to convert raw power
into legitimacy.

It cannot.

The end of Israel's American dependency
will be painful. Dependencies tend to end
that way. But the tragedy would not lie in the
loss of indulgence. It would lie in losing it
and learning nothing from the loss.

If America is now withdrawing the cer-
tainty of unconditional rescue, that may be
the last gift it can give. What follows will test
not Israel’'s might, which is not in doubt, but
whether it can learn the discipline that sov-
ereignty demands.
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Thomas’s Constitutional Firepower

Court watch-
ers pay atten-
tion to what
Justice Clar-
ence Thomas

writes, even
POTOMAC in solo dis-
WATCH sents. For aglé

. most

2 Kimbertes ok e 1

been on a
— mission  to
resurrect, clarify and

strengthen neglected constitu-
tional principles. Nowhere has
he had greater success than in
re-establishing the right to
keep and bear arms. Wolford
v. Lopez, this week’s Hawaii
ruling, was written by Justice
Samuel Alito, but is Justice
Thomas’s triumph.

Younger Americans might
not appreciate how long gun
owners lived in constant
worry that their rights would
erode into nothing. By 2000,
numerous circuit courts had
held that the Second Amend-
ment was only a “collective”
right, bound to militia service.
The federal government had
banned whole categories of
firearms. States and locales
enacted their regulations on
permits, specific guns and am-
munition Municipalities sued

facturers hoping to

government couldn’t compel
state officers to conduct back-
ground checks, on grounds it
violated the 10th Amend-
ment’s “anticommandeering”
provision. Justice Thomas
asked: Wasn’t there a “sub-
stantive right safeguarded by
the Second Amendment”?
Shouldn’t the court at some
point “determine whether Jus-
tice [Joseph] Story was cor-
rect when he wrote that the
right to bear arms ‘has justly
been considered, as the palla-
dium of the liberties of a re-
public™?

In Heller, the court did.
Two years later, it held in
McDonald v. Chicago that the
right to bear arms limited the
power of states too. Constitu-
tionalists felt they were on a

g

1.

But liberal jurisdictions ar-
gued that the government’s
interest in safety justified a
broad array of rules about
what types of guns can be
owned, by whom and under
what circumstances. Courts
began rubber-stamping exist-
ing and new bans and regula-
tions. The justices stayed
mute, the majority apparently
having lost its nerve to go fur-
ther. The court was almost
dark on guns for

d.rlve them into bankruptcy.
Those fears began to recede
in 2008 with D.C. v. Heller, in
which the high court held that
the Second Amendment pro-
tects an individual’s right to
own firearms. That ground-
breaking decision, written by
Justice Antonin Scalia, didn’t
come out of nothing. Scholars
point to a brief solo concur-
rence 11 years earlier, in Printz
v. U.S., which held the federal

12 long years.

Justice Thomas wasn’t. He
never missed an opportunity
to chide his colleagues for
their failure to apply their
own precedents. In 2015, he
knocked his colleagues’ failure
to hear a challenge to a San
Francisco rule requiring that
handguns be stored in locked
containers. He issued another
dissent the same year over a
so-called  assault-weapons

ban. In 2017, he rapped the
court for dodging a California
law restricting concealed-
carry permits. In 2018, he is-
sued his most famous scold-
ing, decrying the court’s
failure to take up California’s
10-day waiting period. He fa-
mously declared the Second
Amendment had become a
“disfavored right in this
Court” en route to becoming a
“constitutional orphan.”

The restoration of the
Second Amendment
began with a lone
concurrence in 1997

These dissents rallied gun
owners and constitutional
groups, who piled on the
court. They also helped edu-
cate a new generation of con-
servative justices operating in
a post-Heller environment.
Justice Thomas’s campaign
bore fruit on June 23, 2022.
He wrote the 6-3 decision in
New York State Rifle & Pistol
Association v. Bruen, which
established standards for eval-
uating the constitutionality of
gun laws. Henceforth, any
modern gun law must be con-
sistent with the country’s his-
torical tradition of firearm
regulation.

Justice Alito’s opinion in
Wolford shows how powerful
that Bruen standard is. Ha-
waii knew the rules but tried
to be clever. Hawaiians were
finally allowed to get permits
to carry concealed weapons.
The rub? A state law made it
near impossible to carry them

anywhere by flipping the
common-law rule about ac-
cessing private property. Un-
der the old reading, anyone
can enter places open to the
public like gasoline stations,
convenience stores, restau-
rants, or coffee shops with a
gun—unless the owner ex-
pressly prohibits it. Under the
new read, you were prohib-
ited from entering said sites
with a gun without express
authorization.

‘The Wolford opinion dem-
onstrated how table

BOOKSHELF | By Luka Ivan Jukic
Europe’s
Fault Line

The German-Russian Century

By Stefan Creuzberger
Polity, 584 pages, $45

the largest in human history, its scale matched only

Germany's invasion of the Soviet Union in 1941 was
by the brutality of its prosecution. For decades its

this is under Bruen. It laughed
off Hawaii’s citation of colo-
nial and early state laws pro-
hibiting the hunting of game
on someone else’s property—
noting this was targeted at un-
authorized hunting, not guns.
It made short work of a ran-
dom 1893 Oregon law about
guns in “enclosed premises.”
And it skewered Hawaii’s (em-
barrassing Hail Mary) justifi-
cation based on an 1865 Loui-
siana statute designed to
disarm black citizens: “Ha-
waii’s claim that this tainted
artifact from Louisiana’s Black
Code illuminates the original
understanding of the right to
keep and bear arms cannot be
taken seriously.”

But the court can be taken
seriously now. That’s the im-
port of Wolford. This was the
Supreme Court providing a
case study in the scrutiny it
expects lower courts to use in
weighing gun laws under
Bruen, and a warning that le-
gal shenanigans at the ex-
pense of a disfavored right
won’t be tolerated. That’s
been a long time coming. Jus-
tice Thomas, take a bow.

Write to kim@wsj.com.

The Reconquest of Mainline Protestantism

HOUSES OF Operation
WORSHIP Reconquista,
they call it: a
cohort  of
conservative
Generation Z
Christians working to steer
America’s Protestant mainline
churches back to theological
orthodoxy. They don’t form a
single organization but are
unified by ideals shared across
many denominations. This is
what makes them interesting—
they embody a sense that the
old Protestant mainline, once

the spiritual backbone of ing’

America, is in desperate need
of salvation.

‘The mainline is a collection
of long-established Protestant
denominations: the Episcopa-
lians, United Methodists, Pres-
byterians and so on. These
days the mainline is generally
viewed as a bastion of progres-
sive “social justice” theology.
It is also dying.

Since the mid-20th century,
these churches have seen at-
tendance dwindle. The United
Church of Christ has gone
from roughly 8,000 churches
and 2.25 million members in
1960 to 4,485 churches and
683,936 members—a 70%
membership decline. Not ev-
ery denomination is hemor-
rhagmg but they’re all bleed-
ing. The Presbyterian Church
(USA) has lost more than 60%
of its membership since 1984,
the United Methodists 55%
since 1967.

These declines happened
while the churches were mak-
ing doctrinal changes that car-
ried them ever deeper into so-
cial activism and away from

theological dogma. The con-
nection is certain, and the
pairing of congregational de-
cline with theological fading
seems to have opened the door
to a new youth-driven demand
for orthodoxy. Enter Operation
Reconquista.

Its leader is Presbyterian
seminarian Richard Acker-
man, 23, known online as Re-
deemed Zoomer or RZ. He’s
gained some 700,000 follow-
ers since he began posting on
his YouTube channel in 2022.
He wants to begin “reclaim-
” mainline institutions and
congregations.

The idea is simple: Rapidly
emptying pews and increas-
ingly vacant pulpits (ordina-
tions in the United Church of
Christ have dropped 55% since
2013) leave congregations des-
perate and offer opportunities
for young conservatives inter-
ested in leadership.

Many congregants seem to
diverge ideologically from
their social-activist leadership.
There isn’t precise data on
theological orientation, but
roughly 61% of clergy in the
Presbyterian Church (USA)
identify as ideologically liberal
while only about 23% of
churchgoers do. There are
similarly drastic gaps in other
denominations.

Given that the bulk of main-
line members and leaders are
elderly, a grassroots insur-
gency makes sense. All conser-
vative Protestants need to do

aging progressives. The math,
RZ argues, is “foolproof.”

RZ wants to retake the
mainline partly for institu-
tional reasons: Over the past
several decades, conservative
Christians have broken off to
form more-conservative evan-
gelical churches while leaving
behind their denomination’s
institutional power and heri-
tage. RZ wants to take it back:

With denominations
losing members, a
youthful insurgency
has been emerging.

“For centuries, wealthy Chris-
tians would donate their entire
estates to these denominations
not expecting their descen-
dants to just abandon [the
church] and let that money
that was dedicated to God’s
Kingdom fall into the hands of
liberals.”

Operation Reconquista
(sometimes called Operation
Reformation) has a Discord
chat group with more than
4,500 members, many of
whom supposedly attend a
mainline congregation. Presby-
terians for the Kingdom, the
most active denominational
group, claims around 300
members, half of them active
or prospective seminarians.

David Yancey, president of

to regam conﬂ'ol is join moder- Presbyterians for the Kingdom,
ate ions, says the has be-
put their young people come a serious actor within

through seminary to fill pasto-
ral vacancies, and wait out the

the denomination: “If the con-
servatives had social media 20

or 30 years ago, I think this
would be game over.”

Not every conservative
Protestant is on board. Mark
Tooley, president of the Insti-
tute on Religion and Democ-
racy and longtime champion
of mainline renewal, writes:
“Reviving the denominations
institutionally, barring super-
natural Lnterveutlon is nea:ly

loomed over Germany, Russia and indeed
the whole of Europe. It was, in a sense, the defining
event of what Stefan Creuzberger argues might be con-
sidered “the German-Russian Century.”

Mr. Creuzberger’s dramatic title belies a much nar-
rower focus. The author—a professor of modern history
at the University of Rostock in Germany—is more inter-
ested in sketching out the often, but not always, troubled
diplomatic relations between Germany and Russia than
in detailing their dramatic consequences for the rest of
the world.

Translated from the German by Elizabeth Janik, the
book “seeks to make an informed contribution to current
debates, and also to iden-
tify constructive paths
forward” in a Germany
where the question of
how to manage the coun-

STEra
CREUZBERGE,

TH E try’s social, economic and
political ties with Vladi-
(" E R MA N - mir Putin’s Russia has
S 51 polarized debate for years.
N Il N There is little question of
U R Y the ideological divergence

between the two countries
today, but, as Mr. Creuz-
berger explains, they have
cooperated and coexisted
through the unlikeliest of
circumstances throughout

&% |
? the 20th century.
Both countries began the

20th century as powerful empires, experienced World
War I-induced revolutions, witnessed the rise of totalitar-
ianisms of the right and left, inflicted upon each other
unimaginable wartime horrors, found their fates inter-
twined in the Cold War, and were transformed by the
collapse of the Soviet Union.

The very of the Soviet super-
power came about thanks to an unexpected German-
Russian interaction. Though dynastic, economic and social
ties had long bound the German and Russian empires
together, the two found themselves on opposing sides of
World War 1. When revolution struck Russia in 1917, the
Germans saw an opportunity to further sow chaos by help-
ing Vladimir Lenin, the Bolshevik revolutionary leader,
travel by sealed train into Russia. Lenin’s party would soon
take power, provoking a long and bloody civil war out of
which would emerge the Soviet Union.

In Germany, a democratic revolution toppled the mon-
archy in 1918, bringing into existence the fragile Weimar
Republic, which communists in Moscow hoped would

The prog
who control them, who can-
not plant new churches, or
win new members, depend on
these bureaucracies, funded
by endowments, for their
livelihoods.”

Others point out that the
movement is more moderate
than conservative, considering
that its proponents endorse
women’s ordination, a sticking
point for many traditional
Protestants.

Nevertheless, the Recon-
quista’s proponents have one
thing right: Progressive Chris-
tianity can’t keep people in the
pews. A Christianity that aban-
dons belief in the divinity of
Jesus, man’s need for salvation
and biblical sexual morals,
only to conform to the latest
cultural trend has nothing to
offer people concerned for
their souls.

That, combined with the de-
mographices of the mainline,
makes some success seem in-
evitable. The Reconquista’s ef-
forts signal a growing Protes-
tant realization of the deeply

rooted institutional power
they once held and would like
to hold again.

M. Hibbs is a writer and re-
searcher based in Washington.

The House Sides With Unions Over Workers

By F. Vincent Vernuccio

hould Republicans listen

to union leaders or mem-

bers? The House passed
the Faster Labor Contracts
Act, one of organized labor’s
top priorities, on June 9. On
June 18, one of America’s larg-
est union locals showed how
the bill would undermine
workers’ rights.

The Faster Labor Contracts
Act passed the House after
seven Republicans joined
Democrats to force a vote on
the bill. Twenty Republicans
then voted to pass the legisla-
tion. The bill would dramati-
cally accelerate the timeline
between a unionization elec-
tion and the implementation
of a first contract.

That speed, however, comes
at the cost of workers’ rights.
If a union and an employer
can't agree to a contract
within 120 days, the federal
government would refer the
matter to an arbitration panel,

which would impose a con-
tract. Workers, who deserve to
decide whether a contract
meets their needs, wouldn’t
get to vote on it.

