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HE government has done well

to set a target of Rs 16.7 lakh
crore for National Monetisation
Pipeline (NMP) 2.0. The objec-
tive is to monetise assets of more
than 2,000 projects in 12 sectors
till 2029-30. The Prime Minister-
headed NITT Aayog, after consulta-
tion with infrastructure ministries,
has developed NMP 2.0, which
Finance Minister Nirmala Sithara-
man launched on Monday. A NITI
Aayog paper said in 2021, "Asset
monetisation, based on the philoso-
phy of ‘Creation through Moneti-
sation; will tap institutional invest-
ment and long-term patient capital
into stable mature assets, in turn
generating financial resources for
new infrastructure asset creation.
‘This will enable economic growth,
generating employment opportu-
nities and better prospects for the

country’s growth” At the launch,
the Finance Minister complimented
all ministries and departments and
NITI Aayog for meeting nearly 90
per cent of the target of Rs 6 lakh
crore, which was set for four years
in the implementation of NMP 1.0.
On the face of it, praise for falling
short of the target seems awkward.
However, if the polarised political
situation and the perverted public
discourse (which equates processes
like privatisation and asset moneti-
sation as cheaply selling off national
treasure) are considered, we find

capital expenditure. She noted that
this approach facilitates efficient
mobilisation of funds for capex in
public assets while minimising the
budgetary outgo of the government.
While the Centre has the courage
to go ahead with the programme,
it must ensure that it doesn't result
in corruption and monopolies. Six
points need to be considered re-
garding this. First, the government
must ensure transparency in valu-
ation. Public assets must be priced
rea]lsncall) and competitively. In-
advisors,

that her comments are not off the
mark.

Highlighting the  significance
of asset monetisation, she rightly
pointed out that NMP enables re-
cyding of productive public assets,
thereby unlocking resources for
reinvestment in new projects and

bnddmg processes, and robust dis-

closure norms are essential. All con-

tracts should be made public, bar-
ring commercially sensitive details,
so that citizens and oversight bodies
can scrutinise them, The credibility
of NMP 2.0 will rest on the percep-
tion that assets are neither under-

NMP 2.0 is a bold step; it can unlock resources for reinvestment

valued nor selectively awarded.

Second, competitive bidding
must be genuine, not cosmetic. If
a handful of large conglomerates
dominate most sectors, the risk of
concentration increases. This can
lead to a situation where the state
replaces a public monopoly with
a private one. Third, the contract
design must balance investor incen-
tives with public interest safeguards.
Concession agreements should
indude performance benchmarks,
service quality standards, and pen-
alty clauses for non-compli

tive is efficiency, not abdication.
Fourth, revenue-sharing and user
charges need careful calibration.
While private operators must earn
a fair return, excessive user fees
can generate public resentment and
fuel political backlash, Transparent
tariff-setting mechanisms, ideally
overseen by independent regula-
tors, can mitigate such risks, Fifth,
strong audit and accountability
mechanisms are indispensable. In-
stitutions such as the Comptroller
.md Audnor General (CAG) and
i should

For instance, toll road opcralors
must adhere to maintenance and
safety norms; power transmission
operators must ensure reliability;
airport operators must maintain
passenger service standards. Regu-
latory oversight cannot be lax once
assets are monetised. The objec-

penodualh, revww monetisation
outcomes. And, finally, the govern-
ment must effectively explain the
difference between monetisation
and privatisation, emphasising that
ownership remains public and that
funds raised are earmarked for new
infrastructure.

Rich brats cause fatal accidents but go scot-free
PARENTS MUST BE HELD RESPONSIBLE

Dr Hyma Moorry

rich ‘brat’ in Pune,
son of a construc-
tion tycoon, killed

two young IT professionals
snatching away their prom-
ising careers. Another rich
‘brat’ was arrested from
Virar, Mumbai, after mer-
cilessly and  consciously
murdering a mother of two
young children, while a
third killed two promising
young boys. In the recent
Lamborghini hit and run
case in Kanpur, the spoilt
brat at the wheel brought the
cardriver to the driving seat.
It was the presence of mind
of the socially conscious
by-passers that ensured that
the rich guy responsible for
the accident was booked. In
Delhi’s Dwaraka locality, a
juvenile boy was speeding
a Scorpio without a license,
and his sister was filming a
social-media ‘reel’ and the
vehicle killed a 23-year-old
and severely injured a cab
driver. His mother, a single
parent, was devastated.
Looking back, one finds
that such reckless incidents
are happening too often,
especially with young driv-
ers hungry for social media
fame. All these ‘killers' bra-
zenly wear up their sleeve
tattooed  inscriptions like
‘Mera baap amir hai. These
are offspring of stinking rich
parents, who drive high-end
cars and question the law by
flaunting the clout of their

father. The list is long and
endless. Justice hinges on
courts where cases are over-
ly delayed. The system is in
cahoots to help relieve the
accused of any punishment.

It is a harsh reminder of
how money and power can
call the shots, leaving the
victims poweress. It's a se-
rious issue and needs more
awareness and stricter en-
forcement.

But public outcry and
media pressure often push
authorities to act, collective
vigilance matters. It is not
easy to cope with the sudden
loss of a family member.

These recent cases of
drunk driving involving
youngsters and unlicensed
juvenile drivers, often re-
ferred to as ‘rich brats’ by
the media and society, have
been alarming. It highlights
the pressing issue of under-
age drinking and its fatal
consequences. Drivers aged
between 21 and 24 years, un-
der the influence of alcohol,
account for most fatal acci-
dents.

This trend calls for strict
enforcement of laws and
public awareness campaigns
on responsible drinking.
Its a common concern that
wealth and influence can
lead to unequal treatment
under the law, with ordi-
nary citizens facing harsher
consequences for similar of-

After all, money can ‘fix' almost everythmgthese
days. Power always twists, and when money becomes

bsolute. it

C: pity,

help, fear and support get buried deep while ego,
pride and wealth surface and dominate. No rules and
regulations can resolve such problems.

fences. Cases like the Lam-
borghini one in Kanpur
often spark public outcry
and intense calls for justice
highlighting the need for
unbiased accountability in
investigation.

Let us analyze the rea-
sons why many of these rich
‘brats’ fall and flash their
‘borrowed’ riches. The most
important reason is to have
the privilege of growing up
in affluent surroundings.
This leads to reckless be-
haviour, including excessive
drinking and reckless driv-
ing unmindful of the conse-
quences,

The social circles they
move around normalises
excessive drinking and un-

heeding conduct, be it at
home or on road, creat-
ing an environment where
such actions are seen as ac-
ceptable or even as status
symbols. They experience a
high-stress environment de-

spite external perceptions of

luxury; the pressures and ex-
pectations placed on wealthy
individuals can lead to stress
and coping mechanisms
that lead them to substance
abuse. Lack of ibil

and addict children. If they
fail to spend some time and
educate their children about
the damage of drinking and
driving, they are morally and
ethically responsible. They
are supposed to supervise
their children, especially
when they are underage and
not legally allowed to drink
or drive. If they are aware of
their child’s brash and erratic
behaviour but fail to take any
timely action, they should
be held liable for the conse-
quences. Parents have a sig-
nificant role in shaping their
children’s behaviour.

Most of the accidents
in our country are caused
by human error, careless-
ness and being casual at the
wheel. It is necessary to be
cautious and sincerely obey
traffic rules, irrespective of
who and what you are.

Meanwhile, some ac-
cidents are caused even if
one is careful, especially at
choked traffic interjections
like Ameerpet junction in
Hyderabad, where the bik-
ers squeeze to cross and hit
the waiting vehicle. While

and conversing on the mo-
bile.

The rich have money to
pay the penalties. They can
afford highly  specialized
counsel and top-tier ex-
pert witnesses, independent
crime  scene  investigators
and many skilled attorneys.
A few wealthy people have
high influence, and it be-
comes difficult for individu-
als to come forward and tes-
tify against them. As a result,
prosecution cannot build a
strong case. Witnesses and
victims of crimes can all be
paid to not testify or change
the narrative totally.

After all, money can ‘fix’
almost  everything these
days. Power always twists,
and when money becomes
absolute, it smothers con-
science. Compassion, pity,
help, fear and support get
buried deep while ego,
pride and wealth surface
and dominate. No rules and
regulations can resolve such
problems. The mentality of
the public needs to change.
Better sense should prevail.
We start acting human again
when we notice this shift and
choose humility over greed,
restoring empathy before it’s
completely erased.

ity towards themselves, fam-
ily and society and personal
accountability add to the
intoxication. Parents are to
be held accountable and an-
swerable to varying extents
for accidents and killings
caused by their juveniles

driving, is the
worst thing to happen and
nowadays everyone is super
pleased with their distracted
driving, which has been on
the rise for the last 15 years
or so. The worst distractions
include being under the in-
fluence of drugs or alcohol

D;inhﬁg and  driving
doesn't just take your life;
it shatters the lives of those
who love you. It will be good
if every youngster and the
elders remember this and
change their mindset ac-
cordingly.

THE RISEAND FALL OF EL MENCHO

B VKUMAR

EMESIO Oseguera Cervantes, known
as “El Mencho', died on Sunday while
being taken to the capital Mexico City, after
being seriously injured in clashes between
his supporters and the Mexican army. Four

CING members were Killed in the town of

Tapalpa, the central-western Jalisco state.
Three army personnel were also injured. The
US had given Mexico tactical Intelligence
that assisted the operation.

Over the past year, Claudia Sheinbaum
Pardo, President of Mexico has come under
intense pressure from US President Donald
Trump, who threatened military interven-
tion and higher import tariffs if Mexico fails
to demonstrate concrete gains in curbing
drug trafficking. However, Sheinbaum has
rejected the notion of US strikes in Mexico,
characterizing them as a violation of Mexi-
co's sovereignty and territorial integrity.

According to its 2023 Annual Threat As-
sessment, the US intelligence community
cited Mexico-based Transnational Criminal
Organizations (TCOs) as the dominant pro-
ducers and suppliers of various illicit drugs
destined for the domestic U.S. market. Mex-
ican TCOs, particularly the Sinaloa Cartel
and the Jalisco Nueva Generacion (CJNG)
remain the most predominant and sophisti-
cated groups overseeing the transportation
and distribution routes from Mexico to the
United States.

Both groups have consolidated control
over drug corridors from Mexico and are
heavily involved in trafficking of fentanyl,
methamphetamine, cocaine, heroin, and
marijuana. Both have a history of establish-
ing drug trafficking hubs, strong criminal
partnerships, and using violence and cor-
ruption to gain control over the territory
where they operate.

The Sinaloa and Jalisco Cartels pose the
greatest criminal drug threat the United
States has ever faced. These ruthless, violent,
criminal organizations have associates, fa-
cilitators, and brokers in all 50 states in the
United States, as well as in more than 100
countries around the world. The Sinaloa
Cartel, the Jalisco Cartel, and their affiliates

‘EL MENCHO,' THE LEADER OF ONE OF
MEXICO’S MOST POWERFUL CARTELS,
DEAD AFTER MILITARY OPERATION

control most of the fentanyl global supply
chain, from manufacture to distribution.

The Jalisco Cartel maintain cit drug
distribution hubs in Los Angeles, Seattle,
Charlotte, Chicago, and Atlanta. Interna-
tionally, the Jalisco Cartel has a presence
and influence through associates, facilita-
tors, and brokers on every continent, except
Antarctica.

In Milenio Cartel, El Mencho started as a
member of the assassin squad that protected
the drug lord Armando Valencia Cornelio
(“El Maradona”). On 12 August 2003, his
boss was arrested by Mexican authorities.
Around the same time, a rival criminal
group known as Los Zetas, with the backing
of the Gulf Cartel, carried out an armed of-
fensive against the Milenio Cartel in Micho-
acan. The attack forced the Valencia family
to exile in Jalisco.

El Mencho relocated to the state capital,
Guadalaj; with his father-in- José
Luis Gonzilez Valencia (alias “El Quini”)
and Romin Caballero Valencia. In Jalisco,
El Mencho and the Milenio Cartel formed
an alliance with the Sinaloa Cartel subgroup
headed by Ignacio “Nacho" Coronel, a high-
ranking drug lord and ally of Joaquin “El
Chapo” Guzman. Under Coronel, El Men-
cho and his group managed the Sinaloa Car-
tel's drug operations, finances, and murder
activities in the states of Colima and Jalisco.

The Milenio Cartel split into two. One

Part of El Mencho’s success
in the drug trade had to do
with his ability to strategize
market and consumer changes.
Initially, the CING produced
methamphetamine, but then
he moved to heroin production
when the consumer demand
changed. In a series of highly
coordinated tactics to prevent
El Mencho's arrest, the CING
blocked several highways and
roads by setting atleast 37
vehicles on fire. The purpose was
to place them as blockades and
give him ample time to escape
side was known as La Resistencia (The Re-
sistance), the other was Los Mata Zetas (The
Zeta Killers), headed by El Mencho. La Re-
sistencia accused Los Mata Zetas of turning
in Oscar Orlando to the authorities. A war
ensued, and the two groups fought for the
drug smuggling turf in Jalisco.

As leader of the CING, El Mencho con-
solidated his position and strengthened his
organization through territorial expansion
and established himself as one of Mexico’s
most-wanted criminals. His rise to fame

was due to several factors, including the ag-
gressive and sensationalist displays of pub-

lic violence by CING. The direct attacks of

the CING against Mexico’s security forces
carned El Mencho a reputation among au-
thorities as “principal enemy” of the state
and as a dangerous criminal. In addition,
the fall of Mexico’s former top crime bosses
cleared the way for El Mencho to gain vis-
ibility and status.

He consolidated his operations in Jalisco
and its adjacent states by fighting off incur-
sions from criminal groups like Los Zetas
and the Knights Templar Cartel. According

to government sources, he was responsible
for overseeing the CJNG's entire drug traf-
ficking operations in the states of Jalisco,
Colima, and Guanajuato, where he created
a bastion for methamphetamine production
and trade.

Between 2014 and 2016, the only region
in the country where the CJNG lost its terri-
torial presence was in Mexico City. Interna-
tionally, the CJNG reportedly has ties with
criminal groups in the US,, the rest of Latin
America, Europe, Asia, and Africa. On an
international scale, CJNG is mainly focused
on trafficking cocaine and methampheta-
mine.

The government estimated that El Men-
cho’s group has about $50 billion in total as-
sets. Part of El Mencho's success in the drug
trade had to do with his ability to strategize
market and consumer changes. Initially, the
CING produced methamphetamine, but
then he moved to heroin production when
the consumer demand changed.

In a series of highly coordinated tactics
to prevent El Mencho's arrest, the CJNG
blocked several highways and roads across
the Guadalajara Metropolitan Area by set-
ting at least 37 vehicles on fire. The purpose
was to place them as blockades to impede
the security forces from traveling across
Jalisco’s capital and giving El Mencho am-
ple time to escape. The blockades were
placed in strategic routes to prevent police
reinforcements from coming in or leaving
Guadalajara. After the attacks were over,
the government confirmed that El Mencho
was in the area and had evaded capture. The
US government announced US$ 10 million
as reward to capture El Mencho, which was
increased to US$ 15 million,

Shembaum has pursued adirectapproach
[ i crime by inc
cooperation with the US security agencies.
In a major operation launched by the Mexi-
can Army the most wanted man and the
leader of the feared Jalisco New Generation
(CING) drug cartel have been killed during
a security operation to arrest him, the De-
fence Ministry has said.

(The writer is a former
DG of DRI and NCB)
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‘Keralam’ was long overdue
echristening of Kerala as Keralam following an unani-
us resolution to that extent by the State Assembly
and Centre's approval is a cause for great rejoicing. It is only
a matter of time before it gets parliamentary approval. It
is an emphatic reaffirmation of the State’ distinct cultural
and linguistic identity. In fact, it restores the original name
found in Malayalam and its literature. Literally, Keralam
means the ‘land of coconuts. Etymologically, Keralam
could have been a derivative of ‘Chera-alam! meaning ‘land
of the Cheras’ According to Dr Herman Gundert, “keram”
is the Canarese (Kannada) form of “cheram” and Cheram.
Keralam extended from Gokarna to Kanyakumari, The
move is unlikely to pay electoral dividends to any political
party as the demand for a change of name has been made
by all parties. It is hoped that north Indians will now stop
referring to the state as “Keral” and start calling it “Ker-

alam”.

G David Milton, Maruthancode (TN)

MPs, MLAs must work for people’s welfare

'HE Sri Lankan government presently in financial dol-
drums has found a way out, by way of regulating the
salaries and perks of its MPs and MLAs. This is a welcome
move whereas Indian MPs and MLAs continue to seek en-
hanced pensions reflecting the purpose for which the in-
dividuals have entered the ‘political arena’ - not to serve,
but to be served, to ensure that their lives are safeguarded
by way of unhindered pensions and perks. The lawmak-
ers must understand the responsibilities for which they are
elected. It is imperative to bring legislation in this direc-
tion. The ‘will' of the people, must not merely end after
casting of the vote, but go in for course correction, when

the lawmakers err in their duty.
Sakunthala KR, Hyderabad

Indiashould emulate the Lankan example

'HIS has reference to your editorial ‘Sri Lankan Parlia-
ment shows the way for India’ It is time India imple-
ments the Sri Lankan model about salaries and perks of
MPs and MLAs, In fact, this is an issue dominating the
minds of the people of the country for a long time. The law-
makers unabashedly and unilaterally attempt to enhance
their perks and salaries, forgetting the purpose for which
they have been elected. The situation assumes significance
when these elected members have no compunctions to
stall the proceedings in the Parliament for no reason at all -
except to score brownie points. The Sri Lankan model can
infuse a sense of responsibility and purpose in the minds of

Indian lawmakers, once it is implemented.
KV Raghuram, Wayanad

TSSPDCL’s chatbot is a timely move

'HE Southern Power Distribution Company of Telan-
gana Limited (TSSPDCL) has done well by launching
its own WhatsApp chalbol whxch lS aimed at providing
faster, more and lated ser-
vices to consumers, Through this plnll\)rm. users can eas-
ily register complaints, check billing details, and obtain
power supply information on 8712441912. This initiative
reflects a thoughtful adoption of modern technology to
enhance customer service. The chatbot reduces the need to
make countless calls or office visits. Such forward-thinking
measures highlight TSSPDCLs commitment to efficiency,
P ¥, and the digital of public utili-
ty services in the state. This development is not only a prac-
tical improvement for everyday users but also a significant
step toward building a more user-friendly, technology-
driven public service ecosystem.
Dr Krishna Kumar Vepakomma, Hyderabad-45

Adulterated milk is the new killer

tis quite ironic that incidents of adulterated milk have

come to light even as there are unending debates over
adulterated Tirumala laddu. It is reported that 106 fami-
lies from Rajamahendravaram, who get milk from a pri-
vate dairy located in Narasapuram, have developed ‘anuria’
(absence of urine). In an unfortunate development, four
persons died and several others are undergoing treatment
in various hospitals. It is a known fact that milk is whole-
some food and so it is one of the staple items in the plate
in various forms. Presently, private dairies are resorting to
different ways to adulterate the milk to capitalise on the
demand. At the same time, monitoring by agencies like
FSSAI has been inactive and, as such, there is no quality
check. The government must toughen its stand and ensure
uncontaminated milk, which is ever in demand and by al-
most all households.

Pratapa Reddy Yaramala, Tiruvuru (AP)
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K’'taka CM blames BJP as
Dharwad protests intensify

BENGALURU: As protests by government job aspirants
intensified in Dharwad, with many taken into preventive
custody, Karnataka Chief Minister Sidd h on Tues-
day blamed the previous BJP regime for the large backlog of
vacant posts. According to protesters, who staged a massive
demonstration in Dharwad earlier in the day, around 2.8 lakh
posts remain vacant across various government departments
in Karnataka, while fewer than 5,000 recruitments have been
made in the last three years. In a press statement, Siddaramai-
ah said that when the Congress assumed office in 2023, over
2.64 lakh government posts were vacant. He said the backlog
was the result of “prolonged inaction under the previous BJP
government, which failed to initiate timely recruitment or cre-
ate a structured roadmap to fill vacancies” “It is deeply un-
fortunate that BJP leaders are choosing to mislead innocent
students even now to serve their narrow political interests)’
the CM said. He alleged that, instead of encouraging aspirants
1o stay focused on their preparation and future, opposition
leaders were “attempting to instigate unrest” The chief min-
ister said the current situation was largely due to recruitment
irregularities and alleged corruption during the BJP regime
between 2019 and 2023, which eroded trust in the system and
led to a significant backlog.

thehansreader@gmail.com
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ICRA has maintained a Stable outlook for the Indian
aviation industry, supported by expectations of modest
growth in domestic air passenger traffic and a gradually
improving operating environment, despite near term

challenges

-Kinjal Shah, Senior VP and Co Group Head, ICRA
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CcsSmvs'
initiative

hhatrapati  Shivaji

Maharaj VastuSan-
grahalaya (CSMVS) un-
veiled ‘Networks of the
Past: A Study Gallery of
India and the Ancient
World' in Mumbai. Over
300 archaeological ob-
jects from more than
15 leading Indian and
global museums will be
showcased for three years
until 2028, According
to CSMVS: “These tell
stories from the ancient
cultures of India, Egypt,
Mesopotamia,  Greece,
Rome, Persia, and China,
alongside treasures from
undivided India.

Nikon unveils
new product

ikon India Pyt. td.,

has announced the
release of the NIKKOR
Z 70-200mm /2.8 VR §
11, a fast telephoto zoom
lens compatible with
full-frame/FX-format
mirrorless cameras. The
first NIKKOR lens to
support the use of Arca-
Swiss tripod heads, for
smoother tripod mount-
ing and dismounting.
The tripod collar of this
lens can be attached to
Arca-Swiss  screw-type
quick-release  clamps.
However, please avoid
using lever-type clamps,
as they may not fix the
lens firmly in place.

Projects Today
launches platform

rojects Today intro-
duced Al-Driven
business  opportunity
platform to strengthen
India’s project ecosystem.
new  positioning
brings project lifecycle
context, tenders and L1/
order updates, and stake-
holder intelligence into
one convenient workflow
- helping organisations
engage the right projects
at the right time. The
upgraded platform intro-
duces an Al-enabled eyo-
lution focused on practi-
cal outcomes, including
BOQ search, sub-project
tracking, tender-to-order
journey visibility, bid-
der and participation
insights,  opportunity
estimation tools, cred-
ibility and  analytics
dashboards, and richer
stakeholder  relationship
mapping,

Harpic rolls out
new product

Harpiu a home hy-
giene solutions pro-
vider has announced the
launch of its latest prod-
uct — New Harpic Bath-
room Ultra Cleaner. The
company also onboarded
Bollywood  Film-maker
Rohit Shetty as brand
ambassador. Rohit Shetty
said, T know what’s it like
when people associate
you with a certain style,
it means they trust you to
deliver every single time.
And that trust pushes
you to do more, do better
and to raise the bar”

Policybazaar
logs milestone

ince 2018, Policyba-

zaar has facilitated
over ¥2,069 crore in term
insurance claims across
2,660 cases. This mile-
stone strengthens con-
sumer confidence in an
underpenetrated market
often hindered by claim
concerns. By leveraging
a digital-first model, the
platform ensures speed
and transparency, part-
nering with insurers to
transform the stressful
claims experience into
a seamless, empathetic,
and guided process for
nominees during their
most critical time of
need.

iQOO launches 15R; Co sees
good demand in India

It has been sixyears for QOO0 in India and the company has been

flagship products

Flagship Features

® Slimmest
smartphone with a
7600 mAh battery

* Powered by the
Snapdragon 8 Gen 5

# Has SuperComputing
Chip Q2 with the 144
FPS gaming

Hans Busivess
BENGALURU

iQOO, the specialised mo-
bile brand from Vivo stable,
on Tuesday launched iQOO
15R in India as it eyes more
young professionals’ user
base in the country.

The iQOO 15R has several
innovative features that en-
able young professionals to
seamlessly switch between
work, gaming, and enter-
tainment, the company said
at the launch event in Ben-
galuru.

The new variant of the
brand is powered by the
Snapdragon 8 Gen 5, ensur-

Nipun Marya, CEO of QOO

speed and efficiency.

iQOO 15R is India’s slim-
mest smartphone with a 7600
mAh battery. It also used the
company’s proprietary Su-
perComputing Chip Q2 with
the 144 FPS gaming. It is also
equipped with a Sony LYT-
700V OIS camera, a 1.5K
144Hz AMOLED EyeCare
Display, along with IP68 &
IP69 dust and waler resist-
ance, the company said.

“The new launch is the
second one in the iQOO 15
series. We already have the
flagship product iQOO 15,
which has received good re-
sponse. Given the kind of
features in the new phone

that the new variant is also
going to get a very good re-
sponse,” Nipun Marya, CEQ
of IQOO told the BizzBuzz
on the sidelines of the launch

event.

“This is fastest smartphone
in the market. It has a Snap-
dragon 8 Gen 5 processor. So,
it is very fast and powerful.
On the battery side, this is
India’s slimmest phone with
7600 mAh battery. It means,
you can use your phone all
day, do heavy tasks the whole
day and there will be no is-
sues with the phone at all.
All of this, along with the
camera, we believe that the
price range of Rs40,000 to
Rs45,000 for iQOO 15R is an
amazing offer for our Indian

Markets in red as tariff
fears rattle IT stocks

Infotech stocks plunge nea

rly 5% as renewed US tariff concerns dent risk appetite

Mu:

EQUITY benchmark indi-
ces Sensex and Nifty tum-
bled more than 1 per cent
on Tuesday, dragged down
by heavy losses in IT stocks
amid concerns over artificial
intelligence-led  disruption
and renewed trade-related
uncertainties. Rising global
crude prices amid escalat-
ing US-Iran tensions and
sluggish global cues also hit
investor sentiment, traders
said. Snapping its two-session
rally, the 30-share BSE Sensex
plummeted 1,068.74 points,
or 1.28 per cent, to settle at
82,225.92. During the day,
the benchmark  plunged
1,359.93 points, or 1.63 per
cent, to hit an intraday low
of 81,934.73. A total of 2,802
stocks declined, while 1,422
advanced and 143 remained
unchanged on the BSE,

The 50-share NSE Nifty
fell 288.35 points, or 1.12 per
cent, to close at 25424.65.

or 1.49 per cent, to hit a low
of 25,327.60. As many as 32
of its components ended in
the red while 18 settled in
the green territory. "Inves-

i Keomed

L U
Mishra SVP, Research, Reli-
gare Broking Ltd, said. Tech
Mahindra emerged as the
biggest laggard, declining by
6.6 per cent, followed by HCL
Technologies, Eternal, Info-

tor
amid renewed concerns over
global trade developments
and rising geopolitical ten-
sions, which kept crude oil
prices elevated. Moreover,
continued pressure on global
technology stocks and fears
of Al-led disruption further
dragged domestic IT shares,
amplifying the decline in

sys, Tata Cy Itancy Servic-
es, Larsen & Toubro, Trent,
Bharti Airtel, HDFC Bank,
Bharat Electronics Ltd and
ICICI Bank. On the other
hand, NTPC, Hindustan Uni-
lever, Tata Steel, PowerGrid,
Titan, Reliance Industries,
Axis Bank, and Sun Phar-
maceuticals were among the
gainers. "Domestic markets

by significant weakness in IT
stocks amid renewed global
concerns over Al-driven dis-
ruption and margin pressures
for traditional service provid-
ers. Global trade and tariff
worries resurfaced as well,
with additional pressure aris-
ing from Trump's warnings
on trade deals and reports
of possible national-security
tariffs, "Meanwhile, escalat-
ing US-Iran tensions, marked
by embassy staff evacuations
and Iran's warnings of wider
regional escalation, intensi-
fied risk aversion. Overall,
markets remain highly sen-
sitive to  geopolitical risks
and sector-specific pressures,
driving investors toward de-
fensive, domestically focused
segments," Vinod Nair, Head
of Research, Geojit Invest-
ments Limited, said. Broader
indices also ended in the neg-
ative territory, with the BSE
Smallcap Select Index falling
0.68 per cent, while the Mid-
cap Select Index slipped 0.54

ing higher processing power,  and the pricing, we believe  users” Marya added. In the intraday session, it  the benchmark indices," Ajit g d asharp decline,led  per cent.
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Ruﬁée declines
6pst0 90.95/$

MUMBAL: The rupee traded
in a namow range and settled
Bpaise lower at 90.95 against
the US dollar amid a firm
greenback and higher crude oil
prices. A sharp fall in domestic
equity markets and uncertain-
ties over the India-US trade
deal further pressured the lo-
cal unit, while foreign fund in-
flows lent some support, forex
traders said. At the interbank
foreign exchange, the rupee
opened at 90.91 and traded in
anamow range of 90.91-90.97
due to possible intervention
by the Reserve Bank of India
(RBI). It ended the session

at 90.95, down 6paise from
ts previous close. The rupee
gained Spaise to settle at
90.89 against the US dollar.
“The rupee declined on weak
domestic markets and a surge
in crude oil prices, uncertainty
over tariffs after US President
Donald Trump threatened to
Impose higher duties on coun-
tries not honouring the trade
deal despite the Supreme.
Court ruling," Anuj Choudhary,
Research Analyst, Mirae Asset
ShareKhan, said.

GRID), enhancing the perm
‘ vestment limit of the compa

f
rent threshold of Rs 5,000 crore per subsidiary
| to Rs 7,500 crore per subsidiary - while re-
taining the existing cap of 15 per cent of the

company's net worth.

The approval came under the extant guide-
lines dated February 4, 2010, of the Depart-
ment of Public Enterprises (DPE) on the
delegation of powers applicable to Maharatna

CPSEs.

non-fossil-based sources.

| GRID can now

Additionall

NEW DELHL The Cabinet Committee on
Economic Affairs (CCEA), chaired by Prime
Minister Narendra Modi, on Tuesday ap-
| proved enhanced delegation to Power Grid
Corporation of India Limited (POWER-

According to an official statement, the ap-
proval will enable POWERGRID, the largest
and most experienced transmission service
provider in the country, to expand its in-
| vestment in its core business and support
| the evacuation of renewable energy capacity,
helping achieve the target of 500 GW from

The statement further said that POWER-
participate in the bids for
capital-intensive transmission projects, such
as Ultra High Voltage Alternating Current
(UHVAC) and High Voltage Direct Current
(HVDC) transmission networks.
it will broaden

mission projects."This ensures
discovery, and ultimately leads to the avail-

better price

ability of affordable and clean energy for con-

sumers,” the CCEA said.

The POWERGRID, the central transmis-
sion utility, recently announced its unaudited
financial results for the third quarter of this
fiscal. The public sector company reported ro-
bust growth in profitability.

Standalone profit after tax (PAT) stood at Rs

4,160.17 crore -- a 6.8 per cent increase from

India’s CVindustry ~ Goldrisesz400;

clocks robust sales in Jan

NEW DELHI: THE Indian
commercial vehicdle (CV)
wholesale volumes reported
a robust 27 per cent year-on-
year (YoY) growth to 99,544
units in January, along with
a sequential growth of 1.9
per cent over 97,682 units
recorded in December 2025,
a report showed on Tuesday.

The year-on-year growth
was primarily driven by the
reduction in Goods and Ser-
vices Tax (GST) rate to 18 per
cent from 28 per cent, effec-
tive September 22, 2025 and
was further supported by in-
creased freight activity in the
goods segment, according to
ICRA.

Retail volumes in the
medium and heavy com-
mercial  vehicle  segment
(M&mp;HCV)  witnessed
a healthy growth of 154
per cent on a YoY basis in
January while recording a
sequential growth of 22.1 per
cent.

The retail volume growth
in the M&HCV segment
during the 10 months of
FY26 stood at 6.3 per cent,
indicating improving volume
momentum following the
implementation of GST rate
cuts.

Moreover, according to
the report, retail volumes in
the light commercial vehicle

(LCV) segment grew by 14.9
per cent YoY in January.

The YoY growth in retail
volumes of the LCV segment
during 10 months of FY26
stood at 11.1 per cent.

Overall, the domestic CV
wholesale volumes grew by
11.3 per cent (on-year) “dur-
ing 10M FY2026, while retail
volumes registered an 8.5 per
cent growth during the same
period”, said the report.

The domestic CV industry
is expected to registera mod-
erate YoY growth of 7-9 per
cent in wholesale volumes in
FY26. Domestic CV whole-
sale volumes are further pro-
jected to register a moderate
YoY growth of 4-6 per cent
in FY2027.

The M& HCV (trucks)
and LCV (trucks) segments
are expected to witness YoY
volume growth of 7-9 per
cent and 9-11 per cent, re-
spectively.

The buses segment is likely
to see an 8-10 per cent YoY
growth during the fiscal, said
the report.

in
| the Tariff-Based Competitive Bidding (TBCB)
for the selection of bidders for critical trans-

silver stays flat

NEW DELHL: Gold pric-
es rose by Rs 400 to Rs
1,63,200 per 10 grams in
the national capital on
Tuesday amid persistent
buying by stockists and a
weaker rupee, according to
the local marketmen. The
precious metal of 99.9 per
cent purity had closed at
Rs 1,62,800 per 10 grams
on Monday. However, sil-
ver prices remained un-
changed at Rs 2,72,000
per kilogram (inclusive
of all taxes). Traders said
increased offtake by lo-
cal jewellers and stockists
supported gold prices in
the domestic market, even
as international precious
metal rates declined. In the
international markets, spot
gold was trading 1.35 per
cent lower at USD 5,157.16
per ounce, while silver

traded flat at USD 88.19 per
ounce. Analysts said weak-
ness in the rupee made
gold costlier for holders of
other currencies, offsetting
the impact of a decline in
global prices.

Rs 3,894.09 crore in Q3 FY25. Standalone rev-
enue from operations was Rs 11,005.28 crore,
up year-on-year from Rs 10,120.72 crore.

The Board of Directors approved several
significant proposals, including a second in-
terim dividend of Rs 3.25 per equity share
(32.5 per cent on the face value of Rs 10) for
FY 2025-26. The dividend will be paid on Feb-
ruary 27, 2026.

