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Bad fences
Marco Rubioss visit was an opportunity
to mend economic and energy ties
s ecretary of State Marco Rubio’s four-day vi-

sit to India, his first since taking office in Ja-

nuary 2025, was understood to have been
aimed at smoothing bilateral ties that have been
deeply ruptured over the past year. The pro-
blems have been multifold, ranging from the
U.S.s high tariffs and cutting down on visas, im-
nmigration and outsourcing; to sanctions on In-
dia’s energy procurement and investment, its
moves with China and Pakistan, and the pejora-
tive remarks by President Donald Trump and his
cabinet colleagues about India. Although the Mo-
di government has not criticised the U.S. for its
actions, there is no doubt that the U.S. attack on
Iran on February 28, the wider regional conflict
and the Hormuz Strait blockade, have caused im-
mense economic worries for India as well. It was
thus hoped that Mr. Rubio’s visit, which com-
bined the bilateral agenda alongside the Quad Fo-
reign Ministers’ meeting, would help repair one
of the worst phases in bilateral ties caused largely
by Washington’s unilateral moves. Mr. Rubio con-
sistently held that the relationship was well and
that “President Trump loves India”, while res-
ponding to repeated questions on Mr. Trump's
post that amplified anti-immigrant sentiments re-
ferring to India as a “hell-hole”. New Delhi had
no doubt laid out the red carpet for Mr. Rubio. In
adeparture from protocol, Prime Minister Naren-
dra Modi welcomed him on his arrival and Exter-
nal Affairs Minister S. Jaishankar spent much of
the weekend in meetings with Mr. Rubio, includ-
ing two U.S. Embassy receptions. On Sunday, Mr.
Jaishankar attended a celebration marking the
U.Ss 250th Independence Day and Mr. Rubio’s
birthday. Mr. Rubio visited the Missionaries of
Charity, in Kolkata, and went to Agra and Jaipur
for sightseeing. In bilateral talks, the Foreign Mi-
nisters discussed the full gamut of ties, including
trade, energy, civil nuclear technological and de-
fence cooperation, as well as the regional and ge-
opolitical conflicts.

However, apart from one agreement on criti-
cal minerals cooperation, which replicates their
partnership within the Quad and the 15-nation
Pax Silica, the visit’s bilateral part ended with few
outcomes of note. Mr. Rubio’s refusal to acknow-
ledge a problem in the relationship indicates that
the U.S., once considered India’s most trusted
partnership, has failed to recognise New Delhi’s
concerns. It is hoped, however, that Mr. Rubio
was informed of them, as both sides prepare for a
possible Modi-Trump meeting at the G-7 Summit
in Evian, France, in mid-June, where India is a
special invitee. This will be the first time that the
leaders have come face to face since Mr. Modi’s
February 2025 Washington visit and all that fol-
lowed, and an opportunity to mend the relation-
ship especially in the areas it has frayed the most
— economic, energy and regional security.

Score board

The CBSE was ill-prepared for the
examination reforms it undertook
l ndia’s education system is under severe

stress. The NEET fiasco which caused im-
mense suffering to nearly 22 lakh students
exposed the deep structural flaws within the Na-
tional Testing Agency, where one part conducts
the JEE seamlessly while another appears clue-
less and completely out of its depth in conduct-
ing another high-stakes examination. The Central
Board of Secondary Education (CBSE) has caused
much anxiety to and harmed a significant pro-
portion of some 18 lakh students who took the
Class 12 exams this year and whose answer
scripts were evaluated through On Screen Mark-
ing (OSM) for the first time. It appears that little
training was given to the staff scanning the answ-
er sheets, and that no SOPs were in place after
consultations with experts. Yet, some one crore
sets of answer papers were scanned in record
time. Evaluators were not really put through the
paces; not prepped fully for the new interface;
nor their screen fatigue evaluated for its impact
on scoring. Ideally, OSM should first be tested on
a smaller subset of answer sheets in parallel with
the regular mode to evaluate whether there is
any statistically significant deviation in scores
between the two methods. This would have
borne out whether the system was truly prepared
for what was presented as a reform and allowed
corrective measures before full-scale adoption.
It appears none of this was done. The result: a
clear reduction in student performance, which
was too significant to be dismissed as coinci-
dence. When students received their scanned
answer scripts, their fears appeared to have been
validated. Widespread reports of mismatched
scripts, unevaluated supplementary sheets, and
unclear scans flooded social media, while many
students complained that they had not received
their scanned copies. To tamp down anger, the
CBSE had slashed the fees for accessing answer
scripts and re-evaluation while promising re-
funds where re-evaluation was found to be justi-
fied. More than 1.25 lakh students applied for ac-
cessing nearly four lakh answer scripts within a
few hours of the window opening. Since then,
the deadline for script access was extended re-
peatedly before ending on May 25. The CBSE has
not yet revealed the plans for re-evaluation which
is likely to be of a higher order this year. The Edu-
cation Minister has said that the IITs have now
been involved in troubleshooting. What is at
stake is not just the CBSE’s credibility but also the
future of lakhs of students. The immediate task

India’s energy strategy needs price correction

e Strait of Hormuz is no longer just a

geopolitical flashpoint; it has become

the fault line of the global energy

economy. As tensions in West Asia
continue to disrupt shipping through one of the
world’s most critical maritime corridors,
countries across the globe are confronting a
harsh reality: energy security is now inseparable
from geopolitics. For India, which depends on
imports for the overwhelming majority of its
crude oil needs, the crisis has exposed both the
strength of recent policy interventions and the
limits of shielding consumers indefinitely from
market realities.

The immediate impact of the conflict has been
visible in global crude markets. Brent prices have
surged sharply amid fears of prolonged
disruption to Gulf supplies, while freight costs
and marine insurance premiums have climbed to
multi-year highs. Shipping routes are being
diverted around the Cape of Good Hope,
extending delivery timelines by weeks and
significantly increasing transportation expenses.
Global gas markets, too, remain under pressure
following disruptions linked to the shutdown of
key liquefied natural gas export infrastructure in
Qatar. Despite this turbulence, the crisis has not
hit Indian consumers as ferociously as it should
be so far. Petrol and diesel prices at Indian fuel
pumps have remained relatively stable, hovering
near 95 per litre in many cities, even as fuel
prices in several advanced economies rose
steeply, by about 25% on average. Petrol prices in
Germany and the United Kingdom have crossed
the equivalent of roughly ¥220 and 3204 per litre,
respectively, while Hong Kong continues to
record some of the world’s highest fuel prices at
nearly 3291 per litre. This stability is not a
coincidence. It has been achieved through an
extraordinary combination of state intervention,
supply diversification, and financial absorption
by public sector oil companies.

Interventions that come at a steep cost
Over the past few years, India has quietly built a
more resilient energy architecture. The country
expanded its sourcing basket beyond the Gulf,
increased strategic reserves, and strengthened
ties with suppliers in Russia, the United States,
West Africa, and the Atlantic basin. Union
Petroleum Minister Hardeep Singh Puri recently
reiterated that India’s crude supply position
remains secure despite disruptions around the
Strait of Hormuz, pointing to the country’s
growing ability to source oil from non-Gulf origins
and maintain refinery throughput at high levels.
Taking advantage of the exit of the United Arab
Emirates (UAE) from the Organization of the
Petroleum Exporting Countries, India signed an
agreement with the UAE to store 30 millions of
crude oil in India’s Strategic Petroleum Reserve,
The government’s response since the latest
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escalation has been swift. Refineries were
directed to maximise LPG production to meet
rising domestic demand, especially given the
dramatic expansion of cooking gas access under
the Ujjwala scheme. LPG connections in India
have risen from roughly 14.5 crore in 2014 to
more than 33 crore today, func

appears pragmatic. There is a strong argument
for calibrated correction. India has managed
inflation relatively effectively over the past decade
compared to many major economies, creating
some room for a measured increase in petroleum
prices without triggering runaway inflation.

Ce Price Index inflation remained

transforming household energy comumpuon
patterns. Gas allocation was prioritised for
households, public transport networks, and
fertilizer plants to avoid cascading disruptions
across essential sectors. Domestic LPG
production was reportedly increased by nearly
509% during the peak of the crisis response, while
all 25 fertilizer plants continued receiving around
70% of their gas requirements to maintain
agricultural supply chains. Naval deployments in
the Gulf of Oman, diplomatic engagement with
multiple countries, and efforts to secure
alternative shipping arrangements underline how
seriously India has treated the crisis. These
measures have bought the country valuable time.
But they have also come at a steep cost.

Pressures on oil firms

India’s state-run Oil Marketing Companies (OMC)
are now operating under enormous financial
stress, selling fuel below market-linked costs in
order to protect consumers from inflationary
shocks. Mr. Puri recently indicated that
under-recoveries could rise sharply if elevated
crude prices persist, with some estimates placing
daily losses near ¥700 crore-¥800 crore during
peak volatility. The government has already
reduced excise duties and imposed temporary
export restrictions on refined fuels to retain
supplies within the domestic market.

This strategy may be politically prudent in the
short term, but is economically difficult to sustain
over a prolonged period. Energy subsidies of this
scale eventually strain public finances, weaken
the balance sheets of oil companies, and distort
market signals that encourage efficient energy
consumption.

The larger challenge is that India’s
vulnerability is structural, not temporary. Nearly
every major sector of the economy — transport,
logistics, aviation, manufacturing, agriculture,
and fertilizers — remains heavily dependent on
imported fossil fuels. Even if India succeeds in
avoiding immediate shortages, it cannot remain
permanently insulated from a prolonged global
energy shock.

There are already signs that the government
recognises this reality. Prime Minister Narendra
Modi’s appeals for responsible energy use —
including reducing unnecessary travel,
conserving fuel, and encouraging remote work
where feasible - reflect an administration
preparing the public for a period of prolonged
uncertainty. Such messaging would have seemed
extraordinary only a few years ago. Today, it

comparatively moderate in early 2026 — at
around 3.2% to 3.5% through the first four
months of the year — suggesting that limited price
rationalisation may still be economically
manageable. A gradual pass-through of global
energy costs would reduce the fiscal burden on
the state, stabilise oil marketing companies, and
encourage more responsible consumption
patterns.

For now, India has demonstrated remarkable
agility in navigating one of the most serious
energy disruptions in modern history. Supplies
remain stable, panic has been avoided, and the
government has managed to shield ordinary
citizens from the worst immediate consequences.

The realities of a new energy era

But energy shocks of this scale eventually
demand economic realism. The true cost of fuel
cannot be deferred forever. India’s challenge is no
longer merely surviving the crisis; it is preparing
the public and the economy for a world in which
energy security will remain fragile, contested,
and deeply political for years to come.

Recent reports suggest that Indian refiners
continue to diversify sourcing aggressively even
as global analysts warn that a prolonged Hormuz
disruption could widen India’s fiscal deficit and
weaken the rupee. That should serve as a
reminder that the situation is not a temporary
headline cycle. It marks the beginning of a new
energy era — one in which resilience,
diversification, and conservation will matter as
much as diplomacy itself. The government has
raised petroleum product prices several times,
cumulatively by about 7%. Yet, this piecemeal
approach neither matches international crude oil
prices adequately nor meaningfully reduces the
burden on OMCs. Reports suggest that OMCs
continue to incur losses of ¥700 crore to T800
crore a day, and that only an additional 13% hike,
beyond the existing 7%, would eliminate these
losses. It has also been reported that the
government has returned to adjusting fuel prices
in line with fluctuations in international crude oil
prices. However, frequent revisions create
uncertainty for consumers trying to manage
household and business budgets. Instead of
incremental increases, the government should
implement a one-time price hike of at least 13%
on petroleum products, including petrol, diesel,
and aviation turbine fuel. Such a move, though
difficult, would reduce uncertainty, stabilise OMC
finances, and allow prices to remain steady until
there is a significant shift in global crude prices.

Rajya Sabha

he recent developments within the Aam
T Aadmi Party (AAP), appear to have dealta

decisive blow to its representation in the
Rajya Sabha. On April 24, 2026, seven out of its 10
sitting Members of Parliament, publicly
announced that over two-thirds of the party’s
MPs had decided to merge with the Bharatiya
Janata Party (BJP), invoking the provisions of the
10th Schedule of the Constitution.

While the development has attracted
widespread political attention, its implications
extend beyond immediate partisan concerns. It
raises significant constitutional questions
regarding the interpretation of the anti-defection
law, particularly the scope of the “merger”
exception under the 10th Schedule. Nor is the
episode entirely unprecedented. Similar
assertions of legislative strength have been
witnessed at the State level, most notably in the
case of the Eknath Shinde-led faction in the Shiv
Sena within the Maharashtra Assembly. However,
the present instance assumes greater significance
as it unfolds at the national level, involving MPs in
the Rajya Sabha, thereby amplifying its
constitutional and political consequences.

Anti-defection framework, ‘split’ doctrine
The Constitution, as originally adopted in 1950,
provided for disqualification of MPs on limited
grounds under Article 103, to be decided by the
President of India acting on the opinion of the
Election Commission of India. The 10th Schedule,
introduced by the 52nd Constitution Amendment
Act, 1985, expanded this framework to address
the persistent problem of political defections
adding another ground for disqualification of
members to be decided by the Speaker or
Chairman. The objective was to curb the practice
of elected representatives abandoning their
parties for political gain, by attaching the
consequence of disqualification.

At the same time, the Schedule originally
carved out two exceptions, “split” under
Paragraph 3 and “merger” under Paragraph 4.
The first, which recognised a split in a legislature
party where one-third of its members formed a

defections, constitutional questions
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separate faction, was subsequently deleted by the
91st Constitution Amendment Act, 2003,
following recommendations of Electoral Reforms
(Dinesh Goswami Committee) in May 1990 and
the 170th Law Commission Report, 1999. This
deletion marked a conscious shift away from
recognising internal fractures within legislature
parties as a legitimate defence to defection.

The omission of Paragraph 3 carries deeper
implications. The concept of “split” had implicitly
recognised a degree of autonomy in the
legislature party vis-a-vis the political party. Its
removal signals Parliament’s clear intent to
restore primacy to the political party as the
central unit of democratic accountability.

The Supreme Court of India has also
reinforced this position in Subhash Desai vs
Principal Secretary, Governor of Maharashtra
(2023), where a Constitution Bench declined to
interpret the 10th Schedule in a manner that
severs the figurative umbilical cord between a
legislature party and its parent political party.
The Court underscored that the political party
continues to guide and control the actions of its
elected members, even after electoral victory.

The merger exception in question

The present controversy centres on the
interpretation of Paragraph 4 of the 10th
Schedule, which provides immunity from
disqualification in cases of merger. The key
question is whether such a merger can be
effected solely by two-thirds of the members of a
legislature party, or whether it must necessarily
be preceded by, or reflect, a decision of the
original political party itself.

A plain reading of Paragraph 4 suggests that
the exemption applies where the “original
political party” merges with another political
party. The emphasis, therefore, is on the merger
of the political party, not merely a numerical
alignment within the legislature party. Hence,
Paragraph 4(2), which introduces a deeming
fiction based on the consent of two-thirds of
legislators, cannot be read in isolation so as to
displace the primacy of the political organisation.

To do so would invert the constitutional design,
effectively allowing the legislature party to dictate
the fate of the political party.

This interpretation would be inconsistent with
Parliament’s decision in exercise of constituent
power to abolish the “split” exception, which had
earlier permitted even a one-third faction to
claim legitimacy. The threshold may have
changed, but the principle remains that the
internal dissent within the legislature party
cannot override the identity and continuity of the
political party.

Beyond technicalities

Ata broader level, the anti-defection law was not
merely intended to regulate individual conduct
but to preserve the integrity of the party system
and, by extension, the institution of ‘opposition”
in democracy. While it does not entirely prohibit
political realignments, it subjects them to
constitutional discipline.

The recent AAP episode underscores the need
for judicial clarity on whether legislative
majorities can, in effect, appropriate the identity
of the political party they were elected to
represent. The answer will have far-reaching
implications for parliamentary democracy.

As lyricist and former parliamentarian Javed
Akhtar once observed in the Rajya Sabha, the
essential distinction between democracy and
dic hip lies in the p of an
It is this opposition that the 10th Schedule seeks
to safeguard. AAP has approached the Chairman
of the Rajya Sabha under Paragraph 6 of the 10th
Schedule to challenge the action of its seven
“merged” MPs.

How the merger exception is ultimately
mterpreted will be significant, pamcularly for the

inued vitality of the O i the
absence of settled judicial clarity, the issue is
likely, sooner rather than later, to invite
authoritative determination by the Supreme
Court. The hope, ultimately, is that constitutional
adjudication will preserve the centrality of
political parties within India’s parliamentary
framework.

LETTERS TO THE EDITOR

Destroying merit system
The Supreme Court of India
has rightly observed that
the National Testing Agency
(NTA) “has not learnt its
lesson” even after the 2024

merit and fairess. Lakh:

reward talent. Such

before the CBSE is to carry out the re-

to the satisfaction of students. A long-term task
would be to honestly address the root causes of
the fiasco and implement solutions.

co y (Front page,
May 26).
Repeated leaks and

examination failures are such as the “Cockroach

destroying students’ trust in

hardworking youngsters
now feel let down by the
very system that is meant to

frustration is creating public
anger, political cynicism,
and even the rise of terms

Janta Party” to mock a

sof | system seen as surviving
despite repeated scandals.
Many students are also
choosing foreign
universities and migration
over staying in India.

If examination bodies lose
credibility, the nation risks
losing an entire generation’s

confidence in institutions.
Therefore, transparency,

NTA has been unable to
develop a foolproof system

recurrence of such leaks —
asign of a chronic malaise

accountability, and strict to safeguard question hardly befitting an
reforms in bodies such as papers and prevent leaks. institution of the NTA's
the NTA are urgently The lapse on the partof the | stature.

needed. NTA is indefensible, as the CV. Aravind,

Sam Oommen, future of lakhs of students Bengaluru
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It is unfortunate that the

across the country stands
compromised.
Even more galling is the
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The absolute necessity of female friendships

n enduring fiction
about female friendship
is that it is a leisure
activity, an indulgence
that exists on the margins of real
life. For adult Indian women, this
real life is imagined as marriage,
children, domestic work and
caregiving, and in some cases,
paid work too (and in rarer cases,
perhaps even a career). If one
does not understand how female
friendship can be a lifeline, it is
easy to dismiss the time spent
sustaining it as wasteful.

To appreciate the significance
of female friendship, one must
first understand the profound
social isolation that defines the
lives of countless Indian women.

Aside from writing fiction, the
author of this article builds
human-centred technology
products at a nonprofit working in
maternal and child health. A lot of
time in this line of work is spent
talking to and learning about
diverse women from different
parts of the country in order to
understand how they access
information, make decisions and
exercise agency, especially around
health and nutrition. Through
such conversations and research,
the author realised how difficult it
was for Indian women to maintain
friendships after marriage, and as
a consequence, how uncommon it
is for married women to have
close friends.

Documented gap

According to a Gallup poll from
2004 (incidentally, the same year
the popular sitcom Friends aired
its last season), the average
American woman had eight close
friends.

In contrast, more recent studies
by the World Bank show that rural
women in Uttar Pradesh, Odisha
and Uttarakhand have between
one and three close social
connections outside the family. In
many ways, this is not surprising;
in most parts of the country,
women move homes — sometimes
even towns and States — after
marriage, and while more women
than ever before now own
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smartphones, there are
gatekeepers who supervise and
dictate their use of technology.
Even if they were to reside in the
same village or town, it is not
much easier for women to keep in
touch with a friend.

According to the most recent
National Family Health Survey
(NFHS-5), only 42% of Indian
women are allowed to travel alone
outside the home, even to the
market or to access health
facilities. Additionally, over 10% of
married women reported not
being allowed to meet female
friends.

Method of isolation

This social isolation of young
‘women is neither an accident, nor
simply an unfortunate by-product
of social norms. Limiting women’s
access to information and values
which can challenge the status
quo preserves patriarchal control
over them.

A 2021 study from Uttar
Pradesh showed that the number
of peers a married woman has (or
perhaps it is more appropriate to
say, is ‘allowed to have’) shrinks
when her mother-in-law does not
approve of family planning or if

domestic stress. Friendship is one
of the first casualties of this
time-poverty.

Sociologist Ray Oldenburg
coined the term “third places” for
spaces of social gathering distinct
from home and work. He argued
that community and democracy
thrive in third places; and
friendships do, too. For many
urban women today, safe,
non-commercial spaces to
congregate are vanishing.

A potential lifeline
Ironically, the dismissal of
friendship as unimportant hurts
men just as deeply. We are
currently witnessing a silent
epidemic of male loneliness,
where men, conditioned to
prioritise stoicism and side-by-side
activities over face-to-face
connection and vulnerability,
often reach middle age with no
emotional support system outside
of their marriage.

1f men were to value friendship
with the same intensity that
women do, if they were to view it
as an essential nutrient for a
fulfilling life rather than a mere
garnish, they might find

A new brand of politics in Tamil Nadu

Though a novice, CM Vijay shows signs of being a shrewd political strategist

B. Kolappan

ga Vetri Kazhagam (TVK),

led by actor-turned-politi-
cian C. Joseph Vijay, has trig-
gered a political upheaval in
‘Tamil Nadu following the 2026
Assembly elections. In many
ways, Mr. Vijay has demon-
strated that a Chief Ministerial
candidate need not necessari-
Iy hail from a numerically do-
minant community, backed by
entrenched political networks
to capture power in Tamil Na-
du. Equally significant is the
fact that he has become the
first Christian Chief Minister to
head a coalition government
in the State’s history.

The ascent of the TVK to
power in Tamil Nadu has
posed a formidable challenge
to the two principal Dravidian
parties, the Dravida Munnetra
Kazhagam (DMK) and the All
India Anna Dravida Munnetra

l t appears that the Tamila-

the mother-in-law wants her to
have more children, specifically
more sons, than the younger
woman herself would prefer to
have. By restricting a young wife’s
ability to form friendships and
consult with peers, the family can
ensure that the preferences of the
husband and the in-laws prevail,
especially in critical decisions
around fertility and family
planning.

While this may seem far
removed from our own lives and
contexts, modern urban living
introduces its own barriers to
connection: the twin crises of time
and space. Women across classes
shoulder the double burden of
professional and domestic work.
Compared to their rural
counterparts, urban women face
another key di: nuclear

not only healthier, but
less threatened by the women
who have known this secret all
along.

Female friendship can be an
emotional, social and political
lifeline for women. Our friends
show us different ways of being in
the world. They teach us how to
take up space, how to challenge
power and bargain with it.
Perhaps this is what society fears.
We often imagine the fight for
women’s empowerment as a
public spectacle, as marches,
protests, and activism, but this
fight can take a very different form
as well.

For many women in this
country, sustaining and
safeguarding female friendship
—be it in the form of a catch-up on
the phone, an exchange of

family units leave women without
the built-in “village” of female kin
that can provide a buffer against

on WhatsApp, or a walk
around the neighbourhood late in
the evening — is no less than an act
of resistance.

Kazh (AIADMK), which
have alternated in power in
the State for more than half a
century. Tamil Nadu politics
appears to have evolved into a
contest between the charisma
and mass appeal of Mr. Vijay —
carefully cultivated through ci-
nema and popular culture —
and the leaders of the two Dra-
vidian majors, who continue
to invoke and defend the Dra-
vidian legacy whenever they
perceive a political threat.

Breaking from tradition

Mr. Vijay heads a remarkably
young government. Barring
senior figures such as K. A.
Sengottaiyan and N. Anand,
most Ministers and MLAs are
relatively young and possess
little to no independent politi-
cal capital. Moreover, the tra-
ditional white dhoti embla-
zoned with party colours on
its border no longer defines

shrewd political strategist. Af-
ter the Congress volunteered
its support, he reached out to
the leaders of the two Com-
munist parties, the VCK and
the Indian Union Muslim
League. He personally en-
gaged with their leadership,
offered Cabinet berths, and
won over a section of AIADMK
legislators, who voted in fa-
vour of his government during
the trust vote in the Assembly.

Tamil Nadu

the political culture of the
TVK. The Chief Minister is of-
ten seen in sharply tailored
formal suits, while many of his
MLAs appear in white shirts
and black trousers, projecting
the image of a new political
generation eager to break
from convention. In several
constituencies, voters scarcely
know the names of their
MLAs; instead, it was the
‘whistle” symbol of the party,
the charisma of Mr. Vijay, and
the electorate’s yearning for
political change that shaped

AlPs fair in politics

Meanwhile, the TVK appears
to be steadily moving towards
securing a legislative majority
of its own. Mr. Vijay and his
lieutenants seem to have em-
braced the principle that, in
politics, expediency often
matters more than ideology or
principles. Capitalising on the
growing dissent within the
AIADMK, the TVK has success-
fully drawn dissident legisla-
tors into its fold. So far, four

the electoral verdict. AIADMK MLAs have resigned

The composition of the Ca- | their Assembly seats and
binet also marks a striking de- | joined the TVK. The apparent
parture from previous re- | strategy is either to field them
gimes. It includes eight | asTVK candidates in the ensu-

Ministers from the Scheduled
Caste (SC) community, among
them Vanni Arasu of the Vi-
duthalai Chiruthaigal Katchi
(VCK) and P. Viswanathan
from the Congress. The Minis-
try also features four women
entrusted with major portfo-
lios. Traditionally, depart-
ments such as Industries, Ani-
mal Husbandry and Dairy
Development were regarded
as male bastions. Under the
TVK government, however,
these influential portfolios are
being handled by women Mi-
nisters, signalling a conscious
attempt to redefine the con-
tours of political representa-
tion in Tamil Nadu.

The manner in which Mr.
Vijay, despite securing only
108 seats, managed to garner
support for his government al-
so bears the imprint of a

ing by-elections or to replace
them with TVK nominees.

The question of disqualify-
ing the AIADMK MLAs who
violated the party whip is now
pending before the Speaker.
Should the Speaker move
ahead with disqualification
proceedings, several vacan-
cies could arise in the Assemb-
ly. The TVK appears confident
that it can win enough seats in
the subsequent by-elections to
secure a clear majority, there-
by freeing itself from depen-
dence on outside support.

Though a political novice,
Mr. Vijay seems to have quick-
ly learnt that power often re-
wards those willing to pursue
victory through strategic cal-
culation and  relentless
manoeuvring.

kolappan.b@thehindu.co.in

NCDs accounted for 60% of all deaths in 2022-2024

Non-communicable diseases are increasingly becoming the major cause of death even among women and the rural population

| DATA POINT

Bindu Shajan Perappadan

is shifting with Non-Commun-

icable Diseases (NCDs) being
the cause of 60% of all deaths in
the 2022-2024 reporting period,
according to the Sample Registra-
tion System (SRS) Statistical Report
2024, released this month. This
was an increase of 7.3 percentage
points compared with the 2015-
2017 reporting period, when NCDs
were the cause of 52.8% of all
deaths (Chart 1).

Analysis showed that among the
NCDs, cardiovascular diseases
alone accounted for 32.1% of all
deaths in 20222024, which is
again an increase of five percen-
tage points compared with 27.1% in
2015-2017. The combined share of
communicable diseases, and ma-
ternal, perinatal and nutritional
conditions as the major cause of
death in India has meanwhile
come down from 22% in the 2015-
2017 period to 19.7% in 2022-2024.

Age-group-wise data presented
in the Cause of Deaths in India:
20222024 report showed that
while cardiovascular diseases ac-
counted for 32.1% of all deaths
caused by NCDs, they accounted
for 37.3% in the 30-69 age group.
Health experts note that heart-re-
lated illnesses are increasingly af-
fecting adults in their 30s and 40s,
which is a matter of concern as this
age group forms a large part of the
nation’s workforce.

The findings assume signifi-
cance as India is witnessing a de-
cline in fertility rates. Several
States are already below the re-
placement fertility level of 2.1 chil-
dren per woman.

In the 2022-2024 reporting pe-
riod, while 69.3% of deaths hap-
pened in the 55-plus age group,
those aged between 30 and 44 ac-
counted for 19.5% of deaths, mak-
ing premature deaths among
younger adults an economic and
social concern.

™
K

l ndia’s youth mortality profile

Analysis of the data over the
years showed notable differences
between the rural and urban pop-
ulation and between men and wo-
men. NCDs were the cause of
64.8% of all deaths in urban areas
while they accounted for only
58.8% of all deaths in rural areas.
Similarly, NCDs accounted for
62.3% of all deaths among men
and 56.9% among women. Howev-
er, the trend of NCDs becoming
the major cause of death is clearly
visible even among the rural popu-
lation and women (Chart 2).

After cardiovascular diseases,
the top causes of death in the 2022-
2024 reporting period included
cancer and other neoplasms, res-
piratory diseases, digestive diseas-
es and respiratory infections, each
accounting for more than 5% of all
deaths (Table 1).

The report suggests that India is
now experiencing an epidemiolog-
ical transition similar to that seen
in many middle- and high-income
countries, where chronic illnesses
dominate mortality trends. At the
same time, infectious diseases
continue to remain a challenge,
creating what public health ex-
perts describe as a “double bur-
den” of disease.

Suicide remains the leading
cause of death among the 15-29 age
group (Table 1). Suicides account-
ed for 19% of deaths in this age
group, compared with 16.3% in
20152017. The rise in suicides
points to growing mental health
pressures, including unemploy-
ment, academic stress, financial
difficulties, and social isolation.

The report also showed stark
differences between the group of
eight States — Bihar, Jharkhand,
Madhya Pradesh, Chhattisgarh,
Odisha, Rajasthan, Uttar Pradesh
and Uttarakhand — which were
identified for special focus for the
Government under its Empo-
wered Action Group (EAG) along
with Assam and other States
(Chart 3). In EAG States and As-
sam, NCDs accounted for 53.9% of
all deaths compared with 63.5%
for other States.

Cause
for concern

The data for the charts were sourced from
Sample Registration System - Statistical
Reports and Causes of Deaths in India
Reports. In the charts, EAG refers to
empowered action group

CHART 1: Major causes for deaths in India over reporting periods

from 2015-2017 onwards
100%

Symptoms, signs and ill-defined conditions

80% Injuries

Communicable, maternal, perinatal
| conditions

TABLE 1: Top 10 causes of deaths among all age
groups, and in the 15-29 and 30-69 age groups in India

Allages | Age15-29
(%) (%)

Cardiovascular

Age 30-69
(%)
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FIFTY YEARS AGO MAY 27, 1976
No let-up in campaign
against coloured in UK

London, May 26: The campaign against the
coloured in Britain goes on unabated and if the
present trend continues, with right-wing
reactionaries making the most of it an explosive
situation may develop soon.

The coloured community has been stunned
into a kind of silence, a silence born of fear.
Thousands of Asian families here are seriously
considering going back home provided
economic circumstances permit.

But, with the exception of a tiny minority,
most Asian families lead a hand-to-mouth
‘ existence. Some live comfortably but save little

o diseases and a lot of them are exploited by_Br;u’s_h
= employers as a source of cheap, disciplined
T ancer Tabour. They know that white workers in many
igestive menial jobs wor end to be callous an
Digest =5 a5 89 enial jobs would tend to be call d
Sk Non-comitiiibicabledigases. diseases “outright lazy” in the words of a white garment
Respiratory " R o factory owner I spoke to the other day.
diseases § The recent developments raise many
Respiratory. > quesn'ons §bout Britai.n.'s claim o be a non-racist
infections 2 - - liberal society. The British media, which are
Diabeies supposgd to maintain “high moral staqdar
mellitus 36 - 39 and which regard themselves as custodians of
CHART 2: Share of deaths due to NCDs between rural and urban —— the moral and intellectual values of the world,
areas and men and women g_e"'“"“”“afy 34 47 continue to hammer at the race issue in such a
70% iseases way that public opinion is getting highly
J '-'"?a"‘ M"'e Feverof o e R prejudiced against the coloured.
65% unknown origin The Labour government is right now fighting
. ‘ 589% Road accidents 42 a battle of words with Tory righ(»wil_lg leaders
—_— e about the number of dependents of coloured
s | S4At unintentional 41 39 British whiowant 0 migrite here.
injuries
S ‘ Suicide - 34
A HUNDRED YEARS AGO MAY 27, 1926
45% 35
Neuro- i
,‘9"@ psychiatric - 3 - Laylng Of new
CHART 3: Share of deaths due to NCDs and communicable ll-defined / trans aﬂaﬂﬂc Cable
diseases between EAG States and Assam versus other States other symptoms 97 32 -
70%- Rugby, May 27: The shore end of the greatest
§ °““-““ States-NCDs g The table above shows the top 10 causes of deaths submarine cable in the world s to be landed at
60% among age categories, The blanks indicate that these Land’s End to-day provided weather conditions
50% e S EE——— causes were ot among the top 10 causes for the are favourable. Three miles of cable have
e — EAG States & Assam - NCDs. Z”:sponfj lzs atgejmzp e ﬁlready bee? laiéi1 seaward hand t;; maaLl;Edk?ly aw.]l
- shown in the table above, rood accidents and suicides LOY Teal for the time when the c: e shi i
EAG States & Assam - communicable dispraportionately affect younger people. Deaths caused pmg'e = ?g’lay e elpcticline acrss e D
B e e e by motor vehicle accidents increased from 2.9% to 3.2%, ‘Atlantic to New York via Newfoundland, total
Jgn,|  Other States - communicable while suicides rose from 2.5% to 2.8%in the latest report I antic f° ew rgj'] "‘f‘h e l‘)’l‘m > d"
—— el — ~— n Chart 1, the Increase I deaths due to communicable eng}h o h4 ,qu e { Bt i a
10% diseases during 2019-2021 and 2020-2022 was due to Woolwich and is being laid for the Western
‘Q\',\ W@" W& '&f@ %0“ @m’\f '@@ w“’e 'é»’ COVID-19 Union Telegraph Company, who claim it will be
I AC A L A L A the fastest in world and capable of transmitting
A A 500 words a minute across the Atlantic.
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NEWS IN NUMBERS

Persons rescued after  California residents Amount approved for  Quarantine duration Forest areas scorched
fire engulfed building  return as chemical industrial projects set for Congo, Uganda  during Uttarakhand
in Delhi's Rohini area  tank threat eases across Maharashtra travellers to Thailand  forest fire season

Twenty-three people were
23 rescued and two injured after

afire broke out in a four-storey
residential building in Delhi’s Rohini on
Tuesday morning. The blaze, suspected to
have started in the electricity meter
section on the ground floor, spread thick
smoke through the building, trapping
residents on balconies before firefighters
evacuated them safely. pri

50.000:.

of a toxic chemical tank explosion in
Garden Grove reduced, the authorities in
Southern California have eased evacuation
orders, Around 50,000 residents were
initially evacuated. Officials said there is no
active leak from the tank containing
methyl methacrylate. s

89.731; "

Maharashtra
government approved incentives for five
mega and ultra-mega industrial projects
worth 289,731 crore on Tuesday. The
projects, linked to sectors such as solar
manufacturing, electric steel and synthetic
graphite materials, are expected to create
around 20,000 direct and indirect jobs. rn

Thailand imposed a mandatory
21 21-day quarantine for travellers

arriving from or transiting
through the Democratic Republic of Congo
and Uganda amid a worsening Ebola
outbreak. The move follows hundreds of
suspected Ebola cases and deaths in the
DRC, with Thai authorities citing risks
linked to international travel and
population movement. arp

Uttarakhand recorded
375 forest fire incidents
between February 15 and

May 24, affecting 319.67 hectares across
the State. Chamoli emerged as the
worst-hit district, while officials said
satellite monitoring, 1,438 crew stations
and 5,600 fire watchers were being used to
strengthen firefighting efforts. e1i
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The Supreme Court is empowered under /
While this power acts as a ‘constitutional safety valve, critics
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The judiciary’s role in complete justice

rticle 142 to pass

necessary orders to deliver complete justice where existing laws fail to provide a specific remedy.
argue that it may lead to judicial encroachment upon the domain of the Executive or the Legislature

LETTER & SPIRIT
C.B.P. Srivastava

nother milestone in the
direction of delivery of
complete justice by the
Supreme Court of India is its
recent decision to elevate the Right to safe
travel on National Highways as a
fundamental right, declaring it an integral
part of the Right to Life under Article 21 of
the Constitution. The Court took suo motu
cognisance of two road accidents in
November 2025, which led to a loss of 34
lives and has issued wide-rangii
directives. [In Re: Phalodi Accident vs.
National Highways Authority of India and
Others (2025)]. The Court has clearly held
that safe, well-maintained, and motorable
roads are no longer just a policy goal, but
a constitutional obligation of the state. It
is an alarming fact that while National
Highways comprise only 2% of roads, they
account for 30% of fatalities. In 2025,
National Highways in India saw
approximately 26,770 deaths in the first
six months alone. The government aims
to reduce road accidents by 50% by 2030
and to achieve this goal, it has adopted a
strategy focusing on strengthening
Education, Engineering (roads/vehicles),
Enforcement, and Emergency Medical
Service has been adopted. Despite
fatalities on the National Highways
decreasing by 11% compared to 2024, they
still remain alarmingly high. These figures
must have been a contributing factor in
the Supreme Court’s decision while
exercising its inherent power under
Article 142 of the Constitution which talks
about complete justice.

Inherent power of the Supreme Court
The Supreme Court is the custodian of the
Constitution. Hence, it has been given
such powers which could be exercised
where the law is silent or is found
incapable of grievance redressal. Such
powers are not conferred by statute but

The power to deliver complete justice is residuary in nature. SUSHIL KUMAR VERMA

are inherent to its role as the highest
court, enabling it to go beyond strict
procedural constraints to prevent
injustice or abuse of process. Another
condition to invoke Article 142 is a
manifest error and non-exercise of it
might lead to travesty of justice. The
Supreme Court in Delhi Judicial Service
Association vs. State of Gujarat (1991) has
held that the power to do complete justice
is entirely of different level and of a
different quality. The Court further says
that any restrictions contained in
ordinary laws cannot act as limitation on
the constitutional power of the Court.

The concept of complete justice
A pertinent question that comes to our
mind is whether justice could ever be
incomplete. If not, then why has the term
‘complete justice’ been incorporated into
Clause (1) of Article 142 of the
Constitution? Another question that may
arise is whether High Courts may also
deliver complete justice.

The power to deliver complete justice
is residuary in nature and it may
exercised to ensure the observance of due

process of law. This is an extraordinary
jurisdiction implicitly vested with trust
and faith that it shall be exercised by
applying the principle of natural justice,
ie., fairness. The Court also recognises its
significance, and therefore, held in Hitesh
Bhatnagar vs. Deepa Bhatnagar (2011) that
extraordinary care and caution shall be
observed while exercising this
jurisdiction.

Article 142 empowers the Supreme
Court to pass any necessary order to
deliver comprehensive, equitable justice,
even if existing laws or procedural
technicalities do not provide a specific
remedy. This power acts as a
“constitutional safety valve” to fill legal
gaps. It is a well-established fact that the
Constitution of India gives precedence to
natural justice over other forms of justice.
In a landmark judgment, the apex court,
in Canara Bank vs. Debasis Das (2003),
says that the Constitution intends to
deliver substantive justice, which is the
removal of injustices and it shall be
delivered either by way of legal or natural
justice. In a situation where legal justice is
incapable of doing so, the principles of

natural justice must be followed.

Complete justice and High Courts
The question of whether High Courts
could also deliver complete justice may be
answered on the basis of the Supreme
Court’s decision in Anil Kumar Jain vs.
Maya Jain (2009) in which the Court held
that the powers of High Courts under
Article 226 of the Constitution are
certainly not at par with those of the
Supreme Court under Article 142.
However, justice is a wide concept and
shall always be complete. Thus, the High
Courts may also deliver complete justice,
though in a more circumscribed manner
than the Supreme Court, whose inherent
powers under Article 142 serve as one of
the tools for applying the concept of due
process of law in rapidly changing social,
economic, political and value systems
within and outside India.

Cause for controversy

The exercise of Article 142 is often
criticised as judicial overreach that
undermines the principle of separation of
powers. Critics point out that the Court
bypasses the established laws and
procedures and may encroach upon the
domain of the Executive or the
Legislature. However, such criticisms do
not have much rationale. It is true that
invoking Article 142 makes the judiciary
more active. However, judicial activism
involves the proactive and progressive
interpretation of laws or constitutional
provisions. Its constitutional intent is to
deliver justice, be it social, economic,
political or legal. The problem arises
when new and evolving social realities,
such as live-in relationships or matters
relating to homosexuality, emerge and
established laws and procedures may
prove inadequate to deliver justice. In
such situations the Supreme Court, as the
custodian of the Constitution needs to
proactively take steps to ensure that
complete justice is delivered.

(C.B.P. Srivastava is President, Centre for
Applied Research in Governance, Delhi)
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The Supreme Court of India, as
the custodian of the
Constitution, has been given
such powers which could be
exercised where the law is
silent or is found incapable of
grievance redressal.

v

The Court’s power to deliver
complete justice is residuary in
nature, and it may be exercised
to ensure the observance of
due process of law. It is an
extraordinary jurisdiction
implicitly vested with trust and
faith that it shall be exercised
by applying the principle of
natural justice.

The global impact of
Indonesia’s export policy shift

The country has announced that key commodities will soon be exported only through a state-run agency

Sonikka Loganathan

n a major overhaul of trade policy,

resource-rich Indonesia announced

that key commodities can soon

only be exported via a state-run
agency. Speaking to Parliament on May
20, President Prabowo Subianto said the
Government Regulation on Natural
Resource Commodity Export
Governance, as the measure is called,
would mean that the Indonesian
Government will be the sole exporter of
natural resource products, beginning with
palm oil, coal and ferro alloys.

The new policy requires the resource
producers to sell their commodities to PT
Danantara Sumberdaya Indonesia, a
state-run agency under the sovereign
wealth fund Danantara. From here, the
agency will engage in transactions with
foreign buyers, eradicating direct sales
between private resource companies and
international buyers.

Analysts say the announcement signals

»

tightening of the government’s grip over
the Indonesian economy. Indonesia is the
world’s biggest producer and exporter of
palm oil and thermal coal, and a major
source of nickel. The move has sent
commodities markets into a frenzy, with
experts warning that its impact will be felt
globally. The centralisation is set to come
into effect by September, with a transition
period of three months beginning in June.
In his address, Mr. Prabowo said
Indonesia had lost over $900 billion in
revenue over the past 34 years because of
fraud and under-invoicing. The new
mandate would give the state control over
the tax revenue and pricing, while
strengthening overall oversight to to
minimise revenue leaks. Despite being
resource-rich, Indonesia has struggled to
convert that wealth into consistent
economic growth, with state
revenue-to-GDP at around 12%, whereas
the Asia-Pacific average is 19.5%, and the
OECD average is 33.9%. Increasing tax
revenue and plugging leaks allows for

investment into the country’s
development goals and supports its
reserves. The plan’s State controlled
pricing would also ensure fair transfer
pricings.

Market response
Following Mr. Prabowo’s announcement,
Indonesian stocks dropped to the lowest
in over a year. The Jakarta Composite
Index fell by 2.4% on May 20, with major
declines in energy and mining firms.
Traders and buyers are still
understanding the impact of the decision
and how the immediate changes will
unfold. The commodities in question are
vital to daily life and found in products
globally. Palm oil is used globally in
everything from processed foods to
cosmetics, and half of the world’s thermal
coal exports in 2025 came from
Indonesia, with China, India, Vietnam
and the Philippines being the top
importers. Shortages in LNG supply
because of the standstill in Iran is further

pushing Asian nations, like Japan and
South Korea, to lean on coal to fill energy
gaps. China, in particular, is a major
buyer of Indonesian nickel pig iron, a
cheap alternative that is used in stainless
steel production. The mineral is also a key
material used in electric vehicle
manufacturing. Ahead of Mr. Prabowo’s
announcement, the China Chamber of
Commerce in Indonesia, a group
representing Chinese companies, wrote a
five-page letter to the President, regarding
their fears over the rise in “excessively
stringent regulation, over-enforcement
and even corruption and extortion by
competent authorities.”

Concerns over the centralisation
In 2020, the then administration banned
the export of raw nickel ore. The move
intended to force global companies to
invest in Indonesian nickel processing
plants, thereby increasing the value of
exports and bringing more revenue into
the country. Last year, Jakarta created
Danantara, the country’s second
sovereign wealth fund which has become
an instrumental part of Indonesia’s
economic policy. However, it has done
little to soothe investors about its
commitment and staying power,
especially in the face of political
uncertainty and corruption risks.
Similar worries have been raised now.
Private companies are expected to be hit
hardest, as the state-run agency
monopolises their role.
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Prabowo Subianto said
Indonesia lost over $900 billion
in revenue over the past 34
years due to fraud and
under-invoicing, The new
mandate aims to strengthen
State control over tax revenue,
pricing and oversight to
minimise revenue leaks.
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Following the announcement,
the Jakarta Composite Index
fell 2.4% on May 20. Traders
and buyers are assessing the
implications of the decision
and its immediate impact.
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Service grid: Behind each critical service lies a vast network of infrastructu

re, such as power plants, distribution systems, fuel transportation networks, and industrial installations. REUTERS

How safe is India’s critical national
infrastructure?

Over the last few decades, critical infrastructure and services have been scaled up through automation, the Internet of Things and AL However, this

has also made them more vulnerable to attacks through IoT devices, highlighting the need for a policy framework to safeguard our infrastructure

L.N. Rajaram

ur everyday life depends on

critical services that we often

take for granted: water,

electricity, cooking gas, petrol
and diesel, groceries, banking,
communications, transport, internet,
healthcare, governance, law and order,
courts and defence. Behind each of these
lies a vast network of infrastructure:
power plants, refineries, distribution
systems, fuel transportation networks,
railway stations, airports, hospitals,
public utility systems and industrial
installations. Any disruption can affect
public safety, economic stability and
national security.

Over the last few decades, these
services have been scaled up through
digital transformation. The internet,
automation, the Internet of Things (IoT),
and artificial intelligence (AI) have
improved monitoring, prediction, control
and service delivery. However, the same
connectivity that improves efficiency also
expands the risk horizon. Systems that
were earlier isolated or locally controlled
are now linked to digital networks,
creating opportunities for remote
disruption.

Complexities of the digital landscape
We are familiar with cyber risks in the
digital world: server breaches, data theft,
denial-of-service attacks, ransomware and
online fraud. Governments have
responded with cyber-security laws,
certifications, protective systems and
agencies such as CERT-In (Indian
Computer Emergency Response Team).
These measures have improved security,
but they do not make critical
infrastructure completely safe.

The larger emerging concern is that the

internet is no longer only a network of
people, computers and servers. It has
expanded to accommodate billions of
connected devices. Cameras, GPS
devices, temperature and pressure
sensors, wind monitors, water-level
sensors and industrial controllers are
constantly collecting data and
communicating with central systems. In
refineries, power plants, chemical plants,
manufacturing units and transport
networks, such devices enable high levels
of automation.

Earlier, many of these systems were
local process control systems managed
through SCADA (Supervisory Control and
Data Acquisition system). Today, they are
increasingly connected to the internet for
centralised monitoring, optimisation and

systems may still expose them to invisible
risks. The real question is whether these
devices can be trusted. They must not

contain hidden vulnerabilities,
horised dat

ised haring mechani
malicious control pathways or embedded
Trojans that can be exploited later.

This issue becomes serious when
imported devices are deployed in
sensitive installations without rigorous
scrutiny. India speaks strongly about
Atmanirbhar Bharat and Made in India,
but this intent has not always translated
into procurement practices at lower levels
of government departments and public
sector undertakings (PSUs). Tender
conditions often do not insist on trusted
Indian-made products or deep security

Juation. Eligibility is frequent}

predictive maintenance.

This creates the important triad of IT,
OT and IoT. IT operates in the digital
space, processing data and enabling
computing. OT, or operational
technology, operates in the physical
world of plants, machinery, transport,
industrial automation and critical assets.
10T connects the two by sensing physical
conditions, sending real-time data to
digital systems and, in many cases,
executing commands through controllers
and actuators. This connection is
powerful, but it can also become the
weak link. If the IoT layer is
compromised, the data collected from the
physical world can be manipulated, or
control over physical processes can be
misused.

Critical infrastructure security
Therefore, critical infrastructure security
must go beyond conventional cyber
security. Physical installations may have
heavy security and restricted access, but
the devices connecting them to digital

assessed through template-based
compliance checks rather than careful
examination of design origin,
manufacturing authenticity and
operational vulnerability. Existing IT
guidelines and IoT policies are also not
enforced with the seriousness required
for national-level infrastructure.

Fuel transportation is a practical
example. Earlier, tankers carrying fuel
from oil terminals to retail outlets were
protected with ordinary seals, locks and
keys, leaving room for pilferage. Over
time, the system moved to IoT-based
keyless and OTP-based e-locking,
supported by GPS tracking and digital
monitoring. These solutions improve
accountability and security, but they also
become critical control points in the fuel
supply chain. If vehicle tracking systems
or e-locks are imported or unverified or
dubiously certified, the oil supply chain
can become vulnerable to remote
disruption. There are increasing instances
of electronic locks with GPS and
communication capabilities that are

manufactured in China getting
certifications in India as an Indian
product.

Need for strengthening certification
The recent certification of cameras, by
STQC tests devices ensures that they do
not perform unintended control or
data-sharing functions. However, the
certification process is onerous and
lengthy. More importantly, similar
mechanisms are not yet available or
strongly enforced for many other loT
devices used in critical infrastructure.

High level of awareness is needed for
economic security. Future attacks may
target the industrial base, supply chains,
utilities and automated infrastructure that
support national growth. A recent attack
on systems that monitor U.S. gas stations’
fuel storage, reported by CNN is a case in
point.

As India moves toward becoming a
major global economy and digitally
empowered nation, the safety of critical
infrastructure cannot be treated merely
as a technical issue. It is a matter of
sovereignty, resilience and economic
security. India must embrace 10T, Al and
automation, but it must do so with trust,
transparency and strong safeguards. The
need of the hour is stricter policy
enforcement, rigorous certification,
preference for trusted indigenous
technologies and continuous vigilance
across government and industry. The
question is not whether we should adopt
connected technologies, but whether we
are deploying them securely enough to
protect the nation’s future.

(L.N. Rajaram is the National Division
Chairman, IoT application in Government,
Public, and Private Organisations, [oT
Society of India. He is also Co-Founder ,
Kritilabs Technologies Pvt. Ltd.,Chennai)
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Former Prime Minister Jawaharlal Nehru died on this day in 1964. Here is a quiz on one
of the central figures in India during the middle of the 20th century.

Questions and answers to the previous day’s daily quiz:
1. This 1909 work by V.D. Savarkar was proscribed by the
British Raj. Ans:

he Indian War of Independence

Sindhu Nagaraj freedom.” What is this speech
called?

[N [ N

QUESTION 1 QUESTION 4

Upon India's independence
in 1947, Nehru served as the
country's first Prime Minister
for how many years?

[

QUESTION 2

Also a well-regarded author,
Nehru wrote many books.
One of them traces the
journey of India from
ancient history to the final
years of the British Raj.
Name the book.

QUESTION 3

When did Nehru say this: “At
the stroke of the midnight
hour, when the world sleeps,
India will awake to life and

™
K

In the 1950s, Nehru was
admired by his contemporary
world leaders. Who, in a letter,
said, “Universally you are
recognised as one of the most
powerful influences for peace
and conciliation in the world...”?

A

QUESTION 5

In 1955, then British Prime
Minister Winston Churchill
called Nehru with a title? What
isit?

A

QUESTION 6

Nehru specifically wrote which
article of the Indian constitution
under the Directive Principles of

State Policy?

Visual question: Which conference is this 1955 image from?uniTen
PRESS

2. This 1954 satirical retelling of the Ramayana by Aubrey
Menen became one of the earliest books banned in
independent India. Ans: Rama Retold

3. This novel by Salman Rushdie was banned by the Rajiv
Gandhi government for allegedly hurting Muslim sentiments.
Ans: The Satanic Verses

4. This book by Taslima Nasrin was banned in West Bengal in
2003. Ans: Dwikhandito

5. This biography by Joseph Lelyveld was banned by the
Guijarat government in 2011. Ans: Great Soul: Mahatma
Gandhi and His Struggle with India

6. This 2009 book by Wendy Doniger was withdrawn by
Penguin India after a legal challenge. Ans: The Hindus: An
Alternative History

Visual: Identify this individual, who introduced the Censorship
of Press Act of 1799, imposing pre-censorship on newspapers,
pamphlets and printed material. Ans: Richard Wellesley
(Lord Wellesley)

Early birds: Utsav Kaushal | Mohan Lal Patel | Parimal Das|
Sukdev Shet | Arun Kumar Singh
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Know your
English

S. Upendran

‘What is the meaning and origin of the
expression “greenhorn”? — (S.
Sainath, Hyderabad)
A greenhorn is an inexperienced, or naive
person, someone who can be easily
duped or cheated. The term, I
understand, was first used in the 15th
century to refer to a young ox whose
horns had not matured. Around the 17th
century, the word began to be used to
refer to people; any inexperienced person
began to be called a “greenhorn”. In the
early part of the 20th century, with the
influx of immigrants, the word began to
be used to refer to them. Nowadays, of
course, a “greenhorn” is any
inexperienced person. Here are a few
examples.

The Management is not planning on
hiring greenhorns.

How could you give such an important
assignment to a greenhorn?

What is the difference between
“assassinate’ and “murder”? —
(Balachand Kumbi, Manipur)
Mahatma Gandhi, Indira Gandhi, John F.
Kennedy, and Julius Caesar were all
assassinated. If the same thing had
happened to lesser-known mortals like
you and me, people would have called it
“murder”. When you “murder” someone,
you kill him/her intentionally — it is not
an accident. You can “murder” anyone;
your next door neighbour or the beggar
on the street. If you were to “murder”
someone famous, then it would become
an assassination. When famous people
are killed because of political reasons, it is
called an assassination. Here are a few
examples.

Nobody still knows why President
Kennedy was assassinated.

‘When Indira Gandhi was assassinated,
there was chaos in the country.

We have asked Holmes to investigate
the murder.

‘What is the meaning of the following
sentence, “Dollar demand pushes
rupee further south”? — (T. M.
Krishnan, Tirupattur, Vellore District,
TN)

‘We always talk about “down south” and
“up north”. One usually associates “going
south” with going “down”. In the
sentence that you have given, south
means “down”. The demand for the
dollar has pushed the value of the rupee
further down.

In American English, the expression
“go south” is used in informal contexts.
When you say that an organisation has
“gone south”, it means that though the
organisation was in excellent shape once,
it is in extremely bad shape now.

How do you pronounce the word
€”? — (R. Cha

Chennai)

The “a” in the first syllable and the “e” in
the final syllable are like the “a” in
“China”, and “around”. The “oeu” is
pronounced like the “00” in “cool”,
“pool”, and “school”. The final “r” is
silent. The Americans spell the word
“maneuver”.

The word can be used either as a verb
or a noun. When you “manoeuvre”
something, you move or turn something
very skillfully. For example,

The soldier manoeuvred the tank
through the giant trees.

Published in The Hindu on October 3,
2000

Word of the day

Jovial:
full of or showing high-spirited merriment

Synonymes: gay, jocund, jolly, merry

Usage: The usually stern professor was
surprisingly jovial at the farewell function.

Pronunciation: newsth.live/aNMmiE/jovial

International Phonetic
Alphabet: /agsvvral/

N
¥
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INVOLVES USALL

India First can converge
with America First

GAINST THE backdrop of an uneasy phase in India-

US relations over the past year or so, US Secretary of
Rubiosvisit

toNew Delhl that Washington remains committed to

ng: ip. He sought to convey that recent

US actions (related to tariffs and visas, for instance) were not

aimed at India, but were part of a broader effort to rebalance US

In new world, with US, India has the
cards. It must play them confidently

ﬁ
P

RAJAMANDALA
BY C RAJA MOHAN

OVE IT or hate it, the media
frenzy and political frisson that
American leaders generate in
Delhi remains unrivalled. Why do
visitsby the Russian foreign min-

and have gr by leapsand
There is a huge business dimension today
that did not exist earlier. Even our English
has changed: British spellings survive,
barely, but“blokes” have become “bros” and
“doing fine” has yielded to “all good”.
Indiais not alone in adopting American
culture. Even many critics of Washington
across the world continue to seek access to
the opportunitiesand prestige that America
uniquely offers. American soft power still
rulesthe world. Despite the negative effects
of US President Donald Trump, the US will
continue to outrank Europe, Russia and
Chinainany index of attractiveness.
Anti-American public posturing has a

[rade and modemlse the American i system. “The

isterorhisChi not provoke

and

bestrong... by theend of

Healso
USen-
gagement with “other caunmes ata “tactical” level would not
comeatth ithIndia. Forits part, New Dethi
amcula(ed its posmon clearly, with External Affairs Minister S
outlininga five-point frameworkon regi
bal issues: Dialogue and diplomacy, safe and unimpeded mari-
time toi i law, opposition to
the weaponisation of market access and resources, and the im-
portance of trusted partnerships and resilient supply chains.
At the heart of Rubio’s visit was the Quad foreign ministers'
meeting, which unveiled lTlB]OI’ initiatives in maritime surveil-

tration, itwillbe: sr_mugerman it'severbeen,”

question,

four-daysojourn of U y
of State Marco Rubio? To be sure, the US is
India’s most wejghty partner, and the 2025

long p: inIndia, on the Leftand
Right alike. There is a historical parallel: In
Lhe!atethhcennuy Amencan elitessought

every

from London.
between

e ill toand re-

thehype
surrounding Rubio’s visit.

sentment of the hegemon Delhi reflected

There is more toit. While Russiamaybe ~ someofthat weekam 1idthe
India’s “best fnend torever and Chinaits torrentofcriticis pol-
mostc neitherrela- thedura-

tionship carriesthe emotional intensity that
both binds and strains India’

bl.hty oftheIndia-US parme[shjp

notmuchay h

with America. Unlikethe US, the Indianelite
haslittlesocial intimacy or political familiar-

change(l since the early 1990s, when India
and the US began reconstructing ties. Every

largest economic partner across trade, in-

India more than Delhi needs Washington

vestment, higher

has fostered strategic V.

has steadily de-hy;

Second, withaverydiffer-

IndufmmPaknsmu Successive administra-
toviewIndiaasani el-
ement in balancing China in Asia. The long
disputesover nuclear non-proliferation and
technolcgy denial reglmes have been ad-
dressedtoal
icy establishment gradually moved bevond
its inherited anti-American reflexes in the
2istcentury. Yet the first vear of T

ent US from the one that went out of its way
to befriend India 25 years ago. India must
come to terms with the structural shifts
underway in US foreign policy under Trump,

power. Traditionally, the US relied on al-

liances to manage Russiaand China. Trump

ismore scepucal aboutthevalue of partner-
beliefthat Washing-

ond term has revwcd old anxieties. 'I‘anff
1l
Russian oil imports, and uncertainty about
‘Washington's future approach to Chinaand
Pakistan have resunfected familiar fears.
Rubio’s visit: at
i will wait:
this plays out in practice. The Quad foreign
ministers’ meetingalso reaffirmed the con-
tinuing importance of minilateral cooper-
ation in the Indo-Pacific. Repairing public
sentiment, however, will take longer.
Looking beyond Rubio’s visit, three con-

ships,
ton can unilaterally manage both. Indiahas
felt the effects of this. There is understand-
able concern insome Indian quartersabout
apotential American accommodation with
China and Pakistan. But objectively speak-
ing, India today is far stronger than during
earlier phases of strategic divergence with
‘Washington —whenthe USwas far closerto
Beijingand Rawalpindi than it istoday.
‘Third, whatever direction US policy
takes, Delhihasnooptionbut toadapt. Its re-
sponse must be twofold: Continue working
with the US, bilaterally and through the

siderations stand out. Quad, to sustain a favourable balance of
First, Del.hlmus[honesﬂyamwhemer power in Asia; and accelerate India’s econ-
it fully utilised the opportuniti omict ionand inter-

America’s strategic rethinking of Asxa over
the past two decades. Political hesitation,

lance, port i ritical minerals and energy security. itywithRussiaor China. ThereisonlytheG-  visit by even relatively junior ideological confusion, and bureau-
Yet the larger ontext rai ions about the fu- 10~Grelanonsh1p and dlecoded dlplo-speak American officials became head- Unlike the US, the Indian elite craticcaution prevented India from
turetrajectory of ‘The growin be- ith it. Indi; line news, ied by fears has littl sl fully leveraging the geopolitical
tween the USand China following President Donald Trump’sre~ engaged with the Soviet and Chinese pol-  about US mediation on Kashmir, nas: . € SOCla. mtxmacy or openings the US created since the
cent summit with President Xi Jinping in Beijing, coupled with ities. That bridge has collapsed. pressure on India’s nuclear pro- political familiarity with turn of the century. Too much de-
ignsthat ypriorities Incontrast, AmericaloomslargeoverIn-  gramme, and concernsoversover-  Russia or China. Thereisonly  bate and too little action in Delhi
away lmm the [nclo -Pacific tu West Asia, calls fora reass&sge’nf S;:;j?c;iety. Thi ‘lrr‘xiu‘m el;(e‘s socx‘ar.‘lrliﬁplf eignty.. Agree!nelnmwim wasl hi 'ng; the G-to-G relations| hip and' f:] :’:SSS ::.iéh ‘t(ki]:c’l;r;:;!;qes(s: rv‘v'llr]:
Pac:ﬁc byc China’s ‘The funda- tual networks, and ical connec-  “arm-twisting” and “capitulation”. the COde_d dlplo:Sp?a.k seized the US embrace to lift itself
Ly natureof T ip with agrow- tions with the US deepened steadily even But the relationship today is associated with it to great-power status. The mis-
ing China is unlikely to ck , and thect i during the bitterest phases of the Cold War,  verydifferent. The USisnowIndia’s taken sense that America needs
realities will test Indian diplomacy.