The recent experience of
1199SEIU United Healthcare
Workers East shows what
workers would lose if the bill
became law. This union local
represents 450,000 health-

Workers can’t agree
on a contract? A new
bill would impose one.

care workers, and, like many
unions, its own employees
are unionized. Their union,
the Washington-Baltimore
News Guild, has spent nearly
two years negotiating their
first contract. On June 18,
92% of unionized staff voted
down the contract offered by
management.

When the staff at 1199SEIU

need approximately 700 days
of contract negotiations (if not
longer), it means other newly
unionized workers shouldn’t
be tethered to some arbitrarily
short deadline. Why should
current union members get the
chance to vote down a con-
tract while newly unionized
workers under the Faster La-
bor Contracts Act are forced
into a contract without a vote?

Newly unionized workers
deserve time, not a 120-day
cutoff. They have never dealt
with the process, which can be
complicated, and reaching the
right deal requires delibera-
tion. Most of all, no worker
should be forced by the fed-
eral government into a union
conf

Last year, I participated in a
Senate hearing in which a
union shop steward was asked

He said such democracy “is
the whole point of the union”
because it gives workers a say.
The shop steward’s own union
was in the process of voting
down several contract propos-
als, further emphasizing the
importance of letting workers
vote.

The Faster Labor Contracts
Act is now in the Senate’s
hands, sponsored by Republi-
can Josh Hawley of Missouri
and cosponsored by two more
Republicans—Sens. Bernie Mo-
reno of Ohio and Roger Mar-
shall of Kansas—willing to join
forces with the Democrats.
Whether they will have enough
votes to overcome a filibuster
is unclear. Regardless, Republi-
cans should stop listening to
the union leaders who want
this bill, and start listening to
the union members who un-

about gover:
arbitrators unilaterally impos-
ing contracts. He said that
would be “removing the de-
mocracy from the workplace.”

d d how it is.

Mr. Vernuccio is president
of the Institute for the Ameri-
can Worker.

soon toa revolution. While that
never happened, during the interwar years Berlin would
become the hub of Western communism, a “great waiting
room of the world revolution” thanks to the number of
revolutionaries who arrived there from across Europe.

In the end, it was a very different kind of revolution
that destroyed the Weimar Republic—that of the radical
right-wing Nazis. Theoretically, no two forces were more
antithetical than those of fascism and communism. But in
practice Hitler’s Germany and Stalin’s Soviet Union found
a common language: imperialism. In 1939 the two powers
joined in a secret pact to carve up Eastern Europe. Two
years later Stalin would learn the worthlessness of Hit-
ler’s promise of nonaggression.

As Mr. Creuzberger reminds us, the Germans occupied
roughly 10% of the entire U.S.S.R. “and turned it into a
mass grave.” Nazi fantasies of racial utopia came at the
cost of millions of Soviet citizens killed by the war, hun-
ger, disease and genocide. It was paid back in kind when
the tide of war turned, with more than 10 million Ger-
mans expelled from what became the Soviet zone of
influence in Eastern Europe.

The German and Russian empires went to war
in 1914 despite longstanding ties. Relations
remain complicated in the age of Vladimir Putin.

The dividing line between the East and the West dur-
ing the Cold War would end up running straight through
Germany. On one side emerged a loyal Soviet satellite; on
the other, a Western-aligned republic. The war ended in
1945, but questions sur ling reparations,
prisoners of war and borders would complicate relations
between Moscow and the two Germanies for years.

In the 1970s, trilateral relations were transformed by a
spirit of reconciliation. The trust built up between Bonn
and Moscow eased the path to German reunification after
the collapse of the Eastern bloc in 1989. Germany and the
new Russian Federation grew closer in the 21st century
as relations took on a personal dimension, with Gerhard
Schroder, the Social Democratic chancellor, building a
close relationship with Mr. Putin.

Mr. Putin’s rise to power, however, “brought a new
maelstrom of changes around Russia’s politics of history
and memory,” Mr. Creuzberger writes, with Russia instru-
mentalizing a certain view of the past in service of its
own political agenda. Mr. Putin’s mission to restore Rus-
sia’s great-power status is colored by an interpretation
of 20th-century history that, for instance, justifies his
invasion of Ukraine, the source of a total rupture in
Russo-German relations. Still, many Germans remain
sympathetic, which might help explain in part the rise
of political parties of the far left and right that support
warmer relations with Russia.

After more than a hundred years of erratic and violent
relations between Germany and Russia, says Mr. Creuz-
berger, “there are currently many signs that the German-
Russian century is drawing to a close.” But if the author’s
history of their tangled relationship is any guide, self-inter-
est will always draw Berlin and Moscow back together.

Mr. Jukic is a journalist and historian.
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Trump, Refugees and the Supreme Court

he Supreme Court on Thursday ex-
panded President Trump’s power over
immigration—or so the press proclaims.
The White House no doubt
wishes that were true, but the
six conservative Justices
merely ruled that judges can’t
usurp power that Congress
d to the P

The Justices say ‘no
judicial review” in the
law means what it says.

lying the terminations. But as Justice Samuel Al-
ito notes for the Court, this loophole finds “no
support in the statutory language.”

Haitian plaintiffs also ar-
gued that Trump officials can-
celed their TPS out of racial
animus and thus violated con-
stitutional equal protection.

At issue in Mullin v. Doe
was Mr. Trump’s termination of Temporary
Protected Status (TPS) for Syrian and Haitian
refugees. A 1990 law lets the Secretary of
Homeland Security provide quasi-legal status
to migrants if they can’t safely return to their
home countries because of armed conflicts, nat-
ural disasters, or other “extraordinary and tem-
porary conditions.”

Foreigners with TPS are protected from re-
moval and can receive work authorizations. Con-
gress required the DHS Secretary to periodically
review country determinations with extensions
limited to 18 months at a time, though they are
often extended for decades. Trump officials say
Democratic Presidents have abused the program
to provide de facto permanent legal status. The
Trump team has sought to end TPS for foreign-
ers from a dozen or so countries, including some
360,000 Syrians and Haitians who first received
protections during the Obama Presidency. Cue
an onslaught of lawsuits.

These legal challenges should be open and
shut cases since the TPS law says there “is no ju-
dicial review of any determination of the [Secre-
tary] with respect to the designation, or termi-
nation or extension of a designation, of a foreign
state.” But some judges have ignored the law and
blocked the Administration’s termination based
on procedural quibbles.

One court ruled that the DHS Secretary inade-
quately consulted the State Department about
conditions in Syria before terminating TPS. In
the view of lower courts, the bar on judicial re-
view doesn’t apply to “procedural errors” under-

They cite derogatory state-
ments by Mr. Trump about im-
migrants, the TPS program and Haitian refugees.
The majority underscores that they find the
President’s statements reprehensible.

“Poverty and deprivation are no reflection on
character, and there is no justification for deni-
grating the character of Haitians who suffer
from and bear no responsibility for their coun-
try’s ills,” Justice Alito writes. Haitians fought
at the Battle of Savannah to support American
independence in 1779 and “have made many pos-
itive contributions to the United States.”

The three liberal Justices claim in their dis-

LETTERS TO THE EDITOR

Democratic Socialism Is a Loser for Everyone

Regarding your editorial “The Rise
of the Democratic Socialists” (June
22): Democratic socialism is a serious
threat to capitalism, but a much
greater threat to the Democratic
Party. Democratic socialists are run-
ning in primaries in districts with
large blue majorities, where only a
Democrat will win. But the party can’t
run the country with deep blue seats.
They need swing districts that can
only be won by appealing to Republi-
cans and independents. This will be-
come difficult as those in the party
pushing moderation come under pres-
sure from the risk of leftwing primary
challenges as well as the difficulty of
governing a deeply divided coalition.
The party will likely have to move left,
making fewer swing seats viable.

JosepH P. PETITO
Sarasota, Fla.

Don’t underestimate the power of

sent that Mr. Trump’s infl

are irrefutable proof of racial bias. “The evidence
is there, plain to see, in the President’s state-
ments, which the majority (and for that matter,
his own lawyers) cannot even bear to repeat,”
Justice Elena Kagan writes.

But as Justice Alito rejoins, “one may oppose
TPS and favor tlghter restrictions on immigra-
tion for economic or other reasons that have
nothing to do with race.” He adds that “whatever
one may think of the [President’s] cited state-
ments, they are insufficient to show that the ter-
mination of Haiti’s TPS designation was based
on the race of the Haitian people.”

‘We oppose Mr. Trump’s moves to remove im-
migrants who have put down roots and contrib-
ute to the country. But liberals are wrong when
they denounce the conservative Justices for
green-lighting Mr. Trump’s mass deportation.
Their target should be Mr. Trump. The job of
judges is to interpret the law as written, not to
impose their policy preferences.

A Roundup Supreme Court Victory

ass torts spread like weeds and may
be even harder to stop. The good
news is that a 7-2 Sup Court ma-

which ruled state torts were pre-empted by a
nearly identical clause in the Medical Device

jority on Thursday eradicated
one major scourge by ruling
that federal law pre-empts
most state claims involving
the pesticide Roundup (Mon-
santo v. Durnell).

Plaintiff attorneys have
filed thousands of lawsuits in state courts
against Bayer, which owns Monsanto, claiming
that Roundup’s main ingredient glyphosate
gave them cancer. They also say Bayer should
have warned about the alleged risk. But as Jus-
tice Brett Kavanaugh explains in the majority
opinion, such claims are expressly pre-empted
by the Federal Insecticide, Fungicide, and Ro-
denticide Act (Fifra).

The law establishes a regulatory scheme for
the Environmental Protection Agency to review
and approve pesticides. It also expressly bars
states from imposing requirements “for label-
ing or packaging in addition to or different from
those required” by the agency.

“For the more than three decades since, EPA
has repeatedly re-evaluated glyphosate and has
repeatedly concluded that glyphosate is not
likely to cause cancer,” Justice Kavanaugh
writes. “As a matter of federal law, Monsanto
legally must use a label without a cancer warn-
ing unless and until EPA approves or requires
a change.”

He cites the Court’s Riegel (2008) decision,

A 7-2 majority stops a
mass tort attempt to

evade federal law.

of 1976. “Riegel is dispositive
here,” he emphasizes. One by
one, Justice Kavanaugh shoots
down the plaintiff’s argu-
ments that draw crop circles
around the federal law.
Justice Ketanji Brown
Jackson, joined by Justice
Neil Gorsuch, writes in dissent that they agree
with the plaintiff that “FIFRA’s preemption
clause does not block state-law claims where
the violation of state law is also a violation
of FIFRA.” That is, Fifra prohibits a pesticide
from being “misbranded,” and that Roundup
was mishranded because it lacked a cancer
warning.

The dissent’s torture of the text would up-
root the EPA’s authority to regulate pesticide
labels. Only “if EPA determines that a given
warning is necessary for a pesticide’s label and
the manufacturer then proceeds to sell the pes-
ticide without that warning, the manufacturer
might face liability for misbranding,” Justice
Kavanaugh explains.

The dissent also claims the Court’s ruling
leaves the plaintiff “without a remedy for the
significant harms he has suffered.” But those
harms haven’t been proved and, as the majority
notes, third parties “are free to petition EPA to
modify, suspend, or cancel a pesticide’s regis-
tration.” The real plaintiff goal is to loot Bayer,
no matter the plain letter of the law.

Democrats Just Say No to the Military

gress to refill U.S. military missile

stocks after the war in Iran. Yet Demo-
crats are saying no way, and
they sound like JD Vance op-
posing aid for Ukraine when
Joe Biden was President.
Their argument is no better
than Sen. Vance’s.

The Administration is ask-
ing for about $87 billion, and most is for the
Pentagon ($67 billion). Some $21 billion is
marked for munitions. That will help refill air-
defense interceptors and other long-range mis-
siles used at high rates, which are also needed
to deter China and Russia.

This is a down payment on expanding pro-
duction so Americans never again read about
dwindling weapons supplies days into a war.
The President has been pounding missile mak-
ers to pick up the pace, but he needs an appro-
priation from Congress to unlock investment
and sign contracts.

There’s also $2.4 billion for drones—you may
have heard the U.S. needs more—and $1.5 bil-
lion for fuel costs. The Administration says the
military is short $17.3 billion for operational
costs. The aircraft carrier USS Gerald R. Ford
was deployed for nearly a year, a dubious post-
Vietnam record. Classified programs would get
about $12 billion.

The money needs Democratic support to
pass the Senate, and the Administration added
money to fight the Ebola outbreak and to re-
place New York’s Penn Station ostensibly to get
to 60 votes. So far, no such luck.

“Democrats will not support tens of billions
of dollars for Trump’s aimless war,” said Rep.
Rosa DeLauro, the top Democratic appropriator.
Senate Democratic leader Chuck Schumer, eyes

T he Trump Administration is asking Con-

They’re opposing money
to rebuild weapons

stocks after Iran.

fixed on Tuesday’s progressive victories in New
York primaries, added that “we should be low-
ering costs for the American people, not writing
another blank check for
Trump.”

But it’s not a blank check
for Mr. Trump. It's money spe-
cifically earmarked for sol-
diers and sailors to defend
U.S. interests.

Democrats are bloody-minded enough to
deny the GOP anything it can claim as a suc-
cess before November, which is part of their
calculus. Democrats are also terrified of being
pilloried by the Zohran Mamdani left as un-
derwriting colonialism and the military-indus-
trial complex.