Cos should be cautious on Al usage

Clean Max Enviro Energy
Solutions, a commercial and

| industrial renewable energy

provider, received 45 per cent
subscription on the second
day of share sale on Tues-
day. The company's [PO got
bids for more than 97 lakh
(97,59,106) shares against
over 218 lakh (2,18,23,329)
shares on offer, according to
the NSE data. The qualified
institutional buyers' category
was subscribed 1.21 times,
while the quota for non-insti-
tutional investors was booked
41 per cent. Retail Individual
Investors part fetched a 4
per cent subscription. Clean
Max Enviro Energy Solutions
raised Rs 921 crore from
anchor investors on Friday.
‘The public issue will close on
February 25. The company
has fixed a price band of Rs
1,000-1,053 per share, valu-
ing it at Rs 12,325 crore at the

upper end. The proposed is- |

sue comprises a fresh issue of
shares worth up to Rs 1,200
crore and an offer-for-sale
(OFS) of shares valued at Rs
1,900 crore by promoters and
an investor shareholder.

selling of shares in compa-
nies that could be losers in
the artificial-intelligence
boom. A report by Citrini
Research, a New York-based
financial services company,
that outlined a future scenar-
io in which AT's dominance
caused the "human-centric
consumer  economy’  to
wither away with dire con-
sequences for employment,
was the latest hit to confi-
dence for companies that
might be displaced by fast
expanding use of the tech-
nology. "Policy response has
always lagged economic real-
ity, but lack of a comprehen-
sive plan is now threatening
to accelerate a deflationary
spiral,” the report says. Still,
Tuesday brought gains for
computer-chip makers and
other companies that profit
from development of AL

In early European trading,
Germany's DAX edged 0.2
per cent lower to 24,952.11
and in Paris the CAC 40 was
down less than 0.1 per cent
at 8,491.94. Britain's FTSE
100 also lost less than 0.1
per cent, to 10,673.99. The

claims: Sebi whole-time member

MumBal

SEBI'S whole-time member
Amarjeet Singh cautioned
against ‘artificial washing, or
the use of exaggerated claims
as a marketing tactic, warn-
ing that such instances can
erode the public’s trust in the
markets.

“We have seen instances of
market participants making
overstated claims about us-
ing Al to deliver exceptional
returns,” Singh said, address-
ing an event jointly organised
by [IMK and NSE here.

Asking companies to be
mindful of how they com-
municate claims on usage
of Al Singh warned, “exag-
gerated claims, or selective
disclosures, the so-called Al
washing can mislead mar-
kets and erode trust”. He
acknowledged that Al is a
powerful tool for education,
research and accesibilty, but
advised for certain care to
be taken as adoption of Al
grows because if its ability to
generate “convincing misin-
formation at scale”.

“Can we confidently say
that today’s true and fair re-
ports truly reflect economic
reality?” he asked, adding
that such questions are more
relevant in the current times.

Amarjeet Singh says
such claims can erode
the public's trustin the
markets

kept pace and underlined the
need for reviewing the ways
in which the reporting cap-
tures the intangible aspects
of value creation, including

There are newer forms
of a shift to “narrative-led
communication  including
purpose-washing and green-
washing’, Singh said, point-
ing out that the aspirational
language used in such efforts
can sometimes run ahead of
“verifiable action and meas-
urable outcomes.”

There is a historic capital
shift from “financial to intel-
lectual capital” as seen in the
explosive growth in the stock
prices of seven tech giants in
the US, he said, underlining
that the intangibles are driv-
ing market value.

Singh rued that our re-
porting systems have not

8 '3 uss
age, human capital prowess
and societal impact. “Until
we do, we are navigating the
future with yesterday’s map,”
Singh said.

No one should be system-
atically  disadvantaged by
opacity, manipulation, hid-
den conflict or engineered
confusion, Singh said, add-
ing that there is a possibility
for information acting as a
bridge between households
and capital markets, and sav-
ings and productive invest-
ments if we get it right, "At
stake is not just market ef-
ficiency, but public trust in
finance as a force for good,”
he concluded.

=

=
futures for the S&P 500 and
Dow Jones Industrial Aver-
age were up less than 0.1 per
cent.

In Asian trading, Tokyo's
Nikkei 225 index surged 0.9
per cent to 57,321.09. Chip
testing equipment maker
Advantest rose 4.5 per cent,
while machinery maker
Disco Corp. added 2.1 per
cent. Markets in mainland
China advanced as they reo-
pened following a weeklong
holiday, but Hong Kong's
Hang Seng fell as traders
locked in profits from recent
gains, slipping 1.8 per cent
to 26,590.32. The Shanghai
Composite index rose 0.9
per cent to 4,117.41. In South
Korea, the Kospi picked up
2.1 per cent to 5,969.64, set-
ting fresh records on gains
for memory chipmaker
Samsung Electronics, which
jumped 3.6 per cent. SK
Hynix, another chipmaker,
closed 5.7 per cent higher.

ADB commits
$108 mn to
Aavas Financiers

NEW  DELHE  Asian
Development  Bank on
Tuesday said it has signed
a senior secured debt fi-
nancing package of up to
$108 million (about Rs
983 crore) with NBFC
Aavas Finanders to ex-
pand access to affordable
housing loans for lower-
income households and
business loans for MS-
MEs in underserved states
across India, The package
includes concessional debt
financing of $8 million (in
Indian rupee equivalent)
through the Canadian Cli-
mate and Nature Fund for
the Private Sector in Asia
(CANPA), Asian Devel-
opment Bank (ADB) said
ina statement.

The financing  will
support  housing loans
for self-built and green-
certified homes, promot-
ing climate-resilient and
energy-efficient  housing
solutions for lower-mid-
dle-income borrowers, it
added. The transaction is
also supported by up to
$1,50,000 in technical as-
sistance to build institu-
tional capacity and boost
market awareness of green
housing solutions, it said.
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Band aid
The constitutionality of the flawed SIR
process must be decided quickly

ith the corrections and claims process
w coming to an end, the Special Inten-

sive Revision (SIR) process has seen
the release of final electoral rolls except in West
Bengal and Uttar Pradesh which are due soon.
The net number of voters removed (with fresh
additions) from the pre-SIR electoral rolls in
States such as Tamil Nadu (nearly 11.5%), Gujarat
(13.4%) and Chhattisgarh (11.8%) remain high. Ta-
mil Nadu and Gujarat are, after all, net in-migrant
States unlike Bihar where deletions were around
6%. The high number of deletions, and the fact
that excisions are higher for female than male
electors, suggests that the SIR process, as envis-
aged and implemented by the Election Commis-
sion of India (ECI), suffered from clear structural
defects. A clear-cut assessment could have only
been possible with comparison with Census fi-
gures, but due to the prolonged delay by the Bha-
ratiya Janata Party-led Union Government, only
outdated numbers from 2011 are available. The fi-
nal figures of the electorate in major States where
the SIR was conducted indicate that the regis-
tered adult population in the final rolls is much
below the projected estimates. This again raises
the question of whether the ECI should have
waited for the Census before rushing the SIR —
but that is now only of academic interest.

The exercise’s lacunae and anomalies could
have been mitigated if the Supreme Court of In-
dia had ruled on SIR’s constitutionality and com-
pelled the ECI to adopt a more robust — though
slower — household-by-household count, instead
of depending on an enumeration that shifts the
burden onto electors to prove their eligibility.
This exercise has clearly, and unduly, affected mi-
grant voters — especially those leaving their resi-
dence for the short term and married women
who have shifted residences. By letting the pro-
cess to continue despite its frailties, the Court re-
lied on the ECI's claim that concerns with omis-
sions are overblown, given the relatively few
complaints filed by political parties. But the fact
that political parties participate in a zero-sum
game of competition should alert to the possibil-
ity of their relative lack of agency in assisting all
electors to be part of the list. Also, unlike other
identity documents such as ration card, passport
or Aadhaar, the voter identity card is of use only
during quil ial elections, disinc:
citizens from trying to ensure that they are on the
list. This is even more so in West Bengal, where
the ECI's shoddy implementation has created
such a humongous mess that the Court has
sought the services of not just the State’s judicial
officers but those of its neighbours to aid in the
“legal verification” process. The Court is seeking
to ease the hurt rather than aid the process of un-
iversal adult franchise.

Inglorious retreat
Top court’s failure to uphold directives
on cow vigilantism is shocking
T he Supreme Court of India has washed its

hands of the responsibility to enforce its

own guidelines of 2018 to prevent and
punish mob violence in the name of cow protec-
tion. The trajectory of this case over the years
had foretold this outcome, and fits within a dis-
turbing pattern of judicial diffidence in the face of
majoritarian politics. On February 23, the Chief
Justice of India (CJD), Justice Surya Kant, observed
that the “general directions” issued by the Court
in a 2018 judgment to the Centre and States to
prevent and prosecute cow vigilantism and mo-
bocracy were “unmanageable”. The CJI favoured
an approach of taking up each crime on its singu-
lar facts and merits, and went on to add that if so-
meone’s rights are infringed, they could seek le-
gal recourse. Petitioners had sought contempt
proceedings against States that have refused to
implement preventive, punitive and remedial
measures against cow vigilantism. In 2018, a
Bench headed by then CJI Dipak Mishra had ex-
pressed shock and dismay over the spate of vio-
lence perpetrated by cow protection gangs. The
Court had observed that lynching “must be
curbed and crippled”, stressing that the state has
a “sacrosanct duty” to protect citizens. The 2018
guidelines assumed the Court would remain a
watchdog, but what followed was a gradual, but
unmistakable, judicial retreat that now appears
final with the pronouncement of the CJI.

In a situation of perfect rule of law, there is no
reason for the highest court of the land to be di-
rectly involved in monitoring policing. Any police
force acting in fidelity to the law would curb and
bring to justice acts of violence. That citizens had
to seek the intervention of the Supreme Court for
what should be a routine police function was it-
self revealing, and the 2018 judgment reflected
that awareness. Since 2018, cow vigilantism has
grown more monstrous, while the police and
State governments, in many places, overlook or
even encourage mob violence in the name of cow
protection. In several States, cow vigilantes have
been accorded legal sanctity and quasi-policing
powers in blatant violation of the Court’s guide-
lines. The Court earlier refused to entertain a spe-
cial challenge to such empowerment of mobs,
asking petitioners instead to file individual peti-
tions in High Courts. Several Bharatiya Janata Par-
ty-ruled States have not only refused to imple-
ment the Court’s directives but have also moved
in the opposite direction by enabling vigilantism.
Vigilante violence continues unabated, with the
police looking away — or worse, turning against
the victim. It will be a severe blow to the rule of
law if the Court sticks to the view that it has no
reason or intent to uphold its own directives.

An Israel visit — its strategic, economic, regional impact

he West Asian region is staring at the

possibility of its worst ever military

conflict with one of the largest

American military buildups in the
Persian Gulf. Iran is defiant and has refused to
bow down to ‘unreasonable demands’ from the
United States. Concurrently, in Gaza, although
the ceasefire has held since October 2025, the
prospects of lasting peace still look remote. In
addition, emerging fault lines in the region are
drawing allies such as the United Arab Emirates
(UAE) and Saudi Arabia into opposing military
blocs.

In the midst of such an uncertain security
situation, Prime Minister Narendra Modi is set to
undertake a two-day visit to Israel (February
25-26, 2026). This will be Mr. Modi’s second visit
to Israel, following his historic first visit in July
2017 — the first by any Indian Prime Minister.
Notably, this is a standalone visit with no
engagement with Palestinian Authority
leadershlp, highlighting India’s success in

“de-hy] ing” its Israel

The question, however, that arises is why this
visit? What role can India play in this fragile
security situation in the region? With India and
Israel facing similar security threats, how can
they take this very important partnership
forward?

Convergence in a security partnership
Surrounded by hostile neighbours and as victims
of frequent terror attacks, both countries have
often sought convergence on security and
defence issues. According to the Stockholm
International Peace Research Institute (SIPRI),
India has been Israel’s largest defence customer
for several years, accounting for about 34% of
Israel’s total arms exports between 2020 and
2024. The cooperation has gradually progressed
from imports to joint development and
technology collaboration.

Over the past few decades, Israel has provided
India with a number of cutting-edge technologies,
weapon and surveillance platforms such as
unmanned aerial vehicles, missiles, special forces
equipment and radar systems. The Barak-8 air
and missile defence system, co-developed by
India and Israel, is one such success story. During
Israel Defence Minister Benjamin Gantz’s visit to
New Delhi in June 2022, there was the
‘India-Israel Vision on Defence Cooperation’ for
enhancing cooperation in the field of futuristic
defence technologies. In November 2025, India
and Israel signed an agreement to deepen
cooperation in defence, industry and technology,
including the sharing of advanced systems to
support joint development and production.

For India, there were lessons from its
experience in Operation Sindoor (May 2025) —
the need for a strong and impregnable air
(including anti-drone) and missile defence shield
under Mission ‘Sudarshan Chakra’. There are
inputs that there could be special focus on it
during Mr. Modi’s visit including the procurement
and co-production of the ‘Iron Beam’ —a

r‘ :
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100kW-class high-energy laser system capable of
intercepting drones, rockets, and mortars
efficiently and cost-effectively. There are also
reports that Autonomous Guard, an Israeli
company has signed a deal with an Indian private
defence firm valued at approximately $$1.9
million, which would cover the supply of
advanced surveillance and threat-detection
systems, specialising in sensor-based observation
technologies.

The science, technology and innovation link
India has benefited immensely from Israel’s
success in modern technology and innovations,
especially in agriculture, water and electronics.
There are more than 35 Centres of Excellence
(CoE) in India which are focused in high quality
and high-density production of flowers,
vegetables, fruits (mango, citrus, litchi, date
palm, pomegranate), and beekeeping. Water
management technologies too are critical,
especially with many water-scarce areas in India.
MASHAV, Israel’s Agency for International
Development Cooperation under Israel’s Ministry
of Foreign Affairs, signed agreements with
Haryana in June 2022 and Rajasthan in December
2024 to collaborate on integrated water resource
management and capacity building. With
Artificial Intelligence (AI) rapidly emerging as a
key driver of modern technology, it is expected to
become a focus area in future bilateral
cooperation and innovation initiatives.

Israel-India bilateral trade is often
overshadowed by security cooperation. It,
however, remains a significant pillar of
engagement. India is Israel’s second-largest
trading partner in Asia, with bilateral trade
reaching $3.75 billion in FY2024-2025. While
merchandise trade continues to be dominated by
diamonds, petroleum and chemicals, the
partnership is expanding into electronics,
high-tech products, communications and medical
equipment.

In September 2025, during the visit of Israeli
Finance Minister Bezalel Smotrich, India and
Israel signed a Bilateral Investment Agreement.
This was followed by the signing of the Terms of
Reference for a Free Trade Agreement (FTA)
during Commerce and Industry Minister Piyush
Goyal’s visit to Israel in November 2025. With
India having recently concluded several
significant trade deals, the FTA with Israel could
gain the necessary momentum during Mr. Modi’s
visit. Israel is also keen to establish arrangements
and exemptions for Indian infrastructure
companies to participate in building critical roads
and ports. Additionally, similar to India’s
agreement with Russia, Israel may pursue a deal
to facilitate “human mobility™ to attract skilled
Indian talent.

Another key aspect to watch during the Modi
visit is the progress of the India-Middle
East-Europe Economic Corridor (IMEC).
Announced at the G-20 Summit in Delhi in
September 2023, this intercontinental
connectivity project holds strategic significance

for both countries. Although the Gaza conflict
had temporarily stalled the initiative, there is now
arenewed sense of urgency to advance it. Recent
trade agreements with the European Union,
Oman, and the UAE are expected to boost trade
in both value and volume, creating the need for a
shorter and safer transport route. With the Suez
Canal route vulnerable to disruptions from
regional conflicts, IMEC could provide an
alternative, secure corridor to Europe. But
achieving lasting peace in Gaza remains crucial
for the project’s success.

Gaza peace process and regional dynamics
Discussion on the Gaza peace process is a definite
likelihood. During the recent ‘Summit’ of the
Board of Peace, presided over by U.S. President
Donald Trump on February 19, 2026,. more than
50 countries participated, with some pledging $7
billion in funding and others committing troops
to the International Stabilisation Force. India
attended as an observer and has not yet defined
its role in the process. Given India’s strong ties
with both the Gulf region and Israel, discussions
may include potential avenues for India’s
involvement in Gaza.

Both leaders are also expected to discuss
regional dynamics in depth, including
developments in Iran, given the potential
implications of conflict for India and the wider
region, particularly with regard to India’s energy
security. India’s hosting of the 2nd India-Arab
Foreign Ministers’ Meeting (IAFMM), in January
2026, along with Mr. Modi’s visits to Jordan and
Oman (December 2025), and the visit of the UAE
President in January 2026, demonstrate the
careful balance that India has forged in the
region. This sets the stage for a constructive and
realistic discussion on various regional issues
during the visit.

Ahead of the Modi visit, Prime Minister of
Israel Benjamin Netanyahu tweeted this:“we will
create a ‘hexagon’ of alliances around or within
the Middle East. This includes India, Arab
nations, African nations, Mediterranean nations
(Greece and Cyprus), and nations in Asia ...The
intention here is to create an axis of nations that
see eye-to-eye on the reality, challenges and goals
agamst the radical axes, both the radical Shiite
axis, which we have struck very hard, and the
emerging radical Sunni axis.”

India, however, does not necessarily see things
in the region from this lens. How India reacts to
such a proposal, given how close India’s ties are
with countries in the region, will also be a thing
to be watched.

Mr. Modi’s visit is being closely watched, as
India and Israel are at pivotal points in their
journeys. Despite domestic differences, the two
have built a strong strategic partnership over the

past decade. Mr. Modi’s address to the Knesset —a +

privilege usually reserved for U.S. Presidents —
and his visit to a Jerusalem innovation centre
highlight the visit’s significance. It is far more
than routine diplomacy, with potential long-term
implications for both countries and the region.

India’s trade strategy in a multipolar world

boost exports and strengthen its position as a

leading global trade partner. This has
resulted in ambitious free trade agreements and a
stronger presence in key international economic
forums. In 2023, India updated its Foreign Trade
Policy (FTP) with the goal of increasing exports to
$2 trillion by 2030, reinforcing a framework of
strategic autonomy that supports sovereign
decision-making while engaging major global
powers. According to the Department of
Commerce’s 2025 Year-End Review, India
recorded a 6.05% annual increase in total exports
— merchandise and services combined — reaching
$825.25 billion.

l ndia’s recent global trade strategy aims to

A shift in approach

For many years, India adopted a cautious
approach to free trade agreements (FTA),
engaging primarily with economies that were
similar in structure and stages of development. In
recent years, however, New Delhi has shifted to a
more proactive trade strategy, pursuing intensive
negotiations and concluding comprehensive FTAs
with major developed economies that were
previously beyond reach. According to recent
estimates, India’s network of FTAs is projected to
cover nearly 71% of its total export basket by 2026
— an extraordinary increase from approximately
22% in 2019. This rapid expansion reflects a
decisive shift away from primarily regional trade
arrangements toward deeper integration with
advanced economies such as Australia, the the
European Union (EU), the United Arab Emirates
(UAE), the United Kingdom (U.K.) and the United
States, signalling India’s broader strategic
ambition to integrate into global value chains and
high-value markets.

A major development in India’s trade
diplomacy is the India-EU Free Trade Agreement,
signed on January 27, 2026 after nearly two
decades of negotiations. Described as “historic”
by European Commission President Ursula von
der Leyen, it creates a vast free trade zone
covering nearly two billion people.

The agreement reduces or eliminates tariffs on

Chandrajit
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Free trade
agreements and
trade reforms
are key to
propelling
India’s exports
and global
presence

over 90% of traded goods, boosting market
access for Indian exporters, especially in textiles,
leather, pharmaceuticals, chemicals, and marine
products. It enhances India’s competitiveness
against exporters such as Bangladesh and
Vietnam. The FTA also removes tanﬁs on many

lucrative and high-demand markets. Such access
is expected to significantly strengthen India’s
export potential and global market presence with
benefits flowing to labour intensive sectors
integrating the Micro, Small, and Medium
Enterprises into the Global Value Chains. The

pharmaceutical exports,

are across ¢ that reinforces

cooperation, and lowers production costs by
easing access to advanced European machinery
and inputs. It is also expected to foster digital
trade, boost investor confidence, and strengthen
long-term economic resilience. Widely regarded
as the “mother of all deals”, the agreement
represents a transformative boost to India’s
export ecosystem and marks a decisive shift in
India’s broader global trade strategy.

The deal with the U.S.
Early in February 2026, India and the U.S. signed
a framework for an interim agreement on
reciprocal trade, restating their commitment to
advancing negotiations on a broader U.S.-India
Bilateral Trade Agreement (BTA). The interim
framework is designed to progressively reduce
tariffs across a range of products, thereby
facilitating greater Indian exports to the U.S.
market and enhancing overall market access.
The agreement also prioritises strategic
collaboration in critical sectors such as rare
earths and semiconductors. This cooperation is
expected to support India’s ambitions in
high-technology manufacturing, reinforce its
electronics export capacity, and strengthen its
emergence as a reliable global hub for electronics
and semiconductor-related production. By
diversifying export destinations and reducing
overdependence on specific markets, the pact
enhances India’s strategic and economic
flexibility. Strategically, India’s recent global trade
agreements collectively signal a major shift
toward enhancing its role as a leading player in
the global trading system. This shift is visible
across four key dimensions. First, deeper
engagement with advanced economies such as
the EU and the U.S. provides India with
preferential access to some of the world’s most

Indla 's strategic attempt to diversify and not
become overly dependent on any single
geography.

Second, FTAs reduce barriers on both exports
and imports of intermediate goods, enabling
Indian firms to integrate more effectively into
global supply chains and improve their global
competitiveness. This integration is especially
beneficial for high-growth sectors such as
technology, electronics, pharmaceuticals and
services, all of which depend heavily on seamless
cross-border movement of inputs and
components.

Third, trade agreements serve as strategic
instruments for enhancing India’s diplomatic
influence. By establishing deeper economic
interdependence with major powers, India
strengthens its role in global economic
governance and positions itself as a more
influential voice in shaping trade norms and
standards.

At the core

India’s evolving global trade strategy is central to
its ambition of becoming an economic
superpower and achieving Viksit Bharat. After
opting out of the Regional Comprehensive
Economic Partnership, India adopted a calibrated
approach — boosting domestic manufacturing
through production-linked incentives and
infrastructure expansion while deepening global
integration. Trade agreements with Australia, the
EU, the UAE, and the U.K. aim to expand market
access, attract investment, and diversify exports.
By strengthening supply chains, promoting digital
and services trade, and integrating into global
value chains, India seeks to scale high-value
exports and position itself as a leading force in
global commerce.

LETTERS TO THE EDITOR

Court curbs outreach

The decision by America’s
Supreme Court to strike
down U.S. President Donald
Trump’s imposition of tariffs
on numerous countries, is

indeed a blow to the

has been running the

American President who

administration ever since he
was elected for a second
term, as a dictator and not

as a President who is bound
to respect laws.

All those who are genuinely
concerned with the hasty
and imprudent acts of the
American President are

indescribably glad that he
has been snubbed as his
actions are a clear case of ‘It
out-Herods Herod

Though Mr. Trump may try
his level best to wriggle out

of the situation, the entire
world will see him in a good
light if he at least now
realises that he has
committed a
Brobdingnagian folly in

imposing tariffs.

Mani Nataraajan,

Chennai
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Attracting talent positioned abroad

hen Washington
imposed a
one-time
$1,00,000 fee on
the issuance of new H-1B visa
petitions in 2025, the move did
more than unsettle young Indian
engineers based in the U.S. It also
forced skilled professionals to
reassess the cost of their American
aspirations and compelled
companies to reconsider where
they source and retain talent.

A geopolitical earthquake
triggered by the Trump
administration has also coincided
with a moment when India is
looking for its best talent
positioned abroad to think and act

deshi and consider reil i
in India. Macrotrends in this
regard have all been adversely
positioned over the last 10 years,
given how poorly India’s domestic
private investment scenario has
been despite the best government
efforts. Recent government signals
indicate a structured push to
re-engage India’s global talent
through initiatives including
Global Access to Talent from India
(GATT), eMigrate V2.0, Visiting
Advanced Joint Research (VAJRA)
Faculty Scheme, and the Know
India Programme. Senior officials
have urged overseas professionals
to “return and reinvest” amid
global visa uncertainties.

g

State-level experiences

A common paradox in India’s
major metropolises is that while
they excel at building startup
ecosystems, they remain
unliveable for families of
returnees. Maharashtra continues
to be the nation’s largest startup
cluster. It also has a Startup,
Entrepreneurship, and Innovation
Policy (2025). However, because of
the lack of housing subsidies,
school seat guarantees, and
spouse-employment support,
household entry costs remain
high. This offsets declining firm
costs and makes its congested,
expensive cities affordable only to
the wealthy. Delhi draws more
returnees due to its institutional
centrality, proximity to national
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The H-1B
disruption could
catalyse a wave
of innovation if
cities,
universities, and
firms strengthen
social and
research
infrastructure to
retain returnees

labs, policy networks, and
ministries than its entrepreneurial
volume. This benefit is enhanced
by a proposed startup to increase
venture activity. However, Delhi
serves as both a gateway and a
gatekeeper, favouring those with
established institutional capital
due to housing costs and extensive
recruitment networks at
universities and institutes.
Karnataka serves as an example of
structural ambition devoid of
absorptive realism. Its Beyond
Bengaluru and Skill Development
Policy (2025-32) seek to
decentralise growth through
Global Capability Centres in
Mysuru and Mangaluru. However,
“family-readiness” is constrained
by inadequate global research
infrastructure, healthcare, and
education.

These cases are connected by
two empirical insights. First,
States give institutional support
such as incubators, seed money,
and infrastructure priority over
family relocation policies. Second,
mobility studies demonstrate that
while wages draw migrants,
retention is influenced by
networks, spouse employment,
and educational attainment. This
unevenness shows that while
States compete to attract firms,
they rarely plan for people. The
absence of housing, education,
and spousal employment
provisions explains why returnees
often view India as a temporary
assignment rather than a
permanent reintegration.

H-1B policy shift

With nearly 71% H1-B approvals in
FY2024, India’s dominance in the
H-1B visa programme is
unparalleled. This dominance
makes India highly sensitive to
U.S. policy shifts. According to the
U.S. Citizenship and igrati

workers with a master’s degree as
their highest qualification rose
from 31% in 2000 to 57% in 2021,
while those with only a bachelor’s
degree declined from 57% to 34%.
Following policy revisions in
September 2025, the U.S.
introduced limited exemptions to
the proposed $1,00,000 filing fee,
particularly for applicants already
in the country who transition from
F-1 student to H-1B status. This
provides short-term relief for
U.S.-educated Indian graduates
but affects new overseas
applicants. Shivani Desai, the CEO
of BDO Executive search firm,
estimates that the number of
Indian students from Ivy League
universities seeking positions in
India has risen by about 30% this
year, while senior Indian
executives in the U.S. are
increasingly reassessing long-term
career prospects amid visa
uncertainty. This reversal comes
at an opportune moment. With
1,600+ Global Capability Centres
employing 1.66 million people and
rising U.S. visa costs, conditions
are ripe for a shift from brain
drain to brain circulation.

Retaining talent remains
equally challenging. India’s R&D
investment is merely 0.64% of
GDP, far below the U.S. (3.47%),
China (2.41%), and Israel (5.71%),
due to limited private sector
incentives. This gap reflects both
limited public funding and the
structural composition of India’s
corporate sector.

Addressing this imbalance by
incentivising private R&D
investment and diversifying into
higher-intensity sectors such as
software products,
semiconductors, and advanced
manufacturing will be crucial if
India is to convert the H-1B
disruption into a genuine
i ion dividend. The H-1B

Services, in FY 2024, 71% of the
3,99,395 total HI-B approvals were
Indian nationals and 46% of total
beneficiaries held a master’s
degree.

The educational profile of H-1B
holders has also shifted markedly
over time: the proportion of

disruption could catalyse a wave
of innovation if cities, universities,
and firms strengthen social and
research infrastructure to retain
returnees. Otherwise, the next
generation of highly qualified
workers will simply pursue their
futures elsewhere.

The ghee keeping A.P. on the boil

Faith cannot be a battleground for electoral gains

STATE OF PLAY

A.D. Rangarajan

rangarajan.ad@thehindu.co.in

he alleged adultera-
T tion of the ghee used

for the laddu prasa-
dam at the Tirumala Tirupati
Devasthanams (TTD) has been
in the news for more than a
year for all the wrong reasons.

The controversy began in
September 2024 when Chief
Minister N. Chandrababu Nai-
du alleged that adulterated
ghee, laced with animal fat in-
cluding beef tallow, had been
supplied to the temple during
the previous YSRCP regime.
The charge triggered outrage.

In October 2024, the YSRCP
approached the Supreme
Court, seeking a probe. The
Court constituted a Special In-
vestigation Team (STI) headed
by the Central Bureau of In-
vestigation, with members
from the State police and the
Food Safety and Standards
Authority of India (FSSAI). Af-
ter 15 months, the SIT filed its
final supplementary charge
sheet in mid-January 2026 be-
fore the Anti-Corruption Bu-
reau Court in Nellore.

The contents of the charge
sheet appear to have unsettled
the NDA, as certain ingre-
dients reportedly identified in
samples tested by the National
Dairy Development Board
(NDDB) were not mentioned
in the document. On the other
hand, the YSRCP was quick to
claim vindication, with some
leaders projecting the SIT
findings as a “clean chit” to
the previous regime led by Y.
S. Jagan Mohan Reddy.

Yet, the SIT report was far
from exculpatory. It con-
firmed adulteration and went
so far as to state that the pro-
duct supplied was not ghee at
all, but a sludge concocted by
mixing palm oil and synthetic

Andhra
Pradesh

substances, along with chemi-
cals allegedly hazardous to hu-
man health, to replicate the
texture and aroma of ghee.
Leaders of the NDA held a
press conference to counter
the Opposition’s narrative.
The controversy spilled in-
to the Legislative Council,
where the YSRCP used its nu-
merical strength to stall pro-
ceedings. It also dragged Her-
itage Foods, owned by Mr.
Naidu’s family, into the con-
troversy, alleging that it had at-
tempted to benefit from the
ghee supply contract.
Stripped of political rhetor-
ic, however, the SIT’s findings
are shocking. The NDDB'’s
Centre for Analysis and Learn-
ing in Livestock and Food at
Anand, Gujarat, tested sam-
ples from four tankers sup-
plied by one of the accused
dairies. The low levels of bu-
tyric acid indicated a “very
low” presence of milk fat,
while the detection of lauric
and muyristic acids suggested
the presence of coconut oil or
palm kernel oil. The investiga-
tion concluded that several
private dairies had colluded
with officials in the TTD’s pro-
curement wing and with ex-
ternal experts engaged to in-
spect processing units. Some
dairies allegedly submitted fa-
bricated documents to secure
eligibility. Procurement re-
cords showed purchases of
palm kernel oil, refined palm
oil, food-grade lactic acid,
acetic acid ester, monoglyce-
rides, beta carotene and artifi-
cial ghee flavour — all with the

apparent intention of manu-
facturing a “ghee-like” sub-
stance. The accused dairies
had not procured any milk,
yet managed to supply the
concoction as ghee.

This is clearly a case of cor-
ruption, breach of trust, and
collusion. The only direct pol-
itical link cited in the charge
sheet is Kaduru Chinna Ap-
panna, who served as perso-
nal assistant to the then TTD
Trust Board Chairman.

Neither side can claim mo-
ral triumph. The YSRCP as-
serts that it has been cleared
of the gravest allegation — the
presence of animal fat — and
points out that none of its
former TTD chairpersons has
been named in the charge
sheet. Yet it cannot evade ac-
countability for the procure-
ment of some 58 lakh kgs of
fake ghee during its tenure.

Meanwhile, the NDA insists
that corruption has been ex-
posed. However, the absence
of any reference to animal fat
places it in an uncomfortable
position. Also, its claim that
policy changes under the
YSRCP regime enabled du-
bious suppliers appears weak,
since some of the same dairies
operated during the earlier
TDP government.

A one-man committee has
now been appointed to exa-
mine the administrative lapses
and procedural loopholes
highlighted in the SIT’s note to
the State government. While
the law must take its course,
attempts to weaponise the
controversy are disquieting.
This is a case of blatant cor-
ruption, and most important,
a matter of public health. Mil-
lions who have the Tirumala
laddu as prasadam deserve
answers. While institutions
managing temple trusts must
be insulated from political
crossfire, the institutions
themselves must be stringent
about quality control.

How the Russia-Ukraine war is hurting the home front

From Russian rice to Ukrainian wheat, essential food prices have surged since 2022, forcing civilians to bear the brunt

| DATA POINT

Sambavi Parthasarathy

he Russia-Ukraine war,
T which began with Russia’s

invasion four years ago, on
February 24, 2022, has continued
despite thousands of casualties
and numerous rounds of peace ne-
gotiations. A joint report by the
World Bank, European Union
(EU), United Nations, and Ukraine,
published on February 23, esti-
mates the cost of post-war con-
struction in Ukraine to be around
$558 billion over the next decade,
nearly three times the country's
estimated GDP in 2025.

The war has taken a toll on both
countries. Russia, one of the
world’s largest economies, has
been battered by sanctions im-
posed by the EU and the U.S. Its
economy grew by less than 1% last
year and is estimated to grow by
another 1% in 2026 (Chart 1).

The economic condition of Uk-
raine, one of the poorest Euro-
pean nations even before the war,
has worsened in recent years. The
country is reeling under mounting
government debt, rising reliance
on aid, and heavy damage to in-
frastructure. Its GDP growth con-
tracted by almost 30% in 2022. Its
economy, which grew by just 2%
last year, is estimated to recover to
4.5% in 2026.

Data show that people in both
Russia and Ukraine have been feel-
ing the pinch of the conflict. Con-
sumer price inflation in both coun-
tries surged to a six-year high at
the outset of the war in 2022. It has
remained persistently elevated in
the years since. For instance, in
Russia, inflation surged to 14% in
2022, moderated to 5% in 2023,
but subsequently increased to 9%
in the last year (Chart 2).

The cost of essential items such
as basic food products has risen
substantially in both countries. In
Russia, a kilogramme of bread in-
creased by 13% this month com-
pared to a year ago and increased

C% :

by over 50% compared to five
years ago, according to the Food
and Agriculture Organization’s
Food Price Index. Similarly, the
price of a kilogramme of rice in-
creased by 40% this month, com-
pared to 2022 (Chart 3a).

In Ukraine, the cost of basic
food products such as wheat and
maize has increased by 15% com-
pared to four years ago. The price
of wheat flour increased from
12,633 Ukrainian Hryvnia (UAH)/
tonne in February 2022 to 14,700
UAH/tonne in 2026 (Chart 3b).

High levels of defence spending
also resulted in decreased alloca-
tion for social spending, educa-
tion, and healthcare in both coun-
tries. In  Ukraine, defence
spending consistently accounted
for more than half of the country’s
spending since 2022. In contrast,
expenditure on education, health
care, and social protection de-
clined by more than half when
compared to 2021 (Chart 4).