This, in turn, underlines the limits of diplomacy in the ab-
senceof stronger domestic capabmues Unnl New Del]u builds
greater hand mod-

it wxll remain to
beyond its control. Durmg his joint press conference wuh
Rubio, Jai jged that the Trump admi:
tion hasbeen! forthnght about pursuing an “America First” pol-
icy, and said that Delhi, , too, is guided by an “India Fl:st ap-
proach. C but
India’s standing in a fractured world order will ultimately rest
on the strength it builds at home.

Warmer nights are a
public-health challenge

UMMERSIN most partsof India have usually been harsh.
However, sunset would bring some relief. The evening
h body

torecover from daytime stress. But this pattern is chang-
ing. Nights have become uncomfortable, especially for those
without accessto aucondmonmg A recent smdy by Climate
Trends, a Delhi: inmedium-
and low-income r&sidemial units in Chennai, showed that the
peak night temperature was not very different from that experi-
enced by people during the hottest part of the day. Research on
thewaysthischanging weather pauem isaffecting peopleslives
isan ing field. Hi 3t idity is also und;
ported and not properly documented. But studies have under-
lined how heat can cause cardiac stress and | worsen existing ill-
nesses, including respirator i The
elderly, children and people dependent on outdoor lobs —ven-
dors, ion workers, and
omy— are particularly vu]nerable

Several Indi; district action
plaus(HAPs) They e y include early-warning systems,
inati local

agenm&s Hawever the quality of these plans is uneven. Several
fundin; mechanisms. Theem-
phasis is overwhelmingly on emergency response, and inad-
ionisgiven to long-1 ion. Most of them
fail to ldeuu.fy the most vulnerable secuons and do not suggest
roadmapstot urban; nance.
White Paper by atHarvard U ’s Salata Insti-
tute, released in April, underlines the scale of the challenge — it
pointed out thatcloseto 38 crurewurkers inIndia are exposedto
heat, but the country’ unequal.
InmostofurbanIndia, natural
with heat-absorbing concrete, asphak and glass The arrange-
mentof i hrunkair corridors. Thech
weather pattern, therefore, is also an architectural and urban
planning challenge. Building designs need to prioritise ventila-
tion and energy efficiency, while public policy should nudge in-
dustry to devise cooling solutions for low-income households.
The country cannot postpe ersations onim-
proving living conditions in the face of climate vagaries.

The art of living,
outsourced

EMEMBER THE mid-2000s, when social media was
the breakthrough technology, and the conversation
around “connecting people” on the World Wide Web
was mostly optimism and sunshme7 A couple of dec-
Ldigital

& ils" The:
share of fairy tales runnmg mto realxty checl& Initially, food de-
livery, ride-sharing, ser
asdelivering convenience without consequences. It'sbecoming
increasingly clear, though, that the abundance of cheap labour
isthe backbone of these “innovations”.

Anew entrant, CarryMen, a Delhl based start-up, offers cus-
tomersinLajpat Nagar marketa stand-
ing in queues and other forms of tedium — ali for around Rs
100/per hour. Asa part-time job, it may not be too bad. But past
experi the fairy tale ends le. Even
ifitends up as awin-win, something could be lost.

The urban Indians of means have outsourced and privatised
alot of theirlives. An algorithm all but chooses what you will eat
onanapp; the frustration of findi autooracabisgone, asis
tryingtofind an electrician or plumber at short notice. And now,
you don’t need toeven carry your own bag while shopping. Life

ies, though. There’s
probably someone coming up with an app to simulate actually
living in the city.

Delhi’s dust pollution needs
science, not seasonal optics

usT

POLLUTION
emerged as a major public-

has  hottestlocations. Widespread heatingacross

South Asia has dried surface moisture over

Whenthejoke

nal unity. External partnerships can help
Indiashapethebalance in Asia, butthey can-
not andco-
herence. India hasthe cards; the questionis
whether it can play them with confidence.

The writeris a contributing editor on
international affairs for The Indian Express. He is
adistinguished professor at the Motwani Jadeja

Institute of American Studies, Jindal Global

University. and the Korea Foundation Cha:r on
the Councilon

Defence Research

isonthe

vulnerable, itisnot funny

RECENT: i fea
tures actor Ranbir Kapoor locked ina baze room,

health hazard in Delhi. Before  avast region, making soil loose and highly speaking it ir
going deeper into the chal-  vulnerable to wind-driven dust lifting. dswith d tOr, reassur-
lenge, it must be made clear ‘Traditionally, western Indiaexperiences the audience lhat the person inside cannot es-
that in almost all cases of air pollution, the ~ severe dust storm activity during summer. capet isbuilt Thy
sourcesarelocaland, theoretically, control-  This year, however, northern and eastern csal may have been m(ended asharmless humour. Butit reflects
lable. However, the “local” must be defined  Indiah because the vast InpU illness. It
in terms of the airshed and not city bound-  Indo-Gangetic Plain has experienced in- BHUSHAN illnessintoa speclacle for ii 1t
aries. Weather orclimatechangeinfluences  tense heating across its entire stretch. Dust with i i ascom-
the trajectory of pollutants. has consequently been lifted on a much edy. Thisrei; hy ¢ i pethat people
In winter, cooler air and slowerwinds largerscale, withtransport windscarryingit with memal»‘ Itk iti i ridi than
prevent ing,causing  partly from the Indo-Gangetic region and individ i d di
pollution Jevels to rise sharply. In summer,  partly from Rajasthan and adjoining desert l:ven more troubling is the underlyin; suchin-
higher windsin-  areas towards Delhi. Delhi has found itself fined. The imagery i tosep-
T eric mobility, i trapped between multiple dust corridors. arate froma darker hlstory of mental-] heal[h treat.menl when
toriseand spread rapidly - that'swhat weare Strong summer winds — locally known peoplewith
w:messmg these days. Ironically, however, — asloo— have furt.her enabled this dust to dignity. The emphaslsmdayxs onLrear_menL, inclusion, commu-
around water sprinkling inten- ~ spread. A requires nity support. —not
sify duringwinter, when natural dustlifting  long-term planningand structural interven- India’ ‘depression dsuicide
is relatively limited because of calmwinds.,  tionsrather than temporary quick fixes. is made worse by the social and psychological stresses that have
Inreality, water far more i iti- intensified in recent years. Yet, access to mental-health services
important during summer. cal. First, ins il with ‘psychiatrists, psy-
Dust pollution can be understood science behind each pollution source and cholo@sts and commumty»suppon systems. Socml stigma re-
throughthreedistinct categories. Thefirstis ~ the mechanisms Lhrough which weather mainsabig help. Families
natural dust, which depends on landscape Dif- hide mental ﬂ].ness and young people hesna(e to speak openly
characteristics, land r.The ferent about anxiety.
second is re-susy —it sons, and strategies must reflect xl!.ness as comzc relief, therefore. only: deepens pre]udnce
from paved and unpaved roads when ve- i i ond, i ionbacked seak inclusion, diversity,
hicles move over them. Greater trafficvol- by scientific evidence is essential for mean- ESG (Environmental, Social, and Governance) commitments
ume, higher vehicle speeds, and poorroad  ingful results. Third, alongside expanding and social responsibility. Many invest in campaigns related to
iti ignifi i levels, the coverage of mechamca] road sweeping gender equality, disability rights and social inclusion. Mental
especially duﬂugwimer.ﬁalmwinds zeduce MRSM), h- Acorporati claim
ionofd i nologies that combine efficient sweeping tosocial while its
ous vehicular movement keepsdustpar-  withoptimised watersprinkli mock vulnerable individuals. Celebrities, too, cannot escape re-
ticles suspended in dustatitssource. sponsibility. Public figures wield enormous influence, particu-
Thethird type of dust when Fourth, better iscru- larlyamong younger audi that
prescribed norms are not followed during  cial for reducing road dust. Electric vehicles il it i judi ‘mines
TheIndo- construction activities. Though it con-  can reduce fossil-fuel emissions, but they years of work by i ivil-society isati
Gangetxc Plain tributes least to pollution among the three  cannot eliminate re-suspended road dust. When publj c At it hat
hasseen categories, it often receives the closestad-  That challenge requ.ues smoother Lrafﬁc fi d lic ﬁgun;s have played a constructive role in changmgammda
. ) ministrative attention, as reflected in  flow, betterroad 1ZUres endorse  celebr asDeepika Pac 1y about
intense heating. asthe GRAP transport content that theirstruggles with Othersfrc ortsand
Dust hasbeen At present, Delhi is struggling primarily Fifth, construction norms, i di d media have encouraged people toseek support without shame
i with severe natural dust lifting, inaddition ~ greencoveringmeasures, mustbeenforced, - " or fear. Th have Iy toreducing
hfieduong‘mh to the other two dust sources. The critical ~ though construction dust should not over- ]:!]emal ﬂj'r,les%' stigma, especially. amongyounger]nd:ans.l’recxselybecausece—
argerscalc, questionis:Why hasthesummerof2026wit- ~ shadow larger contributors. Finally, cities itnormalises  Jebyities possess such influence, they must recognise that the
with winds nessed such ity? Th need signi greater green cover and prejudice and Ty wider social
canying itfrom liesinlarge-scale weather patterns, likely —mon water : - il surfaces. undermines lw;umr_mr hasaplaceinadvertising. Bpth\_lmourtha[ humili-
theIndo- amphﬁed by climate change. India appears As climate change intensifies, vigilance earsof ates is neither clever nor harmless. Creative freedom cannot be-
s 2 a phase of Super EI Nifi will becomc increasingly necessary. The y fi i Thisepi:
Ga"g?uc }’eglom ditions. Oneofits earliest of dust pollutionis a workby should prompt serious i within India’s ising
been ictions of a weaker by ng: Cli pmfessionals industry about ethical boundaries and social responsibility.
and adjoining weather agencies. becoming more unpredictable, more wide- and A compassionate society is judged not by how it treats the
desertareas Asthe Pacific Ocean warms, Super El  spread and more difficult for humans. PRI powerful but bv how it treats the vuI.nerable Mental illness isa
. ii itionsi ify civil _SOC{CW human ing care and dignity.
towardsDelhi  giap subcontinent. This year, Indian cities The witeris chair professor, NIAS, organisations
theworld’s c-Ce SAFAR The writer is founding CEQ, National Health Authority
40 YEA Rs AGO BamalarulasoutArmyroIe miah Commission, to offer 15, OOOacresof the region. Twa BSF battalions were de
landiin the tehsll of Patiala distri ploye:
May 27,1986 PUNJAB CHIEF Minister S S Barnalaruled Haryanait h for Chandigarh, ma(ch» throughoutthe district.
= the daploymentof the Army inPunjab’s ingth f the UT. The Ce
uml \u , saying bl had asked Punjabto presentits propo- A
_liDI AN EEXPRESS @ ially a policing and notone sal F'unjabs counsel subsequently Bamlmwatdm
e m forthe forces. Hi de tht ksat areas,with  ATLEAST 150 people were reported dead and
. isiting the Gold final deci donJunel. several hundred others missing after a motor
Ii:mm!,:enlnln out Templ ; re::ib SLkth hL d o ; "‘ ized i L h " near
Army deployment “seva”ordel y Sikh high priestsfollowing A St iaali isali ladesh. The kin
i Sy the police entryinto the complex on April 30. Pdlceﬁn“g n Dar]eellng diti lavirhat, about

THE ARMY was alerted in Kurseongin Darjeel-

2271 km from Dhaka. Reports suggested the

epaper.indianexpress.com .. .

New Delhi

Decisionon Chandigalh soon ingdistrict after five Gorkha National Liber- death toll could be as highas 500, with large-
ation Front uppor killedin police 1 d y
PUNJABHAS agreed, t the Venkat; firing, i | ityacr amid fears of many more casualties.
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Liberal-arts education matters more,
notless, inthe age of Al: Five reasons why

AMITABH MATTOO

'VEN ASuniversitiesacross India
seek to implement the National
Education Policy, they are con-
fronted with a deeper question:
‘What should higher education
look like in the age of Artificial Intelligence?
Fortunately, the NEP’s focus on multidisci-
plinary learning and intellectual flexibility
is remarkably presclem Inaworld bemg
haped by AL
cieties that can think across disciplines,
ralher (han sunply excel wn(hm asingle
ion. Italsorevi
of liberal-arts education.

Over 25 years, in academic leadership, T
have seen recurring waves of anxiety about
the relevance of liberal-arts education. Suc-
cessive eras of doubt about the importance
of the liberal arts have been driven by the
growingdominance of STEM subjects. Ques-
tions about humanities and social science
degrees are often posed i in| terms of “worth”
orreturnon investm are

ILLUSTRATION: CRSASIKUMAR

employers look for changes. What will not
change — and what humans will always
need — istheability to think critically, com-

A e A

ively,and

Altak ‘more oftheworld'sbl )i
andwhite-collarjobs, humanshﬂswﬂlneed

areuniquely edu-
cation. At JNU'’s School of International
Studies, we see it play out in real time as the
field of International Relations is being re-

tech. Cli -
ity, big data and disinformation aren’t just
“topics™tobestudied — theywill defineboth
opportunities and challenges for the next
generation of global leaders. Which is why
we must train students who are not only
tech-savvy, buthistorically literate, ethically
mindful, and globally literate.

‘The fifth reason is civilisational. India’s
own intellectual traditions never viewed
knowledge as fragmented into isolated
dlsciplmes There was no divide between
Pl and Politics, icsand
Ethics, or even Literature and public ser-

Was Nehru right
orwrong? Lets
not obsess over
wrong question

ARFROM reoedmgmto the fog of history, Jawaharlal
Nehru ickrecall factor not many publi
ures can rival even today. Nehru's ability to ammate
politics with such intensity more than six decades
_ sincehisdeathisanindicatorofhiscentral locationin

the Indiaitself.
Byconmmuuslypushmgmenononuth:s ‘mistakes”, [hed[-
tempt istorical

turnhimintoa convement repository of blame. While manvde-
baters on all sides of the ideological divide engage in polemics

is whether — and how well — it can do
both. The best engineers will need the in-
sights of History, Political Science and
Ethicstosolve the problems of the future.
Good technologists will need social
science to build humane technology. India

but
dispensable. The age of Al has finally ex-
posed the poverty of that thinking.

Liberal-arts education is now — more
than ever— India’s key to the future. Here's
why. First, whiledata may be the newmarker
ofliteracy, mformanon alone isnot enough
Yes, artificial i

eeds who can speak knowl-
edgeably about climate change and be-
havioural science. In the age of Al disci-
plinary silos will hinder those who work
within them. That's why the NEP's stress
on multidisciplinary and holistic educa-
tion is so welcome.

Third, liberal-arts degrees matter for
y Democracles need citizens

dataat 1man can

who can thin} i il |v|lr|| -

match. Yes, Al can write essays,

and

puter identify trends,and
in convincing conversation. Butat atime
when Alis dangerously masqueradmg as
truth, nothi in-
formed by history, ethics, culture and
politics. The more sophisticated machines
become, the more precious distinctly
human capacities will grow.

The second reason to embrace liberal
arts is that future problems will not come
neatly labelled as History, Economics or
Computer Science. D thelib-

than five decades ago, it was imagined al-
most as an intellectual republic. Students
came from every corner of India and were
introduced to new ideas that helped them
see beyond the limits of their backgrounds
and communities. The value of univer-
sities like JNU is not simply in what they
research or publish; it is in the idea of a
public space dedicated to knowledge for
its own sake. Just as importantly, univer-
sities play an important role in nurturing
democratic citizenship and values. To be

vice. Education was seen as a cohesive
whole. India’s strengths in the modern
knowledge economy are tied toa returnto

around Nehru, the task for those seeking to develop an under-
standing of history is neither to sanctify him nor to shield him
fromcriticism, but i

hisideas,and hi within

thisinterdisciplinary approach. The NEP, tl

Nehi

d dil fhistime.

nation

in many ways, mirrors agrowing recogni-

tion that Indian traditions of knowledge

are no longer compartmentalised.
Fordecadesnow, Ihave had the privilege

ing violence of colonial rule and the immediate trauma of Parti-
tion. Not only was the young India economically weak and so-
cially fractured, its administrators and institutions also had no

of learning from students across India and

sure, private universities have
on and brought

India’s higher education ecosystem. From

Shiv Nadar to Ahmedabad University to

Ashoka, several private institutions have

the world — whether at public universities POSt-C ickly descended intocoups
in India’s conflict areas or leading univer- andone-p central rolein legitimisii

What1 y politics through withthe
isthat higher ion mustdo O whenhecould! itarian short-
create workers. It must help us become cuts. He it ved that atin, th
better human bei; citizenryand ambusuunun:m ir d

India today has ahistoric oppom.lmty 1if

the

While Nehruvian secularism is often misunderstood in con-

of the past. When markets determine edu-
cational priorities, the social value of learn-

ingcaneasily be reduced toitsim-
mediate monetary value. History,
Philosophy, Anthropology and
Political Theory will always seem
less important than degrees with
easy job placements. But democ-
raciesthatstop valuing these sub-
jects will do so at their own peril.
Universities are, after all, more
than empl facilitation or

eral arts versus STEM are based on a false
binary. The biggest challenge facing India

placement centres.
When JNU was created more

India’s traditions never viewed
knowledge as fragmented into
isolated disciplines. Education
was seen as a cohesive whole.
India’s strengths in the modern
knowledge economy are tied
toareturn to this
interdisciplinary approach

arts education and i

pioneered serious mvestmems in liberal-

y pro-
grammes. With India’s vast popu-
lation, we need both private and
public universities. Yet there is
also reason for caution. Once you
let market forces alone dictate the
purpose of a university. certain
areas of study will naturally be
privileged over others.

Thelourm reasontocareabout
{6

Lempomry debate it |s important to point out that it was neither

N‘F_P 'has the potential to help Indiaeducate hostile to th rehg\on nortoan faith. It
ion that is technologically literate wasnot iblicli her, hesought
anddemocrancallymlndml Thatwill make hat p privi-
onomy ‘weld-

Indianotjustastronger
but a stronger democracy, and improve the
quality oflife of all its inhabitants. Forthe ul-
timate challenge posed by Al is not techno-
logical, it is human. Machines may increas-
ingly answer questions. Universities must
stillteach Tuesti

Codmg languages and technical
yfew years. What

The writer is dean of
Studies, JNU and)| pmfessnrofIR
atthe University of Melbourne
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Identity crisis

'VANDITA MISHRA'S analysis is
measured and worth reflectingon
(‘Dead endson the road from Ben-
gal, bothsides need new
directions’, IE, May 26). What
strikes me most is the observation
thatbothsides are now treating

Bi

goer RBI dividend,

smaller fiscal comfort zone

ity over another. The

acountryintoa ionis

ented, and his writings show that as the first PM, he understood
the fullimport oth:s challenge

Thi; fIndia ted in Nehruvian
economic ideals. The condmons in which Nehru decided the
direction of India’s economic

development are not dis-

f puted. In the early 1950s, In-
dian private capital was
neither willing nor equipped
to build steel plants, heavy
machinery or large-scale irri-
gation. Nehru built a public
sector geared for national de-
velopment in place of an im-
perial machinery whose ob-
jectiveso far had been tosuck
Indiadry. Private enterprises,
eventoday, demand vast free-
dom and little regulation. At

S, the same time. They expect
5 heavy state investment and
APOORVA JAVADEKAR support that make such “freedom” possible. The regulations
may becriticised as excessive, but they should noteclipse what
THERBI divi: coutmued doing S0 this year. The reserve h 1} state-led development achieved when private enterprise was
dend (vetslightly short of expectations) of Rs ide. Hence, itisnot 1. The US experi- hesitant and foreign capital anathema
2.87lakhtothegovernment, whichwill cover asifthe RBI is paying the government by  ence — when Donald Trump lto Nehru
roughly 20 per cent of the latter’s deficits — stretching its buffers too thin. control the Fed — tell usthat thi i ofa democracy required cultural infrastructure. The

a y given that thege

political identity
problems. Thatsubstitutionis
dangerous. The Opposition can-
not build acredible alternative
simply by opposing Hindu con-
solidation —itneedsa
governance-centred agenda that

alarger fuel and fertiliser sub-
sidy bill. One can evaluate the transfer from
legal, monetary/fiscal policy, and political

economy perspectives.
First, theRBI

interest

‘Thenwhatisthe problem? First, reliabil-
ity and volatility. Unlike taxes, the RBI's
profits could be way more volatile than we

cantly alter the currency’s valuation and

SahﬂyaAkadexm Lalit Kala Akademi, Sangeet Natak Akademi,

flow of foreng,n
y'sdebt

of Drama, Film and Television Instituteof India,
Fﬂms DlVISan and soon Emerged from this conviction. Thse

imagine. In yx de-

cides to float the rupee more freely, the

andother less
room for manoeuvre than a hegemon like

Appear pater flawed by today’sstan-

dards, yet they nurtured generations of writers, artists, film-

income out of its domestic and foreign in-
vestmentsin variousbonds, aswell asby sell-

yvotersregard-

ingthedollaratahigherrate, mostly because
it sells the dollar to defend the rupee when

less of community.
K

Choking Cuba

THE IMPOSITION of unilateral
coercive measures has historically
precipitated manufactured
humanitarian catastrophes
driven by protracted civil
conflicts, violations of
international law, and mass dis-
placement (‘Cubaand the quiet
cruelty of US sanctions’, IE, May
26).Itcanbeseenintheuse of
sanctions by the US specifically
for regime change inseveral
countries, including Cuba, Vene-
zuelaand Iran, which hasled to
massstarvation, weaponised aid,
and regional instability, pushing
civilians toa breaking point.
Vaibhav Goyal, Chandigarh

Cannes carpet

THE OBSERVATION about
Cannes recalibrating toward
purpose over glamour is interest-
ing, though one should be cau-
tious about reading too much
intoasingle year’slineup (At
Cannes, a palerred carpet, a
sharper frame’, IE, May 26).
European cinema has always
carried a stronger auteur tradi-
tion, and the Palme d’Or has
never reliably tracked commer-
cial appeal. What the low-watt-
age celebrity presence does use-
fully signal is that serious
cinemanolonger needs the scaf-
folding of franchise stars to com-
mand critical attention. For In-
dian filmmakers, that is actually
anencouraging opening.
SMJeeva, Chennai

profits from selling dollars or other forengn
exchange interventions will

the US. In other words, the fiscal nexus be-
RBlandth cancre-

contributelesstoitsincome. Thebondyields.
are volatile and will impart that volatility to
the RBI's interestincome, too.

makers, and performers.

Even Nehm S mmxgu

deserves mor

ateabalance of tion for the
central bank, making it difficult for it to ac-

rent

mati

momhsm Butintherigid b(po]anryof Lhe Cold War itwasaprag-

edoutstra-

cumulate foreign exchange reserves in the

the former

This means that
when the rupeeis falling, an activist central

rk ment

—al

rupeeto help the fiscal position.
Second, the RBI paysdividends
to the government under the RBL
Act, 1934 (Section 47) after setting
asideaminimum contingency risk
buffer(CBR)inaccordancewith the
Bimal Jalan committee recom-
mendation—infact,inamore con-
servative way. The RBI upped the
maximum contingency buffer
from 6.5 per cent to 75 per cent (of
its asset position) a year ago, set
aside75 percent CBR last year, and

ique cushi y
economies, enjoy. As comforting as this
mightbe, inapolitical economy as complex
as India’s, it cannot dictate why the RBI
needs to be aggressive in defending the

An active monetary policy that injects
significant liquidity into the market or de-
ploys QE-type strategies by buying govern-

largerrisk

buffer to support the expanded balance
sheet, reducing the surplus/dividend that
can be transferred to the government. The
RBIinjected Rs10 lakh crore worth of liquid-

ity this year, which expanded its balance

Ineconomically challenging
times, when the central bank
isexpanding its balance sheet,
the government s also likely
to run an expansive fiscal
programme; a cut to RBI
dividends exactly at
that time hurts

sheet by 20 per cent, qumnng a
larger risk buffer. In

first place. Lastly, it can lead to a fiscal prof-
ligacy problem if governments rely on RBI
dividendseven duringgood economicyears.

tegicspace between rival blocs notonly for India but also forother
newly decolonised nations.
How dox I the legacy of a namﬁ t in

DoesIndiahaveafiscal ?Insome
respects, yes. At 85 per cent, the combined
debt of the Centre and states is higher than
that of many Asian peers. The RBI's owner-
ship of government bonds is rising, a grow-
ing share of government spending is going
to debt interest payments there is under-

T JalJeevan

timesof warandis rife? Anti-}

the conflict with China through the ambiguities of colonial

bord 5 % 3 Sty

They regard the policy before 1962 as naive, somegoingso faras

tosay that Nehru's moral internati isted

with emerging Indian strategic ambitions. This is true with re-

spect toKashmuaud the wars with Pakistan, too. Nehruvian in-
Id notescapethe logicof! yconsoli-

cha]lengmg nmes. when Lhe bank

Missionto: mee[ fiscal- deﬁcmarge(s and ex-

pensive

governmentisalsolikely torunan  tions. India
D fiscal acut viding, han-expected support, due
toRBIdivi atthattit i isi -Inwerrain»
Second is the prob-  fall, with

dation of the Indian state.

We do not need to waste any more time obsessing over
whether Nehru was right about every policy. The Nehru of our
inheritance would not require us to unthinkingly repeat his
choices but to recover the outlook he embodied. His faith in
and institutions, willingness to explain and per-

lem. If institutional investors per-
ceivethe RBI-government nexusas.
defined by the dividend mathe-
matics, it risks running with as-

udget.
Either way, the RBI dividends will help.

The writeris chief economist,
Muthoot FinCorp Ltd

suade when he could have easily commanded, made Indiaa
durable democracy.

The writer is MP (Rajya Sabha), Rashtriya Janata Dal

KrupA GE

THAD never been much of ajewellery girl,
either while growing up oras an adult, no
thanks to those strict school-uniform
checks that took away any desire for acces-
sories. While I appreciate the sentiment —
the school was trying to minimise feelings
of conflict between those whose parents
could afford to make them look rich and
those whose couldn’t — that extreme ad-
vocacy for a certain bland look meant I
had got so used to that life, even a minor
variation from that bareness left me feel-
ing uncomfortable.

Allthatg

Butthen, Irecently turned 40, and all of
asudden found myself looking for ways to
accessorise that didn’t seem too far from
whoIwas. It might have todowith the fact

ittersis emotion

and beauty parlours to express femininity.

Of course it turned out to be jewellery.
Ialready had a nose piercing, soadding

anothernose nngm that formidable collec-

meas] finished school, to wear on my little
finger to help me with my career. I'd like to
thinkit’s what set meoff on the career path
Itook. So now my mood board had photos

thatT'd femi-
ninity, what with a changing body (I know
it sounds like I am talking about adoles-
cence, butlook up matrescence) that made
itdifficulttoaccept what was in the mirror.
SoIdid what I do whenever I need life
advice. If you thought I was going to do
something remotely responsible, you're
going to have to live with disappointment.
T opened Pinterest and created a secret
mood board of the things I'd like todoto feel
good. Tlooked through archives of photos
seewhat rdinary
and royal, were doing much before salons

tion be my first priority, be-
causewhocaresaboutlogic? ThenIremem-
bered with great fondness the only other
piece of jewellery I'd never taken off: A tiny
emerald set in a ring that my mother gave

Tlooked through archives to see
what women down the ages were
doing before salons and beauty
parlours to express femininity. Of
course it turned out to be jewellery

epaper.indianexpress.com .. .

of pi d emerald rings.

Next, Isearched forphotos of “quiet lux-
ury”earrings, b intageIndian
‘women were wearing not-so-quiet gold-
and-precious-stone earrings, and because
Iwas still thinking of becoming “quietly”
feminine, T added solitaire earrings to my
board. Then Icame upon the plan of three
more ear piercings. For these, I looked at
gold earrings.

Everthmg was ready. I even mustered

tellmy motherT ingto
take out every piece of jewellery I owned
from the locker, everything she had given

New Delhi

me as T was growing up, and start using
them. I had never worn many of them but
if anyone were to comment on it, she and I
would have gone to war: It was not just the
fruit of my parents’ labour, it also carried
immense sentimental value. I was also ob-
viously going to have to buy more gold to
follow through with my needs. The first in-
vestment I was going to make in my self-
image in years.

‘Who would have thought the Prime
Minister of India would play the villain in
this hero’s journey (and not my mother,
who quickly agreed to the plan)? BooIsay,
could that dreadful announcement not to
buy gold not have waited a month more?

Geis the author, most recently, of Burns Boy
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ifth i Aheat strategy that works in one
thatyou would like explamed please wme to ’ . k l h
explained@indianexpress.com city may not work elsewhere
A e e because local climate, population
- TECH A MonNumormg 1S KCy and anthropogenic emissions vary
e 9
Behind Musk’s " -
o, o . =IMD’s temperature maps show Indiais feeling the heat air- coudmomng, and industries, mfakes
hotter. forest
ambitions with s e aa———
3N MAXTEMPERATURE N MEANTEMPERATURE  landscapes amplify surface heating,
The heat we experience is never due to
ace x IP asingle factor, and ground-based observa-
EXPERT EXPL AINS 30N 30N | tions often remain the most reliable
YNi AM measure of local heat stress,
ITHIYANAND,
HEAD, GEOSPATIAL RESEARCH PROGRAMME, How is extreme heat affecting people?
TAKSHASHILA INSTITUTION, BENGALURU N 2N ‘The most immediate impact is the de-
cline in productivity. Daily wage workers,
construction labourers, street vendors, and
MANY PARTS of Indiaareinthegripofa 9N 20N | gigwor avoid heat
scorching heatwave. On heat maps, large cause theirli nhvsiml
sections of the country are seen covered in presence. Economiccomy
flaming red and orange colours. precaunonary advisories, makm,,ﬂns aso-
15N 15N | cial ticon
What do heat maps indicate about Heat stress also disproportionately af-
India’s summer? fects those in informal settlements. Heat
Thedeepredsand orangesseenintem-  1gN 10N also idities lik di

SpaceX's Starship rocket lifts off during a test flight from
Starbase, Texas, on May 22. a»

Soumyarendra Barik

New Delhi, May 26

THEPROPOSED initial 1PO) ofbillionaire El
Musk’s rocket N N tobe

one of the biggest moments in modern capital markets. If the
company — —which conﬁdenuauyﬁled foran PO lastmonth —
targetofabout$175trillion, itwould sur-
passevenSaud:Aramco 's2019 debutasthe world ’s! Iaruestn’o
Butbeyond
storyaboutartificial i Al),investor appetite for Musk-
led ventures, and the future economics of space.

perature maps represent regions experi-
encing elevated land surface or near-sur-
face air temperatures, depending on the
dataset used. In climate science and geos-
patial analysis, such colour gradients are
commonly used in satellite observations,
weather station data and numerical
weathermodels’ indicate
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tensity and spread of heat visually.

‘The current heat pattern over northwest
and central India and parts of Pakistan is
partly aregular seasonal phenomenon and
partly an intensified heat wave situation.
During April and May, these regions nat-
urally experience extreme heating due to
highsolarradiation, i winds,

stations observed at certain points, scaled
tocovertheentirearea of interest. The finer
theobservation network, the better theac-
curacy. These stations come from govern-
ment agencies, private networks, etc.
Second, rernote sensing captures tem-

low soil moisture and the formation of sea-

Itsall about AI sonal low-pressure heat zones over Rajas-
SpaceX i itselfasac space, connec- than and Pakistan.
tivity,and Al jon of Musk’s Whatis concemmg is the intensity, per-
AlventurexATi i | extent of the heat.
changes the investment thesis. y highoverpro-
Unul recently, i th di longed periods with limited mgmmme cool-
met. The ing rainfall. persist-

filing now places heavy emphasis on Al compute, orbual data

sensors aboard satelh[es These measure
surface skin temperature, specifically the
energy radiated from the ground, which is
i . .,

ur

timates through physical relationships be-

Range Weather Forecasts (ECMWF) and
the Global Forecast System (GFS), the most
popular models.

tween emitted radiation and
This has become a widely used tool
since the early 19805 w1th global daily

entdryairci
warmingand Urban Heat on-

crete, roads, ete. radmungthe hea[they ab-
orb

turethat could support mass-

*THESPACEXSTORY  iveAlworl inspace.
i The filing also disclosed
@ Foundedin 2002, SpaceX has Arelated spendinghiss

evolved fromarocketlaunch

become enormous, which
startup mtoone oftheworld's

Climate change isalsoactingasaback-
groundstress multiplier. While heat waves
are not new to India, rising baseline tem-

st firm: torswould peratures are increasing their frequency,
TS be effectively underwntmg duration and severity.
® |toperat ble Falcon Al
rockets, the Starlink satellite . How aresuch maps generated?
network,and the Starshipdeep- Extraterrestrial All maps showing temperature values
spacesystem, besidesprovid-  energy arenotcomputed using the same method.
ingartificial intelligence and or- SpaceX is poslnomng First, so ionsof
bital computing infrastructure.  jtselfasan energy i - air data d by weather
TheIPOdocu-

mentsrepeatedly emphasise
SOl dq i i basedd
: s 7o « POLICY

Thisis because Al has become an energy problem as much
inglarge Almodels

consume enormous electncxry.

Orbitaldata centres

SpaceX argues that the next phase of Al growth will be con-
strained not by chips, but by electricity, cooling, and land avail-
ability on Earth. SpaceX says it plans to eventually deploy data
centres inorbit powered by near-continuous solar energy.

The idea is that satellites in orbit can access uninterrupted
sunlight for much longer periods than terrestrial solar farms,

ingcosts for Al servers.
szarlmk keepingthe company afloat

Tt tarlink h: dasthe company’s
mosti business. jvisi

remains sua[egxcaﬂy critical, satellite broadband is currently
the umy segr

billionin: ingprofitin
the first quarter of 2026 evenasthe broader company pusted

2000, ‘thanks to sensors Like the Moderate
Resolution Imaging Spectroradiometer
(MODIS) and Landsat thermal sensors.

Third, airtemperature values are calcu-
lated using numerical weather model
simulations. These ingest data from
ground stations, satellite-derived land sur-
face temperatures, humidity, solar radi-
ation, cloud cover, rainfall patterns, soil
moisture, land use, and topography.

The key advantage is predictive capa-
bility, between four and 15 days, depending
on the model. Platforms like Windy.com

vascular disease, respiratory illness, and
diabetes, and in severe cases leads to heat
exhaustion, heat stroke and death. Heat-
related mortality remains significantly
underreported due tothe complexity of di-
rectattribution.

Ecologically, rising temperatures dry
out vege(atmn reduce water availability,

andst livestock. g
heat and drought conditions u:eate fire-
makingforest

frequentand intense, which in turn further

ident-

urban

Like]y to The ECMWF’s Integrated Forecasting  amplify local surface temperatures.
. System runs deterministic forecasts up to
risemore 15 days. The India Meteorological Depart- How can dataimprove mitigation?
thermal  While heat waves —ment (IMD) operates its own Numerical Data must distinguish between global
arenotnew to Weather Prediction suite based on an chmauc drivers and local heat sources, to
dia risi India-adapted GFS and ingests ECMWF inhowcl
India,r }smg data for heat wave guidance and extended- wuh urbanisation, land-use changes and
baseline range forecasts. local environmental conditions. This can
[empera[‘ures are enable targeted interventions.
ingtheir ~ WhatisdrivingIndia’s rising heat? Heat behaviour is tughly loumon'qpe-
fi yand Ontheglobalside, two out. cifi that i
severity. First, E Nifio conditions are ¢ ingin  not work This is why Tndia
ly after ial Pacific. It s i - requires denser weather station networks
. enon marked by changes in seatempera-  andi itori]
Heat wave tures along the eastern Pacific Ocean, There is also an urgent need for dedi-
frequencyin coupled with atmospheric ﬂpctualions. cated therrpal payloads and lh_ermal re-
Tidiahas Beea ‘TheIMD hasalready projectedthe2026 ~ mote sensing systems to continuously
I southwest monsoon at 92% of the long-  monitorlanc
nsingsince 1‘961- period average (below normal), with El  ify heat hotspots, study forest fires and
withprojections  Nifioasa primary driver. understand localised thermal behaviour.
indicatinga rise Second, long-term anthropogenic More research and development are
of 12to18 days warming is steadily raising baselinetem-  required to 1denufy mitigation strategies
under continued Heat wave fi inIndia thatworkfor Iconditions, Par-
Wi ing has been on a consistent upward trend  allel efforts are equally necessary to mini-
.zu mmA since 1961. mise anmropogemc heat sources through
trajectories. Local facts howthatheatis  better
felt. Inurb: theUrbanHeatIslandef-  planning and energy-use practices.

use the European Centre for Medium-

Delhi Gymkhana Club row: The rules governing land in the capital

Damini Nath
NewDelhi, May 26

LASTWEEK, the Union Ministry of Housing
and Urban Affairs’sLand and Development

amongothers.

The club’s website states that the build-
ing was designed by architect Robert T
Russell, who also designed Connaught
Place and the Commander-in-Chief’s resi-

Authorityat
Centre

® After1947, the
Union government

60,000 properties on L&DO land, around
35,000 had been converted from lease-
hold to freehold as of 2021, according to
the CAG report that year.

Current controversy

Inits May 22 lettertothe club, the L’kDO
cited clause 4 of the lease that allows the
government to “re-enter” the land for a
“public purpose”.

“It has been determined that the said
premises, located in a highly sensitive and
strategic area of Delhn is critically required
for the and securing of De-

Office (L&DO)wrotetothe Delhi Gymkhana  dence. The latter became known as Teen  came toadminister
Club, asking it to vacate its leased premises ~ Murti — the residence of Prime Minister  thelandin Delhi
on Safdarjung Road by Junes. Jawaharlal Nehru. throughns Landand
The government wanted the 27.3-acre Located at2, Road, the club Office.
plo( back for strengthenm% ax:d segmng was renamed the Delhi Gymkhana Club g ¢ aiiots land for the
but after1947. i
lqcked i developmentof resi-
- Land administration in Delhi d“?{“;?‘ c"'“{“is- in:
Colonial origins After 1947 the Union government came e Sve(c
Tt itsoriginsin 1913, f to the land in Delhi through its "

the British Indian government decided to
move the capital from Koﬂmm to Delhiin

L&DO. It allots land for the development of
residential colonies, institutions, clubs,

losses. - 1911. Theland bythego political parties, etc.,and

corejustification for the giant valuation bemg sought. tothe Impenal Delhx Gymkhana Clubin  The leases can be for a fixed period, like 99
1928, ructedin  years,or innature.

Musk will retain control the1930s. The lessee paysa fixed ground rent for

One of the biggest governance takeaways is that Musk will
continue exercising near-total control over the company even
after listing. He currently has 85% of voting power thmugh
supervoti: For traditi
isared flag. But formany retail investorsand Musk loyalists, hxs
dominance could be an attraction.

© SPORT

According to official documents, the
lease was perpetual, meaning that no fixed
time frame was attached to it. Initially
‘meant for British officials, the club later be-
came a space for members of the Indian
bureaucracy, judiciary and armed forces,

the land, which can be periodically re-
vised. Over the years, more than half of
the residential properties have been
granted freehold status by the L&DO,
meaningt to
grant full rights. In fact, out of around

and administers
leases.

fence infrastructure and other vital public
security purposes. The land is essential to
fulfil urgentinstitutional needs, governance
m&aatructure and public- mterestpru)ects

with adjoining

“Under Clause 4... it is expressly pro-
vided that: ‘If the demised premises or any
part thereof are required for a public pur-
posethen and in such caseit shall be lawful
for the Lessor... to re-enter and thereupon
this demise and everything contained
therein shall cease and determine...” the
L&DO said.

Since 2022, the club has been run by a

ontheordersofthe National Company Law
‘Tribunal. The Corporate Affairs Ministry ap-
proached the NCLT seeking regulation of
the club, which is a registered company
underthe Companies Act, 1956, allegingthat
it was being run in violation of norms and
mishandled.

On the Iatesl issue, the club’s general
met on May 23 and decided to

government lands,” the L&DO said.
The land is located next to the Prime
M.m]ster 's residence on Lok Kalyan Marg.

writeto the L&DO asking it to consider that
thereshould be “nodislocationof the club”.
The committee said the club’s 14,000

The Race C Road, whichare

red to

who been paying fees regu-
larly, and 500 dbei

in the letter, are currently being cleared of
encroachments by the L&DO, pointingtoa
larger plan for the area.

by the L&DO's decision. Multiple petitions
filedby members and employeesof the club
were heard in the Delhi High Court.

How Pep Guardiola unmade and remade English football at Manchester City

SandipG
New Delhi, May 26

BEYOND A doubt or dispute the greatest
manager on English shores since Alex Fer-
guson, Pep Guardiola’s influence lives
beyond the trophies he hoarded. His ideals
and intelligence, vision and wisdom, de-
fined and shaped the English game, and
left it a vastly different product to the one

of Guardiola than Guardiola adjusted to the
rigours of the Premier League. The league
loved the free-spirited, risk-prone, soloart-
iste midfielders. Guardiola emphasised
control. All his midfielders fell into the cat-
egory of “control midfielders”.
Hes!ayed ﬁnn m h.|s dogma, makingthe
1amidfield rule-
book that put spanal awareness and ma-
nipulation, technique and tact, above

he found when hejoined City.

Busting the physicality myth
Therobust
the league intrigued than intimidated
Guardiolain his first year. In his first year, the
midfield trio of Fernandinho, David Silva,
and Kevin de Bruyne was judged unimpos-
ing, soft, and withoutthe powerand person-
ality that manned the heart of the league’s
fabled teams. “I need toadjust,” he said after
the first season, watching long balls and set
pieces scurry through his defence.
Paradoxically, in the decade that un-
folded, English football adopted the virtues

In the second season, he bought
another short midfield virtuoso in Ber-
nardo Silva. The Silva pair formed the
heartbeat of City’s 100-point season (2017
18). Both the Silvas became the ideological
coreof! City.Bythen, diol:
had long banished tiki taka, but pass re-
mained the fundamental. A well-con-
structed pass, Guardiola instructed, was
more rewarding than a flying tackle. “T
don’ttraintackles,” he would famously say.

Ashelaunched the City dynasty, which
claimed the treble (2022-23) and lifted four
titles in a row (2020-21t0 2023-24), the rest

Outgoing Manchester City manager Pep
Guardiola. s

merely stood in awe and aped, stacking
midfield with technicians rather than dis-
ruptors, condemning physicalitytoasym-

bol of its savage past.

Positional play, flexibility
Positional play was everythmg yet pOSl-

me understand football.” Several young
and ambitious managexs of this era would
parrot the same

Under him, full backs tucked into the

tions were not everything. H
on what he called juego de posicion, built
onthe positions and movements of players
rather than sterile possession. It’s not adefi-
nite playing style, but what Guardiola
termsas “finding superiorities” by creating
afree man, often in advanced positions.
Hedismantled the perceived notions of

midfield tocreal
through clever positioning, territorial su-
periority. They overlapped, thrust upfront
and play-made. The Portuguese full-back
Joao Cancelo was playfully dubbed “false
” forhe often farinto
the opposition box, assumed central chan-
nels, scored goals, and assisted the for-

adesignated role — rather, the si
duties of a role. Reinventing the false nine
in Barcelona, thus shaping arguably the
greatest footballer of this century in Lionel
Messi, would be his i legacy.

wards. Hi ball
distributors, sometimes assist-providers
and were solid with the ball. Every move
originated from Ederson, the Brazilian

In England, the modifications were
subtler, but with arresting mﬂuence Mor-

re-back. aux-

Challenging his own ideas
Perhaps his b legacy —tonotonly

iliary midfielder was the stroke of atactical
wizard. He was the pass-master of City’s
treble-winning season, “Barnsley Becken-
bauer” as he was nicknamed. Stones later
said in his tribute to Guardiola: “He made

epaper.indianexpresn;eon‘t .. .

thePremJerLeague but also world football

field, but when it became predictable and
others began to copy, he reverted to a flat
four at the back. He created the box mid-
field with two free-roaming No 8s (box-to-
box midfielders) and two midfield pivots.
Later, he reverted toa mini diamond, with
the emergence of Rodri.

In the 2020-21 and 2021-22 seasons, he
played with a false nine. But he ripped the
template and then won the league with
classical No 9 (centre forward) in Erling
Haaland.

The last two years were marked by an
ideological rethinking, when he embraced
amoredirectapproach, with pacy wingers
and dribblers, an orthodox shot-stopper,
and fast breaks. Notall his alterations were
for the sake of it, but forced by circum-
stances, injury orloss of form. But he made
those work.

All great managers adapt and change,

—is Hemade,
remade, and unmade his own strategies.

Inthe first fewseasons, he heavily relied
on inverted midfielders sliding into mid-

New Delhi

but few 1If- an
evolved like Guardiola. Somuchsothat the
only constantin his ceaseless tactical inno-
vations has been change.
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‘TWAS onabumpy bus ride to Mum-

baiin 2021 that the 13-year-old girl fi-

nally broke her silence. Her martial

artsteacher, shetold her mother, had

allegedly assaulted her during a
trekkingtrip, threatening tostrip her of her
black belt if she spoke.

The revelation had come after weeks of
turmoil — the mother discovering her
daughter’s pregnancy, followed by secretive
hospital visits for a discreet abortion. That
day, 27 weeks pregnant, the girl and her
motherwereon theirway to Mumbai’s state-
runJJHospital. What followed were aseries
ofdelays, shameand court-ordered relieffor
termination of her pregnancy — and the
trauma of deliveringa stillborn foetus.

Thegirl’s story, oneof the many marked
incourt petitionsand police logs, spotlight
the fraught terrain of medical termination
of pregnancy (MTP), where a woman’s
trauma collides with legal timelines, social
stigma and medical risks. Over the years,
High Courtsacross the country and the Su-
preme Court have been witnessing asteady
inflow of cases seeking judicial interven-
tion by women for abortions in preg-
nancies that may have crossed the statu-
tory limit of 24 weeks.

These rulings, often ad hoc and based
on the peculiarities of individual cases,
have triggered debates on the right to life,
often pitting the unborn child against the
woman’s rights.

Atthe heart of the latest debate is a Su-
preme Court ruling in April, which allowed
a minor rape survivor to terminate a 30-
week pregnancy, prioritising her “repro-
ductive autonomy™
over foetal viability.

The government
and the doctors at
India’s premier hos-
pital, the All India
Institute of Medical
Sciences (AIIMS),
challenged the rul-
ing multiple times,

Many of thesewomen choose
toknock onthedoors of
Jjusticeat the highest levels,
despiteinsurmountable
odds and knowing that any
relieffrom the courtwill bea
pyrrhicvictory

arguing that since

there were no

anomalies in the

foetus and the option of adoption could be
exercised, there was no need foran MTP of
anadvanced pregnancy.

The apex court countered that forcinga
girl — especially a minor — to carry an un-
wanted pregnancy to term inflicts deeper
trauma, regardless of consent debates or
criminal complaints. “This is a case of child
rape. Thevictimwill havealifelongscarand
trauma. It is now a fight between the foetus
and the child. The child must survive, and
she must have a dignified life...,” Chief Jus-
tice of India Surya Kantobserved on April 30.

Despite the court’s firm rejection of the
government’splea, doctorsat AIMS and the
governmenteventually counselled the par-
entstoallow the minortodeliver the foetus.

The journey of many of these women
tells the tale of why they choose to knock
onthe doorsof justice at the highest levels,
despiteinsurmountable odds and knowing
that any relief from the court will be a pyr-
rhicvictory.

This, despitethe fact thatinIndia, repro-
ductive autonomy — the right to decide if,
when, with whom, and howto havechildren
— is a fundamental right. The Supreme
Courthasin multiplejudgments recognised
that theright tolifeand liberty under Article
21 of the Constitution includes the right to
reproductiveautonomy — theright to make
“reproductive choices...toprocreateas well
astoabstain from procreating.”

InFebruary 2026, allowing the termina-
tion of a 30-week pregnancy of a woman
who was a minor when she conceived, Jus-
tice B V Nagarathna of the Supreme Court
said, “If the interest of the mother is to be
taken note of, then her reproductive auton-
omy mustbegi ffici hasis. The
Courtcannotcompel any woman, muchless
aminor child, to complete her pregnancy if
sheisotherwise not intendingtodoso...”

The law and the redlines

‘Weeks before the 13-year-old from Kon-
kanand hermother walked into the teeming
corridors of JJ Hospital, they had done
everything they could to arrange for a dis-
creetabortion for thegirl, the familytold The
Indian Express. The minor’s mother even
planned totake her to Gujarat after learning
that an unqualified doctor facilitated such
abortions. She spent over a week searching
forthe quack, but nothing worked and some-
one suggested Mumbai. The mother was
worried about the stigma they would face in
a government hospital but by then, they
were desperate — the girl was nearly 27
weeks pregnant, three weeks above thelimit
set by law for minors and victims of rape.

Finally, the motherand daughter made
the journey to JJ Hospital.

Thelaw onabortion in Indiastems from
the colonial-era framework for punishing
“voluntary miscarriage”. The Bharatiya
NyayaSanhita. the penal code that replaced
the colonial-era IPC in 2024, also criminal-
ises voluntarily causing miscarriage —even
when the miscarriage is with the pregnant
woman’sconsent, except when the miscar-
riage is caused to save the woman's life.

The Medical Termination of Pregnancy
(MTP) Act, however, creates broader staru-
tory exceptions, permitting abortion in
specified circumstances.

Experts point to the language in which
thelawis framed tosay that it addresses the
medical fraternity, not the reproductive au-
tonomy of the woman, when it tellsdoctors
when they can carry out an MTP.

According tothe MTP Act,

# adoctor can perform an MTP proce-
dure for pregnancies up to 20 weeks. Yet,
women often enduresignificant social and
legal barriers, with medical practitioners
routinely requiring spousal or parental
consent and extensive paperwork.

® For pregnancies between 20-24
weeks, MTP requires the opinion of two

THE ABORTION DEBATE

Cr
20 weeks

At the heart of a string of recent petitions by women
seeking abortions beyond the legal limit of 20 weeks, is
adifficult question: whose rights prevail? The woman’s

reproductive autonomy or the unborn child’s right to
life? OMKAR GOKHALE & APURVA VISWANATH
on what happens when the woman’s trauma collides
with legal timelines, social stigma, medical risks and
ethical and moral dilemmas

ILLUSTRATION: SUVAJT DEY

 Abortionlaws elsewhere

=

In June 2022, the US Supreme
Court overturned Roe v Wade,

its 1973 decision that had
established a constitutional right
toabortion. Asaresult,
individual states now have the
authority to permit, restrict, or
banabortions

What the law onabortion says

UP TO 20 WEEKS: A registered doctor.
can terminate pregnancy

(vl )

USA CANADA

Abortionis permitted at all stages
of pregnancy, irrespective of rea-
son, and istreated as “healthcare
service”. In1988, Canada's Su-
preme Court setaside a federal
law banning abortions, reasoning
thatit violateda woman’s "right to
life, liberty and security...”

GERMANY

Abortionis classified

FRANCE

inal  Most i it

centres

20-24 WEEKS: Two doctors must clear
the abortionand it can be allowed only for
rape/sexual assault/incest survivors, mi-
nors, incase of change in marital status
during pregnancy, among others

offence, but is permitted within
thefirst12 weeks of pregnancy
and the woman must attend man-
datory counselling at approved

abortions, within gestational time-
limits, on request. In 2024 France
passed a bill explicitly guaran-
teeing women's right to voluntarily
terminate pregnancy. Gestational
limit for abortion on requestin
Franceis 14 weeks of pregnancy

> 24 WEEKS: Amedical board reviews
case of substantial foetal abnormality or
risk to the woman'’s life/physical/mental
health; court decides on the plea after
examining board's opinion

doctors and can only be done in certain
cases — for survivors of sexual assault or
rape or incest; minors; when there is a
change of marital status during the on-
going pregnancy (widowhood and di-
vorce); among others.

Buteven for women who qualify under
this provision, this often means having to
endure lengthy medical evaluations, delays
in securing doctors’ approvals, and, in
many cases, the uncertainty and trauma of
a i oncethe pra ad-
vances further.

The lawyer of the minor from Konkan
told The Indian Expressthatin her case, the
appointment of para-legal volunteersto as-
sist the victim with the paperwork and
other procedures at the hospital, as is
required by law, was not done, leading to
unnecessary anxiety and chaos for the vic-
tim and her mother, whowere already ina
“vulnerable and distressed state”, and
caused delay in the process.

® Beyond 24 weeks, a pregnant woman’s
only option is to move the courts. High
Courtsor the Supreme Court usually direct

a i tobesetupbyth o
ernment to determine whether the termi-
nation of pregnancy is feasible, after assess-
ing any foetal abnormality or whether the
pregnancy poses a risk to the woman’s life,
physical or mental health. Based on the
medical assessment, courts make a deter-
mination toallow or disallow an MTP.

Back in JJ Hospital, the minor and her
mother learned about the proceduretoter-
minate the pregnancy. The family con-
tacted a lawyer, referred by the doctors,
who helped them approach the Bombay
High Court. The court, after two hearings,
ordered an abortion. The MTP was carried
out, and the child was stillborn.

However, the family’s journey was one
of agonising delays that left the minor in
physical pain and the weight of whispers
and shame. The mother said that after the
court intervention, living in the same vil-
lage was impossible, and they had to move
toachawl in a nearby town.

Walking through lawyer’s door

‘The decision to opt for an MTP is com-

epaper.indianexpress.com .. .

plicated and vexing. A minor girl who did
not understand what was happening toher
body; an unmarried woman who kept the
pregnancy hidden from her family, fearing
she would be thrown out of her home; or
even a married woman, realising she can-
not continue her second pregnancy when
shehas not fully dealt with pestpartum de-
pression from the first childbirth. This pat-
tern repeats in petitions to various courts
by women or their family members.

By the time most of these women walk
through a lawyer’s door, they are in their
sixth or seventh month of pregnancy.
Every additional week of delay means a
harder and riskier procedure (in the event
of the court ruling in the woman’s favour).
Inremote or tribal districts, geography and
social factors compound the delays.

In Thane district’s tribal region, a
15-year-old, the daughter of brick kiln
workers, faced another battle. Pregnant for
30 weeks after being sexually assaulted by
the owner of the kiln, she was admitted to
a hospital in Thane as the family couldn’t
afford the travel to Mumbai’s JJ Hospital,

which isusually where the High Court sets
up the medical board for MTP cases.

The Investigating Officer (I0) in the case
says the family’s financial and emotional
condition was too precarious for them to
seeklegal help, and they had to be counselled
forthe MTP. “The girl was notable tounder-

tan After
the complaint was filed, the parents left for
work. They were daily wagers and had other
childrentolookafter. So we put the childup
at the government hostel for three months.
In such cases, the court says the 10 is the
guardian. However, the consent of the par-
ents was required for an MTP. We had to
counsel them to explain how MTP was im-
portant for her health,” the officer said.

The medical board that examined the
girl found a strong possibility of a live birth
even afterthe MTP procedure, giventhe ad-
vanced stage of pregnancy. There was also
the possibility of long-term neurological
complications in the newborn, they said.

Thecourt, therefore, did not find it fitto
terminate the victim’s pregnancy and or-
dered that, after full-term delivery, ad-
equate meastires can be adopted with the
consent of the victim and her parents for
taking care of the newborn.

The petitioner thenapproached the Su-
preme Court, which did not find any in-
firmity with the High Court order.

The petitioner’s lawyer finally asked the
court that they be allowed to move the High
Court again to address the issue of safe de-
livery with the State’s aid in a neutral sur-
rounding since the family was facing “an
unpleasant social situation in the locality
where they reside”.
After the birth, the

Inanumberofrecent cases,
the Centre and AIIMS have
advocated for carrying the
Jfoetustofullterm, followed
byanadoption. It's aposition
that’susuallyunsympathetic
tothepetitioner

child was sent for
adoption.
Advocate Ashley
Cusher, who ap-
pears frequently in
MTPcases, says law-
yers typically
charge only filing

New Delhi

fees, ranging from

Rs 5000 to Rs

20,000 from vie-
tims, yet the stigma of moving court forces
many women to get rid of the pregnancy
through discreet, and often risky, means.
“They approach unqualified persons for
abortions, spending Rs 50,000 to Rs 11akh.
However, they do not realise it can be fatal,”
hesaid.

Foeticide vs agency

While in the cases of minors and sexual
assault survivors, courts and lawyers cite
legal precedent to argue for MTP, the fate of
‘womenwhohave other personal reasons for
seekinganabortion can depend on thewhim
and viewsofindividual judges and benches.

1n2022, forinstance, a Delhi High Court
bench denied abortion for a 25-year-old
woman from Manipur who was 23 weeks
pregnant. Shewasinaconsensual relation-
ship, butwith her partner refusingto marry
her, she wanted to terminate her pregnancy.

Here, the bench took a conservative
position, saying, “We will not permityouto
kill the child; 23 weeks are over. The child
will be in the womb for how many weeks
for a normal delivery? Hardly how many
weeksare left? Give the child to somebody
inadoption. Why are you killingthe child?”

The law allows a change in marital
status as a ground for abortion for preg-
nanciesbetween 20-24 weeks, butalive-in
relationship short of marriage did not qual-
ify for the exemption.

‘When women seek late-stage abortions,
law officers of the Centre, judges and the
medical fraternity have attimes suggested
an alternative: carrying the foetus to term
and placing the infant for adoption.

However, legal experts arguethis ‘option”
misunderstands the emotional weight in-
volved. “The trauma of childbirth and hav-
ing to live with that knowledge cannot be
pitched as an alternative to the anonymity
of! ion process,” sai ioradvocate
Colin Gonsalves. The distinction, he says, is
that while an abortion allows a woman to
moveonwith herlife, givingupachild intro-
ducesan entirely different burden: a lasting
uncertaintyabout thechild's fateand future,
one that does not fade with time.

Yet,inanumberofrecentinstances, the
Centreand ATIMS have advocated for carry-
ing the foetus to full term, followed by an
adoption. It'sa foetus-centric position that’s
usually unsympathetic to the petitioner.

InJuly2025, when the Delhi High Court
allowed a 16-year-old minor rape survivor
toundergoan MTP, AIMS moved anappeal
arguing that allowing the termination of a
pregnancy of a minor rape survivor at over
27 weeks would be “akin to foeticide”. After
adivision bench of the court “suggested” to
thevictim’s motherto consider the Centre’s
stand, it was agreed that the minor shall
carry the pregnancy to full term.

1n2023, when a married woman sought
alate-stage abortion on the grounds of her
mental health, the Centreadvised herto pro-
ceed with a preterm delivery and said the
state would manage adoption and long-term
care. In this case, when the Supreme Court

allowed
ATIMS, the ds inga“spe-
cific direction” to “stap foetal heartbeat™.

Although the question by ATIMS was
framed as an ethical conundrum, the
procedure for stopping foetal heartbeat is
thestandard method forterminating preg-
nanciesinadvanced stagesin India. A2017
set of guidelines by the Ministry of Health
and Family Welfare recommends “2-3 ml
of strong (15%) potassium chloride injec-
tioninthe foetal heart prior to termination”
asthestandard operating procedure.

Given the uneven interpretation of the
law in many of these rulings, what shapes
awoman’sagency and reproductive auton-
omy are often factors far beyond her con-
trol —the opinions of doctors, government
lawyers, judges, society.
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TATA SONS BOARD MEET: Al, TATA DIGITALUNDER SCANNER

Loss-making Tata
ventures reviewed

George Mathew
Mumbai, May 26

THE BOARD of Tata Sons on
Tuesday reviewed turnaround
strategies and business trans-
formation plans for several of
the $180 billion group’s loss-
making ventures as the con-
glomerate seeks to strengthen
growth while containing
mounting losses across key
businesses, with reviews indi-
cating that Air India and Tata
Digitalare expected tocontinue
reporting losses for the next
three years.

According to sources fam-
iliar with the discussions, chief
executives of major unlisted
companies under the Tata
Group umbrella, including Air
India, Tata Digital and Tata
Electronics, made detailed
presentations before the board.

The presentations, at-
tended by Noel Tata and other
Directors, focused on long-
term business strategies, oper-
ational restructuring, revenue
expansion and capital require-
ments for the coming years.

Sources indicated that the
meeting primarily centred on

There was no discussion on the listing of Tata Sons or on the
extension of Chairman N Chandrasekaran'’s tenure. Reuters

forms, is also projected to post
losses as it expands its eco-
system and scales operations.

Losses of unlisted units are
expected to touch Rs 29,000
crore for the financial year 2026
(FY26). Air services disruption
and rise in fuel costsin the wake
of the West Asia conflict have
impacted airlines in India, in-
cluding AirIndia.

Incontrast, Tata Electronics
emerged asabrightspot among
the group’s unlisted entities.

the losses incurred by several
unlisted companies within the
conglomerate. Although the
Tata Trusts trustees had al-
ready agreed to extend Chair-
man Chandrasekaran’s tenure
for a third five-year term, Noel
‘Tata emerged as a demanding
voice during the meeting,
raising multiple concerns and
setting several conditions be-
fore backing the extension.

Will critical minerals treaty  First LNG tanker via
with US bring investments?