Republicans are right to press Democrats to
support the military funding. The political ex-
ample is funding for Ukraine, most of which
went to U.S. weapons makers. Republicans sup-
ported President Biden’s funding requests, de-
spite opposition from their base, even though
Mr. Biden couldn’t or wouldn't articulate a
theory of victory.

1t will be instructive to see how many Demo-
crats still understand that the American mili-
tary deterrent is an issue larger than any one
President or military campaign. The irony here
is that Mr. Trump is on shaky political ground
with his “memorandum of understanding” with
Tran and its pre-emptive concessions.

But Democrats can’t bring themselves to
criticize Mr. Trump from the hawkish right,
though it might help them win back voters who
think the party is weak on national security. Ap-
parently they’d rather settle for making the fu-
tile gesture of a nonbinding war powers resolu-
tion and winking at the Democratic Socialists
of America.

the dul Many ordinary Demo-
crats are furmus at President Trump

costly and go too far, just as Mr.
Trump’s has.
WiLLIAM GOLDMAN
Los Angeles

As a Canadian living in a demo-
cratic socialist country, I envied the
true democratic nature of America. Its
Founding Fathers created a unique en-
tity, a land of human expression, free-
dom, creativity and individuality. Yet
as America is about to celebrate its
250th anniversary, the Founders’ cre-
ation is at risk of being destroyed. So-
cialism and America’s independence
are mutually exclusive by definition,
practice and ethos. Socialism sets out
to impart the governing body’s rules
on society, and, consequently, noncon-
formists are deemed deplorable.
That’s exactly what America broke
away from in 1776.

JosepH MIKOWITZ
Toronto, Ontario

A 2025 Gallup Poll found that 66% of

and cong] for as-

D had a positive view of so-

saultmg institutions and norms they
regard as humane and essentlal to

cialism. But a 2025 NBC News poll
found only 18% of Americans viewed

America. D ic draws

lism positively.

support from angry, done-with-Trump
backlash voters. Backlash politics

aren’t careful. If this movement gains
mainstream momentum, it may prove

‘These numbers raise the question:
What are the Democrats thinking?

ERRY TAKASH

Western Springs, 11l

Taxable Property Is Taxable, Even in the Air

Kimberley A. Strassel’s “Big
Brother Is Watching the Sky” (Poto-
mac Watch, June 12) mischaracterizes
the issue. This debate isn’t about cre-
ating a new tax or expanding govern-
ment authority. It is about fairly en-
forcing tax laws that have existed for
decades.

Aircraft have long been taxable
property under California law, just
like homes, boats, business equipment
and other assets. The question is
whether some aircraft owners should
be allowed to avoid taxes by conceal-
ing where their aircraft are while mil-
lions of other taxpayers comply with
the law and pay what they owe.

The use of Automatic Dependent
Surveillance-Broadcast (ADS-B) data
isn’t government surveillance. ADS-B
information is already collected pur-
suant to federal regulations and is
routinely used for legitimate public
purposes, including air-traffic man-
agement and aviation safety. The data
exists regardless of whether local tax
agencies use it. The issue is whether
government should be permitted to

use lawfully available information to
administer existing laws accurately
and fairly.

Assessors have always relied on re-
cords and technology to determine
where taxable property is located.
Property records, business filings, ves-
sel registrations and satellite imagery
are all used to verify compliance with
tax laws. ADS-B data is simply a mod-
ern tool that helps determine where
aircraft are regularly based.

The broader principle is straight-
forward. Every dollar of taxable
property that escapes assessment
shifts the burden to other taxpayers.
Reasonable people can debate pri-
vacy safeguards, and those concerns
deserve careful consideration. But
privacy concerns should not become
a special exemption from laws that
apply to everyone else. Most taxpay-
ers would agree that fairness re-
quires everyone to play by the same
rules.

JEFF PRANG
County assessor
Los Angeles

Hormuz Crisis? More Like Fossil-Fuel Crisis

“Hormuz Crisis Has Exposed a
Global Flaw” (World News, June 8)
says the crisis in the strait revealed a
global vulnerability that will require
years of investment in new pipelines
and export infrastructure to address.
But the problem isn’t a shortage of
pipelines. It is a continued depen-
dence on fossil fuels.

Every geopolitical crisis that
threatens oil and gas supply routes
has the same outcome: human suffer-
ing, price spikes, higher energy bills
and renewed calls for fossil-fuel ex-
pansion. Building additional pipelines
may shift the location of the bottle-
neck, but it does nothing to eliminate
the underlying vulnerability. The
most durable form of energy security
is reducing exposure to these risks al-
together. Renewable energy gener-
ated close to where it is used isn’t
vulnerable to being cut off in the way
of oil shipments. Sunlight and wind
don’t become more expensive be-
cause of conflict in the Middle East.

If policymakers want resilience,
they should focus more on accelerat-

The World’s Favorite Piiiata

Regarding your editorial “Iran
and Trump Blame Israel First” (June
22): Israel has so few people and so
little land and roots going back
thousands of years, yet it’s still the
world’s favorite pifiata.

Fortunately it has the iron dome.

Davip J. Gross
St. Augustine, Fla.

ing the deployment of renewable en-
ergy. The lesson of Hormuz isn’t that
we need more pipelines, it is that the
only path to true energy security is
renewable energy.
'VALENTINA STACKL
O1L CHANGE INTERNATIONAL
WASHINGTON

Is the Obama Presidential
Center Really Brutalist?

In his op-ed “Obama’s Legacy Is
the Trump Presidency” (June 17),
Matthew Continetti describes the
Obama Presidential Center as “bru-
talist.” The term denotes an archi-
tectural style that uses exposed
construction materials, namely raw
concrete or “béton brut”—a term
coined by French-Swiss architect Le
Corbusier when he designed the
Unité d’Habitation in Marseille.
Brutalism has nothing to do with
“brutality.”

The presidential center doesn’t
use raw concrete in its exterior; the
facade consists mostly of smooth
granite and curtain-wall glass. High-
performance concrete, which is
densely compressed, was used in the
ceiling of the tower to accommodate
quotations.

So technically the Obama struc-
ture isn’t brutalist, merely brutal,
what Mr. Continetti might call a vi-
sual expression of the legacy of its
honoree.

NatHAN L. SILVER
Bethesda, Md.
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“I used to drink black coffee.
Now I feel like I've become part of
the mochaccino industrial complex.”
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OPINION

Confirm Todd Blanche at Justice

By William P. Barr

resident Trump has se-

lected acting Attorney Gen-

eral Todd Blanche to lead

the Justice Department. To

be confirmed, Mr. Blanche
will likely need the votes of at least
50 of the 53 Republican senators,
which will require persuading hesi-
tant lawmakers to support him. As
someone who has served as attorney
general twice and cares deeply about
the Justice Department, I believe Mr.
Blanche should be confirmed. He is
well-qualified and will run the de-
partment as effectively as anyone
could under President Trump, pro-
viding much-needed leadership and
stability.

The main thing going for Mr.
Trump and his party right now is the
administration’s ambitious domes-
tic-policy agenda aimed at rolling
back destructive progressive policies
and restoring common-sense, pros-
perity and public safety. Such poli-
cies have long been core Republican
priorities, but few understand how
indispensable a well-run Justice De-
partment is to achieving them.

He is well-qualified and
will run the department
as well as anyone could

under President Trump.

Acting Attorney General Todd Blanche

mere political performer. It
legal acumen ined with the

and energy

eliminating

practical experience, leadership and
institutional savvy necessary to set
strategy and marshal the legal cam-
paigns required to advance the ad-
ministration’s policy agenda.

Mr. Blanche has the necessary qual-
ities for the job. He is a skillful and ac-
complished lawyer with extensive ex-
perience in the department as a
prosecutor and deputy attorney gen-
eral. Throughout his career he has
shown the personal determination,
discipline and thick skin this position
demands.

During this administration, Mr.
Blanche has already demonstrated ef-
fective leadership in the central role

Policy goals mean nothing unless
backed by an effective Justice Depart-
ment capable of performing the hard
legal work of translating priorities into
tangible results. This is true not only
for the department’s crime-fighting
initiatives, but also for the policy agen-
das of virtually all other agencies—be
it the Department of Homeland Secu-
rity’s securing the border or the En-
ergy Department’s securing American
energy dominance. Simply getting ini-
tiatives off the ground often requires
Herculean legal efforts to overcome
court challenges and other obstructive
legal maneuvers.

The attorney general’s post isn’t
an ivory-tower job, nor one for a

he has played running the depart-
ment. As deputy attorney general un-
til this past April, he was responsible
for running all the department’s day-
to-day operations, and he personally
orchestrated key initiatives, such as
the administration’s sweeping efforts
against violent crime. Since then, he
has continued his hands-on manage-
ment style as acting attorney general.
His performance has made possible
the administration’s impressive prog-
ress on multiple fronts: re-establish-
ing control over immigration, attack-
ing cartels and transnational gangs,
cracking down on massive fraud in
government programs, eliminating
discriminatory DEI programs, pro-
moting American economic growth

regulations and more.

Beyond Mr. Blanche’s effective-
ness, there are practical reasons he
should be confirmed. The president
isn’t required to have anyone con-
firmed to fill the spot. Because Mr.
Blanche is the deputy, the president
could keep him running the Justice
Department even if the Senate rejects
him. Mr. Trump could appoint any
number of officials to carry out the
attorney general’s duties on an acting
basis, without confirmation. Mr.
Blanche would be more effective and
a better steward of the department
than anyone else the president could
conceivably appoint to fill the posi-
tion. Confirming him will give him
more weight in the counsels of gov-
ernment at home and abroad.

Irespect the senators who appear
undecided. But no matter how frus-
trated they may be with the presi-
dent, it would be a mistake to send a
message by turning down Mr.
Blanche. It wouldn’t force the presi-
dent to make a better choice. It will
simply invite more chaos and a less
desirable appointment. Given the
stakes, this is a decision that calls for
carefully weighing the practical con-
sequences of a “no” vote against
those of a “yes” vote and assessing
which would lead to the best out-
come for the country.

Critics say that Mr. Blanche, hav-
ing served as the president’s personal

COMBERG

DANIEL HEUER

defense lawyer, won’t confront the
president with hard truths. Exactly
the opposite is true. A successful
criminal-defense lawyer like Mr.
Blanche isn’t a toady who sugarcoats
the truth to his client. The job de-
mands regularly confronting strong-
willed clients with harsh reality. This
necessarily involves clashes, but the
lawyer’s dogged willingness to an-
chor his client to reality is what
builds trust and makes the relation-
ship effective.

The president takes hard advice
best from those whom he recognizes
have his best interests at heart. Having
helped the president through the cru-
cible of his legal battles, Mr. Blanche is
likely in the best position of anyone in
the country to deliver strong counsel
to the president and have him accept
it. Senators should view a trusting re-
lationship as a positive, not a negative.

The left has portrayed Mr. Blanche
as a man who will docilely carry out
the president’s desires. But Mr.
Blanche doesn’t shy away from giving
the president straight-from-the-
shoulder advice and, where war-
ranted, pushing back on bad ideas. He
doesn’t always prevail, but, frankly,
10 one has a better chance of getting
through to Mr. Trump.

Much of the criticism of Mr.
Blanche rests on the idea that the Jus-
tice Department should be indepen-
dent of the president and that it’s in-
herently wrong for an attorney
general to accede to the president’s
views. But, under the Constitution,

JD Vance’s
Appeals
To Arab

Authority

By Elliot Kaufman

D Vance has a funny way of sell-
ing the Iran deal. After assuring
us that Iran’s new leaders have
“transformed” and want to “turn
over a new leaf,” and promising that
the regime won’t get “anything” be-
fore making nuclear concessions—
the massive, upfront sanctions relief
doesn’t count or is really a “benefit
to the American people,” he explains
when challenged—the vice president
then appeals to Iran’s neighbors.
The fullest version of this argu-
ment came last week: “Trust the
people who know the Iranians the
best and have the most to lose,” Mr.
Vance said. But not the Israelis, he
made clear. Never mind that they
have the strongest interest of all in
stopping Iran’s nuclear program.
Perhaps because the memoran-
dum of understanding uncomfort-
ably pushed off the nuclear matters
to be negotiated later, Mr. Vance has
dismissed criticism of the deal as fo-
cused on Israeli interests. “Often the
arguments are: ‘Israel doesn’t think
it’s good, therefore it’s bad,” he
said. The imputation is demagogic,
as if U.S. interests, and the many

the has ultimate resps
bility to execute the law. The attorney
general is the president’s subordinate,
charged with helping him carry out
his constitutional duties. There is
nothing inherently wrong with the
president’s weighing in or giving di-
rection on legal matters. Nor is it nec-
essarily wrong for an attorney general
to defer to the president’s decisions—
so long as he believes he is acting law-
fully and upholding the Constitution.

The nation needs a serious, effec-
tive and competent attorney general.
America’s interests are best served
by confirming Mr. Blanche.

Mr. Barr served as U.S. attorney
general, 1991-93 and 2019-20.

Britain’s Prime Minister Problem

It’s easy to mock
the UK. for its Ital-

ianate political
chaos, with six
prime  ministers

7™\ stepping down in
the past decade.