Defence spending surged to ov-
er 20% of the country’s GDP in
2022 and was estimated to reach
26% by 2025. The sharp increase
has widened the budget deficit,
and the country’s gross govern-
ment debt accounted for over
109% of the country’s GDP in 2025.

In Russia, defence spending ac-
counted for almost 30% of the to-
tal expenditure. The country’s so-
cial spending did not decrease
drastically like Ukraine’s (Chart 5).
However, a research paper pu-
blished by SIPRI notes that Rus-
sia’s military spending is not al-
ways classified under ‘national
defence’, but is sometimes record-
ed under other categories, such as
social support. This makes it diffi-
cult to find out its exact non-de-
fence expenditure.

The war has come at a severe
human cost. Last month, the
Centre for Strategic and Interna-
tional Studies estimated that 1.2
million people were killed, wound-
ed, and missing in Russia between
February 2022 and December
2025. The corresponding figure for
Ukraine was 5 lakh-6 lakh.

Chart 1: Real GDP growth rate of Russia and Ukraine. Figures in %
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Cost of war

The data for the charts were sourced
from the International Monetary Fund,
Food and Agriculture Organization’s Food
Price Index, World Bank, OECD Economic
Survey, and Stockholm International
Peace Research Institute

Chart 38: Retail prices of select food items in
Ukraine. Figures in UAH/tonnes
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Chart 5: Sector-wise spending in Russia for
2024-2026. Figures in roubles billion
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Steps to free rice growth
from weather constraints

Madras, Feb. 24: The Indian Rice Development
Council which met here to-day focused attention
on factors that can free rice production from the
vagaries of weather.

Some measures were chalked out to minimise
the impact of the climatic behaviour which was
particularly felt more in the kharif season
according to Dr. G.S. Kalikat, Agricultural
Commissioner, Government of India, who
presided over the discussions. Nearly one-third
of the rice area, including a vast expanse in the
Gangetic belt, was rain-fed and small deviations
from the normal cultivation practice which can
off-set the influence of weather would be
worthwhile, he said.

One of the measures thought of was to have
optimum plant population to make up for the
low output of individual plants.

Raising community nurseries and distributing
seedlings instead of seeds has also been
recc ded. This would the timelag
between the period of water-arrival and the time
of transplanting and make for fuller utilisation of
the available rainfall.

It was also found necessary to design proper
implements to prepare large areas quickly for
planting or sowing and distribute them to
farmers. Wherever possible, tractors,
power-tillers and like equipment should be
pressed into service to get the land ready in the
shortest time possible.

Efforts will be made to improve the crop
management capacity of farmers so that with
less inputs they could get more yield.

Tamil Nadu has the highest yield of rice per
hectare in India during the current year,
producing 2200 kg per hectare. The all India
average is just half of this.

A HUNDRED YEARS AGO FEBRUARY 25, 1926
Kashmir’s new ruler

Jammu, Feb. 24: Last night, Sir Hari Singh
entertained all the ruling princes and their
followers at a banquet at his palace, which was
beautifully illuminated. There are now 3,500
Indian guests in Jammu, all being entertained by
the State. The procession to-morrow at midday,
when the big coronation event takes place will
be a mile long.

The Maharajas of Kapurthala and Jhalawar
arrived to-day.
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Budget for the 2026-27 financial year in the
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displaced from the town of Mustariha in
North Darfur following an attack by
Sudan’s Rapid Support Forces. The assault
on the militia stronghold left at least 28
people dead, eyewitnesses said. are
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improving connectivity, water supply,
education and healthcare facilities. The
move is part of a push to bring villages on
par with urban standards. en
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The evolving nature of trade agreements

US. President Donald Trump’s trade agreements create a new category within established international trade agreements. The fact, however, that these deals

are not in accordance with the General Agreement on Tariffs and Trade and the World Trade Organization make them legally suspicious

ECONOMIC NOTES

Prabhash Ranjan

-S. President Donald Trump has

signed several trade

agreements with countries such

as Malaysia, Cambodia,
Argentina, and Bangladesh. These
agreements have been signed under the
shadow of intimidating and illegal tariffs.
The U.S. has also announced a trade
agreement with India, for which the two
sides have issued a joint statement. Trade

T plify the legalisation of

international trade relations. But are all
trade agreements the same? Can the
India-U.S. trade deal, once finalised, be
compared to India’s recent agreements
with the EU or the U.K.?

The U.S. refers to agreements signed by
Mr. Trump as Agreements on Reciprocal
Trade (ART), as opposed to Free Trade
Agreements (FTAs). This creates a new
category in international trade deals,
which now consists of three typologies.

requirement, they provide countries
adversely affected by them with an
opportunity to raise questions and
scrutinise them.

Agreements on reciprocal trade

The ARTs that the Trump administration
has been signing with WTO members are
not signed under Article XXIV of the
GATT. This makes these agreements
legally suspicious. While GATT Article
XXIV-type FTAs have an institutional
linkage with the WTO, ARTSs are
completely independent. The most
alarming element of these ARTs is that
they exemplify the Trump
administration’s ‘America First’ trade
policy. While the U.S. continues to impose
tariff rates inconsistent with its WTO
obligations, its trading partner is

THE GIST

v

At the core of international
trade treaties is the robust
multilateral trade agreement
established by the General
Agreement on Tariffs and
Trade (GATT) and the World
Trade Organization (WTO).

v

In the last three decades, there
has been a proliferation of
FTAs. While most FTAs are
bilateral some are quite large,
covering 10 to 15 countries,
such as the Regional
Comprehensive Economic

ip (RCEP)

strong-armed into either eliminating or
drastically reducing tariff rates on U.S.
goods. Moreover, in addition to WTO-plus
characteristics, these ARTs contain
several one-sided provisions aimed at
bolstering U.S. interests. For instance,
Article 4.1 of the U.S.-Bangladesh ART

v

The most alarming element of
U.S. President Trump's ARTs is.
that they exemplify the Trump
administration’s ‘America First’

] provides that if the U.S. adopts a trade trade policy.

Multilateralism New terms: PM Narendra Modi with U.S. President Trump, at Hyderabad House in New Delhi in 2020. T | measure to protect its economic or
At the core of international trade treaties national security, and notifies Bangladesh
is the robust multilateral trade agreement | intricate dispute settlement mechanism. should not only cover ‘substantially all of the same, the latter, too, in accordance
established by the General Agreement on While some view the WTO as part of a trade’ but also have a common external with its domestic laws, shall adopt a
Tariffs and Trade (GATT) and the World global imperialist state, its trade policy for non-members. These complementary restrictive action in
Trade Organization (WTO). The GATT one-country-one-vote principle provides stringent conditions aim to make FTAs support of the former. A provision like
untethered the global American project of | developing countries with some agency and CUs building blocks rather than this effectively ties the interests of the
creating a non-discriminatory trading and an opportunity to forge alliances and impedi to trade multil li U.S. partner to the U.S. Another key
regime firmly grounded in the bargain with the developed world. Until the 1980s, these arrangements feature of these ARTS is that they restrict
most-favoured-nation (MFN) rule (this were not popular among countries. the data sovereignty of U.S. treaty
WTO rule specifies that if a special favour | Preferential trade agreements However, in the last three decades, there partners. For instance, Article 3.4 of the
is granted to one country, such as lower Interestingly, while the WTO establishesa | has been a proliferation of FTAs. While U.S.-El Salvador ART proscribes El
tariffs, then it has to be extended to all trading regime based on most FTAs are bilateral, some are quite Salvador from imposing customs duties
other WTO members as well). non-discrimination, it allows its members | large, covering 10 to 15 countries, such as on electronic transactions.

The U.S. established a multilateral to sign preferential trading agreements on | the Regional Comprehensive Economic In sum, the U.S. ARTs are imperial in
trading arrangement, based on an anon-MFN basis. Two such arrangements | Partnership (RCEP) agreement. Many of nature. Additionally, because these ARTs
unconditional MFN rule, due to the are recognised in Article XXIV of GATT — these FTAs are WTO-plus, that is, they go are not notified to the WTO, other
pursuit of trade protectionism during the free trade areas and Customs Unions beyond the topics covered by the WTO, countries can’t scrutinise them. These
interwar years. Further, the formation of (CUs). However, since these arrangements | by including rules on labour, agreements are an attempt to deracinate
the WTO in 1995 provided an institutional | are an exception to the MFN principle, environment, and foreign investment trade multilateralism and should be
architecture to this multilateral trade they are subject to stringent conditions. protection. These FTAs are criticised for stoutly resisted by developing countries.
project. The WTO expanded trade For instance, an FTA creating a free trade | thrusting new obligations on developing Prabhash Ranjan is Professor and Vice
beyond goods to include services and area should cover ‘substantially all trade’ countries. However, as these FTAs are Dean (Research), Jindal Global Law School.
intellectual property, and established an between its constituents. Likewise, a CU notified to the WTO as a mandatory legal Views are personal.
D ° to Articles 19 and 21. The RTT Acthashad  THE GIST

oes the Data Act dilute the -
transparency and accountability of public
v

Right to Information Act?

Why is a blanket exemption to any information which relates to personal information problematic?

Rangarajan. R

The story so far:
he petitions challenging the
amendment to the Right to
Information (RTI) Act that
provides blanket exemption for
personal information, through a section
in the Digital Personal Data Protection
(DPDP) Act, has been referred to a
Constitution Bench of the Supreme Court.

How was the DPDP Act framed?
The Supreme Court in Puttaswamy (2017)
had declared the right to privacy as a
fundamental right primarily under Article
21 (right to life and liberty). It is also an
overarching right that includes freedom
of speech and expression (Article 19). In
this judgment, the court had directed that
the government must put forth a data
protection regime.

The government had constituted a
[ ittee under the chair hip of

™M

p »

Justice B.N. Sri Krishna to deliberate and
report on the data protection framework.
The committee submitted its report and a
draft Bill on data protection in July 2018.
Subsequently, in August 2023, Parliament
passed the DPDP Act, 2023. The DPDP Act
provides the legal framework for the
protection of personal data of individuals
(known as data principals) which they
share with other persons, companies and
government entities (data fiduciaries).

What is the controversy?

The RTI Act, 2005 was enacted to provide
citizens with the right to seek information
from public authorities. Section 8(1)(j) of
the RTI Act stipulated that information
which relates to personal information, the
disclosure of which has no relationship to
any public activity or interest, or which
would cause unwarranted invasion of the
privacy of an individual need not be
provided. However, if the appropriate
authority was satisfied that larger public

interest justified the disclosure of such
information, the same could be provided.
Section 44(3) of the DPDP Act amends
section 8(1)(j) of the RTI Act. It provides a
blanket exemption to any information
which relates to personal information
without any exceptions. The statement of
objects and reasons while introducing the
DPDP Bill is silent about the aim of this
amendment. It may be inferred that it is
to protect the fundamental right to
privacy of public officials that cannot be
abridged or taken away by parliamentary
law. However, this amendment has been
challenged in the Supreme Court,
through a series of petitions, on the
ground that it is ultra vires the
Constitution. This has now been referred
to a Bench considering ‘constitutional
sensitivity’ of the questions involved.

‘What can be the way forward?
The Supreme Court has in various cases
viewed the right to information as integral

authorities. Previously, the personal
assets and liabilities of public servants,
which they are required to periodically
submit to government, were disclosed by
Public Information Officers under the RTI
Act if it served larger public interest. This
had been used to probe any allegation of
corruption by public servants. However,
with the current amendment, such
information would be declined on the
ground that it is related to personal
information. It enables rejecting requests
concerning even procurement records,
audit reports or public spending on the
premise that it could be ‘personal
information’. The court had remarked
that it might lay down the guidelines as to
what is meant by ‘personal information.’
This is a welcome step. However, the
amendment of the RTI Act through the
DPDP Act, 2023 should be repealed. It
should revert to the earlier position which
allowed the disclosure of personal
information if it fulfilled larger public
interest. This provision already contained
the required proportionate balance,
between the needs for privacy and
disclosure, with respect to the personal
information of public officials.

Rangarajan R is a former IAS officer and
author of ‘Courseware on Polity Simplified.’
He currently trains at Officers IAS academy.
Views expressed are personal.
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The Supreme Court in
Puttaswamy (2017) had
declared the right to privacy as
a fundamental right.

v

The RTI Act, 2005 was enacted
to provide citizens with the
right to seek information from
public authorities.

v

Section 44(3) of the DPDP Act
amends section 8(1)(j) of the
RTI Act. It provides a blanket
exemption to any information
which relates to personal
information without any
exceptions.
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Scientists confirm HIV capsid is a
good drug target despite resistance

A new study has found that to escape a drug called lenacapavir, HIV has to damage one of its own components, the capsid; the finding reaffirms the belief that the viral capsid

is a good drug target and that the virus cannot afford to change it too much, opening the door to a new generation of drugs

Arun Panchapakesan

11987, four years after the

discovery of HIV as the causative

agent of AIDS, scientists reported

the first drug effective against the
virus, called zidovudine. Zidovudine
targeted a viral enzyme called reverse
transcriptase, and prevented the virus
from completing its life-cycle. However,
zidovudine was no magic bullet. It could
hold the virus at bay for a while, but HIV
quickly learned to outsmart it, and the
resulting drug resistance meant many
patients soon lost the drug’s protective
effect.

1t quickly became clear why
zidovudine alone would not keep HIV in
check. The virus is prone to copying
‘mistakes’ when it turns its RNA into DNA,
generating endless new variants. Some of
these variants possess the property of
drug resistance. Importantly however,
these changes can’t happen just
anywhere. Some parts of the virus are so
essential to its survival that they must
remain largely unchanged. Altering them
would break the virus itself.

So researchers decided to aim more
drugs at these ‘must keep’ regions, where
the virus has little room to evolve. The
insight led to the development of multiple
antiretroviral drugs targeting different
viral proteins, including reverse
transcriptase, protease, and integrase,

Avial of

laying the d: for c
therapies that could suppress the virus far
more effectively and durably.

Provocative question

In 1999, a paper in the journal Science
detailed how another protein of HIV,
called the capsid, folds into its unique
protective shape. The study was
important because the capsid is a
structure that protects the virus's RNA
from the environment. The work
provided the breakthrough to
understanding how the capsid folds into
its unique 3D structure. Soon, the same
team reported that most mutations in the
capsid protein could render HIV
incapable of infecting cells, showing that
it was much more vulnerable than
previously believed.

The discovery raised a provocative
question: if the capsid was so essential,
and so fragile, could it itself be a drug
target? For years, the answer seemed to
be ‘no’. Scientists at major
pharmaceutical companies started
working on potential molecules that could
latch onto the capsid and disrupt its
carefully balanced structure, effectively
stopping the virus in its tracks.

While one candidate seemed
promising, it had a persistent problem: it
didn’t easily dissolve in water. Since
solubility was a basic requirement for
most medicines to circulate reliably in the
body, the researchers had to keep
tweaking it to see if they could improve its
solubility while maintaining its potency.

Then, after more than two decades of
persistence, the problem was turned on
its head.

On June 18, 2025, the U.S. Food and
Drug Administration (FDA) approved
lenacapavir, the world’s first capsid-based
HIV inhibitor. Its poor solubility, once a
liability, became its greatest strength.
Instead of being taken daily, lenacapavir is
injected under the skin of the abdomen
just once every six months, forming a
slow-release reservoir that steadily
delivers the drug into the bloodstream.

The results were astonishing: in clinical
trials, it prevented HIV infection in
high-risk individuals with 100%
effectiveness. Lenacapavir was not a cure
but, as a Science article put it, it may be
the next best thing to an HIV vaccine.

Acting solo

However, one hard-learnt lesson from
four decades of HIV research is that no
single drug has ever escaped resistance.
Given enough time, the virus finds a way,
which is why HIV is always treated with
combinations of drugs and never one
alone.

In a study published recently in Science
Translational Medicine, researchers from
across the U.S., including the
pharmaceutical company Gilead
Sciences, examined viruses from patients
who received lenacapavir as part of

rather than p ion, and
identified a small set of changes in the

ir at the Desmond Tutu Health Foun

dation's Masiphumelele Research Site, in Cape Town, South Africa. FILE PHOTO

The certainty that viral capsid is
a very good drug target opens
the door to a generation of d
that target the capsid. with the
reassurance that resistance will

come at a high cost to the virus

capsid protein, most commonly involving
positions known that reduced the drug’s
effectiveness.

Importantly, these resistance
mutations emerged primarily when
lenacapavir was acting alone, without
other fully active drugs in the regimen.
When lenacapavir was used in proper
combination therapy, viral i
was largely maintained, reinforcing the
long-standing rule of HIV treatment: that
the virus can escape one blockade but not
many at once.

To test whether the resistance came at
a price, the researchers engineered the
drug-resistant viruses in the laboratory.
They took capsid sequences from patients
who had developed resistance, inserted
those exact ions into a dard

one of its own components, the capsid,
and that was the cost of its survival.

Shells of other viruses
The study reaffirmed the longstanding
belief that the viral capsid is actually a
very good drug target and that the virus
can't afford to change it too much. This
certainty opens the door to a new
generation of drugs that target the capsid,
with the reassurance that resistance will
come at a high cost to the virus. With this
proof in hand, researchers can now
explore capsid-focused strategies more
aggressively, combining them with
existing therapies. Beyond HIV, the work
also adds to proof that it’s a good idea for
researchers to examine the protective
shells of other viruses, which may be
similarly vulnerable.

The four-plus decades of HIV research
are a reminder that scientific progress is

often slow, uneven, and unglamorous. For

years, capsid inhibitors were under
scrutiny and may have even been
abandoned permanently if not for those
researchers who kept at it, unwilling to

laboratory HIV strain, then watched how
these altered viruses behaved.

The results were striking. Viruses
carrying the strongest resistance
mutations often replicated at less than
20-30% of normal levels, even in the
absence of the drug. In effect, escaping
lenacapavir meant HIV had to damage

anidea they believed the
science supported. If the story of
lenacapavir teaches us anything, it is that
sometimes, breakthroughs are the result
of persistence and not inspiration.

(Arun Panchapakesan is an assistant
professor at the Y.R. Gaitonde Centre for
AIDS Research and Education, Chennai.
arun.panchapakesan@gmail.com)
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The capsid is a structure that
protects the virus's RNA from
the environment

v

Most mutations in the capsid
protein could render HIV
incapable of infecting cells

v

Lenacapavir, the world’s first
capsid-based HIV inhibitor, is
injected under the skin of the
abdomen once every six
months, forming a slow-release
reservoir that steadily delivers
the drug into the bloodstream

BIG SHOT

A
Cretaceous discovery: In the Sahara desert in Niger, scientists have unearthed fossils of a new species of Spinosaurus, among the biggest of the meat-eating dinosaurs, notable

forits large blade-shaped head crest and jaws bearing interlocking teeth (illustrated above). It was 12 m long and weighed 5-7 tonnes. REUTERS
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QUESTION CORNER

Left and right

Q: Why don’t
left-handed persons
make up half the
population?

A: There is a neural
basis for handedness
but it is not due to any single part of the
brain.

Hand preference reflects how the
brain organises movement control. In
most right-handed people, the left
hemisphere has stronger control over
fine hand movements and also more
often dominates language. In
left-handed people, these patterns are
more mixed. Studies have found
average differences in how motor areas
are wired and how strongly the two
hemispheres communicate, but these
are trends and can’t be the basis of
diagnosis. In other words, the brain
shows differences that go with
handedness yet there’s no scan or test
that can predict handedness with
certainty.

Second, handedness is partly genetic
but it is polygenic, meaning it is due to
many genes, each with small effects.
Development also matters. Small
prenatal differences in growth or early
brain organisation can tip a person
towards one hand, even with similar

Hand refle
movement control KELLY SIKKEMA/UNSPLASH

often trained to write with the right
hand. Finally, while being left-handed
may bring some advantages — like in
direct combat or sports because it is
rare — the world is built for
right-handers, from scissors to desks
with right-handed writing arms, due to
which left-handedness has ‘organically’
stabilised at around 10% in the
population.
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genes. In many places social p
have also reduced the prevalence of
left-handedness because children are
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To ensure Opp. stays united,
Congress should be realistic

he single most important factor that stops the LN.D.LA. bloc of

Opposition political parties from evolving into an effective platform

that can take on the government is the refusal of the Indian National

Congress to recognise its strengths and weaknesses and act according-
1y, especially when it deals with its regwnal allies. The latest instance is the
grand old party’s attempts to bully the DMK in Tamil Nadu into apportioning a
number of seats for the forthcoming Assembly elections that is grossly dispro-
portional to its electoral strength in the state.

The DMK has been holding fort against the saffron assault on its own, but has
been accommodating its allies, especially those at the national level. The
Congress, the Left and the Indian Union Muslim league are the beneficiaries of
this policy. The Congress last fought on its own in the 2014 Lok Sabha elections
when it managed to get 4.73 per cent of the vote, winning none of the 39 seats it
had contested. Fast forward to 2024, the party, as a member of the Secular
Progressive Alliance led by the DMK, won all the nine seats it contested and
polled 10.67 per cent votes in an election which the alliance swept. In the 2021
Assembly election, the party won 18 of the 25 seats it was allotted.

The DMK had smg]ehandedh managed to get a majority in the 2021 Assembly
polls and repeated the winning spree in the local body elections, byelections
and Lok Sabha elections that followed. Additionally, the party has a new ally in
the DMDK, founded by the late actor Vijayakanth, and once a formidable play-

er in state politics. It is against this background

LETTERS

US court forces Trump’s

MILK TRAGEDY

Every party is that the Congress has been giving contradictory
eo P signals that it is unhappy with the DMK and has he b T
ambitious about its | 5 (o o forge an alliance with Tamilaga _e s A ° The deaths in Rajah
future, and the veitri Kazhagam of actor Vijay. The party’s nation- [ ] mundry, allegedly after
Congress also. But al leaders from the state have been acting cozily l ° ° consuming milk supplied
it fails to be prag- with the actor-politician, in an effort to send a sig- by a vendor, are deeply

matic and realistic

nal to the DMK, which refuses to acknowledge it.

< 5 The Congress acts as if it has many options The US Supreme fore appears that the alarming (Suspected conta-
to achieve its goals. qugh it has very little in Tamil Nadu. The DMK Court has Trumy istration is m‘ijn ate dg n{, ilk fi/l SL woman,
Its ambitions get has been its steadfast ally for over a decade on the s g likely to insist that commit- LA 4 s
the better of its national stage and a major supporter of . the negotiating posi-  epis under already  a//s 70, Feb, 23). Unhappy
legitimacy to lead Rahul Gandhi as the leader of Opposition in the KC. S|ngh tion °f the US. With finalised trade deals must itk hranded milk, many
the O iti Lok Sabha. The DMK, which rules a state which President Trump be abided by, otherwise ) . y
> Opposifion senda th members o e Lok bt s ben e hesded to Ghina fora ey will et lar - EELLO Och e O Hoeck
isi = resnness, but rarely chec
Trinamul Congress leader Mamata Banerjee blows hot and cold ﬂ'| visit start: visions of the law. ttl - . h v
How the Congress went down with the Opposition in the Bihar Assembly elec- ing March 31, the One thing is nevertheless cattle care or hygiene.

tion is for everyone to see; how it refused to even acknowledge the presence of
its LN.D.LA. bloc allies in elections to the Madhya Pradesh, Rajasthan and
Chhamsgarh Assemblys is also on record. How the party fails to design a cohe-
sive Opposition strategy and execute it in Parliament where it has substantial-
1y higher numbers than last time is also evident.

Every party is ambitious about its future, and the Congress also. But it fails to
be pragmatic and realistic to achieve its goals. Its ambitions get the better of its
legitimacy to lead the Opposition coalition. Pressuring its allies into conceding
demands that have no connect with realpolitik is not going to do the Congress
good, not for its brand of politics either. It must play its politics with its feet on
the ground. It must learn from the BJP, its arch-rival, on how it makes every
ally feel important, and still gets its way.

Peace in Ukraine will help Russia

bruary 24 is the fourth anniversary of Russia’s fullscale invasion of

kraine. The grinding war of attrition, which began as Russian President

Vladimir Putin’s euphemism of ‘special military operation’, has served no

one, bringing mayhem and destruction to ians while Russia has been
sinking its resources and soldiers into a war it appears incapable of winning.

As many as 1.8 million soldiers on both sides are said to have been killed or
gone missing in action, with Russia losing 1.2 million and Ukraine around

600,000. The Russian economy, boosted initially by war spending, is tanking
now, its oil revenues dwindling and its budget deficit rising even as its people
are tired but unable to speak out against a war that has lasted longer than the
Great Patriotic War fought against the Nazis in World War

As an indescribable fatigue sets in and drones fly both wa)s across bound-
aries, near enough to Moscow for the major airports to be shut over the week-
end, the objectives of a megalomaniacal Mr Putin, whose revanchist mission of
annexing Ukraine and mshapmg the destiny of the former Soviet Union and
Europe hardly

His troops may have taken close to 20 per cent of Ukrainian territory, includ-
ing Crimea in 2014, but progress on the war front is being measured in yards
these days as Ukraine’s fabled ‘unbreakability’ has kicked in. US President
Donald Trump may have boasted that this was a war he could stop on his first
day back in office, but too he is too tired of it now as evidenced in his disinter-
est. Not without logic does Prime Mmlstex Narendra Modi keep reminding Mr
Putin that this is not the “era of war”, certainly not even for a feared military
machine whose brazen land grab has been halted in its tracks, with missiles
aimed at Ukraine’s electricity grid doing more damage in brmg,mg deprivation
to the people than hypersonic missiles and other hardware said to be a fright-
ening symbol of Russian prowess.

If the czarist President were to pause and think where Russia might stand in
the comity of nations in an era of free trade bringing prosperity to his people, he
might just be inclined to be satisfied with what little pieces of Donetsk that
Ukraine may be willing to sacrifice for the cause of peace. After four years of
death and destruction, peace in Ukraine will be a victory for the world.
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ince US President
Donald  Trump
unleashed his
“Liberation Day™
lobal tariffs over
a year ago the world has
struggled with the disrup-
tion. It was further compli-
cated by the American
motives being not purely
trade-related. Tariffs
became a weapon to com-

pel compliance with
President Trump’s geopo-
litical preferences and bias-

es.

Different nations reacted
in different ways. Some
quickly swallowed their
pride and chose compro-
mise, even at the cost of
economic interests. This
produced apparently
unequal trade deals, justi-
fied tactically to avoid con-
frontation and await Mr
‘Trump’s difficulties to mul-
tiply, both at home and
abroad. The European
Union opted for this line,
although subsequently Mr
Trump’s Greenland annex-
ation demand created
disharmony. Others like
China retaliated by with-
holding US access to
Chinese rare earths, com-
pelling a US climb-down
and lowering of tariffs from
punitive levels. A tempo-
rary trade truce has fol-
lowed. Yet others, like
India, held protracted trade
talks while the US mean-
while imposed 25 per cent
punitive tariffs for import-
ing Russian oil. Some
nations, to  appease
President Trump, even
committed huge invest-
ments in the US. For
ms(ance. Japan offered to

est $500 billion, while
South Korea promised $350
billion. The model that
emerged for effective han-
dling of President Trump
was to provide him head-
e-creating concessions,
employable by him domes-
tically to boast success. He
justified the massive tariffs
as enabling the balancing
of trade, forcing manufac-
turing to shift to the US
mainland and reducing
dependence on foreign
products.

Pakistan provided yet a
different model for US-han-
dling, involving a mix of

flattery, by endorsing Mr
Trump’s claims of mediat-

ing the ceasefire after
India’s Operauon Sindoor,
and economic and finan-
cial allurements. In the lat-
ter category fell Pakistani
support for the Trump fam-
ily’s cryptocurrency blISl
ness as well as prol

US access to Pakistani rare
earths and chemicals.

President Trump's social
media claims about his tar-
iff policy generating a trade
surplus and massive job
creation was contradicted
by economic and trade data
revealed just before the US
Supreme Court ruling. The
trade deficit was up, espe-
cially in goods. With
China, the US trade deficit
did fall, but overall, US
exports also fell, especially
agricultural exports to
China. Manufacturing jobs
fell by 80,000. Thus,
President Trump's claims
on Truth Social that the
trade deficit had dropped
by 78 per cent and would
entirely disappear this
year proved fallacious.

Perhaps he was misled by
the trade deficit dropping
to the lowest level since
2009 in October. However,
it surged again in the fol-
lowing two months.

The US “Liberation Day”
tariffs had been imposed
under the Internal
Emergency Economic
Powers Act of 1977. The
Supreme Court ruled that

“IEEPA does not authorise
the President to impose tar-
iffs”. It reasoned that the
framers of the US
Constitution did not vest
taxing power in the execu-
tive,

That immediately raised
two issues. One, what hap-
pens to the almost $100 bil-
lion of tariffs already col-
lected by the US govern-
ment and their likely reim-
bursement to American
importers. Two, the status
of the already concluded
trade deals, most with
higher tariff numbers and
one-sided conditions
favouring the US? For
India, the second issue is
immediately relevant
because the India-US trade
deal still awaits formalisa-
tion. Therefore, would the

effectiveness or oth-
erwise of the recon-
structed US tariffs
strategy should
emerge. China has
positioned itself
strongly behind Iran.

Indian commitments, such
as not importing oil from
Russia, still stand?
President Trump lam-
basted the US Supreme
Court, Judges especially his
own nominees. The 6-3 split
verdict indicates that half
the conservative judges,
numbering six out of the
nine, had shifted sides.
President Trump immedi-
ately imposed fresh 10 per
cent global tariffs under
Section 122 of the 1974
Trade Act. They were
raised soon after to 15 per

US trade_representative
Jamieson Greer has main-
tained that they had found
means to “reconstruct” the
tariffs eliminated by the
Supreme Court. The new
section used, however,
relates to a balance of pay-
ments deficit enabling tar-

imposition, not trade
deficits. Moreover, these
are valid only for 150 days.
Thereafter, it requires US
congressional approval.
Thus, President Trump
can no longer dangle tariffs
like the knights twirling
their chain maces. There
are procedures which must
be followed, both before
imposing tariffs and after-
wards.

Thus, the US is planning
to use two other sections of
the same law. Section 301
allows imposition of mdx
vidual country tariffs if'
criminatory trade plac
tices can be established.
This involves examining
possible industrial excess
capacity, suspected forced
labour, the pricing of phar-
maceuticals, discrimina-
tion against US tech com-
panies and trade in
seafood, rice, etc.

Another employable legal
provision is Section 232 of
the 1962 Trade Act, relating
to national security. That
has already been used for
higher tariffs on steel, alu-
minium and cars. It there-

clear. The US Supreme
Court has weakened the
negotiating position of the
US. With President Trump
headed to China for a three-
day visit starting March 31,
the effectiveness or other-
wise of the reconstructed
US tariffs strategy should
emerge. China has posi-
tioned itself strongly
behind Iran, having trans-
ferred more lethal offen-
sive and  defensive
weapons. Logically, the US
should not attack Iran
before the China visit. But
Trumpian log'ic can vary.

Beijing is unlikely to
offer one-sided conces-
sions. The trade negotia-
tion, coming after the US
court ruling, strengthens
the Chinese position. This
writer, speaking on a tele-
vision show, had suggested
on the day the India-US
trade deal was announced
that perhaps India could
have waited till the expect-
ed court ruling on tariffs.
The Sino-US negotiations
at the sum it level wo
show how China uses that
advantage.

The United States is,
meanwhile, focusing on
Section 301 investigations
on the trade practices of
Brazil and China. While
the US wants a firm com-
mitment on the export of
Chinese rare earths, China
also needs a stable trading
environment to overcome
its domestic economic tra-
vails and toplevel Army
purges. In conclusion,
President Donald Trump
can at best be embarrasse
and partially constrained
by court ings. Only a
serious setback in the
November m1d term elec-
tions to Congress
can bind ]ns hands. India’s
dilemma is that, like most
of the developed world, it
has to engage and not con-
front the US, to buy time.
However, that stance has
domestic political implica-
tions as it hurts the govern-
ment’s projection of strate-
gic autonomy and vocal
leadership of the Global
South.

The writer is a former sec-
retary in the external

With little quality control
on milk, feed or drugs,
authorities must tighten
vigilance.
Dr Obi Reddy A.
Anantapur

GOOD CARTOON

DC Counter Point by Subhani (Feb.
22) was thoughtful in that a party
astrologel was studying the future
of Al in the country. In a z.uuntry
like India, plagued by dogmas an
superstitions when Al is taking
giant leap ahead, it is known tha( 11‘
judiciously used, Al will help in
medical advancements also.
Robotic surgery is a field that uses
artificial robotic hands to operate
but human hands are required to
programme them to move and per-
form the task.

Dr T. Ramadas

Visakhapatnam

HUMANITY IN Al

There is a pressing need to keep
humanity at the helm as artificial
intelligence grows by leaps and
bounds. While machines may steal
a march in efficiency, we must not
throw the baby out with the bath-
water by marginalising values like
empathy, integrity and compas-
sion. Education should not be a
race where only one child steals the
limelight; character building must
go hand in hand with competence.
Raju Kolluru
Kakinada

CRICKET DISASTER

The Men in Blue met their match in
Ahmedabad as South Africa out-
classed them in the Super 8 clash
(India come a cropper against South
Africa in Super 8, Feb. 23). With two
games left, India must secure con-
vincing wins to keep their semifi-
nal hopes alive. South Africa domi-
nated in both departments. From a
precarious 31 for 3 in six overs,
they recovered to post 187 in 20
overs, a turnaround that exposed
India's failure to press home the
advantage. The batting response
was equally disappointing, lacking
intent and resilience. An overconfi-
dent approach may well have cost
India dearly.
Govardhana Myneedu
Vijayawada
Email your letters to ?
info@deccanmail.com, 4
editor@deccanmail.com. H

affairs ministry. He tweets
at@ i

Aakar Patel

Targeting Muslims:
What ‘Gujarat Model
means for the rise &
rise of the New India’

e Bharatiya Janata Party has been governing
‘Gujarat for about 30 unbmken years now.
Notionally Gujarat is a two-party state, but the
Congress has not won an election, either Vidhan
Sabha or Lok Sabha, since before the Babri Masnd
was pulled down. In this period the BJP has had the
full scope and freedom to develop a structure of gov-
ernance and law. Around 20 years ago, after the 2002
pogrom, there came into curreney the phrase
“Gujarat Model”. We will take a look at what this
model is and what it can reveal about “New India”.
The first element of the Gujarat Model is the politi-
Boa];];xduswn of Muslims. There has been no Mus]lm

does not attract life. The reason is that cattle slaugh-
er has been made into a religious matter and this
has been replicated around the country. Laws crim-
inalising possession of beef came only starting in
2015 (first w1th two BJP states, Maharashtra and
Haryana) and the lynchings started. Now the phe-
‘nomenon is national.
Rajasthan’s Cabinet has said it will replxcale

Citizens and Lawyets Initiative, have recorded the
manner in which governments have encouraged
lawlessness and then stepped in with bulldozers.
The justice system has looked away from this for
the most part and there is complicity in those organs
of the State which could curb excess and violence
against individuals.
The fnunh element is the manner in which the
d India an is bei

is one of the unspoken but understood and accepted
facets of the Gujarat Model It is communicated
through maxims like “government has no business
to be in government”.