Pratyush Deep &RaviDutta
Mishra
New Delhi, May 26

MONTHS AFTER the US an-
nounced India’s inclusion into
Pax Silica, a Washington-led i in-

Regulatory push to
attract investments

As part of efforts to attract
investment in strategic sectors
like critical minerals, the gov-
ernment, in March this year,
announced. cahbrated changes

itiative tocounter China’s
nanceinnewagesectorssuchas
artificial intelligence (AI), India
and the US on Tuesday signed a
bilateral India-US Critical Min-
erals Framework.

It focusses on securing
the supply, mining, and
processing of critical minerals
and rare earth elements.

External Affairs Minister S
Jaishankar, after the Quad for-
eign ministers’ meeting, said
that the new frame-
work aims to deepen
cooperation between
the two countries
acrosstheentire critical
minerals and rare-
earth supply chain, in-
cluding mining, processing, re-
cycling, and related investment.

While details on the frame-
workare awaited, thissignalling
of future cooperation comes
after the Indian industry began
facing shortages of rare earth

The company is rapidly expan-
dmg its manufacturing and

the financial perfor and
future roadmaps of these com-
panies, many of whichareinin-
vestment-heavy phases. How
ever, there was no di:

lated oper-
ations and is expected to cross
revenues of more than Rs 1 tril-
lion in FY26.
The is also likely

While four Tata Sons direc- | magnets late last year, when

rted the and = China alicensing re-

toput gime, effectively choking ex-

toavote, Chandrasekaran pro- | portsofrareearth elementsdur-
posed deferring the decision. = ingitstrade warwiththe US.

He apparently supported the
view that key decisions at Tata
Sons should continue to be
based atradition

As India has little process-
ing capacity and is 100% im-
port-dependent for some key
critical mi; ascobalt,

onthelistingof TataSonsoron
any extension of the tenure of
Chairman N Chandrasekaran,
whose current term has often
been the subject of market
speculation.

The Tata Sons board is ex-
pected to convene again on
June 12 for further deliber-
ations on the group’s strategic
priorities and funding plans.

Among the companies re-
viewed, AirIndiaand Tata Digi-
tal are expected to remain
under financial pressure over
the next three years. Air India,

to turn profitable, aided by
strong demand, capacity ex-
pansion and strategic invest-
ments in India’s electronics

uring sector, said a

closely associated with the late
Ratan Tata. In effect, Noel
Tata’s endorsement is crucial
before moving ahead with the

source,
Despite these positives, con-
cerns remain over the financial

burden posed by Air India and
Tata Digital.
“Both will con-

Ahead of the Tata Sons
board meet, the board of Tata
Trusts — excluding the Sir
Ratan Tata Trust (SRTT) — is
expected to meet on June 8 to

tinue to weigh on Tata Sons fi-
nancially for the foreseeable fu-
ture,”asourcesaid, adding that
it'sunclearhow the group plans
to 1uud the sustained capital

whichis an exten- of these busi-
sive transformation pro- nessesintheyearsahead.
gramme, continues to incur The board meeting on June

significantcostsrelated to fleet
modernisation, integration,
operational restructuring and
service upgrades. Tata Digital,

12islikely to take up the exten-
sion of tenure of Chandraseka-
ran. On February 24, the out-
come of the Tata Sons board

abroad set of gov-

ernanceand strategic issues.
Among the key matters ex-
pected to come up for dis-
cussion is the future of Venu
Srinivasan’s role as a nominee
director on the board of Tata
Sons. The review assumes sig-
nificance because Srinivasan
had reportedly diverged from
the stance adopted by the Tata
Trusts by supporting the view
that Tata Sons should become

lithium, nickel, rare earth el-
ements (REEs) and silicon, it
has been aggressively expan-
ding collaborative efforts.

Chinaso farcontrolsalmost
90% of global critical mineral
processing, which gives it an
edgein the sector.

| D

inthe forei; t

(FDI) policy for investments
from Land Bordering Countries
(LBCs), or those that share a
land border with India.

The changes were finally
made after six years when the
government made its prior ap-
proval mandatory for Indian
entities receiving investments
from LBCs in April 2020. The
changes, introduced througha
document known as Press Note
30rPN3, wereto curb po-
tential takeovers of local
companies during the
slump in equity valu-
ations around Covid-19.

Tofast-track decisions
on investment proposals
from LBCs, thegovernment an-
nounced that applications
from “specified sectors”, such
as capital goods, electronic
capital goods, electronic com-
ponents, ili ingot-

wake of the signing of an in-
terim trade deal between India
and the US early that month,
which eliminated the penal
25% tariff and reduced the re-
ciprocal tariffto 18% from 25%.
FPIshad also net bought Indian
financial assets in February to
the tune of $4.17 billion. How-
ever, once the West Asia war
began at the end of February,
foreign capital has exited In-
dianshoresin droves: $13.6 bil-
lion in March, $7.56 billion in
April, and $2.62 billion so far in
May.

India-US bilateral
effortson critical
minerals

Cooperation on critical min-
erals also figured prominently
during Prime Minister Nar-
endra Modi’s official visit to the
United States in February 2025.
Under the India-US TRUST
(“Transforming the Relation-
ship Utilising Strategic Technol-
ogy”) initiative, both countries
agreed to strengthen trusted
and resilient supply chains in

wafer and rare earth magnets,
shall be processed and decided
within 60 days.

However, such cooperation
aimed at attracting invest-
ments to particularly address

critical minerals, advanced ma-
terials, and pharmaceuticals.
“Recognising the strategic im-
portance of critical minerals for
emerging technologies and ad-
vanced manufactunﬂg India

andthel accel-

trategi
vet India. Itsaw gross

in research

FDIinflowsrise toa new record
high of $94.53 billion in 2025-
26, up 17% from the previous
year, although the net figure
wasamere$7.65 billion, datare-
leased last week by RBI
showed. Notably, Inflows had
risen sharply in February on
the back of global investor
sentiment reversing in the

= INDIA'S DATA CENTREBOOM

@ Indiaand Singapore are the lar-
gestdata centre marketsin South
and Southeast Asia, a region
whichaccounts for over 3.5 GW of
data centre operational capacity.
® Moody's Ratings expects the
region’s capacity togrowata
compound annual growth rate

(CAGR) of 24% over the next four
tofive years, subject to power
and permitting constraints.

® GrowthisshiftingtoIndiaand
Indonesiatoserve rapidly expan-
ding domestic demand, and to
Malaysia, which also benefits from
spillover demand from Singapore.

and development and promote
investment across the entire
critical mineral value chain, as
well as through the Mineral Se-
curity Partnership, of which
boththe United Statesand India
are members,” the India-US
joint leaders’ statement read.
FULLREPORTON
WWW.INDIANEXPRESS.COM

Adaniinaugurates
world'slargest
battery storage
outside China

George Mathew
Mumbai, May 26

ADANI GREEN Energy Ltd

Strait of Hormuz
reaches Indlan coast

Thecargois ahout aday's worth of India’s LNG imports. reutess
REPRESENTATIONAL IMAGE

Sukalp Sharma
New Delhi, May 26

A LIQUEFIED natural gas
(LNG) tanker that crossed the
Straitof Hormuz over the week-
end arrived at Gujarat’s Dahej
on Tuesday, marking the first
NG cargo to reach India from
the Persian Gulfin over two-
and-a-half months of the
strait’s effective closure due to
the West Asiawar, ship tracking
data shows.

The Liberia-flagged tanker
Al Hamra, carrying about
62,000 tonnes of LNG from
Abu Dhabi National Oil Com-
pany’s(ADNOC) DasIsland ex-
port facility in the Persian Gulf
will be discharging its cargo at
Petronet LNG’s Dahejterminal,
the largest LNG import ter-
minal in India.

As of 2PM Tuesday, the
tanker was stationed at one of
the LNG dischargejetties of the
Dahej terminal, according to
data and visuals from ship
tracking and maritime intelli-
gence firm MarineTraffic.

As per trade sources, the
cargo belongs to government-

owned gas major GAIL. While
the cargoisequivalent toabout
aday’sworth of India’s LNGim-
ports, Al Hamra's arrival has
built hopes of more LNG
supplies coming to India from
the Persian Gulf, which lies to
the west of the strait.
According to commodity
market analytics firm Kpler, Al
Hamra is one of three LNG
tankers that crossed the critical
maritime chokepoint over the
weekend despite elevated geo-
political risk.
Theothertwotankers—Fu-
wairit and Al Rayyan—carried
QatarEnergy cargoes bound for
Pakistan and China, respect-
ively. In the nearly three
months of the West Asia con-
flict, only seven vessels laden
withLNGareestimated tohave
transited the strait. Whileabout
one-and-half dozen liquefied
petroleum gas (LPG) and oil
tankers have madetheir way to
India from the Persian Gulf
since early March, Al Hamra is
the first LNG tanker to have ar-
rived from there.
FULLREPORTON
WWW.INDIANEXPRESS.COM

which has been investing meetingtookanunexpected —alisted entity. India Thailand (AGEL), India’s largest renew-
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New Delhi/Montreal, May26  engine fuelswitchesflippedal-  pating in the investigation be- 3.37GWh.

most  si ly and i wasdesigned | ()Tl 2 AT The isabig
INDIAN OFFICIALS investigat-  starved the engines of fuel and ured in the milestone in strengthening
inglast year’s deadly AirIndia  shortly after the flight from  United States. grid reliability, peak-hour
crash are preparinganinterim  Ahmedabadto Londou tookoff The NTSBwould beallowed supplyand enabling renewable

report rather than a final one
ahead of the anniversary of the
Boeing 787 accident that killed
260 people, said a person with
direct knowledge of the matter.
Theinterim report from In-
dia’s Aircraft Accident Investi-
ga(iun Bureau (AAIB) will be
“more comprehensive” than
the preliminary report put out
lastJulyand

onJunel2,2025.

A cockpit recording of dia-
logue between the two pilots
supported the view that the
captain cut the flow of fuel to
the plane’s engines, according
toUS officials’ early assessment
reported by Reuterslast year.

The AAIB said at the time it
was “tooearlyto reach anydefi-

ible prunary causes and other
ing factors, the person

By 1eleasmg an interim re-
port, Indian if willnot

said. The 15-page preliminary
report into the aviation indus-
try’sdeadliest disasterinadec-

be required to share the find-
ings ahead of time with the US
National Transportation Safety

to comment on a final report,
which could also provide more
closure for the crash victims’
family members.

A second source with
knowledge of the matter also
said investigators were still
working on the probe and
needed more time. Both
sources spoke on condition of
anonymity as the internal
workings of the investigation
are private.

Underi rules,a

Mulling changes to deepen
debt markets: SEBI chief

‘Mumbai: The Securities and
Exchange Board of India (SEBI)
is currently exploring a host of
measures to deepen the debt
markets and improve the mar-
ket architecture to make it
more accessible for the retail
audience, Chairman Tuhin
Kanta Pandeysaid on Tuesday.

“India’ ing model for

final reportis due within ayear
ofanaccident.

businesses is still predomi-
nantly bank-led. A growing

economy needs patient debt
capital. It needs price discovery
across tenures and credit pro-
files. That is why the corporate
debtmarketis central toIndia’s
journey of sustained economic
growth,” said Pandey.

He was speaking at Ca-
reEdge Ratings’ Debt Summit
in Mumbai. ENS
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energy to deliver dependable,
round-the-clock power atscale,
it said in a statement. AGEL
planstoadd over 10GWhofbat-
tery storage capacity in FY27
and scale this to 50 GWh over
the next five years.

“AGEL’s 3.37 GWh BESS can
store enough clean energy to
power nearly one million
homes for an entire day, sup-
porting peak electricity de-
mand of cities like Indore,
Chandigarh or the entire state
of Goa,” itsaid. FULLREPORTON

WWW.INDIANEXPRESS.COM

© WARNS THAT AI-DRIVEN AUTOMATION COULD LEAD TO WIDESPREAD UNEMPLOYMENT, INEQUALITY & SOCIAL INSTABILITY IF GOVERNMENTS FAIL TO INTERVENE

Pope Leo speaks agamst unchecked Al growth: 5 key warnings issued by him

Soumyarendra Barik
New Delhi, May 26

POPE LEO XIV has issued one
of the strongest warnings yet
on artificial intelligence (AI).
In Magnifica Humanitas
(‘Magnificent Humanity’), a
42,300-word document re-
leased by the Vatican on Mon-

Babel or to build the city in
which God and humanity
dwell together,” the pope wrote
in the opening section of the
document.

The “Tower of Babel” refer-
ence comes from the Bible,
specifically the Book of Gen-
esis. In the story, humanity
tries to build a massive tower

day, the Pope has forthe
“disarming of artificial intelli-
gence”

Here are the five key take-
aways from the document:

1. Alshould assist humans,

that sym-
bolising human ambition,
prideand the desire to become
god-like. In effect, the refer-
ence signifies a warning
against unchecked humanam-
bition and overconfidence in

notreplace them technology.

Pope Leo warned against Theencyclical stressed that
viewing Alasa for v itselfis notevil. But
human judgment, relation- it alsowarned that technology

ships and creativity.
“Humanity, created by God
in all its grandeur, is today
facing a pivotal choice: either
to construct a new Tower of

inevitably reflects the values
and intentions of those who
design and deploy it. The Vati-
canargued that Alsystems can
never fully replicate qualities

Inanother striking line, Pope Leo said that humanity has never
before possessed “such power over itself”. Reuters

such as conscience, com-
passion, morality or spiritual-
ity. Pope Leo framed this as a
civilisational question:
whethersocieties will continue
valuing human dignity in an
age increasingly driven by
automation and machine-gen-
erated decision-making.

2.The pope directly targets
Big Tech’s growing power
The pope warned that pri-
vate firms increasingly possess
influence that rivals — and
sometimes exceeds — govern-
ments. “Today..the main
drivers of development are pri-
vate, often transnational,

epaper.indianexpress.com -. .

parties that are endowed with
resources and the capacity to
intervene that surpass those of
many governments,” the en-
cyclical said.

It added that unchecked
technological power risks dis-
torting democracy, public dis-
course and the "collective im-
agination”. In another striking
line, Pope Leo said that hu-
manity has never before pos-
sessed “such power overitself”.

This critique aligns closely
with growing concerns in Eu-
rope and elsewhere over the
dominance of a few American
Al firms controlling the infra-
structure, data and computing
power needed to build frontier
Al systems.

3.Mass automation could

become asocial crisis
Labour rights are central to

the encyclical, echoing his

namesake Pope Leo XIIT's land-
mark 1891 encyclical Rerum
Novarum, which addressed
worker exploitation during in-
dustrialisation.

In the latest d

*BRIEFLY
Govttosellupto SriLankastuns
2%in Coal India; with100-bps
OFS opens on rate hike
Wednesday Colombo: Sri Lanka’s cen-
tralbank stunned markets
‘New Delhi: The Centre will by raising its policy rate by
sellup to2%stakein Coal anoutsized 100 basis
Indiathroughan offer for points on Tuesday.
saleatafloor price of Rs 412 Itisthebiggest hike in four
apiece beginning Wednes- years, as policymakers
day. Thesale ofupto2% scrambled tostem
stake orabout12.32 crore inflation and supporta
sharesatRs412apiecewould currency buckling under
fetchaboutRs5,000croreto  soaringenergy prices.
theexchequer. The OFS Economic growth, only
(offer for sale) will open for just recovering from the
non-retail investors on May 2022 financial crisis that
27,and forretailinvestorson  leftbusinesses and house-
May 29. Shares of Coal India holds deeply scarred, is ex-
closed atRs458.250onthe pected to take a hit
BSE on Tuesday, up 0.25% from the West Asia war.
fromthepreviousclose.The  The Central Bankof Sri
floorprice of Rs412/shareis Lanka (CBSL) raised the
ata10%discountoverthe overnight policy rate to

current market price. PT|

*MARKETS

8.75% from 7.75%. REUTERS
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digital ystems.

For countries like India,
whereIT services, outsourcing
and back-office work employ
millions, the Vauczm 'S wmmmg
carries parti

Pope Leo XIV warns that Al-
driven automation could lead
towidespread unemployment,
inequality and social instabil-
ity if governments fail to
intervene.

Work, he wrote, is more
than a way of earning income,
but “a requirement of the
human condition, a normal
path toward maturity, develop-
ment and personal fulfill-
ment.”

The encyclical suggests gov-
ernments should prioritise re-
training, worker protections
and policies that ensure Al pro-
ductivity gains are shared
more broadly across society.

4.The Vatican wants strict
controls on Al warfare
Another major theme is the
militarisation of Al
Pope Leo warned that au-
tonomous weapons and Al-as-

The popecautioned against ~ sisted warfare risk making viol-
economic systems that treat ence easier, and less
worker: i Healso

‘warned about new forms of
“dependencies and societal
control”, especially through al-
gorithmic surveillance and

New Delhi

The pope has
called for “slow

5.Algover be
leftto engineers alone

Perhaps the document’s
broadest message is that Al de-
velopmentisnot merelyatech-
nical issue, buta moral and so-
cietal one. Pope Leo called fora
“shared discernment process™
involvinggovernments, educa-
tors, ethicists, civil society and
religious institutions.

“Where are we going? To-
ward what goal do we wish to
orientourselves?” the encyclical
asks. The pope also warned
against allowing technological
change to be dictated solely by
market incentives or emerg-
ency-driven policymaking.
Among the prominent atten-
dees at the encyclical’s presen-
tation was Christopher Olah of

down” Aldevelopment and im-
pose stronger safeguards
around military applications.

pic, who echoed several

ofthe pope’s concerns.
FULLREPORTON
WWW.INDIANEXPRESS COM
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Quad controls

Shifting US geopolitical priorities are affecting its relevance
Thejointstatement issued by the Quad foreign ministers’ meetingon Tuesday high-
lighted the 19-year-old grouping’s growing struggle for relevance as the focus of the
United States (US) foreign policy shifts towards the American hemisphere and West
Asia. Tobesure, th of thejoint issued by the four

the US, India, Japan and Australia — reflects a genuine effort to project an indus-
trious agenda of practical cooperation in such areas as critical minerals, maritime
surveillance, port infrastructure, and energy security to counter doubts over its
viability. This could be i 1 asan encouraging sign for the grouping. Despite
this, substantive progress remained conspicuously absent. For instance, a key pur-
pose of this meeting was toset a date for the leaders’ summit, which hasbeen indefi-
nitely postponed since 2025. That remains an open question.

Inasense, thisuncertainty over the Quadrilateral Security Dialogue, forged asa
counterbalanceto China’s rising power in the Indo-Pacific, reflectsshifting geopoliti-
cal realities. Most important among these is the détente between the US and China,
asreflected in President Donald Trump’s meeting with his Chinese counterpart, Xi
Jinping, in Beijing earlier this month (with a reciprocal visit by Mr Xi to Washington
planned for September). Central to this development is the status of Taiwan. Its con-
tinuation as an independent nation remains critical to Indo-Pacific security. Yet
during Mr Trump’s visit, MrXi and the Chinese press soughtto emphasise the “One
China” principle, which asserts that Taiwan isan integral part of the People’s Repub-
lic. Although the US State Department has underlined that there isno change inits
policy of informal political and military support for Taiwan, the view from the White
House sngna]s an mensxakable decoupling between the two nations.

Ifd doubtsabout the basi; ‘Quad, tt
articulation of Mr Trump’s strategic foreign-policy vision underlines the point.
Dubbed the “Donroe Doctrine” —a pun onthe 1823 Monroe Doctrine, whichitessen-
tially updates — it positions the US as the dominant security guarantor of the West-
ernHemisphere. The war in West Asia hasadded to the Quad nations’ concerns. The
joint US-Israeli war on Iran, which began on February 28, has led to a substantial
drawdown in the US defence armada from the Asia-Pacific to West Asia. With US
forces using up more than half their pre-war stockpiles of critical munitions in the
war against Iran, Quad allies, notably Japan, have become increasingly worried that
they will not be able to count on the US to come to their defence in the event of Chi-
nese aggression in the South China and East China Seas.

Thereissomeirony inQuad’spredicament in Mr Trump’s second term. It wasin
his first term that the grouping, which was largely moribund for a decade, was
revived. The reconstituted coalition was revived during a2017 East Asia Summit in
the Philippines. It saw the Trump administration officially rename the US Pacific
Command as the US Indo-Pacific Command. It was during this time that Indiaand
the USsi foundationalc Under President Joe Biden,
the informal grouping held its first ever “Quad Leaders’ Summit”, conducted vir-
tually because of the pandemic. Since then, there have been six summits, the last
beingin 2024. India’s plans to host a summit have since been unfulfilled. The latest
visit did not advance that agenda significantly.

Powering transition

India needs resilient electric-mobility infrastructure
The increase in fuel prices, owing to the crisis in West Asia, demands urgency
in accelerating the transition to electric vehicles (EVs). For India, where petrol
and diesel account for more than 80 per cent of the transport sector’s energy
consumption, expanding electric mobility is critical to reducing long-term
dependence on imported crude oil and gas. Yet India’s EV transition, particu-
larly in passenger cars, remains uneven and slow. EVs accounted for around 8
per cent of all new vehicle registrations in 2025, far below the country’s target
of achieving 30 per cent by 2030. Much of this has been driven by electric two-
wheelers, which accounted for nearly 57 per cent of EV sales in 2025, while elec-
tric three-wheelers contributed around 35 per cent. The adoption of electric
cars, however, continues tolag behind global trends. The International Energy
Agency’s latest “Global EV Outlook” notes that despite being the Asia-Pacific
region’s second-largest car market, India’ssales of electric cars remained lower
than those of countries such as Vietnam and Thailand. China has already
crossed 50 per cent EV penetration in new car sales, while several European
countries in 2025 moved well beyond 20 per cent.

One of the primary bottlenecks is the lack of charging infrastructure. India
had around 29,000 charging stations for the public early this calendar year, asig-
nificant improvement from the barely 5,000 a few years ago. However, this is
grossly inadequate for a country of India’s size. A recent analysis pointed out that
inJuly lastyear, India’s charger-to-EV ratio stood at roughly 1:235, far below the
global benchmark of six to 20 EVs per charger. Deloitte’s 2026 “Global Automo-
tive Consumer Survey” for India found that an inadequate charging network,
long charging durations, and limited residential charging access were among the
biggest deterrents to EV adoption. Affordability is another challenge. Electric
cars have higher upfront costs than vehicles running on the internal combustion
engine (ICE) because of expensive battery systems. India also remains heavily
dependent onimports for lithium-ion cells and critical minerals such aslithium,
cobalt and nickel, exposing the sector to supply-chain vulnerabilities and geo-
polmcal risks. Consumers also remain uncertain about battery life, resale value,

vicing networks, and rej costs.

The government has, nevertheless, taken steps tostrengthen the EV ecosystem.
The recently launched PM Electric Dnve Revoluuon in Innovative Vehicle

nent (PME-DRIVE)sct ditsearlier imed tosupport
EVadoption, public-transport electrification, and the expansion of charging infra-
structure. The production-} lmked incentives for advanced chemistry cells aim to
promote ic batter uring. EVs also attract a lower goods and ser-
vices tax than ICE vehicles, while several states offer: SUbSldlES and exemptions on
road tax. However, it appears more need: Juicker transition.
1t requires a coordinated strategy. Charging infrastructure must expand rapidly
across highways, Tier-1l and -1I cities, residential complexes, and public spaces.
Investment in domestic battery manufacturingand research is essential to reduce
import dependence and lower costs. As India pursues its net-zero target for 2070,
accelerating electric mobility will be indispensable in building a cleaner and more
energy-secure transport system.

ILLUSTRATION: BINAY SINHA

Policies to raise India’s
FTA utilisation rates

High tariffs and complex compliance requirements
continue to deter free-trade agreement utilisation

European exporter relative to the negligible margin
for the Indian exporter. The fundamental reform,
therefore, that India needs to undertake is a compre-
hensive review of its tariff structure, as announced in
Budget 2025, to align its average applied MFN tariffs
with those of its comparator developing economies,
suchasinthe Asean
Thesecond factorthat discouragesthe use of FTAs
isthe complexity of the rules of origin (RoO) and cum-
bersome procedures for certificate/ proof of origin.
Countries that want to facilitate their industry’s par-
ticipation in global value chains (GVCs) allow for
simplerand GVC facilitative RoOs in FTAs. The Com-
prehensive and Progressive Trans-Pacific Partnership
RoOs, for example, allow full cumulation with
multiple sourcing of intermediate inputs from across
member economies and self-certification of origin
with simple and standard information documenta-
tion procedures. While India has included bilateral
cumulation in its recent FTAs and simplified origin
cemﬁcanon procedures in 2025, the requu'emant of
v ion has
theimporterand
the discretionary power of the Customs authority to
initiate enquiry. The consequent unpredictability,
coupled with higher manufacturing sector tariffs, act
as major deterrents for domestic producers to use the
FTAtoimport critical inputs.
Finally, the mere existence of FTAs does notimply
that firms will automatically use them. Firms need to

India 1 free- (FTAs) sector relative andcom- by
overthelast couple of years, i relatively deep parator ping ies, offers a signifi ly
ones with the European Union (EU) and the United  higher ial m; countryinit:

Kingdom (UK). Thegovernment, inits recent interac-
tions with industry, has repeatedly emphasised the
need for increasing the utilisation rates of these FTAs.
This is most appropriate, given the growing pressure
on India’s balance of payments arising from a combi-
nation of factors, including a rising current account
deficit, which is expected to widen further due to the
persns(enl West Asian cnsns and high prices of

nd gas, net foreign investment
inflows over the past two years, and a fast-
depreciating rupee.

However, as a return to stability and
pre-conflictlevels of oiland gasshipment
traffic may mont]
the resolution of the conflict, a longer-
term, more comprehensive approach
beyond mere exhortation of industry is
required to increase the utilisation rates
of FTAs. The fact that the FTAwith the EU
isstilltoberatified, the one with the UKis

STRAIGHT

argin
FTAs relative to the expected gain forits exporters.

For example, in the case of the India-Asean FTA,

commonly used by policymakers as a yardstick to

highlight the low FTA utilisation by Indian companies

inthe past, the preferential margin was favourable to

(he Association of Southeast Asian Nations (Asean)
India. Atthei the

phase of tariff liberalisation under the FTA in 2010,

over60 percent of thetarifflines, covering 8o per cent

of imports, were under the duty-free or

less than/equal to 5 per cent tariff cat-

egory in major Asean economles ']‘here

was, therefore, little, ifany,

f FTA provisions, detailed preference spec-
ifications and standards and regulations in the
partner country/countries. Simply putting the FTA
text on the ministry website may not help as there
could be legalese that is not easily comprehended by
businesses, especially small and medium enter-
prises, which are unlikely to have separate trade and
legal departments.

This is especially true for the deeper trade agree-
ments that India has signed with the EU and the UK.
There is a substantial regulatory- and standards-
related learning curve, and related compliance costs,
in using these FTAs that these enterprises may find
expensive to incur on their own. A thin preferential
margin coupled with high costs of compliance can be
amajor tousing FTA: ially iftrade vol-

Indian firmstousethe FTAtoexport. In
comparison, India had 45 per cent of its
importsinthe higher tariffcategory of 5-
10 per cent, thereby giving a distinct
advantage to the Asean nations. India’s
tariff structure remained the same ull
ion of the tariff i i

yetto be implemented, and negotiations TALK process in the FTA with Asean in 2016.
with Canada have onlyjust restarted gives More importantly, India has since
us valuable time to undertake concrete AMITA BATRA undertakenafurtherincreaseinits aver-
towards ing FTA util-
isation and benefits. turingsector. The number of tarif

FTA utilisation by firms is primarily led by the
extent of the “preference margin” (that is, the differ-
ence between the most-favoured nation or MFN duty
and preferenual duty) simplicity of the rules of origin

per cent and 15 <=25 per cent tariff category has
increased markedly in the last decade, from 1.4 per
centand 1.7 per cent (2014) to33.5 per centand 14.9 per

and the ive ease of with the
FTA provisions. While there is no accepted threshold
level of preferential margin, a3-4 per cent dlﬁexenual
bet ‘Nand cor

umes are alsosmall, as with EFTA nations.

InSouth Korea and Japan, for example, the state
provided technical and financial assistance
through specific workshops and programmes
designed to educate businesses. This helped them
increase their FTA utilisation rates from 20 per cent
in the first decade of the 2000s to around 70 per
cent in the 2010s. It is, therefore, necessary for the
Indian Ministry of Commerce to set upa dedicated
portal for information and free consultation for
FTA utilisation, as well as organise workshops in

boration with industry for creating
necessary FTA literacy.

Hence, alongside the early completion of the
announced comprehensive rev:ew of its high tariff

cent (2024)), respectively. Inevitably, this gives a structure, theg need dimple-
greater partnercountriesinthe FTA. ment FTA-specific policy and

Thisdi ioniseven ignil now that we to facilitate i of the
are signing FTAs with developed economies such as recently signed FTAs by Indian industry.

the Free Trade Association (EFTA), the EU

worthwhile for fir the FTA. The
cost of information collection, logistics and com-
pliance is otherwise greater than the small margin of
heneﬁ[ Lhat the FTA may offer (he exponer Indla,
hlevel of the

and the UK, where a majority of tariff lines are in the
duty-free or less than 5 per cent tariff category.

With India’s much higher average manufacturing
MFN tariff of about 13 per cent, the preferential
margin and hence, gain is significantly higher for the

The author is professor, School of International
Studies, JNU. Her book, India’s Trade Policy in

the 21st Century ,was published by Routledge, 2022.
The views are personal

1. WTO Tariff Profiles

Wealth erosion will deepen slowdown

Prime Minister Narendra Modi’s recent call tocitizens
to economise on fuel, cooking oil and foreign travel
has set off a debate on the impact of the West Asia
crisis on the Indian economy. With government-
owned oil firms finally biting the bullet and increas-
ing petrol and diesel prices in the last fortnight, after
four years of holding retail prices steady, inflation is
expected toinch upsharply from a benign under four
per cent for many months.
Withhousehold budgets understrain
from rising prices, coupled with slow
income growth due to a decelerating
economy, the consumer goods sector is
bracing for a demand slowdown, even
demand destruction in some categories.
Businesses are going back to spread-
sheets, revisiting their costs, supply
chams, sales and demand forecasts and

C
i} vis-
1ble inthe market — from price increases, ACROSS THE

product and packaging tweaksto delayved
deliveries and launches.

Prices of essentials are already up
anywhere from 2 per cent to7 per cent,
and this when only a third of the losses incurred by
oil firms in selling petrol, diesel and cooking gas at
below-market prices is passed on in terms of higher
pump prices. Even if just half of the ¥30,000 crore
per monthunderrecovery of oil marketing firmsis
passed on to consumers, the direct hit to house-
holds’ budgets will be over ¥1.75 trillion on an
annualised basis. In the United States, where
pump prices reflect rising crude prices, consumers
have already spent an additional $45 billion (about
¥4.25 trillion) on petrol and diesel since February

BOARD
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28 this year, compared to last year, due to the US-
Iran war. And we have not even started counting
the second- and third-order impact of rising fuel
costs that can quickly result in a generalised
price rise.

Though opinion is divided on how serious the
‘West Asia crisis-led demand slowdown can be, one
often overlooked factor this time around is the
stock-market wealth effect. There are
over 240 million demat/trading
accounts in the country, with a run-
rate of 3 million additions every
month, though many individuals hold
multiple accounts across online/physi-
cal brokers. Take any statistics,
whether the government’s or a private
research firm’s, and the number of
unique registered investors in the
Indian stock market will work out to
the 127-130 million mark, including
around 60 million in mutual funds
alone. This is not a small number. It
works out to almost 10 per cent of the
Indian population! Even the cohort of
currently active unique investors, around 45 mil-
lion, is sizeable, given that they constitute the
country’s top income and consumption layer.

Now, over %40 trillion in stock market wealth
has eroded since the beginning of the year. That’s

almost a tenth of the stock market ion

cent, a sizeable portion here, over a third, is
accounted for by investments by retail investors
indirectly in mutual funds. Add retail investors’
around 10 per cent direct equity holding in the
market, and what you get is Indian households sit-
tingon ¥8-9trillion of stock market wealth erosion.

To put that number in perspective, look at the
size of key consumer sectors in the country. The
fast-moving consumer goods (FMCG) sector that
constitutes daily essentials like soap, toothpaste,
shampoo, house cleaners and packaged food is at
20-25 trillion. The entire auto market in the
country is around ¥22 trillion. Organised retail is at
%30-33trillionand consumer durables & electronics
market is T5-6 trillion.

Key marketers in the FMCG sector have already
pared their volume growth forecast for this calen-
dar year, down almost two percentage points from
5percent to 3 per cent. Consumer durables makers
are also bracing for a tougher demand scenario,
evenas they are forced to take a series of price hikes
due to input and freight costs going up.

Surprisingly, the commentary on demand for
2026-27 from auto firms seems to be sanguine, pri-
marily based on pending orders and sales trend till
April. Discounting the impact of a sizeable ¥8-9 tril-
lion financial asset loss, primarily of the well-off
consumer, on sales of goods like mid-to-high-
priced ca:s bikes, housing, and even services like

And almost half of all assets under management
with mutual funds in the country. Of course, notall
of this 40 trillion is the retail investors’ loss. But
with domestic institutional investors’ share of
market capitalisation at a high of around 25 per

icand foreign holidays, will be at
a marketer 's own peril. With forecasts of a weak
monsoon, and its concomitant adverse impact on
rural sentiment/income and rising food prices for
all, a perfect storm may be descending on the
country’s consumer markets.

The art of collaborative intelligence

author remarks.

Prima facie, what lies | ok,

under the framework of this
new reality is possible, as the

bleof

ing, education, or

ions”. Sharing his children’s approach
Musl experience then be con-
sidered a barometer of learn-

towards language and problem-solv-
ing, the defeat of Lee Sedol, the world-
famous Go champion, ina Go match

BOOK
REVIEW

SAURABH SHARMA

The words of the 2024 Nobel Laureate
in Physics, Geoffrey Hinton, feature in
the epigraph of Saikat Majumdar’s
Open Intelligence: Education Between
Artand Artificial.

Popularly known as “the Godfather
of AI”, Dr Hinton notes that humanity
*“is just a passing phase in the evolution
of intelligence”. This seemingly decep-
tive ion is both profi

sourced to Al systems and tools, the
question we must confront is what
humans must learn to make them
appeardistinctly intelligent. Thisis an
issue Mr Majumdar encountered ina
boarding school in Ooty. In the book’s
first chapter titled “Art in the Artifice”,
the creative writing teacher talks about
“the paradoxes of education: its power
toliberate and its tendency to confine”.
Invoking Yuval Noah Harari’s
Nexus: A Brief History of Information
Networks from the Stone Age to AI, he
seconds the concept that “intersubjec-
tive networks” shape human history,
underlining how generative outputs by
Alshow signs of human biases.
Determining whether progress in AT
development will reinforce this trend
or create something novel is about as

and
unsettling. Passing or not, this phase
has taken a tumultuous turn as
humans co-share this notion of intelli-
gence increasingly with machines.
Since several tasks can now be out-

and treatment of humans in the future.
But recent history suggests that the
consequences are mevntably directed

the Rohingyas to the top of then Face-
book users’ newsfeeds, downplaying
everythingelse™ is an extreme
example. And so are viral deepfakes,
against which many public figures are
seeking protection.

‘This chapter also underscores our
tendency to confuse “novelty for orig-
inality”. A case in point is a test
prompt this writer executed on
Claude, by Anthropic. On being asked
what’s that one thing humans can’t
“comprehend fully” in the human-
machine era, and the limits of under-
standing of Al-driven systems and
humans, the chatbot concluded that
“we are in the middle of a meeting
between two kinds of intelligence that
have never met before”.

This reviewer is unsure whether we
are under- or oversubscribing to the
“uni " of human i i

owingto its “subjective conscious-
ness”, as Mr Majumdar notes. Or if the

at the most and margi-
nalised. The “vitriol content directed at

of the* ies of the
skills"—obsolete or upcoming —

o0 00 a:

ahead isachallenge, which is
growing and becoming more
complicated at warp speed,
which is why writing a book

intelligence, giving humans a
distinctive edge? Can skills
such as creative writing be
taught? These are a few ques-

by Google’s DeepMind, the “experi-
ments in musical intelligence”, and
the interplay of the concrete and the
abstract in informing intelligence, Mr
Majumdar concludes that emotions
are but a “performance” of a kind.
They are “dependent on certain ani-
mate and inanimate patterns”,

makmg one reahse the role of “per-

like Open which | tions that the author makes
deals with current realities, is the reader consider.
arisk. But there isan oppor- = As it is with most small-
tunity, too, todirecthumans ~ Open Intelligence: or large-scale problems
towards otherways of imagin- Education Between facing humanity, the future
ing Al-related concerns Artand Artificial path for the h AL
facing humanity. Thisisevi- Dy Saikat Majumdar nexus, too, is the middle
dent inthe chapter “The Published by one. The one involving their
o Penguin Random R
Great Roulette Wheel”, in House collective intelligence and
which Mr Majumdar reflects shaping a collective future,

on humans’ preferred — or

187pages 499

Wh_lCh is a topic Mr Majum-

prescribed —way of learning
inaneducational system
designed to make its beneficiaries
become employees in future. That s, by
“copying vastamounts of material from
sources, it quan-

in “The Tense
Future of Intelligence™. The
word play here won't be lost on the sea-
soned reader. To speculate the future,
one must inevitably turn to the past.

tities to memory™.

Invoking the concept of “gambling”,
the author argues that young people
are losing “the happiest and most
formative years of their lives in the

Tt hor does this, too, recollectinga
time when people used to

behind”
them. It is maybe this quality in
Mr Majumdar’s view that makes
humans distinctive.

Mr Majumdar appeals to the need
to “imagine our education inno-
vatively” to be “ready for an order of a
very different kind”, which may per-
haps enable us to tell our own story in
ways Al cannot. That’s because, as he
concludes, the “real danger of the loss
of our humamly isn’t “coming from

phone numbers by heart. Is it useful
anymore? Maybe not. “The value of fac-
tual memory needs to be radically
rethought in the digital age,” he notes.

the s. IU's coming
fromus™

The reviewer is a Delhi-based writer and
culture critic. @writerly_life
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Net ambiguity

Airtel’s priority plan reignites net neutrality debate

irtel’s launch of a priority plan that uses 5G

network slicing to offer superior

connectivity to postpaid subscribers has
sparked a debate over the contentious issue of
network neutrality. At the heart of theissueisa
simple question: can telecom operators legallyand
ethically create class-based service differentiation in
mobile networks without violating the principle that
allinternet traffic should be treated equally?

Nearlya decade ago, Airtel had
((( ))) experimented with zero-rating plans that
offered free or preferential access toa select

set of apps and websites. At that time, the
Telecom Regulatory Authority of India
(TRAT) had shut down such offerings, ruling
that content-based differential pricing
violated network neutrality norms. Airtel’s
new priority plan, however, falls into a
regulatory grey area. The differentiation
now is user-based, not content-based. That
distinction may appear technical, but it is
crucial. Network neutrality rules were
designed to prevent discrimination between
online services; they are less explicit on
whether telecom operators can differentiate
between high-paying subscribers and
others. Such class-based differentiation is
common in airlines and premium amenities
in hotels. Telecommunications already
follows this logic in fixed-line broadband,
where premium subscribers routinely get
higher speeds and more bandwidth.

Mobile networks, however, historically
could not replicate this because wireless
spectrumis finite and shared. Operators
lacked the technical ability to guarantee
differentiated experiences without affecting
everyone else. 5G changes that because it
allows network slicing. One of 5G’s defining
features, slicing allows operators to create
virtual partitions within the same physical
network. Think of it as a highway where all
vehicles normally share the same lanes,
often leading to congestion. With slicing,
dedicated lanes can be created for specific
user categories, without buildinga new
road. But the neutrality debate does not
disappear so easily, since the spectrum
remains limited. If a premium subscriber
gets afaster lane during periods of
congestion, does that mean a regular
subscriber is pushed into a slower lane? A
service differentiation model that
short-changes baseline users could invite
regulatory scrutiny.

Froma business perspective, however,
Airtel’s move is understandable. India’s
telecom sector has struggled to raise
average revenue per user (ARPU), evenas
data consumption has surged. Operators
bore the cost of network expansion while
OTT players captured much of the digital
value. Offering premium quality-of-service
benefits could now generate cash for future
investments. But if operators are to build
advanced 5G networks, theyalso need
affordable access to more spectrum.
Policymakers may need to revisit pricing,
particularly for sub-1 GHz bands that are
critical for efficient 5G deployment. With
premium plans and affordable spectrum,
both operators and consumers will benefit.
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SSE: A vital cog in the CSR chain

WORTH TRYING. Channelling CSR funds through Social Stock Exchange can unlock large funds, and be deployed transparently

K GOWRI SHANKAR

ndia is the only country in the

‘world to have a mandated 2 per

cent corporate spending of CSR.

This generates on average

¥34,909 crore in funds every
year, making it one of the largest pools of
mandated social impact capital in the
‘world. In 2022, India built a regulated
social capital platform inside NSE and
BSE: the Social Stock Exchange (SSE).
This initiative was designed to connect
verified non-profit organisations with
investors who would want to invest in
the social development of the country.

The idea was sound, but the largest

pool of social impact capital still cannot
use this infrastructure as it is limited
only o retail investors and excludes
corporates. Since 2022, the SSE has
registered around 170 NPOs and
mobilised ¥42.56 crore through 16
projects (BSE SSE and NSE SSE
combined data, 2024-25), while India’s
CSR ecosystem deployed over ¥1,00,000
crore in the same period (PIB, 2025;
PRIME Database, 2026). Allowing CSR
funds to flow through the SSE could be
the key reform that can turn India’s
social capital intoa powerful engine for
Viksit Bharat.

‘THE WORLD HAS TRIED THIS

The Social Stock Exchange is not a new
idea. Brazil, South Africa, Portugal, the
UK, Canada and Singapore have all tried
it,and most failed. Their common
weaknesses were simple: no funding
source, weak regulation and thin NGO
pipelines (ICNL-Samhita Global
Review, 2024).

India has what these countries did not
have. A mandatory annual CSR
obligation, SEBI regulation, and the
institutional homes of BSE and NSE. No
other SSE has had these, making it very
possible for India to succeed if used
correctly.

At present, CSR funds directed to
SSE-listed NPOs through Zero Coupon
Zero Principal (ZCZP) bonds or Social
Impact Funds do not qualifyas CSR
expenditure under Ministry of
Corporate Affairs (MCA) rules. This gap
should be addressed.

The MCA should recognise
subscription by corporates to
instruments offered through the SSE as
CSR expenditure. This will immediately
unlock ¥34,909 crore of mandated
capital that can be deployed

KEY REFORM. Allowing CSR funds through Social Stock Exchange can turn India’s social capital into a powerful engine for Viksit Bharat

transparently through the SSE platform.
SEBI has already recommended that
ZCZP investments be given CSR
equivalence. The CBDT has confirmed
80G benefits for donors. No new
legislation is required and there is no
cost to the exchequer. A single
notification from the MCA will make the
SSE alive functioning market overnight.
But two structural challenges will
remain. The NGO pipeline needs to
deepen so that the capital, once
unlocked, has credible and capable
organisations toabsorb it. And the
regulatory framework needs to be
optimised so that the platform works
efficientlyat scale. SEBL has already
moved in the right direction by
extending NPO registration validity to

use. A cross-ministry notification
recognising SSE as an eligible
implementation channel would turnidle
allocations into active, outcome-linked
development finance.

One rating to replace four
registrations. An NGO today must
maintain CSR-1 rating with MCA,
secure FCRA clearance with the Home
Ministry, get 12A and 80G eligibility
clearances from the Income Tax
Department, and register with the
DARPAN portal of NITI Aayog. Yet,a
company still has no standardised signal
of whether the NGO delivers results on
the ground.

A SEBI-mandated Social Performance
Rating, administered by ICRA or CARE
and renewed every three years, can

three yearsand reducing the
ZCZP subscription threshold.
Activateidle capital. In FY24,32,800
crore sat in unspent CSR accounts even
as many government welfare schemes
continue to underspend because
delivery capacity is uneven. SSE-listed
NPOs, independently verified and
already working in target geographies,
could help put this capital to immediate

The NGO pipeline needs
to deepen so that the
capital, once unlocked,
has credible and capable
organisations to absorb it

replace this frag d architecture
with one market-readable quality signal.
SSE listing will then become the only
credential a CSR team will need. Tt will
reduce compliance burden for
companies, lower partner-verification
costs, and improve trust. For NGOs, it
will turn compliance into credibilityand
credibility into capital, giving them a
clear reason to pursue listing on SSE.
Map money to need. Six States have
absorbed roughly 60 per cent of all GSR
spend over a decade (MCA CSR Data,
(CSRBox 2023). Aspirational districts
received just 2.15 per cent of cumulative
CSRsince 2014 (NITI Aayog, 2023).
‘What we need is a national CSR Registry
maintained by NITI Aayog, geo-tagged

by district and updated in real time. This
will give every CSR committee a live
heat map of where India’s development
capital is most needed. The registry
listings can be matched to pre-verified
SSE-listed organisations already
operating there. State governments can
also feed a Demand Registryinto this
platform, signalling priority needs at
blocklevel.

Measure outcomes, not activity.
India counts outputs: trees planted,
toilets built, hospitals constructed,
students enrolled. Outcomes area
different question: are those schools
staffed, patients treated well, those trees
alive? The SSE’s Social Impact Assessor
framework already mandates outcome
reporting. A National Social Return On
Investment framework assigning
evidence-based economic proxies to
social change would allow policymakers
to quantify the impact of CSR on GDP.
This will help change the conversation
from compliance to national
investment.

Finally, a dedicated CVC vigilance cell
for CSR,a SCORES-style public
whistleblower portal, and proportionate
penalties for misreporting will help
establish credibility of the entire system.
When funds flow through a
SEBI-regulated platform, irregularities
become structurally harder to conceal.

The writer is Global Coordinator, One World One
Family Mission

Suggested changes in I1P, aleap forward

The factory index does not capture present day industrial activity. The new index will later provide unorganised sector data

—
Mridul Saggar

ountries have, for long, tracked
‘ factory output. Yet, it was onlyin

1920s that the US Fed for the
first time made a concerted effort for
compiling monthly industrial
production giving rise to the

The key improvements recommended
include: (i) introduction of chain-linked
1IP in addition to the fixed base index,
(ii) substitution and augmentation of
factories to address the problems of
creative destruction of firms and
products amid changing production
lines that imparts a downward bias to
output (i) selection of

adoption of ITP as the high (monthly)
frequencyvolume indicator to track

activity levels. India was amongst the
earliest countries to follow suit. It set
1937 as base year more thana decade

item basket to capture updated
production structure with a better
treatment of items not elsewhere
classified (n.e.c), (iv) preparation of the
new weighting dxagram inline with the

before international ion
emerged on compiling such an index.
Since then, its base year has been
revised nine times. The last base change
‘was done to 2011-12in 2014. Given the
rapid pace of innovation and consequent
technological obsolescence in industrial
production structures, more thana

y production structure, (v)
greater granulanty in electricity index
between non-renewable and renewable
energy, (vi) shift from arithmetic mean
to geometric mean based linking factors
at the level of broad aggregates for its
better statistical properties, (vii)
moving towards homogenous

decade old base now pose: of
systemic errors and flawed statistical
representation of the true picture.
Therefore, in September 2024, the
Ministry for Statistics and Programme
Implementation constituted this
Advisory C: ittee for Base

d and fuller coverage of
State-level [TPs in alignment with
methodology for all-India ITP,and (viii)
introduction of gas supply, water supply
and sewerage & waste management as
partof the IIP in line with the
international ions of IIP.

Year Revision on the Index of Industrial
Production (TAC-IIP) with a wide remit
to not only change the base but also
bring about conceptual and
methodological improvements. The
TAC, which I had the privilege to Chair,
submitted its report this mid-month and
itis nowin the public domain.

Certain recommendations of the
TAC-IIP are forward-looking that may
take time to implement but are
nevertheless important. These include:
(i) developinga de-seasonalisation unit
with MoSPI to start d in;

ON THE ANVIL. IIP with a new base and
weighting pattern reuress

for unincorporated sector by
considering an industry level indicator
in ASUSE survey, and (iii) developing
business registries through the use of

series of earlier bases but were not
bogged down by what needs to be done
additionally.

Second, while searching for
methodological improvements, we kept
inmind the best international practices
inline with the International
Recommendations for the Index of
Industrial Production (IRIIP). So, we
pushed for the coverage of minor
minerals with the State governments
and gas, water supply and sewerage with
the administrative ministries with the
help of MoSPI.

Simultaneously, we also realised that
electricity as aggregate did not do justice
o the sector. We suggested
disaggregation with types of electricity
generated to capture the energy
transition from non-renewables to

GST data with potential
improve ITP. TAC-1IP suggested usmg
GST dataas a parallel exercise for one to
two years before taking a view on the
robustness of the information to capture
it for activity levels.

MAIN CONSIDERATIONS

‘Two main considerations guided our
work. First, if we want to deliver
information leaps and not just the new
base, we need to fix the problem of the
1IP getting unrepresentative over time.
So, we looked beyond standard

de-seasonalised data series as soonas

methodologies followed for years. In
domg 50, We were mindful of
indice: C ility with the

may be possible, (ii)

that the country
expeditiously making, both in the
interest of climate goals and our own
energy security. Once information on
the unincorporated establishments is
covered under ASUSE and eventually
QBUSE, the index will be in a position to
bringin timely information for
unincorporated sector.

This journey will begin on June 1
when the April 2026 IIP gets released on
the new base and providing new
weighting pattern for the new item
basket and sectors.

The writer is Professor, lIM Kozhikode and the
Chairman of TAC-IP. Views are personal
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Edible oil supply

depending on the affordable item.

Ffordabl Al bl

progress

own economic
resilience. We should focus on

WHAT

e

78

Apropos ‘Crushing problem’ (May
26), the West Asia conflict and the
resultant crude oil shortage has
come to impact the availability of
palm oil also, which is largely
consumed by the people.
Unfortunately, major edible oil
producersare curtailing their
exports, triggering a price rise.

The Centre’s move on hiking import
duties on edible oil items, to force.
consumers to reduce consumption
and conserve foreign exchange, does
notaugur well as it will have aserious
impact on low income families

As suggested, the right way would be
to reduce the customs duty to give
relief to the consumers and take
necessary steps in enthusing farmers
togrow more edible crops suchas
sesame, sunflower and mustard to
offset the demand for palm oil.

RV Baskaran

Pune

Alaspirations

This refers to ‘india’s Al options are
linked to energy costs’ (May 26). The
article rightly draws attentiontoa
critical bottleneckin India’s Al

power. While we speak of becoming
aglobal Al player, the reality of
electricity shortages and high costs
for data centres threatens to hold us
back. The way forward lies in urgent,
practical steps. Prioritising robust
energy infrastructure, accelerating
renewable energy projects and
offering targeted incentives for

and secure a stronger position inthe
globaltechnology landscape.

SM Jeeva

Chennai

building reliable trade partnerships,
investing in domestic manufacturing
andinnovation, and maintaining
strategicautonomy without

US-Chinap
This refers to ‘It’s China that needs
the West, not the reverse’ (May 26).
While China has grown rapidly,its

Al-related power needs I,

Public-private partnerships in green
energy and smarter grid
management can makea real
difference. By addressing this
foundationalissue, India can turnits

conomy
onWestern markets,fschrologyand
capital. Anyllusion of self-sufficiency
could prove costly if global trust.
erodes further.

For India, this is a timely reminder to

isolation. Diversifying expart
markets and upgrading our
infrastructure will help us navigate
this shifting global order more
effectively. A balanced approach that
values cooperation alongside
caution will serve our long:term
interests best.

Abbharna Barathi

Chennai
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Flip-flops over Iran

Trump’s Iran ‘deal’ is riddled with uncertainties

—
Sridhar Krishnaswami

sofnow, no one with
A perhaps the exception of

US President Donald
‘Trump knows what the outlines
of a deal are with Iran. The chief
concern in many quarters is of
Washington shifting its focus
from Tehran’s nuclear
programme to agoverning
mechanism for the Straits of
Hormuz, which was not in the
pictureatall when Israel and the
US started their operations on
February 28.

From “imminent” to “in the
near future” are the words on the
peace deal which has raised the
eyebrows of even Trump’s
hawkish allies on Capitol Hill and
his loyal base.

Gleaning from what has been
putout in American media and
attributed to ‘officials’ and
‘sources’, Washington and Tehran
areontheverge ofa
breakthrough. The issues are:
ending hostilities, the gradual
opening of the Strait of Hormuz,
unfreezing of Iranian assets and
the countryallowed to sell its oil,
acommitment by Tehran not to
pursue nuclear weapons; and talks
for handing over some 900

TRUMP. Confused signals sevress

Republican Senator Lindsey
Graham argued thata precedent
of Iran controlling the Hormuz
and threatening the oil

Countering resource nationalism

Indonesia’s move to channelise coal exports through a state entity must make India calibrate its energy strategy

CAPITAL
IDEAS.

RICHA MISHRA

he current geopolitical
uncertainty has triggered an
energy market disruption
that is benefiting coal.

No surprises then that
the major coal exporting nations are
aggressively leveraging the current crisis
to maximise revenue, capture market
share, and more importantly dictate
trade terms, as the Asian and European
utilities swivel away from expensive,
bottlenecked natural gas.

infrastructure of the neig]
is “a major shift of the balance of
power in the region and overtime
will be a nightmare for Israel”.
The Netanyahu government
has been maintaining a studied
silence on the future of Iran’s
nuclear weapons programme —
with speculation over whether
Tehran will fully abandon or
postpone it for a period of
between five and 20 years;and on
the fate of the remaining enriched
uranium. Earlier, there was the
impression that the uranium

pounds of enriched uranium. stockpile will be transferred to
But hardliners in Washington, the US; now there are questions
including on Capitol Hill, are as towhether it will be with Iran
saying that the Trump orina third country like Russia.
administration is rushing intoa Now, adding to the existing
so-called dum after ion is Trump maintaini

initially saying that it had all the
time. In other words, Washington
is seen as “cutting and running”.

BLURRED OBJECTIVES

The problem for Trump is that he
was already under pressure in his
partyand outside for having gone
into Iranwith a set of blurred
objectives that till date have not
been outlined. The Iran
operations started with the
original purpose of blunting the
nuclear weapons programme, but
soon got into the regime change
mode. And now hardliners, who
have never been comfortable with
Tehran’s posturing on its nuclear
programme, its role in the region
or propping up proxies like
Hamas, Hezbollah and Houthis,
are appalled that the so-called
deal leaves the clerics and
Ayatollahs and what all they stood
forverymuchin place.

Oras the Chair of the Senate
Armed Services Committee,
Roger Wicker put it, Trump was
being “illadvised to pursue adeal
thatwould not be worth the paper
itis written on”,and that

that Muslim nations like Saudi
Arabia, Qatar, Pakistan, Turkey,
Egypt and Jordan should join the
Abraham Accords and normalise
relations with Israel as he
negotiates an accord to end the
war with Iran. The UAE and
Bahrain have already signed the
2020 Accords. Turkey, Egyptand
Jordan have relations with Israel;
but many Arab nations, especially
Saudi Arabia, are saying that the
Abraham Accords do nothavea
roadmap for Palestinian
statehood. Pakistan is said to have
rejected the proposal. And Tel
Aviv s yet to make an official
response.

“Trump is trying to sell an Iran
deal as an Abraham Accords
sequel: good for Israel, good for
the region, tough enough for
Washington. But he is trading one
fantasy for another — from
forcing Iran to surrender to
pretending a fragile deal can
anchor a new Middle East order”,
Ali Vaez, Iran project director of
the International Crisis Group
has been quoted.

“everything accomplished by
Operation Epic Furywould be for
naught”. And an influential

reported from Washington DC on North
Americaand UN

thehindubusinessline.
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IPO scam: SEBI bars Karvy group entities

SEBI on Friday barred Karvy group entities from carrying on several of its
businesses including depository participant, share registrar and proprietary
trading with immediate effect for its role in the IPO scam. In its order issued
late Friday, SEBI barred Karvy’s stock broking subsidiary Karvy Stock Broking

Ltd (KSBL) from taking fresh DP business.

S&P looking at equity research on Indian companies

Standard & Poor’s, a global provider of independent rating of investment risks,
is contemplating entering India with its equity research products, Ms Lorraine
Tan, Vice-President Equity Research, Asia Pacific of S&P, told Business Line

here today.

Left to examine Govt’s divestment programme

The four Left parties extending outside support to the UPA Government are
likely to meet next Thursday to review the Government’s stand on airport
modernisation, disinvestment, oil price hikes and reservations in educational
institutions. The move assumes significance with the Government renewing its
plans to move ahead with its disinvestment programme of profitable PSUs.

’s move to “nati coal
export activity” has caught media
attention. According to reports, Jakarta
is moving to become the single selling
point for Indonesia’s thermal coal
exports. If and when implemented this
would end the current mechanism of
international buyers negotiating directly
with the miners and traders in that
country.

Iraims to centralise exports of natural
resources, including coal, crude palm oil
and nickel ferro alloys. According to
reports, all indonesian coal exports to
foreign buyers will be handled by a single
state-owned enterprise (SOE).

Should Indian players worry about
this move?

Historically, Indian power plants and
traders have negotiated directly with
private Indonesian miners to secure
low-cost, low-ash thermal coal. Reports
last week said, Indonesian President
Prabowo Subianto has said that his
government will mandate that exports
of palm oil, coal, and ferroalloys be
conducted through a state agency, as the
country seeks to tighten its control over
its natural resources and boost state
revenue.

Though Indonesia is among the
largest suppliers of thermal coal to
India, Jakarta’s plans will not fructify
overnight. To minimise an immediate
trade freeze, the Indonesian
government has structured a strict,
highly compressed three-month
transition window, according to reports.

STATISTALK.

ENERGY SECURITY. India must work towards ramping up domestic coal production

India relies on Indonesia to sustain its
grid and vital industrial sectors, making
the volume, quality, and logistics of this
trade highly critical. Unlike Australia,
which sells premium coking coal for
Indian steelmaking, Indonesia exports
low-to-medium calorific value
non-coking coal. This is used exclusively
for electricity generation in Thermal
Power Plants (TPPs) and kiln-firing in
cement factories. Several coastal Indian
power plants are designed and
configured specifically to run on
imported coal mixtures.

The Power Ministry routinely
mandates utilities to import coal for
blending up to 10 per cent of their total
fuel mix to safeguard against domestic
mine flooding during monsoon seasons.

INDIA’S MOVES

India must maximise domestic
alternatives and widen its supplier base
toshield itself from potential
Indonesian supply chain shocks, price
floor enforcement, and newly proposed

Historically, Indian
power plants and
traders have negotiated
directly with private
Indonesian miners to
secure low-cost,

low-ash thermal coal

export tariffs. India has successfully
pushed its domestic coal production
over 1 billion tonnes, Coal India Ltd
(CIL) is actively working to displace
imported thermal volumes by flooding
local auctions and expanding production
pathways.

According to Tracy Shuchart, Senior
Economist, NinjaTrader Group, LLC,
“Indiais less exposed to this than the
topline numbers suggest.”

According to Coal Ministry data, total
coal imports fell 7.9 per cent in FY25 to
243.62 million tonnes, saving roughly
$7.93 billion in foreign exchange. “The
number that matters most for the
Indonesian story is buried inside that
release.

Coal imports for blending by thermal
power plants dropped 41.4 per cent
year-on-year in FY25 even as coal-based
power generation grew 3 per cent. That
is the precise demand category
Indonesian low CV coal serves,and
India already cut it by more than 40 per
cent in asingle year,” she pointed out.

Domestic production crossed 1
billion tonnes in FY25 and the
government’s stated target is zero
substitutable coal imports by FY26. “On
supplier mix, Bancosta vessel data
shows Indonesia’s share of India’s
seaborne imports fell from roughly 60
per cent in 2024 to40.3 per cent in the
first nine months of 2025, with Russian
and South African cargoes hitting record
highs to replace Indonesian volumes,”

Compiledy
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Shuchart said. The government must be
credited for working towards a policy to
safeguard against such policy
disruptions.

“If Jakarta's single SOE model creates
supply disruption or enforces price
floors above market, India accelerates a
substitution already well underway. The
buyers genuinely cornered by this policy
are the Philippines and Bangladesh,
where Indonesian dependency runs
much deeper,” she said.

The proposed move by Indonesia
reflects a growing trend of resource
nationalism across
commodity-exporting economies,
where governments are seeking greater
control over pricing, revenues, and
strategic natural resources.

Mexicoand Chile are tightening state
control over lithium, and oil-producing
nationsare using state entities to
influence hydrocarbon production and
pricing.

Energyand mineral resources are
increasingly being viewed not just as
commercial commodities, but as
strategic national assets linked to
economic securityand geopolitical
influence.

This may improve tax revenues and
national bargaining power, but it also
creates execution risk, say critics. The
success of this policy will depend on
whether it can be implemented without
disrupting shipments, politicising
allocations, scaring buyers, and making
coal pricing less transparent.

The Coal Ministry estimates that
overall domestic coal demand will scale
upto 1.5 billion tonnes by 2029-30.
Major Indian buyers of Indonesian coal
are divided into two groups:
conglomerate power producers that
burn the coal directly in their coastal

-plants, and specialised
trading firms that import the coal in bulk
todistribute to mid-sized domestic
industries.

Indian procurement strategies will
have to pivot heavily toward alternative
origins, such as Australia or South
Africa, or sharply accelerate domestic
coal production.