POLITICAL "

ECONOMICS {ont. i aen:

Sy Joseph G freude, Brtain iswrt
more dysfunctional

than other West-
ern democracies. It’s merely more
honest about it.

Prime Minister Keir Starmer an-
nounced on Monday that he’ll leave
office. Few will miss him. In the
nearly two years since his Labour
Party won a general election, he has
managed the peculiar feat of con-
verting a big majority of seats in
Parliament into a listless and inef-
fective administration. The econ-
omy'’s animal spirits are hibernating,
and public anger around immigra-
tion and culture-war divisions is ex-
ploding. Labour’s electoral prospects
are sinking.

Before examining the broader
shifts that made this mess, we
should note Mr. Starmer’s particular
unsuitability for the job he is leav-
ing. When he became party leader in
2020, probably no one other than
Mr. Starmer himself thought he’d be
prime minister one day. His assign-
ment was to apply his legalistic
managerialism to the task of purging
the antisemitism for which the La-
bour Party had become known under
Jeremy Corbyn. He wasn’t overly
successful at this. Only serial incom-
petence from the then-ruling Con-
servative Party created the opening
for him to fail upward in 2024.

Still, one has to ask whether any
other leader could have done better.
The Tories during their 14 years in
power cycled through five prime
ministers without finding a platform
that could work on both the politi-
cal and policy merits. David Cam-
eron’s neo-compassionate conserva-
tism failed to establish an electoral

coalition. So did Theresa May’s con-
sensus-based moderation, Boris
Johnson's flamboyant quasi-popu-
lism, Liz Truss’s new-look Thatcher-
ism and Rishi Sunak’s desiccated
technocracy.

Labour assumes its own problem
the past two years has been a bad
vibe under Mr. Starmer. His all but
certain replacement, Andy Burnham,
promises more energy and skill at
retail politics. But it's hard to discern

1t’s accidental that the
U.K. is more acutely
unstable than the U.S.,
France and Germany.

his policy program. His likely eleva-
tion to the party leadership doesn’t
resolve Labour’s deep internal divi-
sion between pragmatic centrists
and reality-detached socialists. In-
stead, Mr. Burnham embodies the
hope that a politician more gifted
than Mr. Starmer will be able to talk
his way around those chasms.

The result of all this is an embar-
rassing series of leadership changes
Mr. Burnham may be unable to ar-
rest. Yet only by accident has the UK.
come to suffer a more obvious insta-
bility than afflicts other countries.
Credit several factors. Britain’s par-
liamentary system creates a ready
vehicle for leadership changes be-
tween elections, and society histori-
cally has used that process as a polit-
ical safety valve. Considerably more
steam needed venting in recent years.

The UK. is also less stable than
its peers as a political-geographical
entity. It is popular to date the
country’s present troubles to the
2016 Brexit referendum, which acti-
vated several cross-cutting social
and political fault lines. But one
could go back further. In 2014 Scot-
land held a referendum on whether
to remain in the UK. Hailed as a
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victory for Mr. Cameron’s Tory
unionism, the vote to stay was 55%
to 45%.

If 45% of Texans had voted to se-
cede from the U.S. a dozen years ago,
America would remain in crisis today.
In Britain, such divisiveness has come
to feel normal. Persistent regional-
ism, as if b i local

standing of national history.
Across the West, the expanding
welfare state has encouraged voters
to make unreasonable demands on
their governments even as the taxa-
tion and regulation necessary to
support welfare programs strangle
growth and prosperity. Shifting de-

parties in Scotland and Wales, addles
British politics by making it difficult
for Labour or the Tories to function
as truly national parties. Mind-bend-
ingly complex relations between
Northern Ireland and the rest of the
country don’t help.

But Britain’s core tensions are
the same as in other Western coun-
tries. Cultural rifts have opened re-
garding the nation’s values, divides
that play on socioeconomic splits.
These tensions have been exacer-
bated by a dramatic uptick in im-
migration, much of it illegal and
from cultures whose presence in
Europe and America accentuates
the host society’s divisions on mat-
ters such as patriotism and under-

make everything worse
as populations age and dependency
ratios deteriorate (fewer workers to
support ever more retirees). The
toxic result is a deepening sense of
hopelessness among younger people.

Little wonder that American poli-
tics feels less settled than it has in
generations. France is

ds of Americans killed by
Iran, aren’t reason enough to oppose
enriching the terrorist regime.

“Trust the people who . . .
have the most to lose’
from a nuclear Iran, he
says—but not the Israelis.

No, the people the vice president
says to listen to are Gulf Arabs. His
point is that some Gulf states pri-
vately opposed Barack Obama'’s 2015
Iran deal but support this one.
“They’re saying this is an amazingly
transformative thing for the region,”
Mr. Vance said. By his lights, their in-
terests should guide our thinking.

In some ways, that’s convenient.
The Gulf states are always hedging
with Iran, by virtue of geography.
Several opposed the war from the
start and denied the U.S. use of local
airspace and U.S. military bases.
Even the supportive United Arab
Emirates in time came to believe
President Trump wasn’t willing to
take the risks to win the war and
now settles for quiet.

The Gulf states want their oil ex-
ports out and their energy infra-
structure safe, and they are glad for
the conflict to end. But that doesn’t
mean they think this is a strong
deal. The collapse of the U.S. posi-
tion on Iran’s missile program—left
out of the dum of under-

with a terminally unpopular presi-
dent caught between a warring left
and right. Germany’s most popular
political party in recent polls is the
far-right Alternative for Germany.

Wags on social media spent this
week asking whether Britain can be
governed, and the answer for now
probably is no. Don’t make the mis-
take of thinking our British friends
are alone in that regard.

Read Heavy This Summer

By Danny Heitman

s summer unfolds, I've been

thinking of a June week years

ago that I spent watching my
eldest brother read “Moby-Dick”
clean through.

We’d scheduled a camping trip to
rural Oklahoma, which turned out to
be a scorcher of a getaway. With
temps hovering near three digits,
hikes and other outdoor adventures
were out of the question. Internet and
phone service were spotty, and over
such a long time even siblings can run
out of things to say. Luckily, Tim had
brought along Herman Melville’s
mammoth seafaring novel.

While the afternoons blazed, Tim
sailed Melville’s waves of prose,
alert to the rumble of an epic whale
beneath their surface. By the time
we packed up our tents and chairs,
my brother had crossed Melville’s
masterpiece off his bucket list.

1 admired Tim’s ambition and re-
solved to raise the bar for my own
summer reading. More than a decade
later, my books still lean toward the
seasonal standard: light fiction,
breezy memoir, topical advice—the
literary equivalent of potato chips
munched lazily on the beach.

Summer is often about indulgences
that please us because they ask little
in return. The promise of ease hasn’t
persuaded us to read much of any-
thing. Reading for pleasure among
Americans has dropped by more than
40% over the past two decades, ac-
cording to a recent study.

Reading might have gone out of
fashion because it has become too

easy. Although summer is celebrated
as a lazy idyll, it also summons an
impulse toward tests of brain and
brawn. In a season when rock climb-
ing, backpacking and shooting the
rapids are popular, maybe our read-
ing would benefit from going big.

For the next few months, 'm set-
ting aside my beach bag’s slender pa-
perbacks and picking up “Middle-
march.” The Penguin Classics
hardback is a lovely 853-page brick. It
is enormous, but great books endure
because they call us to embrace
worlds much larger than our own.

What I'm really after is the joy of
getting lost in a time and place not
my own. The silver lake, the tropical
cove and the swinging hammock
loom large in summer’s mythology
because they answer our desire for
enclosure and immersion. “Middle-

” or “Moby-Dick” may be such
a secluded summer spot for a reader.
They are deep enough to create a
distant shore of the imagination,
where readers can live as castaways
from cable news, TikTok and the dull
throb of the ordinary.

That’s my hope as I open “Middle-
march” and follow Dorothea Brooke
while she struggles to reconcile her
high ideals with the messy realities
of provincial England. Even if I read
at a clip, I doubt I'll finish this sum-
mer. That’s part of the appeal, too.
Maybe I'll still be kept warm by my
summer odyssey come December,
when frost whitens the lawn.

Mr. Heitman is a columnist for the
Baton Rouge Advocate and editor of
Phi Kappa Phi’s Forum magazine.

standing entirely—has unsettled the
Gulf Arabs, and rightly so.

Mr. Vance and his fellow U.S. ne-
gotiators have shifted the missile is-
sue to “regional discussions,” where
all know that nothing will be
achieved. Our Gulf allies may even
be pushed—or follow Qatar—into a
regional security pact with Tehran.
China could well mediate the recon-
ciliation, advancing the process that
was thought to have been derailed
by Iran’s war on its neighbors.

It doesn't help that Messrs.
Trump and Vance have publicly ad-
opted the regime’s position on its
missiles. “Am 1 going to let Saudi
Arabia have missiles, but they can’t
have them?” Mr. Trump said of the
Iranians at the G-7 summit last
week. “Missiles aren’t the problem.
Missiles—they hurt a little location,
but they don’t blow up the planet.”
Little locations like Saudi and Emir-
ati refineries and oil fields.

Mr. Vance added, “You can't tell
the country, whether Israel or Iran,
they’re not allowed to have any self-
defense.” Set aside that Iran used its
missiles to attack its peaceable
neighbors; the U.S. went to war to
stop Iran from building enough mis-
siles to shield its illegal and aggres-
sive nuclear program.

That’s why the Trump administra-
tion had previously sought restric-
tions on Iran’s missile program.
These could include caps on the
number and type of missiles, limit-
ing their range and also payload to
bar nuclear-capable missiles. Are
those also this regime’s right?

Iran isn’t Israel or even Saudi
Arabia—a difference that U.S. policy
should have no trouble reflecting.
Yet the dynamics of a weak nuclear
deal with Iran almost inevitably
bring U.S. leaders to bash Israel
while rushing to the defense of
imagined Iranian rights and preroga-
tives. That does our Gulf allies no fa-
vors, if Mr. Vance is still listening.

Mr. Kaufman is a member of the
Journal’s editorial board and a co-
author of “In the War Room: The In-
side Story of Israel’s Fight Against
Hamas and the Iranian Axis,” forth-
coming in September.
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Trump is a troll. But he’s
correct that lots of killing
is going on in Chicago

As we wrote here Wednesday, public safety must ulti-
mately fall on the shoulders of Chicago mayors. More
bureaucracy — in the form of the new stand-alone Depart-
ment of Gun Violence Reduction — while well-inten-
tioned, isn’t the panacea to what plagues our city, especially
aswhoever is appointed head of this new department will
enjoy too much independence from the mayor.

‘We need more accountability at the top, not less.

Earlier this week, another spat between President
Donald Trump and Gov. JB Pritzker turned public safety
into yet another partisan proxy battle.

“Lots of killing going on in Chicago,” Trump wrote on
Truth Social. “Why isn’t Governor Pritzker calling me for
help. I could make Chicago a safe city in ONE MONTH, in
ONE YEAR, it would be one of the safest!!!”

‘When asked Monday for his response to the president’s
comments, Pritzker opted to pivot to federal politics,
poking fun at Trump’s algae-laden reflecting pool, which
has nothing to do with public safety, and taking on the
president’s war with Iran.

“I don’t think that we should be listening to this presi-
dent about promises that he makes or that he has any idea
how to protect us in the state of Illinois,” he said.

To be fair, Pritzker didn’t dismiss the violence itself.

He said he was “deeply concerned” and noted that he has
sought assistance from the FBI, DEA and ATF to combat
guns, drugs and gangs.

Those are appropriate steps. But they were largely
overshadowed by a campaign-like response focused
on Trump, not the problem. Illinois residents would be
better served hearing more about what state leaders are
doing, what’s working and what comes next. Too often,
‘when Trump injects himself into a debate, the conver-
sation stops being about the issue and starts being about
him. We can’t allow ourselves to write off legitimate
challenges because the wrong person pointed out the
problem.

Over the Juneteenth holiday weekend, at least 20 people
were shot — seven fatally — in Chicago. Peer cities like
New York and Los Angeles continue to see improvement
in crime reduction. But in 2026, Chicago backslid on what
had been strikingly promising declines in shootings and
murders.

‘We still have neighborhoods experiencing unacceptable
levels of violence, while shootings, robberies and assaults
continue to occur across the city—including on trains, in
entertainment districts and even in neighborhoods many
once considered insulated.

Thankfully, there also are les of the kind of lead-
ership the public deserves. Just look at what the Cook
County Sheriff’s team has been able to accomplish once
officers were assigned duties on public transit. Since late
March, about 50 sheriff’s deputies have been patrolling the
CTA daily, according to media reports.

The sheriff’s office reports hundreds of arrests, dozens
of fugitives apprehended and weapons recovered, along
with declines in fare evasion and crime where deputies
have been deployed.

Visible, consistent enforcement of quality-of-life
offenses improve both the perception and reality of public
safety on the CTA. It also illustrates how governments
often move fastest only after public confidence has already
been shaken.

Unfortunately, it also appeared to take a horrifying trag-
edy — ayoung woman set on fire aboard a Blue Line train
— and asteady stream of robberies and assaults before offi-
cials responded with this level of urgency.

Public safety is too important to become another parti-
san proxy battle. Chicagoans don’t need elected officials to
score points against one another. They need elected offi-
cials to keep making their communities safer.