While all of the other five elements have found
acceptability in society, it is this sixth one that is
slightly tic. It is why the Prime Minister
chafed at bemg thehead ofa t;iw boot ki sarkar” and

Gujarat’s law which forcibly and legally
Muslims and prevents them from renting and buy-
ing: pmperty outside these ghettoes.

marriage between Hindus and
Mushms began axtx(;l be legislated in 2018, starting with

legislator or minister in Gujarat for

the party does not give them even tickets to contest.
Absolute exclusion for the sake of exclusion. This
has been replicated in “New India”, where the BJP
in the Iast three Lok Sabhas has won two majorities
and a substantial plurality but with zero Muslims.
Today, the BJP has around 90 Rajya Sabha MPs, but
with no Mus].\ms

laws that imed
at mmonty persecution. Illegal cattle slaughter is
ostensibly an economic crime (Article 48 of the
Constitution is about animal husbandry and
improving breeds) But no while collar crime
attracts life in prison, as Gujarat's laws on cows do.
Duping banks and investors of tho of crores

— o0 ©

et are today i m seven states. Laws
an
Egm are in place today and bemg mlled out across

This connects with the third element, which is tar-
geted persecution through use of the state machin-
ery. The New York Times reported this week that in
Uttar Pradesh’s Sambhal, the government apparatus
that once served to act in a neutral manner is today
being misused by a majoritarian state. This has
beccme the norm actua]l)n Around 2017, BJP state
governments began to use bulldozers to raze homes
and businesses, mostly of Muslims, in violation of
the law. Two reports, one by my organisation
Amnesty International India and another by the

nar ng
shaped. The language is dehberate anditis meantm
inject division. It has been successful at doing
One way in which we cantelhsthatwhatusedtohe
unusual and episodic is today endemic. Violence
against individuals purely because of the faith they
were born into is nuw normal. The total lack of
action from the State, and media has made
itso. Undomg it will notbeeasy and can only happen
if there is not only a stop but a reversal of course,
which is hard to

The fifth elemem of the Gujarat Model is a low pri-
ority on human development. Gujarat ranks low in
the HDI index, which is made up of three elements:
income, health and education. This is the basis of the
intellectual opposition to the Gujarat Model and the
stressing by many of the Kerala Model, which
focused on the deve[opment of individuals.

‘The privileging of capital and its interests as hal-
lowed over the interests of people, our sixth element,

+

ks about his humility
and his fakiri.

The idea of a handful of corporate entities, run
mostly by Gujarati businessmen of a particular
community, owning most of the ports, mines, air-
ports, refineries, spectrum and other goods associat-
ed with government patronage is not easy to sell to
Indians, This is so especially because the benefits of
this have not come to Indians who remain more or
less in the same condition as they were in 2014. No
amount of government generated data can alter
their lived reality. It will likely be the one that will
cause the structural failure of the model in time.

However, for now and for the foreseeable future, it
is hard not to accept that the Gujarat Model has won
and it is the base on which our New India has been
constructed.

The writer is the chair af ‘Amnesty International
Twitter: @aakar_patel
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Govt to subsidise
export costs of
SME cos: Goyal

The government will fund a
large part of the costs incurred
by micro and small exporters
to obtain international
approvals for complying with
regulations such as REACH and
CBAM in Europe to help them
boost shipments, commerce
and industry minister Piyush
Goyal said on Monday. The
support is being extended to
these exporters under the
¥25,060 crore export promo-
tion mission (EPM).

Bhart| Alrtel to
raise ¥20,000cr
for NBFC arm

Bharti Airtel on Monday has
outlined major plans for its
non-banking financial company
(NBFC), Airtel Money, and said
the NBFC subsidiary will be
capitalised with 220,000 crore
over the next few years. Airtel
will contribute 70 per cent with
the promoter group via Bharti
Enterprises bringing in the bal-
ance 30 per cent. Airtel Money
received its NBFC licence from
the Reserve Bank of India (RBI)
on February 13, 2026.

DEE Development
secures 170-cr
overseas orders

DEE Development Engineers

on Monday said it has secured

orders aggregating to over

170 crore across domestic and
i “These
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uick Confusion continues ove

US tariff on Indian goods

Trump administration fails to notify 15% temporary tariff on India

SANGEETHA G.
CHENNAI, FEB. 23

The new temporary tariff
of 10 per cent on imports
into the US will come into
force from Tuesday.
However, in the absence of
an executive order, it is
not clear whether the
additional 5 per cent tar-
iffs announced by the US
President will be imple-
mented from Tuesday
Even if the order comes
on Monday (US time), the
legal validity of the tariff
remains questionable.

After the US Supreme
Court struck the tariffs
imposed by President Do-
nald Trump under emer-
gency powers, 10 per cent
temporary duty was ann-
ounced by him, which was
later raised to 15 per cent.

As per executive order
issued on February 20, the
temporary import surcha-
rge of 10 percent ad val-
orem will be imposed from
February 24 for a period of
150 days. With just one
more day to go, the order
on the additional 5 per
cent has not come yet.
This creates an uncertain-
ty on the rates.

“The order has not come
yet. It may come tonight,”
Ajay Sahai, director gen-
eral of FIEO.

Even then, the tempo-
rary tariff can be chal-
lenged in the court. “As
per the Section 122 of
Trade Act, up to 15 per
cent tariff can be imposed
for up to 150 days. But the
remedy is prescribed for
the Balance of Payment
problem and not the trade
deficit. Hence, this can be
challenged in the court,”
said A]ay Srivastava,
founder, GTRI.

Despite the confusion,
exporters are relieved that
the tariffs are levied uni-
formly on all trade part-
ners. “Whether it is 10 per
cent or 15 per cent, the
good thing is that it is
applicable to everyone,”
said Pankaj Chadha,
chairman, EEPC.

Meanwhile, there is no
clarny on tariff refunds.

“We don't know how long
it will take for refunds to
come or to procedure to
claim it,” Chadha said.

INDIA’S MANAGED
FUNDS AUM TO HIT
455-1 (R BY 2030

i, Feb. 23: India’s

orders reinforce our position as
a trusted manufacturing part-
ner for leading power and
industrial infrastructure compa-
nies,” DEE Development
Engineers chairman and man-
aging director K L Bansal said.
It secured domestic contracts
aggregating to 88 crore.

Hindustan Zinc
to operate mfg
unit in Rajasthan

Hindustan Zinc Ltd (HZL) on
Monday signed a pact with
Tripura Group to operationalise
a manufactunng unit at its zinc
park in Rajasthan. The develop-
ment marks a key milestone in
HZL’s ambitious plan to devel-
op India’s first integrated dow-
nstream industrial hub focused
on zinc-based value chains.
Under the pact, HZL will pro-
vide raw material linkage to
Tripura Group’s proposed unit
at Zinc Industrial Park.

managed funds industry’s
asset under management
(AUM) is projected to gr-
ow to %455 lakh crore by
March 2030, more than
double from current lev-
els, a report said.

The report by Crisil
Intelligence, an arm of
the rating agency, said the
total assets of managed
investments industry, wh-
ich includes mutual funds
and alternative investme-
nt funds (AIFs), stood at
%212 lakh crore as of Mar-
ch 2025, accounting for
about 64 per cent of GDP.

The same is estimated to
rise to T455 lakh crore by
March 2030, or nearly 73
per cent of projected GDP,
reflecting a deepening of
India’s capital markets
and accelerating the
financialisation of house-
hold savings.

Over the five years
ended March 2025, man-
aged fund assets logged a
CAGR of around 18 per
cent, significantly ou-
tpacing time deposits, wh-
ich grew at about 11 per
cent during same period.

As a result, managed
funds now represent
about 106 per cent of out-
standing time deposits,
underscoring the struc-
tural shift away from tra-
ditional savings avenues
toward market linked,

UNCERTAIN TIMES

AS PER executive

order, the temporary
import surcharge of 10%
and valorem will be
imposed from Feb. 24 for
a period of 150 days.
TRUMP ANNOUNCED
temporary duty under
Section 122 of Trade Act
of 1974 at 10%, but raised
it to 15%, the maximum
allowed under statute.

ORDER on additional
5% has not come
yet which creates an
uncertainty on

the rates.

REMEDY is
rescribed for
alance of payment

problems and not

trade deficit. Hence,
it can be challenged
in the court.

THE US could

impose new fees on

trading partners,
but did not provide
any details.

ANY COUNTRY
that wants to ‘play
games’ with the
ridiculous supreme court
decision, especially those
that have ‘Ripped Off' the
U.S.A. for years, and even
decades, will be met with
a much higher Tariff,
and worse, than that
which they just
recently agreed
to. BUYER
BEWARE!”

— DONALD

TRUMP
US President

| J TRUMP SAID HE MAY IMPOSE
q LICENSE FEES ON TRADING

i PARTNERS

Don't play games,
Trump tells nations

Washington, Feb. 23:
The US President Donald

Trump on Monday
warned countries against
backing away from recent-
ly negotiated trade deals
with the Americal after
Supreme Court struck
down his emergency tar-
iffs, saying that he would
hit them with much high-
er duties under different
trade laws.

Trump, in a series of
social media posts, said he
also may impose license
fees on trading partners
as uncertainty over his
next tariff moves gripped
the global economy and
sent stocks lower.

“Any Country that wants
to ‘play games' with the
ridiculous supreme court
decision, especially those
that have ‘Ripped Off" the
U.S.A. for years, and even
decades, will be met with
a much higher Tariff, and
worse, than that which
they just recently agreed
to. BUYER BEWARE!

Donald Trump wrote on
Truth Social.

Trump said that despite
the court’s decision to
invalidate his tariffs
under the International
Emergency Economic
Powers Act, its decision
affirmed his ability to use
tariffs under other legal
authorities “in a much
more powerful and obnox-
ious way, with legal cer-
tainty, than the Tariffs as
initially used.”

He stated that US could
impose new fees on trad-
ing partners, but did not
provide any details.

Wall Street stocks fell in
early trade on Monday, as
renewed tariff uncertain-
ty in wake of SC ruling
unnerved investors.

The path forward for
Trump's foreign trade
deals remained uncertain,
with China urging US to
scrap tariff measures, the
EU freeze on its approval
and India delaying plan-
ned talks. — Reuters

COM MIN REVIEWS
U.S. TOP COURT’S
VERDICT: NIRMALA

MADHUSUDAN SAHOO
NEW DELH|, FEB. 23

Reacting to US Supreme
Court’s verdict on Trump
tariffs, Union finance
minister Nirmala
Sitharaman on Monday
said that the commerce
ministry is reviewing the
situation, and the govern-
ment continues to do it .

“It is too soon to assess
the impact of recent tariff
changes in the United
States on the Indian econ-
" Sitharaman said.

after post-Budget meeting
of RBI board of directors,
she replied to a query on
the US trade deal, saying
it Ind is on a clear
pa(h to getting trade deal.
“Setting aside Indian
economy in general, the
commerce ministry is
reviewing situation. The
delegation will have to
take a call on when they
are going to go for further
negotiations,” she said.

India, France amend DTAA

FC CORRESPONDENT
NEW DELHI, FEB. 23

The government on
Monday said that India
and France have amended
the double taxation avoid-
ance agreement (DTAA)
which will provide for tax-
ation of capital gains on
the basis of residency of
the company and deleted
the most-favoured-nation
or MFN clause bringing in
certainty in taxation.

The amending protocol
also revises the provisions

on exchange of informa-
tion and introduces a new
Article on assistance in
collection of taxes, as per
international standards.
“This would enable and
facilitate seamless
exchange of information
and strengthen mutual
tax cooperation between
India and France,” the
CBDT said in a statement.
The amending protocol
also modifies the taxation
of income from dividends
by replacing a single rate
of 10 percent of tax with a

split rate of 5 per cent for
those holding at least 10
percent of capital and 15
percent of tax for all other
cases. It also modifies the
definition of fees for tech-
nical services by aligning
it with the definition in
India-US double taxation
avoidance agreement.

The amending protocol
provides full taxing rights
in respect of capital gains
arising from sale of
shares of a company, to
Jjurisdiction where such
company is a resident.

r IDFC Bank CEO blames

staff for 3590-cr scandal

FC BANKING BUREAU
MUMBALI, FEB. 23

Private lender IDFC First
Bank on Monday called
the 590 crore fraud
linked to the Haryana gov-
ernment accounts incide-
nt as an isolated one and
said that it was due to
result of a collusion
between its employees and
external parties.

In a specially convened
call for investors and ana-
lysts earlier in the day
Vaidyanathan, managmg
director and chief execu-
tive officer at IDFC Bank
said, “This matter per-
tains to a particular
branch in Chandigarh and
is confined to a limited set
of Haryana government-
linked accounts. The main
issue which we have obse-
rved here is that certain
employees of this branch,
most possibly in conniva-
nce with external parties,
have fraudulently transfe-
rred these amounts to ben-
eficiaries who had acco-
unts outside of our bank.”

This is an isolated case
as we put up over 1,000
branches in last 5 to 7
vears. And, we have really
not seen any incident of
this nature that has hap-
pened here, he added.

The bank has pegged the
discrepancy around 590
crore, comprising 490
crore identified following
reconciliation and an
additional Z100 crore that
was_self-identified throu-
gh internal checks, the
said, hinting that this
amount of 590 crore is
unlikely to increase.

Providing details of the
fraud, the bank said a Har-
yana government depart-
ment had been banking
with IDFC First Bank, and

The main issue which we have

observed here is that certain employ-
ees of this branch, most possibly in con-
nivance with external parties, have fraudu-
lently transferred these amounts to benefi-
ciaries who had accounts outside of our

— V. VAIDYANATHAN,
MD & CEO, IDFC First Bank

bank.

RBI gov. rules out systemic
issue in IDFC Bank fraud

FALAKNAAZ SYED
MUMBAI, FEB. 23

The Reserve Bank of
India (RBI) governor
Sanjay Malhotra on
Monday said that the cen-
tral bank is watching the
developments around the
%590 crore fraud perpe-
trated at IDFC First Bank
and has not found any sys-
temic issue.

“As a policy we do not
comment on individual
banks or regulated enti-
ties. We are watching the
developments. There is no

systemic issue here,”
Malhotra said.
Malhotra’s comments

come a day after private
lender IDFC First Bank on
Sunday disclosed that it is
investigating a suspected
fraud of ¥590 crore in one
of its branches, involving
accounts held by Haryana
government entities and
has alerted the police
besides suspending four
employees.

A preliminary investiga-
tion revealed that the
fraud was confined to a
specific cluster of govern-
ment-linked accounts
operated through the
IDFC First Bank’s Chan-
digarh branch and did not
spread to other customers
of that branch.

lender received a request
for a closure and balance
transfer to another b:
on an undisclosed date.
However, the amount
mentioned by government
depan.ment did not match
balance in the acc-ount. It
said that similar issues
were observed in other
accounts of Haryana gov-
ernment entities, who
engaged with bank from
February 18 onwards.
Vaidyanathan informed
that the bank has appoint-

Sitharaman cautions
banks on misselling

FALAKNAAZ SYED
MUMBALI, FEB. 23

Union Finance Minister
Nirmala Sitharaman on
Monday raised concerns
about banks mis-selling
financial products stating
that such practices now
constitute an offence
under the Bharatiya
Nyaya Sanhita (BNS)
practices. She urged
lenders to focus on their
core business of mobilis-
ing deposits and lending.
Calling mis-selling her
pet peeve, she remarked
that banks are spending
more time selling insur-
ance rather than focusing
on their core functions of
mobilising deposits and
lending. She also urged
lenders to return to their
primary business model.
“We have been dis-
cussing mis-selling with
banks. Banks need to foc-
us on their core business,”
Sitharaman said while
addressing reporters after

Fi8

RBI's central board meet-
ing in New Delhi.

The minister said that
over time, mobﬂlsmg cur-
rent account savings acc-
ount money has stopped
being the top priority for
banks and how they have
stopped understanding
their cust-omers. “Know
your custo-mer, reach out
to them, lend and make
your mon-ey from what
you lend to them.”

According to Sithar-
aman, mis-selling by
banks creates a difficult
situation for borrowers of
the money who often find
themselves questioning
why they have taken insu-
rance for taking a loan.

Top IT stocks fall after Al-linked downgrade

RAVI RANJAN PRASAD
MUMBAI, FEB. 23

Top IT stocks fell on bro-
kerages downgrading
them on Al concerns lim-
iting market’'s bounce
back after the Supreme
Court of the United States
(8COTUS) struck down US
tariffs and a fresh 15 per
cent tariff imposed by the

US President.

The domestic stock mar-
kets remained volatile on
Monday and finally closed
in the green with Sensex
up 480 points or 0.58 per
cent at 83,294.66. NSE's
Nifty-50 index settled 0.55
per cent or 141.75 points
up at 25,713.

Foreign portfolio invest-
ors emerged as big buyers

Sebi wants APMI to
spread info on PMS

RAVI RANJAN PRASAD
MUMBAL, FEB. 23

Securities and Exchange
Board of India (Sebi) is
keen on greater out reach
by portfolio managers and
its industry body Associ-
ation of Portfolio Manag-
ers of India (APMI) to
raise awareness about po-
rtfolio management serv-
ices (PMS) products and

ly
px oducts, the report said.
The report noted that
AlFs have emerged as the
fastest-growing segment
within managed invest-
ments. —PTI

i

wealth amo-
ng potential investors.
In_this context Sebi
chairman Tuhin Kanta
Pandey made several sug-
gestions while addressing
a PMS conclave organised

by NISM and APMI and
also disclosed Sebi's plan
to carry out a comprehe-
nsive review of the SEBI
(Portfolio Managers)
Regulations, 2020, so that
the framework remains
effective, adaptable, and
aligned with evolving
market dynamics.

“APMI has to work on
positioning PMS as the
preferred choice for infor-
med investors. APMI has
to drive outreach pro-
grams that demystify
this product, highlight
its differentiated features,
and build trust among
investors,” Pandey said.

after SCOTUS verdict on
US tariffs with 3483.70
crore buying while domes-
tic institutions booked pr-
ofit worth ¥12,92.24 crore.
IDFC First Bank shares
were down close to 20 per
cent intraday on reporting
%590 crore fraud and final-
1y closed down by 16.07 per
cent at ¥70.09 on BSE.
"Domestic markets

cheered the US Supreme
Court’s verdict overturn-
ing Trump’s reciprocal
tariff policy. Investors are
now awaiting further
details on his revised
strategy and the potential
course of renegotiations
by other countries,” said
Bajaj Broking Research.
Volatility in the market
is likely to persist on pre-

vailing US tariff and
other geo-political uncer-
tainty relating to US- Iran
and Russia-Ukraine.

Meanwhile, Striders
Impex, an end-to-end solu-
tions provider to toys and
consumer product manu-
facturers, has announced
%36.28 crore initial public
offering in price band of
Z71 to T72 per equity.

ed KPMG to conduct an
mdependent forensic
audit which is expected to
conclude in 4-5 weeks.

Meanwhile AU Small
Finance Bank that too has
been de-empanelled by
Haryana  government
denied any wrongdoing.

The Haryana govern-
ment had de-empanelled
IDFC First Bank and AU
Small Finance Bank for
government business
after fraud at IDFC Bank
came to light.

CENTRE SLASHES
RODTEP REBATE,
TO HIT EXPORTERS

SANGEETHA G.
CHENNALI, FEB. 23

The government has red-
uced the export rebates
under the RoDTEP
scheme by 50 per cent.
This will hit the operating
margins of exporters.

“RoDTEP benefits will
be restricted to 50 per cent
of the notified rates and
value caps with immedi-
ate effect,” the governm-
ent said in a notification.

The scheme is not an
export incentive, but
remission of duties and
taxes paid on the exported
products. The World
Trade Organisation com-
plaint scheme refunds the
duties, taxes and levies at
the central, state and local
level, including prior
stage cumulative indirect
taxes on goods and servic-
es used in production.

The rates as a percent-
age of Freight on Board
value covers 8,555 tariff
lines. The rates range
between 0.01 per cent for a
few gems and jewellery
products to 4.3 per cent
for woven fabric.

These rates have been
cut by 50 per cent across
all tariff lines where the
rebate applies, and value
caps have also been
reduced by half.

The cut comes when
global demand is weak,
logistics and comphance
costs remain high, and
competitors such as
Vietnam and Bangladesh
still enjoy lower costs and
preferential market
access, GTRI said.

| TECH | SPACE |  Microsoft wants to build tech to help people get smarter

AT boosts creativity: MS prez

New Delhi, Feb. 23:
Artificial intelligence (AI)
should not replace soft-
ware engineers or IT pro-
fessionals but rather it will
enhance their skills and
creativity Brad Smith,
president of Microsoft
Corporation said, address-
ing fears of widespread
job losses in tech sector:

Smith said the IT servic-
es, job losses, and Al's
]J]lpaC! on cugmuve work,
weighing in on one of the
most intensely debated
topics in the sector.

He said Microsoft’s goal
is to build technology that

helps people get smarter.

Al, he explained, can
take over repetitive coding
tasks, freeing developers
to focus on product design,
architecture, testing, and
security, effectively
upleveling the software
engineering profession.

Rather than reducing
jobs, he argued, Al will
make them more interest-
ing and fulfilling, likely
increasing demand for
skilled professionals and
boosting wages.

Smith expressed frustra-
tion, at times, with tech-
nology leaders who focus

L

solely on building machi-
nes that are smarter than
people. He asserted that
for Microsoft. the primary
goal is to develop technolo-
gy and machines that help
people enhame their own
abilitie:

Accoldmg to him, techn-
ology reaches its full pote-

ntial when it enhances hu-
man interaction. He noted
that Al can serve as a vital
tool to improve how people
listen, read, and speak.

Citing recent discussions
with Indian government
officials, he highlighted
the focus on technology’s
ability to bridge communi-
cation gaps, such as trans-
lating 22 different Indian
languages, to help people
better engage with one
another.

To tune and sync the skill
sets to address the jobs of
future would be key, Smith
added. —PTI
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Critical alliance

Pax Silica can consolidate India’s digital heft

ndia’s decision to join the Pax Silica alliance

marks a

ial shift in its technology

1!

and industrial strategy. Launched in December
2025, it aims to reduce dependence on
China-dominated supply networks by coordinating
cooperation across mineral extraction, chip
manufacturing, advanced computing, and Al
systems. The immediate backdrop is the
vulnerability exposed by China’s tightening grip over
rare earths and critical mineral exports.

&

2]

Over the past few years, Beijing has
imposed export controls on gallium,
germanium, and other strategic inputs
essential to chipmaking and advanced
electronics. Even calibrated restrictions
have had ripple effects across global supply
chains, slowing production cycles and
raising costs for manufacturers. For India,
which is attempting to establish itself as an
electronics manufacturing hub under its
Production-Linked Incentive (PLI)
schemes, such disruptions result in delayed
shipments, supply bottlenecks, and
strategic dependence. Semiconductors and
electronics depend on a complex web of
inputs: critical minerals, fabrication
equipment, design tools, software,
advanced manufacturing know-how, and
capital. Pax Silica seeks to align trusted
partners across this chain. The advantages
are tangible.

First, membership strengthens India’s
access to diversified sources of critical
minerals. This reduces the risk of future
supply shocks stemming from unilateral
export controls. Second, the alliance could
ease access to advanced semiconductor
equipment and design tools, areas wherea
handful of firms dominate. Third, closer
cooperation in Aland semiconductor R&D
canaccelerate India’s ambition to move up
the value chain, from being largely an
assembly base to becoming a design and
innovation centre. For the United States,
India’s inclusion is strategic. Washington’s
China+1 strategy is not simply about
shifting factories; it is about building scale
outside China and diversifying risk. India
offers what few countries can: a vast
domestic market, a large engineering talent
pool, growing digital infrastructure and
geo-political leverage.

However, Pax Silica’s impact will depend
on how it is executed, particularly under the
Trump administration, where trade and
technology stances have been more
transactional and unpredictable. India will
have to be careful that deeper integration
does not compel automatic alignment on
export controls, digital regulations, or trade
standards that may not always sync with its
domestic priorities. Furthermore, India
must navigate the “intelligence-sharing”
layer of Pax Silica. Beyond hardware, the
alliance necessitates harmonizing standards
for Al ethics and data sovereignty, which
may clash with New Delhi’s preference for
localized data control. To truly de-risk,
India must ensure Pax Silica facilitates the
mid-stream processing of minerals on home
soil. Only by embedding itself into the R&D
and refining stages can India become an
indispensable pillar of the global silicon
order.

OTHER VOICES.
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Ukraine is exhausted, but not broken

Four years after Vladimir Putin launched the biggest conflict on European soil
since the second world war, the human cost of his revanchist ambition mounts

ever higher. Across a 750-mile frontline in the east of Ukraine, Russian forces
make minimal progress despite relentless attrition, advancing more slowly

than troops during the battle of the Somme. In 2025, the estimated number of

Russian casualties in “the meat grinder” was 415,000. For Ukraine, the

suffering will scar generations to come. Battlefield casualties are estimated to

be about 600,000. Since the invasion, as many as 6 million people have been
displaced inside the country and 4 million, mainly women and children, have

left. Civilian deaths soared last year as Russia stepped up its bombing campaign
of cities and infrastructure in an effort to break Ukrainians’ will. oxoon, resrussy23
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THE YOMIURI SHIMBUIN

Malignant Precedent Must Not Be Set

If the war is not stopped, many more lives will be lost. Yet rushing to a ceasefire

ina way that will force the victimized country to make unreasonable

concessions would set a bad precedent in which an aggressor achieves military
gains. How Russia’s aggression ends will significantly affect not only the future
of Ukraine but the future international order as well, Feb. 24 marks four years

since the aggression began. The number of combat deaths is estimated at
about 300,000 on the Russian side and more than 100,000 on the Ukrainian

side. Currently, Russian forces illegally occupy about 20% of Ukraine’s territory.

This figure has not changed muich over the past year. Russia has received
military personnel and weapons from North Korea. orvo, ressursy 2¢

WTO must provide
space for industrial

policy flexibility

REFORM THRUST. WTO rules should explicitly accommodate

supply-chain risk mitigatio

nd sourcing diversification

the case. China’s use of restrictive
export licensing on critical minerals and
magnets has introduced a new element
of' unpred)ctabxhtv W'hen critical inputs

are ly chains become
VS SESHADRI strategic vulnerabilities.

Developing countries such as India
ndustrial policyis llke]y [0 be a have borne the cumulative impact of
keytopicfor d he ies, aggressive
forthcoming 14th WTO export pushes at suppressed prices,

Ministerial Conference (MC-14)

in Yaoundé, Cameroon, where
reform of existing multilateral trade
rules will dominate the agenda.

The European Union has put forward
proposals focusing on the negative trade
effects of state interventions in
industrial sectors. It calls for stronger
disciplines to address excess
subsidisation, the non-commercial
conduct of state-owned enterprises,
unlimited guarantees, and measures
that artificially sustain non-viable firms,
generating overcapacity.

At the same time, the EU
acknowledges the need for balance —
between effective rulee policy spaLe for

targeted export controls, and unilateral
tariffactions by third countries. These

have challenged earlier initiatives,
including in the mobile phone sector.

‘WTO REFORM CAN HELP
This is precisely why WTO reform
matters. The reform discussions should
examine whether clearly defined
flexibilities can be incorporated into
WTO rules to support legitimate
industrial development objectives.
‘Today, both developed and
developing countriesare pursuing
industrial in sectors of their

practices have tangible
for industrial development and
domestic employment. And itis difficult
to conceive of remedial actions outside
the WTO.

INDUSTRIALISATION PUSH

This context explains India’s recent shift
towards greater self-reliance in strategic
sectors and areas of high import
dependence. Initiatives such as
Production Linked Incentive schemes,
the semiconductor programme, and the
Critical Minerals Mission reflect efforts
to strengr.hen domestic capabilities

industri
address negative spxl!overs and what it
terms “weaponised dependencies”.

The US also refers to severe and
sustained imbalances in the
international trading system arising
from predatory economic practices.
However, it questions whether the WTO
is institutionally capable of addressing
challenges such as overcapacity,
economic security, supply chain
resilience, and strategic concentration.
Its contention is that members
benefiting from such practices are
unlikely to agree to reforms that dilute
their structural advantages. The
implication is that solutions may need to
be pursued outside the WTO
framework.

‘There is, however, another dimension
that neither submission confronts
explicitly: export controls on so-called
dual-use products. For decades, such
measures on high-technology items
were largely confined to Western
economies and had limited impact on
countries like India. That is no longer

ying markets and sources
of supply.

The recent Budget and the Economic
Survey’s renewed emphasis on
“swadeshi” underscore a broader
commitment to industrial capacity in
sectors prone to market failures or
strategic distortion without adequate
support.

Predictably, some members have
viewed these policies as not in their
interests and have invoked existi
WTO rules. China has in recent months
initiated dispute proceedings against
India on certain measures alleging
breach of WTO rules relating to
subsidisation and Trade-Related
Investment Measures (TRIMs). Others

India should not seek
blanket exemptions or
sweeping carve-outs.
Such an approach would
be neither defensible nor
likely to command support

choosing — including steel,
semiconductors, batteries, electric
vehicles, and critical minerals — using
instruments they deem appropriate.
India will not be isolated in raising the
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INDIA’S AUTO EXPERIENCE

India’s earlier experience offers
perspective. In 1997, when seeking to
build its automobile industry, India
issued Public Notice No. 60.
Manufacturers seeking import licences
for restricted automotive products were
required to sign Memoranda of
Understanding committing to domestic
production facilities, minimum
investment, specified indigenisation
levels, and export obligations.

The European Unionand the US
challenged these measures at the WTO.
Indialost the dispute in 2001. Yet the
policy had lasting impact. It helped
attract major manufacturers and

contributed to the devclopment ofa
Toball

issue of policy space; el ofthe
EU’s own submission implicitly
recognise it. Critics may label such
policies protectionist, but the broader
trend is unmistakable.

Atits core, the debate concerns policy
space. Providing adequate policy space
for future development has intrinsic
value — even if not fully utilised. It is
analogous to binding a tariff at a higher
ceiling. The space itself matters.

Which WTO agreements merit
re- exammanon? The agreements on

b anti-dumping, and
TRIMs are obvious candidates. There
could be others.

‘Take the Safeguards Agreement for

globally competiti
ecosystem. Today, even advanced
economies are exploring measures to
promote domestic manufacturing and
local value addition in strategic sectors.

CALIBRATED PROPOSALS NEEDED
Translating the aforementioned
reflections into concrete reform
proposals will require care. India should
not seek blanket exemptions or
sweeping carve-outs. Such an approach
would be neither defensible nor likely to
command support.

‘What is needed instead are carefully
calibrated amendments, anchored in

diversification, d

example. Its remedial sare
temporary, require compensation, and
impose high evidentiary thresholds. In
an era characterised by rapid supply
shocks and strategic concentration
risks, these disciplines warrant
reconsideration.

Looking ahead, WTO rules should
explicitlyaccommodate supply-chain
risk mitigation and sourcing
diversification. Members should have
flexibility —under clearly defined and
transparent conditions — to limit
excessive import dependence in
designated strategic products froma
single source country, without being
compelled to undertake prolonged and
procedurally burdensome
investigations.

legmmare public policy obJecnves —

and economic security. This WTO
debate may not follow a simple
North-South divide. Concerns about
overcapacity, strategic dependencies,
and supply-chain concentration cut
across levels of development. Some
export-driven economies may resist
expanded flexibilities. But many others
—developed and developmg alike —are
with similar

IfWTO reform is to be meaningful, it
must engage honestly with the realities
ofindustrial policy in an age defined not
only by efficiency, but by resilience and
security.

‘Thewriter is former Ambassador and Senior Fellow,
Delhi Policy Group

Banks grapple with changing savings behaviour

Banks need to deal with structural liquidity mismatches created by money moving into alternative investments from bank deposits

—
K Srinivasa Rao

he deepening of financial

markets, along with increased

financial literacy and quick
access to bank savings through digital
channels, has fuelled a gradual shift of
bank deposits into alternative
investments, including mutual funds,
equities, bonds, small savings, G-secs,
gold, silver, real estate, and derivatives.

The customer profile of banks is

shifting toward young, tech-savvy
customers having a higher risk appetite
for exploring non-bank investment
options. The increased flow of bank
deposits moving back and forth between
alternative investments in financial
markets and the banking systemina
different form is creating risks. The
business model may need to be
recalibrated to align with the evolving
transformation in asset and liability
composition, tenor, and pricing.

‘THE DEPOSIT CHURN

Acommon argument is that deposits
that move to other institutions should
eventually return to the banking system
after the round trip, as the receiving
institutions will use banks to route
them. If a bank customer moves funds
from a savings account to alternative
financial instruments, the system’s

liquidity might eventually recover, but
the ALM structure and interest rates will
change drastically. The flight of deposits
from banks to financial markets and
their return to banks will be subject to
certain “liquidity leaks” and a major
“pricing trap”.

‘While most money remains in the
banking “pipes”, a significant portion
leaves the system temporarily or
permanently.

Even when that money returns to the
bank viaa Mutual Fund Institution’s
bank account, it is placed in high-cost
bulk deposits or CDs (Certificates of
Deposit), where the bank might have to
pay 7.5 per cent or more.

Thus, banks might be losing low-cost
retail deposits and replacing them with
“expensive” wholesale funding. This
narrows their net interest margin
(NIM), which is why many banks
introduce differentiated deposit
schemes with attractive interest rates to
prevent deposit outflows and protect
their NIM.

LEAK OF LIQUIDITY

Notall deposits that leave the bank may
return to the banking system. Some may
goas taxes that get parked with the RBL.
This money is effectively withdrawn
from the commercial banking system
until the government spends itand
returns it to the economy.