India’s push to reduce dependence on
imported coal to strengthen energy
security is also crucial.
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Ripple effects of the Iran conflict on the fertilizer market

Nearly one-third of globally traded fertilizer passes through the Strait of Hormuz. Its closure therefore, cut fertilizer flows to the extent
of 87 per cent of the pre-conflict average. This caused prices to skyrocket, with key inputs like urea being currently priced at
$850/tonne compared to about $450/tonne in February. This is exacerbated by dwindling LNG imports forcing domestic fertilizer
production to shut down. Historically, agricultural commodity prices have shown inflationary trends during crises, with rising
fertilizer prices often pushing up food prices. The brunt of this will be felt more by the Gulf fertilizer-dependent countries

Global fertilizer, feedstock exports originating

from West Asia
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Fertilizers, food inflate when oil price spikes

Change in price since 2000 (%)

Countries vulnerable to paucity of Gulf fertilizers

The policy pivot

Trump needs

There are better ways to

help US manufacturing

and its left-behind

" workers than through a
! weakerdollar alone,

says Glenn Hubbard

= Project Syndicate, 2026
www.project-syndicate.org

hitps://tinyurl.com/uxjxhveh

The cost-per-fisher case
India has not yet made

India holds the
strongest develop-
ing-country argument
on fisheries subsidies —
and the weakest
procedural record in
advancing, say

F\.‘_ fX) Siddhartha K Rastogi
® r-,‘*"_'p and Chaitanya Khurana

Share of Gulf in fertilizers imported by sea (%)

https://tinyurl.com/2e53zphr

Farewell to investment
fluctuation reserve
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Source: S&P Global, The Energy Institute, International Fertilizer Association, World Bank, FAQ. Center for Strategic and International Studies, UNCTAD.

Its scrapping was not
surprising given the
operational challenges
it posed to banks. But
with rising G-Sec yields
the abolition could have
been gradual, argues
%4 Manas R Das
https:/tinyurl.com/3e6kndpj
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EASY NOTSOEASY
ACROSS

01. Part of church building (8)
04. Dirty talk (4)

08.Emmet (3)

09. Suspension of hostilities (5)
10.In tennis, a let (3)

11. Story told to point moral (7)
12. Censure (5) 07. Fact of belonging to club (10)
13. Large self-service retail store (11) 09. Linen cover used at
17.____-plane shutter, camera ‘blind’ (5) meal-times (10)

18, Accomplish, win (7) 14. Not readily

DOWN

01. Hoboes (6)

02. Make different (5)
03. Wait momentarily (5)

ACROSS

01. Patterns worked out crossing the nave (8)

04. Speck of soot not talked of in polite company (4)
08. Aworker or soldier in human terms (3)

05. A composite of
superimposed pictures (7)
06. To reel, stagger (6)

09. No more fighting for the Sappers : cut it out! (5)

10. A snare of machine-made lace (3)

11. Story with a moral backing in hotel bar, apparently (7)
12. Find fault with the way Mabel put it (5)

13. Large store can make up rest, right? (11)

17. Sort of point that may be sharply defined (5)

18. Ache I've got to bring it to a successful conclusion (7)

DOWN

01. Takes to the road with the cargo-steamers (6)
02. Change the rate in which pounds held (5)

03. Wait a while and tumultuous sea will get up (5)
05. Composite picture in mat gone wrong (7)

06. Stagger along like a retriever of rubbish (6)

07. Fact of belonging to a politician's joint (10)

09. Lay it between plate and board (10)

14.It’s not obvious that pawnbroker hasa right
toit (7)

15,1t may hurt one’s feelings to break the law (6)

20, Look at (3) understandable (7) 20,1t can observe a spring of water (3) 16. It allows one to give instruction to
21. Card of taking suit (5) 15. Displease, make angry (6) 21, Take a trick up to make a false charge (5) hairdresser (6)
22.Point gunat (3) 16. Allow (6) 22.0ne’s object is to be one in a thousand (3) 18.A goddess such as Clio to keep one
23, Unenlightened (4) 18. To tickle (5) 23. The theatre’s closed, so keep it secret (4) entertained (5)

24.Lees (8) 19. Rub out (5) 24, Men's diet may be composed of the dregs (8)

SOLUTION: BL TWO-WAY CROSSWORD 2687

19.If it turns up in one’s area, wipe it out (5)

ACROSS 1. Cormorant 5. Cab 7. Iris 8. Attitude 10. Precious 11. Pink 13. Rebuff 15. Stench 18. Past 19. Corridor 22. Laudable 23. Pole 24. Tot 25. Permanent

DOWN 1. Clipper 2. Raise 3. Artful 4. Thin 5. Caution 6. Break 9. Jiffy 12. Stark 14. Biscuit 16. Harvest 17. Boiler 18. Pilot 20. Drone 21. Lamp

AND-ADE
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IN THE NEWS

RESTRAINT ON
ANTI-DUMPING
DUTIES COSTING

INDIA: REPORT
RISING
RELUCTANCE

government
togo

ahead with
imposition of anti-
dumping duties despite
investigation by
Directorate General of
Trade Remedies (DGTR) is
costing India dearint
erms of elevated imports
and threat to future
investments, according to
a study. Between
November 2025 and April
2026 the Central Board of
Indirect Taxes and
Customs and Finance
Ministry have rejected 81%
ofthe cases where GGTR
had recommended
anti-dumping duties,
which is much higher than
16% in April 2025 and
November 2025, the
report by C-DEP Research
and Center for WTO
Studies, Ministry of
Commerce said on
Tuesday. In 2024-25 the
rejection rate was 6%.

Skymap Pharma
to acquire IMPCL
for €121 crore

SKYMAP PHARMA
has emerged as
the successful
bidder for the
strategic disinvestment
of Indian Medicines
Pharmaceutical Corporation
Limited (IMPCL), witha
winning bid of 2121 crore,
completing a strategic sale
in recent years.

Gadkari reviews
highway projects
in various states

UNION ROAD TRANSPORT
and Highways Minister Nitin
Gadkari on Tuesday
reviewed the quality and
maintenance progress of
National Highway projects
covering 4,335 km in Punjab
and 3,332 km in Delhi and
Haryana, following inputs
received through media
and social media platforms.

Khadi products’
FY26 sales cross
%1.87 lakh crore

SALES OF KHADI and Village
Industries products reached
a historic level of 21,87,105
crore in 2025-26, the
highest-ever sales figure,
the Khadiand Village
Industries Commission
(KVIC) said on Tuesday.
Sales during the previous
financial year 2024-25 stood
at %1,70,551.37 crore, and
have surged multi-fold from
%31,154 crore in 2013-14.

FE BUREAU & AGENCIES
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BOTH NATIONS AIM TO EXPAND BILATERALTRADE TO $50 BILLION BY 2030

India, Canada stick to CEPAdeadline

FE BUREAU
New Delhi, May 26

INDIA AND CANADA have
reaffirmed theirresolve tocon-
clude negotiations of the Com-
prehensive EconomicPartner-
ship Agreement (CEPA), which
Canadian Prime Minister
Mark Carney termed a game
changer, by the end of thisyear.
After meeting Commerce
and Industry Minister Piyush
Goyal in Ottawa, Carney
posted on ‘X', “We are working
fast.1 met Goyal to review our
progress so far and explore
future opportunities for our
countries in energy, agri-food,
technology and education.”
Since Carney became Prime
Minister in March, both India
and Canada have rapidly
mended  relations  and
relaunched CEPA negotiations
thatwereputonholdduringthe
previous Canadian government.
Goyal is leading a delega-
tion of 100 Indian companies
to Canada during hisvisit from
May 25-27 toadvance bilateral
trade and economic tieswitha

Union Minister of Commerce & IndTJstry Piyush Goyal meets s
Canada's Minister of International Trade Maninder Sidhu,

in Ottawa on Tuesday

particularfocus onaccelerating.
ongoing CEPA negotiations.
In his meeting with

ant

Canada’s Minister of Interna-
tional Trade Maninder Sidhu,
the two ministers reviewed the

outcomes of negotiations
completed to date and identi-
fied future opportunities.
Discussions with Canada’s
Minister of Agriculture and
Agri-Food Heath MacDonald,
centred on strengthening
bilateral cooperation in agri-

forwhich were signed in March
this year during Carney’s visit
to India, The first round of
negotiationswas held virtually
in March, while the second
round concluded from May 8.
This is the third attempt by
India and Canada to negotiate

culture, focusingonfoodsecu-  theCEPA Talksontheagreement
rity, sustainability, and agri-  were first launched in 2010 but
technology. Both sides failed to make significant
explored meanmgful opportu-  progress. Negotiations
nities for collat ion in the launched in March 2022 were
food processing sector.

suspendedinAugust-September
2 id political di es.

Goyal also held wid
ingtalks with Canada’s Foreign
Minister Anita Anand and
emphasised theimportance of
trade, investment, and tech-
nology linkages for the India-
Canada Strategic Partnership.

Aconcurrent round of tech-

With bilateral trade cur-
rently standing at approxi-
mately $8.5 billion, both gov-
ernments have set an
ambitious shared target of
expanding this to $50 billion
by 2030.

Al id

nical neg isunderway
in Ottawa from May 25-29,
running parallel to Goyal’s
visit,signalling the seriousness
and pace both sides are bring-
ing tothe process.

India and Canada have
already concluded two rounds
of negotiations on the CEPA,
the Terms of Reference (ToR)

India, US sign critical minerals pact
to secure tech ,energy supply chains

SAURAV ANAND
New Delhi, May 26

INDIA AND THE US on Tues-
day signed a bilateral frame-
workon critical mineralsand
rare earths, deepening coop-
eration across mining, pro-
cessing and recycling supply
chains as both countries
move to secure long-term
access to materials critical for
electric vehicles, batteries,
semiconductors and
advanced manufacturing.

The “Framework on Secur-
ing of Supply in the Mining
and Processing of Critical Min-
erals and Rare Earths” was
signed in New Delhi by Exter-
nal Affairs Minister S Jais-
hankar and US Secretary of
State Marco Rubio.

Union External Affairs Minister

processing of critical minerals
and rare-earths; Jaishankarsaid
atthesigning ceremony.

Tk
intensifying global competition
overaccess to lithium, cobalt,
nickel, graphite and rare earth
elements used in clean energy
systems, electronics, aerospace
and defence manufacturing.

“Weare todaysigningabilat-
eral India-US framework on
securing supply of mining and

“This particular
aims to deepen our coopcra—
tion across the entire critical
mineralsand rare-earth supply
chain, including mining, pro-
cessing, recycling, and related
investments. It will certainly
strengthen resilient and diver-
sified supply chains,” he said.
The agreement builds on

Quad to mobilise $2

MUKESH JAGOTA
New Delhi, May 26

THE INFORMAL STRATEGIC
alliance of the US, India, Japan
and Australia announced on
Tuesday its intention to
mobilise $20 billion through
government and private sectors
for the development of secure
critical mineral supply chains.
The meeting of the

Quadrilateral Security Dia-
logue (Quad) foreign minis-
ters launched the Critical
Minerals Initiative, which
plans to use economic policy
toolsand coordinated invest-
ment to accelerate the devel-
opment of diversified and fair
critical mineral markets.

The funds that Quad
intends to mobilise will be
used to strengthen critical

75% battery storage projects
below viability benchmarks

SAURAY ANAND
New Delhi, May 26

INDIA'S RAPIDLY EXPANDING
battery energy storage sectoris
coming under mounting
financial and execution stress.
Nearly 75% of the country’s
allocated two-hourstandalone
battery storage capacity in
2025 falls below viability
benchmarksasaggressive bid-
ding, collapsing tariffs and ris-
ing supply-chain costs squeeze
project economics.

According toanewreportby
JMK Research and the Institute
for Energy Economics and
Financial Analysis (IEEFA),
standalone Battery Energy Stor-
age System (BESS) tariffs fell as
low as ¥1.48 lakh per MW per
month for two-hoursystems in
2025, significantly below the
benchmark viability tariff of
2.3 lakh per MW per month.

“Nearly 75% of allocated 2-
hour BESS capacity falls into
the at-risk viability category,

indicating a
between discovered tariffsand
actual project costs,”the report
titled Viability of

major gap

projects making up around
60% of this capacity.

The report said the rapid
fall in tariffs was increasingly
diverging from actual project
costs and execution realities.

Between 2022 and 2025,
average standalone BESS tariffs
declined bynearly 79.6%,while
battery pack prices fell only
36.5% during the same period,
exposing developers to rising
cost pressures and weak project

S Jaishankar and US Secretary of
State Marco Rubio during the signing of the framework on

securing supplies of mining and processing of critical minerals,
in New Delhi on Tuesday

T

commitments made during
Prime Minister Narendra
Modi’s visit to Washington in
February 2025,when Indiaand
the US identified secure critical
mineral supply chains as a
shared strategic priority.

The US Embassy described
the agreement as “a mile-
stone in the strategic part-
nership between the two
nations to ensure that the
foundational elements

required for advanced tech-
nology and energy are avail-
able within trusted net-
works.” The statement
assumes significance amid
growing concerns among
major economies over con-
centrated global control of
rare earth processingand bat-
tery mineral supply chains.
According to the US
Embassy, the US government
is supporting critical mineral
supply chain projects with
morethan $30bﬂlxon through

fficial engage-
ments, Goyal will meet Cana-
dian business leaders and
investors during his visit. He
is also scheduled to interact
with the ‘Maple 8'—the eight
largest Canadian pension
funds, which collectively
manage assets worth 2.4 tril-
lion Canadian dollars.

CNG prices
up I perkg
in12 days

SAURAV ANAND
New Delhi, May 26

COMPRESSED  NATURAL
GAS (CNG) prices in the
national capital were raised by
%2 per kg on Tuesday, the
thirdincrease inless than two
weeks, with analysts warning
of further hikes of up to ¥2-3
per kg for Delhi and over 33
per kg for Mumbai as city gas
distributors  struggle to
absorb soaring LNG prices,
thheI freight costs and a

anc-
ing support in partnership
with the private sector.

“These investments... will
generate billions of dollars in
new projects to secure our sup-
ply chains,” the embassy said.

Rubio called theagreement
“a tangible example” of the
growing strategic alliance
between Indiaand the US.

“We are two countries who
have a strategic interest in
ensuring reliable long-term
access to critical minerals and
supply chains that are impor-
tant for our innovation econ-
omy,” Rubio said.

0 bn for key minerals

minerals supply chains,
including in mining, process-
ing,and recycling. Projects that
are located in Quad partner
countries,operated by compa-
nies headquartered in Quad

portand deepen cooperation
in various areas, including
regulatory practices, invest-
ment facilitation, recycling
technologies and resilient
supply chains essential for

partnercountries,or
Quad markets, that address
critical mineral supply chain
gapswill be supported.

“The idea is to mobilise
publicand private sector sup-

advanced uringand
emerging  technologies,”
Additional Secretary (Ameri-
cas Division - USA & Canada),
Ministry of External Affairs,
Nagaraj Naidu Kakanur said.

rupee triggered by
the West Asia conflict.

With the latest revision,
CNG prices in Delhi rose to
¥83.09 per kg from ¥81.09
earlier, taking cumulative
increases since May 15 to
%5 perkg.

Indraprastha Gas Ltd (IGL),
the country’s largest city gas
distributor, said CNG prices in
Noida and Ghaziabad have
risen to ¥91.70 per kg, while
ratesin Gurugramincreased to
¥88.12 perkg.

Thelatest revision followsa
%2-per-kg hike on May 15 and
another¥1-per-kgincrease on
May 23.

The increase in CNG prices
also comes alongside sharp
petroland diesel price hikes by
state-run oil marketing com-
panies. Petrol prices have risen
by<7.35 perlitre and diesel by
%7.53 per litre in four rounds
of revisions since May 15.

Despite the increase in
transport fuel prices, piped
natural gas (PNG) used for
domestic cooking remained
unchangedat ¥49.59 perstan-
dard cubic metre in Delhi. In
Mumbai, PNG prices continue
at¥51.50 perscm.

Expect US deal
before July 24:
Commerce secy

FE BUREAU
New Delhi, May 26

THE TRADE AGREEMENT
between India and the US
could be finalised before July
24 when the uniform 10%
additional global tariffs
applied bythe US expire, Com-

merce Secretary Rajesh
Agrawal said.
Hesaid talkswith the USare

happening continuously and
efforts are on to finalise the
dealas soonas possible.

“The tariff regime has also
changed. At present, thereis a
uniform tariff that will goon till
July24.1feel beforethatitwillbe
done,"he said atamediaevent.

The US had imposed 10%
additional tariffs on all trade
partners from February 24
under Section 122 of the
TradeAct of 1974 afterthe US
Supreme Court struck down
the reciprocal tariffs on
all countries.

These tariffs can only
be imposed for

301 of the Trade Act to deter-
mine whethersubsidy-fueled
overcapacities and the use of
forced labour have hurt the
competitiveness of American
industry.

Under Section 301, there
is no limit on the extent of
additional tariffs that the US
canimpose.

To further the discussions
on the trade agreement, an
Indian team of officials visited
the US last month,

Next month, a team led by
US Trade Representative
Jamieson Greeris expected to
come to India to take the
negotiations forward, US Sec-
retary of State Marco Rubio
had said on Sunday.

Agrawal also confirmed
that the Comprehensive Eco-
nomic Partnership Agreement
(CEPA) with Oman will come
into force from June 1.

Both sides signed the
agreement on December 18
lastyear.

He said that

150days. RAJESH AGRAWAL, the FTA with New
The US  commerce secreTary  Zealand,signed in
Supreme Court ——— — ——— April is expected
Judgement also to come into force
delayed the trade At present, in October-
agreement with thereisa November,
India as the ypiform tariff The legal
framework that . scrubbin and
wasagreed on the tha_t will goon ﬁnaﬁsaﬁgn of the
basis of the 25% till IU-IY 24 FTAwith the Euro-

reciprocal tariffs
and 25% penal
tariffs for buying
Russian oil no
longer existed,
Indiais nowseek-
ing a deal that
provides it tariff
advantage against its
competitors.

‘While Section 122
tariffs may go, the
US has also/
launched a probe [
against its key
trade partners
under Sections‘

pean Union is in
progress and it
will be expected to
be signed before
the end of 2026,

arwal said,
adding that the
agreement  will
become  opera-
tional before

the end of

Centre to offload
29 in Coal India

FE BUREAU
New Delhi, May 26

THE CENTRE WILL offload up
to 2% stake in state-run Coal
India toraise over¥ 5,000 crore
through an offer for sale (OFS)
onWednesdayand Friday.

The floor price has been set
at ¥412/share for the OFS,
offering a discount over the
closing priceof ¥458.25 onthe
BSEon Tuesday.

“Government of India
announces OFS in Coal India
Limited withabase offerof 1%
of its equity and an additional
19% Green Shoe Option in case
of oversubscription,” the
department of investmentand
public asset management

(Dipam) secretary Arunish
Chawlasaid ina poston‘X’.
“The OFS opens for non-
retail investors on 27 May
2026 and for retail investors
on 29 May 2026.With strong
operational and financial per-
formance, consistent returns
and attractive dividends, CIL
continuesto offeracompelling
long-term investment oppor-
tunity,”Chawla added.

Govt alert, policy action to continue: DEA secy

FE BUREAU
New Delhi, May 26

CHALLENGING TIMES

AS THE WEST Asia conflict
continues to drag on, eco-
nomic affairs secretary Anu-
radha Thakur on Tuesday said
India remains fullyalert to the
fallout and will continue eco-
nomicreformsalongside coor-
dinated policy actions to deal
with the evolving situation.

“We are continuously
alert,wearealive to the situa-
tion," Thakursaid,addressing
a CNBC Awaz event here.

battery energy storage tariffs
discovered in 2025 said.
India allocated around

returns, “Tariff reduction accel- She said India had faced
erated sharplyinthesecondhalf | globaldisruptions in the past
0f2025, id,adding | and had d resilient
that several la:ge scale tenders each time.

were awarded at “ low “We recognise that uncer-

pnces, suggestmg speculzmve

10.4 GW of
capacityin 2025. Cumulative
energy
capacity surged more than 13
times from 6.8 GWin 2018 to
90.7 GWby 2025.Standalone
storage tendersaccounted for
over 71% of total storage
capacity tendered dun mg the
year, with stand.

BESS  bidding
The stress is beginning to
storage tendered spillintofinancingand project

execution. The report said
implementation delays rang-
ing from nine to 18 months
could continue because of
challenges related to financial
closure, procurement and

tainty exists in the world and
its impact will continue.
“We get this feedback
from investors, industries
and people,”she said.
Thakur noted that India
entered 2026-27 with a
stronger macroeconomic
base than during previous
episodes of global turbulence.
India recorded GDP

epapenﬁnancialexpress;oan‘. .

L] lndla entered 2026-27
with stronger macro base
than during previous
global turbulences

= Rise in prices of
fertilisers, metals,etc
has also added to

cost pressures

ANURADHA THAKUR,
ECONOMIC AFFAIRS SECRETARY.

We recognise that
uncertainty
exists in the
world and its
impact will
continue. We
get this
feedback...

growth of 7.6% in 2025-26,
supported by domestic
demand, capital expenditure
and the services sector.

She also highlighted the
comfort provided by the
country’s foreign exchange
reserves, which stand at
nearly $700 billion.

However, she cautioned
that the situation remained
challenging as crude oil
prices surged sharply amid

geopolitical tensions.

She underlined the pres-
sure on inflation, the current
account deficit and govern-
ment finances because India
imports the bulk of its crude
oil requirements.

Therisein prices of fertilis-
ers, metals and industrial raw
materials has also added to
cost pressures across sectors.

Wholesale inflation
climbed to 8.3% in April

CHENNAI/KOCHI

2026, the highest in 42
months, although retail infla-
tion has remained relatively
contained so far.“The govern-
ment is monitoring this situ-
ation very carefully,”she said.

Despite the headwinds, the
government sees signs of
resilience in the domestic
economy. Rural demand indi-
cators suchas two-wheelerand

and digital payments continue
to reflect economicactivity. At
thesametime,growthinman-
ufacturing and the core sector
has moderated.

To cushion the impact, the
government has rolled outa
series of measures, including
reducing excise duty on
petrol and diesel, ensuring
alternative sources of sup-
plies, boosting domestic
refinery output and prioritis-
ing key sectors for fuel avail-
ability. Support measures for
MSME exporters, faster cus-
toms clearances and sector-
specific credit support have
also been introduced.

Thakur said India was
simultaneously ~ pushing
long-term structural reforms
and strengthening sectors
such as electronics, semicon-
ductors, Al-based services,
renewable energy and green
hydrogen.“We havetobealert
and balanced,” she said.

Reforms aimed at improv-
ing the ease of domg business

tractor sales have d
positive, while GST collections

andst: If-reliance
would continue,she said.
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Beyond chip plants

India’s semiconductor mission must now build capability
that turn manufacturing into technological resilience

NDIA'S SEMICONDUCTOR AMBITIONS appearto beenteringa more
consequential phase. The recent Tata Electronics-ASML partnership
forthe Dholerafabrication plantand the gradual movement of several
approved projectssuggest that the shift fromattracting investment to
building capabilityis on track. The first phase of the government’s semicon-
ductor mission was straightforward: offer incentives, attract investors,and
create the beginnings of a domestic ecosystem. By that measure, the effort
hasshown progress.Approved projects nowspan fabrication,assembly, test-
ing,and packaging facilities,whileinvestments runninginto more than 1.5
lakh crore have been committed. Foracountry that had long remained largely
absentfrom global semiconductormanufacturing conversations, themove-
ment has been substantial. More importantly, it has moved the discussion
from whether India can participate in the semiconductor value chain to
where and how deeplyit should participate.
Yet thestructure of these investmentsalsoreveals the practical choicesthe
government has made. Much of the progress has come in bl

testing

N INVESTOR WHO has
been verified once should
not have to be verified
again. That is the promise
of portable Know-Your-
Customer (KYC),and it is a promise the
Indian financial system has not yet kept.
Speaking at the Securities and Exchange

il <

» INVESTOR VERIFICATION
PORTABLE KYC ARCHITECTURE IN PLACE, OPERATIONAL DETAIL & LIABILITY CLARITY MISSING FOR INTERMEDIARIES

KYC,with a memory problem

SANDEEP PAREKH

Managing Partner, Finsec Law Advisors

Board of India’s (Sebi) dation Dayon
April 25, Finance Minister Nirmala Sith-

araman called todelivera

seamless, secure,and portab!e KYC expe-
ncnce across the financial sector. The

marking, and packaging facilities, alongside mature-node manufacturing
ratherthanthe mostadvanced chips. Thisis not necessarilyaweak Semi-
conductorec have historic: 1instages.Even countries
thattodaydominate theindustrydid not beginwith the mostadvanced fab-
rication capabilities. The economics of the sector are daunting: front-end
fabrication requires massive capital expenditure, specialised talent,and
decades of accumulated expertise. Attempting to immediately compete at
thetechnological frontlerwould have carried large ﬂnancnal nsks anduncer-
tain outcomes.The choice of beginning with relativelyachievat
therefore reflects pragmatic sequencing. It would have been difficult tojus-
tifyastrategy that prioritised technological symbolism over commercial via-
bilityand execution.

At the same time, early indications around the next phase of semicon-
ductor policy suggest that the government recognises that manufacturing
alone m.nnot betheend ob)ecnve Discussions around future support have

inc lypointed iconductorequipment, mate-
rials, domesticintellectual property,deslgn ecosystems, and deepersupply-
chain capabilities. The shiftis dable becat snductors dif-

fer from many manufacturing industries. Strateglc mﬂuence isdistributed
across multiple layers involving design sof uppliers,spe-
cialised chemicals,materials,and highly skilled talenLF.ven majoreconomies
remain dependenton international networks for different partsof thevalue
chain. Dependence in semiconductors can therefore emerge in less visible
forms, like reliance on imported lithography systems, external design tools,
orforeignintellectual property frameworks. Measuring progress only by the
number of factories created risks offering an incomplete picture of techno-
logical capability.

For the government, therefore, the next challenge may not be attracting
additional factories but deciding what comesafter them. Calls for complete
self-sufficiencyin semiconductorsmayappearattractiveinaneraof econo-
mic nationalism and geopolitical uncertainty, but such ambitions can
quickly become expensive and impractical. The more realistic objective is
resilience, which means reducing vulnerabilities in critical areas without
attemptingtolocali yelement of the chain. Thiswould requi
attention to domesticchip design, research ecosystems, advanced sk:ll] devel-
opment,andsupport for firmsbuildingintellectual propertyand specialised
technologies. It would also require maintaining international partnerships
rather than viewing them as signs of dependence. Semiconductor policy
should ultimately be judged not by whether India can produce everything
onitsown,butbywhether disruptions ina few critical parts of the chain can
leave the economy exposed. The first phase has brought factories. The next
phase must create capabilities.

Ferrari's $640,000 EV
is quite a stretch

ONEOFTHE! fFerrari NV’s luxury busi P
ness: Nearlyall of its new vehicles are purchased byexlsr.mg customers.

So there was a lot riding on Monday's Iaum:h of its first EV — the €550, 000
(8640,000) four-doorLuce. The hop htextendth

tial weak-

petrol-head: thebrand’sfuture

onceinter
Judgingby the reaction of both car fans and the stock market, Ferrari might have
been betterserved by putting its electric vehicle plans on huld

todosoisalready in statute.

k continues to be subject to
structural constraints.

‘The first constraint arises at a cross-
sector level. Portability under the ICRA

What is missing is the | detail
and the liability clarity that would make
intermediarieswilling touseit.

India’s KYC oblij inthe

is confined to Sebi

result is multiple identical pulls of the
same record across a group’s product
suite, with cost and delay but no regula-
tory benefit.

Different categories of KYC mfon:na»

intermediaries, with no seamless mec-
hanism to extend this across other regu-

Prevention of Money Laundering Act,
2002, and the rules framed under it. The
Central KYC Records Registry (CKYCR),
operated by the Central Registry of Secu-
ritisation Asset Reconstructionand Secu-
rity Interest of India (CERSAI), was set up
asa cross-sector repository. Every report-
ing entity that completes KYC must upl-
oad the record and generate a unique id-
entifier,which any other reporting entity
can retrieve with the client’s consent. The
design is a shared identity infrastructure
across the financial system. The practice
isnot. Duplication and friction persist.
Within thesecurities market, Sebiest-
ablisheditsown infrastructureas carlyas
2011 through KYC ion agencies

tion nedby

es.Coreis i rerific

d 1

® QUAD CONCERN

External Affairs Minister S Jaishankar

As maritime democracies, pluralistic societies, and
market economies, we share the responsibility
towards a free and open Indo-Pacific. The region
must remain a driver for global growth and stability

separately foreach pull.

Most importantly, the liability ques-
tionneedstobeaddressed directly. Under
Rule 9(2) of the PML Rules, a reporting
euutythatrehesonathudpatty sduedﬂx-
gencec full
for compliance with its KYC obligations,
even where the underlying records have
been verified by a regulated entity and
uploaded toa government-operated reg-
istry.Thisallocation createsadisincentive,

P!
freshverification rather thanrelyon third-
party records. A clear regulatory position
isrequired ontheextent towhichreliance
in good faith on verified CKYCR records
can satisfy KYC obligations. Such clarity

latory domains.Asa result aclientwhose oaded to KRAs can be accessed only would materially improve portability,
identity eri yan RBI- through a KRA pull. Other due diligence mo! hanincremental i
lated bank cannot have those records re- information,such to. }:egist_ry' ture.
adilyaccessed by a Sebi broker source-of-wealth ion, sits Sebimay
through the same channc]. outside the KRA framew- conslder issuing clear guxdance on the
The CKYCRwasi orkand maybe shared int- underwhichasingle KRApull
address thisgapand, in pnn— Clearregulatory  ernallyundergroup polici- | & ion
ciple,providesthenecessary  stance needed on  ©s: The boundary isn’t forotherentitiesi m the same group. Clar-
bridge.In practice,however, N clearly drawn, and market ityonthi betv KRA-stored
its e?fidiveness across sec- the ?xtent.to which partia)"pants donotapplyit u;vformauon and other due diligence
tors remains limited. The reliance in good consistently.Bothconstrai- | information,along with the applicable
reasons are operational — faith on verified nts reduce to the same po- | sharing channels for each, would further
data standards are not int — the records exist, the support consistency in practice. Without
aligned across Iegu.lamrs re;:édsj.an satisfy verification has been done, this, divergent market practices will per-
and therei; and what is missing is a sist,with the conservative playersbearing
digital consent. toreuse them. unnece costsand
for retrieval. It results in TheFM’s pushmust tra- operating withouta clearlegal basis.

it docu- nslate into reform at two levels. At the Portable KYCisnotatechnology prob-

(KRA), governed by the SEBI (KYC Regist-
rationAgency) Regulations,2011,and the
MasrerCucu!aron KYC normsforthesec-
uriti rk, the

investors ¢ to
mentsat i

yboundaries.
The second constraint arises within
the seamnesmarket,at thelevelof finan-

s fering distribution,

first Sebx—reglstered mtermedxary onbo-
arding a client conducts due diligence,
uploads the records toa KRA, and retains
the documents, following which subse-
quent Sebi-regulated intermediaries ret-
rieve these records instead of initiating
the process afresh. The KRA system has
been in place for over a decade and has
materially streamlined onboarding
withinthesecurities market. That said, the

advlsory, and bmkmg services typically

entities. Eachil

cross-sector level, the CKYCR must be
made to work. The infrastructure s in pl-
ace: CERSAI operates the registry, report-
ing entities are required to upload to it,
and the PML rules contemplate retrieval
by any reporting entity with the client’s

ievethecli- consent. What is required is alignment.

ent’sKYCrecord from aKRA board D: be
ing.Market practiceis not uni Some har i a to
initi KRA cach | anRBI Sebi-reg-

entity; others rely on asingle pulland sh-
aretherecord internally. Neitherapproach
has clearregulatory backing,and the fra-
mework does not settle the point. The

ulated broker, The consent mechanism

lem. The registry exists, the records exist,
and the statute already contemplates
reuse with the client’s consent. What is
‘missing is the legal comfort that reliance
in good faith on those records will not be
second-guessed. Fixtheliability rule, har-
monise the data standards, and the rest
will follow. The infrastructure has been
built. Itistime to let it work.

Co-authored with Pranjal

must be ily
operable, so the chent can authcnse
retrieval once at onboarding rather than

-and Yash Vardhan,
Associates, Finsec LawAdvisors
Views are personal

Revisiting road asset development models

SAMUEL JOSEPH JEBARAJ

Deputy MD, Lending & Project Finance, National Bank for
Financing Infrastructure and Development

Pausing hybrid annuity model and awarding BOT
projects will attract developers with execution
capacity and capability to estimate revenue risks

ROAD ASSET DEVELOPMENT models
have come of age, with many private
equity (PE) platforms finding comfort in
theoperational historiesofassets, Organ-
ised capital has aided the sector’s

and development potential. And it is
primed for more, with developers being
able to free capital by selling aggressively
toinfrastructure investment trusts, asset
managers,and PE platfol:msA

security needs) terms. However, key
changes are necessary.

‘Technical capacity: Biddersmust have
experienceofhandling projectsof similar
scale and complexity (the definition of
“similar work" is stricter, demands com-
pleted project to includeall majorcompo-
nents of the proposed project within the
last 10 years). Secondly, joint venture
members must individually meet higher

down —in hoth publlc private partner—

hresholds: 35%of the project cost forone
similar work or 25% each

under review) in the model concession

workexecunonwmghtage Detailed tech-
nicalbil inpropor-

ment of balance in settmg axpectauuns
around i

tions of the contract priceto the EPC con-
tractorfordi tagesof construction

Some keyaspectsareas follows

Better transparency: Clarity on
appointed date with 90% of land to be
handed to the concessionaire and clanty
on scope of works if the

of the project highway.

Better transparency: Escrow bank to
provide account viewing and download-
ing rights to authorities and lenders can
seekinspection report: progress

required to construct the project is not
handed over. If complete land is not
handed over by the

ship(PPP ing,p
and construction (EPC) mudes —leading
to reduced kilometres awarded in FY26.

I’sunusual for tosink iling of anew
model,as happened on Tuesday. It tells you investors are: naw even more concerned
that the Italian companywon’t retain its luxury cachet once more of its cars are pow-
ered by batteriesratherthana Vl 2,

Forabrand i hingan EVwas

bidding to bench-
mark costs,right of wayavailabilityissues,
clearances during construction, and sec-
uring of financial closure have delayed
projects. They bring out the ugly dimens-

reports to be more descriptive with data
on real-time movement of construction
vehicles,etc.

always going to bea delicate task.1 Lastyearsome 84% of its vehicles were p

by customers who’ve owned at least one Ferrari, while more than half of new ship-
ments went to people who owned several. Many of those core buyers are likely to be
skepticalabout going electric.

Yes, the company continues toattract new clients — some of whom start by pur-
chasing a used model. Yet the average age of a Ferrari customer is 52. The danger is

that asthe 1dem.|tyof theworld's rich evolves — more inter-
il ialsand Gen
Zers — so might luxury tastes. Ferrari’s desire to appeal to
buyers forwhom technology, not horsepower, is the key cri-
terion, isunderstandable.And it has shown it can enter new
the four- P JV,for
instance,wasa smash hit.
The Luce — the company’s first five-seater, as well as its
fi rs( EV—isamuch blggemsk,though The mosdyscathmg
C H RIS tion ]aguarencoum
BRY ANT tered when it launched an elecmc prowtype in 2024.1
thought Jaguar'stough wasa. and the
Brit i 1 tric -
essarily courageous.

Like the Jaguar model, the Luce’s polarising design — the work of former Apple
designer Jony Ive’s LoveFrom firm — isn’t going to appeal to everyone. Having not
seenitup closeyet,I’'m keen to keepan open mind.I'mglad Ive has opted not to copy
the trend for wall-to-wall touchscreens — the Luce’s capacious interior features lots
of mechanical buttons.Yet ’'m surprised that after years of effort Ferrari was unable
to come up with a more enticing exterior. Critics have drawn unflattering compar-
isonswith somcthmg Honda Motoror Ste]]auus Opel umt m:ght have pmduced

Ferrarik
ready to forgo combustion engines and governments won’t yet ban them enn.raly
But it’s still expecting that one-fifth of new models will be EVs by 2030.

In contrast, Lamborghini pushed back its first EV launch after concluding that
demand from its customers is basically non-existent.

Rolls-Royce’s first EV— the Spi —aren’t particularlyencour-
agmgforthe BMWAG-owned marque.Th IS p ingahefty
six-figure discount compared with the new price.

The Luce needs to avold asimilar fate. Strong used values arevital to a business
model that

p ple car:

ionofcost
and disagreements leading to claims.
Discounted pricing followed by small
construction contractors winning bids
and trying theu hand at the time- tested
hybri (HAM)
itslife. The discounted model wou.ld work
onlyifland, project clearances,approval of
design and drawings, utility shifting

plan: andman-

for two similarworks. thescopeof ‘Traffic risk mitigation: Traffic varia-
Financial capacity: Net ~ Aggressive bidding workonbalancelandissub- tion and competing roads — adequate
worth i must dto jecttochangeofscope (COS) [: /decrease
bestandardised to 5% for o costs, & i i of ion period, in casetrafficon the
projects up to ¥100 crore X T stretch reduces/increases as per traffic
and 10% for those above right of way Improved  viability:  variation clause contours.
¥100crore.Itshouldincor-  availability issues, ~ Open to providing con- While FY26 witnessed muted awards
porate a net worth adjust- 1 during struction support, in case in road projects, particularly those in PPP
mentmec forexist- . d existing alif isunder mode,FY27 is likely to see a reversal.
ing commitments in PPP > 10N, anA  511ing The support will be AsofApril 30, MoRTH/NHAI/NHIDCL
projects.Inessence,20%of ~ Securing of financial  releasedin 10performance- were
balancevalueof exiting PP closure have based ionmi due for ions in the sut
commitments will be delayed projects Mitigating risk of time  weeks showed a pipeline that is veering
reduced fromtheactual net and cost overrun: Super ‘towards PPPmodes of award. However, it

worth. Secondly, the aver-
age annual turnover must match
amounts specified in the notice inviting
tender, based on the last three

p;ver, financial ClOSL‘Il‘E, and capital are
available on day 1 itself. This is never the

caseinmost projects.
Latelastyear,the government tooka
bold step in revising the eligibility crite-

years.Attaining bid/performancesecurity
through third-party enhancing account-
ability should be pmhjbl(ed Lastly, addi-

(AP be

hnn:l perfor

delays from concessionaire
lead to termination of concession as per
the contract clause, to avoid litigation.

Mitigating COS costing disagree-
ments: Clarifying the process of COS and
cost approvals, which are at the heart of
disputes over quantity and costs as per
schedule of rates

90%

ria for contractors, both on technical
(ensuung expenence fits pru,ect

net worth criteria and streamlmmg

ofthe aut.bcnty estimates aud lower.The
APS increases with every percentage
decreasein project cost,with no cap.

‘The changes brought about (currently

HE EDITOR

Funding Indian Al

Apropos of "Funding riddle for desi Al"
(FE, May 26), the absence of patient,
long-duration domestic capital willing
to back deep-tech at the foundational
layer is not merely a funding gap. Itisa
capability gap with compounding co-
nsequences. The suggestion to route
portions of provident and pension
funds and institutional pools into qua-
lifying Atinfrastructure is sound in prin-
ciple. The regulatory hesitation is

understandable but not indefinitely
sustainable. Regulators could design a
ring-fenced, ratings-linked instrument
that allows gradual institutional
participation without compromising
fiduciary obligations. India cannot
outsource the capital layer of its own
Al ambitions and expect strategic
sovereignty to follow.

—M Barathi, Bengaluru

Fuel price hikes
The Mod government has hiked fuel

Easier interpretation of quantum of
termination payments: Clarifying the def-
inition of debt due during the tenure of
the contract till transfer.

Documented bill of quantities-led

prices four times within a span of 10
days — a record of sorts. Initially, the
government contended that the rise
of 23 perlitre was "very small" and
"modest". But the subsequent hikes
have cumulatively made it costly by
27.5/litre — the government has
asked the people to put up withitasa
“patriotic duty". Staggered hikes have
proved to be no great solace to the
people, especially the poor. The hikes
and their spillover effects on almost
everything from food to fertiliser make

is time the authorities reflected on the
HAM dsand omesinthelasttwo
yearsand dida course correction.
Pausing the popular HAM modeland
awarding build-operate-transfer (BOT)
(toll) projects is the need of the hour, as it
11 devel |

cution capacity and capability to esti-
mate revenue risks and bid for projects
accordingly. Such a step will not only
increase the kilometres awarded but
alsoattract good developers in building
quality roads.

a big hole in the savings of the com-
mon people by hugely affecting their
household budgets. The government
defends the hikes, saying they are
market-driven revisions by oil-
marketing companies in response

to "soaring” global prices due to

the West Asian conflict. It does not
assure us that it will spare us further
increase in the fuel prices.

—G David Milton, Maruthancode
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India’s industrial policy
requires areality check

The government should review its incentive scheme for. factory production. Broadly, it must

let the market shape outcomes in sectors where this won't go against our strategic interests

he West Asia crisis has prompted
India’s government to pursue a
swathe of measures to help the
economy weatherits fallout. On the
country’s consumption of imports,
akey focus of this exercise, these
effortsstraddle the spectrum from austerity to
efficiency, given the burden of import bills
inflamed by the war’s oil shock and its knock-on
cost surge. Prime Minister Narendra Modi has
also led a behavioural nudge, asking for belts to
be tightened. Export relief moves, a stabiliza-
tion fund meant as a fiscal buffer and a credit
backstop for small businesses are also part of
this defensive response. All this, however, may
not do much to alleviate macro adversity in the
broader context of a weakening currency amid
waning investment interest. The policy spot-
light thus must fall on initiatives that motivate
firms to build factories that are not just efficient,
butalsoresilient in the face of a global trade
order all but taken apart by a US tariff blitz.

To be sure, efforts have been afoot. To cata-
lyse manufacturing growth, the Centre recently
announced a scheme to develop 100 ‘plug-and-
play’ industrial parks across India. Moves to
make it easier to do business and fast-track
infrastructure projects for competitive logistics
complement India’s flagship industrial policy,
the Production-Linked Incentive (PLI)
scheme—which aims to ramp up output and
create jobs in select sectors that market forces
were not yielding on their own. The results thus
far, however, have been mixed. Smartphones
can be hailed as an export success, but a broad
look reveals a disappointing record. Plants have
come up, but patchily, with less than half the
expected investments maturing. In several
cases, the government has had to claw back

ndia’ schmdl(‘dcbal(‘shll revolves largely

payments for failures to meet PLI conditions, as
seen in the scheme to make batteries that hold
far more electricity than conventional ones.
Overall, the scheme has done little to increase
the factory sector’s share of GDP. Today’s
global turmoil makes this a good moment to
review this policy. For this, a three-box check-
list would help. First, any redesign must be
functionally leak-proof to prevent wasteful PLI
flows. Second, it must be in sync with a nuanced
policy framework of self-sufficiency. Some PLI
projects involving foreign collaboration do not
entail technology transfer; if they are largely
assembly line operations, as with mobile hand-
sets, then value addition and skill absorption
remain slim. The catapult we need requires far
broader engagement, especially if digital
autonomy is a key national goal in a world of
tech denial. Public money should hence largely
gowhere today’s crutch can be tomorrow’s
scaffold for ahomegrown mega-success. Third,
allsupport must serve ends that are in harmony
with India’s strategic needs. India’s chip subsidy
seems outsized (all taken into account), but it
meets this bar. Not only are silicon chips part of
ageopolitical game, we must minimize the risk
of exposure to foreign bugs or control devices.

The ability of industrial policy to whir up local
manufacturing has long been a debate, but few
can doubt that the odds of international success
are shaped by global competitiveness and
export-market openings. As China suffers over-
capacity and a price shump, for example, Euro-
pean car-makers are investing more there to
ship China-made vehicles to theirhome mar-
kets. It's the market at work. India too should
rely chiefly on cost-optimizing market motives
todirect production, even as it sharpensits
industrial policy.

THEI

transportand prev entworkel
mg factori

soon become just as important as energy

India’s fertility decline demands
a national-level policy response

The 2024 SRS report clearly shows the country headed for a shrunk population on current trends

PRAVIN KAUSHAL

is director, Mrikal, and member, Young
Alumni Task Force (Government Liaison),
\IT Kharagpur.

ndia’s fertility story first reached a

turning point five years ago, when the

National Family Health Survey-5 for
2019-2021 showed the country’s total
fertility rate (TFR) had fallen to 2. The
average number of children a woman
bears was below the standard replace-
mentrate of 2.1 halfa decade ago. Last
week, the Sample Registratiol m
(SRS) Statistical Report for 2024, puh~
lished by the Office of the Registrar
General of India, revealed the pace of
decline. In 2024, our national TFR fell
toalittleunder 1.9. The speed at which
weare undergoing astructural demo-
graphic transformation will have conse-
quences for the economy, labour mar-
ket, healthcare system and social
dynamics.

The TFR measures the average num-
ber of childrena woman would have
over herlifetime at current birth rates.
Globally, this replacement level is cited
as 2.1 children per woman, butin India
the figure is reckoned by some to be
slightly higherat 2.15, given a distortion
in the country’s sexratio at birth (SRB)
caused by troubling gender-selection
practic ccording to the latest SRS
report, India’s SRB stands at 918 females
per1,000 males, a marginal improve-
ment from 907 in the 2018 to 2020
period, but still skewed. Since fewer
girls are born. more births per woman
are required for lation stability.

In1985, India’s TFR was 4.3 and has
fallen at arate of about 0.06 per year
and there is no sign that this decline will
reverse. At the current pace, our TFR is
projected to drop below 1.6 by 2031,
America’s current level. By that point,
the fertility gap relative to replacement
will be so substantial that a headcount
contraction in time to come would look
unavoidable.

However, the national TFR figure
masks regional differences. India does
not have one demographicstory. It has
many. Kerala's TFR at 1.3 isapproaching
the levels of Italy and Spain, societies
that have been grappling with ademo-
graphicdecline for decades. Delhi, asa
metropolitan anomaly, recordsan even
lower TFR of 1.2, although its unique
migration dynamics make direct com-
parison with states difficult. At the other
end of the range, Bihar's TFRisat 2.9,
above the replacement rate and reflect-
ive of differing social, educational and
economic conditions. The distance
between Rerala and Bihar is not merely
geographical. It represents perhapsa
whole generation’s demographic tran-
sition. The rural-urban divide tells a
similarstory. While India’s rural TFR

l’\ll"le areas increasingly adopt urban

economic patterns and social norms,

this split also suggests we should expect

adecline. The urban figure may be a

preview of India’s demographic future.
The 2024 SRS report extends beyond

recorded notable incre:
from motor vehicle accidents account
for 3.2% of total deaths, while deaths by
suicide make up 2.8%. Both warrant
seriousattention.

outlook: India’s
will continue to grow inabsolute terms
forsome years. We have population
momentum: a large cohort of working
age adults will continue to have chil-
dren, fewer than previous generations
but enough to sustain numeric growth,
while life expectancy ¢
These two forces will together delay an
absolute population decline. But the
TFR dropis bound to show up,as the
ily-size choices made today will
determine the size of India’s working
age population between 2045 and
2060. We can expect a shrunk work-
force even as pension systems and the
like come under str ageingsoci-
etymay place other demands on India’s
fiscal apparatus as well. A clearer demo-
graphic picture will emerge once new
Census datais published next year.

India’s TFR decline is part of a wider
global story. The rate has been observed
todecline in line with economic devel-
opment, female education and urbani-
zation. The same patternis evident in
Japan, South Koreaand China to Brazil,
Iran and European countries.

Whether India can chart a unique
path that will lead to a different destina-
tionisunclear. Our fertility data from
1985 to 2024 describes a straight down-
trend. State intervention by way of pro-
natalist sinother countries has

fertility data, offeringa c
picture of India’ I statistics.

Infantmortality: This rate has
declined to 24 deaths per 1,000 live
hirths, a drop of six points over five
years. Kerala leads the nation with arate
ofjust 8,afigure comparable to devel-
oped economies. For children under
age five, the 2024 rate was 28 per L000
live births.

Crudedeath rate: The SRS puts it at
6.4in 2024, whichis still higher than
id levels.

Butour TFR s likely toslide further.

Causes of death: Two of these have
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proven ineffective. Ifanything, what's
debatable is how rapidly India's TFR
will drop, what level it might eventually
stabilize at (if it does) and how regional
patterns will converge. Apart from
Bihar, only Uttar Pradesh, Madhya
Pradesh, Rajasthan, Chhattisgarh and
Rajasthan had above-2.1 TFRs in 2024.

India needs an in-depth conversation
on itsdemographic inflection. The SRS
Statistical Report has provided updated
data. Ananalysis, adebate and thena
policy response must follow.
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What determines success
in industrial policy is
not the ability to pick

winners but the capacity
to let the losers go.

DANI RODRIK

_

provisi eas, but climate-linked

. area
risks for infors mal and gig workers remain

S .m(l construction | transition targets. social and gove ernance budgets are uced
ins d Some soluti igh ward. Heat- -ge sh oﬂ hmale~ ked weakly add
ent and thin margins, e\ en | safewor ithshaded rest areas, hydra- | projects.

tion points and scheduled cooling breaks
can reduce productivity losses to extreme
heat. Companies engaged in construction,
warehousing, logistics, etc,

J
is anindependent expert based
in New Delhi, Kolkata and
Odisha. Twitter: @scurve

ture. But mqmmle India has an obvious
immediate challenge to mnmml with: how
to keep people working safel
more flood-prone country. Extreme heat
dnd fre quent ﬂnndmg are no longer occa-
are b to

Confederation of Indian Industry notes that
companies increasingly face losses linked to
heatstress, heavy rainfall and supply-chain
disruption. Some firms are busy adapting.
Lmnpdmes L\pmed to chmale risks are

live that

also need new operating

upply chainsand

operating costs across sectors that depend

heavily on informal and contract workers.

Construction, logistics, warehousing, trans-
1 ariiifs

curve.

port, deliver 1l
turingare especially exposed because much
of their workforce operates outdoors or in
poorly protected environments.

Rising heat is already reducing work
hoursand lowering productivity. Research
on informal workers in Delhi found that
income dropped sharply during periods of
extreme heat as workers slowed down,
stopped work or fell ill. Flooding creates a
different but equally expensive problem.
Waterlogged roads delay deliveries, disrupt

floods or heatwaves in one location do not
shut down operations.

But diversification alone will not solve the
larger problem. India’s climate exposure
includes the risk of high humidity to go with
heat, which makes it harder for the human
body to keep cool through the evaporation
effectof perspiration. Thisexposes workers
intextiles, construction, steel and othersec-
torsto heat stress. Ifworkers cannot operate

Yet, dddpldllml efforts focused on workers
and supply chains may deliver more imme-
diate returns, (oolmgk)rlahour intensive

workplaces, flood protec-
tion for industrial clusters

lin practice.

State governments could also use tax
incentives, concessional financing and pro-
ment in climate-
logistics systems, Ci
role too. Urban adaptation plans that

ncourag
lient workplaces and
need to playamajor

protocols, including night Emissions are and climate-risk support llllpl‘u\’t’dl mmgv. transport I’Lalllell(.(' and
shifts during severe heat fnr small liers should | worker weather may
he same goes for notall that be busi iorities. This lybecomea tof

flooding risk. Businesses businesses must goes well be\ ond worker | climate pnlicyA
onrapid move- India’s climate vulnerability was once
ment of goods need flood- worry about as viewedasan environmental story. Itisnow
resilient logisticssystems, becominga workforce story, a productivity
decentralized warehouse waves of heat  wardly within India’s cur- story and therefore a story of corporate per-
networks and stronger rent policy framework. | formance. Asheatwavesjoin higherlevelsof
backup transport arrange- put workers Heat action plansin many | humidity across large parts of India, raising
ments, cities remain focused | the spectre of ‘wet-bulb’ heat, companies
There is also an invest- at threat mainly on emergency | thatadapt early may discover that climate

ment angle. Research by
the Climate Policy Initi;
tive points to rising interest in cooling infra-

safely for long periodsduring heatwavesor | structure, climate-resilient services and
Moods,businesses sufer. Thiscallsforashifl | adaptation-focused technologies. These
in how ies think about ati often discussed as sustaina-

Much of corporate India treats climate
resilience asaninfrastructure or disclosure
issue. Inreality, workplace adaptation may

bility measures. But they should be viewed
as productivity investments. Corporate
India may also need to rethink how corpo-

response and publichealth

advisories. But climate risk
is now affecting sectors dominated by
informal and contract labour.

Labour regulation in India largely assumes
aformal workplace model centred on facto-
ries and registered establishments. India’s

ational Safety, Health and Working
Conditions Code expands workplace safety

resilience isnot just about avoiding disrup-~
tion. It is about protecting the workforce
that keeps the drivers of India’s economy
moving. The country'snext phase of growth
will depend on its infrastructure build-up
and investment flows as much ason whether
millions of workers that lack ambient air
quality control can work safely and produc-
tively in less comfortable conditions.
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THEIR VIEY

The artificial intelligence mania
may well bein for a cold shower

Huge investments led by euphoric visions of exceptional profits could go wrong and result in a shake-up of the Al industry

RAGHURAM G. RAJAN

is a professor of finance at the University of
Chicago Booth School of Business, former
governor of RBI and co-author of ‘Breaking the
Mold: India’s Untraveled Path to Prosperity"

rtificial intelligence (Al tools will
undoubtedly transform the nature
of work. Large language models
(LLMs) can already generate referee
reports on my own rcsmr(‘h papers

‘knows’ or can access much more of the literature
inan instant, and often exhibits fewer biases. Al

i my analytical checks proofs
and makes suggestions forimprovement. Only
rarely are human reports better, typically because
they connect the dotsand offer new insights.

Nonetheless, the market euphoria around Al has
become worrisome, especially given the extent of
large-scale debt issuance by the sector. It is there-
fore worth considering where in the Al supply
chain things could go wrong.

‘Thesupply chain starts with producersand
(l(’ﬁlgﬂtl sof Alinfrastructure: firms like TSMCand
h fabricate chips; Nvidia, which
; des

y. Thencome h ers like Amazon,
Google and Microsoft that are building data centres
both for the use of their own Al models and in order
tosell compute (processing power) to others, There
are also more specialized companies like Equinix
(data centres), and, of course, Anthropic and
OpenAl, developers of foundational LLMs.
Finally, there are the individual and corporate
usersof Al services. Individual use is growing fast,
and corporate use in some areas (software develop-
mentand customer support) is exploding.

But most large businesses, while experimenting
7, have yet to implement end-to-end uses.
1]] need to organize their historical data to
train Al for their own purposes and restructure
their traditional operations so that Al can be
deployed to improve with experience. Moreover,
iny firms rightly worry about data security, Al
errorsand hallucinations that could destroy their
brand image. Still, as less conservative younger
companies find more Al uses, they will put com-
petitive pressure onolder, larger firms to change.

The Al rollout could nevertheless get inter-
rupted inanumber of ways, generating risk for
debt-funded players. For instance, if graphics
processing units, CPUs and memory chlpc become

world and reap enormous profits. But this scenario
seemsimplausible. Even if there is such a point,
competitors could still match the first mover’s
model (including by hiringaway key employees
to obtain technical secrets). So far, no Almodel
seems to have gained a sustained advantage.
Unless Gemini (Google), Claude (Anthropic), and
( hAl(;PT (O])cm\ll caneve entually differentiate

to specific user
(or by merging or colluding), it is hard to see where
the profits justifying their enormous training
investments will come from.

Moreover, although politicians have been
largely standing on the sidelines so far, policy
interventions to address Al risks and concerns are
inevitable. Since data centres consume huge
amounts of power—driving up the power price for
everyone—state and local governments will be
underinci 1 political pressure to limit their
construction. In Indiana, for example, multiple
counties recently proclaimed a moratoriumon
data-centre construction,

Projections into next year already suggest that
hardware makers and data centres will be unable
tosupply enough US compute. And as shortages of
compute mount, end users will have more reasons
i ion. You cannot

fasterand gy efficient, the in
existing data centres could depreciate rapidly,
making it harder for them to amortize thei
And LLMs, which have become extraordinarily
capable based on what is essentially next-word
prediction, could plateau until some new
technique emerges.

all your ionsaround Al if you have reason to
worry about the reliability ofaccess or reasonable
pricingin the future.

Worse, whereas broader use may take longer

ISTOCKPHOTO.

thing that has already happened). The chorus
demanding regulation and more liability for Al
modelswill only grow louder. The risks posed by
rogue Al could even prompt a sorely needed
dialogue among major powers, perhaps leading to
some kind of Al Geneva Convention.

Perhaps the most important trigger for political
intervention would be massive Al-related job
losses. Fearful of the political or social backlash,
even firms that are inclined to adopt Al may be
hesitant to shed redundant employees outside of a
recession, reducing any gains from Al deployment
and diffusion.

Givenall these uncertainties, it is far from clear
how widely and quickly ATwill be rolled out, and
whowill profit. Hardware makers and designers
seemed well positioned, given the tremendous
demand for pute. Butif data-centre construc-
tionisinterrupted, that could shift profits to hyper-
scalers and Allabs. They might reduce the amount
of compute dedicated to training better models,
which gives them only fleeting advantages, and
shift to selling the compute they have sewn up to
firms using theiralr capable models. Such
shiftsare also likely if model capabilities plateau.
Regulation might also force modellersto spend
more effort on improving the training and safety of
existing models, building broader public trus

The good news is that amore limited, c.lreﬁll Al
rollout could give firms more time to find labour-

than many expect, mal nt use by hack

aswell as unsupervised use by

, is growing rapidly. It isnot hard to

disaster scenarios—suchas a deadly cyber

Fornow, Allabs are investing i sto
train newer and larger models on (he assumption
that the first model to reach some magic point
where it becomes self-improving will rule the Al

mud(‘nl gr(m d1ta mlsu;e by Al agems or poor ly

pp todisplacing) uses, and
gover and workers more time to adjust.
The bad news is that euphoric visions of quick

exceptional profits could be unfounded, a particular
problem for Al firms that must make unforgiving
debt payments. Al advances will likely pay off

trained Al children t acts
ofviolence against themselves or others (some-

M

. But not every provider will profit, or
evensurvive. ©2026/PROJECT SYNDICATE

Al embrace: Japan’s late start
may be a blessing in disguise

The country could learn from the mistakes made by first-movers

CATHERINE THORBECKE
is a Bloomberg Opinion columnist covering
Asiatech.

ntheUS, the backlash to artificial intelli-

gence (Al seems to be scaling almost as

fastasthe technology itself. Japan offers
a different case study. The country h:
beenslow to adopt AL but it seems unusu-
ally calmabout it. From the outside, its late
start is easy to dismiss as another sign of
digital underperformance. Itmay instead
prove avaluable opportunit; i
of the messier, early pha
that have been marked by
expensive experimentation.

Japan can learn from first-movers and
skip to the impactful part of turning the
technology into economic infrastructure.
Al has the potential to be more practical
than performative here; there is less angst
about displacing workers when the labour
force is shrinking. Some of the nation’s
issues, from how to care foran ageing pop-
ulation to language barriers and software
gaps, are exactly the kinds Al can solve,

Diftusion, meanwhile, is finally picking
up. During the first quarter this year, Al
adoption in Japan rose 3.4 percentage
points, over three times faster than the
global average, according to Microsoft's Al
Economy Institute Q1 report. Separate data
from Docomo found usage nearly doubled
between this February and last.

Inacountrylongadmired for hardware
but less so for software, engineers are using
Alto narrowthe gap. The Mlcmsoﬂ repon

pe, risk and

The country can watch, learn and adapt
what works. AP

the world that you've built something of
incredible quality.” He's correct that this
discernment is an edge.

Business leaders should also focus less
on promises of future abundance and more
onurgent, practical problems (one reason
Silicon Valley's pitch no longer resonates
soeasily inthe US). In Japan, tourismisan
obviousexample. Al could do much more
than translate menus. It can build smarter
itineraries, redirect travellers to regions
that still need visitors, smooth congestion
and help spread the record inbound
demand beyond the same crowded desti-
nations.

Tokyo has favoured a light-touch regu-
latory approach, with the goal of becoming
the most Al-friendly nation in the world.
But policymakers should also recognize
the advantage of playing catch-up. Japan
can watch, learn and adapt what works,
This is especially true in higher-risk bets
like Agentic AL, where you hand off more
autonomy to machines.

None of this guarantees su Japa-
nese corporate culture remains cautious
and the current consumer curiosity does
not aut ically translate into broader

found that d pers in Jap:
129% more code changesto (mllubtlmn a
year earlier, compared with the global
average of 78%—asignal that the technol-
ogyisalready changing how coders work.

Global tech companies have noticed. A
new wave of entrepreneurship is taking
placein Japanand “we want tobe part of the
" Dmitry Shevelenko, chief business

He's far from alone as the likes of Openu
Anthropic and others are opening offices.
Yet the country remainsrelatively insu-

lated, and there is still hesitation about
goingall-inwith foreign institutions. Com-
panies that want to be part of Japan's Al
transformation should act like long-term
stakeholders, hiring local staffand offering
serious partnerships. This could also mean
fostering dcopcr wlldhomuo withuni-

1mnvfumlauun Business leadersand poli-

righttc tartups,
bul they must extend support to smaller
and medium-sized firms, Inaddition, mid-
careerand olderworkers are still less likely
touse the technology though they remain
alarge swathe of the labour force.