ON THIS DAY 26 YEARS AGO
‘WORLD MARKET WATCHING
CHICAGO BOARD OF TRADE

Members of the Chicago Board of Trade take the first
step on Wednesday toward restructuring their 152-year-
old organization. The most important fact they need to
focus on is this: The world will continue changing—with or
without them.

Wednesday’s vote is on whether to change the state of
incorporation from Illinois to Delaware. That seems innoc-
uous enough, but it is the crucial decision for this institu-
tion. It requires a two-thirds majority and sets the stage for
the later restructuring into two independent companies—
the traditional open outcry CBOT and the E—for elec-
tronic trading—BOT. Members would hold shares in both.

At that point, say CBOT executives, the market would
decide which trading system thrives.

In many ways, this is a step into the unknown for an
institution that built its global reputation on the bold
risk-taking of its members. Those members created deep,
liquid markets that set the standard and were the envy of
the world. But recently the CBOT has been famous more
for its internal squat and istically
hesitant way in which it has appmached the changing
nature of markets and its need to adapt to those changes.

This vote could change that. It is why, acknowledged
Chairman David Brennan, “the world is watching, the
market is watching”

In anideal world, some major controversies confront-
ing members would be resolved to everyone’s satisfaction
prior to this vote. But neither the world nor the vote will
wait.

...CBOT members must decide whether they are going
to take the leap into the unknown or are going to hunker
down and hope their status quo tower at the foot of La Salle
Street can survive.

Time is of the essence here. The CBOT is already behind
its rival, the Chicago Mercantile Exchange, which earlier
this month overwhelmingly approved its own restructur-
ingplan.

Changing its structure would provide the CBOT—as it
does the Merc—a fighting chance to compete. That's it,
although it would crack open the door for an oh-so-in-
triguing vision of a future in which the three—CBOT, Mere
and CBOE—combine forces to show the world once again
how the risk-takers in Chicago doiit.

Tribune editorial board, June 26,2000
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Apple products, including computers, are displayed in one of its stores in New York City on Thursday. Blaming rising
costs of memory and storage chips, Apple raised the prices of the iPad and MacBook on Thursday. The company
announced that iPhone prices will not be affected. SPENCER PLATT/GETTY

Sticker shock comes
suddenly to the Apple store

Aweek after Apple CEO Tim Cook warned that price
hikes for the company’s devices were “unavoidable” due
to soaring costs in key components, consumers woke
up Thursday to just how steep and immediate those
increases would be.

Try up to 20% for many of Apple’s popular laptop
computers.

And up to 25% for iPads.

ers were being very aggressive with pricing” in 2023
‘when the chip industry was in the dumpster. Thatled to
adecline in production now contributing to the supply
pinch. He didn’t name names, but the implication was
that Apple, which is known for leveraging its immense
scale to squeeze suppliers, was one of those “very aggres-
sive” players.

Ifforced to plck sides, alot of people will choose Apple,
which ds extraordinary consumer loyalty.

On Apple’s website, the price of the base k Air
now is $1,299, which will set you back $200 more than
before the increase. At $1,199, the iPad Pro costs $200
more now, too.

For now, iPhone prices haven’t changed, but that’s not
likely to hold. Apple is scheduled to unveil its iPhone 18 in
September, so look for iPhone fallout around then if not
sooner.

The culprit, Apple says, is the soaring costs of memory
and storage computer chips, which make the company’s
computers and other devices work. The prices for those
components have risen by roughly four times over the
past year, according to The Wall Street Journal, due in
large part to competing demand from data-center devel-
opers who have alot to answer for these days.

Even though itisitselfinvested in artificial intelligence,
Apple was quick to point the finger in that direction. “The
rapid expansion of Al data centers has created an extraor-
dinary surge in demand for memory and storage,” Apple
said in a statement. “We have never seen a component
price increase this much, this quickly”

Users of Apple products now know the same feeling.
They’ve never seen price spikeslike this before, either.

Asis often the case when companies displease their
customers en masse, there’s lots of finger- pomtmg Not
coincid; , Boise, Id: Micron Tec
aleading Chlpmake[ reported year-over-year revenue
growth of 346% on Wednesday. Net income in the fiscal
third quarter, which ended May 28, climbed to $28.2
billion from $1.9 billion in the same period in 2025.

Micron’s nearly unbelievable trajectory in just a year
is due overwhelmingly to data-center demand, the
company said. The supply pressure will last at least
through next year, Micron told analysts.

Translation for Apple users: Don’t expect relief anytime
soon.

Micron did its own finger-pointing, with an executive
telling the Journal that “a couple of (Micron’s) custom-

The Al/data-center industry has seen its approval
numbers fall dramatically in recent months over concerns
about data centers’ effect on electricity rates and water
usage as well as fears that AT adoption will lead to major
white-collar job losses and other societal disruption.
Apple users tend to be deeply fond of Apple products;
iPhones and iMacs have the advantage over most AI tech-
nologies of providing immediate gratification.

For that reason, we think consumer defections to
competitors won’t be as much of an issue for Apple as a
decline in product churn. Folks are much more likely now
to hold onto their iPhones and laptops for longer and even
to pay to repair them rather than trade them in for some-
thing new and shiny.

Apple shares fell more than 6% on Thursday, with
investors no doubt expecting sales to soften even as the
price increases potentially bolster profit margins. The
last time Apple stock dropped so significantly? April 8,
2025, the day before President Donald Trump’s draconian
“Liberation Day” tariffs were set to begin. Apple shares
fell 5% then, but erased that loss and more the following
day when Trump “paused” the tariffs for 90 days.

This time around, no such TACO reliefis coming.
We're believers in allowing the market to work out its
own supply and demand issues, and surely the chip indus-
try will respond to these urgent market signals. Likewise

Apple. “We know this is not welcome news, and we are
working tirelessly to find solutions,” Apple said.

No doubt.

But in the meantime, add this tech-device sticker shock
to the pile of other inflationary drivers — the price at the
pump, noticeably higher grocery bills, rising housing
costs (especially in Chicago) — making people cranky.

Like fuel, food and shelter, smartphones and laptops
are necessities for most of us (and for our kids, hardwired
to want the latest upgrades). Consumers double as voters,
too.

EDITORIAL CARTOON

X@Ramireztoons

michaelpramirez.com

MICHAEL RAMIREZ
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OPINION

By Gary Grasso
SPECIAL TO THE TRIBUNE

There’s a saying: “You are what
youeat.” Ifthat’s true, then everyone
around here is Italian. It’s the meal of
choice athome and dining out, and no
one turns it down — not even, I suspect,
members of the Chicago news media.
T've seen plenty of them in Italian
restaurants. But a few of these jour-
nalists still serve up twisted stories by
impugninga person with an Italian
surname with inferences they must be
in the Outfit.

It’s an overcooked dish that should
be sentback.

Like me, many Chicagoland resi-
dents have Italian surnames or are
“IBM” — Italian by marriage, like my
wonderful wife. I've lived with her
here for almost halfa century, and in
that time, I've sadly watched some
members of the Chicago news media
stigmatize Italian Americans as Outfit
members or mafia operatives when-
ever it serves to embellish a story.

The Outfit still sells — pathetically.

It’s time that it stop. Or as I like to say:
Basta. Enough.

When there’s an indictment ora
report of a crime and the accused has
an Italian surname, certain members
of the Chicago news media appear to
believe they can invoke the Outfit. The
facts stop being the story; the ethnic-
ity of the accused becomes the focus.
A name with a vowel at the end, paired
with an insinuation of Outfit ties,
becomes the headline. It’s an accept-
able segue.

Tying an Italian surname to the
Outfit has become a tattered badge of
honor in the antiquated newsroom of
certain outlets with truth thrown to the
curb.

Never mind that the government
has rightly decimated the Outfit
by aggressive prosecution. Good
riddance. But some reporters seem
compelled to resurrect its ghost to
justify to fewer and fewer peers their
bootstrapped existence. For those
reporters, the goal isn’t the story or
the indictment — it's to manufacture
scorn without letting the facts inter-

fere. It’s journalistic desperation to
recycle insinuation dressed up as fact,
built on a stigma that’s unwarranted
and untrue.

And it’s left to the person it’s aimed
at to disprove the association — after
abell has been rung that cannot be
unrung.

Iblame thaton us. Decade after
decade, Chicagoans with Italian
surnames have hidden instead of
objected. We've let slander or libel
stand for substantiation. We've been
meek when we should have been
strong against those in the media who
sell this fare.

Basta. Call them out when they
defame us.Thave, T am now, and T will
again and again until it stops.

Iblame it, too, on every IBM and
every Italian-food lover who hasn’t
stopped to ask why the people who
invented their favorite meal are still
treated as suspects on the local nightly
news.

Italy is one of the world’s top travel
destinations — its beauty, climate,
history and culture draw the entire

People dine in Rome on May 16, 2025, before the installation of Pope Leo XIV at the Vatican. BRIAN CASSELLA/CHICAGO TRIBUNE

Linking Italian Americans to the
mob in news stories needs to stop

world toits shores. For centuries, the
proudest thing you could say was “civis
Romanus sum”; “I am a Roman citi-
zen”

America is about to turn 250 years
old as arepublic. Rome did it first and
for nearly twice as long. Then, a thou-
sand years after Rome fell to barbar-
ians, Italy brightly lit the paths of the
Renaissance for others to follow. No
nationality in the history of Western
civilization has more to be proud of.
None.

So to every Italian American, every
IBM, indeed everyone in Chicagoland
who loves Italian food, put down your
fork and lift up your head and your
voice. Stop accepting some members
of the Chicago news media serving us
warmed-over “Outfit” stigmatization
asnews.

Enough.

Gary Grasso is mayor of Burr Ridge, an

Italian American and an attorney who

has lived in Burr Ridge with his wife,

Janet, for all 48 years of their married
je.

Nurses will always be needed.

By Barb Clapp F
SPECIAL TO THE TRIBUNE

The United States is struggling
to ensure patients receive the care
they need. The math is simple,
and scary: more patients plus
fewer caregivers equals a major
crisis. The baby boomer genera-
tionis aging, and so is everyone
else. Over 1 million nurses are
expected toexit over the next
decade, driven by a combination
ofburnout, retirement and natural
attrition. People are livinglonger
(and not necessarily healthier),
while dystopian statistics about
the rapid decline in birth rates
continue to dominate the head-
lines.

Meanwhile, the pipeline for
workers can’t meet the demand
when the healthcare sectoris all
but carrying the American econ-
omy. In 2025, healthcare and
social assistance led all sectors
in job creation, adding nearly
700,000 jobs nationwide. Inan era
where artificial intelligence auto-
mation stands ready to obliterate
the job market, the hands-on care
of healthcare will continue to do
the heavy lifting. After all, ATisn’t

may lack the support or structures

have been historically overlooked,

Registered nurse Joslyn Simaan works with a patient in the cardiovascular intensive care unit at Rush
University Medical Center on, Nov. 12,2025, in Chicago. JOHN J. KIM/CHICAGO TRIBUNE

ing ajob are two entirely different

But they are getting harder to find

— we don’tjust fill jobs. We build
lasting careers.

These outcomes are better for
all of us: nurses, patients, hospi-
tals, families and entire commu-
nities, And the economic ripple is
impressive. In Texas, for exam-
ple, participants in models like
this returned over $100 million
in wages to the local economy in
2025. These are people who were
often previously drawing from
public assistance, now on a career
path leading them toward middle-
class stability.

There are two connected
pieces to this crisis. On one hand,
we have arapidly changing job
market and a growing number of
people living in poverty with-
out a clear pathway to economic
stability. On the other hand, we
have a rapidly aging population
and a growing number of people
needing the kind of care thatis
already overwhelming the system.
Programs that train and sustain
healthcare workers from under-
served communities solve both
problems at once.

The solution exists, and we
know the model works. All that
stands between disaster and prog-

going to take your blood or give to make it through a traditional underestimated or shut out o lenges. ress is the willingness of lawmak-
you avaccination — or notice that  training program. healthcare careers altogether. This kind of wraparound ersand corporate leaders to step
your agingmother left her favorite  And thisis exactly why lawmak- We can create the next genera- support requires significant up.

green Jell-O on her tray for the
past three days.

Nurses will always be needed.
But they are getting harder to find.
The problem isn’t that people
don’t want to work in healthcare.
It’s that the system is designed to

favor those who've already had
every advantage. Nursing school
spots are few and far between
and are saved for the top appli-
cants — often those with stable
homes, supportive networks and
few distractions. That leaves out
asizable population of people
looking for work who are bright,
capable and motivated — but who

thin air.)

ers solving for the nursing short-
age miss the forest for the trees.
Yes, we need more nurses. But
where are those nurses supposed o
to come from? (Hint: It’s not out of

Solving the nursing shortage
starts with a full pipeline of certi-
fied nursing assistants, or CNAs.
CNA training is foundational
for a majority of healthcare jobs.
And there are proven approaches
that help disadvantaged students
complete these programs success-
fully. Expanding those efforts
could help build a workforce
pipeline made up of people who

tion of caregivers who are in it for
the long haul because someone
invested in their success from day

ne.