Banks' growth profile gns
Fy23 FY24 FY25

velocity of money. Deposits don’t simply
“revolve” into alternative investment
instruments; they create structural
liquidity mismatches, higher funding
costs, and systemic risks — despite total

d savings remaining stable in

The RBI’s support through liquidity
adjustment facility (LAF) canbe only
temporary. Ultimately, banks will need
torecalibrate their business models to

Deposits  11.0 13.6 12.5
Credit  15.0 161 146
CDratio  75.1 780 804 thelongrun,
April 25 to Jan 26 (in %)
128 14.6
Deposits ~ Credit €D ratio

As of early 2026, government cash
balances have hovered between 1.5
lakh crore and ¥4 lakh crore, creating a
temporary liquidity shortfall.

Physical cash withdrawals have
surged. In the 14 months leading to
January 2026, currency withdrawals
amounted to ¥4.4 trillion — three times
higher than the previous year’s trend.
Every rupee held ina physical walletisa
rupee that cannot be multiplied as a
bank deposit. To stabilise the rupee
against global volatility, the RBI often
sells dollars and “mops up” (absorbs)
rupees. This isa permanent removal of
liquidity from the banking system.

The “churn” of money moving
between banks and alternative
investments through mark

manage their operations while
protecting their NIM. Through non-core
banking services, banks should galvanise
institutional accounts of wealth
management entities and serve them
witha priority tag. Customer service
quality could raise deposit stickiness at
the margin(see table).

Similarly, the non-funded products
should be used to serve corporate
accounts actively raising funds through
bonds and the ECB route, with specially
trained employees to improve retention
of funds. SLBC forums and lead bank
relationships should be explored for
government accounts. Banks will have to
gear up for higher liquidity and pricing
competition as deposits flee to other
investment channels and lose much of
their sheen on their return journey back
tobanks.

constant friction, often choking banks”
lendable resources and slowing the

The writer is Adjunct Professor, Institute of Insurance
d Risk
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Shining summit

This refers to the Editorial
“Inteliigent summit” (February 24).
While India has benefited greatly
from the Al Impact Summit, its
contribution to conducting the
deliberations of the 118

that Al must serve developmental
‘goals rather than narrow commercial
interests

Through the MANAV Vision, India
reinforced the principle that Al must
be lawful, accessible. valid and
legitimate. The success of the

First Bankand the Haryana
government is more thanan
accounting discrepancy; itisa
tremor in public confidence.

When forged cheques clear and
internal controls falter, the common
depositor wonders whether

participating nationsand morethan  summit has put India ona high prudenceis policy or merely Gopalaswamy J
5lakh participants, which culminated pedestal from a user to ashaper of Al paperwork. Even if termed Chennai

in the Delhi Declarationendorsed by~ forall “isolated,” such episodes ripple

88 nations, is equally notable. YG Chouksey across the banking ecosystem, The tariff web

The structure of the summit builton Pune
three guiding Sutras: People, Planet,
and Progress and seven operational
Chakras reflected India’s conviction

Trustissues
The¥590-crore fraud involving IDFC

unsettling trust painstakingly built

over decades.

Swift de-empanelment by the
Haryana government and regulatory

scrutiny are necessary first steps. Yet
transparency, accountability, and
systemic safeguards must follow. In
banking, capital adequacy absorbs
losses; credibility absorbs none.
Rebuilding faith must now be the
foremost balance-sheet priority.

This refers toSC ruling against
Trump’s tariffs unlikely to mark end
oftrade policy chaos’ (February 24).
Trump must be wonderingas to how

to come out of the global ‘tariff web’,
whichis his own creation. Since the
latest SC's verdict must have shown
him his place, he’s already looking for
ways to reimpose tariffs and regain
lost ground.

But extensive damage has already
been done to his worldwide image.
However, one hopes for better sense
now prevails upon himand he does
notact/reactinany hasty/reckless
manner that culminates in scoringa
‘self-goal'in the process.

Kumar Gupt

Panchiula (Haryana)
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India’s innovation mirage

For progress, incentivise patent grants, not filings

—
Sudhanshu Mani

he recent India Al Impact

Summit 2026 did much

that deserves
acknowledgement. The scale of
participation was encouraging.
Butit raises questions about
innovation and outcomes.

The development of the Vande
Bharat Express is celebrated asa
triumph of Indian engineering.
But it was nota world-class leap.
Itwas a beginning. Yet in nearly
eight years, technological
advancement has been limited.
We applaud intentions, proposed
investments and presentations,
then declare victory prematurely.
In doing so, we risk normalising
mediocrity.

Itis uncomfortable to admit,
but ambition demands
comparison. Two decades ago,

PATENTS. Link incentives to
commercialisationcerrvmasesistock

more students, and more revenue.
The arithmetic is seductive. A
patent filed cheaply can yield
reimbursement up to 32 lakh.
Multiply that by more than 2,000
filings by private universities and
the figure approaches ¥50 crore
annually from domestic patents
alone. Several private universities

Chinese products were di:
as cheap imitations. Today they
dominate transport,
infrastructure, electronics and
miscellaneous manufacturing
through relentless iteration.
Progress was not proclaimed. It
was pursued with discipline.
That’s why the controversy at
the Al summit struck a deeper
nerve. A four-legged robot
displayed by Galgotias University
asindigenous innovation wasa
commercially available Chinese
robo-dog. When questioned, the
defence rested on semantics, with
bald attempts to shift blame on to
reporters. To compound matters,
a South Korean drone product
had been displayed in similar
fashion. The university was
eventuallyasked to vacate its stall,
d

report filing; ga
thousand ina year. The concernis
not enthusiasm for intellectual
property. Itis what follows. Even
where IIT and NIT patents are
granted, commercialisation
remains limited. The cycle in
Pprivate universities becomes
procedural:file, claim
reimbursement, improve ranking,
attract admissions, repeat.

Innovation risks becoming an
accounting exercise. In suchan
environment, showcasing
imported hardware under
‘patriotic’ lighting becomes less
surprising. When metrics reward
volume over value and
performance over proof, theatre
enters quietly.

India’s ambition to be an AT
powerhouse is neither fanciful

but the damage

SYSTEMIC DISTORTION
This episode is not about one
university. It reflects a systemic
distortion. India ranks an
impressive fifth globally in patent
applications. Yet our patent grant
rate is about 40 per cent for IITs
and NITs, and is estimated at low
single digit levels for many private
universities that file aggressively.
Japan stands near 70 per centand
South Koreaaround 60 per cent.
We file energetically but convert
orly.

The deeper issue lies in
incentives. The government
reimburses up to 32 lakh per
domestic patent filed and ¥5 lakh
per international filing.
Educational institutions receive
substantial fee concessions,
reducing filing costs to roughly
%1,600. The National
Institutional Ranking Framework
factors patent filings into
rankings. More filings can meana
better rank. A better rank attracts

nor d. We possess scale,
talent and digital infrastructure.
But leadership is not declared. It
is earned through sustained
research, rigorous validation and
commercial success. [nnovations
must survive scrutiny and
markets.

Shifting reimbursements from
filing to grant would be a start.
Linking incentives to
commercialisation would be
stronger. Auditing abnormal
filing-to-grant ratios would
restore seriousness. Reforming
rankings to weight granted
patents and measurable impact
‘would align aspiration with
achievement.

Innovation is nota form you
submit. Itis a problem you solve.
‘Whether in railways or Al the
lesson is the same. If we celebrate
beginnings as destinations, we
will remain at the starting line, as
others move ahead.

Thewriter s retd GM of ICF and Independent
Consultant; leader of Vande Bharat project

thehindubusinessline.
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Lalu takes on low-cost airlines, drops AC fares

Inabid to prevent the likes of Air Deccan and SpiceJet from weaning away
upper class passengers, the Rail Budget for 2006-07 has proposed an 18 per
cent reduction in AC first class and 10 per cent in AC two-tier fares. What

THE WIDER
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e

PARAN BALAKRISHNAN

thas been the toughest week of

Donald Trump’s presidency so

far. The bad news began

tumbling out when the US

Supreme Court finally stood up
to him and threw out his global tariff
scheme that had been the cornerstone of
his entire one year as president.

Trump raged and ranted ata press
conference after the judgment was
delivered. But that was only the start of
‘his troubles. The next hammer blow
came froma different direction. During
an interview conducted at Tel Aviv's Ben
Gurion Airport, the US Ambassador to
Israel, Mike Huckabee, told interviewer
Tucker Carlson that Israel had a
biblically ordained divine right to the
region from one bank of the Nile to the
Euphrates. That would include large
chunks of Egypt, Jordan, Iraq, Syria and
parts of Saudi Arabia. Unsurprisingly,
these Arab states were incensed by
Huckabee’s claims.

But on Monday, Trump was facing an
even greater dilemma. He’s threatened
tostrike Iran if it doesn’t do his bidding
and a giant US fleet including two
aircraft carriers is heading to the region.
But even Trump knows an assault on
Iran could put his fleet atan enormous
riskand trigger an all-out Middle East
‘war. Almost certainly, there would be
American bodybags. At a situation room
meeting Monday, he was said to have
been enraged when his military told him
they couldn’t guarantee victoryand his
hopes for a quick Venezuela-like swoop
‘were next to impossible.

TARIFF HAVOC
Meanwhile, what happens to tariffs is
anyone’s guess. Trump immediately
declared after the ruling he’d slapa
10-per-cent tariff on products from
almost everywhere in the world, then
‘hiked that to 15 per cent. But even
trickier is whether the government
should return the money it appears to
have illegally collected as tariffs. Illinois
Governor JB Pritzker has demanded an
$8.6-billion refund. “Your tariff taxes
wreaked havoc on farmers, enraged our
allies and sent grocery prices through
the roof,” Pritzker thundered.

More dangerously, Neal Katyal, the
superstar constitutional lawyer who
argued the tariff case, fired awarning

STATISTALK.

shot across the government’s bows,
saying a task force would be launched,
“to fight for refunds. We'll fight
tooth-and-nail for them if the federal
government tries to hold that money
back.” The sums involved are an
eye-watering $130-175 billion.

Closer home, the Congress Party is

hitting ont at the government, saying it
should have waited for the ruling, which

everyone knew was coming, before
striking a trade deal with the US.

All this unfolds against the backdrop
of mounting Middle East tension. Head

back to Ben Gurion Airport where

A full-scale conflict

between the US and Iran
would place New Delhi in

an uncomfortable
position, forcing it to
balance energy security,
concerns of its large UAE
diaspora and strategic
partnerships

Compilsd Dhuraivel Gunasekaran | G

US Supreme Court slaps down tariffs;.
states incensed over claims about s
territorial rights; war threat looms.

Carlson, a rightwing TV star, confronted
Huckabee. Carlson turned out to bean
unexpectedly fierce interviewer who
sank his teeth into Huckabee. The
ambassador, one of Trump’s many awful
diplomatic choices, is a Christian
fundamentalist and a Zionist extremist.
Asked if Israel could claim halfa dozen
countries, Huckabee replied: “Not sure
we’d go that far.” “It would be a big piece
ofland,” he added. But then, not content
with stuffing one foot into his mouth, he
then proceeded to shove in the other,
saying: “It would be fine if they took it
all”

The consequences, meanwhile, of a
war between Iran and the US are almost
too awful to contemplate. Israel would
almost certainly be drawn into it. And
US warships would be dangerously
exposed. The only winners might be
companies benefiting from rising oil
prices.

INDIA IN A BIND

India has plenty to worry about if war in
the Middle East erupts. For starters,
Prime Minister Narendra Modi is in
Israel on an official visit, and it definitely

VisveswaranV

REUTERS

wouldn’t be good if he were caught ina
war-zone. He’s already become part of
an Israeli political game because the
country’s opposition is threatening to
boycott his parliament address as the
chief justice hasn’t been invited, part of
Netanyahu’s bid to undermine the
Supreme Court. The House speaker has
threatened to fill the empty seats with
former Knesset members so Modi has an
audience.

Modi’s trip is important because India
is playinga delicate Middle East
balancing act. It has deepened ties with
Israel in defence and technology, while
also maintaining close relations with the
Gulf states, recently signinga
far-reaching agreement with the United
Arab Emirates. A full-scale conflict
between the US and Iranwould place
New Delhi in an uncomfortable position,
forcing it to balance energy security,
concerns of its large UAE diaspora and
strategic partnerships.

‘Whether Trump doubles down on
Iran, backs away or seeks compromise
will shape not only the remainder of his
presidency but also the stability of avery
fragile international order.

On businessline.in

Renewable energy drives India’s power transition

Renewable power is growing rapidly worldwide. India accounted for about 5% of global renewable capacity in 2024 and
ranked as the third-largest contributor after China and the US. India’s installed capacity is projected to rise from 475 GW
(Giga Watt) in FY25 to 705 GW by FY30. India’s solar installation costs fell 60.6% and wind costs 20.4% (FY16-FY24),
making renewables significantly cheaper than fossil fuels. Renewables’ contribution to generation is projected to
increase from 14% in FY25 to 30% by FY30, while thermal power’s share declines to 58%, signalling structural decarboni-

sation of India’s grid. Key trends:
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How FTA with EU can
deliver real value for India
Capacity building,
exporter education
and regulatory
alignment should be in
tandem with
infrastructure
investment and trade
i liberalisation, point

% out Shardul S Shroff
i ."j‘%-\‘ and Komal Karnik
https://tinyurl.com/ynfa26zm

The Aravallis and the
‘perpetual interim’

Decisions with
irreversible environ-
mental and social
consequences must be
anchored in democrati-
cally accountable
processes, says

Renewable energy share is expected

Railway Minister Mr Lalu Prasad has done is to basically extend the policy of LU R 2 ] " oo RejasekharVk
aggressive pricing of freight to the passenger segment, too. v " | expanding rapidly | to more than double in 2030 https://tinyurl.com/Smhxnyv
» 3 | i
. | Growth in India’s electricity installed capacity (G) | Power generation mix projections in India H ) H
HSBC sells 7.19 pc in UTI Bank for ¥638 cr 3 o 3 w05, | +ermal. ®huclear i ‘WSelar W¥ind §kers lBIII:ar S Persll(stent "
Trimming equity stake in accordance with RBI guidelines, HSBC Bank today enda 5 | o N abour-market paradox
sold two crore shares of UTI Bank in a bulk deal that also fetched it a { s 5 6 ! Evar Apart from strengthen-
handsome profit. The sale price was ¥318.61 for shares originally bought at ® Brazil 4l IS wmm = ! ing vocational education
%90 in June 2004 when it acquired 14.62 per cent equity stake for $67.6 i ! [ P T and entrepreneurship,
million. HSBC's stake in UTI Bank now stands reduced to 4.99 per cent. Germany 4 | | Y25 l Eﬁf‘ﬁ«!&}@ attracting industrial
| i E Ml ‘-?' investments must be a

Bharat Overseas Bank board not to renew CEO contract Japan 4| i ! ;’&‘ AF  priority for the State, say
The board of directors of the Chennai-based Bharat Overseas Bank Ltd i = P . | e, Sanicel Kiihar Dash
(BhOB) has decided not to renew the contract of its CEO, Mr G, Krishna somes 3 | @ o & F & F ST ! nd Balakrushna Padhi
Murthy. Highly-placed sources said that the move was due to the bank’s heavy i ¢ <« | 0 20 40 60 80 100
involvement in the recent scam in the IPOs of IDFC Ltd and Yes Bank Ltd. Source: RHP of Clean Max Enviro Energy Solutions and Crisi Intelligence  GW refers to Giga Watt _*Projected -
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EASY NOTSOEASY

ACROSS DOWN ACROSS DOWN

1. small cord (6)

8. Braided hair (5)

9. The novel; romance (7)

11. One skilled in horticulture (8)
12. To drink soup, etc, noisily (5)
15. Festivity, sporting

occasion (4)

16. Carton (3)

17.S-shaped moulding (4)

19. Fracture (5)

21. Catch a disease (8)

24. Discussion session on
particular subject (7)

25. Carrying a cargo (5)

26, Place for buying and

selling (6)

2. Examination by a court (5)

3. Time between acts (8)

4, Watered rum (4)

5. Digging implement (5)

6. Grain-store (4)

7.Use a teaspoon (4)

10. Drugs affecting central
nervous system (9)

12. Wise man (4)

13. One frequenting palace (8)
14. From Sunday to Saturday (4)
8. Mischievous trick (5)

20. Not sleeping (5)

21.Young horse (4)

22. Nothing, nothingness (Sp) (4)
23. School-time (4)

1. Some horses may get tied in knots (6)

8. Braided hair of first pony-tail (5)

9. Novel-writing is the rub, right away (7)

11. One like Adam working out-of-doors (8)

12. Noisily drink first rum plus its variations (5)
15. Festive occasion for a convict to return to (4)
16. Fight to name all the points of the

compass (3)

17. American expression for a double-curve? (4)
19. Slow down, one is told, for the

intermission (5)

21. Become less of an undertaking (8)

24. Discussion group remains to be sorted out (7)
25. With a burden to lend a form to (5)

26. German money and French opportunity for
buying and selling (6)

SOLUTION: BL TWO-WAY CROSSWORD 2623

ACROSS 1. Precipitate 8. Artifice 9. Born 10. Aside 13. Maze 16. Lean 17. Free 18. Punt 20. Yeast 24. Idea 25. Strident 26. Loggerheads

2. Judicial hearing may prove a hardship (5)

3. Space between notes when the orchestra's not playing? (8)
4. Drink with a Guildhall giant right inside (4)

5.t may dig out a black card (5)

6. Storehouse where one can drink nectar initially (4)
7. Begin to move prison (4)

10. No end of crack: it’s no different to other drugs (9)
12. He's wise to be so green (4)

13. Aflatterer, or one truce is arranged for (8)

14. The sennight sounds feeble (4)

18. Mischievous trick quietly to assign to a particular
class (5)

20. We also known as vigilant in this form (5)

21. Junior player who got fired (4)

22. Nothing from Spain -and a mixture of it (4)

23. Designate it a part of the academic year (4)

DOWN 2. Rota 3. Cuffs 4. Paced 5. Album 6. Narcoleptic 7. Antecedents 11. Irony 12. Extra 14. Airy 15. Pawn 19. Twang 21. Enter 22. Shire 23. Wend

AND-NDE
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Security, with
safeguards

Prahaar does well to guide India’s counter-terror
strategy ina fast-changing world. But effective
prosecution and civil liberties remain justas important

here are few things that have transformed as
muchin the 2Ist century as terrorism.
Contemporary terror networks often operate as
decentralised, digitally connected ecosystems.
Encrypted messaging allows operatives to coordinate
across borders. Recruitment and indoctrination occur
online through videos, reels and gaming. Social media
enables propaganda to spread at scale and at speed.
Cryptocurrencies and informal digital channels
facilitate funding flows that are harder to trace. Drones
and commercially available technologies lower the cost
and complexity of carrying outattacks. It's cheaper
than ever to deploy malware and paralyse countries.

Againstthis backdrop, India’s first national
counterterrorism policy and strategy aims to pull the
country’s counter-terror strategy into the 2Ist century
and manage threats both traditional and digital. The
document, titled Prahaar, aims to deal with all terrorist
actsand denying access to funds, weapons and safe
haven to terrorists, their financiers and supporters. The
seven-stage framework involves “intelligence guided”
prevention of strikes, swift joint response by states and
central forces, use of the latest technology, thwarting
radicalisation and recruitment, coordinating with
international partners, involving society, and following
human rights and rules-based processes.

The guideline document—in line with the strategy
adopted by most major countries —hopes to
consolidate what has often been a piecemeal and
fragmented approach in fighting terror. It signalsan
attempt to bring coherence, coordination and long-
term strategic thinking to a threat that has repeatedly
tested India’s resilience. It correctly underlines the use
of latest technologies, modern-day weapons of war, and
foreign soil by organised criminal networks for logistics
and recruitment. It does notlink terrorism to any
specific religion, ethnicity, nationality or civilisation,
identifies “sponsored terrorism from across the
aditerror outfits”, and global terror groups.

The forward-looking strategy will hold India in good
stead as it mounts a coordinated response to terror. But
equal focus must be paid to effective guidelines against
overreach, especially in counter-radicalisation efforts
and deeming people as terror supporters. The
document has done well to designate human rights as
apillar of its counter-terror plan. But authorities must
also pay attention to timely, fair and transparent
investigations in terror cases that ensure that no terror
perpetrator is acquitted due to botched prosecutions. A
string of high-profile acquittals—such as in the
Malegaon blasts or Mumbai bombing case —have
underlined that there is no alternative to unglamarous,
nuts-and-bolts investigation that doesn’t cut corners or
profile people based on identities. India’s counter-
terror vision will only be bolstered with greater
attention to fair, accountable and rigorous probes.

Need to do more in
fight against racism

wo recent incidents of racial abuse targeted at
Tindjviduals from two northeastern states

highlight the ugly reality of thriving racism in the
country. The fact that one occurred in the Capital and
the other in Gorakhpur, Uttar Pradesh, suggests racist
tendencies remain the same irrespective of the milieu.
And it spares no one — the target of abuse in the latter
case is a medical student at AIIMS Gorakhpur.

Thisis just the everyday racism people from the
northeastern states often face. This “garden-variety”
racism can slip into more brutal territory. The killing of
Anjel Chakma in Dehradun last December is the latest
example of the worst form such bigotry can take.
Chakma was stabbed after he protested against racial
slurs directed athim and his brother. Before that, the
deaths of Richard Loitam, Nido Taniam, and Akha
Salouni, among others, were horrifying illustrations of
dehumanising racism that Indians meted out to other
Indians. With rising migration, such discrimination is
becoming entrenched and widespread.

Thelarger public’s complicity is evident in its failure
tostand up toracists and demand corrective measures.
India ratified the International Convention on the
Elimination of All Forms of Racial Discrimination close
tosix decades ago, but the problem has been allowed to
fester. Fora country that has long been the target of
racism, this is indefensible. The problem must be
addressed with the seriousness it deserves —expert
recommendations, especially those made by the
Bezbaruah Committee, including on new legislation
againstracial hate, need urgent consideration.

Economic doomsday and
self-fulfilling downward
spiral predictions
notwithstanding, the AT
boom will definitely
amputate a large part of
the managerial elite and
enterprise ecosystem

t is‘an analogy Lenin would
have appreciated. His oft-
quoted dictum — “There are
decades where nothing hap-
pens: and there are weeks
where decades happen” —
seems to be the most appropriate
phrase to describe what the Artificial
Intelligence (Al) disruption is doing to
market sentiment. I wrote this article
aday after a viral research note by Cit-
rini research — it “is a scenario, nota
prediction” — triggered an 800-point
drop in the Dow Jones index. The
crux of the note is simple: Al driven
opportunities to cut skilled labour will
trigger a non-stop displacement of
“skilled" labour and destruction of
entire businesses that thrived on
information asymmetry (think third-
party agents in all things, even air
tickets and hotels). What will follow is
alarge-scale destruction of (white-col-
lar) mass incomes, aggregate
demand, and subsequent order ripple
effects in capital and debt markets
(read Wall Street).
This is, as yet, a scenario — but one

that has spooked markets. The palpi-
tations are happening because parts
of the story are already playing out.
Advances in Al models have wiped
outa massive amount from the mar-
ket value of software companies in the
past few weeks. Just one Al company,
Anthropic, surpassed the market cap
of all major Indian IT firms a couple
of weeks ago.

Citrini is not the only one tell-
ing this story right now. Vet-
eran investor Ruchir
Sharma, in his Financial
Times column on Monday,
wrote that gold (as an asset)
had entered “a storybook
stage” and even though “its
price is now far above levels

Roshan
Kishore

A ‘decades happening
in weeks’ moment?

pushed out of their jobs as Al and its
much smaller minority of Al conduc-
tors — mostly super-nerds but some
warm bodies as well — take over?
Itis important to bring in the ser-
vice-sector angle because manufac-
turing has been undergoing automa-
tion for a long time now. It is now in
the process of cannibalising labour in
the Global South after having finished
off the shop-floor workforce in the
advanced countries. There
were times when entire
townships were built around
automobile factories: Detroit
in the US to Uttarpara near
Kolkata, which produced the
much-maligned  Indian
Ambassador. The day is not
far, when BYD, the new

y
forces”, it was “hard to see
what might stop its ascent”.
Gold's rise in the world has almost
always been linked to uncertainty.
There is plenty of that around right
now.

Investors are trying to hedge assets.
Gold, silver, Al stocks, even cash —
everything is being tried. Countries
and companies are trying to get a foot
in the Al door. If they don't have large
language models (LLMs), they at least
want data-centres. If not a company of
their own, a collaboration with a lead-
ing Al player, at the very least.

What will eventually come out of
all this? Will economic fortunes
become even more skewed than they
are at the moment? Will an over-
whelming share of today’s white-col-
lar service sector workforce be

global leader of making cars,

will sell to the entire world
without shop-floor workers in maybe
even four digits.

The rise and proliferation of the
white-collar service-sector employee
helped mitigate the headwinds auto-
mation in industry generated for
employment and, by extension, poli-
tics. Meritocracy became the prover-
bial gold rush, and perhaps the most
successful of them all, in post golden-
age capitalism. Higher education,
more than anything else, held the keys
to upward mobility at a global level.
There was no need to slog it out to

both

Advances in Al models have w1ped outa massive amount from !he markc!

value of software companies in the past few weeks.

remittance earnings without earning
the required foreign exchange from
merchandise exports.

The service sector managerial rev-
olution made John Lennon’s “They
hurt you at home and they hit you at
school, they hate you if you're clever
and they despise a fool ... A working
class hero is something to be” call-to-
arms redundant. Good times were a
low hanging fruit. You only had to
learn coding.

Economic doomsday and self-ful-
filling downward spiral predictions
notwithstanding, the Al boom will
definitely amputate a large part of the
managerial elite and enterprise eco-
system. How will this affect the politi-
cal economy at large?

The losers of thi:

achieve national
political and economic. For countries
like India, it also provided a bypass to
be able to afford internati

dis-
ruption can either end up like the dis-
enfranchised rust-belt working class,
which b hy behind economic

pro-
duced goods via services export and

autarky, social xenophobia and reac-

SHUTTERSTOCK

tionary politics. This is what we are
seeing in neo-populism as epitomised
by the Donald Trump-led Make
America Great Again (MAGA) coali-
tion in the world. Or, they can give up
on their larger pursuit of upward
mobility, driven by indifference
towards society at large — the world
isn't exactly a very equal place even
before the Al meteor leaves a huge
economic crater —and generate trac-
tion for a fairer (not unsustainably
populist) state of play.

On this count, it is difficult to disa-
gree with the concluding lines in the
Citrini report: “As investors, we still
have time to assess how much of our
portfolios are built upon assumptions
that won't survive the decade. As a
society, we still have time to be pro-
active.”

Butnot too much, by the looks of it.

The views are personal

A sledgehammer approach
to monitoring Al-origin info

(Intermediary Guidelines and Digital

Media Ethics Code) Amendment
Rules, 2026, further amending the IT Rules
2021, in a bid to regulate "synthetically gener-
ated information”. The intent is to tackle the
rise of misinformation through the use of
Artificial Intelligence (Al) deepfakes. The
amendment raises certain concerns.

One of the most significant changes under
the amended Rules is the compressing of
deadlines in Rule 3(1)(d), requiring intermedi-
aries to take down content upon receipt of a
court order or on being notified by the gov-
ernment or government agency within three
hours (down from 36 hours). At the same
time, other deadlines have also been made
tighter — user complaints regarding
content that is obscene, violative of
privacy, harmful to children, or
impersonating another person must
be resolved within 36 hours (down
from 72 hours). Content that prima
facie depicts the partial nudity/
nudity of the user must be taken
down within two hours (down from
24 hours).

arlier this month, the government
I ; notified the Information Technology

Vrinda
Bhandari

rithmically generated information that
appears to be “real, authentic, or true” or
depicts an individual or event that is “likely to
be perceived as indistinguishable” from the
natural person or event. Any such content
thatis obscene, invasive of privacy, indecent,
m' vulgar must be taken down by intermedia-

Bm.h the deﬁmuon of syntheucally gener-
ated i as well as the
due diligence obligations are vague and leave
it to the intermediaries to decide on and label
such content. Moreover, they do not have a
carve-out for content created for parody or
satire purposes vis-a-vis content intended to
spread misinformation The role of satire in
promoting healthy democratic debate, and its
protection under the free speech clause under
Article 19(1)(a) of the Constitution,
has been consistently acknowledged
by courts all over the country (even if
not always implemented in practice).

Undoubtedly, the problem of
deepfakes and misinformation is
real. But, as noted by the Bombay
High Court in the Kunal Kamra case
(whlle striking down the 202? 1T
act-

Itis worth mentioning that these
amendments have been introduced in the IT
Rules 2021 under the guise of regulating the
proliferation of Al content and deepfakes.
However, these starkly tighter deadlines are
not restricted to deepfake/Al content. Instead,
they apply to all content hosted by social
media intermediaries.

This approach precludes any meaningful
review by humans and virtually automates
the take-down process by intermediaries.
Thus, in the name of requiring intermediaries
to exercise “due diligence”, the 2026 amend-
ments further incentivise censorship by the
former, without the attendant safeguards of a
prior hearing or reasoned orders.

Interestingly, this proposal of shortening
the deadline was never part of the original
proposed amendments on which public feed-
back was sought in 2025. Nor has the govern-
ment published the stakeholder responses to
the proposed amendments.

Hence, the sudden introduction of these
new provisions in the 2026 amendments
remains unexplained. This lack of public con-
sultation is also visible in the new sub-clauses
that require intermediaries to exercise due

checkmg units), using vague terms
such as “fake”, “false”, or “misleading” leaves
the matter to the unguided discretion of the
fact-checking units. The 2026 amendments
similarly lack a guiding principle on how to
classify content as synthetically generated
information and vest intermediaries with vir-
tually untrammelled powers.

Finally, the amendments obligate signifi-
cant social media intermediaries (such as
YouTube, Meta, or Twitter) to take reasonable
and proportionate technical measures to “ver-
ify” the correctness of user declarations
regarding the use of Al content, failing which,
they would lose safe-harbour protections.
This further pushes intermediaries to actas
proactive censors and take down information
that they consider to be wrongly labelled. As
the final arbiter of what constitutes “syntheti-
cally generated information”, their commer-
cial interests will always be weighed in favour
of preserving their safe-harbour protection.

There is general consensus that Al-gener-
ated misinformation is harmful. Butit is not
clear that it is more harmful or widespread
than other sources of misinformation online,
necessitating such a sledgehammer approach.

diligence when it comes t¢ gen-
erated information to prohibit the depiction
of an event or a person “in a manner that is
likely to deceive™.

A similar approach has been adopted in the
definition of synthetically generated informa-
tion itself, which includes artificially or algo-

Whether protect
our security or violate our freedoms remains
to be seen. I am not optimistic.

Vrinda Bhandar is a lawyer, specialising in tech-
nology and privacy, practising in Delhi. The views
expressed are personal

are leaveittotheis

REUTERS

MARK RUTTE
\.'

This support is essential ... a promise

of help does not end the war. Ukraine

needs ammunition today and every
day until the bloodshed stops

India is now at a clean
energy inflection point

first group, which features the US,

he world today is increasingly getting
I split into two kinds of countries. The
among others, has abundant oil and

clean energy for the whole economy: We've

cleaned up electricity to some extent, but now

we must clean up everything else — steel,

cement and chemical factories, etc. Doing so
and coal import

gasand is happy with that ener

model, The second group, which features
India, does not. So, for us, clean energy is not
justabout climate — it is about affordability,
resilience, and security. That is why the clean
energy transition matters so profoundly here.

For two centuries, industrialisation every-
where was powered by fossil fuels. India is
now taking a different path - industrialising
on the back of cheap solar power and batter-
ies instead of fossil fuels.

Andyet, this is not fully and widely appre-
ciated. Let us consider income-level compari-
sons to get some perspective. In 2012, at per
capita income levels mirroring India’s current
levels, China had almost no solar, and its coal
demand kept rising. India, in 2025, used one-
fourth of the coal per person that China used
and is now approaching a coal-gen-
eration peak, with rapid deployment
of renewables. When China crossed
the 1,500 kWh per capita consump-
tion benchmark, coal was cheaper
than solar; today, in India, solar-
plus-storage costs about half as
much as new coal. The economics
have flipped decisively.

Electrification reinforces this
shift. Electricity now accounts for
nearly 20% of India’s final energy use, match-
ing China at similar income levels. And as the
share of the economy running on electricity
grows, a cleaner grid helps the whole country
lower its emissions and become healthier and
cheaper to run.

Three transformations are now conver-

ging:
Frol of to building

Sumant
Sinha

reliance, and keeps Indian experts competi-
tive. Increasingly, climate policy is becoming
trade policy. To keep exporting a wide range
of industrial goods, India must be ready.

This industrial moment aligns with a
favourable trade environment. The India-EU
trade agreement offers more than mere tariff
cuts— it offers market access at scale, consist-
ent regulations, and a huge opportunity for
MSMEs and manufacturing clusters to inte-
grate into global value chains. Itis also a stra-
tegic move. Europe wants clean, diversified
supply chainsand is increasingly hesitant to
rely on China. India brings scale, manufactur-
ing capability, and one of the world's fastest-
growing clean-energy markets.

The India-US interim deal strengthens this
further. Under this, the US lowers
tariffs on Indian goods relative to
competitors such as China and Viet-
nam, giving India a significant
advantage justas America is rapidly
expanding its electricity grids and
energy production to meet the soar-
ing demand from data centres and
new manufacturing investments.
This opens a massive opportunity
for India to supply power electron-
ics, grid hardware, transformers, and EV-re-
lated technologies — areas where our
strengths are rising.

Together, these trade deals expand India’s
export runway. But they won't deliver out-
comes automatically; they will reward us only
if we can manufacture at scale, meet stan-
dards, and innovate fast. Our clean energy

a system uround then: It's no longer just about
setting up solar and wind plants. It is about
ensuring we can actually use all that clean
energy — by storing it, carrying it across
strong transmission lines, and balancing sup-
ply and demand when the weather changes.
This shift from addition to integration is a pri-
ority for the next few years for renewables to
acquire real scale.

From an RE deployment superpower to a
clean energy manufacturing superpower:
India’s electronics industry has grown nearly
six times in a decade, to $130 billion, enabling
spillovers into solar, batteries, and electric
vehicles (EVs). Solar module manufacturing
has reached 120 GW, and solar cell produc-
tion nearly 18 GW, enough for India to com-
pete globally. We are preparing not just to
deploy clean tech, but to sell it to the world.

From clean electricity for the power sector to

ing is scaling, but has
some distance to go before we can truly turn
itinto a competitive advantage.