Japan's most famous tech investor, Soft-
bank founder M: sshi Son, is making
oneofthe world'sholdest betson the tech-
nology with a $60 billion commitment to
OpenAL Whether that proves visionary or
reckless remains to be seen, but the time
horizonisinstructive. On Softbank’s most
recent earnings call, its CFO said the com-
pany islooking at the next 30 i
“The Alrevolution hasonl

ForJapan, the long viewis
The current frenzy createsa FOMO pres-

d researct Scien-
tists remain one of the few groups in Japan
that still command high public trust,
according to an Edelman survey. Al firms
that want credibility should borrow less
from Silicon Valley's hype machine and
more f ituti osystem.
Still, as Shevelenko putsit: “If you're suc-
sful here, it'sareal signal to the rest of

sure tospend bignow and fy later. But
ifAlis truly a transformative general-pur-
pose technology—more akin to the steam
engine that propelled the Industrial Revo-
lution than a new smartphone app—the
winners will not be the ones who sprint
first. They will be those who do the mara-
thon task of embedding it deepest across
f

What does it mean if AI can write as well as humans?

RAHUL MATTHAN

\»eck sevents willbe

ssive caution. Edi-

findth i 1

Id

tools enabled and

will run every submi:

sion they receive

1theworld 1 ways.

our craft in

Sure, Alisinanentirely different classas

isa partner at Trilegal and the
author of ‘The Third Way:
India's Revolutionary Approach
to Data Governance'. His X
handle is @matthan.

ast week, the internet was abuzz with

allegations that this year's winner of the

Commonwealth Foundation prize for
Caribbean regional short fiction had been
written usingartificial intelligence (Al). Not
only had the winning story. “The Serpentin
the Grove," passed through several rounds of
internal review before being selected as the
winner fromover7,000 submissions, it had
also been published in Granta, a literary
magazine that has carried work by the likes
of Ishiguro, Rushdie and Zadie Smith.

The publicresponse to these revelations
has spanned lhe full mnge of emotions—
from indi fortryingto
pass hisworkoff d.sung:ma[ toangerwith the
technology itself for encroaching upon a
domain that many believe must always
remain the preserve of human wordsmiths.
But the more we try to find traces of Al in
what we read, the less time we have to
understand all that it can do for us. 1 spent
the last month trying to figure out just that.

The immediate consequence of last

through Al detectors to make doubly sure of
the provenance of whatever they select, but
since those filtering techniques are them-
selves probabilistic, there is every likelihood
that at least a few pieces of human writing
will also get caught in the dragnet.

This is exactly what we should not he
doing. Given the rapid pace at which Al has
improved in thelast yearalone. thismay well
be the last time we will be able to detect the
hand of Al in what we read. Rather than
blame an award jury for not being able to tell
whetherwhat they were reading wascrafted
by Al we should be reflecting on what it
means for writing now that Al is good
enough to trick the most discerning of us.

Attempting to ban Al-use for writing, as
many are keen todo, would be futile. Alisa
tool and writers have always used tools to
enhance their craft. Each time a new tech-

a tool. Every other tool that writers use
helped produce contenL Alis the first that
cana Ily create it. If ity of whatit
makesis disappointing, it is because we are
still learning to use it. With

alittle time and practice, ’, models claim context win-
that will change. Once we Last week S dows of up to a million
have tered its use.  [§ tokens, but coher
Algenenedconteniwi  It€rary seandal - ook o S
produeeomees - Shouldmake L L
Asregularreaders of this what was established in
column will attest, I have us rEﬂeCt on chapter two no longer
hc(_lg usi[ng A{) (of nssi_ilm_v the future of sl}:lpos;;l\u])[!grll(iwhiclllle
writing long before it was . R why. when friends in pub-
popular. When I first wrote wrlt]ng wlth lishinglecture me about the
an article entirely with Al . shortcomings of Al I stay
asagimmickitwassohard Al assistance  silent—a  full-length

to get it to pass as even
\Jgue]) hum;m that1 hnd

nology has become availabl hen we
switched from legal pads to typewritersand

ly prompt the articl
tence one sentenceata time.

then from typewriters toword =
there have always been those who warned
that no good would come of adopting these
new-fangled techniques. But we wentahead
anyway, learnt the new possibilities these

n, I have Alintomy
as i tothe

theexact right tomake the
most convincingargument. The more Luse
it, the more surprised Tam at how rapidly it
continuestoimprove.
But because I use it so much, [am also
acutelyaware ofall it cannot do. Al conversa-
tionsare c onslr‘uncd bv what they can hold

Al-generated book is still
hard to create.
Lastmonth, I decided toseeif that wasstill
true. Has Al advanced enough for me to
fnshmn awriting system that can produce
k-length fiction entirely onitsown?

poml whel elcanno Ionger tellwhich part of
my article came from Aland which did not.
Tuseit forresearch, for fact-checkingand to

To pmp(-rl) validate this thesis, I forced
myselfto workunderasingle, clearly defined
constraint: not asingle word of the final text

from me. While Icould provide
feedback onwhethera given passage worked
ornot, much like a human editor working
withanauthorwould, Iwouldnot, underany
tellthe model toinclud -
cificwords or phrases in the text.

In 10 days, we were done. Starting froma
single prompt that offered broad suggestions
on plot, we were able to produce a 75,000~
word book. It took multiple conversations
back and forth to work out the structure,
characters, locationsand narrative devices,
and several iterations to address internal
consistency, butin the end, every word of the
final product was generated by AL

Youcanreadit, in full, at the-recognition-
problem.comwhere the entirestory has been
laid out, chapter by chapter, on a website
built by AL In the ‘Making’ section of the
website, thereare detailson how I created it,
thescaffolding I builtand the story bible that
served as the ‘long-term memory’ that Al
lacks. And, for those who care about these
things, the argument I had with Claude over
‘who should claim authorship overit.

Thisisnot the best boolkyou will read this
year. It will not win me prizes orcommenda-
tions. Itis, however, an example of what Alis
already capable of.

And asign of things to come,
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{ OUR TAKE }
Restatement of
the Quad vision

The New Delhi meet is a reassurance that the
grouping has not lost sight of the original intent

ndia and the other members of the Quad
grouping will walk away from the foreign
ministers’ meeting in New Delhi reassured about
the commitment of the US to the Indo-Pacific
project, especially at a time when President Donald
Trump has conveyed mixed signals on his plans to
rebalance ties with China. After all, China's assertive
actions across the Indo-Pacific were the driving force
that brought together Australia, India, Japan, and
the US to revive Quad in late 2017, and the grouping
has since then focused on countering Beijing's
growing influence across the region in sectors
ranging from critical infrastructure and
technologies to economic security. It is in this
context that the foreign ministers of Australia and
Japan highlighted the work of Quad in offering
choices to countries across the Indo-Pacific region in
making decisions regarding their security and
development, free of any form of coercion.

The Quad Initiative on Indo-Pacific Energy
Security, proposed by the US and aimed at helping
countries in the region to enhance their energy
resilience through the creation of reserves and
assistance in procuring energy, is perhaps the most
significant new deliverable to emerge from the
foreign ministers’ meeting. It is timely in view of the
disruptions in energy supplies caused by the West
Asia conflict. The other initiatives — such as greater
collaboration to expand ongoing work in maritime
domain awareness and surveillance to the Indian
Ocean, the creation of a framework to take forward
collaboration on critical minerals, and a pilot project
to advance port infrastructure in Fiji —only build on
the work that Quad has taken up in recent years.

Though Japan and Australia publicly lauded the
US's commitment to the Quad framework, the truth
is the grouping has struggled to agree on the holding
of a leaders’' summit in India for well over a year.
The Quad member States will do well to deliver on
the initiatives that emerged from the foreign
ministers’ meeting, as they will reinforce the
grouping’s image as an entity able to offer viable
alternative choices to nations across the Indo-
Pacific. There have been arguments that Quad
member States may be content for now to engage at
the level of foreign ministers, butan end to the
uncertainty over the next summit will be a clear
signal of the intent that Quad is here to stay as a key
force within the Indo-Pacific.

Lessons India’s education
authorities need to learn

he Supreme Court’s anguished observation
Tabout education authorities “failing to learn

lessons"” comes in the context of the recent
National Eligibility-cum-Entrance Test (NEET)
question leak and cancellation. An ongoing
crackdown is targeting the network believed to be
responsible for the leak, but this comes two years
too late. The National Testing Agency (NTA), which
conducts the NEET, clearly failed to investigate
the 2024 allegations of discrepancies and
malpractice, which could likely have helped
prevent the current fiasco.

However, the apex court’s remonstrance applies to
the general cohort of education regulators in India.
Just days after the NEET episode, the Central Board of
Secondary Education (CBSE)'s measure to ensure a
t board ination re-evaluation
process suffered several glitches and discrepancies,
including blurry images of scanned answer-sheets
uploaded, mismatched answer-sheets and missing
sheets from the answer-booklet. In 2024, the
education ministry had scrapped the National
Eligibility Test (NET) because of compromised
examination integrity. And last year, the higher
education accreditation system came under a cloud
after bribery for top-tier rating was exposed with the
arrests of several bers of a National A
cum-Accreditation Council (NAAC) committee,
NAAC fired 900 of its close to 6,000 assessors.

All these instances —and many others at the state
level — undermine the confidence of the student
community (and, indeed, the larger population) in the
state of education regulation in the country. For India’s
overwhelmingly young population, education remains
one of the surest pathways to realising its aspirations.
But if the student community has to face anxiety, lost
chances, and a waste of its energy, resources and time
with frequent regulatory failures, it isn't just their
future thatis in crisis, but that of the entire nation.

Alegal band-aid ona
much deeper wound

The Andrabi order’s
criticism of indefinite
pre-trial incarceration is
welcome. Justice
requires a thorough
interrogation of the
UAPA, and of all laws
that facilitate jailing for
long periods based on
mere accusations

ora long time, it has been
clear that there is some-
thing fundamentally bro-
ken about the operation of
the Unlawful Activities
Prevention Act (UAPA).
Ostensibly designed to effectively
prosecute people accused of terror-
ist offences, the Act has, instead,
become a tool for indefinite pre-trial
incarceration of peaple against
whom no charges have been proven.
Two things contribute to this.
The first is the general malaise of
India’s criminal justice system,
where criminal trials take years (or
even decades) to complete. There
are structural reasons for this,
which we cannot enter into here.
The second is that the UAPA sets
the threshold for the grant of bail
extremely high. requiring judges to
deny bail if they feel that the police
has made out a prima facie case
against the accused (that is, going by
only the materials provided by the

police). A combination of these
two factors means that once accused
of a UAPA offence, individuals are
condemned to long years in jail
without trial.

Unfortunately, the basic architec-
ture of the UAPA — which itself is
borrowed from previous anti-terror
statutes such as the infamous TADA,
which, in turn, borrowed it from
colonial-era Emergency laws —has
largely been sustained by the courts.
Within this overall archi-
tecture, however, there has
emerged a further tussle
within the judiciary.

One set of decisions
attempts to, at the very

pre-trial incarceration violates con-
stitutional rights to life and personal
liberty. The Supreme Court did not
provide a specific time when this
was so; perhaps this is for the best,
as one can easily see how providing
a specific time would encourage
judges to simply deny bail as long
as that threshold time had not
yet passed. In general, however,
courts have often tended to grant
bail on grounds of delay in trial
at around the five-year-
mark. It is important to
note that this is by no
means a fair or a just sys-
tem: Five years of one's life
isalong time to lose.

least, mitigate some of the Gautam However, certain judg-
worst effects of the UAPA, " ments after the Najecb case
and provide the constitu- Bhatia have attempted to dilute
tional of life even this mi stan-

and personal liberty some
minimal room to breathe.

Another set of decisions, how-
ever, has the effect of turning the
UAPA intoa rigid charter for endless
jail-time.

One crucial arena of contest has
been the issue of delay. As noted
here, criminal trials in India — and
especially, trials under the UAPA —
take years or decades to complete.

dard, by noting that even
indefinite pre-trial incarceration
may be overridden if the accusations
are grave and serious enough (of
course, before a trial, one only has
the police’s word for the seriousness
or gravity of accusations).

In this context, the Supreme
Court's recent holding in Andrabi
is an important reaffirmation of
the minimum standard. In that

This flies in the face of the
toa fair and speedy trial under Arti-
cle 21 of the Constitution. In such an
event, how long is too long, when it
comes to spending time in prison
without trial?

In 2021, in a judgment called KA
Najeeb, the Supreme Court acknowl-
edged that at some undefined point,

judge bench of
the Supreme Court reaffirmed
that Najeeb stands for the proposi-
tion thata long delay in a trial trig-
gers an independent, constitutional
right to liberty.
While the exact length of time
may vary, this right cannot be
defeated simply by repeating the

HTARCHIVE

The udgment with i
seeks t within the UAPA fr

CY againstthei will be upheld.
concerned. At the same time. it is important

In a rare move — perhaps signal-
ling how uneasy some of the judges
of the Court are with the deploy-
ment of the UAPA — the bench criti-
cised recent decisions by other
judges of the Court, such as the one
denying bail to Umar Khalid and
Sharjeel Imam in the "Delhi riots
cases” for how, in effect. these judg-
ments diluted the force of the consti-
tutional guarantee,

The judgment in Andrabi is con-
sistent with constitutional princi-
ples, and seeks to introduce an ele-
ment of humanity within the frame-
work of the UAPA. Soon after,
however, another bench of the Court
referred this same question, to be
resolved by a larger bench. One
hopes that the Andrabi court's rec-
ognition that indefinite pre-trial cus-
tody is an affront to constitutional

to reaffirm that this minimum stan-
dard does not transform the UAPA
into an instrument of justice: The
Andrabi judgment is, in the end. a
band-aid ona much deeper wound.
Justice requires a thorough inter-
rogation of the basic framework of
the UAPA, and of all laws that facili-
tate the jailing of individuals for
long periods based on mere accusa-
tions alone. Until that happens,
judgments like Andrabi— although
they are important in what they do,
and must be defended — will remain
necessary, but insufficient.

Gautam Bhatia, a Delhi-based
advocate, is the author of
Offend, Shock or Disturb: Free
Speech Under the Indian
Constitution. The views
expressed are personal

Running the last kilometre
on eradicating tuberculosis

problem. India’s economic liberalisa-
tion of 1991 reduced poverty but
shifted us from infectious to lifestyle diseases.
Even so, 35 years later, we still havc the

obel laureate Ronald Coase suggested
Nthat every solution creates a new

household contacts of patients with lung TB.
Care must shift decisively to the primary level
— with decentralised, differentiated models
that combine diagnosis, counselling, referral
and follow-up. The temptation to fragment TB
care intosilos is understandable but counter-

world’s largest tuberculosis (TB)
220 million Indians harbour the TB pathogen,
of which 2.8 million contract the disease and
300,000 die annually. TB exists because we
haven't converted a disease control
gramme into a disease-elimination archite
ture. A national TB programme, digital public
infrastructure, stronger primary care ambi-
tion, better diagnostics, shorter treatment
regimens, expanding nutritional support, and
powerful private sector give us a real shotat
eradicating TB.

India's progress in the last decade is
impressive: TB incidence is down 21%, mortal-
ity 28%, and coverage is up from 50% to 92%.
Under the TB Mukt Bharat Abhi-
yaan, more than 200 million vulner-
ableindividuals were screened. and
government funding for TB has
increased 10 times. Nearly 34,500
crore has been disbursed to over 130
million nutritional support benefici-
aries. TBis alsoan cconomic discase
that affects wages, food security,
schooling, dignity, and family sav-
ings. A patient who stops working to
complete treatment and one who
stops treatment to keep working are
both system failures. Too often, peo-
ple are choosing between medicine
and meals.

" has long.
public health outcomes. TB is a chain of vul-
nerabilities; break one link and the disease
returns, You cannot cure TB on an empty
stomach or a defeated mind.
Science: India cannot eliminate a 2lst-cen-
tury disease with 20th-century diagnostics

PENNY WONG
e

We are four sovereign nations,
have our own histories and

interests, but there
alignment.
for the Indo-Pacific

is great
We all share a vision

and We must rapid
molecular testing as the first line of diagnosis,
not a fallback. Take Al-powered portable
Xerays to where the disease is. Make real-time
drug-susceptibility testing routine, not rare.
Get serious about rolling out newer, shorter,
safer regimens for drug-resistant TB. The
pipeline for new TB drugs and vaccines is
stronger than it has been in decades.
The binding constraint isn't science
anymore — it's seriousness. We
admire data:we don't use it
Digitisation: India has shown the
world that scale and simplicity can
coexist — from Aadhaar to UPL. We
must replicate this in TB; every
patient should have a seamless digi-
tal treatment journey — from diagno-
sis to drug delivery to follow-up —
accessible across public and private
systems. If India can account for 40%
of the world's real-time digital pay-
ments, tracking every TB patient
shouldn’t be aspirational. Use digital

Sustainable ways to meet
the peak power demand

ith day temperatures shooting
past 42 degrees, power supply
managers and consumers are

anxious about interruptions
in supply. As India develops. the use of
air conditioners at places of work and in
homes is becoming increasingly normal in
urban areas,

Air conditioners are electricity guzzlers.
The consequence of increased usage of ACs
is that the growth rate of summer peak
demand is high. It is higher than the growth
rate of overall electricity demand. Peak
demand has already crossed a record 256
GW and could go up to 270 GW. Peak
demand has crossed a record 270 GW up by
30 GW from the March peak of around 238

Caused by Mycobacterium tuber- Manish tools to improve adherence, flag
culosis — a bacteria discovered by Sabharwal missed doses, and trigger interven-
Robert Koch 144 years ago — th tions,
eradication of the “forgotten plague” Teamwork: India's TB response GW.
is within India’s grasp if we shift our often feels like a relay race where the

thinking from more cooks in the kitchen toa
different recipe with five pillars, as listed here.

Policy: Current incentives reward detection
and notification, but not treatment success or
patient well-being. Flip the model. Link fund-
mg both for public systems and private pro-

baton is not passed. The first point of care for
many patients is outside the public system,
making private sector integration non-nego-
tiable. Stigma remains TB's silent accomplice,
delaying diagnosis and undermining adher-
ence; private sector engagement must go

ure rate: nd 101! digi-
and relapse reduction. Turn r.he /OO nutri-  tal rcpomng, treatment adhurcnu and
tion support intoa nutriti for Pharmacists,

link it to BMIrecovery and backit with local
food partnerships. Extend conditional cash

community health workers, NGOs and TB
survivors mus( be part of a distributed care

transfers for Policy
must recognise that losing a patient is more
costly than treating one; every dropout is both
aclinical and an economic failure.
Integration: Under-nutrition and nnacmia
arenot comorbidities; they are fz

such as Nikshay Mitra
should evolve from charity into structured
support. TB elimination will not come from
hospitals or the government alone; it will
come from neighbourhoods, the private sec-
tor and institutions like the

TB. Mental health is not peripheral; ude(er

mines adherence to treatment. HIV, diabetes,

aleohol and tobacco weaken immunity and

increase the risk of recurrence (more than

10% within two years). We have sucussfully
HIV i it

; similar i
with mnrmon diabetes and substance-abuse
T8 rdue. TB preventa-

National Research Foundation. Elimination
eed " X

no shortages, no delays, no patients lost.
Deng Xiaoping’s quip that a project 90%
done has 50% of the work left isapt for India’s
TB journey. The last kilometre of TB elimina-
tion should not celebrate metrics or

tive treatment is now rccommcndcd forall

CURRENT IN
RLWARD DETECTION AND
TTFIC II or

but cure, relapse-free sur-
vival, nutritional recovery, household protec-
tion, and zero catastrophic cost. Eradication is
finally in our grasp, but the last kilometre in
policyis where good intentions go to die. Pub-
lic health, like marathons, is about the last
kilometre — stamina not speed. Even though
one of us runs the world's largest maker of TB
medicines, we both agree that TB must die.
We know you do too.

Nilesh Gupta is managing director, Lupin, and
Manish Sabharwal fs the author of Made in
India. The views expressed are personal

How does a distribution com-
pany (discom) efficiently — and at
the least cost—ensure reliable sup-
ply? Its first challenge is to increase
the carrying capacity of its distribu-
tion network to deliver more elec-
tricity to run more air conditioners.
This needs investment on a contin-
uing basis to keep carrying capacity
ahead of demand. But such invest-
ment does not happen in most
states. Discoms can undertake these only if
they meet the costs from their revenues,
which come from the tariffs set by the State
Electricity Regulatory Commissions (SERCs).
For historical reasons, the SERCs have
tended to give affordability greater priority
than reliability.

India has changed. Those who are using
air conditioners would prefer to pay what it
takes to get reliable supply rather than fs/.c

d rely on diesel
backu up. Free, nearly free, or subsidised elw
tricity for low-income households is the
norm across the country. So, the regulators
need to now ensure that prudent expendi-
ture for augmenting carrying capacity takes
place. Consumer groups as well as the politi-
cal class should demand this.

Then, there is the question of procuring to
meet the rising summer peak power demand
in areliable manner and at the lowest cost.
The traditional practice has been to antici-
pate electricity demand and enter into long-
term power purchase agreements (PPAs)
with thermal power plants. Given the
demand curve s not flat, the capacity utilisa-
tion of the thermal plant is lower than the
contracted capacity. The increasing share of

Ajay
Shankar

renewable solar power is creating challenges.

Renewables have rightfully been given
“must despatch” status as there is no fuel
costand the generation is free. As thermal
plants cannot bring their generation below a
minimum level, solar generation has to be
curtailed to maintain grid stability. This
becomes necessary when demand is lower
than the minimum technically feasible ther-
mal generation and total solar power supply.

Storage of electricity is the solution. Stor-
age technologies have matured and become
cost effective. All forms of storage — battery,
pump storage and concentrated solar ther-
mal —need to be developed simultaneously
and as fast as possible. Solar with storage is
now cheaper than new thermal.

However, these storage technologies pro-
vide only daily storage. The rising
seasonal peak demand now needs
generation only in the months of
peakdemand.

A beginning was made by using
the stranded generation assets of
gas-based plants for meeting peak
demand. These assets became
stranded as the clectricity produced
from imported gas was far too
expensive in comparison to thermal
power from domestic coal. In the coming
years, however, these gas-based plants will
not suffice.

What would be the best way to create gen-
erating capacities that can be used only for a
few months to meet seasonal demand peaks?
One unorthodox idea would kill twa birds
with one stone. Buy the rice crop stubble of
North India ata remunerative price and then
give these to private entrepreneurs to con-
vert these into briquettes/pellets in small dis-
persed locations near the purchase points,
This would keep transport and processing
costs to the minimum. These can be used in
lieu of coal for generating thermal power.
Small plants can be designed for generation
from briquettes, These could be run for the
months when power demand peaks. The
cost of this power would be lower than that
generated from imported gas. The air pollu-
tion from the burning of crop residue in the
fields would end as well.

Ajay Shankar s distinguished fellow,

The Energy and Resources Institute (TERI), and
author of Rising Ambition-Carving New
Pathways-India’s Energy Transition.

The views expressed are personal
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Heat, Certainly Not
Part of Cool Viksit B

It's hurting the economy on the ground

‘The economy is hotting up — and not in a good way. This
summer, temperatures are already pushing towards 42° C
(‘feellike50° C') innorth, westand central states. India Me-
teorological Department (IMD) has announced that there
islittle chance of immediate relief from the heatwave. A
yellow alert was issued on Tuesday, and people have been
advised to stay careful, avoid exposure to direct sunlight
for longer periods, and remain hydrated. Weather fore-
casts suggest that the maximum temperature may rema-
in around 44° C, while the minimum temperature could
stay close to 30° C in the coming days. Super El Nifio— ex-
ceptionally intense phase of the El Nifo-Southern Oscil-
lation (Enso) in which sea surface temperatures in the
central and eastern Pacific Ocean surge by 2° C or more
above normal levels —may make 2026 the hottest year yet.
Nomatter what optimists say, we’re in for a terrible time.
Extreme heat, high humidity and
high night temperatures are become
signatures of the Indian summer. It is

Why RBI should hike interest rate, instead of unleashing forex mobilisation schemes as in the past

Bond Won’t Hely

BI has historically posses-
sed a remarkable ‘Break
glass in case of emergency’
toolkit, In 1998, faced with
= post-Pokhran sanctions, it
launched Resurgent India Bonds
(RIBs)and raised $4.2 bn. In 2000, India
Millennium Deposits (IMDs) brought
in $5.5 bn. And in 2013, during the ‘ta-
per tantrum’, FCNR(B) swap window
attracted over $30 bn, single-handedly
arrestinga14% rupee freefall.

Today, with rupee breaching 96 to
dollar: oil above §100 and CAD wide-
ning, whispers of a similar ‘bazooka’
are growing louder in policy circles,

nolonger the of liche-
es and watermelons. It has become a
crisiswithadverse healthand producti-
vity, and severe economic impacts yet to
be properly measured that need imme-
diate system-wide attention. Tackling heat is about ther-
mal comfort. With more than 50% of the urban infra requi-
red by 2050 yet to be built, addressing the heat crisis requi-
res passive cooling interventions ranging from design
changeslike bigger windows to construction practiceslike
in-built roof insulation to using building materials that re-
sist or delay heat flow. Interventions like district cooling
canhelp. But that will require planning and investment. As
willneighbourhood-scale interventionslike increased tree
canopy cover for shade and evaporative cooling.

Rising heat is already affecting productivity and eco-
nomic growth. Gig workers ‘out there’ are reeling. More
than 300 towns and cities have heat action plans. But the-
se need to go from reactive to proactive. Someone should
understand that extreme heat is a disaster. We need to
prioritiseand ‘kill'it.

Make Hay While
H-1B Stutters

The US, poor scared thing, is tightening its immigration pro-
cedures. Foreign workers on non-immigrant H-1B work visas
will need to return to their home country to apply for perma-

isunder . But
Lhe global interest rate environment
of 2026 has blunted this toolkit. Rai-
sing rates is no longer a policy option
buta policy imperative.

Success of India’s previous forex
mobilisation schemes rested on one
crucial foundation: amusslw: yielddif-
ferential between

LI >
Chin, chin, here's to the rupee
Today, that arbitrage has evaporated.
The US federal funds rate sits at 35
3.75%. The 10-yr US treasury yields are
over 45% and 30-yr is well over 5%.
Long bond yields in markets across the
world from Japan to Europe areat levels
rarely seen in past two decades. In this
environment for India to offer a ‘special
bond' attractive enough to mobilise §25-
30 b, it would need to be priced at US
treasury plus 150-200 bps — implying a
dollar coupon of 6% or higher:
Factoring in hedging costs, theall-in
cost well exceeds the domestic borro-
wing rates for banks, even if accompa-
nied by forbearances onreserves (SLR/
CRR). Potential of RBI taking on all/
part of the currency exposure also has
to he seen in context of its existing for-

ped world. The ‘carry’ for an NRI bor-
rowing in dollars and depositing in In-
dia was enormous.

In 2013, when RBI offered banks a
subsidised3.5% swaprateon FCNR(B)
deposits, US rates were effectively ze-
ro, enabling Indian banks to raise
short-tenure dollar deposits at 23%,
and longer-tenor deposits at 34% ra-
tes. Banks were further incentivised
through exemptions from CRR and
SLR requirements, making the econo-
mics irresistible, and this ‘leveraged
carry trade’ led to a12% boost to forex

tbook of over $100 bn.

The marginal impact has diminis-
hed. In1998, $4.2bn represented an 18%
boost to reserves. Today, with reserves
near $700 bn, even a $30 bn raise would
add barely 4%. The signalling effect
that calmed markets in 2013 would be
lot more modest in 2026.

The issue isn't one of financial
plumbing but of price. India’s domes-
tic interest rates are currently appea-
ring too low relative to the global envi-
ronment to aftract and retain capital,
in particular debt capital.

While several reasons are accorded  bor

reservesandr inghy6%

over the following 6mths,

for
(high valuations, taxation, lack of Al,

etc), the trend indebt flows is not too dif-
ferent. FPIflows into Indiandebt, which
surged after JP Morgan index inclusion
in 2024, have turned (epul as real yield
pickup over US treasuries compressed
and witnessed net outflows in 2026.
Stripping out the ‘index effect’, the
organic trend in FPI debt flows has be-

“Hey, Sisypbus, when you'or got & minate Td
Gk to discuss thi pregrens epart i you.”

Defending a currency solely through forex

intervention is a Si: in task —

syphea
the stone up the hill by selling dollars,

only for the market to push it back
en negative or flat since FY21, a direct
consequence of compression of ‘India
Premium’ ina‘higher for longer” world.
External commercial borrowings
(ECBs)— historically a reliable conduit
forcorporatedollar inflows—havebeen
declining  steadily Indmn corporates

This Time

nes earlier this year has also not shown
any impact, and ECB borrowings in
March 2026 were down 50% y-0-y

Any moves to address tax issues, like
withholding tax, will certainly be help-
ful. But in the current global rate envi-
ronment, it'sunlikely tomaterially turn
the tide of capital flows. If India’s own
blue-chip corporates find global dollar
markets unattractive, why would global
investors find rupee-denominated as-
setsattractive at current yields? The ‘vi-
eld shield' that once protected our capi-
talaccount has been thinned out.

With a widening CAD, accelerating
currency depreciation and rising infla-
tion (even though supply-led), a hike in
rates is now a policy imperative rather
than policy option. Defending a curren-
cy solely through forex intervention isa
Sisyphean task — you roll the stone up
the hill by selling dollars, only for the
market to push it back down.

Arate hike isamuch mo-
re potent defence. It increa-
ses the rupee's ‘carry’, ma-
king it expensive for specu-
lators to short the currency,
bolster  inflation-fighting
credibility of RBI to global
investors; and dampen non-
essential import demand,
easing pressure on CAD.

True, rate hikes will mo-
derate the broader econo-
mic momentum and raise
burden on MSMEs and ho-
me borrowers. But so will
continued pressure on the

d currency. The alternative —
own burning through reserves

‘hile hopi pri and the Fed

you roll

THE SPEAKING TREE

Conserve
Your Energy

DADA J P VASWANI

Weall have our biorhythm, which
makesour energy levels fluctuate.
When our biorhythm is in tune
with the natural rhythm of the
Earth, withnature’sown rhyth-
miccycle, we function at our best.
Every individual has a different
biorhythm, lifeand work demand
that weshow the same level of en-
ergyand efficiency to fulfil all our
demands satisfactorily

Bein tune with the Rhythm of
Nature. Be in tune with the rhy-
thmof life. Today, there are work-
shapsand courses taught inal-
most every country on the seien-
ceof biorhythm. The pointisto
be intunewithone’s body and not
topush it toofar: This leads tost-
ress and tension; and let me say
o you, worries and stress are not
only causes of disease but they
arealsolife-threateningailments.
If we eliminate worry and stress
from ourlife, ourlife would be full
of joy health, harmony and peace.

Significant are the words of the
Upanishad, ‘The mindalone is
the cause of man's bondage; the
mind isalso the instrument of
man’ s liberation.”

Itissil that can still the mi-

pivots—isastrategy of hope.

RBI's extraordinary bond schemes
worked ina world of zero global rates and
leveraged carry trades. That world is go-
ne. In2026, the only credible defence of ru-
pee. is the oldest tool in the oemm] ban

30%
YOy lo-wibnmn.’ﬁ from $41 bn in
FY25. RBI's relaxation of ECB guideli-

ker rate, It

Thewriter is former CIO, Axis AMC

nd, so that the mind iscalmand
clear as the surface of alakeona
windless day. Insilence, themind
will become a source of indescri-
bable joy and peace, and tension
and stress will vanish, as dew be-
foretherisingsun.

Tosit insilence, you must learn
tobestill. ‘The moreaman does,’
ansan k;nguqh mystic, ‘the more

TRAI, Network
Clarity, Please?

‘—

scarcity through priority tiers. Ina
capacity-constrained environment,
economics push toward selling prio-
rity onadeliberately or unavoidably
congested network.

ToNoOne’'s
Disadvantage

International experience shows
that network slicing is being explor-
ed through different models, includ-
ing consumer-facing offerings, en-
terprise connectivity, public safety,

And themore he
isandexists, theless of God isand
exists within him."

PEASIN A
PODCAST

Saxophone
Colossus

‘With the passing of ‘Saxopho-
ne Colossus' Walter Theodore
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Pope Leo’s Al warning
is a wake-up call

Pope Leo XIV has issued his starkest warning yet:
artificial intelligence, left unchecked in the hands of
a powerful few, risks fragmenting humanity itself

There is something arresting about the world's most influential
spiritual leader reaching back four millennia to a myth about
bricks and hubris to make sense of the age of algorithms. Yet
Pope Leo XIV's instinct is sound. In his encyclical Magnifica
Humanitas, released on May 25, he warned humanity of a
pivotal choice - “either to construct a new Tower of Babel or to
build the city in which God and humanity dwell together.” Strip
away the theology, and what remains is a political and moral
argument of urgent force. The Pope's central warning is that
control of artificial intelligence must not remain in the hands
"of a few". This is not a niche religious concern; it is a diagnosis
of a erisis already unfolding. A small constellation of American
technology corporations — armed with vast capital, proprietary
data, and lobbying influence - is effectively writing the rules of
the most transformative technology in human history. Pope
Leo criticised the immense power concentrated within a
handful of private technology companies, and rightly so.

When the architects of a technology are also its regulators,
something has gone badly wrong. The Babel metaphor is apt
precisely because it captures the paradox of Al power. In the
biblical narrative, Babel represents human hubris — humanity's
attempt to reach the heavens through its own power, resulting
ultimately in confusion and fragmentation. Today's Al
ecosystem mirrors this dynamic: a dominant technological
culture, monolithic in values and driven by profit, building
upwards at immense speed while treating the human cost as an
afterthought. Pope Leo warned that a singular, totalising
technological culture risks becoming a new form of oppression.

For the United States, the encyclical arrives at an awkward
moment. Last week, President Donald Trump delayed an
executive order that would have created a voluntary process for
testing Al models — retreating even from the mildest gesture
towards oversight. Washington remains consumed by
geopolitical competition: deploy Al faster than China, weaponise
it sooner, regulate it later - if at all. Pope Leo’s emphasis on
human dignity and his opposition to autonomous weapons place
him in direct contrast with techno-optimists who argue that the
United States must militarise Al advances before its rivals do. The
Pope does not oppose technological progress. Rather, he argues
that calling for prudence - even for a slower pace in adopting Al -
is not resistance to progress but an act of responsible care for
humanity. That is a distinction that Washington, Brussels, and
Beijing alike seem increasingly reluctant to acknowledge. Pope
Leo has called for robust legal frameworks, independent
oversight, informed users, and political systems that do not
abdicate responsibility. These are not radical demands. They are
the essential architecture of democratic accountability applied to
a domain where accountability has been dangerously absent.

The Tower of Babel collapsed not because its builders lacked
intelligence, but because they lacked wisdom. That is Pope
Leo’s warning. Whether world governments will heed it
remains uncertain. History, as he reminds us, has seen this
before — and it did not end well.

Aboy rides on a buffalo as others cool off in the River Tawi on a hot summer day

in Jammu. PHOTO: PTI

India’s strategic autonomy needs a reset

New Delhi’s carefully cultivated policy of balancing competing powers is facing unprecedented stress. The larger question is
whether India’s current approach is adequate for a world where power politics is being rewritten in real time

ASHOK K
MEHTA

Speaking on the anniversary of the nuclear tests
conducted in defiance of US warnings, Prime
Minister Narendra Modi said: “India will not bow
down to anyone”, heralding the successful exe-
cution of its strategic autonomy, though its evo-
lution has seen more downs than ups, especial-
ly during the turbulent Trumpian era. Punitive
tariffs and multiple sanctions, along with
waivers on Russian military platforms, Russian
oil, and Chabahar Port, have taken their toll.
During the recent BRICS Foreign Ministers'
meeting in New Delhi, External Affairs Minister
S Jaishankar criticised unilateral non-UN sanc-
tions on India, calling them “unjustified”, even
as Delhi awaited waivers on Chabahar and
Russian oil. Later at the conference, he noted the

displayed unusual restraint and respect
towards Xi, praising his leadership extensive-
ly. The subsequent Xi-Putin summit was
described as a meeting between “dear friends”
in an “everlasting strategic partnership”. In
both cases, Xi conceded little to either Trump
or Putin. These developments call for a
reassessment of India's strategic autonomy.
At the recent Chennai conference, the
majority opinion supported the establish-
ment's approach, calling it “pragmatic”. The
opposing view argued that the government
had deferred excessively to Trump, beginning
with Modi's February 2025 visit. Regarding the
two kinetic assaults on Iran, critics argued that
India had effectively taken sides even before
the conflict began. It appeared aligned with the
US and Israel, particularly after Modi addressed
the Knesset 48 hours before the Iranian
Supreme Leader was assassinated in an Israeli
precision strike. Apparently, both US and
Indian intelligence agencies believed the con-
flict would end swiftly. Delhi remained silent,

India has evolved from non-alignment to
multi-alignment, multi-engagement, and mul-

despite Modi's earlier repeated assertion that
“this is notan era of war” and that only a polit-
ical solution could resolve conflicts. India's
attempt to balance strategic relations with the
US, Russia, China, Israel, the EU, and Vietnam
has resulted in too many competing priorities,
with its relationship with Israel increasingly
becoming a liability among Global South
nations.

Some of India's recent diplomatic difficulties
might have been avoided with more skilful han-
dling of Trump's claim that the
Us facilitated the ceasefire
during Operation Sindoor,
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which was not entirely untrue.
Acknowledging this would not
necessarily have undermined

unnecessary resort to unilateral coercive mea- TO BECOME A tipolarity, culminating in strategic autonomy,
sures and sanctions, which are inconsistent with VIKSIT BHARAT ~ Whose utility appears to be diminishing in a
e ismepamenaely yeaaeeons DI MUST LAY O s e
countries”. This is perhaps the first time such A MORE been produced, strategic autonomy remains
comments have been made - akin to closing the PROACTIVE ROLE  animmaculate conception, despite six drafts
stable door after the horse has bolted. AND TRULY reportedly gathering dust. With India’s oldest
Strategic autonomy has been bruised AVOID BOWING ally, Russia, the relationship is described as
notwithstanding the slew of deals with the EU “Special, Privileged and Strategic”. The partner-
and France. The purchase of 36 Rafale fighters TO ANYONE, AS ship with the US has evolved
in 2016, subsequent contracts for 18 naval ver- MODI from an “Estranged Democracy”
sions, and the rejection of US, Russian, FREQUENTLY into a "Comprehensive, Global
European, and Swedish offers were seen as a STATES. ITS and Strategic” partnership.
Fombina[i[on of h;gh technology and,ﬁmorg CREDIBfLYTY Relati;gs with China hg\;’e ﬂ:ch-
importantly, trust. Trump's coercive tariffs and tuated between warand border
wall]'nings CXIEI’ de-dollaﬁsation in BRICS have AMONG THE skirmishes, signifying deep mistrust. The EU is
made India compliant. But the narrative GLOBAL SOUTH  a more recent entrant into the strategic club,
worsens. A US submarine sinking an Iranian AND WITHIN ITS though largely in trade and commerce.
naval ship, IRIS Dena, in the Indian Ocean after NEIGHBOURHOOD Relations with Vietnam were elevated to an
it returned from the Indian Fleet Review 2026 “Enhanced Comprehensive Strategic
dented India’s image as a net security provider. Ig T{\R?'A 'SI'ET%PI{(]? Partnership” during the recent visit of President
“Strategic” is perhaps the most overused To Lam.
adisc[ive itt ﬂlte diplumatis Iexicon Itisattached AUTONOMY IS Latety. there hes been intense debete
Eu tesual_nt “patience”, “sovereignty”, and INDEED IN NEED regarding strategic autonomy and lngla s
national interest”. The word “partnership” is OF A RESET graded strategic relations with other nations,

variable, dynamic, and transactional. But “strate-
gicautonomy” — hedging or balancing relation-
ships through sovereign choices — has endured.
It originates from non-alignmentadopted after
independence, when New Delhi punched far
above its weight. With adversarial relations with
the US intensifying, India was gradually pulled
towards the Soviet Union. Confronted with
simultaneous threats from Pakistan, China,
and the USin 1971, India was compelled to sign
the first formal Treaty of Peace and Friendship
with the USSR. Then Prime Minister Indira
Gandbhiinsisted that the phrase “India isa non-
aligned country” be inserted into the treaty,
although it functioned de facto as an alliance.

The wiiter, a retired Major
General, served as
Commander, IPKF

(South}, Sri Lanka, and
was a founder member of
the Defence Planning

many of which have undergone qualitative
upgrades. Strategic autonomy is a dynamic
policy that requires periodic recalibration in
line with contemporary geopolitics and geo-
economics. The recent summit between Xi
Jinping and Donald Trump in Beijing confirmed
a shift in the US strategic approach towards
China — from rivalry and competition towards
“stable and respectful relations”. Diplomatic

strategic autonomy. India's insistence that
there was no third-party mediation appears
difficult to sustain, given that in nearly every
crisis since 1971 the US has played a role.
Pakistan, meanwhile, managed its diplomacy
skilfully, transforming its image from a state
sponsor of terrorism into that of a responsible
mediator in conflict resolution.

Pakistan can now claim to have helped facil-
itate the impending ceasefire between the US
and Iran, in which Israel is conspicuously
absent. Its international profile has consequent-
ly risen, and rather than being re-hyphenated
with India, it now occupies a different diplo-
matic category.

At another seminar, Ambassador Jawed
Ashrafremarked emphatically: “Silence is not
strategic autonomy”, hinting at India’s silence
regarding what many consider illegitimate
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“constructive strategic stability",

vocabulary acquired a new phrase from Xi:
replacing
the Biden-era term “strategic competition”.
Trump went further in a Fox News interview,
describing the meeting as resembling a “G2",
recalling earlier remarks made by President
Obama that had caused consternation. Trump

actions by the US and Israel against Iran and
others. To become a Viksit Bharat, India must
play a more proactive role and truly avoid
bowing to anyone, as Modi frequently states.
Its credibility among the Global South and
within its neighbourhood is at stake. Strategic
autonomy is indeed in need of a reset.

Ahankar: The greatest barrier between man and God

AJIT KUMAR

P BISHNOI

2ND OPINION

We should all be peaceful, ‘sukhi' (happy), and satisfied.
Unfortunately, we fail to achieve this dream state. Aren't
we small, truly helpless, and largely ignorant? We are, but
we do not accept this reality due to ‘ahankar’ (false ego).
What s this ‘ahankar’? It is a faculty given to us to realise
that we existand have a separate identity. In brief, ahankar
means that | am; | exist. Unfortunately, we falsely believe
that we are great because of whatever opulences we
possess such as wealth, power, etc. But these are tempo-
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SYMBOLIC DIPLOMACY CANNOT REPLACE
CONCRETE POLICY COMMITMENTS

Apropos “Repairing Bridges, both nations to move beyond

Reaffirming Alliances" (26 May optics and confront economic and

2026), the high-profile diplomacy  geopolitical realities honestly. For

surrounding the visit of Marco India, diversifying energy

Rubio appears more like a partnerships must remain guided

calculated exercise in damage by economic interest and national

control than a spontaneous priorities, not merely by attempts

expression of bilateral warmth. to satisfy American strategic

While a White House dinner concerns.

invitation and visits to cultural If the United States genuinely

landmarks create positive optics, wishes to strengthen ties with

they cannot instantly erase the India, it must offer concrete

trust deficit created by punitive commitments in trade, investment,

tariffs and differing positions on defence technology transfer, and

regional security issues. strategic cooperation instead of
Washington clearly recognises  relying solely on goodwill

the strategic importance of Indiaas  diplomacy. Goodwill is ultimately a
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a major counterweight in the Indo-
Pacific region. However, durable
alliances are built on consistency
and mutual respect rather than
temporary diplomatic gestures.
Symbolism alone cannot substitute
for long-term strategic clarity and
economic cooperation.

A pragmatic future requires

perishable commodity. Unless
Washington treats New Delhi as an
equal strategic partner rather than
a transactional buffer in global
rivalries, these repaired bridges

1s earned through good karmaphalas
(results of past pious deeds). They do not give peace, sukha,
or satisfaction - what we constantly seek and miss.

Itis time to seek an entity who can grant all these and
is willing to accept us as well. As a matter of fact, God is
willing to help all of us. His only condition is that we give

up ahankar and sincerely take His shelter. God then takes
charge and begins to micromanage the life
of the surrendered soul. This includes refor-
mations, especially of ‘svabhava’ (nature},
whichis a person’s worst enemy. Aren’t we
helplessly lustful and greedy? As improve-
ments occur, God begins to empower the
willing soul in a manner that suits the indi-
vidual. For example, my Lord has empowered me to write
spiritual texts.

With time, one becomes capable of accomplishing great
tasks, just as Arjuna did in the Mahabharata war. Prior to
that, Lord Krishna had assured Arjuna about the outcome
ofthe war; Arjuna merely had to become a ‘nimitta’ (instru-
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ment) of God, rise, and gain fame. (11.33) It was a foregone
conclusion because God was the ‘karta’ (doer) in that case.

We also have Hanumaniji's example of how one should
actasa ‘nimitta’. Upon his return from Lanka, having suc-
cessfully accomplished his mission, Lord Ramachandra
asked him, "How did you accomplish the stupendous task
of burning Lanka, which was protected by Ravana?”
Hanumanji replied, “O Raghunathiji! Itis all due to You; there
is no greatness on my pal * (Shri Ramcharitmanas,

32) that it became
possible only because of empowerment by his Lord.
Unfortunately, we are not that wise; we try to take credit
despite the warning given by Lord Krishna: “Whatever you
do; whateveryou eat; whatever offering you make; what-
everyou give in charity; whatever austerities you perform,
do that as an offering to Me.” (9.27)

We become puffed up with success, for-
getting that everything was possible only
through God's empowerment, as Hanumaniji
realised. This satisfies ahankar and dis-
tances us from God. Yet not everyone makes
this mistake; some remain humble. Such
souls progressively become peaceful, sukhi,
and satisfied under God's protection. Gradually, they attain
the dream state of ‘jeevan mukta' (liberated while living
ina material body). Many even qualify for liberation, which
God is pleased to grant.

( The writer is a spiritual teacher and a popular columnist )

LETTERS TO THE EDITOR

Voice of social change

Writer Sivasankari being honoured with the Padma Shri
has added dignity and stature to the award itself.
Beginning her professional career in the 1970s as a Public
Relations Officer at Citibank, Sivasankari transformed her
pen into a powerful instrument of social awareness and
reform. Over more than five decades, she has enriched
Tamil literature through novels, short stories, essays, trav-
elogues, and biographies. Her remarkable literary con-
tribution includes 36 novels, 150 short stories, 15 travel-
ogues, seven essay collections, and three biographies,
including one on former Prime Minister Indira Gandhi. Her
works have also been translated into several Indian and
foreign languages, reflecting her universal appeal.
Tamil literature once enjoyed a discerning and com-
mitted readership. While writers such as Sujatha and
Balakumaran dominated among male authors, Sivasankari
and Indumathi emerged as powerful female voices
shaping social consciousness through literature. What dis-

may once again become
to future political storms
K CHIDANAND KUMAR | BENGALURU
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iwas not merely the volume of her
work, but the depth of compassion and social concern
reflected init. Her celebrated novels, including 47 Natkal,
courageously addressed alcoholism, women's struggles,
family relationships, and changing social values, leaving
a lasting impact on generations of readers.

AP THIRUVADI | CHENNAI

Pride of Indian athletics

Itis truly inspiring and a matter ofimmense pride for every
Indian to witness Gurindervir Singh clocking 10.09
seconds in the 100-metre race and becoming the fastest
Indian athlete. His achievement reflects the power of ded-
ication, discipline, and self-belief.

What makes his success even more remarkable is the
inspiring journey behind it. Despite being repeatedly told
that Indians were not naturally suited for the 100-metre
sprint, Gurindervir refused to accept such limitations and
proved that determination can break stereotypes. His state-
ment, “Indian genes are also strong,” perfectly captures
the confidence and spirit of today's youth. Equal credit
must go to his parents and coaches, whose sacrifices,
ence and ing support played a
crucial role in helping him achieve this milestone. Stories
like these remind us that behind every successful
sportsperson stands a family that dreams, struggles, and
perseveres together. Gurindervir's achievement will
undoubtedly motivate countless youngsters, particular-
ly in Punjab, to pursue athletics with greater passion and
confidence. His success is not merely a personal triumph
buta moment of inspiration for the entire nation. India
now eagerly awaits further glory from him at the forth-
coming Commonwealth Games and Asian Games.

SANJAY CHOPRA | MOHALI

Restoring trust In NEET

The Supreme Court's strong reprimand of the National
Testing Agency over the NEET paper leak controversy is
both timely and necessary. Following repeated failures
in maintaining examination integrity and the subsequent
cancellation of the highly competitive NEET-UG examina-
tion, the Court’s intervention has become essential to
ensure accountability and structural reform.

The Courtexpressed concern that the NTA failed to learn
from previous controversies despite repeated warnings.

ing the NEET-2024 ir ities, an expert commit-
tee headed by former ISRO chief K. Radhakrishnan sub-
mitted 101 rec ions to strengtt n
security and transparency, many of which were alleged-
ly notimplemented properly.

NEET-2024 witnessed allegations of paper leaks and an
unprecedented number of top rankers, raising serious
doubts about the credibility of the examination system.
In 2025, the Central Bureau of Investigation reportedly
arrested individuals attempting to manipulate NEET scores
in exchange for huge sums of money. The latest paper leak
controversy has further damaged public trust.

Students and parents are demanding a transparent
system. The Union Government must restore trust and
protect merit.

P VICTOR SELVARAJ | TIRUNELVELI
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How India is building energy
sovereignty, brick by brick

Energy sovereignty on large scale cannot be achieved overnight. It is built steadily through factories,
infrastructure, and changing habits — brick by brick, factory by factory, citizen by citizen

Energy is the
bedrock of modern
economic life. For a
country that imports
nearly nine out of
every ten barrels of
the oil it consumes,
securing it is not one
policy question
among others. It is
the policy question
of the century. India
faces it more sharply
than most: as the
world's third-largest
crude importer, with
the largest two-wheeler base on the planet and a pas-
senger vehicle market still in its early growth stage,
how the country powers its mobility will shape
household budgets, the rupee, and its strategic stand-
ing for decades.

The structural answer has, over the past decade,
become clear and globally visible — the gradual tran-
sition of mobility from petrol and diesel to electric.
The International Energy Agency notes that the
world's electric vehicle stock displaced more than
1.3 million barrels of oil a day in 2024, and projects
that figure to cross five million by 2030. India, under
the leadership of Narendra Modi, has been position-
ing itself for this transition over the past decade.

At the centre of that effort sits PM E-DRIVE — the
Prime Minister Electric Drive Revolution in Innovative
Vehicle Enhancement scheme. Launched in October
2024 with an outlay of 210,900 crore and recently
extended to March 2028, it supports 24.79 lakh elec-
tric two-wheelers, 3.16 lakh electric three-wheelers,
14,028 electric buses across nine cities, electric trucks
and ambulances, and a nationwide charging back-
bone worth 22,000 crore. At a national conference
in Bengaluru earlier this week, an additional 4,874
EV chargers across several states were approved.

The early returns are visible. India sold over 25.5
lakh electric vehicles in the last financial year —a 25
per cent year-on-year jump, taking the electric
share to 8.64 per cent of all automobile sales.
Penetration in the electric three-wheeler passenger
segment has crossed 33 per cent.

The 16.72 lakh vehicles already supported by
demand incentives are saving the country around
?0.14 crore worth of fuel every day. Each vehicle,
cumulatively, represents a barrel of crude no longer
imported into the country.

PM E-DRIVE alone cannot deliver this transition.
Consumer subsidy is merely the visible end of a much
longer supply chain — batteries, magnets, compo-
nents, and complete vehicles.

A connected set of schemes addresses that larger
ecosystem. The Production-Linked Incentive for
Automobiles and Auto Components (¥25,938 crore)
anchors advanced automotive manufacturing. The
PLI for Advanced Chemistry Cells (¥18,100 crore) is
taking domestic battery production to gigawatt scale
— historically the largest cost component in an
imported EV.

The Scheme for Rare Earth Magnets (37,280 crore)
addresses a supply chain in which global capacity
is concentrated in very few hands, and upon which
an Aatmanirbhar Bharat in mobility cannot afford to
remain dependent. The Scheme to Promote
Manufacturing of Electric Passenger Cars in India,
opened to global applicants in June 2025, brings
world-leading EV manufacturers to Indian

soil with a minimum committed investment of
4,150 crore each. Behind these schemes lies employ-
ment for young Indian engineers, technicians, and
ITI graduates.

Public transport carries the same logic at scale.
Buses account for nearly 60 per cent of all passen-
ger kilometres in India. Two schemes support their
electrification: PM E-DRIVE’s ¥4,391 crore allocation
for 14,028 buses, and the PM e-Bus Sewa Payment
Security Mechanism, with an outlay 0f3,435.33 crore,
supporting over 38,000 additional electric buses by
guaranteeing operator payments when a State
Transport Undertaking delays payment.

That single guarantee removes a financial obsta-
cle that no subsidy alone could address. Bengaluru
is set to receive 4,500 buses in the current phase,
Hyderabad 2,000, Delhi 2,800, Ahmedabad 1,000, and
Surat 600.

BHUPATIRAJU
SRINIVASA VARMA

WHAT HAS BEEN
SET IN MOTION
UNDER THE PRIME
MINISTER'S
LEADERSHIP OVER
THE PAST DECADE
GIVES INDIA,
TODAY, MORE
OPTIONS THAN
EVER BEFORE AT A
TIME OF
INTERNATIONAL
ENERGY
UNCERTAINTY.
THE VISION OF
VIKSIT BHARAT BY
2047 RESTS, IN
PART, ON
PRECISELY THIS
WORK, WHICH
WILL CONTINUE
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None of this work began because of the present inter-
national situation, but recent developments have made its
value abundantly clear. Global oil markets have experienced
significant volatility since late February, with disruptions
around the Strait of Hormuz affecting major shipping routes.
India imports 88 per cent of its crude oil and spent 174.9
billion dollars — 22 per cent of total imports — on crude and
petroleum products in 2025-26. Several major Asian and
European economies witnessed retail fuel prices rise by
twenty to thirty per cent during this period. Prices at Indian
petrol pumps, however, moved only marginally — the result
of diversified sourcing, prudent fiscal management, and the
resilience of our oil marketing companies.

Itisin this context that the Prime Minister’s recent appeal
— to consume less petrol, carpool, use the metro, and shift
to electric vehicles when changing one's vehicle - has found
a country increasingly prepared. The carpool the Prime
Minister referred to, scaled to the level of the city, is the elec-
tric bus already arriving in Bengaluru and Hyderabad. The
shift to electric mobility is now a practical choice available
to the average citizen, often at a lower running cost than
petrol or diesel vehicles.

The same effort is visible on the diplomatic front in the
Prime Minister's ongoing five-nation tour covering the
United Arab Emirates, the Netherlands, Sweden, Norway,
and Italy from May 15 to 20. The agreements signed in Abu
Dhabi this week — including a Memorandum of
Understanding on Strategic Petroleum Reserves and a long-
term arrangement for the supply of Liquefied Petroleum
Gas — strengthen India's energy supply lines for the years
ahead. Discussions underway in the Nordic capitals are
advancing cooperation in clean technology, battery chem-
istry, and green industrial growth.

What is important across all these initiatives is how they
fit together. The manufacturing schemes create the produc-
tion base. PM E-DRIVE places alternative vehicles within
reach of ordinary citizens.

The Payment Security Mechanism puts electric buses onto
Indian roads. The Prime Minister's appeal encourages cit-
izens to make choices that this architecture now enables.
Diplomatic outreach secures the inputs and partnerships
necessary for the future. Each forms part of one national
project. Energy sovereignty on this scale cannot be
achieved overnight. It is built steadily through factories,
infrastructure, and changing habits — brick by brick,
factory by factory, citizen by citizen.

What has been set in motion under the Prime Minister's
leadership over the past decade gives India, today, more
options than ever before at a time of international energy
uncertainty.

The vision of Viksit Bharat by 2047 rests, in part, on pre-
cisely this work, which will continue.

It's time to get industrial
trans fats out of our kitchens

When India’s Food Safety and Standards
Authority of India (FSSAI) capped industrially pro-
duced trans fatty acids (iTFA) at 2 per cent of total
fat in January 2022, we did something remark-
able. We became the first lower-middle-income
country in the world to bring a World Health
Organization gold-standard trans fatelimination
policy into effect - a measure that could poten-
tially protect more than 1.4 billion people from
its harmful effects. Leading the way among South
Asian countries and ahead of many nations with
higher GDP per capita, our country drew the line.

That was the easy part.

More than four years later, the regulation
exists at the national level, but operational
enforcement remains uneven across the country, and in too many states it is still
not being meaningfully implemented. Trans fats — the chemically altered oils that
clog arteries and kill silently — are still finding their way into our food. They may be
present in samosas at roadside stalls, in the cream layers of biscuits, in the ladoos
and jalebis sold at neighbourhood sweet shops, and in the puffs and patties at bak-
eries in our towns and cities. The law has been written, but it is not yet being lived.
The gap is neither technical nor cultural — it is about enforcing the law where the
problem actually begins.

This is the work that lies ahead.

Trans fats are not, as is sometimes assumed, part of our diverse culinary heritage.
Vanaspati— the partially hydrogenated vegetable oil that became the workhorse of cheap
commercial cooking in twentieth-century India - was a foreign invention introduced
in the 1930s as an industrial substitute for ghee. It was sold to us as a modern, hygien-
ic, and convenient product, but in reality it is equivalent to slow poison. Every gram of
industrial trans fat consumed in India today is a gram of something our traditional kitchens
never knew. What our great-grandmothers’ kitchens did know was mustard oil pressed
from seeds grown across the Gangetic plain; groundnut oil from the kolhus of Gujarat
and Maharashtra; coconut oil
from Kerala; sesame oil (til ka tel)
pressed in the fields of Tamil
Nadu and Andhra Pradesh; and
ghee, made the slow way, from
the milk of cows fed on real
fodder. These are the fats India
consumed for centuries. None of
them contain the industrial trans
fats estimated to have caused up
to half a million premature
deaths globally every year.

The death toll in India is
staggering: an estimated
70,000 deaths annually due to
trans fat consumption.
Cardiovascular disease is now
the leading killer in our country,
striking Indians, on average, a
full decade earlier than it strikes
people in Western nations.
India also bears one of the world's heaviest diabetes burdens - and a growing body
of evidence now links industrial trans fat consumption not only to heart attacks but
also to insulin resistance and type 2 diabetes. Every heart attack prevented, every
case of diabetes averted, is a wage-earner saved, a family kept whole, and a hospi-
tal bed freed for someone else.

So, what must states now do? The answer is simpler than it first appears because the
problem is concentrated. Industrially produced trans fats are made by a finite and known
number of producers - the manufacturers of vanaspati, margarine, bakery and confec-
tionery shortenings, and partially hydrogenated and inadequately reformulated fats that
downstream bakers and halwais purchase. Solve the producer problem, and the down-
stream problem largely solves itself. First, identify the producers. Every state food safety
department, working with FSSAI, can identify all manufacturers of vanaspati, bakery short-
ening, and hydrogenated fat operating within the state. This is not a search for needles
in haystacks. These are, for the most part, licensed and registered industrial units. They
can be listed, visited, sampled, and tested against the 2 per cent limit. Those not regis-
tered can readily be identified and brought into the system by tracing supply chains
back from shops to suppliers and then to producers.

Second, inform the producers - and the themselves. Imple ion has
been uneven partly because frontline officials responsible for enforcement have not
always been adequately equipped to do so. State food safety officers need clear guid-
ance on identifying and sampling regulated products, standardised laboratory pro-
tocols to measure TFA content, and the authority to act upon their findings. Many pro-
ducers - especially smaller regional manufacturers - continue operating with outdat-
ed technology, formulations, and supply chains. State governments, working along-
side the edible oil industry and technical institutes, can guide the transition towards
compliant fat blends and, above all, towards the use of traditional Indian oils that
are healthier and have formed the foundation of our cuisine for generations.

A producer who reformulates healthier alternatives using mustard, groundnut,
sesame, and rice-bran oils or their blends is not merely complying with the law. He
or she is creating a better product from crops cultivated by Indian farmers.

Third, take action against those unwilling to comply. Information and assistance
are the carrot; the stick must also be real. Producers who,
after being identified and offered a clear path forward, con-
tinue to market non-compliant trans-fat-laden products are
introducing toxins into our food supply and should face
licence suspension, product seizure and recall, and prose-
cution under the Food Safety and Standards Act. A handful
of stringent and publicised actions will move the industry
faster than a thousand inspections of small bakeries ever
could. India set the standard for the world four years ago; e dailypioneer
it is now time to make India truly trans fat free. We know "
thatwe can, and when we do, we will not be importing some €3 @hushan
foreign idea of health. We will be returning to our own roots indu-bhushan-79418a137
and moving towards an Ayushman Bharat.