Effective workforce programs
share a few characteristics. They
start by focusing on the whole
person; before training begins,
theyaddress practical barriers
such as food insecurity, childcare,
transportation and even domes-
tic violence. After graduation,
they connect participants with
employer partners. Most impor-
tantly, they are there during the
critical first year of employment.
Because getting ajob and keep-

tionrates.

investment. But the alternative

is far more expensive: arevolv-
ing-door workforce system that
struggles to train, retain and
sustain the caregivers the indus-
try depends on. Retaining CNAs
remains a persistent challenge
across healthcare. Yet graduates of
workforce training programs stay
with employer partners at rates
typically 30% to 40% higher than
those employers’ average reten-

This is a crisis, one that is
already unfolding in emergency
rooms, nursing homes, reha-
bilitation centers and hospital
floors across the country. Every
politician says they care about
healthcare. But concern with-
out investment is simply theater.
Funding nursing pipelines needs
tobe a priority.

The alternative? Ringing that
call button, over and over, and
wondering why no one answers.

The lesson is clear. When we
invest in people beyond the class-
room — through mentorship, case
management and ongoing support Development.

Barb Clapp is the CEO of the
nonprofit Dwyer Workforce
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OPINION

Civil servants should refuse to implement
cruel policies, even if it costs them

Elizabeth Shackelford

Last year, President Donald
Trump’s administration began
negotiating agreements with Afri-
can countries to dump America’s
deportees at their doors, regard-
less of their country of origin.
Trump officials were frustrated
with obstacles to mass deporta-
tionand saw these deals as one
way to speed up.

Given this administration’s
affinity for casual cruelty, ’'m not
surprised that this is happening,
butTam deeply disappointed that
career diplomats are facilitating it.
These acts violate U.S. law, inter-
national law and basic morality. It
brings up a question civil servants
face every day under an increas-
ingly abusive administration:
Should you stay or should you go?

Many of these countries are
well known for horrific human
rights abuses, lack of justice and
abysmal detention conditions.
Some are at war. The U.S. govern-
ment considers three — South
Sudan, Democratic Republic of
Congo and the Central African
Republic (CAR) — so dangerous
that they have the worst possi-
ble travel advisory, “Level Four:
Do Not Travel.” This month,
the administration sent about
20 migrants to CAR, including
apro-democracy activist from
Iran who had been g'ranted legal

AU.S. Air force flight carrying migrants deported by the U.S. government arrives at Ramon Villeda Morales International Airport on Jan. 31, 2025, in
San Pedro Sula, Honduras. JORGE SALVADOR CABRERA/GETTY

what it means to doso. I loved
beinga Forelgn Service ofﬁcer
It

protection by a US. i ion
court. Men from Cuba, Myanmar
and Laos who were deported to
South Sudan in May 2025 remain
in detention there today. I saw
detention conditions in South
Sudan firsthand as a U.S. diplo-
mat and can attest that no moral
country would willfully cond

fulfilling work. I thought I would
be adiplomat until Tretired.

But when Trump was elected
in 2016, I knew his agenda would
shape my work. Iwas adiplo-
mat in Mogadishu, Somalia, at
the time. 'Ih.\mp had already

anyone to such a fate.

To me, this is a clear case of
when a civil servant should say no.
Ifyour job requires you to facili-
tate or negotiate these agreements
and the renditions they cause, you
should refuse and, if necessary,
resign. This applies to the leader-
ship and staff involved in execut-
ingthese acts at U.S. embassies
abroad and for anyone else being
told to implement immoral and
illegal policies on this administra-
tion’s behalf.

Iknow thisis a tall order. I made
asimilar decision to leave my
government career during the first
Trump administration, so I know

d the people of that coun-
try while on the campaign trail,
and his promise of a Muslim
travel ban would hit Somalia
too. I wasn’tat amission where
justkeeping my head down was
an option. As a civil servant, my
duty was to apolitically represent
the U.S. national interest and the

think through those questionsin
advance rather than wait until
controversial decision points were
staring me in the face. Humans
can adapt to alot of things, after
all, including the slow degradation
of their moral standards. I didn’t
want to unwittingly grow a toler-
ance for terrible acts.

Idecided that Twould refuse to
break the law. I would not contrib-
ute to human rights abuses or do
anything that could undermine
U.S. national security. And I would
quitwhen Ino longer felt I could
domore good than harm in my
position.

retirement that I would leave abig
investment on the table. People
who face these issues may have
adifferent cost-benefit analysis.
That is why I have refrained thus
far from criticizing those who still
serve this government.
Butitisbecoming harder
for those on the inside to avoid
doing Trump’s dirty work. Some
civil servants may still be able to
protect some small part of the
work they dedicated their lives
to. But that is less feasible today
than during Trump’s first term,
since he has replaced all executive
branch leadership with dishon-

Many other civil servantshave  estsycophants and dismantled
thought Lhroug'l th)s process the checks onhis power. ‘Whis-
dl Someh: SP! ly could go to

American people, r of
who was in charge. But T knew
implementing Trump’s agenda
may be incompatible with that. T
knew where my loyalty had to be.
Idecided then to identify my
red lines. What would I refuse to
do? What would I quit my career
for? From crises and war zones,
Tknew it would be far better to

some have changed posmons, and
some have quit or retired. How
each person navigates it depends
on their situation. My bar was
relatively low. T had no debt, no
children to support and no health
conditions that made losing work-
based healthcare excessively
burdensome. I wasn’t so close to

Congress or inspectors general
for oversight, but those tools have
been neutered. Experienced civil
servants before could throw sand
in the gears to delay bad policies,
but Trump’s team has wised up to
that game.

This is why I sometimes
wonder what career civil servants

are thinking. I expect even many
thoughtful ones just don’t see the
imperative. They are not making
policies or promoting them but
only executing them, which is
the job they are assigned to do. If
they didn’t, someone else would.
Someone else might be worse.

But we learned at Nuremberg
that just following orders is no
legal or moral defense. For every-
one who espouses some measure
of morality, there mustbe ared
line they will not cross.

Anyone who works for this
administration should know what
theirsis.

Elizabeth Shackelford is a senior
adviser with the Institute for
Global Affairs at Eurasia Group
and a foreign affairs columnist
for the Chicago Tribune. She is
also a distinguished lecturer with
the Dickey Center at Dartmouth
College. She was previously a
US. diplomat and is the author of
“The Dissent Channel: American
Diplomacy in a Dishonest Age.”

Voice of the people

Why has mayor been secretive?

‘With friends like these, who
needs enemies? That’s what T
kept thinking as I read the article
“Mayor continues to cite parking
meter NDA, even as owner claims
itwas lifted” (June 20) by reporter
Jake Sheridan.

Itwasn't the first time IT'was
aware of the mayor’s inaccurate
claim. However, Sheridan’s report
has convinced me of just how
contradictory to the city’s best
interests the mayor seems to be up
tonow.

1 find it very difficult to under-
stand why Mayor Brandon John-
son has kept everyone in the dark
about the pending sale of the
horrendous parking meter deal.
This sale is arare opportunity to
help the people of Chicago for
decades to come. The City Coun-
cil, business and civic leaders,
and even the interested public
should all have been called on
and informed about every effort
to find a solution to the parking
meter hostage crisis.

From the beginning, the consor-
tium that put together Chicago
Parking Meters LLC has shown it
is about one thing. Greed.

Greed atits core, with zero
interest in contributing to
community safety or develop-
ment. A miserly unwillingness to
grant the city necessary conces-
sions when meters are out of use
for new construction, sewer or
street maintenance, and special
events such as parades or festi-
vals, They are the prime example
of everything that makes capital-
ism unattractive to our younger
generations.

One could argue that it was
written into the contract; that
bad faith was on both sides in the
beginning. But T have to ask the
CPM businesspeople involved:
How much return on invest-
ment does it take for you to do
something in good faith once it
becomes clear that you are hurt-
ing people?

‘We get into these situations
because our politicians, such
as the president and Johnson,
appear to be wheeling and deal-

PAY BY PLATE

ParkChic
[y

Alistine Goodwin pays for parking at a Park Chicago box on North
Aberdeen Street in the West Loop on May 27. EILEEN T. MESLAR/TRIBUNE

inginsecrecy instead of letting
the light shine on the problems or
they keep fighting over the solu-
tions. Ultimately, most Americans
don’t care who gets credit or who
gets blamed. Only politicians let
that getin the way.

Ifthere’s a chance to win
concessions with the sale of the
parking meter deal that runs for
another 57 years, let’s get on it.

Better yet, where are the civic-
minded people capable of putting
together a consortium to buy it
back for the city in exchange for a
heck ofalot of free parking?

— Linda Finley Belan, Chicago

How to reclaim parking meters
People are unhappy on alot of
fronts right now. Maybe it’s time
to goall in to do some good for the
city.
Do a $5billion bond issue. Use
$3 billion to buy back the parking
meter system, which was possi-
bly the worst urban deal ever
made, and use the other $2 billion
to fund infrastructure for anew
Bears stadium to replace Soldier
Field. Connect it to McCormick
Place as a combined convention,
sports and entertainment center.

Chicago’s growth asa world-class

city.
Ifit works, you'll have the
money to retire the debt and help
the good people of Chicago.
— Ron Gafron, Hoffman Estates

What clerk should tell teens

After reading Cook County
Clerk Monica Gordon’s op-ed on
youth voting and gun violence
(“Young people need to be part
of conversation on gun violence,”
June 22), 1 wondered if these
same young voters were told
that when they do decide to vote,
the candidate of their choice
would not really be a choice at
all. Because Cook County and the
city of Chicago remain a Demo-
cratic bastion, new voters will not
have the choice of getting new
ideas or a fresh set of eyes from
anindependent or a Republi-
can candidate. Instead, they will
receive the same warmed-over
solutions that the party in charge
has been pledging as a fix for
decades.

Talking to teenagers about
their civic duty to vote is noble
but doesn’t fix a broken system.
That means that many of them

Anchored by the historic
campus and Grant Park, it could
be abig moneymaker and enhance

maybecomed d over
time, when they begin to believe
that the choices they are given at

the ballot box only seem tolead
to more of the same. Many of
these same teen voters likely have
parents who grumble about how
nothing has changed regarding
gun violence in this city, even
though Illinois ranks among top
states for the strictest gun laws

in the nation. These voters may
come to see that while their polit-
ical choices all speak about how
horrible gun violence is, that does
little to stem the dozens of shoot-
ings that continue to take place
across the city during the warmer
months.

If Gordon wants to really help
these new voters, she should tell
them to demand that current
politicians release the strangle-
hold on competition and push for
amore diverse electorate. That
they should demand that different
thoughts, leadership and view-
points be given a seat at the polit-
ical table. She would tell them to
push for ballot referendums on
term limits, to stop individuals
from serving long past their effec-
tive date.

Finally, she should tell them
that as voters, one-party rule
is unfavorable, regardless of
whetherit’s Democrats or Repub-
licans.

Curbing gun violence in this
city demands a multifaceted polit-
ical approach and a democracy
that works for people and upholds
theirbest interest. If the current
one-party bastion of elected offi-
cials in this county and city cannot
stop the continuous scourge of
gunviolence, perhaps it is time to
elect different parties that can.

— Ephraim Lee, Chicago

Advice for city’s faith leaders

Regarding the article “Faith
leaders call for new anti-violence
office” (June 23): When isn’ta
coalition of Chicago faith lead-
ers and activists calling for new
anti-violence policies from City
Hall?

This demand came after atleast
39 people were shot in the city,
six fatally, last weekend, with the
Juneteenth holiday weekend and
the grand opening of the Obama
Presidential Center in the back-
drop.
Instead of calling for another
layer of city bureaucracy ata
cost of $100 million, when will
Chicago faith leaders and activists
call for personal responsibility
and accountability?
— Bruce R. Hovanec, Chicago

Tolls never go away, do they?

Thad to laugh about this edito-
rial (“Toll free in 73’ was just
another empty promise. Buckle
up for a 45-cent toll hike, Illi-
nois,” June19).Igrew upin
‘Weehawken, New Jersey — the
New Jersey end of the Lincoln
Tunnel. I remember my mom
waiting for the toll to go away
because leaders promised once
the tunnel was paid off, it would
be free. She’s still waiting.

I'mnot sure, but last I checked,
the Lincoln Tunnel toll was more
than $20! When I was akid, it was
less thana dollar.

— Judith Snyder, Skokie

Toll roads better maintained
1like the Illinois toll roads. They
are better run and maintained
than the freeways. It's worth the
money in my opinion, especially
now that all the tolls are electronic
collection.
— Jerry Meier, Lisle

Note to readers

Bike lanes in Chicago inspire
alot of passion. We'd like to hear
your thoughts. Do you support
bike lanes? Or are you opposed?
‘Whether you're for or against,
do you have advice for the city on
its approach? Send a letter of no
more than 400 words to letters@
chicagotribune.com by Wednes-
day, July 1. Include your full name
and city/town.

For online-exclusive letters, go to www.chicagotribune.com/letters.
Email your letter submissions, 400 words or less, to letters@chicago
tribune.com. Include your full name, address and phone number.
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the end of an era

he passing of Alan Greenspan at age 100 marks the end of
anera. There was a time when inflation was tame,
growth was expected and central bankers in advanced
trusted ffinancial stability.
Economic crises were thought to be a thing of the past, at
leastinrich loped countries. They had, mastered the
science of macroeconomic management. It was time for the rest of
theworld to catch up and learn the magic.
Amid all that, Greenspan presided over the world's most powerful
central bank foralmost lwo decades. He served under both
I icand i d enjoyed

ity with the capital market

Tragically, his stance against stricter supervision of the US
financial and banking systems—in the name of free-market
principles—came back to haunt him, tarnishing alegacy that could
have been one for the ages.