The budget for the coming fiscal year helps
build on this momentum. The push to carbon
capture, utilisation and storage, power stor-
age, green hydrogen and cleaner transmis-
sion underlines the recognition that India’s
competitiveness will depend on decarbonis-
ing not just electricity but the industries that
shape the real economy.

If India gets this right, it will build jobs,
exports, and strategic resilience — using trade
partnerships to scale manufacturing, using
innovation to move up the value chain, and
using clean electricity to keep growth afforda-
ble. The inflection point is here. The next
phase is execution.

Sumant Sinha is founder, chairman, and CEO,
ReNew. The views expressed are personal
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The data-centre rush

India must ensure that investment is sustainable

The AI Impact Summit in New Delhi last week was accompanied by a flurry of
investment promises. Reliance Industries has promised to put $110 billion in artifi-
cial intelligence (Al) and data infrastructure, while Adani Enterprises hassaid it will
invest $100 billion in green energy-powered data centres over the next decade.
Some foreign firmstoo havesaid they intend to have large capital investmentinthe
sector in India and elsewhere in the Global South; Microsoft, for example, had
promised $17.5billion lastyear and hasindicated now that it plans a $50 billion com-
mitment to developing-world Al infrastructure. This is, at least in part, a response
to some deep-seated structural factors. India is already one of the world’s largest
consumers of data, and that is growing in double digits annually. As countries move
towards enforcing certain aspects of data protection and sovereignty, it makes sense
to local datacent builtsoastomeet regulatory requirements, cur-
rentand future.

Inaneconomy that isbroadly starved of private-sector investment, the figures
beingtossed around for thissectorwill come as a welcome relief. Thisis presumably
why the Union Budget for 2026-27 proposed a 20-year tax holiday for firms using

A political economy challenge

With the 16th Finance Commission giving more to southern
states, a delimitation exercise may face fewer hurdles

Recommendations of the 16th Finance Commission,

ILLUSTRATION: BINAY SINHA
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whose report became publi with thep

tion of the Union Budget for 2026-27 on February 1,
haveelicited a wide range of comments. Most of these
however, have a common theme. They

Cloud capacity inIndia. Itis vital that the broader pri inIndiaal:
that they think hard about how they can effectively use this infrastructure if and
whenitis developed. The benefits should not flow to foreign firms alone.

That said, there are reasonable questions that must be asked alongside this
understandable enthusiasm. The availability of water and electricity, for example,
looms large in any discussion on data centres. Expenditure on power supply can
represent between 20 per cent and 40 per cent of the operating costsof adata centre;
India has to ensure that it has competitive power tariffs or that captive power is easy
tosetupand maintain. Accordingto the Institute for Energy Economics and Finan-
cial Analysis, growth in data-centre capacity within India from 1.4 Gw to 9 Gw by
2030 would consume 3 per cent of India’s total power. That is a significant increase
inindustrial-power: demand Water consumption will be an even bigger challenge,

given that th P! inmany een industrial, urban, and
agricultural users of water.

Various states, including Maharashtra and Tamil Nadu, have sought toattract
data centresto India. It is vital, however, to thatl

will fructify onlyif sucl ditureisseento be profitable. So bal com-
panies — possible buyers of compute capacity, from Reliance and Adani — have
already scaled up their investment so much over the past year that analysts are
beginningto question when and how they will make a sufficient return. It is crucial
that both the financial sector, including state-controlled banks, and the govern-
mentingeneral remain mindful of the potential risks involved. These should be left
to those who have the cash on hand to take bets worth tens of billions of dollars. It
is also important to ensure that this does not wind up leading to an economic
dependence on any one geography — whether the countries providing the chips
and critical minerals that go into data centres, or the one hosting the companies
thatbuy capacity. This investment is again for the Indian economy. However, it will
be important to ensure that it is sustainable.

Regulatory reset

Strengthen Rera to protect homebuyers' interests

‘The recent remarks by the Supreme Court on the workings of the Real Estate (Regu-
lation and Development) Act, 2016, have brought back the spotlight on India’s real-
estate regulation. While hearing a matter related to the Himachal Pradesh Real
Estate Regulatory Authority (Rera), the courtobserved that the authority appeared
tobe helping defaulting builders rather than protecting homebuyers. In unusually
strong language, it even warned that if the regulator failed in its purpose, there
would be little reason to continue it. These observations go to the heart of why the
law was enacted. It was introduced to address chronic delays, fund diversion, and
opaque contracts, while instituti i , standard-
isation, and fast-track dispute resolution in the property market The Actmandated
compulsory project registration, disclosures of layouts and timelines, and, crucially,
the requirement that 70 per cent of the buyer funds be kept in a separate escrow
account, to be used only for constructing that specific project.

Adecadeon, theinstitutional footprint of Reraisundeniable. The latest dataon
the status of all-India Rera implementation, released by the Ministry of Housing
and Urban Affairs, shows 160,551 registered projects and 112,877 registered agents.
Asmany as190,475 cases have been filed before various authorities. Of those, 155,946
have been disposed of. This translates into a disposal rate of roughly 82 per cent,
suggesting that the grievance-redress mechanism is active and widely used. The
Forum for People’s Collective Efforts (FPCE), a national homebuyers’ body, has
pointed to some serious non-compliance with Section 78 of the Act, which man-
dates annual reporting. Over 75 per cent of state Rera authorities have either never
published annual reports or discontinued publication, or their reports are notupto
date More 1mponantly‘ inseveral states, ad]udlcauon takes longer than the time-

isaged in the Act. Ord ime: and stalled, penalties
areeither modestor poorly enforced, and compensation recovery can beslow. Some
authorities suffer from vacancies, lack of technical staff, or weak monitoring sys-
tems forescrow compliance. Insuch situations, buyers are forced back into lengthy
court battles — precisely what Rera was meant to obviate.

The Economic Survey 2025-26 notes quarterly average housing sales stood at
101,300 units up to Q2 FY26, compared to 81,600 in FY22-FY24, reflecting healthy
demand and renewed confidence in the housing market. However, the answer is

pointout how the 16th Finance Commission has made
no concession to the demand from some states for
either increasing the vertical devolution of central
taxes to them from the current share of 41 per cent or
including cesses and surcharges while determining
whatshould be the divisible pool of taxes.

Nor has the Commlsslon accepted the demand
madeby irshareintl
pool by abohshmz, the centrally sponsored schemes
(CSS). T forac ay of
implementing schemes, to be chosen by the states
dependingon theirspecificneeds. The states’logic was
that the Union should not force them to
run the CSS, in whose formulation the ’
states have little say but, nevertheless,
have to share their cost burden up to
about 40 per cent. The Union govern-
ment, therefore, could have reduced the
states’spend on CSSand the money saved
could have been used to provide a higher
share for the states in the divisible pool.

.

Iso gained. But the factof fi -
ing their share is politically significant in light of the
narrative prevailing before the ion:
became public.

‘They become even moresignificantif you consider
the fact that as many as five northern states will have
alower share in central taxes in the coming five years
from April 2026 to March 2031. These are stateswhere
politically and electorally the Bharatiya Janata Party
(BJP) has done quite wellin the last few years — Bihar,
Chhattisgarh, Madhya Pradesh, Rajasthan and Uttar
Pradesh. Yes, the losers also include West Bengal and
six of northeaster | Pra-
desh, Manipur, Meghalaya, Nagaland, Sikkim and
Tripura. Butequally significant isthe fact that the BJP-
ruled states of Goa and Odisha also see a decline in
their share in the divisible pool of central taxes.

area refers to the land size of astate; demognphlc per- The southern states have gained, though margin-
for: astate’s success in the ally, also with respect to the 16th Finance Commis-
fertility rate; and income distance shuws the gap sion’s declslon to implement what the preceding
between a state’s s per capita prod- C had ordained — gr: phasing out
uct(GSD DPoftheto] the re deficit grants for states that run a gap

What the new parameters for horizontal devol-
ution of taxes have meant for the states is where the
substantive implications of the 16th Finance Commis-
sion’s recommendations lie from a political economy
perspective. Recommendations of any Finance Com-
mission invariably have a strong message for the
country’s evolving political economy, whether they
come in the form of a sharp 10 percentage point
increase in the vertical devoluuon for states, as was
done by the 14th Finance C: orinthe form

between their revenue expenditure and revenue
receip receivingtheir taxes
underthe devolution formula. Between April 2021and
March 2026, just nine states have accounted for over
84 per cent of the total revenue-deficit grants (about
295 trillion). Only two southern states figure in this
list — Kerala and Andhra Pradesh. With the discon-
tinuation of revenue-deficit grants, obviously, the
remzum.m7 seven states significantly affected by this
West Bengal, Himachal Pradesh, Uttarak-

of a gradual phase-out of revenue deficit grants, as

mandated by the 15th Finance Commission. By that

yardstick, the 16th Finance Commission
isnoexception.

Remember that the political econ-

]Jand. Punjab, Tripura, Assam and Rajasthan.

Clearly, the political economy imph’cau‘ons ofthe
16th Finance Commission’s recommendations are
loud and clear. Northern states, many of them ruled by
theBJP, havelost theirsharein central taxes, justas the

omy narrative that the dis-  south have 1in theirshare in the divis-
cussion while the 16th Finance iblepool. Inthe ic gai =
C ission was with the asvictors. Whatdoes

states was one of angst and concern
expressed by southern states over how
they weregiven araw deal inspite of their

this augur for the ensuing battle for political power or
electoral gains? Now that the 16th Finance Commis-
sion’s recommendations have assuaged the southern

Instead of accepting these demands, RAIS'N A HILL relative economic progress. The par- states senseofeconomicloss, will the BJP-ruled Union
the Commission has made several sig- ameters for income distance and demo-  governmentgoin for (he much-talked. aboutdellmua~
nificant changes in the devolution for- A KBHATTACHARYA graphic performance were loaded tion,alegal bound-
mula. It has introduced a new ctiterion against the more prosper-  aries for P yand bly constituencies,

for determining the horizontal devolution of taxes to
states. Doing away with the earlier criterion of taxand
fiscal efforts, which had a weighting of 2.5 per cent, it
has now introduced a new parameter to account for
the states’ contribution to national gross domestic
product (GDP) with a weighting of 10 per cent.

This rejig has been managed by reducing the
weightings assigned to area from 15 per cent to 10 per
cent, to demogmphlc performance from 12.5 per cent
to1opercent,and from45percent
to 42.5 per cent. Simultaneously, the weighting for
population based on the 2011 Census has been raised
from15percentto17.5per cent. The only parameter for
devolution that has 1is forest

ous states in southern India. These southern states,
therefore, argued that they should notlose out on their
share of the divisible pool of central taxes just because
they have been fiscally and socioeconomically more
responsibleand prudent.

based on changes in population?

Anamendment made to Lhe COnSLl[‘LlLlOn in2002
had frozen it
the availability of results from the first Census held
after2026. The Union government will soon begin its

thr the16th Finance Com-
mission’s recommendations became public, the
southern states are no longer complaining about an
unfair deal in the way central taxes are distributed
among them. Consider the following: Of the 28 states,
half have got a higher share in the central taxes,
accordingtothe recommendationsofthe 16th Finance
Commission. Of these, as many as five states, which
have i their share in the divisible pool, are

area, whose weighting is retained at 10 per cent.
The broad objecrjve of these changes appears to be
new per based cri-
terion such as the contribution to GDP, without losing.
focus on equity. For the uninitiated, the parameter of

from southern India — Andhra Pradesh, Karnataka,
Kerala, Tamil Nadu and Telangana.

Of course, other states like Assam, Gujarat,
Haryana, Himachal Pradesh, Jharkhand, Maha-

reise foranew Census, which should be completed
by 2027, paving the way for undertaking a delimitation
exercise. Any delimitation exercise undertaken after
2027 would result in greater electoral power for the
northern states, as their population has grown much
faster than that of thesouthern states. The big political
economy imponderable is whether granting greater
electoral power to northern states after delimitation

have been given more economic power with a higher

share in central taxes. Ifthatindeed tums out tobe true,
ionsofthe 16th Finance C it

would be seen as having addressed a major political

rashtra, Mizoram, Punjab and Ut have

for the Union government.

economy

Trump’sjudicial battles and global fallout

The unintended pun on “Liberation Day” couldn’t
Court
of the United States (Scotus) mled 6-3against Donald
Trump’semergency tariffs. At the heart of the legisla-
tion was the question of whether the International

Powers Act (IEEPA ises
the Presuient toimpose tariffs. The ruling invali

security-related sectors. The resultant uncertainty is
going to affect consumers inside the US as well as
countries across the globe.

For states trading with the US and at the receiving
end of Mr Trump'stariffs, especially India, the duality
brough[ about by the tussle between its judiciary and

beamoment of pause. While the

Mr Trump’s decision to impose tariffs on goods from
almost every country that America trades with, high-
lighting that the IEEPA law does not provide power to
the President to unilaterally impose tariffs of unli-
mited amount, duration and scope.
Although the decision may give an
impression that an unpredictable
era of Trump tariffs is over, another
seemsto beintheoffing.

As might be expected from an
aggressive executive under the
second Trump administration, it is
hard to imagine the executive
bowingtoanotherbranchofgovern-
ment. Inareflection of that anticipa-
tion, using Section 122 of the 1974

HARSH V PANT &

ourt’sdecision may belaudable,
thejudiciary i i i yand
prevail may be a risky bet — especially so when the
Supreme Court currently hasa conservative superma-
jority with six conservative judges
against three liberals.

Muchofthe credit for the current
Supreme Court’s decision striking
down Mr Trump's tariffs has been
accorded to the splintering among
two of the six conservative judges
who crossed over to join Chief Jus-
tice John Roberts — Justices Neil M
Gorsuch and Amy Coney Barrett.
These developments reflect a churn
within the US governance system

Trade Act, Mr Trump has doubled VIVEK MISHRA and appear to be an outcome of
down by imposing 15 per cent recip- internal readjustments, less so a
rocal tariffson i aninitial ~functi pressure. At best, the Court’slean-

of 10 per cent tariffs. In effect, these

nottodiluteordismantle Rera, buttost henit. needac

ing, especially by legal and financial experts. Escrow accounts should be digitally
l:rackedmcoordmanonwxm banks. Gnevanceredress mustbestrictly imebound,
and penalties fornon- hould by d. Equallyimpor-
tant is to improve coordination among the agencies, like the state government
instructing developmem authorities to sync with financial regulators. Further,
ensuringuniformce i ‘thin ingunder Reraac ‘would help
improve compliance. The Supreme Court’s intervention should be read as a cor-
rective signal. Rera was conceived as a confidence-building reform in asector long
marked by opacity. Clear regulation and t will
confidence and activity in the sector.

decisions are meant to serve the twin purpose of
countering the Supreme Court* s ru]mgand compen-

ingson extemal factors may have been i by

on the US, like Indonesia, the current uncertainty
‘would seem like an opportunity. However, Mr Trump
has made the explicit threat to make use of “other
alternatives” tocircumvent the Supreme Court’s deci-
sion. In particular, Mr Trump hasthree key arsenals —
Section 122 of the Trade Act of 1974, which allows the
President to impose tariffs on grounds of addressing
balance of payment deficits; Section 301 of the US’
Trade Act of 1974,which allows tariffs on a trading
partner for “unfair trade” practices; and tariffs based
on Section 232 of the US Trade Expansion Act 0f 1962,
which are levied on specific sectors on grounds of
national security. The expansive scope of these laws
within the reach of the executive branch under Mr
Trump can hardly be overstated. All these can again
be challenged in court but one thing is certain, the
blunting of IEEPA may have dealt a blow to the
‘weaponisation of tariffs.

Regardless of how opportunistic or banal the
latest Scotus ruling may appear to other trading
partners of the US, it is a monumental development
constitutive of a pushback against an unrestrained
executive. Coming from a judiciary that has been
seen a tothe Trump istration, this
decision is more consequential and symbolic. It
hands the Trump administration a definitive set-

the. ion of America’ Jobal leader
in the face of punitive tariffs.

satingfor dne to the The new ruling toend Mr Trump’s emergency tar-
i iffs. O th 1-ti - iffs is bound to create confusion and uncertainty
tions of Mr Tri ionto ourt’s  amongtrade partr i

The fact that Mr

rulingmay be cluﬁcult toestimatejust yet, specifically,
astheasthenew rulingannounced by Mr Trump does
not apply across the spectrum. Certam agricultural

‘Trump has warned nations to stick to their respective
trade deals may be a clear signal that nations whose
hands were forced to negotiate a trade deal that was

products, beef, foreign auto: and steelare
some of the products that may be shielded from the
current tariff back-and-forth, as they either have been
spared by earlier carve-outs or fall under national

less f to them than the US, especially com-
pared to past arrangements, will grab the first oppor-
tunity to reverse to the status quo ante.

For countries that have agreed to levy zero tariffs

back that 1 Mr Trump’s economic and
political agenda, even as it approaches the midterm
elections later this year. Internally, the current ruling
sets the stage for other key rulings anticipated from
both inside and outside the US. From India's per-
spective, a key legislation for debateisthe one onthe
validity of birthright citizenship in the US. The
ruling could reshape the people-to-people connect,
which has strongly undergirded the bilateral rela-
(mnshxp between the US and Indiafor decades.

T“ are, respectively, Vi ntand
fellow (Americas), Observer Research Foundation

Standard bearers of the national flag

BOOK
REVIEW

ADITI PHADNIS

Anational flag represents the beating
heart of anation. Itisa testament to
unity but must also acknowledge diver-
sity. In many ways, it

surrounding the national flag.

Inthe first phase of the freedom
struggle, many flags were designed: The
firstby Srish Chandra Bose in Lahore;
then, in 1906, at Parsi Bagan Square in
Calcutta, a flag called the Vande Mata-
ram flag was flown. Sister Nivedita
designed another one. And of course, the
most rebellious act of the time was the
unfurling ofa flag on foreign soil by Bhi-
kaji Cama, when she raised it at the
Seventh Congress of the Second Interna-
tional Socialist Conference in Stuttgart.

national philosophy, mythology and
aspiration (just as an aside, Sri Lanka’s
national flag has a stylised golden lion
holdingasword. No lion has been
spotted on theisland for 40,000 years).
Thisslim volume captures the debate

The design of all the flags was diff
But it was the action that mattered, not
the elements of the flag.

Initially, Mahatma Gandhididn’t
think having a flag would make much

material toIndia’s for

for swaraj. Venkayya, who had met
Gandhi in South Africa, was adevoted fol-
lower and had tried many timesto per-
suade Gandhi that an appropriate flag
was imperative for the freedom move-
ment and the Congress. Shrewd strat-
egist that he was, Gandhi asked
Venkayya to design a Swaraj flag witha
spinning wheel at the centre of three
strips: Red (for Hindus) white (for all
other religions) and green (for Mus-
lims). The flag was flown at the Ahme-
dabad session of the Congress against a
background of the rise of the Khilafat
movement and the launch of the non-
cooperation movement in 1920.

Neither Venkayya nor Gandhi
thought the flag would become a point of

ion. Inevitably, itdid, and it was

freedom However, he changed his view

overIndia’s freedomand i h

th Pingali Ven-

telling the story through th

y design the perfect flag

partof the ferment caused in the free-
dom movementafter Chauri Chaura that
led to Gandhi’s call for suspension of the

civil disobedience movement. Navtej
Sarna explains how: The Swarajists or the
pro-changers wanted to take partin
legislative councils and change the
system from within. The no-changers
‘wanted to boycott the councils and con-
tinue with Gandhi’s constructive work.
Both groups claimed the flagbut dif-
fered in their approach. The British,
meanwhile, saw the flag as a threat to
their sovereignty represented by the
Union Jack. Gandhi saw in this an
opportunity to unite not just the two
threads of thinking inside the Congress
but also the fraying relations between
Hindus and Muslims.

The Swaraj flag however, could not
subsume the demands made of an
imagined India: The Sikhs wanted their
claims legitimised by some representa-
tion on the flag. The Muslim League
rejected it altogether. The RSS’s prime
allegiance was to the bhagva jhanda
(saffron pennant) of Shivaji and Mara-
tha rulers. The princely states had their
own flags and resented the “imposi-

tion” of a national flag. By
1931, the issue was impor-
tantenough to merita
seven-member Flag Com-
mittee authorised by the
Congress Working Com-
mittee at the Karachi
session. Mr Sarnasays
Badruddin Tyabji is
“credited” with the rede-
sign of the final flag, with
the Ashoka Chakra in the
middle. He does not
appear convinced of the
veracity of the claim. The
Indian tricolour was
adopted following a resol-
ution moved by Jawahar-
lal Nehru on July 22,1947.
The story doesn’t end
there. Mr Sarna says that
on.June 24,1947, Lord
Mountbatten presented a

flag to Nehru as an alternative design —
witha small Union Jackinserted on t.
The same design was offered to Pakis-

tan. Unsurprisingly, both
countries rejected it.
OnceIndia became
free, the flaghad tobe
shown requisite decorum
and respect, Mr Sarna says.

AFMAGTO The Flag Code emerged in
LIVE AND 1950. This was challenged
DIE FOR by Naveen Jindal, who
later became a political
figure, and in 2002 Indians
got anew flag code that
| stated that the righttofly
® ] the national flagwith
AFlagtoLiveand DieFor:A  Tespectand dignityisa
Short History of India's fundamental right of a
Tricolour citizen. This code has been
by Navtej Sarna liberalised further.
Published by This book is utterly fas-
Aleph Book Company

cinating for the insights it
provides into the politics of
the freedom movement,
personal freedom and the
flag. Itis refreshing because it is factual
rather than fashionably hysterical
about a national symbol.

499 pages 3146
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Asset monetization 2.0:
Execution holds the key

The Centre’s plan to monetize public assets by turning control over to private operators can

boost our infrastructure build-up. Lets keep this process even-handed and well-regulated

he monetization of state-owned
assetsisa good idea in principle. It
could trigger fresh capital forma-
tion that accelerates economic
growth ifimplemented right. This
week, the government announced
the second phase of its National Monetisation
Pipeline (NMP), having garnered 90% of the 36
trillion targeted under the first. The target for
NMP 2.0is16.72 trillion—over the next five
years, if one goes by the official press release, or
longer if one looks up the Niti Aayog report that
it references. Estimate precision isnot at a pre-
mium; the pressrelease ends with the following
caveat: “The monetisation potential values
assessed under NMP 2.0 are indicative and are
subject to variation at the time of the actual
transaction.” In any case, that sum is not the net
present value of all streams of receipts over the
next five years or more, but simply the aggre-
gate of expected revenues without any dis-
counting for the time value of money. Nor is
it what state-owned assets put to work under
private management are expected to yield. It
includes35.8 trillion of private investment
expected to materialize during the process of
asset monetization.

Ifan asset created under public ownership
hasbeen performing its function and also gen-
erating income for the government, what is the
netbenefit tosociety of placing it under private
control? Asset cycling of the kind India has
adopted, with asset ownership kept public but
operating rights awarded to private operators
for fixed terms, offers four types of benefits.
One, the state might be running an operation
sub-optimally and at higher cost, so efficiency
gains could be made by letting a private entity
take charge. Two, state ownership often getsin

the way of realizing user charges that not only
coverall cos such as maintenance and
depreciation—but also obtain a return, while
private managers would be able to revise user
charges with lower public resistance. Three, if
anasset is monetized ina way that gets the gov-
ernment the capitalized value upfront of several
years of future revenues, it would give it the
fiscal leeway needed to undertake fresh invest-
ments in sectors that have gestation periods too
long for private investors and call for patient
capital. And four, state ownership mitigates cer-
tain kinds of risk by its very nature, making
it cheaper for the state than private playersto
finance new infrastructure, which in turn
allows projects to charge less for their services.
However, this model is not without its share
of risks. While the government’s asset moneti-
zation plan that falls short of privatization
shields it from political charges of selling the
‘family silver,” the exercise must maintain trans-
parency to shield it from charges of favouritism.
The terms on which private firms are chosen to
run monetized assets must be crafted carefully.
Thisis critical where private operators get
space for monopoly pricing. In the past, airport
privatization erred by fixing bid parameters to
maximize the revenue accruing to the govern-
ment without a thought to minimizing the cost
of running an airport, so winners outbid the rest
of the field by huge margins, confident that the
extramoney promised to the Centre could be
recouped from user development fees payable
by passengers. The award of public assets must
be through fair and competitive processes and
what winners charge for their use should be
properly regulated. Subject to such safeguards,
NMP 2.0 could well give India’s economy the
added investment momentum it needs.

THEIR VIEW

Reject this devolution proposal
of the 16th Finance Commission

Its recommendation to delink: devolution from state commission reports seems too flawed to accept

&

ADITYASINHA
is a public policy professional.

n hisbook Increasing Returns and

Path Dependence in the Economy,

economist W. Brian Arthur explains
how institutional outcomes often per-
sist not because they are efficient, but
because early deviations alter the payoff’
structure of future choices. Once a sub-
optimal equilibrium is l(‘dCh(‘d coordi-

tional predicate for Am( lv 280(3)(bh)
and (¢) is formally i

parable and weakly implemented, FC
K 1 ion’ risks becomis

ive FC:

and the

veack

is. SFCs fail first on timing and cycle
design, which breaks the constitutional
chainunder Articles 280(3)(bb)/(c) that
Union augmentation must be “on the
basis of" SFC recommendations. In
practice, SFC award periods rarely align
with the Union FC award window. So,
even where SFCs submit reports, they
are often temporally unusable. A study
done by Indian Institute of Public
Administration for the 16th FC found
that forits award period, un_l) Cl\hn[uv
garh's 4th SFC and Sikki

cover the period. Th|

the Union FCwhile the state-level fiscal
compact, the m\l decf‘nlrah/amm bot-

Unfortunately, instead of treating the
underlying msmuuomlpullmlogy the
constitutional safeguard itself has been
castasa problem. The 16th FC hasrec-
ommended a constitutional amend-
ment to delete the phrase requiring
dependence on SFC reports. It states:
“In Articles 280(3)(bb) and 280(3)(c),
the Constitution directs the FC to make
its recommendations on [rural and
urban local b()(hcsl onthebasisof the

by pipeline delays
constitution, late illhml\%l(‘m and late
action taken reports. ly the sort of
slippage that renders “basis of SFC rec-
ommendations” alegal formality rather
than an operational input.

Second, SFCs fail on methodology,
standardization and analytical compa-
rability, which prevents aggregation
ac and creates an informa-

sequenced mechanism is 1epeatedl\
bypassed. actors internalize the bypass
asthenew norm. Procedural deviation
then be meﬁmsmumma]pracnce

tional vacuum that the Union FC then
fillswith its own ad hoc conditionalities.
Even where standardization has been

at mnpk-d cnmplmnw is ])dl’nd] and

rd and 74th

-land
Istate

theadoption of the
131h FCtemplate h.n been uneven and

finance commissions (SFCs) to
recommend the vertical distribution of
state revenues to panchayats and
municipalities. Simultaneously, Article
280(3)(bb) and (¢) oblige the Union
finance commission (FC) to recommend
“measures needed to augment the Con-

acr
munds Definitions, fsul headsand
estimation techniques shift across time
and states. The deeper technical deficit
is that many SFCsare unable to do
normati oflocal

and expenditures, forcing reliance on
historical trend projections.

r madeby the [SFC].
However, as successive commis:
havenoted... serious obst
inthe way of meaningfully
recommendations on those provided by
SFCs...we recommend that the above-
quoted expression be dropped from the
relevant articles through a Constitu-
tional amendment.”

Thisapproach s flawed. First, it
weakens the constitutional sequencing
embedded in the 73rd and 74th amend-
ments by collapsing supplementation
intode facto substitution. Second, it gen-
erates perverse incentives. Once Union
transfersare no longer formally linked
to SFC functioning, states will face even
more diminished pressure to constitute
timely, analytically credible SFCs or
deepen fiscal decentralization. Third, it
centralizes informational authority over
local public finance at the Union level,
diluting the subsidiarity principle that
the ﬁsual needs of panchayats and

solidated Fund ofa State 1 Third, the sy fails on impl lities are best assessed within

theresources of panchayats and munici- | tation discipli i state-specific institutional and func-

paliti the basis of' lh(' tional contexts. Finally, it ossifies path

tions made by the SFCs.” The phrase I e Instead of izing non-
conditional chainstarting | Even when rec sub- itwould ¢ itutionalize a
sessment followed by state mitted. flendon't op workaround.

legislative action and then FC<.|l|g1n911~ them through predictable devol Tighter and fiscal con-

tation. The FC'srole i formulas, tax assij rrule-t 1 | ditionalityisthe nghtdns\\cl. W

and derivative. It isnot a primary alk»ca grant systems. ever else may merit review in the 72 rd

torto local bodies. Constitutionally, in
the absence of SFC reports, the informa-

The net effect is constitutional drift.
Because SFC outputs are late, non-com-
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Why court reforms musin’t collide with court calendars

Court’s November verdict striking down key
provisions of the Tribunals Reforms Act of
2021. The court invalidated clauses govern-
ing tribunal appointments, tenure and
administrative control, reaffirming that tri-
bunals must remain insulated from execu-

works. Experienced judges retire without
timely replacements, while capable young
lawyers wait years for elevation. We have
recommended that aJudicial Services Com-
mission be established, like in South Africa
and hcn) a, so that appointments and

gl undera
g Nurl\ 48 million cases

are pending in lower courts, while the
Supreme Court alone has close to 90,000
unresolved matters. This does not include
matters before tribunalsand administrative
bodies. There is no shortage of lawyers or
law colleges, but lhoumndsoﬂudn ial posts
remain vacant, There are over 4,800 vacan-
ciesinsubordinate courtsand near
high courts, leaving the country with barely
21 judges per million people, far below the
widely accepted benchmark of 50.

As Chief Justice Surya Kant has warned,
“Without sufficient courts, even the most
sincere judicial system will collapse under
the strain.” The consequences are already
visible. Undertrial prisoners wait years for
hearings, commercial disputes drag on
interminably and ordinary citizens steadily
lose faith in the promise of timely justice.
havebecome normal and the excep-
tion hasbecome the rule.

Against this backdrop came the Supreme

i T ituti inde-
itdirected the Centr blish

h. butitis being resisted

aNational Tribunals Cummmlon withina
fixed ti to oversee

service conditions and administration.

Tribunals were created to expedite jus-
tice. Yet, many are dysfunctional today. A
law ministry assessment points to over
524,000 cases pending before specialized
tribunals. Debt recovery tribunals alone
account for 250,000 unresolved matters,
while taxand administrative tribunals face
tensof thousands more. Alarmingly, several
key tribunals are functioning without chair-
personsand nearly a fifth of the sanctioned
member posts remain vacant.

This tribunal crisis is not an isolated fail-
ure. It reflects deeper institutional weak-
nessesacross India’s courts. Judicial capac-
ity mulim‘ly falls short of sanctioned

rise.
move slowly, caught ina web of| prulunge(l
collegium procedures, political deadlocks,
vetting delays and informal influence net-

and 74thamendments, the SFC linkage
clause must not be abandoned.

I_J'@‘? A ?E@@@Eﬂ

The infrastructure sector is
all about building assets for
the country. [t is part of

nation building.

GAUTAM ADANI

—

digital m

{funding

outdated recordss 3 stems. Digital l(xﬂapmmv
ised under the e-courts project have been
unevenly implemented.

We need reform. Firsi cial and tribu-
nal appointments must follow strict, pub-
licly monitored timelines. Second, the

on the misy 1 ground National Tribunals Com-
of _1u1 1 1r3(lfpg1:dence. In di ane eds

e
ciesoperate with farlower to tackle its immediately. Third. ad-hoc
pendency-to-judge ratios. Judgesunder Article 224A
udgespermiionpeopte, PACKIOE OF cases ot e o e
relies on statutory time-  ancl secure the Supreme Court has
lines and active case man- . . recently clarified that
agement to limit adjourn- cred|b|||ty of its retired high court judges
ments. Singapore com- . . appmnled under thi
bines strict scheduling ~ justice delivery v

discipline with end-to-end
digital case u:mkmg Even
Bnml despue heavy caseload, has

p
of division benches at the
discretion of the chief justice of the high

courtsand mandatory
electronic filing, raising disposal capacity.

In India, an infrastructure deficit com
pounds the problem. India may have over
22,000 courtrooms, but many lack basic
facilities. Judges acrossstates report shorta-

court. This h taps a vast
pool of judicial c‘(pcnem-e and should be
adopted morewidely (o clear cases i ithout

and ove nghl (,nmplvlm;z, llw (»umrls
upgrade nati
able procedural delays and reduce the
:A(hninistrmive burden on judges. Lm'flv
alternati mect
suchas mrdmuon and Lok Adalatsmust be
expanded further, freeing the courtsto focus
onserious trials and complex disputes.
There are no quick fixes. But the cost of
inaction is far greater. Every day a tribunal
operates without leadership or a court sits
fjudges, justice is delayed and public
eroded. Judicial independence and

Jjudicial capacity mustadvance together. In

this exercise, lawyers must cooperate with
thesystem rather than oppose any effort to
advance litigant interest. For example, the
chief justice of the Rajasthan high court
recently proposed that courtsshould func-
tion for two Saturdays in themonth, but the
proposal was opposed by lawyers on spe-
cious grounds. One wonders what their
response will be when the reform ofno holi-
days for courts is proposed. With clear tar-
gets, institutional cooperation and political
will, India can still ensure that justice is not

waiting for
Fourth,investment in judicial infrastruc-
ture must accelerate. Courtrooms, staffand

merely ised but d ontime.
Anushlka Kewlani of CUTS contributed to
this article.
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ill Al kill office jobs? It depends
on the nature of tasks involved

Technology rarely eliminat

all tasks de

7

N RAJADHYAKS
is executive director at Artha India
Research Advisors.

he Allmpact Summit held last week

brought many members of the global

technology royalty to New Delhi. It

also featured the launch of India’s first

multi-billion parameter large language

model, saw announcements of big
investments inartificial intelligence (Al infra-
structure and ended with an international declara-
tion on the need for democratic diffusion of AL
Venture capitalist Vinod Khosla set the catamong
the pigeons by saying that Al may destroy the soft-
ware services and business processing outsourcing
businesses thatare so important to the Indian
economy. Elsewhere, shares of major softwar L'
servicec ies lost ground as inves| S
themafter the launch of Claude Cowork by
Anthropic fanned fears that several industries
would be disrupted.

Will the machine render the worker obsolete?