INDU BHUSHAN

The writer is President of
i-LEAP at Pahlé India
Foundation and a former
Indian bureaucrat. He was
also the first CEO of
Ayushman Bharat

India acquires capacity to operate a commercial-scale fast breeder nuclear reactor

on April 6, 2026,
India’s 500 MWe
(Megawatt electric)
Prototype Fast
Breeder Reactor
(PFBR) at
Kalpakkam, Tamil
Nadu, reached
= “first criticality” —
the initiation of a
self-sustaining,
controlled nuclear
chain reaction. This monumental achievement
pushes India into the second stage of its pioneer-
ing three-stage nuclear energy programme and
positions the country as a global leader in
advanced breeder reactor technology.
Completed and commissioned in March 2024,
the reactor successfully achieved first criticality
just thirteen months later — the initiation of a sus-
tained, self-sustaining nuclear chain reaction.
Designed by the Indira Gandhi Centre for
Atomic Research and built by BHAVINI, a
Government of India enterprise established to con-
structand operate the country’s advanced nuclear
power reactors, the PFBR is central to Stage Two
ofIndia’s Three-Stage Nuclear Power Programme.
It is designed to use mixed oxide (MOX) fuel - plu-
tonium and uranium —and produces more fissile
material than it consumes, paving the way for the
utilisation of India’s vast thorium reserves.
India holds only about 1-2 per cent of global
uranium reserves but possesses one of the
world's largest thorium reserves, estimated at 25-

30 per cent of the global total. Thorium cannot
be used directly as a nuclear fuel; it must first be
irradiated in a reactor to convert it into the fissile
isotope Uranium-233. To harness these reserves,
the Department of Atomic Energy established an
innovative closed-loop Three-Stage Nuclear
Power Programme aimed at achieving long-term
energy independence:

Stage I: Heavy Water

Natural uranium is used as fuel to generate
power. The spent fuel produces plutonium,
which acts as the primary input for the next stage.
Stage 2: Fast Breeder Reactors

The plutonium from Stage 1is used to fuel reac-
tors that generate more fissile material than they
consume. These reactors are also used to irra-
diate thorium and convert it into Uranium-233.
Stage 3: Thorium-Based Reactors

These reactors will use the Uranium-233 bred in
Stage 2 to power the nation using the country’s
abundant coastal thorium reserves.

The PFBR at Kalpakkam, Tamil Nadu, marks a
major milestone towards transitioning into the
second and ultimately the third stages of this
roadmap. India's Department of Atomic Energy
designed a unique phased roadmap to bypass its
limited domestic uranium reserves and unlock its
massive coastal monazite sand deposits, found
extensively in Kerala, Tamil Nadu, and Odisha.

Unlike conventional reactors that consume
more fuel than they produce, the 500 MWe PFBR
isa“breeder” reactor. Using a uranium-plutoni-
um mixed oxide (MOX) fuel core, it is designed
to transmute surrounding non-fissile uranium
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into more plutonium than it burns.
This entirely indigenous innovation has been
achieved after overcoming decades of complex
engineering challenges and geopolitical technol-
ogy denial regimes. The plant was completely
designed by the Indira Gandhi Centre for Atomic
Research and built by BHAVINI, validating India’s
culture of scientific self-reliance. India's ambi-
tion to sustain its power grid for up to 60,000
years relies on its vast world-leading thorium
reserves, estimated to exceed 500,000 tonnes.
Thorium-based nuclear reactors use a closed fuel-
cycle process that transforms this abundant
element into fissile Uranium-233, creating a prac-
tically limitless energy source capable of achiev-
ing genuine national energy independence.
Power generated at the Kalpakkam nuclear
complex is delivered across India through the
National Grid. The delivery process operates as
follows:
(a) Generation and Step-Up: The Madras Atomic
Power Station (MAPS) and the PFBR generate elec-
tricity at medium voltages, around 15-33 kV.
Generator Step-Up (GSU) transformers immedi-

ately boost this to extra-high voltages, such as
400 kV or 220 kV, to minimise energy loss over
long distances.

(b) Grid Interconnection: The stepped-up power
is fed into the Southern Regional Grid. It is integrat-
ed through switchyards at Kalpakkam into high-
voltage direct current (HVDC) and high-voltage
alternating current (HVAC) transmission lines.
(c) National Transmission: Using inter-state
“power highways", electricity is transmitted
across the country. The Power Grid Corporation
of India monitors and balances this supply
dynamically. If regional power pools experience

weapons-grade Plutonium-239 by removing the
fuel and blanket rods before they become “over-
exposed", which would otherwise create less desir-
able plutonium isotopes. India's three-stage
nuclear programme is designed ultimately to
harness the country's vast thorium reserves.
Because India maintains a civil-military sep-
aration in its nuclear programme — and is not
asignatory to the Treaty on the Non-Proliferation
of Nuclear Weapons 1 the PFBR operates outside
the safeguards of the International Atomic
Energy Agency. While the PFBR’s stated primary
objective is to produce clean baseload electric-

deficits, grid ¢ can reroute K

ity and ish a closed fuel cycle for thorium

electricity to different states through the inter-
connected National Grid.

(d) Distribution to Consumers: When the electric-
ity reaches its destination state, it passes through
regional substations where the voltage is progres-
sively stepped down through successive trans-
formers, ultimately reducing it to low-voltage lines
(415V[230V) to safely power homes and business-
es across the nation.

By design and according to the laws of nuclear
physics, the PFBR at Kalpakkam produces high-
grade Plutonium-239, the primary fissile materi-
al used in nuclear weapons. A fast breeder reactor
(FBR) uses a core of mixed uranium-plutonium fuel
surrounded by a "blanket” of depleted Uranium-
238. Fast neutrons generated in the core bombard
this blanket, transmuting the uranium into
Plutonium-239. While reactors inherently produce
different grades of plutonium, the FBR's operating
cycle can be manipulated to yield highly pure,

utilisation, the facility also provides an industri-
al-scale capability that yields the precise mate-
rials required for nuclear weapons. While this
is a historic milestone for long-term energy secu-
rity, it will have no immediate effect on mitigat-
ing the current global energy crisis, as the reactor
will require months of safety testing, grid inte-
gration, and commissioning before reaching full
commercial power capacity.

The immediate impact is primarily symbolic and
strategic: it makes India only the second country
in the world, after Russia, to operate a commer-
cial-scale fast breeder reactor, thereby demonstrat-
ing the country's technological capability to
manage complex closed-loop nuclear fuel cycles.

The witer is a VSM (Retd), a (@) dailypioneer
strategic affairs analyst and o @heDailyPioneer
former spokesperson, Defence
Ministry and Indian Army @) The Ploneer
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CBSE mess: Govt must
search for root of graft

rime Minister Narendra Modi often reminds his fellow citizens

about the democratic dividend this country is set to harvest. Mr
Modi is obviously referring to the fact that more than half of the

Indian population is aged below 30, and a lion's share of it is made
of students. However, the government he leads and the agencies under it
do not treat the student community in a way that they are assured of a

bright future; instead they are subjected to untold miseries for no fault of

theirs. But those who are responsible do not appear to acknowledge them;
leave alone make honest attempts to fix them.

The leak of the question papers for the National Ehgxbmty ~cum-Entrance
Test (Neet) for admission to various medical courses in the country con-
ducted by the National Testing Agency (NTA) and the serious complaints
about the valuation of papers for the Class 12 examination conducted by
the Central Board of Secondary Examination are the result of unaccept-
able lapses on the part of the government.

The NTA has been conducting various national tests for ission to
educational courses for about a decade and there have been several
instances when the agency has proved itself to be unequal to the task. The

ion of the Neet
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ion for to undergraduate

The two issues that
are now making stu-
dents chase elusive
solutions are of the
government’s own
making. The
education minister

courses this year cannot be counted as a one off

incident; it was only two years ago that such
allegations had surfaced. It appears that the gov-
ernment did not take a thorough look into what
went wrong and examined what corrective
steps were to be taken.

There is no end to the complaints of the stu-
dents and their parents about the discrepancies
in the evaluation of answer papers of Class 12
students. India prides itself as a software pow-
erhouse; it is shame that the authorities have
not been able to come up with a solution at least
after the trouble broke out. Union education
minister Dharmendra Pradhan has now
entrusted the job to II'T Madras and IIT Kanpur.

It is a delayed decision, albeit a welcome one.

The newest
unregistered

Old parties, new politics:
The ‘cockroach’ upheaval

has now. The Congress and
INDIA bloc are visibly
more rickety than ever

LETTERS

BUY RUSSIAN OIL

The continuous rise in petrol
and diesel prices is a heavy
burden for the common citi-
zen. When fuel costs go up,
everything from groceries to

parties have

daily travel hecomes more

The two issues that are now making students chase elusive solutions are
of the government’s own making. A national level entrance test for med-
ical admissions was mooted by the Supreme Court after it came across
irregularities in the tests state governments had been conducting. Now,
the solution has become worse than the original problem. It is not that
there are no national level entrance examinations in this country; it only
shows that the NTA is not equipped to handle such a mammoth exercise.
Its lethargy and callousness have forced the Supreme Court to point out
that it has refused to learn from past mistakes and make amends. The
CBSE revaluation issue is also the creation of an unprepared, unimagina-
tive bureaucrncy that did not have the wisdom to introduce a new system

after ensuring that all the bugs are fixed.

‘The education minister has never appeared serious about the purpose of
his ministry; it has completely lost the message the Prime Minister has
been trying to communicate to the youth. Instead, it is busy searching for
excuses to minimise its own failures. It must at least now run a thorough
check of the system and see if corruption has taken root before things get

out of hand.

Let people live closer to work

chronic stress points of the Indian economy — fuel, fertiliser and

Finam:e minister Nirmala Sitharaman has aptly identified the three

forex. These are cullectively called the 3Fs. These 3Fs have repeated-

ly exposed the country’s structural vulnerabilities, as it is heavily depen-
dent on imports for fuel, fertiliser inputs and external trade stability.
Every major economic disruption in the last five decades has emanated
from oil shocks and eventually circled back to these three pressure points.
However, no government has taken steps to address these structural vul-
nerabilities for various reasons. One of the reasons could be the lack of

alternative transport systems.

While introducing green energy vehicles and green fertiliser could lead
to immense foreign exchange savings, the Central government should also
look at another factor at the root of the problem — the distance between an

employee’s house and workplace.
To addr

ess this issue, the Centre in partnelshlp with state governments

must redevelop areas closer to work hubs in all major cities similar to the

project being undertaken in Dharavi,

Mumbai.

The redevelopment should involve constructing large residential apart-
ments as affordable rental housing complexes, built and maintained under
similar model is followed in

a public-private partnership model. A
Singapore and Japan.

Since the large majority of families in cities are small, the state govern-
ment should encourage them to relocate closer to their workplace, which
will drastically cut fuel use. This will also reduce vehicular traffic on roads
and allow employees to achieve work-life balance,

‘While this development may affect some property owners in those areas,
it is imperative for the country's overall long-term sustainable develop-
ment, which cannot be held hostage to the interests of some property own-
ers or builders, If India wants to avoid another oil crisis, people and the
government must discard old behaviours and adopt new ones.
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Shikha Mukerjee

ith the power to
shock and awe old
parties into con-

sciousness about their lim-
itations, the arrival of the
online Cockroach Janta
Party with a clear agenda
and more followers online
than the biggest party in
the world, namely the BJP,
and India’s own Grand Old
party, the Congress, that is,
over 13.8 million followers
on Instagram, overtook the
BJP's numbers within five
days of being born. The
newest unregistered par-
ties have identities and
agendas; the 's identity
is short, sweet and value-
based; it is secular, social-
ist, democratic and lazy.

It has already caused an
upheaval, albeit minor, but
it has rattled the ruling
establishment enough for
complaints to be lodged
that pushed X to shut down
the original account. Like
the invincible cockroach,
the online party has
reemerged with a cheeky
handle: Cockroach is Back.

In other words, actually
Rabindranath  Tagore's,
are these the “messengers
of youth”, who committed
themselves in his glorious
Land of Cards (Tasher
Desh) dance drama to be
impatient, restless and
crazy, bent on breaking
barriers and bindings;
undeterred, vehement and
erratic?

Conventional thinking
would caution patience
about the CJP’s future and
prospects. The point is the
CJP is not a conventional
entity. For now, it says:
“We are not BJP. We are
not Congress. We are not
AAP (for which founder
Abhijeet Dipke had once
worked). We are not any-
one's B-team, C-team or
volunteer cell. Anyone who
tells you otherwi ise is sell-
ing you some

This statement about its
identity is a statement of
purpose. It's also an indict-
ment, a concise opinion
poll on what is wrong with
the political establishment.

The new party effectively
slams the old parties for
being transactional, of
turning politics into the
ultimate art of the deal by
declaring: “Anyone who
tells you otherwise is sell-
ing you something”. Who
can blame young people for
thinking that politics, pur-
sued through an election
process that they think (or
at least 14 million followers
think) is distorted by an
institution, Election Com-
mission, which is not trust-
worthy and a chief election
commissioner who should
be prosecuted under the
fearsome UAPA, is not
democratic? More Indians,
wrongfully deleted from
the voters’ list by the EC,
feel exactly the same.

And it stands for “politi-
cal literacy and civic infra-
structure for the young™.
That is perhaps the best
articulation of the frustra-
tions that generations of
voters in India have felt
about old political parties
and their ways of slicing
and dicing the electorate
into segments: Hindu,
Muslim, Dalit, Backward,
Marginalised, Women,
Unemployed, Youth,

Sanatan, Middle Class,
Poor and other categorisa-
tions. What kind of politi-
calliteracy isrequired or is

tion. For now, the demand
arresting. It draws atten-
tion to the nature of the
political discourse that
manifests itself in cam-
paigns where the voter is
bombarded with messages
and promises, stoking sen-
timents and diverting
attention, without explana-
tions or accountability for
how government or gover-
nance has actually worked.

If millions of possibly
young people, subscribers-
followers of the CJP, don't
identify with the BJP, Con-
gress and AAP, and prefer
an online party that began
life as a satire and a meme,
as well as a reaction to
Chief Justice of India Sur-
va Kant's diatribe against

identities and

agendas; the CJP’s

identity is short,
sweet and
value-based; it is
secular, socialist,
democratic and
lazy

sections of youth, describ-
ing them as “cockroaches™
and “parasites”, it's per-
haps the largest vote of no-
confidence in the old politi-
cal setup. It raise the ques-
tion: have these millions
ever voted in an election”?
If they have voted, how
did they make their choic-
es, since they believe

themselves to be politically
illiterate?
Should  this  minor

upheaval sustain its “anti”
position into the next
round of elections due in
2027, when voters have to
make up their minds in
Uttar Pradesh, Gujarat,
Punjab, Manipur,

Uttarakhand, H\machal
Pradesh and Goa, what
impact will it have? Should
it have an impact, then the
durable coalition of the
National Democratic
Alliance and the crumbling
edifice of the INDIA bloc
may need to recalibrate the
much-travelled tracks on
which they have travelled.

And they have travelled:
walking, in buses, on
trains, in modified vehicles
resembling the chariots of
ancient times, namely the
Ram Rath, in aircraft, heli-
copters, cars, and once
upon a time, famously on
an elephant, as Indira
Gandhi did on her come-
back trail after 1977. The
messages they delivered
were always about “vikas”,
or development, be it in the
“Sabka_Saath” slogan, or
“Garibi Hatao" or “Mera
Bharat Mahan” or the
“Amrit Kaal-Vishwa
Guru” slogan.

The BJP, after its West
Bengal triumph and re-
election in Assam, is
stronger than it was aﬁar
its decline in popular suj
port in the 2024 Lok S:xbha
polls, when it lost its single-
party majority and the
NDA coalition became its
lifeline to the majority it

before; Mamata Banerjee
lost her  seat in
Bhowanipore and the
Trinamul Congress was
defeated; M.K. Stalin lost
his seat and the DMK was
defeated. For the first time
after the 1957 election, the
Communists-Left are not
in power in any state and
their presence in the Lok
Sabha has declined to less
than 10 seats. Earlier, the
Rashtriya Janta Dal was
trounced in Bihar.

In eight months, the par-
ties in Opposmon to the
BJP will face a survival
test, because an even
stronger BJP is certainly
going to fight to finish off
all its rivals, small or large.
These parties have a
choice; fight alone and
against other INDIA bloc
parties as well as the BJP
as the TMC did, or they can
do what the DMK did in
partnership with other par-
ties, including the
Congress. In both cases, the
ruling parties lost.

Even if the CJP is a blip
on the Indian political
scene, it has done what the
conventional parties in
Opposition to the BJP have
failed to do after the May
state Assembly elections;
focus on the Election
Commission’s_deletion of
voters from the electoral
rolls. It has also raised a
question about voters
being politically illiterate.
These are pointers to what
the Opposition parties
need to talk about instead
of raging against the BJP
and its destructive politics
of identity and divisive-
ness. It is likely that after
the May defeats in West
Bengal and Tamil Nadu
and the Congress-led
United Democratic Front's
win in Kerala, the opposi-
tion parties will fight shy of
making the  Special
Intensive Revision of elec-
toral rolls an issue in the
next round of state elec-
tions that includes Uttar
Pradesh and Gujarat. The
time has come when the
Congmss has todecide how

lead; partit 1y on
Jts challenge the Election
Commission and its
processes.

Shikha Mukerjee is a
senior journalist in
Kolkata

expensive, driving up overall
inflation. Because our coun-
try relies so heavily on im-
ported oil, we are constantly
at the mercy of global con-
flicts and shifting interna-
tional markets that disrupt
supp While moving to
green energy is the ultimate
long-term solution, we need
a practical fix right now. The
government must protect
consumers by spreading out
our oil purchases across ma-
ny different countries, rather
than relying too much on
any single unstable region.
True financial relief and nat-
ional progress can only hap-
pen when our energy supply
s secure, steady, and smart.
K. Chidanand Kumar
Bengaluru

SCRAP NICOBAR PROJECT

APR ‘Dev 360/Furnace Economy:
Crisis Of Heatwaves & Inflation” by
Patralekha Chatterjee, summers are
becoming hotter than parts of the Sahara,
winters increasingly harsh, air pollution
around Diwali reaches alarming levels, and
catastrophic floods leave villages and cattle
submerged. These are no longer isolated
events but recurring signals of ecological
distress. At such a moment, policy choices
assume enormous significance. Large-scale
projects like the Great Nicobar develop-
ment and the diversion of compensatory
aﬂurestanon land in Haryana for mining

tal priorities. Climate disruption is already
fue]]jng inflation, health burdens, displace-
ment and economic insecurity. Sustainable
planning can no longer remain secondary
in the national development discourse.
Harsh Pay

Rohtak

MARTA’S COURAGE

IT WAS HONESTLY amazing to learn
about what Ukraine's 23-year-old tennis
star, Marta Kostyuk, just accomplished.
Even after receiving the devastating news
that Russian missiles hit only 100 metres
from her family home in Kyiv, Kostyuk
never consmered withdrawing
French instead maintaining her
focus and wmnmg her first-round match.
Kostyuk must be lauded for showing such
incredible resilience.

Bal Govind
Noida, UP

Lahariya

When couture
is transformed
into the loudest
language of art

sha Ambani once entered a space draped in
ment so intricately constructed and heavﬂy
embroidered with labour, imagination, and lux-
that it briefly suspended the o1 gram-
mar of fashion. It was not just clothing; it felt like an
event in itself. Some admired the craftsmanship, oth-
ers noticed the price, but a few paused at a more
uncomfortable question: what exactly are we wit-
nessing when a dress stops being a dress and
becomes spectacle?

That question returns every vear in amplified form
at gatherings like the Met Gala — the annual specta-
cle at the Metropolitan Museum of Art in New York,
where celebrities, designers, billionaires and cultur-
al figures assemble in outfits that often resemble

wearable architecture more than garments. It is pre-
sented as a celebration of art and fashion. Yet it
increasingly appears to be something else —a shift-
ing boundary where culture, commerce and visibili-
ty merge into one another.

Inaworld of artists, writers, curators and thinkers,
one must ask: does such extravagance reflect art —
or does it simply reflect affluence dressed as art? Or
oes it quietly grant legitimacy to the rich to display
their taste under the language of culture? Or should
we accept all of this as necessary compromise, justi-
fied in the name of fund-raising for various institu-

tions that depend on such patmnage"

however, it has become a theatre of escalation, where
clothing is no longer about expression or identity
alone, but about scale. Longer trains, heavier embell-
ishments, and more complex silhouettes define its
visual grammar, The question it raises is less about
beauty and more about excess.

But this leads to a deeper question: is human dress-
ing art at all? And if so, what does it reveal?

Clothing has always carried meaning beyond utili-
ty. From tribal adornments to royal robes, from reli-
gious vestments to street fashion, the body has long
served asa surface of cultural expression. Fashion is,
in that sense, undemably artistic — it holds compo-
sition, texture, symbolism and memory. Yet serious
art does not rest at admiration. It demands reflection,
sometimes discomfort. It slows perception rather
than overwhelming it.

Here, a striking contrast emerges.

Consider the work of Marina

inverted. There, everything happens — lights,

cameras, themes, elaborate garments — but human

presence often recedes behind construction.

The individual becomes a surface for design,

and identity is absorbed into aesthetic
performance.

Thxs is not to oppose fashion and performance art,
nor to rank one above the other. It is to recognise two
different directions of art itself: one that expands into
excess, ornament, and visual saturation, and another
that contracts into silence, restraint, and presence.

What, then, does extravagant dressing signify in
our time?

spectacle? Do we prefer meaning that unfolds gradu-
ally, or impact that arrives instantly and fades just as
quickly?

In the end, the Met Gala and Abramovic’s empty
chair are not opposites but reflections of the same
cultural condition. One expresses the desire to be
seen endlessly: the other reveals what it means to

truly see.

Between these gestures lies the modern moment
itself: a world where even beauty must uompete for
attention, and where silence has begun to feel lik
one of the most radical forms of art.

. Weseem to lwe in an age where everything isloud,

it visibility as
value In an age of endless scm]]mg 1o be seen is to
exist. Clothing becomes a statement not just of taste,
but of presence within a saturated visual economy.
’l'he body turns into a signal, competing for attention

larly her 2010 performance The Artist Is Pmenk at
the Museum of Modern Art in New York. For 736
hours, she sat silently across a table from visitors.
There was no costume beyond simplicity, no specta-
cle beyond presence. The work relied entirely on
attention and stillness.

People wept in front of her. Some smiled. Others
broke down without bemg able to explain why.
Nothing “happened” in the usual sense, and yet

The Met Gala exists in
raises funds for museums, supports exhibitions, and
gives designers a global platform. At the same time,

—+ e ©

profound unfolded: the raw intensity of
‘human presence, unmed.\ated and unpmtected.
Placed ‘the Met

itselfis currency.
Yet there is a paradox. The more extreme the spec-
tacle, the less we actually perceive, When every-
thing is heightened, meaning flattens into image. A
garment is no longer read slowly; it is consumed
instantly and replaced by the next.

Against this, Abramovic’s silence refuses con-
sumption. It demands time, discomfort, and partici-
pation. It suggests that art can also be subtraction,
not only accumulation.

So, the real quosﬂon is not whether clothing is art,
but what kind of art we choose to value. Do we
reward art that asks for attention, or art that offers

+

on display. Subtlety is
gradually bemg replaced by excess. Modern individ-
uals and societies are increasingly encouraged to
project, and exhibit versions of themselves for public
consumption. There are reasons to be reflective,
when every outfit becomes content, every appear-
ance a statement, and everybody a surface for algo-
rithms and attention, the line between self-expres-
sion and self-erasure begins to blur, The deeper ques-
tion, therefore, is no longer merely what we wear,
but whether, beneath this spectacle, we still remain
conne to ourselves and to what truly matters.
Perhaps it is also time to reflect on how our under-
standing of art, beauty and identity is quietly chang-
ing as a society.

Dr Chandrakant Lahariya is a specialist in
nileraetabolicinedion Hanart i
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Even with a deal to reopen
the Hormuz strait, supplies
will take time to normalise

The US and Iran seemed to be making
progress yesterday towards a deal that
could reopen the Strait of Hormuz after
three months of oil and gas flows being
reduced to a trickle. Though stockpiles
and other measures have partly offset
the squeeze so far, JPMorgan had
warned that, at current drawdown
rates, without a deal commercial oil
stocks could reach critically low levels
by June. Yet even if the strait reopens,
energy flows will take months to nor-
malise, and governments will still face
tricky trade-offs and the potential need
toimpose curbs on fuel demand.
Whenever it starts to reopen, resum-
ing supplies through the strait is not a
case of flicking a switch. With no export
ability, many oilfields were fully “shut
&P Global estimates that some

could take seven months to restart.
Some resumed oil flows will have to go
into rebuilding reserves. Some liquefied
natural gas facilities, meanwhile, have
been damaged and need repairing.
Roughly 2,000 ships stranded in the
Gulf will need to reposition and offload
cargoes, Sultan al-Jaber, CEO of the Abu
Dhabi National Oil Company, has said it
will take at least four months for traffic
volumes through the strait to recover to
80 per cent of prewar levels, with full
normalisation hard before the first half
0f2027. Demining will take months.
Supplies of crude, LNG and many
refined products could, then, remain
tight until late in the year. What is the
best approach for governments to con-
serve energy? The most efficient is, as
far as practicable, to let market forces
run their course. High fuel prices
encourage consumers to use less energy
and switch sources. In Europe,
for example, electric vehicle sales
surged to a record high in March. Politi-
cians are under pressure, however, to

The energy shock is not over yet

provide some cost of living support.
The most common government
responses so far have been price caps
and cuts in energy taxes. Britain’s chan-
cellor Rachel Reeves last week scrapped
aplanned increase in fuel duty but was
given short shrift by food retailers that
shetried tocajole into “voluntary” price
freezes on essential goods. Such policies
risk making shortages more likely.
Direct support to the most vulnerable is
a wiser way to avoid drowning out price
signals and straining public finances.
Either way, efforts are still needed to
bear down on fuel demand. Awareness
campaigns can help at the margin. Last
month the Australian government
launched a $20mn ad series urging driv-
ers to empty their boots, pump up tyres
and remove roof racks to use less fuel.
Many Asian nations have already
advised or mandated working from
home to ease fuel usage in commuting,
though this may not be appropriate for
all sectors. Those who must commute
can be incentivised to use public

High prices and
initiatives to
slash fuel use
are not popular
But until flows
normalise,

the risk of
shortages leaves
governments
with few

painless options

transport and carpooling. Pakistan has
reduced speed limits on motorways and
national highways. Businesses could
help by limiting air travel for work to
ease pressure on jet fuel.

Since industry accounts for about a
fifth of world oil demand, governments
should encourage factories to shift,
whenever they can, to the most availa-
ble feedstocks, for instance to conserve
liquefied petroleum gas for essential
domestic uses. Argentina has tweaked
rules to allow higher ethanol content in
gasoline blends. Encouraging compa-
nies to shut non-essential processes and
support to fix leaks can help too. Air
conditioningisa drain on energy; Jordan
has banned it ingovernment offices.

High energy prices and initiatives to
slash fuel use are not popular. But until
supplies normalise, the risk of shortages
leaves governments with few painless
options. It is in many cases, after all, the
price of failing to invest adequately in
energy security and the green transition
in the first place.

Opinion Technology

Al stories arent
inevitably notart

EpanwWhie

Stephen
Bush

5 The Serpent in the Grove, one of
the five regional winners of this
year’s Commonwealth Short
Story Prize, generated by AI? The
story’s author, Trinidadian writer
Jamir Nazir, has alimited online pres-
ence and the work, some readers feel,
bears the hallmarks of Al writing, The
literary magazine Granta, which does
not judge the prize but publishes all
five winning entries, is reported to
have submitted the short story to
Anthropic’s Claude.ai, which con-
cluded, in the words of the magazine’s
publisher Sigrid Rausing, “that it was
‘almost certainly not produced
unaided by a human'”. Nazir denies
that the text was written by Al, ques-
tions the accuracy of so-called Al
detectors, and writes that the story
was inspired by memories from his
childhood.
When reading the story, [ found

Passing judgment is a
task that we, as readers,
should never outsource
to anyone (or anything)

myself grappling with unwanted déja
vu. Itdid not remind me of when I ask

Chal(xl”l' to producea polite bn o! cor-
or afirm on

experience a stroke, if nothing else.

Of course, it is true that generative
Al often bears an uncanny resem-
blance to an obnoxious teenager
wrongly convinced of their own writ-
ing ability. (Or, at least, to my work as
an obnoxious teenager.) But as I read
The Serpent in the Grove, my concern
wasn't “did a human really write this?"
but “did a human really judge this2”

Can a short story containing such
nonsensical phrases really be the best
entry this year from the whole of the
Caribbean region? Unless the other
entries were instruction manuals or
full-length novels, I find that hard to
understand, but having judged one or
two literary prizes myself, I also know
that all manner of strange tastes can
be found ona judging panel.

My point here is that the question
“is The Serpent in the Grove written by
AI?"is a less important question than
“do our human intelligences think it is
any good or not?” Does it inspire joy or
sorrow in the reader? (And I don’t
mean the type of joy or sorrow that
comes with trying to imagine the pre-
cisegirth ofawoman who never shows
contrition towards her garden chair.)

It'snot that Idon't care if my favour-
ite authors are replaced by AL What I
enjoy about the work of Zadie Smith
or Madeleine Thien isn'tjust that I find
the writing beautiful, but that 1 get,
however loosely, the sense of a living
author whose work and focus is chang-
ingas they go through life. It's that the
most important thing | am doing when
reading is exercising my own judg-
ment and my own imagination. The
Serpent in the Grove is a failure because

it made me laugh, and not with the
intenti ingh

my 'behalf. No, instead i n remmded me
of when, as ateenager, 1di

‘While | cannot imagine a more hell-

detective novels of Dashiell Hammett
and Raymond Chandler, and tried,
badly, to emulate their tone in my own
writing. Smart-talking characters
might have had “a tongue that could
make concrete cry”, while a private
detective (there was, of course, adetec-
tive) observed of a woman that “she
spoke to the part of my family tree
that rode horses out on the steppes of
Eurasia”. Iwas not a prodigy.

In Nazir's story, which is centred
around a struggling farmer in Trini-
dad and Tobago, we are told a woman
“moved quiet as if sound were taxed”.
Another has “the kind of walking that
made benches become men”. A third,
and this is my favourite, is “big in the
way of women who never apologise to
furniture”, [ have to be honest, none of
the women in my life have ever apolo-
gised to furniture, and as such I am
uncertain what size of woman we are
talking about here. The lowest point in
the text, though, was surely the follow-
ing sentence: “shame is a substance he
felt on his skin. It itches. It doesn’t
rinse”. A sentence that gave me an
insight into what it must be like to

ishway create art than to
sit at a computer finessing prompts
and editing sentences piece by piece
until eventually, a great novel
emerges, | don't think that the final
product of such a process is inevitably
“not art”. But passing judgment on
whetheritisartor notisataskthatwe,
as readers, should never outsource to
anyone (oranything).

There are lessons here that go
beyond what we read. Al can already
do many tasks for us. But the purpose
of that ought to be to free up our time
for more rewarding tasks, to sharpen
our judgment, not to let it fall into dis-
use. We should be much more
alarmed by the fact that Granta’s pub-
lishers decided to use Claude to check
‘whether the story was written using Al
instead of using their own, human
judgment, than by the idea that
Claude might one day write anovel.

Making judgments is part of being
human, whether that judgment is over
an important ethical question, or try-
ing to imagine what size person never
apologises to furniture.

stephen.bush@ft.com
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How first past the post keeps Reform in check in Scotland

Our constitutional arrangements may
be messy, but so are all the different
voting systems (“UK government has
the numbers to introduce PR”, Letters,
May 14). Up here in Scotland not one
Reform Scottish member of parliament
(SMP) was voted in under the first-
past-the-post system, which holds
SMPs accountable to defined
constituencies.

In the proportional part of the
election, Reform tied with Labour for
second place and both have 17 SMPs.

‘These SMPs, although notionally tied
to a region and constituency, are
virtually invisible in reality. Most Scots
could not tell you who theirs are. So
there is no one to hold them to
account.

So now, we have 17 MSPs wandering
around the Scottish parliament,
unaccountable to anyone but their
party. Given the Reform leader’s
statements, and his party’s
performance in English council
elections and seats, they are probably

on a mission to sabotage any sensible
proposals rather than collaborate for
the best outcome for everyone.

Our first past the post, party-based,
messy system delivers a clear result,
clear accountability, a head of state
forbidden to be partisan, judges who
are not elected, and a way of changing
aleader.

Put that against the much-vaunted
American system, which is failing the
most basic principles of maintaining
ademocracy. Put it against the

proportional representation system in
Israel, where the power of the religious
minorities has encouraged genocide
and supported a corrupt politician

in place.

So be careful what you wish for.
Sometimes a thousand years of
tradition and argument about what’s
fair, however messy, may just have an
edge on PR systems of electing
governments.

Lesley Ellis
Tarland, Aberdeenshire, Scotland, UK

Europe’s banks not ready
to monetise stablecoins
As European banks rally behind a
single euro stablecoin project, it may
be time to distinguish strategic
ambition from operational readiness
(“Euro stablecoin project attracts
support from region’s banks”, Report,
May 21).

Thirty-seven signatures confirm
what most already know: banks want a
role in the future of digital money. But
joining a consortium is not the same as
being ready to monetise stablecoins,
support institutional adoption or
deliver settlement at s

While the appetite is there, for most
the capability isn't. Stablecoins require
clean, structured, real-time data to
move across payment rails smoothly.
But much of that infrastructure was
built for a slower time.

‘There is no guarantee banks can
integrate with a stablecoin rail like
Qivalis. Without modernisation, banks
risk adding another digital layer on top
of already complex operations.

That could mean higher
reconciliation costs, slower integration
and weaker returns on investment.
These are not back-office issues.

ENHANCED
GAMES

They are barriers to growth.

Europe’s stablecoin ambition is
welcome. But the commercial winners
will not simply be the banks that sign
up first, they’ll be ones that modernise
the pipes beneath it.

Nick Fernando
Co-founder and Director, Aqua Global
London SM6, UK

England’s careers guidance
experts await the call-up
Your report, which online carried the
headline “Too many young people
pushed towards university, says UK
government adviser” (May 18), will
surprise no one with experience of
England’s careers guidance system — or
what remains of it. The more pertinent
question is: how did we get here?

The answer lies, in no small part,
with the previous Conservauvc

and V-levels, higher technical
qualifications, labour market
intelligence — alongside their primary
responsibilities. That is precisely the
role of trained, independent careers
professionals.

The current government is right to
name the problem. But diagnosis alone
changes nothing. The evidence base,
the frameworks and the professional
expertise to address this are already
available.

What is needed now is genuine

governments

with those who have

of a professional careers guidance
infrastructure built over decades.

‘The defunding of Connexions (a UK
governmental information, advice,
guidance and support service far young
people aged 13 to 19), the removal of
funding for qualified careers advisers
from schools, and the expectation that
impartial guidance could be delivered

spent careers developing solutions —
not another round of reinventing

the wheel.

Deirdre H

Associate Professor, Institute for
[Employment Research, University of
Warwick; Executive Director, CareerChat
UK Ltd and Vice-President, International

i

by institutions with a vested interest
in their own destination outcomes,
created the conditions for exactly this
kind of systemic distortion.

of
Guidance (IAEVG), North Shields, Tyne
and Wear, UK

Teachers are skilled professionals, Clarification
but it is neither fair nor realistic to
expect them to carry expert k led, h Rajan, who din
of the full range of post-16 and post-: 18 the obituary of Edmund Phelps, isa

transitions — eg apprenticeships, A-, T-

former chief economist at the IMF.

AMERICA

Counting
the cost of
New York's
sky-high
Jood bills

by Siona Jenkins

unts Point is an unlikely
place for a political
experiment. The South

Bronx neij is

In recent years, though, prices have
soared, increasing by 56 per cent since
2012, and it's been particularty

ive since the pandemic. Some

an unprepossessing mix
of residential streets and warehouses
bordered by the East and Bronx rivers
and is the site of America’s largest
wholesale food market.

But New York’s first publicly owned
food shop will open here next year,
making good on one of mayor Zohran
Mamdani's most controversial
campaign pledges: for five municipal
grocery stores to help reduce prices in

75 per cent of residents — Lhal" 5

La Marqueta in East Harlem in 2029.
The city has owned markets for
decades, operating the infrastructure
and leasing space to vendors. But
Mamdani’s proposal takes it further —

1.5mn people — are now
food insecure, meaning they lack
reliable access to nutritious,
affordable food.

In the depths of the winter, when
New Yorkers can often be found
queueing up for the latest designer
clothes drop or Instagram-friendly
restaurant opening, they braved sub-
zero temperatures for a pop-up store

the notoriously expensive city. on Seventh Avenue with less
“Our administration is putting glamorous stock: free groceries.
communities like Hunts Point at the The giveaway was offered by
centre of our work to address the prediction platform Polymarket,
affordability crisis,” said Mamdani last | which is hoping to win over the
week, announcing that a 20000 American public. It seemed to work.
square foot shop would open in 2027 “You're truly a god-sent angel, 1
in an affordable housing development | swear,” said a woman filmed by
in the neighbourhood. Polymarket as she waited in the snow
Mamdani has said the stores willbe | for her turn with the free food. Not to
subsidised by the city and offer staple | be outdone, rival betting company
goods at a reduced price but will be Kalshi staged a $50 grocery giveaway
run by a private vendor obliged to pay | in the East Village, telling local media
workers union wages, New Yorkers that it “believed in free markets”,
are waiting to see whether they will Mamdani made his controversial
help bring down the eye-wateringly pledge to open city-owned stores
high cost of food. during the cost of living campaign that
“New York has always been won him a surprise mayoral election
expensive,” says| Errol Schweizer, a victory last year. A spokesperson for
retail ‘who his Andrew Cuomo,

grew up in the city. This is partly
because space constraints mean food
is sold in independent stores and
family-owned grocers who “don’t have
the supply chain leverage and buying
power of mass-market chains”, headds.

described it as a “hare-brained
proposal to bring Soviet-style grocery
stores” to the city. But the mayor
doubled down. To mark his 100th day
in office, he announced another

branch would be opened at

it’s particularly imp for overall
affordability in the city, says Nevin
Cohen, director of the CUNY Urban
Food Policy Institute. “It’s not just the
price of food on the shelf in the
supermarket, but it's how much
people have to spend on food in
relation to all the other high costs.

of living"

Cohen believes physical stores are
just one way of reducing grocery costs.
He points to another city-run pilot
programme called “groceries to go”
that provides credit on an ecommerce
site for households belonging to New
York’s health and hospital insurance

programme,

“Eventually there could be mnluplc
types of public grocery programmes,”
he says. “Some brick-and-mortar
shops, some online, some food
markets — like traditional markets
where the city owns and operates the
infrastructure but leases the spaces to
small vendors.”

Details of how these might operate
remain elusive and there are concerns
that the plan lacks the scale needed to
secure low prices. “Five stores across a
city as large as New York isnot a
grocery chain,” says Schweizer. “I
think this is the administration that
will finally figure out how to get it
done. But it’s not going to be easy.”

siona.jenkins@ft.com
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ourteen years ago, my then
colleague Lina Khan came
back from aretail trade associ-
ation meeting with a story
about a new pl

The predatory advance of surveillance pricing

price penalty if data shows that their
credit score sits in the wrong quartile. If
you want to feel real outrage, consider
thatan algorithm might charge more for
nappies aftera customer buys children’s
cough syrup on the basis that parents of
sick children are less price sensitive

employ the same data infrastructure
that social media usestosequence feeds,
only here the information doesn’t deter-
mine what someone sees but what they
pay orare paid.

ing at flights to travel for a funeral, the
price kept rising. JetBlue customer serv-

arriving just as the technology has
reached a critical capacity. Improve-

ice replied, suggesting the
clear their cache and try again. Clearing
the browser cachedeletes local mekmg

It is almost i to know
exactly where the strategy is being

y ones.

I coined the terms “surveillance

wages” and “surveillance prices” in

Zonasawaytodescnbelhesuntegyof
I or seller using p

Sellers, she said, were talking excitedly
aboul the posslhlhty of giving. shoppers
ed

|d=rml|ablr online information to set
‘wages or prices.

heir behav-
iour. These rela-lers imagined aworld in
which someone who stood in front of a
pair of shoes would receive an instant
discount offer on their phone.

‘What started as an idea for discounts
is now suspected of showing up across
the online world as variable individual
prices.

Think of a 76-year-old who is buying
printer cartridges. They may be quoted
aprice that is higher than their younger
neighbour simply because data suggests
that they never comparison shop. That
young neighbour could face their own

For ists trained to see price as
an information mechanism, surveil-
lance pricing represents a kind of holy
grail — each transaction perfectly repre-
senting preference.

But from a consumer’s point of view
each transaction is extracting the maxi-
mum possible surplus. When my col-
leagues and I first tried to describe this
idea we called it “personal pricing”. The
problem is that this sounded too appeal-
ing, conjuring up the bespoke service of
the ultra-wealthy, extended democrati-
cally to everyone. The reality is that it is
not a personalised service but a way to

yed. When different prices show
up for different people, companies tend
toclaimitis not thework of surveillance

Credit scores, GPS patterns,
and even keystroke
dynamics could determine
what a consumer pays

pricing, Amazon and Delta, for exam-
ple, have attributed price variation to
market dynamics, third-party sellers or
A/Btesting. When a study on significant
price differences on Instacart was pub-
lished last year, Instacart said they were
the result of randomised price testing.
Such denials are about to face further
scrutiny. A few weeks ago, a JetBlue cus-
tomer complained on X that when look-

data, i that the higt

have been tied to data col]ecled from
previous browsing sessions. The com-
pany’s post was then deleted. A class-
action lawsuit followed. JetBlue has
said that its fares are not determined
by cached data or other personal
information.

There have been efforts at regulation.
Europe and the UK have launched
investigations. In 2024, Khan, who went
onto become chair of the Fedeml dee
C ission, launched an i
into how companies were using Al to
base pricing on consumer behaviour.
Last year, New York passed a law requir-
ingdisclosure of surveillance prices, and
this month, the Colorado legislature
passed a bill banning both surveillance
pricingand surveillance wages. The law
includes carve-outs for loyalty dis-
counts but requires that they be availa-
bletoall customers onidentical terms.

This legal and political pressure is

ments in ic capacity and con-

sumer databases could enable a pricing

revolution.

In the past, companies had to base i

prices on some combination of co:
plus, demand-based and competitor-
based modelling. Now, they can incor-
porate a wide range of psychological
dynamic and experimental pricing. The
data sets involved might include credit
scores, GPS patterns, search duration,

individual purchase histories and even :
keystroke dynamics that correlate with

different emotional states.

‘This raises a fundamental question

about whether markets premised
onindividualised information asymme-
try — secret prices — are public markets
atall.

The legal tests are just beginning in
the courts. More states and countries
should follow Colorado’s lead. It will be
easier to ban surveillance pricing before
it becomes widespread than afterwards.

The writer is a professor at Fordham School
of Law

[ranis beating A

Trump at the
art of the deal

GLOBAL AFFAIRS

Gideon
Rachman

he worst thing you can pos-

sibly do in a deal is seem

desperate to make it. That

makes the other guy smell

blood, and then you're
dead. The best thing you can do is deal
from strength, and leverage is the big-
gest youcan have.”

That was the principle Donald Trump
(or his ghostwriter) set out in The Art of
the Deal, published in 1987. Perhaps
Trump should have re-read his own
book before posting on April 5: “Open
the Fuckin’ Strait, you crazy bastards, or
you'll be livingin Hell.”

To the untrained eye, that demand
sounded justa touch desperate — partic-
ularly when ‘Trump failed to follow

position than before this war began.

The essence of the emerging deal is
that Iran agrees to open the strait with-
out charging a toll. In return, it gets
phased relief from sanctions, including
the unfreezing of billions of dollars of
assets. Iran will make promises to
restrict its nuclear programme. But the
details will be the subject of future talks,
sothat issue is essentially unresolved.

‘Trump has insisted he is in no hurry
and would not accept a bad agreement.
But the reaction of hawkish Republicans.
tothe emerging deal was telling

Senator Ted Cruz said it could be a
“disastrous mistake” because it would
leave Iran “able to enrich uranium and
develop nuclear weapons, and having
effective control over the Strait of Hor-
muz”. Senator Roger Wicker, head of
the Senate armed services committee,
warned that the deal “would

Strait of Hormuz at any point in the
future “is a victory far deeper and more
strategic than any point-scoring mili-
tary achievement”. His one-word sum-
mary was: “Disaster.”

As well as potentially alleviating the
Islamic republic’s dire financial and eco-
nomic position, the agreement is hkely
to t.lll Lhe regional balance of power in

not be worth the paper it is written on”.
The Israeli guve.mmenc which played
acrucial role in Tru

As Dan Shapiro, a former US ambas-
sador to Israel, observed on X: “Iran has

to war, will be polite about any deal in
public — not least because Benjamin

leash hellish
violenceon Iran.

‘The grim reality is that, in the talks to
endthe war, it is Tehran that has had the
leverage. Iran’s closure of the Strait of
Hormuz put intense pressure on the glo-
bal economy. As petrol prices have risen
in America, so Trump’s opinion poll rat-
ings have plummeted.

The result is that, at the time of
writing, the US seemed poised to
agree toa deal that — over the long term
— threatens to leave Iran in a stronger

hu must soon face the elector-
ate. But the reality is that the Israeli
leader sold the war as a unique opportu-
nity to secure regime change in Iran.

He is now looking at the conflict end-
ing with the Iranian regime still in place
— more confident, more hardline and
with new financial resources to rebuild
its nuclear programme and its proxy
network throughout the Middle East.

Eli Groner, a former director-general
of Netanyahu's office, argues that the
knowledge that Iran can now close the

gained leverage for the
future by demonstrating it can control
the strait, by attacking its neighbours
and US bases in the region and causing
significant damage, and by taking the
United States’ and Israel’s best punch
and surviving."

Shapiro believes that, nonetheless,

There is a grim reality
that in the talks to end
the war; it is Tehran that
has had the leverage

Trump is so boxed in that accepting a
bad deal that opens the strait would bea
better option than continuing the war.
Given the mounting risks of a global
energy crunch and a worldwide reces-
sion, that is an understandable calcula-
tion. America also has recent memories
of wars — including Vietnam and
Afghanistan — that went on for far too
long, as the US struggled in vain to
improve a losing position.

If and when Trump accepts a bad
deal, it will be because he has no viable
alternative. Senator Wicker’s proposal
was “to allow America’s skilled armed
forces to finish the destruction of Iran’s
conventional military capabilities and
then reopen the strait”,

But an effort to secure the strait by
military means would probably have
required the deployment of ground

reluctance to get involved in a ground

war and because of the danger of Iranian
retaliation against the Gull states and

A 19th-century

' guide to running

an effective
meeting

Guru
Madhavan

ne hundred and fifty years

ago, when Silicon Valley

was still mostly orchards,

no one imagined algo-

rithms brokering agree-

ments. Developers claim that Al media-
tors, like Google DeepMind’s Habermas
Machine, can help groups reach a con-
sensus, yel a 19th-century engineer
devised a process that still governs
many of the meetings that matter most.

In 1863, as the civil war raged across

: America, a church meeting in New

Bedford, Massachusetts, opened with
prayer and collapsed into chaos. Henry
Martyn Robert, a 25-year-old Union
army officer, had been nominated to

i preside. Motions and tempers flew. By

nightfall, Robert had lost control of the
group. He vowed never to chair another
meeting until he had learnt how.

That humiliation seeded one of the

| most influential documents in Ameri-

can civiclife: Robert’s Rules of Order. First
ublished in 1876, 13 years after that
sastrous meeting, the manual has

. been adopted by churches, unions,

boards, professional societies and
eighbourhood associations who want
orderly proceedings. Even in Britain,
where parliament follows Thomas Ersk-
ne May’s treatise on proceedings, there
are groups that rely on Robert’s rules.
The son of a Baptist minister who
opposed slavery, Robert grew up ina
home riven by disagreements. While he
joined the Union army, commissioned
in the Corps of Engineers, some of his

relatives fought for the Confederacy.

Robert saw fractures everywhere he

: went. Without formal rules in place, the

How do you design
something to survive
aroom of people
certain they are right?
loudest voice seemed to prevail during

disputes. While railroads and tele-
graphs sulched the nation together, dis-

and bro-

their energy i ture. In the jar- ditapart.

gon of military analysts lhevu].nerab Robert approached the idea of
ity of the Gulf gave Iran “escal. proving meeting p

dominance”

The US president — who compares
himself obsessively with former presi-
dent Barack Obama — liked to deride
the nuclear deal that the Obama admi
istration reached with Iran in 201
Trump has called it “one of the worst

¢ kering agreements with the same rigour

that he brought to the construction of
harbours and lighthouses. He anchored
it to the will of the assembly, then built

: an order of precedence to facilitate

group work and curbamendments, with
a two-thirds vote requlred to limit

and most ided tr the
United States has ever entered into” and
claimed: “Never, ever, ever in my life
have I seen any transaction so incompe-
tently negotiated as our deal with Iran.

But Trump himself is now negotiating

an agreement that looks, in many |

respects worse than the one Obama

troops and the of heavy
American casualties. Even then, the Ira-
nians would have been able to threaten
shipping with drones or missiles.
Trump’s occasional threats to unleash
“Hell” on the Iranian regime lacked
credibility — because of his obvious

— partly bec
ing knowledge that Iran can still close
the Strait of Hormuz, any time it wants.

That is some achievement from the :

masterof theart of the deal.

gideon.rachman@ft.com
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debate or overri
Behind the mechanicslaya moral and
ocial contract. When a group met, the
majority owed the minority a full hear-
ing — the right to debate, amend and
appeal. Once a decision was reached,
the minority then owed the majority its
acceptance, unless it could later rally
support to reconsider.
These rules might not guarantee wis-
dom or justice, but they offered stabil-
ity: a framework that allowed disagree-

: ment to unfold without shattering the

: group. That balance of protected rights

i and legitimate outcomes sets delibera-

: tive procedure apart from majority rule
£ d

or

Three ways a new Labour leader could change the politics of growth

Jonathan
Portes

ho’s afraid of Andy

Burnham? Not just Sir

Keir Starmer. Some

investors in UK govern-

ment debt worry thata

Labour leadership contest would push

the party leftward — that Burnham

would abandon Rachel Reeves’ fiscal

caution, borrowmore and test the limits

of market confidence. Cue attacks both

on socialist irresponsibility and the
malign power of the “bond vigilantes”.

But markets are wrong if they think a

new prime minister, whether Burnham

or anyone else, would have both the

motive and the capacity to relax policy

substanually Doing so would be eco-

Responsibility. Still less is it an argu-
ment for the failed austerity policies of
the early 2010s. It is because the UK’s
macroeconomic position, witha persist-
ent current budget deficit, inflation ris-
ingand pressure on the Bank of
to raise interest rates, means a signifi-
cant loosening of policy would resultina
sharp rise in long-term interest rates.
The UK should continue to borrow to
invest where investment raises future
growth: housing, transport, energy
infrastructure, schools, hospitals and
research. Cutting capital spending to
satisfy a short-term fiscal target would
be folly. But borrowing more for current

and political authority then a chaotic
retreat, If they lgnorrd the fis ﬁml arith-

metic,

hits universities and care provxders,

and

higher borrowing cosu, wcaker confi-
dence, a rapid political backlash and
probably a harsher correction later.

But that emphatically does not mean

And it damages the fiscal position.
Migration has costs as well as benefits,
and distributional consequences as well
as broader social ones. But a serious eco-
uomlc stralegy cannot 1gnore the large

that policy isina ket, without
scope for policies that are more radical,

Policy is emphatically not
in a straitjacket — there
is scope to be more

I costs of lower i
A closer economic relationship with
Europe would be a growth policy.
Reducing trade frictions, improving
mobility for young people and profes-
sionals, restoring parti ion where it

Fix the marginal tax rates for middle
and upper-middle earners. This would
raise revenue, improve incentives and
make the system more justifiable.

A new leader would need to change
the politics of growth. Yes, more open
policies on migration and Europe and
a fairer tax system would be economi-
cally “left” of the present government.
But they would improve the public

finances and reduce the deficit. Of :
course lhere are political risks. If pre-

sented si;

i fillahole

makes economic sense and aligning reg-
ulations where divergence has no seri-
ous domestic benefit would support

spending would not solve the country’s radical and progressive productivity andinvestment.
underlymg prublems weak grcwth an The tax agenda is clear and reflects a
hed pub- and growth: on immi- amon; ists — not a

lic services and demographic pressures,
It would simply increase the sensmvny

grahon. Europe: and tax in particular.
An ageing economy with rising

ofthe publi giltyields.
Nor would it work politically. A new
prime minister would inherit a divided

lly self-

parli y party, a sceptical elector-

defeating and almost certainly short-
lived. This is not because of the govern-
ment’s “fiscal rules” or the supposed
conservatism of the Office for Budget

ateand a fragile economic environment.
If their first move were to loosen fiscal
policy without a robust plan, the result
would be a loss of economic credibility

d d health, social care and pen-
sions needs workers. It also needs stu-
dents, researchers, builders, carers,
nurses, engineers and entrepreneurs.
Cutting migration, which Starmer
bizarrely claimed asa policy success last
week, may be politically popular in the
abstract, but it reduces labour supply,

wealth tax, at best a lengthy undertak-
ing to raise relatively small amounts of
money, but a much broader agenda.
Reform housing taxation. Stamp duty is
inefficient and council tax is indefensi-
ble. Shift the burden from national
insurance and towards income tax,
including a fairer treatment of
unearned income, as Burnham’s poten-
tial rival Wes Streeting has proposed.

in an OBR forecast, they will fail. But as
part of a coherent settlement — better
services, higher investment, fairer taxes
and stronger growth — they may at least
bearguable.

The gilt market should worry less
about the next prime minister’s label
and more about the credibility of the
programme. “Leftwing” does not have
to mean fiscally loose. Done properly, it
could mean confronting the policies

that have made Britain poorer, smaller :

and harder to govern.

public policy at King’s College London

The rules became so popular that they

: now function as a default operating
: system for meetings.

In smaller settings, of course, such
procedures can feel like overkill. That's

¢ the vulnerability of any trusted system:

procedure can be captured by those who
know it best. The introduction of new
technology doesn't fix this; in some
ways, Al mediators risk deepening it by
adding an invisible, uncontestable layer
that reshapes collective judgment.
Robert’s own instinct was to design
for the worst, not hope for the best. The
man who once lost control of a church
spent his laterlife buildinganother kind
of defence. After a hurricane flattened
Galveston, Texas, in 1900, Robert
helped raise the city on sand and build a
seawall. When a comparable storm
struck in 1915, the damage was far less.
The Rules of Order and the Galveston
seawall answered the same question:
how do you design something to survive
the next tempest, whether a storm ora
roomof people certain they are right?
Robert’s Rules does not eliminate
conflict. It calls it to order. It demands
we arguc in the open, under shared
rather than
our disagreements to tools that deliver
comfort at the expense of clarity.

: The writeris asystems engineer and author
The writer is professor of economics and
: Better World"

of ‘Wicked Problems: How to Engineer a
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Iran Is Trolling Us, and Were Not Doing Anythin

Jessica Brandt
Asenior fellow for technology and national
security at the Council on Foreign Relations.

ERHAPS you've seen the viral video,a

satire rendered in Lego: President

Trump launches missiles at Iranian

power grids, then sweats through a
nightmare and ends up rocking alone on the
floor, crying, white surrender flag behind
him, cease-fire papers at his feet. Through
his tears, he eats a taco — a nod to the acro-
nym for the phrase “Trump always chickens
out.”

Since the Iran war began, Iranian officials
and pro-Iran influencers have used A.1.-gen-
erated content like this — clever, highly
shareable, fluent in pop culture references
(Lego, Marvel, Forrest Gump) — to ridicule
the United States or present Iran sympa-
thetically.

The strategy has been effective in its
reach. In the first 50 days of the conflict, offi-
cial Iranian accounts on X earned roughly
900 million views and 22 million likes —
more than 30 times their previous 50-day to-
tals for likes, according to a recent analysis.
During the same period, shares of content
on these accounts rose from 4.3 million to 76
million. Many other Lego-style videos have
gone viral, too, garnering tens of thousands
of likes and millions of views on Instagram,
TikTok and X.

In recent years, policymakers concerned
about artificial intelligence and influence
operations have tended to focus on deep-
fakes — voice clones and fabricated videos
that are designed to deceive. That threat re-
mains urgent: In the first weeks of the Iran
war, social networks were flooded with A.L-

videos and image: icting dec-

ditional war propaganda. It’s trolling. No
one is being deceived because deception
isn’t the point. Reach, ridicule and cultural

imated buildings that were never attacked
and demoralized soldiers who did not exist.

But with the Lego-style videos and other
satirical content, Iran and its supporters are
using a different tool for influencing public
opinion. It’s not disinformation. It’s not tra-

are.

The concern is bigger than Iran. China, a
more capable, wealthier adversary that has
been surprisingly bad at the online propa-
ganda game, is watching and learning. In-
ternal documents from the Chinese A.L
company GoLaxy, detailed in The Times last

Che New Aok Eimes

IRENE SUOSAL

year, suggest that Beijing may already be
considering experimenting with tools to
track public debates within the United
States, monitoring broad sentiment as well
as the views and arguments of individual
Americans, Pair that sort of capacity with
the ability to use AL to generate large
amounts of culturally fluent material, and
you've got a recipe for increasingly sophis-
ticated and targeted influence campaigns.

France Has a New Picture of the Holocaust

Jean-Marc Dreyfus
A Holocaust historian at the University of
Manchester.

N 1950, Robert Doisneau photographed
a kiss you've surely seen. The man and
woman seem to have been stopped by
ardor amid the midday rush, in front of
the Hotel de Ville, Paris. Though staged, it
became, nearly immediately, one of the
most iconic images of the 20th century.

Surely unknown to Mr. Doisneau, nine
years earlier, there was another kiss cap-
tured on film in Paris that was much more
spontaneous, just as passionate — far more
desperate — between two Jews about to be
separated by the Vichy police. This kiss,
found on a contact sheet of Nazi propaganda
images in a Reims flea market six years ago,
is now at the heart of a new exhibition of 98
Nazi propaganda photos at the Shoah Me-
morial in Paris curated by Lior Lalieu and
me. This kiss, perhaps destined to become
just as iconic, reveals a very different mid-
century Parisian moment.

The photos provide a detailed visual ac-
count — almost minute by minute — of the
very first, and little-known, roundup of Jews
in France on May 14, 1941. That day, some
3,700 foreign-born Jews obeyed a summons
by the Paris police with a notice, printed on
light green paper (it became known as the
“green ticket roundup”), for what they be-
lieved would merely be a check of their im-
migration and identity papers. The opera-
tion was organized by a man named
Theodor Dannecker, the envoy of Adolf
Eichmann in Paris. A photographer with the
Nazi propaganda unit in the city was on
hand to observe.

What gives these newly discovered pho-
tographs their singular power is not only
what they show but the fact that they sur-
vived at all. They remind us that the past is
never entirely buried, and that images can
unexpectedly return to challenge the void of
memory and representation. They function
today not as propaganda, the purpose for
which they were originally produced, but as
fragments of truth — painful, incomplete
and indispensable — that allow us to better
understand the way the roundup was orga-
nized and conducted, and also to get a
glimpse of the victims’ shock, fear and pain.

There are only a few hundred photo-
graphs of roundups or murders of Jews from
the 1930s and 1940s, a disparity of mass pro-
portion considering the extent of the geno-
cide. Some were taken by victims as acts of
resistance, some by bystanders, and others,
like this collection, were by an authorized

for the Nazi p ma-
chine. From time to time, grandchildren of
Nazi perpetrators find these images in attics
and boxes when the older generation dies.

This particular group of photographs was
meant to document a Nazi success story.
They begin with the trap: Jewish men and
their spouses were summoned to over 60 lo-
cations in Paris — police offices, various ad-
ministrations and a sports facility in the 11th
Arrondissement. Women, we know from
eyewitness testimony, were asked to return
home to gather items; a list was provided.
‘When they returned, as the images we now
have on hand show, they were barred from
reuniting with their male relatives. The
doors were closed and guarded by French
policemen. We can see the women’s pain,
their bewilderment, many with bundles in
their arms. We see couples as they part.

Other photos document the departure of
guarded buses, commandeered from the
Paris bus company, filled with the captured
men. We see the arrival of the internees at
Paris’s Austerlitz train station. The same
photographer captures the imprisonment of
these Jews a few days later at the French
internment camps Pithiviers and Beaune-
la-Rolande. Some 700 of those Jewish men
were later liberated, or escaped, after the

green ticket roundup. About 3,000 of those
taken that day were later deported to
Auschwitz-Birkenau; of that group, just a
scant few returned.

‘Taken months before the decision to anni-
hilate the Jews of Europe was made, these
98 photos do not show extermination
camps, gas chambers, shootings or even
starvation. What they do show is the careful,

f racially

The U.S. should
be developing
a strategy for
countering A.L
propaganda.

VIA MEMORIAL DE LA SHOAH

Images from the
past challenge the
void of memory.

g About It

Anytime foreign adversaries have a tool
for advancing their interests at our expense,
the United States should have arobust strat-
egy for countering its effects. In this case we
don’t, and we should be developing one.

The strategies we use to combat covert
foreign influence, such as exposure and
sanctions, are irrelevant to efforts that are-
n't hidden or illicit. The tactics we use to
combat deepfakes, such as watermarking
and labeling, aren’t relevant to videos that
aren’t pretending to be authentic. And tradi-
tional tools of public diplomacy — education
campaigns, formal statements of outrage —
aren’t nimble enough to counter propagan-
da that resembles entertainment and dis-
seminates with meme-like scope and speed.