The suhpnme mortgage crisis, caused bV poorly regulated
i gineeringand ives that Greensp
once praised, triggered a nationwide real estate collapse. It was only a
matter of time l)efnre the US pmpeny bubble burst, butits severity

L leading to the
most extraordinary and wasteful rescue by the American
government. Financial contagion spread globally, but advanced
Western economies proved to be the most exposed, culminatingin
the euro-zone crisis.

Greenspan had already left office by that time, but the key role he
played in resisting much-needed regulations to contain
accumulating risks in the system made him at least partly responsible
for the crises. His successors Ben Bernanke and Janet Yellen helped
save the day, but the costs were so high they are still being paid today.

Even today, Greenspan still has leglons of fans. Some are inHong
Kong, where the fi pri
more myth than reality in the colonial era - supposedly found lhell‘
purest realisation. Now, though, the wnrld isvery dlﬂ’erem During
the Great ion, China's ic policy kept
global growth and the world economy from falling off a cliff.

In the current energy crisis triggered by the Iran war, a reduction
inChinese crude imports has served as a pressure valve on energy
‘markets and helped prevent oil from trading even higher.

China’s economic planning has long been criticised in the West.
Now, whether it is planning the economy, executing strategies or
handing out subsidies, Western governing entities increasingly
emulate China. The world did not change China; it looks like the other
way around. That s not the world Greenspan envisioned, but itis the
one he left behind.

Villages can thrive
with relaxed planning

ongKong's villages existed long before the

development of the city, now famous forits

skyscrapers. But hundreds of rural New Territories

communities survived the transformation. The

villages can be charming and offer a welcome
alternative to urban life. They often feature architecture of historical
or cultural value and are located close to sites of natural beauty. But
many g ina way, with the proliferation of small
houses, and are in need of restoration and revitalisation.

The development of the Northern Metropolis project, a
30,000-hectare hub for technology, innovation and housing, pmwdes
an opportunity to realise theirp ial, rather than
themup.

ADevelopment Bureau policy paper sets out a vision for
integration between urban and rural areas covered by the project. It
recognises the important potential role villages can play, especially
by contributing to a diverse range of tourist activities. The aim is lu
improve the quality of life and of the villages,
their cultural traditions and respecting their character.

There are plans to restore significant buildings and to develop
heritage trails. Open spaces are to be preserved, infrastructure
improved and farmland utilised. A new HK$200 million fund will

bsidise projects by I torevitalise
traditional cultural heritage.

Town planning rules are to be relaxed in two villages, Ho Sheung
Heungand Yin Kong in Sheung Shui, to allow entire houses to be
turned into restaurants, shops or guest houses. This might be
expanded to othervillages. The greater flexibility has the potential to
boost the rural economy and provide more amenities for tourists. But

hould by carefully to ensure high of
safety and hygiene and that the move, as intended, improves the lives
of the villagers.

Tewill b i blish i hesi d
seamless blend of urban and rural areas as the Northern Metropolis
takes shape. Care must be taken to strike the right balance and to
ensure the villages survive and flourish.

CONTACT US

Tammy Tam Publisher
Chow Chung-yan Editor-in-Chief

Zhang Jun Chief Technology Officer

Tower One. T Bay, HorgKe

‘Advertisinginquiries 2565 2435, adver Sngascnp.com
Reprint permission 2650 882 censingzpscp.com

uline/ Digital inquiries 2565 7355 supportiascrmp.com
Charity giving 2630 8159, oscizscamp.com
‘Events and conferences 2565 2435, Ivedb<cin com

QUR WEBOITE THAT ONE

Still a growth story

Nicholas Spiro says investors have flocked to tech-heavy markets, but
looming US rate rises and volatility fears could see India’s star shine again

nJuly 2024, India’s weight in the MSCI Emerging

Markets Index, a leading gauge of stocks in

developing economies, hit a record high 0f19.99

per cent, At the time, this was less than three

percentage points below China's weight, which
atone point was as high as 43 per cent.

Between 2022 and 2024, India was the darhng of

percent look d foreign

direct investment. This cast doubt over India's
ambition to become a global manufacturing hub.
Although the rate was lowered to 18 per cent in
February, the sharp deterioration in relations between
Washington and New Delhi showed India was no
longer in a geopolitical sweet spot.

emerging market equity investors. The ¢
of the country’s fast-growing economy, strong
corporate earnings, the Covid-19 pandemic-induced
boom in retail trading and the dramatic deterioration
in sentiment towards China caused investors to pile
into Indian shares.

In a report in October 2022, Morgan Stanley said
India had “the conditions in place for an economic
boom fuelled by offshoring, mveslmenl in

thecountry’s
advanced digital infrastructure. These drivers will
make it the world’s third-largest economy and stock
market by the end of the decade”.

Fast forward to today, and the bull case for India is
less compelling. At the end of last month, the coumr)/s
weight in the index was below 11 per cent, its lowest

exposed India's
heavy dependence on oil and gas imports from the
Middle East. The impact “was immediate and severe.
The current account deficit widened, the rupee fell
sharply and the market priced in the worst”, Barclays
said in a report.

While ol prices have fallen in response to progress
in talks between the United States and Iran, the shock
has cast doubt over the inflation-fighting credibility of
the Reserve Bank of India. Despite suffering sharp
outflows of capital this year, the bank has so far refused
to raise interest rates.

However, the most important reason for the
underperformance of Indian stocks is the dramatic
changein the emerging market equity landscape in the
past year. The boom in artificial intelligence (Al) has

level since July 2021. Foreign investors”
purchases of Indian shares, which hit a record hlgh in
2024, have fallen to their lowest level since 2016,

India’s equity marketis nolongerin the world’s top
five by market capitalisation, having fallen behind
Hong Kong, Taiwan and South Korea in recent years.
With the exception of Indonesia, it is the least-
preferred major stock market in the Asia-Pacific,
according to respondents to Bank of America'’s latest
Asia Fund Manager survey on June 16,

Several factors are at play. US President Donald
Trump’simpulsive decision in August last year to raise
the tariff rate on imports from India to a punitive 50

structure drivers of the South Korean and Taiwanese
markets. In fact, the only tech exposure in India is the
country's large software firms, which are suffering
their worst year since 2008 amid the threat posed by
Al disruption to a widening range of industries.

Does this mean the India craze among investors is
over? Not necessarily, A glance at the performance of
Asian stocks shows how volatile and vulnerable the
region’s equity markets have become. According to
Societe Generale, South Korea alone is expected to
account for 75 per cent of the growth in corporate
earnings across the region this year.

Moreover, the nation's retail investors account for
a large portion of the buying, with a sharp rise in
margin debt tied to the launch last month of single-
stock leveraged exchange traded funds tracking SK
Hynix and Samsung Electronics, South Korea's two
chip giants. On June 23, the Kospi stock index fell 10
percentamid excesslve specu[auon by retail investors.
“High new, but the
tighter interest rate environment is,"” Societe Generale
said.

Bond markets are pricing in a rise in US interest
rates as soon as September, with the steep fall in oil
prices adding to upside risks to growth. If the Al trade
unravels because of excessive concentration in a
handful of tech stocks and a hawkish US central bank,
India will start to look more appealing.

in both scale and

benefited driven markets, especially those Indm remains a compelling gmmh story. No other
withaheavy c i i and tech market is ¢
hardware firms.

The surge in demand for memory chips has
turbocharged the growth in exports and corporate
earnings for South Korea and Taiwan, two leading
semiconductor hubs. This has pushed up the weights
of the two markets in the MSCI Emerging Markets
Index to 23 and 26 per cent respectively, higher than
China's share,

The huge reallocation of capital to markets with
direct exposure to the Al buildout has hurt India,
which lacks the chip manufacturing and digital infra-

catch-up potential. The sell-off in stocks has eased
concerns about lofty valuations. “The economy that
was (oo expensive a year ago is now available at a
meaningful discount while still growing near 7 per
cent,” Barclays said.

The Al boom has turned global fund managers
away from India. However, many of the arguments
supporting the bull case for Indian equities still hold
true.

Nicholas Spiro is a partner at Lauressa Advisory

For overseas Chinese, Dear You’reflects family history

Bernard Chan says some call the film soft power, but for many in the diaspora,

itis like li to their gr

ents or seeing their hometown on screen

For younger viewers raised on sleek productions,

When a modest Chaoshan-dialect film about
anindebted {son, a missi dfath

and a bundle of yellowing remittance letters
opened quietly in China in late April, few expected it to
become one of the biggest films of the year. Yet Dear

You has earned more :han 1.8 bl[lnon yuan (H [K$2 07
billion) at the Chi by

that has felt personal - like listening to their
grandparents or seeing their hometown streets
projected onto a big screen.

For me, it hit close to home. My father used to talk
about times when money from Bangkok didn't arrive.

major stars or heavy promuuon an unlikely triumph
forafilm told largely in Teochew or Chiu Chow.

As the film is released across Southeast Asia,
however, it has alsu promp on how

When that d, heand} slrelch

Insuch aclimate, a film about overseas Chinese redis-
covering am;esnal ties has also been disc ussed along-
side broader identity and

Some have been quick to label it as soft power. That
may be too neat an explanation. The earlier migrants

rtrayed in the film did not leave with a strategy in
mind. They left because they had little choice - conflict
at home, no work and not enough to eat. They settled,
married, built businesses and raised children who grew
up thinking of themselves as Thai, Malaysian or
Singaporean. China remained a point of origin, not a
political cause.

whatever food was left and wait for the next
There was no drama in the telling. That was just how
life worked. [ had never heard of the word giaopi before

hi

ching this film, but I knew exactly what those
i meant.

The film unfolds across generations. A young man
from the Chaoshan region travels to Thailand to track
down his grandmother's long-absent husband. His
search is intercut with scenes from an earlier wave of
migration, when Chmese men left for Somhedsl Asla
and mailed h and
scrapsof news, apology. and hope Manv of these letters
are now archived in Unesco's Memory of the World

Today, migrant workers from low-income
countries still queue at remittance counters each
month, wiring part of their wages home to parents,
spouses and children. That continuity helps explain
why the film has struck such a chord.

Outside Chmd, huwever, the rELLpU(‘m to Dear You

More recent immi re likely y
froms g iled south
a century ago. By the third or fourth generation, the
dialect is often lost, replaced by Thai, Bahasa Melayu
or English, People still know they have Chinese roots,
but the way they carry that knowledge is quieter and
more complex than many people realise.

InThailand and Malaysia, the responses have been
more reflective than political. People have shared their
family stories —a grandfather who sent money | hume

every’ bundleofold ina

has been more
The ﬁlm <general release mSmgapon: isdubbed in

Register, but for audi in China and I
Asia, they evoke memories of how families endured
years apart.

That rec gives the film its ional force.

with the original Teochew version limited
to the premiere and a few screenings. The decision
makes sense, given Singapore's Chinese-language
has centred on Mandarin for decades.

Qiaopi were lifelines, envelopes with a few banknotes,
sometimes a small token - proof that someone
overseas had not forgotten.

Part of the film's impact stems from its language.
Dear You is spoken almost entirely in Teochew, the
dialect of Chaushun and some Chinese communities

Even so, some have expressed disappointment. A
dialect carries cadence, humour and an intimacy
difficult to reproduce in Mandarin.

But the conversation has touched on another issue
—unease about newer migrants from mainland China.
ln recent years, there has been friction between

in Hong!
actors and nrdlnary village backdrops, the
conversations feel genuine and unvarnished.

Chinese Singap and more
reunl arrivals, who are often seen, fairly or not, as
having different outlooks and being closer to Beijing.

of memory that surface only on special
occasions.

The film has brought those stories into the open.

The debate may reflect the mood of the moment as
much as the film itself. A familiar Teochew or Hokkien
story about leaving home to support the family has
arrived at a time when questions about migration and
belonging are part of everyday conversation.

The film itself does not lecture. It shows a husband
and father earning what he can in Bangkok and a family
backin Chaoshan depending oniit. Formany of us, that
isnot politics. It is simply family history.

Bernard Chan is a Hong Kong businessman and former
Executive Council convenor
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OPINION

The ties that bind

Chow Chung-yan says the US and China share a rich intellectual tradition of ethical governance

colonial newspaper and
today'ssculpture recognising
that ancient Chinese age is carved into the
face of the United States Supreme Court
very proudly,” said US President Donald
Trump in Beijing last month.
1t took two-and-a-half centuries for an
American president to explicitly acknowl-
edge the profound Chinese impact on the
US founding fathers, Trump's recent
declaration could be a historical first.
This admission stands in stark contrast
to our current geopolitical discoursc
Today, Western political

“ ounding Father, Benjamin
Franklin, published the
sayings of Confucius in his

ers of literature detailing Chinese govern-
ance. The Declaration of Independence’s
foundational premise that “all men are
created equal” was a radical departure from
the rigid British aristocratic class system.
Historian Martin Powers, professor emeri-
tus at the University of Michigan, argues
convincingly that the American founders
did not construct their democratic and
egalitarian in an intel

formulated the economic doctrine of
laissez-faire capitalism.
However, by the late 18th century,

the De ion of| s striki
Jefferson writes that when a gnvemmenl
becomes destructive to the people’s safety
and happiness, “it is their right, it is their
duty, to throw off such Government”,
These ideological alignments are no
historical accident. The American founders
were children of the European
thghtenmcnt - a movement that was

vacuum. His research shows that both
Jefferson and Franklin drew immense
inspiration from Chinese political
structures, particularly the concept of a
merit-based state apparatus.

leffemun Lhamploned \vhal he lenned

frequently depicts China as the ulunmle
cultural and ideological antithesis to the
West. Yet, a deeper dive into history reveals
that ancient Chinese philosophy did not
justsiton the periphery of Western thought;
it actively inspired both the European
Enlightenment and the American
founders.