This question isasold as the history of industrial
civilization. This particular species of dread has
quite understandably re-emerged with the rise of
Al arevolutionary technology by any measure.
The debate is mostly framed in terms of jobs. The
temptation to do so is understandable—a robot
takesajob, asoftware programme eliminates ajob
and a large language model destroys a job. This
makes intuitive sense. However, economists such
as David Autor and Daron Acemoglu have over the
past decade provided a more nuanced way to think
through this very important question.

The two economists from the Massachusetts
Institute of Technology have tried to shift the focus
of discussion away from jobs to tasks. (‘Skills, Tasks
and Technologies: Implications For Employment
and Earnings,’ by Daron Acemoglu and David
Autor, 2011). Their core point is that jobs are
nothing but bundles of tasks. Humans use skills to
perform tasks that constitute their jobs. A lawyer
drafts contracts, counsels clients, researches
precedent, appearsin court and manages rela-
tionships. An accountant reconciles ledgers,
interprets tax law, advises on financial strategy
and communicates findings to non-specialists. A
doctorreviews the results of medical tests, under-
stands medical histories, diagnoses the problem
and treatsit.

Technology rarely eliminates all of such tasks
simultaneous with great efficiency,
is target specific tasks within a job—typically those
thatare routine, codifiable and repetitive—while
leaving others relatively untouched.

Thisdistinction between the job and the task is
not merely semantic. It shapes how we should eval-
uate the disruption that Alis now bringing to office
work, professional services and creative industries.
‘When the unit of analysis is a task rather than a job,
itis worth asking whether Al taking over some
will orwill not increase efficiency in the tasks

that will continue to be done by human profession-
als. Much of the currently inconclusive debate
about whether Al will make humans redundant or
actually increase labour productivity hinges on the
ue of tasks.

Thereisalso adistributional nuance. The stan-
dard trope is that technology helps skilled workers
but hurts unskilled workers. But Acemoglu and
Autor argue that what actually matters is which
Jjobsare dominated by routine tasks that can be
automated. It is quite likely that workers with
-ated skills as well as those with more basic
skills will be able to adapt to a new technology such
as Al but those in the middle, with a high propor-
tion of routine tasks, will be hit hard. These dis-
placed workers then try to get work one level
below where they were. The increased competi-
tion for work at the lower end of the labour market
eeze wage growth. The result s likely to be
growing income inequality

“The distinction between ‘labour tasks’ and ‘cap-
ital tasks’ in production is permeable and shifting,”
Autorwrote inanother essay in 2013. There are
some tasks that can be easily replaced by new tech-
nology while there are others which can be com-
plemented by the same technology. “This evolving
division of labour has a clear economic logic: novel
tasks—those demanded by new pmduus ech-
niques, or services—are often assigned first to
workers because workersare flexible and adaptive.

Y
iy

{ of a human role but those amenable to automation may soon be taken over

As these tasks are formalised and codified, they
become fallow for automation since machinery
typically hasa cost advantage over human labour
inrote execution of repetitive tasks”.

The demand for labour will thus be sensitive to
the nature of tasks that combine to define a job.
Some will be replaced by new technology such as
AL Others will be able to use the technology to
increase their productivity—displacement versus
augmentation. What the balance between these
two categories looks like in the age of Al is still
unclear. A lot also depends on how companies
eventually use Alin their operations. In other
words, the technology becomes endogenous to
business decisions as use cases multiply. Policy
choiceswill also have a big role to play

Anyone who has watched Billy Wilder’s 1960
film The Apartment will recall the upenmg

:avast, open-plan floorata
insurance company, populated by hundreds of
clerksas faras the eye can see. It isa monument
toa particular kind of business organisation. In
adjacent rooms were typist pools—rows of women
whose professional purpose was to transform
handwritten notes and dictated memos into clean,
typed documents.

Those clerks and typists are gone. New types of
work emerged. The question is whether some-
thing similar will happen in the case of artificial
intelligence as well.

It's time to give up the illusion
of Bitcoin: Tokenize real assets

Digital versions of traditional financial products show potential

o

ANDY MUKE
is a Bloomberg Opinion columnist covering
industrial companies and financial services
in Asia.

nunintended consequence of the

brutal bear market in Bitcoin has

been to focus the blockchain indus-
try’s attention where it is most neede
real-world assets.

Bothinstitutional and individual inves-
torswant to progress beyond holding spec-
ulative cryptocurrencies or stable digital
dollars with limited upside. They have
ample demand for tokenized bonds, equi-
ties, funds, structured productsand sover-
eignassets like the carbon sink in theman-
grovesand

uting risks over small parcels,
tokens can bring big-ticket investments
like private equity, credit and expensive
artwork to ordinary people. The rich can
exploit the lechnulng\' forestate planning.
But for demand to be met, supply has to
keep pace. To be successful financial
products, these digital representations
must have robust trading liquidity.

And for that, they must convince mar-
ket makersof the inherent time- and cos!
saving advantages of distributed-ledger

There is ample demand for tokenized
bonds, equities and the like. ArP

Atypical private bank in Singapore pro-
cesses hundreds of structured products,
such as equity-linked or fixed-coupon
notes, every day. These are standardized
enough for high-volume execution but tai-
lored to a client's specific strike price or
stock preference. If the underlying asset
above a set barrier, the client nets a

hthnuprm However, the high feesdon't
eliminate the risk of human error: Ifarela-
tionship manager inputs a wrong strike
price oranincorrect valuation date during
the trade entry, the product'sentire lifecy-
cleiscompromised from day one. “It'sthe
perfect product to disrupt with block-
“Ify

While stock and bond prices are easily

technologies, such as et-
tlement and embedded ‘smart contracts,’
or software that automatically executes
actionlike creditinga coupon or dividend
payment into acrypto wallet.

Thisisyet to take place. What's currently
getting marketed as digital assets is mostly
synthetic stuff—traditional products
wrapped inside a coin. While the tokens
change hands onapublic blockchain, the
settlement, accounting and reconciliation
of the underlying asset ownership is still
done manually. The promised efficiency
gains of blockchain continue to elude,
damping interest.

“Today the decision to buy a money
market fund on-chain versusoff-chainisa
i s Andrew Scott, head of
t Marketnode. “The next big.
catalyst for adoption will be meaningful
productimprovement, like when you start

hinkineabout air-dronni div-

rporate di

idend payments or issuing on-chain equity
to raise capital.”
Marketnode, a joint venture of Sing:
pore’s stock exchange and its state inves-
tor, Temasek, began with the mandate to
put fundssold to investors in the city on the
blockchain. The ideawas to eliminate the
back-and-forth of faxes and emails
between asset managersand their distribu-
tors, fund administrators, trustees and reg-
istrars,and cut down the week or longerit
took for purchases to conclude. Having
metitsgoal of squeezing the timeline, Mar-
ketnode wants to do something similar
with wealth products.

verifiable, makin; leable tokens out of
sovereign real-world assets is far more
complex. Still, it’s a worthwhile project.
Take the carbon-capture ability of forests
and seas. Nations want to benefit from their
green and blue economies, but investors
need to know what they're pa; 0
want assurances that the woodlands in
I
the ocean bed around the Seychelles
islands aren’t being degraded. Capturing
the reality using satellite imagery and Al
toolscan enable real-time reserve verifica-
tionon the blockchain. That's what Edena
Capital Partners is trying to do—founder
Wook Lee has put together a $20 billion-
plus pipeline of sovereign assets across
Asia, Africa and the Middle East that he
0 take to Wall Street.
USinvestorsaren'tcurrently inamood
for more crypto exposure, The 46% slump
in Bitcoin pricessince Octoberisleading to
a capital flight out of Bitcoin exchange-
traded funds. Publicly traded digital-asset
treasuries, or DATs, are under pressure to
sellassets. But the promise of blockchainas
the 2lst-century’s financial architecture
will survive speculative booms and busts.
Last year, Ripple and Boston Consulting
Group predicted in a joint report that
on-chain real-world assets would, in their
baseline scenario, swell 30 times to $19 tril-
lion by 20:
Itwill take time to get traditional finan-
cial instruments ready for the promised
benefits oftokenization. But that'sexactly

where the bigger prize lies. ©@BLOOMBERG

India’s role in Al diffusion was in the summit's spotlight

RAHUL MATTHAN

begotten robot dog to traffic jams and long
s had toendure toget
insidett

\\ alks ordinary citize:
o hiask

The Summit also served a

halls | announce Indi:

Groupon ‘A New Deal for Data’ that I chair.

entry into the LL‘vl race.

is a partner at Trilegal and the
author of ‘The Third Way:
India’s Revolutionary Approach
to Data Governance'. His X
handle is @matthan.

n November 2023, a few governments
and technologists gathered at Bletchley
Park todiscussartificial intelligence (AI),
seeking to come to terms with the technol-
ogy they were developing. The mon(l was
sombreand fearwas the dominant r
s was the first of a ser
the most recent of which was held in New
Delhilast week. Unlike Bletchley Park, Bha-
rat Mandapam was not only much largerand
more crowded, the mood was also markedly
more upbeat. With over 500,000 visitors
from 118 countriesand oves 0 speaker
the AlTmpact Summit held in New Delhi was
farand away the largest Al summit to date.
But what distinguished this conference was
itssize orspectacle, butagrowing recog-
nition that the real challenge is not building
intelligence, but spreading it.
Any event of thisscale ishound to have its
share of mishaps and the AlTmpact Sum-
mit was no exception. While many onsocial
nd in the domestic press spent last
week fixating on these fumbles—fromamis-

ly
of ‘Bharat Mandapam will testify that the cor-
ridors were buzzing.

In terms of tangible outcomes, 80 coun-
tries and international organizations
adopted the ‘New Delhi Declaration on Al
Impact,” a document that underscored the
urgent need torealize AI's potential to drive
economic transformation. The Declaration
anchored national commitments across
three broad ambitions: widening access,
embedding accountability and using Al to
drive inclusive growth—through reskilling,
research and sustainable infrastructure.
here were also other specific deliver:
suchasthe Charter for the Democratic
onof Al Global Al Impact Commons,
International Network of Al for Science
Institutionsand the Al for So mpower-
ment Platform. Various ministries and regu-
lators used the Summit to announce new
policy initiatives, including the health min-

try, which launched Sahi, India’s national
framework for Al in healthcare. Man; 'ol

Three Indian foundational models were
launched last week—Gnani's text-to-speech
model Vachana, BharatGen's Param2, a
17-billion-parameter multilingual model,
and Sarvam’s 30- and 105~

billion-parameter models. Fd nity for debate, discussion
The latter were especially Democratlz'“g and hmlljl\ d.ls.xguemunl
mosinobeae  gheussofAlls |, Omti hadenet
b oot potha science  priieniishe
Tndis, Abve all ese aNClanart. What S smeiie
launches signalled that — we achieve will  benefit countries and the
Indiaintendsnot merely to . planet, and the importance
adoptglobalmodels.butto  cletermine Al'S  of keeping the internet
compete successfully at . open to truly democratize
the foundational layerof  NASS adoption  Alaccess.

Alitself.

Forme, the real value of
the Summit came from all the many conver-
sations we had. With thewho'swho of Al—
heads of big Al labs. semiconductor comp:

these documents will ser
furtheraction after the summit.
I hope to engage in some of this work

niesand data centre providers, aswellas 20
heads of state and 60 ministers—inattend-
ance, the quality of di: ions on the big

myself through the Expert

12 llasalong thesideli f sched-

uled events was superlative. During the
week, over 500 sessions were held on sub-
Jjects as wide and varied as they were deep
and substantive. While the keynoteson the
main stage served as an opportunity to make
announcements and investment commit-
ments, it was the panel discussions that

really offered an opportu-

But the highlight of the

week was a conversation

between Nandan Nilekani and Dario Amo-
dei that I moderated. In those 20 minutes,
these two titans of technology managed to
perfectly sum up the zeitgeist of the Summit
and complexity of the problem before us.
Dario Amodei started by conceding that,
even though Al models are fast approaching

the “end of the exponential,” producing
what he callsa“country of geniuses inadata
centre” very soon, Isocietal impact will
takealotlonger. Evenifwe were to freeze Al
development at today’s level of capability,
adoption would inevitably be slow. friction-
filled and unpredictable.

This lined up perfectly with Nandan
Nilekani's own thesis that diffusion is hard
and that it will take countries like India, with
itsscale of population, diversity of challen-
ges and experience with technology diffu-
sion, to show the world how the pace of Al
adoption can be accelerated. Because tech-
nology diffusionisboth anart and a science,
we will need to formulate multiple diffusion
pathway we are to have any hope of
ensuring that Al actually delivers onits full
potential.

‘The Al Impact Summit was many things—
among them, a diplomatic milestone, an

stment forum and a ation of
India’sinstitutional confidence. But its true
success will be measured not in declarations
made, commitments announced or founda-
tional models launched, but in whether it
will force the world to confront the hard task
thatliesahead of us all: actually getting this
miraculous technology into the hands of
those whoneed it most.
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‘To control a people’s culture is to
control their tools of self-definition in
relationship to others.

— Ngugi wa Thiongo
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WilsindpuEXIREDS With Israel and broader Middle East, a
~FOUNDED BY - b
T ~ - ® ® ®
kavnatitcoezka - diplomacy less defensive, more reahst
IN 1932 9
BECAUSE THE TRUTH - iriister. Ve hostedArielSh hichi at d M .
VESUSALL prime minister, Vajpayee hosted Ariel Sha- which is now empowered to uredin
INVOL us ron for the first-ever visit by an Israeli PM Gaza. The gulfbetween rhetorical solidar- il
- to India in 2003. Modi followed with his ity with Palestine and actual statecrafthas  The US remains the chief arbiter of warand
. path-breaking 2017 visit. never been wider in the Middle Eastand  peaceinthe Middle East.

[nslde the tent Butitwould beincorrect tosay Congress the Muslim world. India’s ties w1th Israel now sit atopa
’ was always hostile to Israel. Jawaharlal i b poweronthe  broader iththe
$ th P S 2 l 1o Nehru recognised Israel early on, but held ground has shifted dramatically since Oc-  UAE are flourishing — fromenergy and in-
Wl aX l ILC‘ RA.'A MANDALA back on establishing full relanons He tober 7,2023. The US and Israel’s attacks ~ vestments to defence manufacturing, fin-
allowed Mumbai against Iranian nuclear infrastructureand  tech, Al, and critical minerals. Economic
S EMERGING technologxes assumea ceanl rolein BY C RAJA MOHAN in the 1950s. Ideological antipathy to Israel the systematic degradation of Hamasand ~ and military ties with Saudi Arabia have
omy, mineral sharpened only in the Indira Gandhi years, Hezbollah — Tehran’s allies — havere-  grown.Indialaunched free trade talks with
uppliesand ing RIME MINISTER Narendra when Indian diplomacy embraced radical shaped the regional balance. Iran — the  the Gulf countries this month. India’s ties
capabilities are urgent national priorities. Pax Silica, a Modi’s visit to Israel on February  rhetoricinthe Middle East. Yet, evenshedid most consequential revisionist powerin  withIsrael nolonger shape the Middle East-

US-led initiative, ina’sst 1overcritical 25-26 marks a significant mile-  notaskIsrael toshut its consulate. the Middle East for four decades —has  ernengagement with Delhi.
minerals il which areessential to stonein theevolutionofbilateral Rajiv Gandhi revived engagement, and been severely weakened. Its Axis of Resis- This has enabled India to pursue paral-
awic Although Indi initi ded relations and coincides witha  NarasimhaRaonormalised tiesin1992. Yet, tanceagainstIsrael hasbeen hollowedout.  lel tracks with confidence: Supporting Pa-

when the first group of countries signed up last year inmid-De-
cember, New Dethi signed the Pax Silica theside-
lines of the Al Tmpact Summit on February 20, In doing so, India
formally entered an alliance of nations seeking to reduce what
the Pax Silica factsheet refers to as “coercive dependencies” in
supply chains.

Coming on the heels of a framework for a trade agreement
with the US, this marks a big step forward for Delhi-Washington
ties. Itis ied by investment theUSin
India’s Al infrastr X tothe i Energy
Agency, China accounts for an average market share of around
70 per cent in the refining of 19 of the 20 most ic critical

transformation in the geopolitics of the
Middle East. On both the bilateral and re-
gional fronts the PM s talks with Israeli

the Congress governments thereafter kept
the relationship discreet. The communist
parties Lhal rail against engagement today

Primy could

turnoutto be consequential.
India’sengagement withIsrael wastaboo
in the early decades of post-

forget that their tallest leader,
Jyoti Basu, travelled to Israel in 2000 to es-
tablish cunperanon between West Bengal

diplomacy. It became a cauuous ad)unc[
aftertheearly1990s, when Dx

and the Je Part of the Indian am-
bwalence mward Israel is due to the huge
emoti fthe Palesti

fulldiplomaticrelations. It wasonly afterthe
Modx government [ook charge in 2014 that

minerals, and 94 per cent of the production of rare-earth-con-
taining permanent magnets. Beijing’s grip allows it not only to
influence global prices and create bottlenecks for competitors,
butalso to deploy them as leverage in negouauons Pax Silica’s
aim, therefore, istore states,

sion. To be sure, Modi’s trip — only the sec-
ond ever by an Indian prime minister toTs-
rael — will provoke concern in parts of
Delhi’s political cla& Some wxll arguet that
Indiai:

The coalition could also give a boost to domestic programmes
such asIndiaAl and the National Critical Mineral Mission.
Alongside, India and the US signed the Al Opportunity Part-
nership, which will facilitate capital flows and deepen R&D col-
i i i i at

itscentre. The US-Indiarelati

of its foreign policy. A closer look at the his-
tory of India-Israel relations, however, re-

veals a far more complex trajectory.
There is no question that stronger ties
wuh Israel are part of the BJP’s ideology,
Jana hd 1977,

It was only Iogical that, once the turbulence of the Trump tariffs
receded, the underlying imperatives of secuntv leclumlmy
energyand objective of: hina’

would reassert the perilsof not
working together. As the Al Partnership’s joint statement says:
“The two sides share the belief that a significant risk facing the
freeworldisnot theadvancement of AL but the failuretolead it.”

New Dx however, be caut protectingitsstill-

asforeign minister in the Janata Party gov-
ernment, Atal Bihari Vajpayee opened a
political channel to Israel, quietly hosting
its foreign minister, Moshe Dayan, in a se-
cretvisitto Delhi. Itdid not remainasecret
for long and triggered controversy. As

An Israeli diplomat in Delhi used to
quip that the Congress governments
treated Israel like a “mistress” — privateen-
gagement and public distance. Modi’s 2017
visit broke that mould. The 2026 trip sig-
nals a major expansion of strategic collab-
oration — especially in security, defence,
and advanced technologies.

Modi’s visit comes as Israel faces global
criticism for its regional policies.
But that is not weighing heavily
in Delhi’s calculus. Israel today
enjoys greater room for ma-
noeuvre in the region than ever

Modi’s visit comes as Israel
faces global criticism forits
regional policies. But thatis not

Israel, by contrast, emerges militarily
dominant in the region. Tel Aviv’s in-
fluence on Washington’s Middle East pol-
icy 1emforces it politically.

lestinian statehood while engaging Israel
as a vital partner. Delhi has navigated the
competing pulls of Shia and Sunni, Arab
and Persian, Ottoman and Arab, as well as

thischurn, i
anew “hexagonal” alliance. Presented asa
regional coalition against regional radical-
ism, it seeksto covera vast swath stretching
fromthe Mediterraneanto the: HomofAinca
and Asia. Th reflect:

relswithinthe Arabworld.
Except with Turkey India now maintains
productiveties with nearly all majoractors
inthe region.
None of this means India’s Middle East

viewthatIndiamust play akeyrolein: srabd—
ising the Middle East. For India, the idea is
attractive not as a formal alliance — which

policy’ inthepark. There-
gion remains volatile, and conflict remains
endemic. Military tensions between the US
and Iran, Israel’s domesnc political turbu-

Delhiinstinctively but: lence, and risesin Gazaand
ing kfor if i ill test
Tran’ inrelation  tobalance 1
tolsrael hasalso mggered acounter- move‘ But unlike in the past, Delhi is no longer
ment includ- Today, it iddleEast
ingSaudi Arabia, Turkey,and Qatar  with greater realism. India’s growing inter-

—exploringacoalition toconstrain

ests— rangmg from energy to expat labour

Israel. Pakistan has beend: in.

auu connect
heregion

forDelhi

Riyadh and dsigneda
Strategic Mutual Defence Agree-

before. Several Arab and Muslim weighing heavily inDelhis ment last year, treatingan attackon
states have normalised ties v:llth caleulus. Israel today‘ enj oys oneasan atta?k on boFl]._Tpr‘key
Israel. Even those that haven't — 5 has signalled interest in joining.
Saudi Arabia, Pakistan, and In- ~ greater room formanoeuvrein  yuii ofan “Islamic NATO" worries
donesia — sit with Israel on Don- the region thanever before many, including India. But al-
ald Trump’s Board of Peace, e liances of this kind have rarely en-

with old ideological slogans.

The writer
affairs for The Indian Express. He is associated
with the Motwani-Jadeja Institute of American
Studies, Jindal Global University, and the Council
on Strategic and Defence Studies, Delhi

and AL
USrole does notshape domesti i i
and participation within the country.

e
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Rajaji, the dissenter,
may not have approved

H.E ].NSTALLATION of a bust of C Rajagopalachari

iBhavan, Prime Min-

ister Narendra Modi said in his February 22 Mann Ki
Baat,is anotherarep in hlS government’sdrivetowards
whatit nand restitution. Thetribute
to Rajagopalachari is befitting. He was a freedom fighter, an ad-

tarian currents. To ‘honour him is to acknowledge the nation’s

Yet replacement—Rajaji’'s

bustdisplaced that of Edwin Lutyens, the architect who designed

what was the Viceroy’s House in imperial India — opens an un-
; or D) s 5

sett mem-
ory haveto be about erasure?

isati inrecent imes.

The govemment hassetal() vear deadlinetoshed what PMModi

ikta”by2035, th yofMa-

caulay’s 1835 education minute. From the National Educauon
Pohcy (2020) to the unveiling of a new Parliament building, the
reassertion. Butalltoo
oﬁen, this endeavour is made to ride a politics of erasure — the
renaming of avenues, the recasting of syllabi to exclude rather
than include, the excision of inconvenient chapters — as if the
recovery of voice and agency necessarily requires the displace-
ment ordiminishment ofan Other from whom history and cul-
ture need to be constantly rescued. Added to this is the bogey of
thefifth column, the “enemies within”. This zero-sum approach
does not befit the country and it does disservice to its citizens. It
narrows imaginative. and mtellectua] honz.ons
History

the pathto decolomsannnhaf. tobegin with an intellectual gen-
erosity. A mature republic can hold in the same frame both the
courage ofa smtesman and the aesthetic bequesr of a colonial
architect, ion, howeverimperial isanin-
delible pan of India’s urban Iandscape Onewonders what Raja-
Asheputitinal953
speech, “Truth should not be sacrificed at the altar of other ob-
jectives.Itis tothisIthink yougive the name of cultural freedo.”
Only

of] iontoan arknnwledgcmem
of the past in all its diversity and complexity.

Trump’sjoke follows
anold sexist script

HE US women'’s hockey team dominated every match
they played at the recent Winter Olympics in Italy,
clinching the gold ina hard -fought final —only to be
ir President. “Tmust
tell you, we’ re gonna have to bring the women’s [eam. youdo
kno lieve Iwould probably bei Donald
Trump could be heard saying in a viral video to the American
men’steam, which had also won a gold medal, right after he in-
vited them to the State of the Union Address. The callousness of
the framing —that the invitation to the women was a burdento
beborne —underlines sports’ persisting gender problem.
Trump’s words would perhaps have been easy to dismiss, if
notfort
all the edifying words spoken about gender equality in sports,
women athletes continue to be afterthoughts, the plus-ones in-
vited to stand on the podium, instead of being celebrated for
claiming their space onit. The limits of merely speaking the lan-
guage of equity and inclusion are evident to anyone paying at-
tenUon from lhe masslve pay gaps and unequal investment in
omen

his listeners. It for

athletesand the persxsteuce of the “locker-room” culture.
‘The Milano Cortina Games are being celebrated as the most

gender-balanced Winter Olympics in history. Women athletes,

who represented roughly 47 per cent of the total participants,

in as ing asany

by their male coun(erpans Crude words cannot dim the shine

oftheir

to rewrite an old sexist scn,pt

Silence in ‘Boong’ is not
absence, itis history

like a whisper from the hills of Ma-

nipur — gentle, observant, and

quietly transformative. It does not
announce itself as a manifesto. It does not
parade its politics. And yet, in tracing the
fragile interior world of a child growing up
inIndia’sborderlands, it becomesoneofthe
most radical films of recent times.

Now, the whisper has travelled far
beyond those hills. With its recognition at
the British Academy of Film and Television
Arts (BAFTA), Boong has carried the emo-
tional landscape of the Northeast onto one
of the world’s most prestigious cultural
staves The win sxgnals that stories rooted

N AN era when cinema often raises
é its voice to be noticed, Boong arrives
A

'VANI TRIPATHI
Tikoo

centre of Boong does not articulate these
questions in ideological terms. He em-
bodies them. His innocence becomes the
film’s most piercing critique.

The film’s aesthetic restraint is its moral
stance. Conflict is never sensanonahsed
Painisnever icised for
Instead, the storytelling is patient. Scenes
unfold with an almost meditative rhythm,
allowmg ambient sounds to deepen the

register. Silencein i ab-
sence; itis history. It carriesmemories of ne-
glect, of resilience, of aregion negotiating its
place nat

And yet, thisis not a film steeped in des-
pair. There is warmth threaded through its
frama Fnendshxp becomes sanctuary. Play

ball Imagination be-
Wi xthout diluting their specificity. In honv comesboth escape a.ndassemon Initschild-
ouring Boong, t i aglobal

hasaffirmed that the margins, too, are cen-
tral tothe human story.

Setagainstthe’ (extured backdropofMa-
nipur, intofeel-

cinematic tradition where children refract
adult complexities with startling clarity.
The BAFTA recognition amplifies what
the film already achieves artistically. It de-
of

ing. The border here is not a breaki

"and

heﬂdline ora, geopolitical abstraction. Itisa
li it i inflects

“regional”. It suggests that authenticity, not
scale, is what travels. When a film rooted in

identity, ij Tt

e eyes. of ayoung boy navigating friendship,
Thefilmisa -0

thesoci ‘Manipurstands

itquietly

Four years on, Russia-Ukraine
war has novictors

P

RAJA\J KUMAR

ever.Ithasturned intoawarofattrition with littlesub-

stantial gains for anyone. The war has exceeded the

durationof Russia’sinvolvementin the Great Patriotic
War (World War II), which las1ed 1417 days Ul\rame has fought
valiantlybutthe Tr ittosignahu-
miliating deal with Russia. The ungomg negotiations in Geneva
largely favour Russian term: aptured territory
willremain with Russia, Ukraine will notbe offered NATO mem-
bership, and sanctions on Russia will be lifted gradually.

Russia started the war with three primary objectives: Pro-
hibiting Ukraine from joining NATO, protecting its Russian-
speaking populauon in the Donbas region, and installing a fa-

inKyiv. Moscow war that would
force President Volodymyr Zelenskyy to surrender. But it wasa
mighty miscalculation. With European backing, Ukraine con-
tinues to resist Russian advances even after four years. Moscow
might have succeeded in halting Kyiv from joining NATO, but
the fact that two neutral states, Sweden and leand joined the
1sthat

EBRUARY 24 marked the fourth anniversary of the
Russia-Ukraine war, but peace remains as elusive as

ion

militar
For::valmml purposes, ryby:
the roughly 20 per cent of Ukrainian temto:y under its control.
Butwhat
tegic balance. With new territorial acquisitions, Russia will not
acquire the deterrence and security it seeks. Further, Russia’s
economy has been sanctioned and isolated from the West. The
normalisation of ties will take years. Europe has fared no better.
B]mded byits 1dea].lsm I:umpe presen[ed itasa war be[ween

Russiaislong-1

3 ly, and meer(am dreams, the film  rewrites the grammar of representation. It yread i
coming-of-age i personal. India'sso-called support But, barring afew states, the i fthe
story. Yet, ‘What disti: Boongi to hat their stories need no trans- What matters Global South declined to take sides and treated it as a European
unlike the exoticise the Northeast. Mainstream Indian  lation of spirit — only integrity of vision. for Russiais war, They refused to condemn the Russian invasion and con-
b cinema has either ignored the region or re- When the credits roll, one feels recali- Oor kussiais i i icties with Moscow i
ur _a'" ducedittoaestheticshorthand —mist-laden  brated. The border ceases to be a distant long-term Russia has been able to withstand Western sanctions.
narratives of distance.Boong re-  line on a map; it becomes a child’s back- border security The war has had a ripple effect on geopolitics. Israel may not
ambitionthat  jects spectacle. The cameralingersnoton  yard,amother’s worry, a friend’s laughter. and strategic have decimated Hamasand Hezbollah, and attacked Iran if Rus-
dominate sweeping vistas alone but on faces—on  The film’s true triumph lies in its ability to " gl sia were not involved in a gruelling war. The Kremlin could not
N tretchjustali long,onsi-  shift perception. balance. With  save Basharal-Assad and it appeared helpless to save Iran from
l“d‘af‘ SCICENS,  Jencesthatcarryunspokenanxieties. Ituusts Boong is more than an award-winning new territorial  anartack by the US. It could not protect Armenia from an Azer-
thisis not thatinteriority is dramaticenough. film. Itisan evocation of belongingin afrac- acquisitions, baijani attack. Capturing Nicolds Maduro might not have been
about sca.ling The film is a coming-of-age story. Yet,  tured world. Inits quietness liesits courage. Russiawill n(;t possible for Lhe US had Russia prowded the necessary weapons
ladders of unliketheurban narrativesof ambitionthat  In its specificity lies its universality. And in A to didn
. dominate Indian screens, this is not about  thejourney ofone child, weglimpse alarger acquire the forts to mitigate Lhe conflict. China, ].nd.la, and Brazil appeared
success. Itis scalmg laddersof success. Itisabout negoti- cunversanon between nation and identity elusive more concerned about maintaining their balanced ties than
about ating ‘What doesit sent, and now, unmistak- deterrence and brokering an honest ceasefire. However, they must realise thata
negotiating upinaplace the nation scarcely sees? What ably heard across the world. secarityit hands-off approach will not serve their interests.
belongiﬂg does citizenship feel like when your fea- ty
tures, your name, your language are rou- The writeris 2 :heatreactor seeks The writer is professor, School of
tinely misrecognised? The child at the filmmaker International Studies, INU, New Delhi
40YEARSAGO USasksMarcostoresign Balbir Singh, their convicti in“f 3

February 25,1986

asks Marcos
to step down

St of emerps s dretared

O Kersis Comg
rares Cumprem

PRESIDENT RONALD Reagan has asked Presi-
dent Ferdlnand Marcosof the! Phllmpmes to
d allow a peaceful i
powerto anewgovernment. For the first
time, the US President has stated that at-
temptstocontinue the presentregime
through bloodshedare futl le and has asked
the latter decl;
state of emergency. President Marcos called
onallcivilians loyal to him to come to the pal-
ace with guns and defend him.

Indira Gandhimurdercase
THE DELHI High Court admitted appeals
maved by Satwant Singh. Kehar Singh. and

epaper.indianexpress.com .. .

and death sentences awarded by a
sessions court for the murder of Indira
Gandhi. A division bench comprising Jus-
tice RN Aggarwal and Justice Malik Sharif-
ud-Dindirected that the appeals be heard
along with the murder references made to
the high court by the special trial judge,
Mahesh Chandra, for confirmation of the

the police force. The four-member commit-
tee, headed by Justice Ajit Singh Bains (re-
tired), was unanimous n its recommenda-
tions submitted to the governmentin the last
weekof January.

Terroristslootarmoury

death penalties. TERRORISTS LOOTED an armoury of the Rail-
way Policeand rz')]bbed a businessl}:\lan inAm-
encountersi 2. ritsar districtin the last 24 hours while the
Fake N Pun’a b Pumab governmentannouncedanew.
ACCUSING THE I uclrun:m Four
Punjah. including th yforces, of d wielding
i ingi i e Stengunstook the he surpris

Bains Committee hasinits: fmal report recom-

mended that some of thy

and carried away 16 riflesand about 457
roundsof iti

New Delhi



® WHAT THE OTHERS SAY
History will judge Putin for his
crimes. The west must continue
to stand by Kyiv.

— The Guardian
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After Al Summit, a question: Has India
chosen to be aconsumer in age of creators?

HE INDIA Al Impact Summit

2026 was unfortunately marred

by allegations of plagiarism,

leadingtounseemlyoptics. The

substance, in any case, was al-
ways achimera, adelusion erected on foun-
dations of sand. The chasm between ouras-
pirational rhetoric and our investment
reality looks unbridgeable.

‘The Union Budget 2026 allocation of a
mere Rs1,000 crore for the IndiaAl Mission
is, in the context of global capital flows into
this domain, tokenism. It is a figure that
speaks notofanational mxslon. butofapilot
project. Itisnot idisethe

portionofour
h ity, let thekind

oflarge-scale GPU clusters that would allow
Indian researchers to train models com-

offour Aldeploy-
ments rely on Western proprietary models
accessed via APIS. A staggering 65 per cent

parable to GPT-6 or Claude 4.5. of GPU computing power among thesestart-

Byway of i hi USD  upsi i toi (using models
98billion on Alin2025out of to plete tasks) while a paltry 21 per cent
ernmentspend was USD 56 billion. Five US- ining new models. Theargu-

based private companies — Amazon,
Google, Microsoft, Meta and Oracle — will
collectively invest USD 700 billion in 2026.
‘The Government of India will spend 1.2 bil-
lion over five yearson its Al Mission.

‘The message from the finance manda-
rinsisclear: Artificial mlel.hgence forallthe
‘ministeri remains

mem that Value Il&s in lhe apphcanon layer
ion forour failure
tocompete at the foundational level.

The talent pool, too, is a casualty of this
skewed investment. While MeitY mandarins
underscore that a\oba] giants are looking to
India to hire AT engmeers, we must inter-
Theshort-

]US[ anothersector, notacore SU’B!@C leO!‘
ity. The greatest risk we face is notan Al in-
vestment bubble, but insufficient invest-
ment, and consequently ceding the
technological future to competitors like the
US Chma and Europe. Ye( our response to
thathas
been effectively halved from previous pro-
jections, amovethatsignalstotheworld, and
more importantly, to our own innovators, a
comfortable acceptance: off 'r.he slow lane.
Thisc] -

ageis notin machine learning theory, butin
“AIOps”—the practical, high-level expertise
required to evaluate, optimise, deploy, and
monitor complex Al systems in production.