‘We need action on two fronts. First, we
need regular threat intelligence reporting
from the big American A.L companies.
Many major social media companies in the
United States regularly issue public reports
of possible threats, domestic and foreign,
that they detect on their platforms. These
reports are essential reading for govern-
ment analysts and university researchers.
Our A.L companies should adopt this prac-
tice. If Chinese companies that specialize in
influence campaigns are feeding informa-
tion about their tools and strategies into
American-owned large language models,
we should know.

Second, we need a public diplomacy strat-
egy that acknowledges the existence of this
new trolling threat, systematically tracks
these campaigns in real time and responds
with public messaging that is also clever,
shareable and fluent in the cultural idiom of
its audience. In March, Secretary of State
Marco Rubio directed U.S. embassies to
push back on coordinated propaganda ef-
forts abroad. That instinct is right, but it re-
quires reckoning with this latest form of
propaganda.

Iran is exploiting a gap that our current
defenses weren’t built to close. We need to
address it before a more capable adversary
decides to do the same.

separation that later enabled the mass mur-
der. The noted historian Raul Hilberg called
this phase of the Nazi genocide “concentra-
tion.” There is no sign of outright violence;
indeed, the despair of the ensnared Jews
and their bewildered spouses is shown with
astrange sensitivity by the German photog-
rapher.

At first the photos were kept on file by the
German Propaganda Unit in Paris. After the
war, six of the 98 photos were found in the
archives of the NIOD Institute for War,
Holocaust and Genocide Studies in Amster-
dam, an indication that they were shared
among the various propaganda units across
Western Europe. A few others circulated
among archives. But a vast majority were

ishing, unseen, tact sheets, until
2020, when two amateur collectors came
upon them at a flea market.

They brought the sheets to Ms. Lalieu, the
director of photo collections at the Shoah
Memorial in Paris, who analyzed the images
in an effort to identify as many people as
possible. Ms. Lalieu also identified the pho-
tographer as Harry Croner, a man from
Berlin, who had gone on to have a stellar ca-
reer in postwar West Berlin, as a famous cin-
ema and opera photographer. (Half-Jewish
himself, he spent the end of the war in a la-
bor camp.)

After the photos were found, Ms. Lalieu
invited first- and second-generation sur-
vivors to the memorial in an attempt to iden-
tify their parents or grandparents in the pic-
tures. There were some extraordinarily
moving moments. Though only five at-
tempts at identification have been success-
ful so far, each marks a small victory against
the backdrop of Nazi cover-up and of the
looming loss of memory. A few of the photo-
graphs were shared publicly for the first
time in 2021.

One year after these photos were taken, in
mid-July 1942, about 13,000 Jews — mostly
women and children — were rounded up,
pulled out of Paris apartments and taken to
an indoor sporting arena, the Vélodrome
d’Hiver, in southwestern Paris. They re-
ceived little food or water and were subject
to abject conditions. Depleted and dis-
traught, they were sent from there to the in-
ternment camps of Drancy, Pithiviers and
Beaune-la-Rolande. Later, a majority were
sent on to Auschwitz.

It was an arrest of mass proportions, a
stain on French history. We know this his-
tory from eyewitness testimonies, from
memoirs of the few survivors and from the
mass of police documents. Only a single
photograph of the roundup is known. In it,
five buses are parked alongside the Vélo-
drome d’Hiver. The image was most likely
taken clandestinely from an overlooking
window. With the discovery and exhibition
of this new group of photographs, the pic-
ture and understanding of the Holocaust in
France have deepened.

The value of an image is entirely depend-
ent on context. Taken to prove racial superi-
ority, these 98 photos on display through De-
cember now show depravity. They also jar
awake memory, shore it up against time. In
an ephemeral era of mass documentation —
of our own lives, of our public and private
existence — the re-emergence of these pho-
tographs is a tangible reminder that some
images refuse to be erased from our col-
lective past.
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The Future of Medical Advice Is Uncertain

Michael Silverstein and John Wong
Drs. Silverstein and Wong are former chairs of
the United States Preventive Services Task
Force.

HIS month, Health Secretary Robert
F. Kennedy Jr. fired the two leaders of
the US. Preventive Services Task
Force, a powerful expert panel whose
recommendations shape preventive serv-
ices, like cancer screenings, for millions of
Americans. They were given little explana-
tion for their firing, besides a vague pro-
nouncement in a letter they received from
Mr. Kennedy that it had been done “to pro-
tect the integrity of the task force’s work.”

One of us (Dr. Silverstein) served as the
task force chair until March, when he left, as
planned, when his term was up; the other
(Dr. Wong) was one of the two individuals
fired.

‘We had worried that something like this
could happen ever since the Supreme Court
affirmed almost a year ago that U.S. health
secretaries can remove task force members
at will. Mr. Kennedy had made it clear, re-
peatedly, that he had no love for the organi-
zation. He postponed all three of its sched-
uled meetings, blocked it from beginning
work on new topics, suppressed new guide-
lines (i ing critical new
tions on cervical cancer screening) and,
most recently, accused it of being “lackadai-
sical and negligent.”

This is not the first time Mr. Kennedy has
fired health experts without cause or in-
jected politics into the mission of what is
supposed to be an independent health advi-
sory panel, The consequences here could be
particularly wide-ranging. The U.S. Preven-
tive Task Force is hugely influential in deter-
mining what types of counseling, screen-
ings and preventive medications doctors

recommend to Americans — and what in-
surance companies are required to cover,
with no co-pays from patients. The screen-
ings it recommends for cervical, colon,
breast, prostate and lung cancer save tens
of thousands of lives per year. Our recom-
mendation for medication to prevent H.L.V.
transmission could help eliminate as many
as 90 percent of new H.LV. cases among
those at highest risk.

Our fear is that a task force beholden to
political interests could roll back evidence-
based recommendations and coverage. Or it
could start recommending screening tests
or other prevention strategies that are un-
proved, harmful or better for corporate prof-

Firing disease prevention
experts will not make us
healthy again.

its than they are for patients. Mr. Kennedy
has already promoted dubious treatments
for autism spectrum disorder and measles.
It is easy to imagine him calling for preven-
tion strategies that propagate his views on
dietary supplements or consumption of red
meat. Or offering recommendations that
bolster the financial interests of the myriad
individuals in his circle who profit from fit-
ness and nutrition products.

Traditionally, our organization is made up
of 16 members — all unpaid, highly qualified
experts with experience in primary care.
But for the better part of the past six
months, vacancies have been building up, as
members finished their allotted terms and
Mr. Kennedy and his director of the Agency
for Healthcare Research and Quality did not
appoint new members. With the recent fir-

ings, there are now eight open spots. Only
within the past weeks has Mr. Kennedy
moved to fill them.

We understand that the Supreme Court
has conferred on the health secretary the
power to appoint task force members, but
typically, the task force chairs play a signifi-
cant role in this process; now that Dr. Wong
and his fellow co-chair have left, Mr. Ken-
nedy will be able to reconstitute the organi-
zation without any guidance (or as he may
seeit, interference) from people who under-
stand it most intimately.

If Mr. Kennedy tries to influence task
force decision making, the next leaders of
the task force cannot be truly independent
— and trust in the institution from doctors
and other health care providers will crum-
ble.

‘We do not yet know who will replace the
dismissed leaders or if the other eight mem-
bers of the task force will remain. But we do
know that for the foreseeable future, they
will be working in service of an administra-
tion with little respect for scientific pro-
cesses. The American people can trust dis-
ease prevention guidance only if it's
produced by people who are not influenced
by political ideology, corporate dollars, ad-
vocacy organizations or preconceived no-
tions of what we should do to promote our
health.

Mr. Kennedy and Roger Klein, the direc-
tor of the Agency for Healthcare Research
and Quality, should be called to testify be-
fore Congress about their rationale for these
firings. And the task force should be allowed
to continue its work.

Patients across the country deserve to be
guided by advice from primary care clini-
cians with the best and most up-to-date sci-
ence at their fingertips. Without a trusted
and independent task force, the health of
our country will worsen.

KEN CEDENO/REUTERS

Heres the Easy Way to Make the Rich Pay Their Fair

Zachary Liscow

A professor at Yale Law School who served as
the chief economist of the White House Office
of Management and Budget from 2022 to
2023

HE United States is seeing an increas-

ing concentration of wealth at the very

top and a worsening national debt. For

many Americans, taxing the rich more
is an obvious move.

Ask tax policy experts how to do this, and
you will often hear novel proposals to curb
the many intricate ways the rich make and
hide their money: A wealth tax. A tax on un-
realized gains. A tax on the loans that bil-
lionaires take against their stock. These
ideas, now common in progressive tax
thinking, come with serious catches, legal or
arithmetical. The tax code has structural
flaws, and many of the ideas would be good
in theory. But pursuing them could result in
little or no new revenue for the government.

The boring truth is that Congress can ac-
complish a lot simply by raising the rates of
the taxes already on the books.

Elizabeth Warren, a Democratic senator
from Massachusetts, has proposed a 2 per-
cent annual levy on fortunes above $50 mil-
lion, rising to 3 percent on those over $1 bil-
lion. There are serious constitutional and
policy arguments for this idea, but the Su-
preme Court’s current members would
probably strike it down. (A California pro-
posal for a state-level wealth tax would not
face the same legal barriers, but it would be
a partial response to problems that are na-
tional in scale.)

Then there are proposals for a “mark to
market” tax, which would tax unrealized
capital gains — the appreciation in the pa-
per value of assets such as stocks — every
year, not just when an asset is sold. Ron
Wyden, a Democratic senator from Oregon,
has proposed a billionaire income tax along
these lines. Such a tax would raise a lot of

money for the Treasury. But it faces its own
constitutional hurdles. The Supreme Court
has left the legal status of unrealized-gains
taxes deliberately unresolved, and a mark-
to-market tax’s chances at the court would
be, at best, 50-50. Despite the proposal’s
many appeals, building a generation of fis-
cal policy on a coin flip would be risky.

Another idea is imposing a borrowing tax,
a policy aimed directly at the widely criti-
cized “buy, borrow, die” loophole. The loop-
hole allows the rich to take loans against
their portfolios and use the money to fi-
nance glamorous lives. They pay no capital
gains tax because they avoid selling the as-
sets — often stock that has risen in value —
that they use as collateral for the borrowing
that sustains their lifestyles. When they die,
they pass on their assets to their heirs, who,
because of the “stepped-up basis” loophole
in inheritance law, can avoid paying capital
gains taxes even if they sell those assets. A
borrowing tax would discourage the buy,
borrow, die strategy and restore some fair-
ness to the tax code. It's a policy I like — I
proposed my own version of it.

Except the wealthy are not using the buy,
borrow, die loophole all that much. In work
with Edward Fox of the University of Michi-
gan, Ilooked at two decades of data measur-
ing how much the rich actually borrow. The
top 1 percent borrow an amount equal to
roughly 2 percent of their economic income
each year — defined broadly to include the
gains on stocks they haven’t sold. Their un-
realized gains over the same period were
about 20 times that amount. At current tax
rates, imposing a borrowing tax would raise
about $50 billion over 10 years — a paltry
number relative to the size of the federal
budget. It’s just not where the money is.

Congress has a simpler, tried-and-true tax
policy to choose from: raising the rates.

Current taxes already reach most of the
rich’s economic income, which includes un-
realized capital gains. The existing income

tax captures about 60 percent of the top 1
percent’s economic income and roughly 71
percent after adjusting for inflation. Even
for the top 0.1 percent, about 60 percent is
taxed, adjusted for inflation.

Measured this way, the ultrarich mostly
aren't escaping the tax system through ex-
otic loopholes. They mostly increase their
fortunes with and spend regular taxable in-
come — salaries, dividends, interest, busi-
ness profits, realized capital gains — and
they earn a lot of it.

This means the most powerful lever is
also the simplest one. Restore the top mar-
ginal ordinary income tax rate to its
pre-2017 level of 39.6 percent — which, but
for President Trump’s tax cuts, would have
applied to income over $546,750 this year.
And raise the (much lower) top capital gains
rate. Increasing these rates would generate
hundreds of billions of dollars over a decade.
That is much more than a borrowing tax
could plausibly raise, and without the legal
risk that would come with a wealth tax or a
mark-to-market tax.

Yes, higher rates can change people’s be-
havior, encouraging some to find ways to
avoid paying more in income taxes. But rev-
enue estimates already consider this effect.

In addition, raising the corporate tax rate
from 21 percent toward the 35 percent it had
been set at historically would add hundreds
of billions in revenue for the government.
Congress could bring in even more by end-
ing the step-up basis rule, which allows
heirs to inherit assets and owe nothing in
capital gains taxes on the amount those as-
sets have appreciated since they were pur-
chased.

None of this would require defending un-
tested ituti theories or i i
complex asset valuation systems. We've
done almost all of it before. True, raising
rates is politically hard. But the other op-
tions on thislist would arguably be harder to
get through Congress, for an uncertain or
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Falling Test Scores: Reasons and Fixes

TO THE EDITOR:

Re “The Slump in Student
Achievement Persists” (The
Upshot, May 16):

Our tragic educational de-
cline requires preaching as
well as teaching. The teachers
are the foot soldiers, but we
have no generals inspiring the
entire population, not just the
students, to find the pleasure
in deep and rational knowl-
edge.

There are many smaller
reasons like social media for
student distractions, but the
overarching culture is one that
favors shallow entertainment
rather than a rigorous educa-
tion athleticism. From the
highest levels of government
to the kitchen tables, education
is disparaged, often for politi-
cal reasons.

What we need more than
anything is a Martin Luther
King Jr-type figure to inspire,
through eloquent rhetoric, the
value and beauty of knowledge
and the adventure of learning.
DAVID LIGARE
CARMEL VALLEY, CALIF.

TO THE EDITOR:

I was struck by an assumption
in this article: that declining
test scores mean something
negative. What if we are test-
ing the wrong things to deter-
mine student progress?

I don't think kids are getting
dumber, so perhaps they are
learning something else be-
sides a curriculum that may no
longer be relevant to their
lives or futures.

Perhaps they no longer need
to focus on the minutiae of

The Yuppie Factor

TO THE EDITOR:

Re “We Still Live in the World
That Yuppies Created,” by
Dylan Gottlieb (Opinion guest
essay, May 10):

Mr. Gottlieb’s essay provides
an insightful analysis of the
world yuppies created, includ-
ing their prevalence in the
ever more important financial
services sector of the economy.
It correctly notes the populist
backlash, whether from Ohio
to Staten Island, that was
successfully exploited and
fueled by Donald Trump.

1t is ironic, however, that the
backlash has yet to impose
any monetary costs on that
financial sector. After all, the
result of the triumph of Mr.
Trump and his allies has
meant only less regulation and
lower taxes for the financial
sector.

Meanwhile, blue-collar
America is no better off and
struggles to keep up with
inflation and obtain medical
care. Thus, it is perhaps too
early to declare winners and
losers. Or is the answer that
the haves always win?

JAMES BRIGAGLIANO
ARLINGTON, VA,

Share

sentence structure, and in-
stead what’s going to be rele-
vant to them is an ability to
scan vast quantities of infor-
mation to process and identify
meaning in it, i.e., scrolling.
They are unconsciously aware
of that and adapting.

So perhaps it’s not the kids
who are the problem, but our
outdated educational system.
That’s what’s fallen behind.
The kids’ learning abilities
might be just fine, and the
tests are just for the wrong
things.

JESSICA MORTON
LLANFAIRFECHAN, WALES

TO THE EDITOR:

The recent data on falling,
math and reading scores will
be troubling for many parents
because they signal a crisis in
our education system. Yet the
crisis that these scores sug-
gest extends far beyond the
school.

Literacy and math knowl-
edge are foundational to stu-
dents’ learning how to think
critically. Without the ability to
think critically, our youth are
easily victimized by the machi-
nations of predatory capital-
ism, autocracy and propagan-
d

a.
Although it is true, as stated

in the report, that there are
many reasons for these deteri-
orating test scores, the nor-
malization of phone culture in
young people’s lives has been
shown to correlate directly
with their diminished literacy
in both math and reading.
ERIC J. WEINER, NEW YORK
The writer is a professor of educa-
tion at Montclair State University
in New Jersey.

TO THE EDITOR:

I had a boss decades ago who
said, “People do what is in-
spected, not what is expected.”

We reduced federal account-
ability when No Child Left
Behind ended, and scores
went down. We allowed cell-
phones and laptops, known
distraction machines, in our
schools, and scores went
down. If we don’t have an
objective way to measure
progress, we can’t hold teach-
ers and school administrations
accountable.

It seems that the politician’s
answer is always to throw
more money at this problem.
Perhaps better answers lie in
setting high standards, elimi-
nating the device distraction
from the classroom, having
objective measures of student
progress and holding those
responsible for delivering a
good education to our students
accountable.

‘We are in a global envi-
ronment in which education,
critical thinking and creative
skills will define the success of
nations. We are not just failing
our children; we are also
jeopardizing our future as a
nation.

PHIL SHEVRIN
LEXINGTON, MASS.

Congress should
just raise the rates
of taxes already
on the books.

modest payoff. A wealth tax that gets struck
down or a mark-to-market regime tied up in
years of litigation would raise zero dollars
any time soon. A borrowing tax would raise
some money but not much.

Public outrage at billionaire tax dodging
is understandable. But the country cannot
afford to spend huge amounts of political
capital to pass experimental tax policy that
is based on exaggerated stories about how
the ultrawealthy avoid paying taxes or on
wishful thinking about what the current
courts will allow. Raising the rates — the
simple, boring answer — is where the real
money lies.

‘GEORGE WYLESOL
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Hunter Meets Candace on Israel

l Normally, the
7 son of a pres-
ident of the
United States
wouldn’t  sit
down for a
chat with a

X i
MAIN
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By William known  for
McGurn her penchant

for conspir-
acy theories
involving Jews.

But when both blame their
misfortunes on the same
scapegoat—Israel—it can be a
bonding experience. Espe-
cially when the two are
building on a shared antipa-
thy to Donald Trump.

So it was Thursday when
the right-wing Candace Ow-
ens aired her podcast inter-
view with Hunter Biden, bad-
boy son of Joe Biden. Over
two hours, the discussion
ranged from the younger Mr.
Biden'’s crack addiction to re-
ligion and painting. In its ar-
ticle about the interview, the
Israeli daily Haaretz charac-
terized Hunter as asserting
“a clear linkage between Is-
raeli intelligence and conspir-
acies aimed at bringing down
[President] Biden.”

Although the interview
was mostly devoted to
Hunter’s struggle with addic-
tion, animosity toward the
Jewish state kept breaking
through. Hunter Biden didn’t
mince words when it came to
the one thing he said he and
Ms. Owens can agree on.

“We all can agree that we
need to stop the wholesale

murder of a population in
Gaza,” Hunter Biden said.
“Whatever you think about
my father’s policy as it re-
lates—I always say to people,
“You know one thing he
didn’t do? He didn’t green-
light to turn Gaza into a
Trump golf course, you
know, with the maitre d’ be-
ing Jared Kushner with $4
billion in Saudi money.’ It’s
despicable.”

It isn't the first time
Hunter Biden has popped off
on Israel, though he also says
he backs the Jewish state. “I
support Israel,” Mr. Biden
told “Channel 5 with Andrew
Callaghan,” a YouTube pro-
gram, in July. “I definitely
support my Jewish wife and
my Jewish son. And I believe
in Israel’s right to exist in
peace and prosperity.”

In his memoir “Beautiful
Things,” Hunter confesses he
even has the Hebrew word
for peace—shalom—tattooed
on his arm. It matches one
that his Jewish South African
wife, Melissa Cohen Biden,
had when she met him.

The younger Mr. Biden
isn’t a fan of Israel’s longest-
serving prime minister, Ben-
jamin Netanyahu. That much
he has in common with his
dad. But it's relevant that
notwithstanding a long ca-
reer in the Senate and two
terms as vice president un-
der Barack Obama, the elder
Mr. Biden was never much of
a leader on Israel—or any
other big issue. As the Demo-
cratic Party drifted from its

pro-Israel past, Mr. Biden
drifted with it. That increas-
ingly meant clashes with Mr.
Netanyahu.

Hunter doesn't see it this
way, of course. He calls the
Washington-based left-wing
elite within the Democratic
Party “the Epstein class” af-
ter Jeffrey Epstein, the finan-
cier and convicted sexual
predator who committed sui-
cide in federal prison while
awaiting trial on child sex-
trafficking charges.

feeble and sometimes con-
fused old man who looked
like he might not make it to
the podium. After that, Mr.
Biden was out—and he
seemed to be the last to real-
ize it.

What was Hunter’s role in
all this? We don’t know be-
cause Ms. Owens never asks.
At the outset of the inter-
view, she puts it this way:
“I'm not going to make you
say anything bad about your
father because that would
just be demonic.”

What is Joe Biden’s
son doing on the
antisemitic right-
wing podcast?

Hunter claims his dad
never fit in with this elite,
and they were out to get
him. Judging from Joe Bi-
den’s humiliating withdrawal
from the 2024 presidential
race, they succeeded.

But this is fantasy. The
Democratic Party Hunter Bi-
den imagines as having
treacherously done his father
in had in fact propped Joe
Biden up for years and
seemed willing to do it again.
Joe’s problem in 2024 was
Joe.

The elder Mr. Biden’s infir-
mities became impossible to
ignore after the June 27,
2024, presidential debate in
Atlanta. When Mr. Biden
came out, the world saw a

But not asking key ques-
tions about what was going
on in the Biden White House
is shirking a duty. There are
still many questions that de-
serve answers, and they can
be asked in a way that
doesn’t attack former Presi-
dent Biden.

One that comes to mind is
whether Joe stayed on too
long because his friends and
family didn’t want him to step
aside. Another has to do with
all those snide digs on Israel.
Maybe Ms. Owens could have
asked Hunter if his father or
Zohran Mamdani better repre-
sents the Democratic Party
these days.

On Israel Mr. Mamdani
seems to represent the view
now ascendant in the Demo-
cratic Party, while the alleg-
edly pro-Israel-but-anti-Ne-
tanyahu position of the Biden
camp looks increasingly to be
a thing of the past. Would
have been nice if Ms. Owens
had asked why.

Write to megurn@wsj.com.

Peace May Not Be at Hand in Iran

Is peace at
hand between
the U.S. and
Iran, or is
talk of an end
to the war
just  more
hype and
spin? Is the
potential
agreement, as
President
Trump insists, a good deal
that is much tougher than
anything the Obama adminis-
tration managed to negoti-
ate? Or is it the thinly dis-
guised surrender of a Trump
administration desperate to
liquidate a war the president
now privately feels he should
never have launched?

As of Memorial Day, no-
body, possibly including both
Mr. Trump and Iran’s su-
preme leader, seems to know.
That shouldn’t be surprising.
Both the American president
and his Iranian opponents
believe that the purpose of
speech is less to inform than
to spin. Add this to the sen-
sitivity and secrecy with
which delicate diplomatic ne-
gotiations must proceed, and
we have a fog of misleading
statements, dramatic but dis-
ingenuous social-media posts,
and intentionally obfuscatory
leaks.

Both sides have an inter-
est in proclaiming an immi-
nent peace. Fuming American
motorists want prices to
drop at the pump. Mr.
Trump’s political  allies,
haunted by falling poll num-
bers before the midterm
elections, pine for good news.

By Walter
Russell Mead

Anxious American allies in
the region and beyond long
for an end to the war’s en-
ergy and trade disruptions.
Rumors of peace set financial
markets surging. Rumors of
renewed hostilities leave
traders reeling in despair.
On the Iranian side, the
rattled political authorities
need some good news about
sanctions relief to mollify a
restless public. Leaders, not
unreasonably fearing more
waves of Israeli decapitation
strikes, yearn for an end to
that anxiety. And any result

Both sides want the
war over, but the gap
between their basic
requirements is wide.

that can be spun as a victory
for the Islamic Republic
against Israel and the U.S.
would provide badly needed
legitimacy to an untested,
unloved and nepotistically
selected supreme leader.
The common interest in
ending the war drives Iran
and America together and
gives all parties an incentive
to hype the prospects for
peace, but the gap between
the two sides’ minimum re-
quirements makes an actual
agreement fiendishly hard to
work out. Having alienated
one wing of his coalition by
launching the war, Mr. Trump
seems reluctant to enrage an-
other by accepting a weak
peace. The Iranian regime

feels that its ability to block
the Strait of Hormuz and
damage its neighbors by
drone and missile attacks en-
titles it to painful conces-
sions from the U.S. side.

Those who see a softening
of the American position in
recent days aren’t wrong.
Administration critics blame
Israel for Washington’s deci-
sion to attack Iran, but Saudi
Arabia was also in favor of
settling scores with Tehran
once and for all. That has
changed. Iranian attacks
have awakened the Saudis to
the vulnerability of their en-
ergy infrastructure as well as
the desalination plants on
which much of the kingdom
depends.

Saudi Arabia’s cities rely
heavily on massive desalina-
tion complexes. The capital,
Riyadh, is particularly ex-
posed, as most of its water
comes through pipelines from
large desalination plants on
the Gulf. If those facilities
were taken out of commis-
sion, much of Riyadh’s popu-
lation would likely have to be
evacuated within days.

Attacks on desalination
facilities whose primary
purpose is to provide drink-
ing water to civilians consti-
tute one of the most heinous
imaginable war crimes. As
attacks on desalination
plants in Kuwait and Bah-
rain have demonstrated dur-
ing the current war, that
isn’t a problem for the self-
proclaimed religious zealots
of the Islamic Republic of
Iran. The Saudis have taken
note.

The threat to Gulf desali-
nation facilities has shaken
the coalition that supported
the war and may loom larger
in peace diplomacy than
Iran’s threats to shipping in
the Strait of Hormuz. The
Trump administration faces
a difficult choice. Does it re-
assure the Gulf Arabs by de-
terring Iranian attacks on
their water supply via
threats of massive retalia-
tion, or does it seek a quick
end to the war at the price
of more-favorable conditions
for Iran?

Mr. Trump’s demand that a
group of Arab countries plus
Turkey and Pakistan should
simultaneously sign on to the
Abraham Accords likely re-

BOOKSHELF | By James Romm
Sparta’s Caste
Of Conquerors

Sparta

By Andrew Bayliss
Norton, 384 pages, $35

or those who study ancient Greece, the classical era,
roughly the fifth and fourth centuries B.C., presents a
case study in the failure to learn from history. Near
the start of that period the Greeks saw the Persians, rulers
of a vast empire, overreach themselves and fail in two inva-
sions of Europe, the second time catastrophically. Yet in the
wake of those episodes, the reigning Greek powers of the
day, Athens and Sparta, did more or less as the Persians
had done. They, too, overreached, invaded lands they
couldn’t conquer or couldn’t control, and brought disasters
down on their citizenries.
Eloguent voices warned the Greeks not to follow this
path, to no avail. The playwrights of Athens dramatized the
tragic tales of kings, including Xerxes of Persia, whose
overweening ambitions led the rulers to ruin. The “Histo-
ries” of Herodotus, likely composed in the mid-fifth-century
B.C., recounted the Persian defeat as a paradigm of the per-
ils of reckless imperialism. An
inscription at the shrine of
Apollo at Delphi fruitlessly
warned the oracle’s visi-
tors méden agan, “nothing
too much.”
The tale of Athenian over-
reach is better known today
than its Spartan counterpart,
largely because Thucydides,
one of antiquity’s finest histo-
rians, captured it in his
account of the Peloponnesian
War, which began in 431 B.C.
The end of the war and the

aftermath of Sparta’s victory
over Athens, through the years
404-371 B.C., are known to us through the writings of Xeno-
phon, a less insightful observer. Xenophon at times tries to
show that the Spartans, too, abandoned self-restraint and
overextended themselves. But his lesser narrative skills,
and his tendency to minimize Spartan errors, make that
theme hard to discern in his works.

Andrew Bayliss, the author of “Sparta: The Rise and Fall
of an Ancient Superpower,” is a defter writer than Xeno-
phon. As the book’s subtitle indicates, Mr. Bayliss, a scholar
of Greek history at the University of Birmingham in Eng-
land, situates the Spartans firmly within the time-honored
pattern of overreach leading to downfall. The story he tells,
especially in its grim final chapter, should be required read-
ing for leaders of modern nations.

The bizarre social system from which Sparta derived its
strength goes back to its early history. Working from
patchy and near-mythical sources, Mr. Bayliss constructs a
plausible theory of how the Spartans, members of the
Dorian subgroup of the Greek people, arrived in their home
in the south of the Peloponnese, the vast southern penin-
sula of Greece, and began a series of wars with their neigh-
bors. By the seventh century B.C., their conquest of the
Messenians, the Greeks in the fertile lands to their west,
had provided them with a huge body of slaves, known as
helots, whose labor supplied their food crops.

Liberated from farming and fearful of helot revolts, the
Spartans developed their austere lifestyle and rigorous pro-
gram of military training. Their system ensured that Spar-

flects the ration’s
quest for a bright and shiny
diplomatic win to offset com-
promises with Iran. At a time
when memories of the Gaza
war and the absence of prog-
ress on Palestinian issues
have made Israel even more
unpopular  globally and
among Muslims than usual,
that would be a stiff price for
the Saudis to pay.

The issue of water secu-
rity for the Gulf populations
will grow. Unless the U.S. is
prepared to accept a long-
term Iranian hegemony over
the Gulf states as well as the
Strait of Hormuz, it will need
to find an effective deterrent
to Iranian attacks on vital in-
frastructure. The choice may
come down to providing a
credible nuclear shield for
our Gulf allies or abandoning
them to the tender mercies
of the Islamic Republic.

Reports of Woke’s Death Are Exaggerated

By Paul du Quenoy
And Judith Miller

ov. Ron DeSantis says

Florida is “where woke

goes to die,” but the
University of Florida may be
where woke goes to lead.

Last year the Florida Board
of Governors, which oversees
public universities statewide,
rejected Santa Ono, the Uni-
versity of Florida trustees’
choice for president, over his
support for DEI and other
woke policies while University
of Michigan president. A
search committee has recom-
mended another finalist de-
voted to DEL Stuart Bell, a
former University of Alabama
president. Mr. DeSantis en-
dorsed Mr. Bell as a “great se-
lection,” but his prospects are
far from certain.

Mr. Bell implemented DEI
throughout his decadelong
tenure at Alabama. These poli-
cies included an ambitious
program that promoted race-
based recruitment of students
and faculty and the hiring of a
DEI guru, G. Christine Taylor,
as vice president and associate

provost for DEI and of some
30 other DEI personnel, in-
cluding college deans. In 2019
Alabama boasted that 36% of
undergraduate courses were
“diversity-related.” Mr. Bell
said in a promotional video
that Alabama had “over 70
student organizations which
have diversity and inclusion as
a focus.”

In 2019 Mr. Bell convened a
committee to adopt stricter
DEI protocols. After George
Floyd’s death, the university
opened an Intercultural Diver-
sity Center, a Hate & Bias
Hotline and a Safe to Pee pro-
gram to deter “discrimination
against gender variant people
in public restrooms.”

The Alabama Legislature
banned campus DEI in 2024,
and the university took the
new law as a mandate to
change its nomenclature. Ms.
Taylor retained her job under
a new title, vice president
and associate vice provost
for opportunity, connections
and success. The Intercul-
tural Diversity Center be-
came simply the Intercultural
Center.

Why is it so hard to rid
universities of DEI, even in
crimson states like Alabama
and Florida?

The answer at the Univer-
sity of Florida could be its
trustees’ reluctance to follow
university regulations and
state law, which require
transparency and ban DEL Mr.

The University of
Florida considers
another DEI devotee
for its president.

stepped his authority in the
selection process.

The University of Florida
may pay a financial price if
Mr. Bell gets the job. After Mr.
0no’s rejection, the university
hired as interim president
Donald Landry, a distinguished
medical academic celebrated
for promoting institutional
neutrality, free speech, and the
elimination of DEL Dr. Lan-
dry’s contract provides for a
$2 million severance payment
if he isn’t hired permanently.

Meantime, Education Sec-
retary Linda McMahon has
said that Florida needs a
i who will continue

Bell is heavily championed by
Morteza “Mori” Hosseini,
chairman of the board of
trustees. He is a prominent
Republican donor who sup-
ported Mr. Ono and expressed
dismay when he was blocked.
This time, Florida Board of
Governors chairman Alan
Levine has written Ray Rodri-
gues, chancellor of Florida’s
State University System, ask-
ing him to investigate
whether Mr. Hosseini over-

“the fight to get discrimina-
tory DEI out of our schools
and universities.” Her depart-
ment has the power to with-
hold federal money from
schools that violate civil
rights, If Florida goes woke, it
could go broke.

Mr. du Quenoy is president
of the Palm Beach Freedom
Institute. Ms. Miller is a fel-
low at the Manhattan Insti-
tute and contributing editor
of City Journal.

il known as homoioi, or “equals”—because the
state allotted them uniform tracts of land, could live as
“gentlemen of leisure,” as Mr. Bayliss terms them (though
“leisure” should be understood as the freedom to exercise
and drill constantly in a kind of lifelong boot camp). Helots
fed these high-caste soldiers and serviced their every need;
one source reports that each Spartan who went into battle
against the Persians was attended by seven helots.

Sparta’s class of elite warriors were freed
from ordinary work, their needs met by slaves.
The system had a built-in weakness.

Mr. Bayliss seldom passes judgment on the Spartans and
notes that, in recent centuries, they have had both admirers
and detractors. But their need to keep their collective boot
on the necks of their slaves—in one annual ritual,
the krypteia, Spartan youths tried to hunt and kill leading
helots—strikes him as the mark of a “hateful” relationship.
“The Spartans might be. .. viewed as parasites, feeding off
the forced labor of their helots,” he opines.

Sparta could mold its citizens into super-warriors but
could not increase their numbers. With the high bar it set
for entry into its elite training system, and its sclerotic
marital customs limiting birthrates, its population of
homoioi decreased while neighboring states were growing.
Sparta needed allies to fill out its battle array, so it
installed subservient leaders throughout the Peloponnese,
their allies in the war against Athens.

Mr. Bayliss gives a cogent account of the Peloponnesian
War, a 27-year slugfest that finally resulted in Sparta’s
domination. He sees through the high-minded claim made
by the Spartans to be defenders of freedom fighting a
“tyrant city,” Athens, that oppressed its imperial subjects:
“After all the noises they had made about liberating Greece
from Athenian tyranny, [the Spartans] simply replaced it
with their own.” Swollen with confidence after defeating
Athens, Sparta embarked on its own imperial program,
compensating for its dwindling numbers by keeping an
ever-tighter grip on its subjects.

The muster of Spartan homoioi was down to about 1,000
when an enraged Spartan king, Agesilaus, forced a show-
down with Thebes, a far more populous city. At the Battle
of Leuctra in 371 B.C. the Thebans judged, correctly, that
Sparta’s Peloponnesian allies were tired of fighting its wars
and would be slow to engage. The leader of Thebes, Epami-
nondas, reportedly held up a snake and crushed its head, to
show his troops how defeating those thousand Spartans
would neutralize the rest of the enemy army. The success
of that gambit ended Sparta’s reign as a Greek superpower.

Mr. Bayliss contrasts the failure of Sparta with the suc-
cess of Rome, a state that freely admitted non-Romans,
including conquered nations, to citizen status. “The Spar-
tans’ stubborn refusal to share their wealth and conquests
with other Greeks limited their potential to grow,” he
writes. “The only freedom the Spartans were interested in
was their own.” Those who contemplate Sparta’s trajectory
will not, one hopes, be as blind to history’s lessons as the
Greeks themselves were.

Mr. Romm, professor of classics at Bard College, is the
author of “Since You’re Mortal. .. Life Lessons From the
Lost Greek Plays.”
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Will Trump Bail Out Iran’s Regime?

s that it? The American people are left to
wonder as the terms of President Trump’s

is to drag out negotiations, and this preliminary
deal is no «':loubt part of that strategy.

emerging “memorandum of under
with Iran leak to the press.
While the U.S. can claim real
achievements from 38 days of
war, the job isn’t done and 47
days of cease-fire may deliver
a strategic setback.

The preliminary deal, as
mooted in the press, is for
both sides to end their block-
ades, and perhaps for the U.S. to sweeten the
pot financially, while talks on nuclear issues and
further sanctions relief continue for 60 days or
more. A U.S. official says, but Iranian officials
deny, that the regime gave assurances that a fi-
nal deal would include “disposal” of its enriched
uranium.

The basic problem lies with ending U.S. pres-
sure before dismantling the nuclear program.
If the blockade ends and Iran can sell its oil, all
that’s left to coerce it into nuclear concessions
is the threat of renewed war.

But Mr. Trump wasn't willing to do that after
Iran reneged on reopening the Strait of Hormuz
and attacked U.S. forces and Gulf allies. How
credible will the threat be 60 days closer to mid-
terms, when it would trigger a new Iranian block-
ade of Hormuz? A pledge not to build a nuclear
weapon means nothing because the regime has
always said that while doing the opposite.

Israeli Prime Minister Benjamin Netanyahu
says Mr. Trump agrees that a final deal must
dismantle Iran’s nuclear enrichment sites and
remove its enriched uranium from the country.
U.S. officials have also been briefing that all the
“nuclear dust” must go, but would they retain
the leverage to insist on that?

Some press reports have the U.S. settling for
Iranian assurances not to use underground nu-
clear facilities and for downblending—not re-
moval—of only the 60% enriched uranium. This
would leave Iran with large quantities of 5% and
20% enriched uranium, which can easily be en-
hanced to weapons grade. With the potential
enrichment site beneath Pickaxe Mountain also
intact, Iran would remain a nuclear danger. This
would require the strictest inspections, which
again raises the leverage question.

The U.S. and Iran also have yet to agree on
how long Iran would be banned from enriching
uranium. The question may be academic because
the regime only has to wait out the Trump Ad-
ministration to gain a freer hand. Iran’s history

The outlines of a 60-day
framework suggest U.S.
concessions before a
nuclear deal is signed.

the Strait will reduce oil prices,
but in the President’s reluc-
tance to do so by force, he has
signaled that Iran holds the
trump card. Even if successful,
the deal would leave that card
intact and looming.

Iran insists that no deal
will restore the Strait to its
status quo ante. It could allow

the passage of a prewar number of vessels, state
media says, but on Iranian terms and under its
control. Recall that tanker traffic decreased af-
ter Iran had promised a gradual reopening with
the April 7 cease-fire.

This is reason enough not to give Iran sanc-
tions relief up front. U.S. officials say relief will
be tied to performance, and they will need to
hold to that to get a decent final deal.

Meanwhile, don’t ask about Iran’s ballistic
missiles and proxies, two goals of the war.
While both have been damaged, formal limits
or restrictions have been pushed off to “re-
gional discussions.” The Israelis say they will
retain freedom of action to fight Hezbollah in
Lebanon under the deal, though Iranian sources
deny it. Iran wants its terror proxy to be able
to carry out a war of attrition against Israel
without consequence.

* x %

Much of the press wants to debate whether
this amounts to a better or worse deal than Ba-
rack Obama’s in 2015. The major difference in our
view is the military strikes: Fordow, Natanz and
Isfahan were severely damaged in June. Enrich-
ment has been stopped, at least for now.

Mr. Trump on Sunday pushed back against
critics of the deal, saying “I don’t make bad
deals.” But it’s fair to wonder if he isn’t feeling
the growing pressure at home of rising gasoline
prices and bond yields as midterm elections get
closer. That’s no doubt partly behind his desire
to reopen the Strait even on Iran’s terms.

We’d add that a bad deal would leave him
worse off politically, even if gas prices fall. Even
a half victory by Iran would hurt America’s
standing—and Mr. Trump’s.

Iran’s regime went into this war facing do-
mestic political and economic crises. War has
made these worse. Saving such a regime now
with an economic bailout would be the real be-
trayal—of the U.S. interest even more than the
Iranian people.

The New Big Labor GOP

he latest sign of Republican midterm
panic is the surrender to Big Labor poli-
cies that unions couldn’t pass when
Democrats ran Congress and

I ies don’t reach agreements on an ap-
proved timeline of when unions are first certi-
fied. If the employers and the union can’t agree
on a contract within 90 days,

Joe Biden was President. REPUbﬁcaﬂs hand government would step in for

We told you last week # " ot mediation followed by binding
about the Railway Safety Act, u]]lO]‘l l,)osse.s a p‘_ur of arbitration. Individual workers
a classic featherbedding oper- POhthal victories. are cut out of the process.

ation to mandate two engi-
neers per freight train when
Europe gets by fine with one. This JD Vance gift
to the Teamsters passed the House Transporta-
tion and Infrastructure Committee last week,
54-11, after President Trump endorsed it with
a social-media post.
Wednesday seven House blicans also
crossed the aisle to hand unions the 218 votes
they needed in a discharge petition to bypass a
committee and send the Faster Labor Contracts
Act (FLCA) to the House floor. The GOP Members
who confuse the priorities of union bosses with
the needs of union workers are West Virginia
Rep. Riley Moore, New Yorkers Nick LaLota and
Mike Lawler, Nebraska Rep. Don Bacon, Ohio
Rep. Max Miller and Pennsylvania’s Rob Bresna-
han and Brian Fitzpatrick.
The law gives unions a bludgeon against busi-
ness by mandating government arbitration if

This is an invitation for
unions to refuse to compro-
mise on their demands because an employer
can oppose a deal and still may have to accept
it. Arbitrators often have minimal operating
knowledge of a particular company, its con-
straints or its priorities for growth. Rulings can
be based on industry trends and generalities.
An arbitration panel decision would be binding
on the parties for two years unless amended
“by written consent of the parties.”

The FLCA is a plank in the Big Labor PRO Act
that failed to pass Congress in the Biden years.
The bill is now likely to pass the House. The GOP
Senate could kill it, but Josh Hawley (R., Mo.) is
sponsoring the corresponding legislation there.
The pro-union Republicans fancy themselves as
tribunes for the common man, but they’re really
rubber stamps for labor bosses who are allies of
the Democratic Party.

Warsh’s Internal Opponents Fire Away

evin Warsh took office as Chair of the
Federal Reserve on Friday with a mes-
sage of reform for the central bank. To
get a sense of how hard this

chance to settle into the job.
Next up was Fed Governor Christopher Wal-
ler, who said in a speech on the day of Mr.
Warsh’s confirmation that he

job will be, consider that two Barr and Waller don’t no longer favors cutting inter-
members of the ancien regime C est rates. “I can no longer rule
fired warning shots even be- even wa%t for the ne.w out rate hikes further down
fore Mr. Warsh took the oath ~ Fed Chair to settlein.  the road if inflation does not

of office.

First, Fed Governor Mi-
chael Barr openly declared his opposition to re-
ducing the Fed’s $6.7 trillion balance sheet. “I
think shrinking the balance sheet is the wrong
objective, and many of the proposals to meet
this objective would undermine bank resilience,
impede money market functioning, and, ulti-
mately, threaten financial stability,” Mr. Barr
said on May 14 at New York University.

That last point leaps out since the most re-
cent threat to financial stability came on Mr.
Barr’s watch as Fed vice chair for supervision.
He missed the interest-rate risk—the most basic
of banking risks—to Silicon Valley Bank and
Signature Bank. Mr. Barr resigned as the super-
vision vice chair last year ahead of his likely re-
moval by President Trump.

Mr. Barr’s balance-sheet arguments aren’t
novel and are best addressed another day.
What’s notable about his speech is that he
knows that reducing the Fed balance sheet,
which exploded after the 2008 financial panic,
is one of Mr. Warsh’s stated priorities. Mr. Barr,
a protege of Sen. Elizabeth Warren, is declaring
himself as an internal opponent on the Fed
board even before the new Chairman has a

abate soon,” Mr. Waller said
regarding the impact of the
Iran oil shock on prices.

A fed-funds rate hike may be needed in the
future, though the next Federal Open Market
Committee meeting isn’t until June 16. But
what’s notable here is Mr. Waller’s switcheroo.
As recently as January he dissented in favor of
arate cut on grounds of weakness in the labor
market. In April he voted for a FOMC statement
that contained an “easing bias.” This was when
financial conditions were hardly tight.

In January Mr. Waller was competing against
Mr. Warsh for the Fed chairmanship, and Presi-
dent Trump was calling for a rate cut. With the
labor market little changed, Mr. Waller now
rules out a rate cut after Mr. Warsh beat him
out for the job. Mr. Warsh can be forgiven for
wondering if Mr. Waller is declaring his doubts
about the new Chair and signaling to the press
to watch his space.

You'd think for the good of the institution—
you might even say for its independence—that
Fed governors would refrain from boxing in a new
Chairman. But we live in the age of performative
central banking. At least Mr. Warsh is finding out
who his internal opponents are.

LETTERS TO THE EDITOR

Families Want Drug Therapies Approved Fast

Tomas Philipson’s May 19 op-ed
(“The FDA’s New Leaders Can Un-
leash Innovation”) appropriately
highlights how regulatory efficiency
can directly affect patients and
families.

provide greater manufacturing reli-
ability, quality assurance and confi-
dence in long-term use.

The FDA’s role in ensuring safety
and scientific rigor remains essen-
tial. But there is also an opportunity

As a pediatric opht

for physicians, research-

treating children with progressive
myopia or near-sightedness, I see
firsthand how delays in access to in-
novation can affect long-term health
outcomes.

Across the U.S., physicians are al-
ready caring for large numbers of
children with worsening myopia and
increasingly using compounded low-
dose atropine to slow disease pro-
gression. Families are seeking these
treatments because they want to
preserve their children’s vision and
quality of life. Physicians are pre-
scribing them because growing clini-
cal evidence and real-world experi-
ence suggest meaningful benefit.

At the same time, compounded
medications can vary in formulation,
stability and consistency. This is
why many clinicians and families
have been awaiting standardized,
FDA-reviewed therapies that can

ers and industry to work collabora-
tively to accelerate access to prom-
ising therapies.

Innovations such as SYD-101 from
Sydnexis, which is a treatment for
pediatric progressive myopia, have
demonstrated encouraging clinical
trial results. Similar approaches are
already being adopted internation-
ally, including in Europe and Asia.
Efficient and science-driven regula-
tory pathways don’t weaken patient
protection. For families watching
their children’s vision worsen year
after year, that progress can’t come
fast enough.

RanuL Brora, M.D.

Director, Division of Ophthalmology
Rady Children’s Hospital of
Orange County

Orange, Calif.

Dr. Bhola serves as a consultant
to Sydnexis.

Trump’s Negotiators Should Travel to Ukraine

Regarding Walter Russell Mead’s “A
Glimpse at the Future of War” (Global
View, May 19): President Trump wants
to appear as a neutral mediator to com-
pel an end to this shockingly lethal
drone war. But his lead negotiator has
been to Russia at least seven times and
never to Ukraine.

While on the trip with Mr. Mead, 1
realized that these U.S. negotiators
would be wise to go to Kyiv. They
should observe a drone-operation
center and learn about the enterprise
and wit of the private citizens who
are innovating, adapting and making
Ukraine a promising place in the free
world to do business.

By visiting, one can see the people
hold out hope for America, and for Mr.
Trump specifically, while engaging
with the patriotic people who are go-

ing to work and raising children amid
regular trips to the bomb shelters.
Visiting the country also makes
clear the reality that Ukrainians are
defending their home against a coun-
try that also views America, and the
West, as an enemy. Secretary of State
Marco Rubio extolled and urged Euro-
peans to do their part to help
strengthen the West in his speech in
Munich, where he said, “We in Amer-
ica have no interest in being polite and
orderly caretakers of the West’s man-
aged decline.” Vladimir Putin has an
interest in speeding that decline. Back-
ing Ukrainian victory is a better way
to end the war—and in a way that sup-
ports Mr. Rubio’s vision. Not Russia’s.
ReBECcAH HEINRICHS
Hudson Institute
Washington

How to Deal With Students Using AI to Cheat

“Easy ‘A’s Are Everywhere Since
ChatGPT’s Debut” (U.S. News, May 14)
may be good news in disguise. While
ChatGPT and other Al tools may be
amplifying the problem of cheating,
technology has facilitated student
cheating for some time.

Solution manuals have long been
online, and any number of web sites
have enabled students to cheat on as-
signed homework. 'm a professor of

Bring Back Human Support

Roland Fryer’s op-ed is correct in
pointing out that increased consumer
frustration is due to rising fixed costs
and lower discretionary income (“Why
Everything Feels More Expensive,”
May 19). After all, 50 years ago 1
didn’t drink bottled water or eat or-
ganic food. Nor did I have monthly
bills for cable, fitness centers, cell-
phones and the internet.

Some of this consumer frustration
may also be the stress associated with
a more technological society. Modern
technology in the service sector is
only cost efficient if it reduces human
interaction. But this increases the
time burden on those that have to rely
on artificial-intelligence call centers
for problems with their services.

You can buy your way out of this
time burden by paying for such things
as healthcare concierge services. But
for most of us, we are stuck with auto-
mated messages and increasing grief
over a person-free service environment.

MicHAEL C. PETROWSKY
Philadelphia

CORRECTION

The average annuitant in Washing-
ton state’s Law Enforcement Officers’
and Firefighters’ Retirement System
Plan 1 draws $5,413 a month. The May
16 Cross Country column misstated
the payment’s frequency.

mechanical engineering, and this be-
came apparent to me about 20 years
ago. Since then, I've used only work
done in a proctored environment in
computing my students’ grades. Many
professors bemoan cheating but tend
to do little about it, often claiming
that students who cheat only harm
themselves by not really learning the
material. But this attitude victimizes
the honorable students who don’t
cheat and suffer from comparatively
lower grades.

Faculty have a responsibility to pe-
nalize or report those who cheat. T
hope ChatGPT has made the presence
of cheating so obvious that it can’t be
ignored. Perhaps universities will ad-
dress the elephant in the room: Stu-
dent cheating is rampant, and it is the
fault of the faculty. It is high time that
we base student grades only on work
done in proctored environments. This
surely will increase faculty workload,
but without academic integrity, what
do we have?

ProF. JOHN R. SAYLOR
Clemson University
Clemson, S.C.

Medicaid Gets the Attention

Vivek Ramaswamy’s solution is a
good start to reducing Medicaid
fraud (“An Easy Way to Defeat Med-
icaid Fraud,” op-ed, May 20).

States need more funds to ad-
dress fraud, but that’s far from
enough. Fraud happens across all
payers, mostly by unscrupulous pro-
viders who think they can get away
with it. They underestimate how
health insurers, including Medicaid,
have become skilled in detecting
and prosecuting these schemes.

Such fraud is a big issue in Medi-
care and in private health insurance.
But Medicaid seems to get the polit-
ical attention.

VErNON K. SmitH
Scottsdale, Ariz.
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OPINION

History Repeats in Iran

EDITOR AT
LARGE

By Gerard Baker

et’s start with the most

important point about the

agreement President

Trump is apparently about

to sign with Iran. There
were no good options. If we're lucky,
the deal in the works may restore
the status quo ante in the region:
shipping lanes reopened, negotia-
tions over Iran’s nuclear program re-
sumed—with a regime that has been
tactically degraded but looks strate-
gically enhanced.

The worst outcome, in other
words, except for all the others.

That’s what you get when you
launch a strategic expedition on a
tide of hubris and ignorance, a “little
excursion” you insist will end in
“four to five weeks” in “the uncondi-
tional surrender” of your enemy—an
enemy so obdurate that it values its
own existence far above the lives of
its own people.

It’s unfair to blame Mr. Trump
alone, because this strategic failure
is not new for the U.S. It’s also what
you get when you embroil yourself
in another conflict in the greater
Middle East based on a bleakly fa-
miliar combination of misjudg-
ments: a massive underestimation
of the enemy’s defensive capabili-
ties and will to resist, and a massive
overestimation of your own offen-
sive capabilities and will to prose-

cute a costly war to a conclusion.
So, yes, negotiating the best deal
was the right choice. What were the
alternatives? Maintain the state of
blockade and siege? That would
have done greater harm to the U.S.
and world economy, with limited
chance of success. Return to the
bombing campaign? More costly de-
pletion of munitions, jeopardizing
our other military commitments, in
exchange for reparable damage to
Iran’s military infrastructure.
Escalation? That might have
promised a more conclusive outcome.
But how likely was it and at what
cost? Blithe exhortations to “finish
the job” again underestimate the
level of commitment necessary to
achieve the stated objectives: open-
ing the sea lanes, depriving Iran of
its nuclear capability; degrading its
infrastructure so it poses no future
threat. All this would have required
extended naval warfare against an
enemy entrenched in defensive and
offensive posture along a 1,000-mile
hibi

defend the regime to the last man.
Could we have won? Maybe, but not
at a cost most Americans would
deem acceptable.

It isn’t unpatriotic to express
skepticism about our ability to fight
and win this kind of war. The accu-
sation that voicing criticism of a
campaign waged on flawed assump-
tions and fanciful expectations
means rooting for the enemy is re-
pugnant. Iran’s regime is one of the
most despicable on the planet; it has
murdered Americans and threatens
regional stability. It deserves to be

Donald Trump seemed

to have learned the lessons
of his predecessors. Then
he overreached anyway.

ground into dust. But we should be
able to debate the best way to de-

long Gulf littoral, i p)

ous operations in hostile waters, the
deployment of enough ground forces
to retrieve remote and well-protected
nuclear material, and more forces to
ensure the elimination of defensive
capabilities.

In short, escalation wouldn’t have
meant a calibrated ratcheting up of
the surgical operation we have been
trying to execute for the past three
months. It would have meant all-out
war against a country with a popu-
lation larger than Irag’s and Afghan-
istan’s combined, with a military
and political leadership dug in to

fend from it without being
accused of campaigning for the en-
emy. If Iran emerges from all this
stronger, as reasonable critics fear,
then those who have so enthusiasti-
cally backed all-out war should re-
flect on their own role rather than
attacking those with reasonable
doubts.

It is this, after all, that makes
America great: that we can debate
the wisdom of policy without calling
each other traitors; we can call on
the wisdom of a wide range of peo-
ple to develop the right strategy.
Above all, we learn our lessons when

we make misjudgments rather than
claim we have been stabbed in the
back. We know where that leads.

This last point is the biggest
irony of all this. Since George HW.
Bush’s resounding success in expel-
ling Iraq from Kuwait in 1991, we
have been stuck in a repeat pattern
of wild oscillations between over-
confidence and hypercaution; suc-
cessive presidencies have ridden a
swinging pendulum between hubris
and timidity.

Bill Clinton’s pusillanimous re-
sponse to al Qaeda’s terrorist attacks
on the American embassies in Africa
and the USS Cole emboldened our
enemies and led more or less di-
rectly to the criminal tragedy of
Sept. 11, 2001. George W. Bush
pushed the pendulum the other way
and assumed an easy victory over
Iraq in 2003. Barack Obama’s diffi-
dence gave us his red-line disaster in
Syria in 2013. Joe Biden’s short-
sighted aversion to even limited mil-
itary engagement resulted in the ca-
lamity of the Afghanistan
withdrawal in 2021

Between those last two, Donald
Trump seemed finally to have
achieved equilibrium with prudent
intervention where necessary while
avoiding unnecessary wars.

George Santayana’s famous obser-
vation about history has been ab-
sorbed into the bloodstream of pop-
ular thought: Those who don’t learn
from it are doomed to repeat it. But
what are we to make of those who
seemed to have learned the lessons
and then went and repeated the mis-
takes anyway?

The Architects of American Renewal

By Robert L. Woodson Sr.

he 250th birthday of the

United States presents a

unique moment to celebrate
beyond flag-waving, anthem-singing
and praising the wisdom of the
Founding Fathers. Though meaning-
ful, such rituals become empty with-
out moral reflection.

Which victories, exactly, are we
celebrating? And what kind of na-
tion are we calling ourselves and our
posterity to be?

Over the past decade, American
history has been weaponized to
convince its people that we are ir-
redeemably defined by our worst
chapters—especially the moral
darkness of slavery. Black children
are increasingly taught to believe
they live in a country that funda-
mentally thinks less of them. White
children are told they are inher-
ently guilty because they are “priv-
ileged oppressors.”

Both messages produce the same
outcome: a diminished sense of hu-
man value, the erosion of self-re-
spect and collapse of social trust. A
people convinced they are powerless
will eventually live as though they
are. The past should be a teacher,
not a jailer. People don’t rise when
they are taught helplessness. They
are motivated to rise when they are
shown examples of what is possible.

Our country still needs
leaders who didn’t nurse
grievances but chose the
path of radical grace.

The biblical narrative offers a
blueprint for this distinction. The Is-
raelites were commanded never to
forget their bondage in Egypt—not
so they would remain victims for-
ever, but so they would never be-
come Pharaoh to another people.
Memory was meant to sharpen con-
science, not keep people perma-
nently wounded.

America must remember its own
Egypt in that exact spirit. The evils
of slavery should never be forgot-
ten—but neither should they be
used as a permanent indictment
against the nation. They should
serve as a moral guardrail remind-
ing us that greatness is neither in-
herited nor guaranteed; it must be
earned, defended and renewed. Slav-
ery reminds us of the capacity for
cruelty within every society and
why we must remain humble, vigi-

Clemmie Greenlee

lant and committed to justice.

America was founded on ideals in-
tentionally left unfinished. Its true
greatness lies not in claims of perfec-
tion, but in its constitutional capacity
for self-correction. The painful strug-
gle to live up to those ideals takes
courage, self-discipline and, above all,
grace. Not the cheap, performative
grace of political rhetoric that ratio-
nalizes wrongdoing or denies injus-
tice. The costly kind that demands
something of you: discipline, sacri-
fice, responsibility and moral cour-
age. The kind that chooses restora-
tion over revenge even when revenge
feels justified.

Radical grace doesn’t excuse evil
but refuses to let evil define the fu-
ture. This virtue has always been
one of black America’s greatest con-
tributions to the nation. Slavery
didn’t build black resilience. It re-
vealed the strength, faith, ingenuity
and perseverance already present in
people who refused to let oppression
define the limits of their humanity.
Out of bondage emerged some of the
greatest examples of entrepreneur-
ship, family formation, innovation,
moral strength and excellence this
country has ever produced.

Even during Jim Crow, flowers
grew through the cracks. Radical
grace, not victimhood, is the defin-
ing thread of black America’s story,
and it is the model all Americans
must recover.

History is filled with examples of
this radical grace in action. Consider
Robert Smalls, born enslaved in
South Carolina. History rightly cele-
brates the moment in 1862 when he
commandeered a Confederate ship
and sailed enslaved families to free-
dom. But his greatest act came later.
After emancipation, Smalls purchased
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the house of his former enslaver,
Henry McKee. Later, as a d d
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rage to restoration through faith and
discipline.

This year, Clemmie sat face to
face with the man who killed her
son. Not to excuse his actions or to
erase consequences—a society with-
out consequences cannot survive.
But this man had served his sen-
tence. And punishment alone can’t
heal what is broken. During that
meeting, Clemmie learned that while
the man was incarcerated, his own
mother had died. Loss met loss. Pain
recognized pain. And at that mo-
ment, something in her broke the
cycle of perpetual retaliation. That is
what radical grace looks like.

Today, through an organization
called Nashville Peacemakers, Clem-
mie works with young people who are
drifting toward violence and incarcer-
ation. She is doing what policy de-
bates and government programs often
fail to do: rebuilding lives through ac-
ili iscipline, relationship

war hero and U.S. congressman,
Smalls cared for McKee's elderly
widow, allowing her to live out her fi-
nal days in the same home where he
had once been held in bondage.
Smalls refused to let the cruelty of
his past dictate the character of his
future. That wasn’t weakness. That
was radical grace.

That same spirit lives today in
Clemmie Greenlee of Nashville,
Tenn. When her son was murdered
23 years ago, her first instinct was
revenge. Pain demanded payment.
But standing over her son’s casket,
she looked up and saw a room over-
flowing with people from every
background whose lives he had
touched. In that moment, she real-
ized her son’s life wouldn’'t be de-
fined by how it ended. She chose a
path that cuts against the current of

Y,
and restorative grace.

Leaders like Clemmie Greenlee
are the true architects of America’s
renewal. Just as Robert Smalls did
more than a century ago, they re-
mind us that our darkest hours don’t
have to define our destiny.

Unfortunately, politicians often un-
dervalue these modern-day patriots
because their work can’t be reduced
to statistics or sound bites. Their ef-
forts require something far more de-
manding: moral investment.

As America turns 250, the ques-
tion is whether we still possess the
spiritual resources to renew our-
selves. Will we continue nursing our
grievances, or will we choose the
harder path of radical grace? Amer-
ica’s future depends on that choice.

Mr. Woodson was founder and

our culture. She griev-
ance for forgiveness. Not instantly.
Not easily. But deliberately. Over
time, she walked a long road from

presic of the Center and
author of “A Pathway to American
‘Renewal: Red, White and Black.” He
died at 89 on May 19.

Who Let the Dogs In?

By Bert Stratton

have a no-dogs policy. 'm a
landlord. When I bought the
building in Lakewood, Ohio, de-

cades ago, a gigantic Doberman lived
in apartment 400. It bounded down
the stairs and almost ran me over.
Also, the dog stained the oak floors
by regularly urinating in the living
room.

So I kicked the dog out, and the
tenant, and instituted a new policy.
(Cats are OK at an additional $20 a
month.)

Yet I do have dogs in the build-
ing—*“emotional support animals.”
These aren’t trained service animals
like those that help the blind. Ten-
ants find a licensed social worker or
psychologist to write a letter saying
the animal is needed for their mental
health. The Fair Housing Amend-
ments Act obligates the landlord to
offer “reasonable accommodations”
to tenants with disabilities, emo-
tional and otherwise.

Last month a new tenant informed

parade. But it would be illegal.