To see this connection hidden in plain
sight, one need only lookat the architecture
of American democracy itself. Sitting atop
the East Pediment of the US Supreme Court
building is a monumental trio of ancient
lawgivers: Moses, Solon and Confucius.

Sculpted by Hermon MacNeil in the
1930s under the direction of architect Cass
Gilbert, these figures were chosen to
represent the core foundational pillars of
American jurisprudence, MacNeil wanted
to trace the lineage of American law. He
included Confucius because he believed
that true justice must prioritise collective
civic virtue and social harmony over mere
individual rights.

The Supreme Court pediment, however,
is merely the physical manifestation of a
deep intellectual current. Both Thomas
Jefferson and Franklin were avid consum-

y",anelite cla
smuly by virtue, education and talent,
rather than an “artificial aristocracy”
anchored to birthright and inherited
wealth. Franklin took this critique of inher-
ited status a step further by directly citing
Chinese tradition: “Thus among the
Chinese, the most ancient, and from long
Experience the wisest of Nations, honour
does not descend, but ascends.” In the
Chinese model, honours were granted to
parents based on the achievements of their
children, a concept that completely
inverted European feudal logic.

Even the iconic American phrase “the
pursuit of happiness” heavily mirrors the
Confucian and Mencian doctrine of the
Mandate of Heaven. Mencius argued that
the ultimate legitimacy of any government
rests on a singular metric: its capacity to
secure the tangible well-being and
contentment of its populace. This
philosophy remains the bedrock of Chinese
governance today.

Furthermore, Mencius asserted that ifa
ruler fails this test and oppresses his people,
heloses the Mandate of Heaven, giving the
populace a legitimate right and moral duty
to overthrow him. The rhetorical echo in

deeply, dwith China.
During the 17th and lﬂlh centuries, a
mmqvewa\'e of “ Smnphx " swept across

Europe's i romance with China
began to curdle. The onset of the Industrial
Revolution granted Western powers
unprecedented military and technological
dominance.

From that pivotalmoment onwards, the
West adopted the posture of astern school -
master, attempting to reform China
through trade, diplomacy or gunboat war-
fare. China’ sloundauoual contributions to
the we!
minimised, forgotten and l)uned under a

Europe. P ly seeking
to reform societies fractured by religious
warfare, monarchical corruption and
clerical dogma looked to the East.

Both Thomas Jefferson
and Franklin were
avid consumers of
literature detailing
Chinese governance

Ttai i byihesaid
that his writing desk, still preserved in the
with

f Western

Admittedly, the early views held by
Voltaire, Quesnay and Franklin were some-
what romanticised — but no more so than
contemporary idealisations of the Magna
Carta or Athenian democracy. By the time
of the First Opium War in 1839, internal
decay and centuries of self-imposed
isolation had indeed left China vulnerable
and corrupt. The myth of absolute Western
cultural superiority became so pervasive
that generations of Chinese intellectuals
accepted it wholesale, leading to radical
20th century movements aimed at
completely eradicating traditional Chinese
heritage.

Today, however, the pendulum is
swinging back. Scholars and citizens are
begmnmg to recognise the folly of
ing a centuries-old

Paris Museum,

Chinese landscapes. He viewed
Confucianism as the purest expression of
Deism - a belief in a rational creator
grounded in human ethics and reason
rather than divine revelation or the threat of
eternal damnation. Similarly, Francois
Quesnay, the leader of the French
Physiocrats and a foundational mentor to
Adam Smith, was so famously obsessed
with Chinese governance that he was nick-
named the “Confucius of Europe”. Quesnay
looked directly to the Daoist concept of
Wuwei (action through inaction) as he

ClVlllS‘lllOl\ As the US approaches its
historic 250th anniversary, there is a timely
opportunity for thinkers on both sides of
the Pacific to unearth these forgotten intel-
lectual roots. By looking past modern polit-
ical theatre and recognising the shared
philosophical DNA that built the modern
world, the oldest surviving and newest
superpowers might finally foster a relation-
ship rooted in genuine mutual respect.

Chow Chung-yan is editor-in-chief of the
South China Morning Post

Bilingualism of city uniquely indispensable in the Al era

Hu Chao says the ability to triangulate truth across two knowledge systems is a critical asset

This i and bilin-

astweek, while ingal

the visual culture of the Global Soulh.

] Laughl Gu()gle s (u:mm in a double
G

storical

gual users. When an Al fabricates citations,
a monollng\lal user is trapped within a

event between English dnd Chinese data
sets, 1 found the English Al to be
authoritative but inventing citations. In
Chinese, the fabrications vanished but so
did global context, replaced by an insular
perspective.

Disturbingly, the system cloaked
Chinese content in English citations,
creating a deceptive authenticity that made
the hallucinations difficult to verify. Al
claims to bridge all languages, but gaps
remain. Knowing both sides is the only way
to see them.

This vulnerability is inherent in how

fels handle cross-lingual

loop. In my case, bllmgual-
ism broke this loop lhrough

Chinese run deep across law, education
and media, woven into daily life.

For years, Hongkongers have switched
between courtrooms where English prece-

tion, manually tracing the Al’s citations
back to their linguistic origins and verifying
them across both language webs until the
illusion collapsed.

In a world where algorithms blend and
flatten multiple information streams,
independently checking both sides of the
digital curtain is a critical step.

Hong Kong is fortunate to have a com-
mand of English and Chinese - the world's
two most spoken languages. It provides a
vantage point and makes it less easy to be
locked in a single linguistic cage.

Other regional hubs approach language

S bili i i

When
pools - the vast English web and the struc-
turally distinct Chinese digital ecosystem —
these models suffer from epistemic
y y. Instead of true synthesis, the
system often takes localised, unverified
Chinese content and cross-contaminates it
with invented English academic sources.
For instance, if a Chinese art blog
mistakenly claims a specific local painting
inspired Vincent van Gogh's The Starry
Night, the Al doesn'tjust translate the claim
— it might fabricate an Oxford University
Press citation to back it up in English. This
synthetic authority hides real gaps between
the two digital ecosystems, making the
fabrication almost impossible to detect.

outward-facing: English for global markets,
Mandarin as a cultural anchor. Hong
Kong's bilingualism operates around a
unique friction point. Here, English and

True bilingualism is
about reclaiming the
ability to think, question
and create using two
information systems

dent meets C testimony and
classrooms where textbooks are in one
language but discussions in another. This
lived, structural bilingualism has cultivated

foralived reality, or a classroom curriculum
for cultural sediments.
Hong Kong's bilingual infrastructure is
a unique product of colonial history that
cannot be easily replicated. It was forged
over two centuries to detect dlsuepauues
an across two k
systems, Bilingualism must be treated as
public intellectual infrastructure, not
market-driven privilege. Today, as the cit
drifts ruwarda lrmlmg bilingualism as a
kbox kil it cannot afford to

areflex to cross-check i Italso
reveals a counter-intuitive truth: as Al
creates the illusion of a less global

letthis Lompe(enLydnuphv Without uun-

information system, Hong Kong's bilin-
gualism becomes a critical regional asset.
Rival cities pitch themselves as “seamless”
tech hubs with friction-free communica-
tion, but when information flows without
esistance, bias slips through

Hong Kong's experience shows the
opposite: semantic friction is a feature, not
a bug, This clash between two information
spheres breeds a cross-referencing mecha-
nism noalgorithm can replicate, cultivating
independent thinking at its core. This level
of proficiency is where other East Asian
societies have struggled. Across the region,
English education has been a pemstent

tutional
society vulnerable to mampulannn.

The Hong Kong model is living proof
thatasociety can be globally integrated yet
culturally autonomous. True bilingualism
is about reclaiming the ability to think,
question and create using two information
systems.

Bilingualism is nothing new to East Asia.
My lecture on the Global South was even-
tually delivered, but I spent more time than
expected double-checking the Al's data.
That experience reshaped my entire view.

Tech can do the heavy hfunt, of search-

now, but
trains a much deeper skill: the gut instinct
to cross-check when ing doesn't fit

priority, yet results remain sup

The region's current rush towards bilin-
gualismis telling. Taiwan has set a Bilingual
2030 target, while Hanoi pursues a mandate
to establish English as Vietnam's second
language in schools by 2035. This exposes
the gap between legislative ambition and
linguistic depth. The temptation foranyone
engineering a bilingual society is to take a
short cut, mistaking a legislative mandate

between two different systems. Thatis what
makes Hong Kong indispensable in the Al
era. In an age of algorithmic authority, the
critical research skill is not access to data
but the ability to read across two languages
and catch what falls between them.

Hu Chao is a Guangzhou-based art historian
and curator
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Negative effects of
all-day trading are
not hard to predlct

Exr.hangg Square in centml one oi many hourses said
Photos: Jelly Tse

Welive in aworld that demands everything to be fast
and instantly accessible, so it is no surprise investors are
pushing for 24-hour financial markets. US regulators
have already approved Nasdag’s proposal to offer
23-hour trading, In Asia, there is a push in Hong Kong

to explore 24-hour trading to maintain its global
competitiveness, while the Korea Exchange is similarly
pushing to extend its hours.

Butis 24-hour trading a simple i
Let’s unpack a few reality checks.

Stock markets traditionally operate during the day.
In Hong Kong, that means 5%z hours from Monday to
Friday (9.30am to 4.00pm), with a one-hour lunch break.
‘Trading volume has long been concentrated around the
openingand closing auctions (a “liquidity smile”). But
recently, the rise of ETFs and index funds has morphed
this into a “liquidity smirk”, with the vast majority of
volume crammed into the final 30 minutes because
funds tend to buy or sell near the closing price, which
acts as the official daily benchmark.

Ifwe shift to 24-hour trading, when exactly is the
close? What becomes the reference point for the trillions
of dollars in passive funds? Alternatively, if we maintain
the existing closing price mechanism, how is this any
different from standard after-hours trading, apart from
being longer?

Furthermore, stretching trading across 24 hours
dilutes liquidity. Thinner liquidity cripples price
discovery and exacerbates volatility. Regulators could
force market makers to offer quotes around the clock,
but they aren't charities. Low liquidity means fewer
matching buy and sell orders, forcing market makers
to hold risky positions on their books for longer —which
may come back to bite investors in the form of wider
spreads and higher trading costs.

Then there are the unsexy operational realities. After
the close, an entire system of post-trade processing,
clearing, and settlement kicks in to ensure money and
shares safely change hands. Frankly, a daily pause in
trading s vital for these financial pipes to clear.

T here isalsothe queau(m ofu)rpurale g()verndncc
G lly drop price-s
regular hours to prevent wild market swings. Ina
24-hour cycle, there are no “outside hours”.

Finally, when do our analysts and traders sleep?
Ifthe market never closes, are they supposed to just
survive on caffeine?

Convenience and accessibility are wonderful, but
there s far more at stake here. Let's not rush in.

ue of accessibility?

Kyle Matthew Yu Chan, Taikoo Shing

Proper funding can shield Asia
from a ‘super’ El Nino this year

EINino begins in the Pacific but its impact can be felt all
across Asia. It turns heat into health risks, drought into
food insecurity, floods nto disrupted schooling and
climate shocks into deeper mequa!m Asia's

shaky food supply shudders as ‘super’ EI Nino arrives”,
June 20).

Iwrite this in the wake of the recent Pacific Climate
Summit in Honolulu, Hawaii, where I watched leaders
from some of the most exposed nations on earth say
again, with awry patience that I'm not sure [ could
manage, that those who have contributed the least to
the climate crisis are being asked to carry its heaviest
burdens

Scientists classify EI Nino as a natural cycle, driven
by shifts in Pacific Ocean temperatures and wind
patterns. However, human-induced climate change is
the multiplier. And its impacts are not felt equally.

Low-income families, coastal communities, outdoor
workers, the elderly, children and women tend to face
the sharpest climate risks with the fewest resources to
absorb them.

Yetwhile Asia-Pacificis highly exposed to disaster,
itis also home to credible climate solutions already
taking shape - from protecting blue carbon sinks and
designing cooling cities, to climate-smart farming,
heallh preparedness and clean energy acce hese

not in short supply. They
underfunded, under-recognised, and cut off from the
networks and capital that would let them grow.

ElNino may seem too vast for any single actor
to confront, But its predictability is precisely where
philanthropic opportunities lie. Forecast months in
advance, it provides a window for donors to move before
crises become catastrophes.

The power of philanthropy lies in its flexibility.
Philanthropy does not have to wait for the emergency
appeal, the breaking headline, or the damage report to
act. [t can move earlier—before crops fail, before heat
becomes lethal, before families are forced to move-and
protect ife, livelihoods and vital resources.

‘This means philanthropy can give weight to the
adage that prevention is better than cure: by funding
solutions early while a dollar still buys prevention rather
than repair, so that loss is not inevitable.

Laura Lee, CEO, Asia Climate Philanthropy Advisory