The tenant texted me that Daisy
and Miu “are bonded and separating
them would cause distress that
would negatively impact my condi-
tion.” The dogs’ owner also pointed
out: “My apartment is approximately
700 square feet, which is sufficient
space for their size and needs.” My
tenant had done her homework.
More than I had. I didn’t know you
could have two emotional-support
dogs in a one-bedroom. How about
three dogs?

The tenant said each dog has a
unique function: “One assists me
with daily functioning and provides
support when I leave home, whereas
the other helps reduce anxiety and
provides a sense of safety and stabil-
ity within my home environment,
particularly following a past trau-
matic experience.”

The tenant works in a restaurant,
but everybody is a lawyer on the
side, courtesy of AL

If the dogs aren’t quiet, I'll have to

me she has two emotional-supps

dogs. She brought this up after she
had already moved in. She described
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the dogs as “ d-breeds, about 20
pounds each.” I immediately fanta-
sized about changing my no-dog pol-
icy to “second dogs are OK—at $500
a month.” That would slow the pooch

file an eviction for “disrupting the
j peaceful enje of th
premises.” What a hassle.
I'm hoping the dogs are reason-
able. The tenant isn’t.

e
e

Mr. Stratton is author of the
blog Klezmer Guy: Real Music &
Real Estate.

Indoor
Childhood Is
Bad for Kids

By Ben Sasse

he digital revolution is re-
T making nearly every aspect
of modern life. A top concern
of parents, educators and sociolo-
gists is screen time. How much is
too much? The question points to a
larger problem: American children
are weirdly held hostage indoors.
In theory, suburban neighbor-
hoods offer the convenience of the
city and the space of the country.
In practice, it’s too often the worst
of both worlds. Our mostly subur-
ban nation suffers the atomization
of city living and the isolation of
rural life. For kids, this means a life
lived primarily indoors, sitting still.

The cultural implications
of trapping an entire
generation at home with
nothing useful to do.

According to a new survey from
the Institute for Family Studies,
60% of 6-year-olds have access to
internet-connected tablets, but 58%
of kids that age aren’t allowed to
play in their own yards unsuper-
vised. Parents are busy, and they
neither can nor should be micro-
managers. But when kids can’t en-
tertain themselves outside, the
screen becomes the babysitter.

Things aren’t better for older
kids. At 11, 1 in 4 kids aren’t al-
lowed outside without adult super-
vision. More than half of 14-year-
olds don’t have permission to leave
their streets.

This is new. For children trapped
in America’s industrialized school
system, too much of life is defined
by passivity. Adolescence should be
an exciting coming-of-age period, a
gradual transition to adulthood. If
we don’t give teenagers more re-
sponsibility, we're failing to prepare
them for the world they’ll soon
lead.

Nearly two-thirds of 17-year-olds
can’'t leave their neighborhoods
‘without adult supervision. Is it rea-
sonable to expect them to vote at
18? To fight a war? To incur college
debt? Is it prudent to expect them
to be ready to navigate a turbulent
workforce being ripped apart by ar-
tificial intelligence? Obviously not.

Rather than introducing children
to the world in an age-appropriate
manner, we're preventing them
from developing imagination, resil-
ience and grit. Allowed to navigate
dark corners of the internet on
their own, many kids are bizarrely
prohibited from exploring their own
neighborhoods. This overprotection,
however well-meaning, prevents
children from learning valuable les-
sons like overcoming boredom, con-
quering fear and taking risks.

Of the 12 Apollo astronauts who
walked on the moon, 11 were Boy
Scouts who had learned to live by
the scout’s motto “Be Prepared.”
We're not raising these kinds of au-
dacious risk-takers at present.

From westward expansion to
space exploration, Americans have
succeeded by pushing boundaries
and embracing challenges. That
kind of pioneer spirit starts with
the adventures and misadventures
of childhood. Stitches aren’t all
downside.

Rather than complaining about
“kids these days” or telling tales of
an imagined past when baby
boomer and Gen X parents walked
to school uphill both ways, Ameri-
cans need to reckon seriously with
the choices we’ve made and the
cultural implications of trapping an
entire generation at home with few
to no duties.

We’ve eliminated opportuni-
ties for children to learn from low-
risk failures and then tossed young
adults into the deep end. The fault
isn’t with kids. The failure belongs
to us, their parents.

Policy or legislation isn’t the
solution, but the problem is solv-
able. The first step is developing
an accurate and shared sense of
the challenge. A significant reason
for the next generation’s addiction
to screens is the current genera-
tion’s failure to give them some-
thing better to do. We haven't
done the work required to build
foundations of responsibility, in-
dependence and discovery. As a
result, screens become the easy
default.

Doing harder things will be more
fulfilling. Cultural change starts at
home and then moves out to neigh-
borhoods, communities and institu-
tions. If we want to raise stronger,
more resilient kids, we need to give
them more freedom and demand
more responsibility.

Mr. Sasse is a Free Expression
columnist at WSJ Opinion. He
served as a U.S. senator from Ne-
braska, 2015-23.
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This is the reality of
Furopean-style social spending

magine you're a single American

worker earning an average wage. A

gold coin represents the total your

employer spends to compensate
you: about $79,000.

You don't receive all of it. Govern-
ment takes a “tax wedge” of about
30 percent.

On your paycheck, this appears as
your income tax ($12,000), employer
Social Security contribution ($6,000)
and employee social security contribu-
tion ($6,000). The i

up the Organization for Economic Co-
operation and Development (OECD).
An average earner faced a tax burden of
35.1 percent in 2025, the highest level
in a decade, according to a recent
OECD report.

The leaders of too many OECD coun-
tries have overpromised, and now
theyre targeting income because it’s
easy to tax and guaranteed to bring in
consistent revenue. Some countries
have avoided increasing tax rates, but by

take-home pay.

Americans look longingly at Europe,
where many countries have relatively
high social spending, and dream of
bringing that system to the United
States. U.S. politicians, aware of this
desire, campaign on two falsehoods.

First, that the U.S. government does
not already spend massively on pen-
sions and health care. Second, that the
only obstacle to bringing a European-
style welfare state to the U.S. is a lack of
taxes on the rich.

The reality is more complicated, and
growing America’s tax wedge brings
serious risks in and of itself.

Some of the other wealthy countries
inthe world do indeed have more robust
safety nets than America. Yet they don’t
rely on narrow taxes on their most
wealthy citizens; rather, they're fi-
nanced by broad levies on the middle
class. And as rising defense spending
squeezes national budgets, those al-
ready high taxes are rising.

Average tax rates on wages rose for
the fourth consecutive year across the
majority of the 38 countries that make

The tax wedge for a single
worker reached its highest
level in a decade

Average tax wedge as percentage of
labor costs

36% wor
\\'\/\,o 35.1%
32% Two-earner married couple
with two children
29.8%

28% g .

24%
2000 2010 2020

For low-income single parents,
a raise pays less than expected
After a $1 increase in gross labor

is your not income to re-
flect inflation, they drag more workers
into higher brackets.

Doing this is not free of consequenc-
es. The OECD report finds that the tax
wedge grew in 24 countries compared
with 2024, contracted in 11 and held
steady in three. In 13 of the countries
‘where the tax wedge grew, it was a direct
result of a rising personal income tax as
a percentage of labor costs,

Of the 11 countries where the tax
wedge fell, nine cut their personal in-
come taxes, including Australia, Den-
mark, Iceland, Ireland, Italy, Latvia, Por-
tugal, Sweden and the United States.

The United Kingdom suffered the
largest rise in taxes between 2024 and
2025 after the country increased its
jobs tax.

The U.S. helps pull down the OECD
average. America’s tax wedge is the low-
est of all advanced economies in the
Group of Seven.

Households with children are
squeezed harder than singles on average
across the OECD. The difference in the
tax wedge for a one-earner household
with two children versus a single house-

ILLUSTRATION BY YAN WU/ THE WASHINGTON POST; ISTOCK

hold fell to 8.9 percentage points, froma
pandemic peak of 10 percentage points
in 2021 This shows areduced tax advan-
tage for families.

The U.S., however, is particularly gen-
erous when it comes to fiscal breaks for
one-earner families. When an average
American family received an extra $1in
wages, they kept 9.3 cents more of it
than a single-earner household did.

But not all parents are treated equal-
ly. A single parent with two children in
America earning 67 percent of the aver-
age wage loses half of any pay raise they
get at work due to higher taxes and
reduced benefits.

It’s also worth noting that about half
of federal spending in the U.S. goes to
pensions and health care. Despite
spending like some European countries,
America keeps taxes low by running
deficits.

Being the global reserve currency
helps hide fundamental problems with
this arrangement, but America’s rela-
tivelylow taxregime is not sustainable if
politicians don’t get sober about spend-
ing. The U.S. national debt, over $39
trillion, has surpassed 100 percent of
g d icproduct,ani; ini
milestone.

The spending addiction risks under-
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Data centers should consider
1mpacts to rural communities

The May 15 editorial “The right re-
sponse to the data center backlash”
argued that the United States must
accelerate data center construction to
remain competitive in the artificial intel-
ligence race. That is true. Al is reshaping
industries, national security and the
economy. But farmers and ranchers are
not opposing the technology. They are
asking legitimate questions about prop-
erty rights, water usage, power reliabi
ty, utility costs and whether local resi-
dents will have a meaningful voice in
decisions that permanently reshape
their communities.

Rural America has powered this coun-
try for generations. It produces the food,
fuel and fiber that sustain the economy,
while hosting pipeli t issi

Though national data suggest data cen-
ters account for a small portion of U.S.
freshwater use, such averages obscure
intense local and regional stress. The
ICPRB projects that by 2050, data center
water use in the D.C. area will increase to
approximately 22 million gallons per day
on average and more than 80 million at
summer peak use.

Data centers should address the lack of
transparency surrounding water use and
water quality implications. Nondisclo-
sure agreements hamper agencies, such
as ours, from accessing site-specific water
demands. Virginia’s recently enacted bill
requiring specified water users to report
monthly volumes of potable and re-
claimed water supplied to data centers
and other users is a welcome first step. So
is Maryland’s legislation requiring an
analysis of the likely environmental, en-
ergy and icimpacts of data center

lines and other infrastructure projects.

But if the backbone of the Al economy is

to be built in rural communities, those
as

cutting
that America is getting right. Last year,
real wages rose 1.2 percent and post-tax
income rose 4 percent. In simple terms,
this means Americans are earning and
keeping more of their own money.

Economic growth can help alleviate
fiscal pressures, and lower tax rates lead
to higher growth.

In 9 of 11 OECD countries with a declining tax wedge, the drop

was driven by lower income taxes

Percentage point change from 2024 to 2025

ANNUAL CHANGE OF TAX WEDGE
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Americans’ wages increased as average tax rates declined

Annual percentage change in 2025

ities deserve tr nda
seat at the table before decisions are
made, not after.

Missouri Farm Bureau members have
expressed concerns about how massive
data center demand could affect electri-
cal reliability and affordability. As the
editorial noted, residential electricity
prices are expected to rise 5 percent
nationally in 2026, on top of an 115
percent increase in 2025. These are
exactly the kinds of issues state and local
policymakers and regulators are sup-
posed to evaluate carefully before ap-
proving projects of this scale. This outery
led us to propose the language that
became the national policy on data
centers for the American Farm Bureau
Federation.

The United States can absolutely lead
the world in Al innovation while also
respecting private property rights, local
decision-making and the communities
helping power that growth.

The choice should not be between
innovation and protecting rural commu-
nities. We can, and must, do both.

Garrett Hawkins,

Appleton City, Missouri

The writer is the president

of the Missouri Farm Bureau.

I am the executive director of the
Interstate Commission on the Potomac

development in the state.

In short, the right response to the data
center backlash is better transparency
and more vigilance regarding water
consumption.

Michael Nardolilli, Arlington

Business-friendly states
will dominate Al

Regarding the May 2 editorial “Seat-
tle’s mayor waves goodbye to prosperity”:

For years, Americans have been voting
with their feet, leaving costly, heavily
regulated states for places that prioritize
growth, investment and opportunity.

‘That’s because Americans support law-
makers who let our free-market system
work as intended, like those in Texas,
where innovation is rewarded through
reasonable regulation, a competitive tax
climate and a willingness to quickly
adapt to new industries.

Data centers are the latest opportunity
for business-friendly states to dominate.
They make the digital world possible by
powering the most promising technol-
ogies, such as data storage, cloud comput-
ing and artificial intelligence. Data cen-
ters represent tax revenue, job creation
and economic growth.

Advancing Al doesn’t mean ignoring
the risks, such as data privacy and energy
use, but rather taking a targeted ap-
proach to enacting safeguards that ad-
dress risk while still fostering growth and

costs, how much reaches a single CHANGE OF WAGE BEFORE TAX CHANGE IN TAX RATE River Basin, the agency designated by innovation.

2 + with two child g tw Canada ~02% I ~0.2% I Congress for the “integration and coordi- Legislation such as Texas’s Responsible
pgren with two children earning two- nation of the planning for the develop- AI Governance Act reinforces existing
thirds of the average wage, after Foange I 5% I 5% ment and use of the water” in the consumer protections and Al develop-
higher taxes and reduced benefits Potomac River watershed. ment while the Trump administration

The ICPRB is neither for nor against works with Congress to enact its national
0 05 Geprriany, m data centers. Nonetheless, we do believe Al legislative framework. The framework
Canada $0.25 that decision-makers and the publicneed outlines a plan for Al development that
France 0.3 taly - Lok m more data on data centers. D.C. and includes important safeguards protect-
Germany 0.68 Arlington are the two most vulnerable ing intellectual property and free speech
o r Japan -0.3% I m cities in the US. to a cutoff of their while still prioritizing American Al inno-
ttaly * drinking water because they have only vation and dominance.
Japan 0.51 UK. m one source of water (the Potomac River) We must allow the market to flourish
United Kingdom 0.36 and only a one-day backup supply. Should  freely.
United States. 0.49 us. . 1.2% -0.4% l an extreme drought occur in 2050, an Kevin Brady, The Woodlands, Texas
OECD-EU 22 0.62 ) N ICPRB study indicates, “serious water The writer, a Republican, is a former
P e Change of W‘{:g:?'lsi :d)ff,“i: fc: ulw‘ﬁznon). Tax rate is based on the personal average tax rate of the supply shortages are likely unless addi-  congressman from Texas. He is also an
avorage worken(einglewitholit Ghiidren): tional resources are added to the system.” adviser to Americans for Free Markets.
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The Strait of Hormuz off the port city of Khasab, Oman, on May 17.

DAVID IGNATIUS

Trump’s Iran exit ramp is a risky bel.
He doesn’t have a beller option.

resident Donald Trump appears to be near-

ing an escape ramp from the Iran war, butit’s

one that represents a risky bet that Tehran’s

divided leadership will opt for postwar
modernization rather than continuing conflict with
the United States and Israel.

Like most peace deals, the framework described
by US. officials Sunday would be a series of
compromises, well short of the capitulation that
Trump sought when he joined Israel in launching
the war on Feb. 28. The Iranian regime can claim
victory simply by having survived the assault. If
these hard-line leaders continue to destabilize the
region, however, the deal will probably collapse in
another round of strife.

The ceasefire agreement outlined to me Sunday
by several knowledgeable officials focuses on sev-
eral headline items: Iranian agreement to reopen
the Strait of Hormuz immediately, without tolls,
and an Iranian pledge not to seek nuclear weapons
— in exchange for cessation of hostilities, release of
frozen funds and gradual removal of U.S. sanctions.

The details of Iran’s denuclearization would be
negotiated over the next 60 days, in a process that's
fuzzy at best. Iran is said to have agreed to dispose
of its stockpile of highly enriched uranium but
hasn't yet accepted Trump’s demand that the
material be delivered to the West. This problem
could be finessed by a plan to dilute the enriched
uranium or ship it to a third country, if Trump
agrees. The International Atomic Energy Agency
would verify compliance.

Trump’s baseline is that Iranian leaders “must
understand ... that they cannot develop or procure a
Nuclear Weapon or Bomb,” as he put it in a Truth
Social post Sunday. But the devil is in the details.
Iran hasn’t publicly agreed to give up its “right to
enrich,” and after this war, its desire for a nuclear
deterrent will probably be as strong as ever.

To gain Iranian compliance during the 60-day

negotiation over nuclear details, the U.S. has pro-
posed performance—based incentives — “you get
more if you give more” is the phrase officials use.
Over Lhe 60 days, the U.S. will remove

potentially prosperous economy. “Act like a normal
country, and you will be treated like one” has been
pan of the negouatmg mantra. Negotiators have

if Iran But it will
reimpose them — to the point of choking the
economy — if it resists.

Trump and his advisers appear to have decided
that resuming kinetic action to enforce harsher
terms isn’t worth the big downside risk to the global
economy and Trump’s political fortunes. But his
move to end the blockade worries Israel and its
supporters in Congress, such as Sen. Lindsey
Graham (R-South Carolina). Trump sought to ease
concern with his post Sunday that he would not
“rush into a deal.”

The Trump team believes that global energy
prices will decline quickly once the Strait of Hormuz
reopens. One official said the ships now stranded in
the Persian Gulf are carrying 150 million barrels of
oil; as that oil heads to market, prices will ease, the
official predicted. Of the 20 million barrels that
moved daily through the strait before the war, the
official said, alternative means of delivery have been
found for all but 7 million barrels. Others have less
rosy predictions about how fast the global energy
market will recover.

One fascinating aspect of the negotiations is that
the Trump team has been playing what amounts toa
game of thrones with the fragmented elements of
Iran’s new leadership. They've reached out to a
range of Iranian officials, including some senior
members of the Islamic Revolutionary Guard Corps,
using contacts developed by key intermediaries,
especially Qatar, ’l\u‘key, Saudi Arabia, the United
Arab Emirates and

The Trump team’s pltch has focused on the
economic opportunities that would follow a settle-
ment. The prize for the mullahs, they have argued, is
significant postwar investmentin Iran’s battered but

d that i will demand rule of law,
predictable policies and stable governance before
committing capital.

This vision of a modern, prosperous country
‘would delight most Iranians. But it's anathema to
many hard-liners, who since 1979 have feared that
modernization will undermine the revolution. The
mullahs worry about “cultural contamination” from
the West that will weaken Islamic values. But they
must reckon with a war-weary population that’s
eager to move Iran toward the glittering cityscapes
of Saudi Arabia and the UAE.

Looking back on three months of war and
blockade, what’s astonishing is how little clarity
Israel and the United States had about how to help
the Iranian people create this modern, post-
revolutionary state. When tens of thousands of
Iranians were in the streets in January denounc-
ing the regime, Trump promised that help was on
the way.

But it arrived Feb. 28 with d ion strikes,

Al doesn’t need

a regulator,

il needs a releree
BY SAM LICCARDO

hursday’s announcement that the Trump
administration will delay its executive order
on increased government scrutiny of artifi-
ma] mtelhgence models provides a breather

inim to the

ation first states
thh Al safety regulations without any federal substi-
tute. Then it suggested a federal vetting scheme that
would prohibit the release of models deemed unsafe,
only to quickly backtrack. Meanwhile, as the Penta-
gon purged ic’'s model from its
the National Security Agency installed it in its
classified networks. Whew.

A well-functioning legislature — if we had one —
‘would lend statutory order to this chaos. And it could
do so without stunting development of American Al
'with excessive regulation that would hand China the
keys m the 21st century

doesn’tcome

naturally to Cnngress, however. The body has ur-
gently rhll(lrpn from
1i late1990s, for le. Those
children now have their own (unprotected) children.

Discussion on Capitol Hill has focused on how
federal regulation might mitigate the many risks
posed by AI's rapidly expanding use, from the
common — such as discriminatory bias or privacy
violations — to the catastrophic, such as disseminat-
ing blueprints for making biological weapons. Yet
the conversation has largely missed a central prob-
lem: We can’t regulate it.

That is, traditional regulation won't contain Al's
risks effectively. The functional obscurity of Al
neural networks often described as the problem of

inter il limits the efficacy of AT testing and
assessment. While the AT labs can mitigate some
risks by manipulating algorithms, model weights
nnd trammg data, they cannot predict or explain
Well might
ma.ndate guardrails to prevent an Al agent from, say,
emptying millions of bank accounts, yet a sophisti-
cated criminal, often aided by A, can induce a model
to “jailbreak,” and a rogue Al agent could autono-
mously introduce its own perils.

A regulator proactively establishes
a sel of safely rules. A referee,
by contrast, evaluates the state of
play and determines which products
are safest. A referee would leverage
the two primordial motivations
of every hyper-scaler: crushing their
compelitors and avoiding liability.

a half-baked plan to arm Kurdish rebels and a
loony idea to install Mahmoud Ahmadinejad, a
hard-line former president, as the agent of change.
That path to regime change, never rea.hsnc,

Don't expect Congress to legislate these risks
away. Several colleagues have proposed good first
steps, such as enacting federal equivalents to re-
in California for frontier mod-

collapsed as the regime slaughtered th of
the January protesters.

If Trump gets a peace agreement, he will have
escaped what had become a military morass and a
strategic dead end. As one source involved in war
planning put it, “We have the capability to bomb
anything. But what can we do that will change
Iranian decision-making?”

The bet that triumphal IRGC cadres and their
regime allies will join in building a modern state is a
long shot. But Trump doesn't appear to have any
better options available,

MAX BOOT

Netanyahu’s efforl to remake the Middle East is backfiring

we can maintain the security of the
State,” warned Israel’s first prime minis-
ter, David Ben-Gurion, in 1951. “Security rests on a
foreign policy of peace: a sincere intention to be at
‘peace with our neighbors, and with all the nations.”

Israel’s current prime minister, Benjamin Netan-
yahu, once heeded his predecessor’s warning.
Though Netanyahu was always a hawk, he was a
cautious one. He undermined the Oslo Accords; he
did not abandon them. In the past, when he waged
wars, they were short ones, designed to “mow the
grass,” not to eradicate the lawn. His most significant
achievement was the 2020 Abraham Accords, estab-
lishing formal diplomatic relations with several Arab
states, and he aspired to extend that rapprochement
to Saudi Arabia.

All of that changed on Oct. 7, 2023, when a Hamas
terrorist attack resulted in the worst single-day loss
of Jewish hves since the Holocaust. Israelis were

dicalized toseek absol rity
and total vengeauce Since then, Israel has undertak-
en military action in the Gaza Strip, the West Bank,
Lebanon, Syria, Iran, Iraq and Yemen. Instead of
seeking to deter and degrade Israel’s enemies, Netan-
yahu has talked of “obliterating” them. He has vowed
to change “the face of the Middle East” and to
“redraw” the map of the region.

Netanyahu’s desire to lash out in all directions
after such a devastating sneak attack — Israel’s
version of 9/11 — is perfectly understandable, butitis
backfiring. In pursuit of absolute security, he is
undermining Israel’s long-term interests. He is over-
extending Israel’s military and turning the state into
a global pariah. He is also making Israel more
dependent than ever on U.S. protection even as his
country’s unpopularity in America rises.

Israel’s continuing conflict with Iran shows how
difficult it is for such a small state, even when
‘working hand in glove with a superpower, to achieve
its objectives. Last June, after 12 days of airstrikes
against Iran, Netanyahu proclaimed “a historic victo-
ry, which will stand for generations.”

6‘ irst of all let us rid ourselves of the
foolish error that with the Army alone

In violation of the old Zionist mantra
of self-reliance, ‘We will defend
ourselves by ourselves,” he has made
Israel dangerously dependent
on the United Slates.

Yet only eight months later, he led Israel, in
league with America, into another, far more ambi-
tious conflict with Iran. This one was designed to
destroy its nuclear and missile programs and to
change ns regime. None of those objectives has been

d, and Iran has ded by closing the
Strait of Hormuz.

Netanyahu lobbied for the war, but he has lost
control of it. His ally, President Donald Trump, has
ideli from peace iati and
tries oud pri inister by saying,
“He’ll do whatever I want him to do.” Last month,
Trump forced Israel to accept a ceasefire in Lebanon
that Netanyahu plainly did not want. A new U.S-Iran
deal is likely to bring a reprise.

Yet Netanyahu has no choice but to grin and bear it
because — in violation of the old Zionist mantra of
self-reliance: “We will defend ourselves by ourselves”
— he has made Israel dangerously dependent on the
United States.

The Post last week reponed that the U.S. nnhta.ry

“far more high-end munitions
Israel amid hostilities with Iran than Israeli forces
used themselves” The article quoted an

Gallup reports that, for the first time, Americans
sympathize more with Palestinians than with Israel.
The Pew Research Center finds that 60 percent of
Americans have an unfavorable view of Israel, up
from 42 percent in 2022.

It sometime seems as if Netanyahu’s government
goes out of its way to court international opprobri-
um. Last week, Israeli security forces led by the
far-right minister Itamar Ben-Gvir zip-tied and
taunted international activists who were part of a
“peaceflotilla” trying to challenge Israel’s blockade of
Gaza. Even the U.S. ambassador to Israel, Mike
Huckabee, called Ben-Gvir’s actions “despicable.”
Netanyahu himself acknowledged online that “the
way that Minister Ben Gvir dealt with the flotilla
activists is not in line with Israel’s values and norms.”
Yet Ben-Gvir remains in the cabinet.

Incurring widespread enmity might be worth itif
Israel were actually achieving the absolute security
that Netanyahu seeks. But it isn't. Israel has occu-
pied more than half the Gaza Strip, but Hamas still
controls nearly all the population. Israel carried out
a brilliant operation in 2024 using exploding pag-
ers and airstrikes to eliminate much of the Hezbol-
lah leadership, but the terrorist group remains a
potent threat. Israeli troops are now mired in what
appears to be a long-term occupation of southern
Lebanon that is leaving them vulnerable to Hezbol-
lah drone strikes. And CNN reports that, following
more than a month of Israeli-American airstrikes,
“Iran’s military is reconstituting much faster than
initially estimated.”

Meanwhile, the strain on Israel’s overstretched
military continues to grow. In March, the military
chief of staff, Lt. Gen. Eyal Zamir, told the security
cabinet that he was “raising 10 red flags” and that the

tion official as saying, “Israelis not capable of fighting
and winning wars on its own, but nobody actually
knows this, because they never see the back end.”
That’s a big, long-term problem in Israel, because
its support in the U.S. is cratering, partly because of
rising antisemitism but also because of all the nega-
tive reporting about civilian casualties in Gaza.

armyis in onitself” b fthe burden
of nonstop combat since Oct. 7, 2023.
Imisstheold who Israel’

limits. A nation of about 10 million people, no
matter how strong, cannot dominate a region of
more than 500 million people. Trying to achieve that
chimerical objective will simply sap Israel’s strength
and security.

el developers to publish safety protocols, independ-
entevaluations and testing results. But those modest
regulations should not make us sleep much better,
given the limited reliability of model testing:

There’s a better approach to governmental inter-
vention: not to regulate, but to referee.

A regulator proactively establishes a set of safety
rules and requires that a product or service satisfy
them to access U.S. markets. A referee, by contrast,
evaluates the state of play in an industry and
determines which products are safest. Those safest
competitors set the standard by which all market
participants obtain the referee’s benefit or sanction.

An Al referee would incentivize a “race to the top”
for Al safety by leveraging the two primordial
motivations of every hyper-scaler: crushing their
competitors and avoiding liability. Every AI lab
increasingly struggles to navigate a minefield of
potentially conflicting Al safety laws from 50 states.
But if safer Al design entitles a model’s developer to
avoid that liability thicket, it could gain a decisive

over less safe

Tami ducing a bill tc the C
Department’s Center for Al Standards and Innova-
tion (CAISI) to define the industry’s best safety
practices within any specified category of risk, and to
identify which frontier models have achieved those
best practices. Companies’ Al models earn federal
preemption — a safe harbor from liability under
state law for a specific category of risk — if they meet
or exceed CAISIs determination of industry best
practices for cybersecurity, human safety, privacy
and the like

This approach appears better suited for a fast-
evolving techno]oy than a fixed safety regulatory

itive incentives push
‘to improve model safety, CAISI would raise its bar to
reflect the newest best practices. Any legislation
must also ensure CAISI has strong whistleblower
protections, of course, and fire walls on political
influence — particularly under this administration
— to support agency integrity.

Other agencies would stay in their lanes. Public
‘wariness will continue to spur state governors and
legislators to get tough on Al hyper-scalers, so the
impetus will grow for compa.mes to meet CAISIs
safety t for ies that
use Al —such as mutual fund managers, pharmaceu-
tical manufacturers or banks — would remain sub-
jectto the f
the Securities and Exchange Commission, Food and
Drug Administration or Federal Deposit Insurance
Corporation, regardless of what tools they use.

This approach does not eliminate Al risk. No law
will. Itacknowledges, though, that in the absence of
a Delphic oracle, we need to learn much more about
model testing and evaluation before we can regu-
late risk effectively. In the meantime, our best hope
lies in clear rules that strongly incentivize the
private sector to do what the government cannot:
make Al safer.

d regulati

Sam Liccardo, a Democrat, represents California’s 16th
district in the U.S. House of Representatives.
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After years of infighting,
ideological warfare and
organizational atrophy, Illinois
Republicans appear to be betting
on a different model: coalition
building over purity tests,
precinct organizing over political
theatrics and suburban recovery
over grievance politics.

“You can’t purge your way to
51%,” new Illinois Republican
Chairman Bob Grogan told us
over the phone Thursday.

He went on: “Fratricide isn’ta
good campaign strategy.”

Republican State Central
Committee members on May
18 voted out Kathy Salvi after
roughly two years at the party’s
helm in favor of Grogan, an
accountant, former DuPage
County auditor and alifelong resi-
dent of the collar counties Repub-
licans once dominated politically.

Grogan, who served as DuPage
County auditor from 2008 to
2020, is no stranger to root-
ing out waste, fraud and abuse,
almost a prerequisite for anyone
‘who wants to take on Spring-
field’s many challenges. Some
may remember Grogan from his
2014 primary campaign for state
treasurer against longtime Illinois
Republican politician Tom Cross,
arace Grogan lost before Cross
himselflost the general election to
Democrat Michael Frerichs.

Yet Grogan comes off today
as more of a tempering force
than one might expect to meet in
today’s GOP. First and foremost,
he told us, he wants to pres-
entapositive message. Among
his many catchphrases, Grogan
shared a vision that’s at odds with
what’s playing in Washington.

“You can’t grow the church by
excommunicating all the sinners,”
he said.

Something mustbe in the water,
because that’s the tone GOP
gubernatorial candidate Darren
Bailey of downstate Xenia is

EDITORIALS
Can Grogan rebuild the Illinois GOP in the suburbs?

Then-Republican candidate for lllinois treasurer, DuPage County Auditor Bob Grogan, meets with the Chicago
Tribune Editorial Board in 2014. MICHAEL TERCHA/CHICAGO TRIBUNE

taking this time around, too.

Bailey, a Republican who had
trouble ginning up support here in
Chicagoland when he last ran for
governor in 2022, is doing his level
best to right past wrongs. He even
came before the City Council on
May 20 to apologize formally for
calling our city a “hellhole” in his
previous gubernatorial campaign.

Canakinder, friendlier GOP
‘work? Not on its own, and adjust-
ing the party’s tone and tent are
not the only things Grogan aims
to change about the tired party
structure.

He also pointed out the obvious:
Illinois Republicans need to focus
on getting out the vote.

“We haven't failed in a very
short period of time, we’ve had
failures over along period of
time,” he said.

He’s not wrong there. After
former Gov. Bruce Rauner —
temporarily the GOP’s largest
benefactor and anchor — picked
up hisball and went home, the
party became rudderless.

The Rauner void led to compet-
ing factions, overlapping power
centers and deep internal discord.
While we respect Republicans like
state Rep. Ryan Spain of Peoria
and House Republican Leader
Tony McCombie of Savanna,
others within the party have gone
to the fringes alongside many of
their national counterparts.

‘While outgoing Chair Kathy
Salvi has been praised for her
fundraising abilities, the party
remains disorganized and hasbeen
unable to assemble and execute
adequate GOTV strategies.

Republican turnout tells the

story. The four GOP gubernato-
rial candidates this year combined
had about 560,000 primary votes
— nearly 230,000 fewer than
Republicans cast in the 2022
gubernatorial primary, and far
below even the low-turnout 2014
contest won by Rauner.

‘While many tend to view the
ticket top-down, Grogan said he
sees things in a more bottom-up
way.

If Republicans think Salvi’s best
skill set was fundraising, Grogan
says his is his ground game. For
Grogan, “ground game” means

personalities and TV ads.

Italso helps that he’s from
DuPage, formerly a Republican
stronghold where the GOP has
atrophied and needs to build back
up. That means running candi-
dates in all races, no excuses.
While Republicans this primary
season had a crowded gubernato-
rial race, down the ticket Repub-
licans have done a spottier job of
making sure Democrats face a
challenger.

That’s part of what frustrates
would-be Republican voters here,
especially because Illinois isaland
of political opportunity for anyone
with asolid plan to make ago of it.

First, there’s money here.

Ahead of the 2024 election, Pres-
ident Donald Trump and affili-
ated super PACs raised over $30
million out of Illinois.

Second, it’s not as if Demo-
crats are wildly popular. Tllinois
Democrats control the Statehouse
and the governor’s mansion,
and preside over years of fiscal
mismanagement and an unwill-
ingness to face up to our state’s
biggest problems, though they
aren’t as shy about turning to
taxpayers for more revenue. And
while it’s likely Gov. JB Pritzker
will win reelection in November,
his most recent victory wasn’t
exactly a sweeping mandate —
he didn’t even crack 55% of the
vote. All that to say, Illinois is
ripe for acommonsense voice to
come inand challenge our state’s
one-party rule.

“Ifittakes along time to screw
things up, it'll take a long time to
make things right,” Grogan said.
He has less than six months until
the November general election

rebmldmg the RepubhcanPany to make his mark, but the new
asanei hood-level blican chairman’s legacy will
tion again — training volunteers, extend far beyond this fall.

strengthening precinct opera-
tions, coordinating county groups
and creating a durable turnout
machine instead of relying on

Moderate voters and Republi-
can donors need a reason to invest
in the state party. Grogan’s task is
to give themone.

Hold the deep-dish and pass the BBQ.
Kansas City is hosting Chicago’s World Cup party

FIFA wanted a centrally
located U.S. city with transit,
hotels, soccer fans and an NFL-
sized stadium. Chicago fit the
profile but chose not to pursue
hosting duties, leaving Kansas
City to claim the Midwest
spotlight instead.

We've discussed our issues with
that problematic decision before.
And when this page checked
in with Kansas City, we heard
no regrets from the Paris of the
Plains about signing the deal that
Chicago had every opportunity to
make its own.

At this month’s IPW interna-
tional travel conference, where
Tllinois’ tourism promoters
were reminding people repeat-
edly about Route 66 turning 100,
Kansas City was touting the big
event that will make headlines
around the world this summer.

“The city’s ready;” Devin Aaron,
spokesman for Visit KC, told us.
“This is the biggest thing Kansas
City has ever hosted, and we want
to knock it out of the park.”

Kansas City sold itself as Amer-
ica’s most enthusiastic soccer
capital, and the hype has become
self-fulfilling. National teams
from England, Argentina, the
Netherlands and Algeria, packed
with glamorous star players,
picked the Kansas City area over
more populous cities for their
“base camps.”

These homes-away-from-home
pair ateam with a designated
training facility and secure hotel,
putting Kansas City in a global
spotlight. Kansas City hopes its
free viewing festival will become
one of the tournament’s marquee
fan experiences. New York and
other host cities will have to work

to outdo what some city slickers
might dismiss as a cow town.
Kansas City has invested for
years in soccer facilities, but it has
limitations. A couple of hundred
extrabuses are being called into
service to compensate for weak
public transit. Hotels in some
cases jacked up rates beyond
reason, then complained when
ticket holders booked rooms
insurrounding communities
instead. Ticket prices have been
sky-high, though in some cases
lower in the resale market. Federal
officials have put up money for
security and transit improvements
at host cities, but the amounts so
far have been relatively modest.
The biggest concern has noth-
ing to do with Kansas City. Among
foreign soccer fans who want
to attend U.S. games, word has
spread that anightmare may await

because of harsh travel policies
from President Donald Trump’s
administration.

U.S. Customs and Border
Protection, for instance,
has proposed reviewing the
social-media and extended-family
backgrounds of foreign visitors.
The president’s travel bans, mean-
time, have targeted soccer-crazed
countries across Africa and the
Middle East.

Atthe IPW travel conference,
special presidential envoy Nick
Adams said, “There’s nothing I've
said in the past that is harmful,”
even as he bashed the concerns of
potential foreign visitors as “total
and utter nonsense” and “myths.”
All foreign tourists need to do, he
said, is “follow our rules, follow
our laws, and yow'll be welcome.”

Foreign travel to the U.S. has
declined since Trump’s second

term began last year, though many
of the losses stem from one coun-
try. The president offended Cana-
dians by attacking them in his
trade wars and describing their
country as a potential 51st state.
Travel to the U.S. from Canada
plunged 22% last year, accord-
ing to the U.S. Travel Association,
whose leader, Geoff Freeman,
admits, “We’ve got work to do to
re-earn their trust and let them
know America wants them.”
Atleast Kansas City wants
them, and other soccer fans
from abroad. We're also hoping
that Chicago’s many soccer fans,
recently rewarded with the news
of a privately funded stadium in
the works for the Chicago Fire
soccer team, will get to safely
enjoy the games despite needing
to head out of town to experience
them.

ON THIS DAY 6 YEARS AGO:
LIVE VIDEO FROM THE SUPREME COURT

The U.S. Supreme Court has been making history lately, and not
by the usual method of issuing decisions in important constitutional
cases. The coronavirus pandemic has prompted the justices to break

with tradition in some big ways.

The first was to hear oral arguments remotely, so that they and the
contending lawyers don’t have to travel to the courtroom in Wash-
ington, D.C. Like many other people who once worked in offices, the
justices have been doing their jobs from home. ...

The first case, heard on May 4, was a trademark dispute involving
the travel website Bookings.com. The justices and lawyers called in
to the teleconference and the business unfolded more or less as usual.
The marble columns at the building’s main entrance did not crum-
ble from the shock waves — despite one embarrassing moment when
atoilet was heard flushing. Let’s all pretend “the flush heard around
the country,” as a CNN headline dubbed it, never happened shall we?

The new format did make a difference: Instead of jumping in
helter-skelter to interrupt the at-torneys and one another, the justices
politely took turns asking questions. The more orderly proceed-
ings induced Clarence Thomas, who sometimes goes years without
speaking at these sessions, to ask several questions.

The justices also approved another change: allowing the live
broadcast of oral arguments. ... This, however, was the first time that
Americans could hear cases argued Tive, ..

Maybe it will encourage the courttogive Americans an even better

picture ofits work by admitt

1

assoon ourtgoesback

tohearing cases in person. Ifhearingis good, seeing and hearingisbetter. ...
‘We think the court as well as the public would benefit from the
greater understanding that would come from letting ordinary people

watch arguments as they happen. ...

Maybe the experience with live audio will make the justices realize
that there is nothing to fear from video. The work they do is a vital
part of our system of government, and every American should have
the opportunity to see how they do it.

Tribune editorial board, May 26,2020
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OPINION

Dark money is winning as

political parties face an identity crisis

By Jim Nowlan
SPECIAL TO THE TRIBUNE

American political party organi-
zations have imploded in the post-
‘World War II era, largely replaced
by dark money from unknown
donors. The party vacuum is
ominous for a healthy democracy,
because voters are left without
stable cues about how to vote.
There are options that could — it
won'tbe easy — strengthen parties
and diminish the impact of dark
money.

The traditional political party
has four roles: establish and
promote a platform; recruit candi-
dates to seek election on that plat-
form; conduct campaigns to elect
those preferred candidates; and,
once elected, pursue the platform
objectives inside government.

Inhis 1971 book “The Party’s
Over;” prominent political writer
David Broder declared that “the
governmental system is not work-
ingbecause the political parties
are not working” In the half
century since, parties have weak-
ened further. For example, in my
state, the formal Illinois Republi-
can Party no longer fulfills any of
the traditional party roles.

Parties have been declining over
the decades as control of nomina-
tions to office — the most critical
role of parties — has shifted from
party leaders to party primaries.
And now in California primaries,
candidates of both major parties
are on the same ballot. The Cali-
forniaapproach basically ignores
the role of parties, and a party may
end up without a candidate on the
general election ballot.

This transition to more open-
ness would appear to favor democ-
racy, that is, power to the people
— from the Greek “demos,” mean-
ing“people,” and “kratia,” meaning
“power.” The overall effectis the
opposite, however, as most voters
approach elections with atbest
modest knowledge of the issues
and candidates. It has always been
so,and thus the rationale for
ical parties — to provide clueless
voters cues to help them in their
voting decisions.

For most of the 20th century,
the Democratic Party stood for
the working class and the Repub-
licans for business. Simple, but
helpful to the voter. After all, the
basic conflict in human history
hasbeen that between labor and

An American flag flying near the Washington Monument is seen split nearly in two on June 12, 2018. SARAH SILBIGER/CQ ROLL CALL

capital. A voter unattached to

and there were frequent contests

confuses and distresses voters,

advocacy grou E into a politi-

either party could determinehow  for committeeperson or captain.  many of whom tune out and cal party. As Theodore Roos-
things in society were goingunder ~ Today, party officials have to stay away from the polls. Since evelt said, the credit belongs to
the party in power and vote for plead, often with y thrives on active those who are in the arena,
the other partyifhe orshewasn’t  party identifiers to fill the roles. citizen support and participa- Further, bring the light of day
happy with the economy. Citizens interested in politics tion, our political system suffers.  to dark money donors and make

Today, the D Party often give their loyalty to The confusion caninducesome  theirmoney toxic. Cast mega-
message is garbled, at best, as candidates or elected officials, voters to support candidates who bucks in campmgns as theissue;
different factions vie for leader- ‘who build their own candi- trumpet simple fixes to ) oppose who bene-
ship. The blican Party,now  dat d,ratherthanparty,  problems. fit from dark money. Voters are
acaptive of President Donald organizations. There are optious that could oﬁeuded by b\gmouey thatseeks
Trump, has no clear message; ‘With party i bl dd to late them.
ithas a willful leader who orunwilling to mount campaigns  the impact oiP ‘money in politics: The party is over.
suppresse_s pany identificationto  onbehalfof their preferred Create anew political party or Longlive the party and trans-

that of himsel candidates, moneyhasfilledthe  parties, justas Abraham Lincoln  parency in elections.

Asa result, accordingtoa2025  vacuum. Thismoney oftencomes  and associates created the new
Gallup poll, almost half of Amer- mto campaigns in big chunks from Repuhhcan Partyin the early Jim Nowlan has participated
ican voters (45%) now identify uper political action 1850, the WhigParty. in politics for six decades,
with neither party. committees that hide their donors’ The two present major parties from Republican precinct

Political party organizations, names from disclosure. The have never been more vulnerable  committeeman in Illinois and state
as well as voting in America, money goes primarily for advertis- to challenge. legislator to statewide candidate
are typically broken down into ing, largely on social media, with Iam surprised, for example, and campaign manager for US.
precinetunits of about 1,000 messages that are moreand more  that former Republican U.S. Senate and presidential candidates.
registered voters. Post-World War  tailored to the individual voter. Rep. Adam Kinzinger, abitter  He is the author of “Politics — The
11, precinct posts were generally Asaresult, votersareadriftin ~ opponent of Trump, has not Starter Kit: How to Succeed in
filled with local party activists, anecho chamber ofbabble, This  transformed his Country First  Politics and Government.”

Illinois is at an energy crossroads, and time is running out

By Dan R. Brouillette
SPECIAL TO THE TRIBUNE

Tllinois is at an energy cross-
roads. The decisions made in
Springfield over the next few
years will determine whether
Illinois families enjoy reliable,
affordable power or pay more fora
system that delivers less of it.

A decade ago, Illinois was an
energy powerhouse. The state
produced more electricity than
itconsumed and exported the
surplus across the region. Today,
thatadvantage is being legislated
away.

In December, state regulators
released a resource adequacy
report that should have stopped
Springfield in its tracks: Northern
Tllinois could face energy short-
falls as soon as 2029, with the
rest of the state to follow by 2031
under current policy. Thatisa
flashing red light, and policymak-
ersshould treatitas one.

Instead, Springfield is doubling
down. Current policy phases out
coal and natural gas baseload,
the workhorses of the grid, and
replaces them with intermittent
generation and ratepayer-sub-
sidized alternatives. The goal
may be well intentioned, but the
execution is deeply flawed.

Reliable energy isnot built on
aspiration. Itis built on physics,
fuel and steel in the ground.

‘Wind and solar play an import-
antrole, but they are intermit-
tent by design and a grid builton
intermittency needs either a part-
ner that canrunon demand ora
customer base that doesn’'t mind
the lights goingout.

To paper over that gap, lawmak-
ers turned to battery storage.

Last fall, the General Assembly
approved an $8 billion battery
buildout financed by Tilinois rate-
payers, Batteries are useful, but
they are not generation. The very
best of those technologies can
only address short-term fluctua-
tions. Suggesting they can replace
agas or nuclear plant that runs for
days, weeks oryears atastretchis
wishful thinking dressedupasa
newsrelease.

The signal to existing genera-
tors is unambiguous: Your time is
up. By 2030, the Climate and Equi-

Awind farm in McLean County on May 7, 2024. E. JASON WAMBSGANS/CHICAGO TRIBUNE

table Jobs Act will force the retire-  connection, the regional grid centers powering it, and those tobuild abalanced portfolio that
ment of roughly 12 gigawatts of tor that serves northern data centers drove nearly 94% protects climate and consumer at
dispatchable thermal capacity in inois, sets a portion of every of the year-over-year increasein  once. That is energy expansion,
northern Illinois. The previously ~ ComEd bill through ts annual PJM’s 2027-28 peak load forecast. not energy retreat: malecules and
ioned d capacity auction. In Dy Tllinois should hard for working with
report projects that ComEd will ~ thatauction hit the federal price  thosei but the g bles where they fit, gas for
flip from electricity exporter to cap of $33344 per megawatt-day,  tion is whether the grid can serve relmb!hty, nuclear for baseload,
importer in those years, with more than 10 times the 2023 price  them. Illinois cannot winthe AT and storage where it earnsits place.
annual power costs rising from 0f$28.92, and even at the cap, race onagrid thatisbeingdeliber- A grid does not care about good
$2.1billion to $3.9 billion. it fell 6,600 megawatts short of ately weakened. intentions. It cares about mega-
Generators are already read- the region’s reliability require- California offers a preview. watts.
ingthe signal. At Elwood Energy ~ ment, the first such shortfall in After years of retiring dispatnh- 1llinois lawmakers can keep
in Will County, two-thirdsofthe ~ PJM’s history. ComEd customers  able generation for intermittent  prioritizingideology over reli-
plant, roughly 900 megawatts, absorbed a 20% to 25% supply supply, the state now lives with ability and hope the system

are being dismantled and shipped
to Texas, the Tribune Editori:
Board reported. For Illinois, that
means fewer jobs, less investment,
less tax base and one more hole in
the supply curve, Caj 1tal follows
certainty, and policy hostili
produces exits.

The market is already pricing
the consequences. PJM Inter-

rateincrease in June 2025, with
another already set for this June.

Thatisnot aforecast. Thatisa
bill in the m:

Demand, meanwhlle, is going
inthe opposite direction. North-
ern Illinois expects electricity
demand to rise roughly 24% by
2030, driven largely by artifi-
cial intelligence and the data

rollingblackouts and emer-

gency conservation orders and
has among the highest electricity
prices in the country. Illinois is not
there yet, but itis on the road that
leads there.

Thisis a choice, not a fate. Illi-
nois has the resources, the work-
force, the nuclear fleet, the gas
infrastructure and the geography

holds, or they can choose a path
that protects ratepayers, attracts
investment and keeps the lights
on. The choice is clear, and the
clock is running.

Dan Brouillette was U.S. secretary
of energy from 2019 to 2021 and
is co-chair of the consultancy
Torridon Group.
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The Pentagon is blending the war on drugs
with counterterrorism. It isn’'t working

Daniel DePetris

On May 16, the United States
found and killed Abu-Bi
al-Minuki, a top Islamic State
commander, in Nigeria. The preci-
sion operation in the northeast of
Africa’s most populous country
came about a week after President
Donald Trump’s administration
released its new counterterrorism
strategy.

As one might expect, combating
the Islamic State and al-Qaida, the
usual suspects for Washington’s
vast counterterrorism apparatus,
is treated as a top priority in the
16-page document. What's more
notable is the strategy’s focus on
the drug cartels and smaller crim-
inal groups that have proliferated
in the Western Hemisphere. In
both words and deeds, Washing-
tonis elevating Mexico’s drug
trafficking organizations and
Ecuador’s gangs to the same plane
as the Islamic State gunmen who
roam the Syrian desert. In doing
so, Trump has expanded the war
on terrorism to encompass the
war on drugs.

“We will not let cartels, Jihad-
ists, or the governments who
support them plot agamst our
citizens with impunity;” T
wrote in the report’s mtmducuon.
“Terrorists of any kind will not be
allowed to find safe harbor here at
home or attack us from abroad.”

The Trump administration
has made good on this threat
by increasing the U.S. military’s
role in the counter-drug fight.

In September, the Pentagon
announced Operation South-
ern Spear, a series of U.S. strikes
against boats in the Caribbean
and Eastern Pacific that alleged

The remains of what appeared to be a working dairy farm burned and bombed by the Ecuadorian army, as
part of a campaign aimed at drug cartels, in Sucumb'os, Ecuador, on March 13. Authorities are using drones,
troops and Al to crack down on cocaine smuggling, but gangs are finding new ways to move record amounts
of drugs across the worid. FEDERICO RIOS/THE NEW YORK TIMES

97%.

‘Washington has sought to
regionalize this military-cen-
tric framing as well. In March,
officials from 17 Latin American
states traveled to Miami for the
Americas Counter Cartel Confer-
ence and signed ajoint declara-
tion establishing a multinational
coalition against the region’s
trafficking groups, The effort was
alogical outgrowth of the Trump
administration’s designation last
year of nearly two dozen Latin
American cartels and gangs as
foreign terrorist organizations.

Ecuador, which has become one
of the most dangerous countries in
the Western thanks

were carrying drugs to the United
States. According to the latest tally
by The New York Times, the U.S.
has conducted a total of 57 strikes,
killing approximately 200 people
in the process. Trump alleges,
falsely, that the strikes have
reduced seabound drug traffick-
inginto the U.S. by an astounding

to drug gangs, is now a testing
ground for the Trump administra-
tion’s militarized approach. Since
March, U.S. special operations
forces have been advising and
enabling the Ecuadorian military
as it seeks to disrupt trafficking
routes along the Pacific coastline
and capture high-profile gang

leaders.

Asmuch as the White House
would like to claim vindication,
‘Washington’s blending of the
‘war on drugs with the war on
terrorism is not actually having
apositive impact. By fusing the
two, the United States is embark-
ingon another long-term military
engagement whose overall goal
— eliminating the drug trade — is
fanciful at best.

Signs of success are few and
far between. While the Pentagon
makes ashow on its social media
feeds of purported drugboats

exploding on the high seas, it’s
hard to believe that playing Whac-
A-Mole in the Caribbean and
Pacific will substantially reduce
the amount of drugs reaching the
United States.

In the seven months before
the U.S. boat strikes commenced,
nearly 38,000 pounds of cocaine
were seized by U.S. Customs and
Border Protection. In the seven
months since the boat strikes,

Border Patrol agents seized
slightly more than 44,000 pounds.
Inbrief, the stnke_s are failing to

Ecuador declined by 28% from
February to March. This suggests
‘Washington’s train-and-assist
mission is helping the Ecuadorian
army’s plan-and-execute opera-
tions in parts of the country that
were previously off-limits.

Yet for the United States,
stopping the flow of drugs, not
reducing Ecuador’s murder rate,
is the principal objective. Trump
is hoping to degrade and disrupt
the criminal outfits to the point
inwhich Ecuador is no longer
among the main transit routes
through which cocaine reaches
the U.S. market.

However, such a goal will
require asustained military effort
on Washington's part over along
period of time. And even if this
feat were accomplished even-
tually, the long-term effecton
the drug trade would likely be
marginal. Traffickers undoubt-
edly would adapt as they have in
the past by switching to another
route. There isno shortage of
routes in Latin America, in part
due to the systemic corruption
and insufficient state capacity that
plague much of the region.

Fortunately, it’s not too late to
change course. A better U.S. strat-
egy should start with a funda-
mental premise: Cartels are not
terrorist groups, and treating
them as such will create more

stemdrug intothe

than itsolves. Those

U.S, and military pressure is not
altering the traffickers’ strate-
gic calculus as the White House
anticipated.

Instead, the traffickers’
employers are merely chang-
ing their routes and pricing in
hope of a financial windfall. Even
Gen. Francis Donovan, the top
U.S. military commander in the
region, told Congress that hitting
low-level drug dealers on boats
isn't the answer to the nation’s
drug problem.

Is U.S. military involvement in
Ecuador producing better results?
It depends on how you define
success. For Ecuadorian President
Daniel Noboa, the Trump admin-
istration’s anti-cartel strategy is
anetbenefit because it supports
his own domestic efforts against
the country’s gang network. In
Noboa’s estimation, homicides in

problems could come in the form
of more civilian casualties with a
loosening of the rules of engage-
mentand investment in a milita-
rized approach; more draconian
security policies overall, includ-
ing states of emergency and due
process limitations; a securi-
tization of the public sphere;

and greater alienation between
the state and the people they're
supposed to protect. This alien-
ation will, in turn, be exploited by
the very cartels the Trump admin-
istration aims to fight.

‘Without a basic shift in outlook,
‘Washington’s anti-drug approach
abroad will remain flashy —but
ultimately ineffective.

Daniel DePetris is a fellow at
Defense Priorities and a foreign
affairs columnist for the Chicago
Tribune.

Voice of the People

Budget hole not due to Trump

The op-ed written by state
Reps. Nicolle Grasse and Kevin
John Olickal and state Sen. Rachel
Ventura (“Donald Trump's cuts
broke Illinois’ budget. It’s time
to make the wealthy pay to fix
it,” May 19) is more of the same
blather from Democrats show-
ing they think that just throwing
apile of money at a problem will
solve the problem. They blame the
state’s financial mess on President
Donald Trump and “wealthy indi-
viduals” and say that the solution
is simply taxing the rich. The real
cause apparently slipped their
minds.

They forgot about the exorbi-
tant public union pensions the
Democrats created and continue
to feed. Someone should remind
them that Illinois has the largest
underfunded pension liability in
the nation even as Illinois public
unions demand more and do their
best to misinform. The budget
hole they cite was not caused by
any president. It was caused by
Illinois politicians and the public
unions that bought them.

There are plenty of working

ilies whose members are not
ina public union. Accountants,
salespeople, architects, restau-
rant owners and engineers like me
pay for our own healthcare and
retirement plans. We work just
as hard, pay the same high taxes,
have less job security and face the
same struggles as any public union
employee, but we are still on the
hook for the pension mess, with
noend insight.

Alot ofus working people are
tired of paying for someone else’s
retirement. There is no way we
should trust the Illinois General
Assembly with more tax money
until we are assured it will bene-
fit all of us and not just the public

unions,

Soif the General Assembly
wants us to vote to increase taxes,
lawmakers should let us vote on
public pension reform at the same
time. T agree that everyone should
pay their fair share. Thatincludes
the public unions.

— John Kavouris, Naperville

Tie tax changes to cuts

In the op-ed written by three
Democratic state lawmakers,
they write of the damage to state
of Illinois finances from changes
by President Donald Trump’s
administration. They recom-
mend changes to Illinois taxing

The lllinois State Capitol on Feb. 18 in Springfield.
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that could potentially offset these
changes, but not until the end do
they mention waste, and they give
that very short shrift — no specif-
ics atall. Just that they “support”
eliminating it.

‘Aswith Gov. JB Pritzker’s plan
for agraduated income tax a few
years back, I can’t supportany
tax changes unless they are tied
to roughly equivalent spending
reforms.

It’s more than just waste; there
is aton of redundancy that canbe
reduced. Get to work, lawmakers.
— Matt Foster, Orland Park

Time to end public pensions
Inresponse to the op-ed by state
lawmakers, I'd like to remind read-
ers that our state has long been
broke. Some $144 billion in debt
was long ago created by politicians
because of public pensions. Public
pension enhancements do not
have tobe offered in contract talks.
Politicians simply could say no.
This debt is among the major
causes of higher taxes. Public
pensions are unaffordable,
corrupt and unsustainable, and it’s
long past time to end them.
— Jack Kraus, owner, PTR Truck
Center, West Chicago

Public funds for public schools
The editorial advocating for

cover to do the same,” May 13).
The argument that tax cred-
its offer a “cover” for Illinois
disregards the state’s primary
responsibility — to provide a
high-quality, equxtable education
for all children, not just those who
can access the private system.
By using tax credits to incentiv-
ize private school donations, we
effectively divert potential reve-
nue from the very institutions that
serve the majority of our students.
Public schools are more than
justclassrooms; they are the foun-
dation of our communities. They
are legally obligated to serve every
ch|ld regardless of chlld.ren 'S

\?

scientists, the worst-case climate
scenario has been revised down-
ward. The new upper-end esti-
mate projects about 3.5 degrees
Celsius, or 6.3 degrees Fahren-
heit, of warming by the year 2100,
rather than 4.5 degrees Celsius.

‘Whatis rarely discussed is that
the increase in global heating is
expected to continue beyond the
end of the century.

According to the Intergovern-
mental Panel on Climate Change,
“Limiting global mean temperature
increase atany level requires global
CO2 emissions to become net zero
atsome pointin the future.”

This means reducing carbon
dioxide emissions enough
that they are balanced by CO2
removal, such as being absorbed
by forests and dissolved in the
oceans. Otherwise, the concentra-
tion of carbon dioxide in the atmo-
sphere will continue to grow.

Disturbingly, the earth has
already warmed to the point
that, instead of absorbing and
storing carbon dioxide, the
planet’s carbon sinks are becom-
ing sources of CO2 emissions.
‘Warmer oceans are less able to
take up carbon dioxide. Moreover,
permafrost is thawing, and forests
areburning.

Imagine ifthe Roman Empire
had possessed the power to irrep-
arably harm much of the life on
earth, yet limited its concern for
sustainability to just a few gener-
auans

backg: d, ability or di:

oracademic standing — a stan-
dard that private institutions are
notrequired to uphold. Weak-
ening the financial foundation
of these schools undermines the
future of Illinois.

‘While individuals can support
low-income students through
private scholarships, true philan-
thropy should exist outside the
public sphere. Private generosity
should not be subsidized by public
funds at the expense of our collec-
tive well-being.

Pritzker should remain commit-
ted to fully funding the evidence-
based funding formula for our
pubhc school districts. L‘et ‘sensure

are

Gow. JB Pritzker to late New
York’s approval of the federal tax
credit scholarshxp program over-
looks of

that public doll:

‘where they can have the most

significant impact on the most
‘hildren: in our public schools.

1 pr
civie respons)blht'y Public funds
should remain within public
schools (“NY governor signals
she'll OK federal tax credit schol-
arships. Gov. JB Pritzker now has

emissions, protectmgforests and
wetlands because of their abil-
ity tostore carbon, and funding
adaptation are among humani-
ty’s greatest moral obligations.
Even small changes i in the trajec-
tory of Earth’s warming could
mean better lives for decades for
millions of people.

As the world’s largest cumula-
tive emitter and its most power-
ful nation, the United States hasa
responsxblhty tolead in address-
ing the climate crisis.

— Terry Hansen, Grafton,
Wisconsin

Benefits of solar farms

The May 13 Daily Southtown
report on the Will County zoning
commission’s rejection of the
Pride of the Prairie solar project

again reflects alack of perspective
among opponents of renewable
energy (“Will County Board votes
12-8 to approve sprawling Pride
of the Prairie solar farm*). Claims
that solar farms lower property
values, damage watersheds and
industrialize valuable farmland
are based on hyperbole rather
than facts.

Solar fields can make good
neighbors because they do not
generate a lot of noise or traf-
fic, they do not emit hazardous
materials that could contami-
nate groundwater, and they don’t
emit odors. With a profile that
is usually no taller than a single-
story building, solar fields can be

den behind trees and other
vegetation. The Will County proj-
ectwould add 600 megawatts to
the grid, enough to power 110,000
homes, and contribute $3.5
million annually to the tax base,
the lion’s share going to schools.

As for land use, a Princeton
University report estimated
that clean energy will require
about 10 million acres of land for
solar farms and wind turbines,
compared to the 38 million acres
inuse in the U.S. to grow crops for
corn-based ethanol and biodiesel,
which still contribute harmful
emissions to the air we breathe,
and 39 million acres devoted to
parking lots and roadways.

Do they bring down home
values? Not necessarily. Data from
home sales in 2024 near a solar
farm and data center in Urbana,
Tllinois, showed increases of 35%
tonearly 50% over a five-year
period, according to asolar farm
developer in DeKalb County.

‘When solar projects come to
town, public comments are vital
to understanding the impacts,
but the 22-member Will County
Executive Board should base its
decision on facts, not innuendo.

— Joe Tedino, Chicago

Note to readers

‘We'd like to hear from CTA
riders about what frustrates you
about the CTA as well as what
you're grateful for. (Sincere
thoughts only.) Send aletter by
Thursday, May 28 of no more than
400 words to letters@chicagotri-
bune.com. Be sure to include your
full name and city/town.

— Stephen Hogan,

Let’s lead in climate action
According to arecentreportby
an international panel of climate
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