Our education system, starved of re-
search funding and world-class
computational infrastructure, is
producing a workforce that is

iveeffectthat

IndJaAI MJSS[OI'I.Wth usstated ﬂoa!ofbmld~
sition

directly contradicted by the ground reality.

Thegreatest risk we faceis not
an Alinvestment bubble, but

ILLUSTRAIIDN CRSASIKUMAR
petition. The Stanford HAI Global AT Power
Rankings consistently places India in the
second tier, trailing not only the US and
China but also a host of European and

on homegrown infrastructure using sover-
eign data. On that front, the Carnegie En-
dowment’s recent analysis correctly ident-
ifies the missing pieces in India’s Al puzzle:
‘Talent, data, and R&D funding.

The government has based its entire AT
vision on India’s rapid adoption of digital
payments. However, adoption of finished

is not the sam ip of
the means of production. India’s UPlisa
world-classdigital publicinfrastructure, but
itwasbuiltontopofunderlyingtechnologies
and protocols that are globally available. AT
different. The models the
product, and the ccunmes that control the
most advanced moc
everyoneelse. We becomethe perfect market
for others’ innovations, our data and our
market size fuelling their growth while we
remain on the periphery of value creation.

So,what, then, was the purposeofagrand
Al'summit? Was it to provide a platform for
our start-ups to network with the Western
API providers they are already ¢ 1t

Lutyens of Britain
might be alien to
us, Lutyens of
Delhiis ourown

- "\\
FAHAD ZUBERI

Imeetabureaucrat from Delhiwho
works inany of Edwin Lutyens’buildings, Task
them what they think about Lutyens. “Iconic”
isaubiquitous response. Lutyens’ Central Vista
is indeed an icon for the republic — refreshed
and ritualised through the Repubhc Day Parada Independence
Day ions, and oath

Xn contrasttoCorbusier’s brutalist Chandigarh—builtby the

on? Was it to showcase our “vibrant eco-
system” of consumers of technology, rather

Indian g — Lutyens’ resonate deeply w1th
Indian: i di;

not have lo be taught to admire Lutyens, The pictures of khadi-
clad Auous[ls 1947 the

real players —OpenAl, Anthropic, Google—
politelyacknowledged ourmarket potential

Asian economies. m ck
The World Economic Forum’s recent  of uurdlgltal econom)/’
i ighthin Al a Tt ’s real value does not lie in
position that sounds untilone  themyriad photos itiesor lofty dec-

three from the rest of the pack. The rhetoric
of “Al for A" co]hdes with the reality that
“All”inc} y noon itcomes
to foundational i mves\ment
The contrast with the global front-
runners is more than a matter of scale, The

larations, but in its potential to catalyse a
fundamental rethink of our Al fiscal strat-
egy. The potential is real; the opportunity to
build India into a global Al powerhouse
exists. Theadopuon of Alagentic workﬂows
among

and willingness to experiment. But we are

USand China d ina higl kK

una a

competition funded by hundreds of billions
ofdollars, a fact underscored by the patent
race. While NASSCOM reports that over
86,000 Al patents were filed in India be-
tween 2010 and 2025, the Forbes
analysis of the global Al patent
raceclarifiesthedistinction: China

diet of crumbs. The global Al race is nota
sprint; itrequiressustained, massive invest-
ment in data centres, in research grants,
and in PhD programmes.

millionswho Vlslﬂnrha G andtt
around the Central Vista project, are evidence that Indians con-
sider Lutyens’ architecture as their own heritage.

Lutyens’ architecture was a deliberate exercise in creating
statelegitimacy for the British—onein which he reinvented him-
self. Before being hired in 1912 o, dwgn New Delhi, Lutyens had

in Britain. Most of his buil -
dences inthe artsand crafts tradition.

Indian presence in British politics had begun in the late 19th
centurywith Dadabhai Naoroji, and the Indian Councils Act, 1892
cemented “native” power in governance. Thus, Viceroy Lord
Hardinge insisted that Lu(yens mcorpomte !ocal elements into
New Delhi’s design. Wi
and travelled tovariouscities, studying stupas, | templis, mosques,

4 2 R

P
axial, symmetric layout — creating the “Delhi Order”, and in the
inventinga HE A .

Rashtrapati Bhavan'sclassically organised composition of po-
dium, and a central dome worked seamlessly with

Ifthis is not prioritised, th it will
be remembered not as a turning point, but
as a poignant rmsforrune ofa nauon that
mistooka fora

theSanchi-inspired dome, zhlmms chhajjas,and jalis.IndiaGate
hintoan ]_ndlanwal mem-
il detailing and local

orial, using rest 1

‘The world will smile for the camera, and
quietly note that India, for a]l its grand am

bitions, haschosen

highly skilled for service roles but outpaces the US in sheer volume
ill-equippedforthe frontierworkof  insufficientinvestment,and  ofpatents, but Lha[does notequare
model development. We are train- consequemly cedingthe towinningthe Al
heglobal Aleconomy’smiddle hnological fitret Many fensive, in-
notits C-suite. tec O,Ogl - ATy cremental, or filed for taxand com-
Fiscal timidity becomes even competitors like the US, pliance reasons. The real measure
more alarming when viewed Chinaand Europe ofsovereigntyistheability tobuild
through the lens of global com- and train state-of-the-art models

anageofcreators.

The writer is a lawyer, third-term MP, and former
T : i

LETTERS
ToTue EpITor

After tariffs ruling

‘THE ARTICLE rightly underlines
the shift in Washington from cali-
brated unpredictability to genu-
ineinstability following the
Supreme Court’sscrutiny of tariff
actions (‘Post US SC ruling, open-
ness must be India’s strategy’,
IE, February 24). When executive
trade measures facelegal uncer-
tamty and potential congressional
global part

INDIA AND Israel are two old civilisations

Lhat have left a significant mark in history.

ies of foreign invasion:
etheirunique

hoth
identity and cultural hentage

The revival of our sovereignty as nation-
states in the modern era hasn’t come easily,
either. We had to overcome external and in-
ternal Both nations are in chal-

asIndiamust reassess notintent
alone but durability of policy.
‘Walking away from negotiations
may unnecessarily provoke the
White House. Equally, entering
binding commitments amid
legal fluxwould beimprudent. A
balanced approach protects
India'sinterests.

Sanjay Chopra, Mohali

Lasting peace

THE NEAR-collapse of Left-Wing
Extremism is welcome news (‘Na-
xalism nearsend, work of democ-
racy goes on’, IE, February 24). Se-
curity gains matter, but they are
only hal( the: smry Thered corri-

lenging neighbourhoods, Our non-belliger-
ent nature and peace-seeking has too often
been interpreted as weakness. Cross-border
terrorism, radical ideologies, cyber threats,
and asymmetric warfare are daily realities.
We had and still have to fight wars and face
constant attacks while building our econ-
omies, Therefore, we must crwte the mhus{-

India and Israel,

trusted

partners in times of need

ial energy that led to major leaps forward in
the economies of India and Israel, which
have made our countries attractive on the
global level and bilaterally.

Indiais

Despite being patronised by the imperial power, New Delhi's
architecture is uniquely Indian. Lutyens’ hybrid classicism be-
came areference style that In-
dian architects and institu-
tions had to position
themselves toward, whether
by emulation, adaptation, or,
later, by architectslike Charles
Correaand RajRewal, through
explicit post-colonial rejection.

Lutyens was also signifi-
cantinthebirthofarchitecture
as a profession in India. He
standardised the figure of the
architect as a private consul-
tant who practises outside the
state’s institutions but can
build public architecture, and
who is unique enough to be
au!horial but agile enough to adapt to the demands ofanall-
o 1 cli Thi i i

economy inthe world, capable of scaling-up
solutions that benefit billions of people,
while Israel is the strongest innovation hub

Ontopofth 2025was
atransformative year for bilateral relations.

ide the US. With the right set of po[icia
and agreements, Indiaand Israel can m—

While Israel emerged tri 1t from one
of the more significant war efforts in its his-
tory, India changed the rules of the game in

door. Indiaand Israel discovered, again, who
their trusted partners are intimes of need.
Thisdiscovery hasbeen a catalyst in the
expansionofourexchanges: Deeper cooper-
ationin inour
cooperation, such as doubling the Indian
workforce in Israel, inviting Indian infra-

isting ical par
lhmugh jointventures,: capual investments,
mergers and acquisitions, and joint R&D.
PM Modi’s upcoming visit to Israel will
realise that potential by signing new agree-
ments that expand the scope and depth of

kept 20thcentury, cou.ld
bean archltect l.h:ough formalised Educanon ‘The New Delhi

and

hence, helped

Around the time Lutyens arrived in India, a new, Western-
style professional field was already emerging. The JJ School of
Artsin Bombay created a five-year architecture diploma in 1913,
and theIndian Institute of Architects was founded in 1929 to for-
mahse practice and align it wnth RIBA standards. Buttl‘us wave

Bombay, largely by pri
and never received large state oomnussnons
work-

‘TheDelhiproject h

ingtech-

nologies. What India and Israel have
achieved together has created the trust that
givesourleadersthe opportunity toreinvig-
orate this relauonslup Aspecial strategic

This modelled the documentation, coordination, and office-
structure that would later be standard in major Indian practices
and state offices. Echoing the professional structures contem-

being taught through British-linked curricula, Lu-

1to prosper structure compames mto the Israeli market will take us where we want tyens led a team of British architects, draughtsmen, engineers,
stantattemptsat destabilisation. orsigr treatyand  tobe: Bt i and contractors in clear organisational hierarchies. Many of the
Duetothesesimilaritiesand despite geo- the terms of forafree trad - competitiveness by merging our eﬁons u1 architects employed by Lutyens, such as Herbert Baker and
graphical distance, differences in size and ment. All of that and much more has been Walter rge, carriedt ‘mpractice,
other gaps such as tradition and language, acl-ueved thanks to mne ministerial visitsin The series of trade dea]s signed by India transmmmg a Lutyens inflected model of form and profession
IndiaandIsrael are growingcloser, busi-  duri the Indian i They designed some ofthe
andthatisnotacoincidence. Inthe The rediscovery of India ness, culturalandacademicdelega-  future ofLrade 'Dlll.lons of dollars’ worth af first ist buildings in India. G therest of hislife
last decade, prime ministers Nar- by Israelis and of Israel tionsduril period of time. I d designed Delhi’s i House, the At
eendraModi and Benjamin Netany- b Tl o siltof: The rediscovery of Indiaby Is-  Asia, Eumpe and the US. That will dxvemfy Faculty Building at the University of Delhi, and Mandi House.
ahu have been the main drivers. y. lansisar es}l B ora raelisand ofIsrael by Indiansisare-  suppl ‘The removal of Lutyens' bust from Rashtrapati Bhavan is a
Their exchange of visits back in new urgent need jointly sult of a new urgent need jointly ~ for reg:ona] and bilateral cooperanon denial of history and a disservice to a professional. C Rajagopa-
2017and 20 momentum  identified: To build resilience i Tobuild resili ina Indiaand lachari should nol be pitted agamst a British professional who

dor for

overnance failed large sections of intotherelationship, mainly inthe 3 af 2 world that is shakier and more
En'bal and forest-dwelling fields of defence and food security. inaworld that ls.s.h akle.r competitive than it has ever been.
communities. Surrendersand The vast economic reforms that and more competitive than India and Israel are ideal
neutralisations will not hold un- both have led domestically un- ithas ever been partnersalsobecause of almost per-
what drove iof fect of relative

lesst
recruitmentin the first place. For-
estrights, fair land acquisition,
and basic services must reach
theseareas in earnest.

AMyilsami, Coimbatore

Tariff twist

‘THE AUTHOR gives some logical

reasonsin favourof the shirtless
protest at the ATTmpact Summit
by the Congress party youth wing
(‘Congress protestdidn’thurtIn-
dia’simage. It sparked a conversa-
tion’, IE, February 24). Buthe
omits some key issues. A protest at
an event attended by many heads
ofgovernment should be visible
and compelling, but should not be
weird. Agitators pulling ou( lheu'
T ~shirts, waving tl

cess. We are thankful to PM Modi for his
leadership and look forward to welcoming
himinTsrael

The writer is Israeli ambassador to India

created an that tobe ith
the republic. Lutyens of Britain might be alien tous, but Lutyens
of Dethi is our own. We made him our own.

The writer is a PhD scholar in Architectural History and Theory at MIT

ADITI NARAYANI PASWAN

Noteto JNU V-C: We seek agency, notsympathy

hat must be asked

fronting an

search grants that generate social and cul-

exactly why the guidelines are necessary.
As an alumna of the hallowed institution

: Why
doesd-ne ascemon ’Iam aDusadh” not carry

orconfidence

are: Who produces knowledge in our uni-
versities? Who validates it? Our struggles
and resilience are frequently reduced to

she helms, itbreaks my heart towitnessthe mmyldenmyand cul[u.xal hen[ageﬂ‘kus xe—
erosion of decades of scholarshipithas pro- ﬂEctsa broader
THE DISCOURSE therecent  duced,andt! ingattempt todeny us isaproduct graded
UGC Regulations on equity in the class-  th ytoarti i ourex- as BR Ambedkar observed.

room has gone off the rails — so much so
that the agency of vocalising our pain has
alsobeen stripped away. From public intel-
lectuals to social-media trolls, the conver-
sation across p}a[forms appears fixated on

anindecent

asingle Who is the victim? JNU

spectacle, Congress may not have
embarrassed the nation, butit was
hardly effective.

Y G Chouksey, Pune

vice- DhulipudiPan-
dit’s recent statements are not merely dis-

periences of marginalisation —and victim-
hood. Her remarks reveal a myopic under-
standing of caste. The regulations are a
powerful moral and political reminder of
the need to address India’s unfinished pro-
jectofsocial iusﬁce;to callit “irrationaland
totally unnecessary” is outrageous.
Atarecentdinner conversation, afriend

appomung but alamnng, g how heruppe
What eruck me was the confidence with
and justify ice. Her remarks d her ion.Itwas

on the regulations, now stayed by the Su-
preme Court until further hearing, and the

unselfconscious, secure, and socially vali-
dated. In that moment, I found myself con-

Speaking about discrimination in aca-
demia carries professional risks. Silence
often feels safer than dissent. Yet, the un-

Our stories of ionare

archives of . Our narratives have
largely been produced, interpreted, and
circulated by those outside these lived ex-
periences. We i assub-

tural capital for others. They become un-
comfortable, however, when we claim the
right and agency to tell our own stories.
‘When we doso, we are accused of “playing
the victimhood card”.

This brings me to a question for institu-

jects of study rather than authors of theory.
The cycle of knowledge production, dis-
semination, and institutional recognition
bas lusroncal.ly excluded us as creators

appreciated and received well so
longas they can be adapted into
cinema or converted into research
grants that generate social and
cultural capital for others

epapenindianexpressmm.. .

usasobijects. Evenourac-
counts of pain and resistance are often
quoted selectively, depending on when
others choose to portray us as victims or
dismiss us as playing the victim. Our
stories of marginalisation are appreciated
and received well so long as they can be
adapted into cinema or converted into re-

New Delhi

tional Who gets to speak about
ours[ones"whoseexpenence isrecognised
redible?

‘What we seek is not sympathy, but the right
to define our own experiences, to produce
knowledge from our social locations, and to
havethat i

legitimate. It has taken centuries for our
voicestoenterinstitutional spaces. Pleasedo.
not

The writeris assistant professor of Sociology,
Lakshmibai College, Delhi University
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Mumbai ‘melody
road’ faces the
music: Science,
history behind it

Nayonika Bose
Mumbai, February 24

WHEN THE Brihanmumbai Municipal Corporation
(BMC) unveiled a new technology along the Mumbai Coas-
tal Road earlier this month, it came bearing the promise of
anovel experience for Indian commuters: Drive pasta
500-metre stretch between Priyadarshini Parkand Amar-
sons Garden at the speed threshold of 80 kmph and hear
the road belt out the tune of “Jai Ho”, the Oscar-winning
song from the 2008 movie Slumdog Millionaire.

Touted as India’s first “melody road”, it opened amid
much fanfare. But it wasn't long before the road soon be-
came the centre of jokes, memes, and complaints aplenty.
Merely two days after the concept was introduced, resi-
dents from the upscale Breach Candy pocket, whichis
situated across the 500-metre stretch, wrotealettertothe
BMC Municipal Commissioner, flagging concerns over
disturbance, noise pollution and safety. “On a high-speed
arterial road, any auditory distraction is a matter of con-
cern. Drivers are slowing down unexpectedly or becom-
ing distracted, which
poses avoidable safety
risks,” it said,

‘Whilelocal residents
have called for civic inter-
vention into the matter,
musical roads have been
implemented successfully
across the world over the
past 25 years.

The science

The concept of a musi-
cal road entails specially
engineered roads where

* GEOPOLITICS

As PM visits Israel, how
ties evolved over the years

SHUBHAJIT Roy
&DivvA A

PRIME MINISTER Narendra Modi will be
inlsrael on Wednesday and Thursday in his
first visit to the country in nine years.

Modi’s July 2017 visit, the first by an In-
dian prime minister, brought the India-Is-
rael relationship out of the shadows and
placed it firmly in the limelight.

The circumstances of the latest visit are
verydifferent. West Asiais holdingitsbreath
overthe prospectofa potential US-Iran con-
flict, even asa fragile ceasefire remainsin ef-
fectin the war-ravaged GazaStrip.Insucha
moment, itis worth looking at how India’s
ties with Israel have grown over the years,
and the message in Modi’s latest visit.

Aslow build-up
India recognised the state of Israel soon
after it was created in 1948, The establish-

stockpiles and shipped them to India’s air
bases within days. India responded to this
decisive show of support by organising a

mentoffulldi
four —butnotbeft defil
ingmoment involving an unlikely figure.
Palestinian President Yasser Arafat was
in India on January 19-20, 1992. During a
meeting with Prime Minister PV Narsimha
Rao, hewastold that India’s establishment
of a diplomatic relationship wuh Israel
forthe i
New Delhi, he was told, could exert its in-

seriesof high-ps olsrael in2000,
with external affairs minister Jaswant
Singh leading the first-ever Indian bilateral
visit tothe country. Home minister LK Ad-
vani also visited that summer.

To counter criticism from the Left and
minorities, the BJP-led NDA government
also organised visitsby Jyoti Basu, the West
Bengal CM and CPI(M) leader, and Najma
Heptullah theCongress leaderand deputy

musxc is
through grooves
embedded into the road
surface. When vehicles
drive past the precisely
designed ribsat a constant
speed, the road producesa

MAKING NOISE

@ While most musical stretches
are developed in sparsely popu-
lated areas, there have been in-
stances of these being relo-
cated owing to disturbance.

® Amusical road in California, musical tune.

builtin 2008, was re-paved and The variation in tune
movedtoamoresecludedarea  generated from the

amid noise pollution concerns. groovesis determined by

the spacing and width of
eachoftheribs. If theribs
are constructed closely, it produces higher notes while
wider spacing creates lower tones.

‘When vehicles roll past theribs, the friction against
wheels vibrations whicht itsthroughthe
wheels to the carbody. Since each ribis laid out to corre-
spond toa particular pitch, it corresponds to a certain
frequency and the melody is experienced optimally
when vehicles maintain the speed limit.

According to experts, environmental factors ranging
from wind conditions, vegetation, and nearby structures
playacrucial role in ensuring the clarity of sound gener-
ated. Careful analysis of the surroundings is also crucial
to minimise interference from external noise.

The history

The history of musical roads goes back to 1995 when
two Danish artists — Steen Krarup Jensen and Jakob
Freud-Magnus — invented the “asphaltophone” (musi-
cal road) through specifically designed road surface to-
pology in Denmark. However, it was only in 2007 that the
concept of musical roads took shape and burst to popu-
larity. In Japan, engmeer Shizuo Shinoda accidentally

] onlyif it had an amb

ofRajya Sabha, the same year.

dorin Tel Aviv. Arafat came on board.
He famously told a press conference in
New Delhi: “E}_(change of Ambassadorsand

Since then the defence and security re-
lationship picked up pace, as was evident
duringIsraeli Prime Minister Ariel Sharon's
visitin 2003.

in which I cannot interfere... I respect any
choice of the Indian government”.

India formally established diplomatic
ties with Israel on January 29,1992, around
10 days after Arafat's public approval.

The military relationship, meanwhile,
gradually evolved. India had sourced Is-
raeli weapons during the war with Chinain
1962, but the support was rather episodic.

By the time of the Kargil warin 1999, the
full diplomatic ties came in handy TheIn-
dianAirForce(IAF)

During the Congress-led UPA govern-
ment’s stint, external affairs minister S M.
Krishna visited Israelin2012. The conversa-
tion, then, revolved around cooperation on
science and technology, agriculture and
commerce. The strategic areas of defence
and security wereavoided in public.

After2014
Aftercomingto powerin 2014, Modi has

made the relaﬁouship much more visjhle
Hemetlsraeli Pri i

to target Pakistani intruders hiding in [he

Net-
anyahu on the sidelines of the UN General

caves and bunkersin Kargnl s
After, als,

out to their Israeli counterparts. Israel is
understood to have dug into its emergency

* HISTORY

Rajaji: Respected by Gandhi

NikitaMohta
New Delhi, February 24

PRESIDENT DROUPADI Murmu unvelled
a busl of C Raj iin

Assembl: 2014 —thefir
meeting in a decade. The Israeli defence
ministeralso VlSl[Ed India the next yearto

PM Modi with
Netanyahu during
the Israeli PM’s visit
tolIndiain2018.
RRENUKA PURI/FILE

Then&now
Forlong,
India-Israel ties
largely flew
under theradar.
L

Aftercomingto
powerin 2014,
Modihas made
therelationship
much more
visible.

openly talk about defence

specifying peaceful behaviour.

His commitment to the movement did
not mean Rajaji shied away from dissent.
Duringthe QuitIndiaMovementin1942, he

discovered thatr inthe road music
while he was working with a bulldozer.

Soon, the idea of musical roads was implemented
across over 30 stretches in Japan where the idea was not
only toentertain butalso to encourage road safety and
prevent drivers from dozing off. In recent years, such
musical roads have been implemented across the world
including in countries like South Korea, Hungary, Tai~
wan, UAE, and the US, amongst others.

When the music cameto India

The musical stretch along the Coastal Road, builtata
cost of Rs 6.21 crore, marks India’s first foray intothe
technology. Jointly developed by Routes Worldwide
Indiain collaboration with UTKOPRO Kft., Budapest,
Hungary, the project was implemented by BMC along
with a team of 6-7 Hungarian technical experts.

On why the Coastal Road was chosen for the project,
BMC officials said that it was a stretch “that allows for
constant 60-80 kmph travel speed”. Besides aiming to
“introduce joy, engagement and cultural pride” into
everyday travel, BMC hopes this would attract tourists.

© SPORT

Monday ne ofBriLish
architect Edwin Lutyens. Announcing the
change, Prime Minister Narendra Modi said:

power not as a position but as aservice. His
conduct, self-restraint, and independent

Rolein Quit India Movement,
CR formula

CRajagopalachari was born in 1878 into
aTamil Brahmin family in the Krishnagiri
districtof Tamil Nadu. He had his first brush
with political activism as a law student in
Madras (now Chennai), and by 1916, he had
joined Annie Besant’s Home Rule League.
RajajimetMahatma Gandhia few yearslater,

In1930, heled the Salt Satyagrahain the
South, marchmg from Trichy to Vedar-

Home minister Rajnath Singh visited Is-
rael in November 2014, followed by Presi-
dent Pranab Mukherjee in October 2015
(thefirst-ever Presidential visit from India)

Since Modi's first visit in 2017, the
geopolitical environment in West
Asia has shifted considerably. The
latest visit will be closely watched

The October 7, 2023 Hamas attack trig-
gered atwo-year war in which Israel killed
around 70,000 people in Gaza and left
much of the territory in ruins. An uneasy
truce now prevails in the territory under
Ti plan, which now fz
cial test — disarming Hamas. India re-
cently attended the first Board of Peace
meeting in Washington as an observer.

Thentherearethetensionsiniranasthe
US masses its forces around the country.
This comes after the 12-day war in June
2025 between Israel and Iran during which
the US bombed Iranian nuclear facilities.

Clearly, the Indian government and
Modi are taking the risk of travelling to Is-
rael atatime when theregion isin turmoil.

For New Delhi, this is a tricky diplo-
matic situation where it has to weigh the
costand the benefit of the visit.

Israel is not only a key defence and se-
curity partner, it is also an important econ-
omic partner in the India-Middle East-Eu-
rope Economic Corridor (IMEC). And Tel
Aviv is a political player with whom many

lateral ties.

On the other hand, Iran and other na-
tionsin West Asia are closely watching New
Delln 's close relationship with Israel and

and external affairs minister: Swa-
raj in January 2016. A number of Indian
ministers and parliamentarians have
visited the country in the last 10 years.

But what set Modi’s 2017 visit apart was
himskipping the stop at Palestine that was
partof previous official visits. Thistime, too,
Modiis makingastandalone visit to Tel Aviv.

Netanyahu visited Indiaon January 14-
19,2018. In the last three years, since Net-
anyahu was re-elected for the sixth time,
Modi and the Israeli PM have spoken at
least 10 times. In November 2025, pacts on
defence and launch of free trade negoti-
ations were signed. The two sides have
been cooperating on a range of sectors,
from Al to agriculture.

‘They have also developed close stra-
tegic cooperation in defence, as was seen
during the recent Operation Sindoor, and
cyber security, as was revealed during the
Pegasus disclosures.

Thechangingregion
In the years since Modi’s first visit, the
= 3 hasshifted con
siderably.

Israeland the Arab world have been at-
tempting to normalise their ties under the
Abraham Accords signed during Donald
Trump’s first term as US president.

what impact it would have on
their respective equations with India.

On the agenda

Defence, trade, Al and technology, and
the IMEC project will be on the top of the
agenda during Modi’s visit.

Netanyahu also recently described
India as a central pillar of his proposed
Hexagon of Alliances which seeks to unite
Israel with Greece, Cyprusand several Arab
countries, besides India. Tel Aviv has
framed this as a move to counter “radical
adversaries”. It remains to be seen if New
Delhi provides legitimacy to this new
formation considering its global image.

Besides, Modi and Netanyahu are ex-
pected to exchange notes on how to push
the IMEC, which Israel is part of.

During the visit, Modi is slated to ad-
dress the Israeli Parliament, Knesset, be-
coming the first Indian leader to do so.
However, this moment may get entangled
inIsrael’s domestic politics.

The country goes to the polls in October
in what will be its most contentious elec-
tions in recent history. Netanyahu, whois
facing political pushback, is showcasing
the visit as one of his key achievements.

Modi’s Israel trip will be among the
most watched visits to the region.

and Nehru, now invoked by BJP

Independent
voice

® Despite being one
of Gandhi's closest

sebut hostility toitsimposition by the force

of numbers that dominates his writings.”
CRwas: a]so a Iea&ngadvocaleof temple

entry for castes.In 1938, when

tralising policies. In August 1959, he formed
the Swatantra Party. It championed freeen-
terprise with some controls, but was criti-
cisedby ¢ including Nehru,

Daln leader MC Ra)ah mLmduced aBillto

for: representmgthe “middle agesofLords,

publicly di with Gandhi and argued
thataCongress-Muslim1 -

and

castles an

ingwas the “golden key” to freedom.

Despite reservations, Gandhi said he
would assent to the ‘Rajaji formula’. The
plan required the Muslim League and the
Congress to form a provisional national
government, provided, among other con-
ditions, that a plebiscite be held on the Pak-
istan question after the transfer of power
from Britain. Jinnah rejected it.

Stance on Hindi, temple entry
Rajaji’s approach to Hindi is best cap-
tured by the simile he used to describe its
introduction in high schools when he was
Premier of Madras in 1938 — it was like
“chutney onaleaf, tobe tasted or left alone”.
But during the 1965 anti-Hindi agitations
in Tamil Nadu, he opposed Hindi as the
sole official language. Author Vasanthi

theT: Hewasar-
rested twice for refusing to sign a bond

rinivasan wrote in Gandhi’s Conscience
Keeper(2009), “Ttis not hatred for Hindi per

Rajajidis-
agreed with himdur-
ing the Quit India
movement, arguing
fora Congress-M:

access to public spaces, CR fully backed it.
A majority of the trustees and priests of
Lhe famous Meenaksl-u Temple expressed
it Dalits but feared aback-

limL

mise.

@ He had servedas
Home Minister under
Nehru, butsoon
grew critical of what
hesawas Congress s

lash. CR them pro(ecuve legisla-
tion. OnJuly8,1939, hisfriend ha

of Rajaji at the Rashtrapati Bhavan is in
sync with the cultural nationalism es-
poused by the BJP. In many ways, his ac-
compllshmen(s reflect the transition from

In 1948, he Lord

Iyerled agroupofDalitsintothetemple. Re-
ceiving the news, CR was “beside himself
with delight”, wrote historian Rajmohan
Gandhiinthebiography Rajaji: A Life (1997).

Others: reacted less favourably. A pnest

Mountbatten as Governor-General, be-
coming the only Indian to hold the office
before India became a republic. He later
served as the Chief Minister of Madras
state. Rajaji is also celebrated for his retell-

tatistand
ing policies.

in justify hi
opposition, which led CR to respond that
the shastras were “like the infinite ocean

ingsofthe and
Heembodies much of the conservative
vision that resonates with the BJP, includ-

fromwhich...os coral
aswell as mireand shark.”

Political legacy
CR hadserved as Home Minister under
Jawaharlal Nehru, but critical of

ingi toNehruvian
Respected by both Gandhi, who called
him his conscience keeper, and Nehru, Ra-
jaji died in 1972. “The important point
whjch Ralan s pohncal career and ideas

what he saw as Congress’s statist and cen-

isthata 1 flexibility
is possible in politics,” notes Srinivasan.

Being Eileen Gu: Row over the American representing China at Winter Olympics

Shivani Naik

Mumbai, February 24

THE WINTER Olympics’ grittiestand most
glamorousskiing star Eileen Gu, an Ameri-

- ing China, spent
Valentine’s Day on a date with ‘Big Air’ at
the qualifiers.

The Big Air was considered one giant
step for womankmd in 7022 because its
jaw- acceler-
atingupagiantramp that tiltedattheedge,
catapulting into a20-metre orbit, spinning
four-and-a-half times mid-air while rotat-
ing twice off-axis, before descending to
land, floating backwards. Milano Cortina’s
most recugmsable star picked silver here,

and proceeded to secure most Olympic
medals in free ski history.

Eileen, Ailing’in Mandarin, would dedi-
cate the medals, which came after a con-
siderable battle with concussions and men-
tal health troubles in 2025, to the woman

ired hermost—her Chi
mother Guozgen Feng, who passed away on
Monday. “Because I promised her I'd be
brave like her,” the 22-year-old would say.

Her Chinese connection, however, is

s-thi

11 posi
tive attention, including from the US Vice
President. J D Vance told Fox News that he
would root for “people who identify them-
selvesas Americans”. Icenamlythmkthat

hogrewupinthel
of America, who benefited from our educa-

E|leen Gu after winning the freestyle skiing
ipe final at the Winter Olympics. ap

entsatthe
W1mer Games On Februaxy 9, she had ﬁ'nmr‘- liberties
erinwhatis hemost ~ that y place, Iwould

“progressive” (read: daring) event of the
2026 edition, thewomen’s slopestyle, where
self-doubt, fear, and injury are one tiny mis-
takeaway. Celebrating to aKendrick Lamar
ditty, she then picked gold inthe pipe event,

hope that they want to compete with the
United States of America,” Vance said.

SanFran & sangfroid
Eileen Gu was born in San Francisco to

an American fatherand a Chinese mother.
Yan Gu was frazzled watching her 3-year-
Id skii downhill ata peed, and

skiing, not realising the higher risks. But
the young Eileenloved tofly, and was ready
tobe coached.

Around 2019, she shifted allegiance to
Chinaaftersplitting time in both countries.
Evenatage9, Eileen had competed on Chi-
neseslopes, while simultaneously gaining
proficiency in Mandarin and keeping top
grades in academics back home,

Inthelastedition of the Games, she was
pitted against two other equally hardwork-
ing American borns who turned out for
China— Beverly Zhuand Ashley Lin, both
figureskaters. This year, American internet
chatter has propped up figure skater Alysa
Liu, born to Chinese-American parents
who fled communism and representing
the US, to create a non-existent beef be-
tween the talented youngsters.

Her Chin ionhad stirred

and that probably made a difference
today.” Milano Cortina proved her Beijing
‘Winter Olympics performance wasn’t a
one-off. Butcyberbullying has followed her
over her decision to represent China.

Why China

Eileen Gu first availed of her right torep-
resent China in 2015, saying that though it
wasan “incredibly tough decision,” she was

“proud of my heritage, and equauy proud
of my American upbringings.”

Olympics has several athletes with dual
citizenships, which allows them to switch
nationalities, under Rule 41 of the Olympic
Charter. Eileen's mother was bornin China
and went to Peking University before head-
ingto Stanford and toa career as a venture
capitalist. Young Eileen spent many

upcontroversy last time, too, when French
opponent Tess Ledeux was quoted as

steered her towards freestyle, which com-
bines snowboarding stunts and downhill

by AP: “WhatTknow is that she
got lucky and that’s only fair, she was able
totrain in the venues before everyone else

epapenindianexpress;oom.- .

competing on Beijing's slopes.
Sports federations of many countries rou-

Eileen has particiaped in international
competitions under the stars and stripes
banner, but never in the Olympics.

Unfazed

Eileen—whohasanet worth of USDS0
million.
is pursuing international studies at Stan-
ford University — has maintained her
composure about the controversy.

"I hope people channel their effort to
make this world better,” she told CGTN. “1
handle all my social media myself, so 'm
theone whoreadsthose comments. Those
who ski and love sport, those furiously
passionate about life and with dreams, are
notthe onesoffending me online orspread-
ing malevolence or rumours. I'm 22. It’s
part of growing up. and I know many
women gothroughit, just that for me stakes
are higher,” she explained.

tinely look for talent that can rep!

them, evenifforeign-born. China, however,
doesnot allow dual citizenship, and thishas
led to added scrutiny around Eilieen.

New Delhi

aboutwhat
herself. “An 8-year-old Eileen would adore
the now me, and be obsessed with me,” she
once replied to ajournalist’s question.
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No undue rewards

FDI in the drug industry hasn't triggered tech
transfers, policymakers must stay put

OVARTISAG'S DECISION toexit its Indian subsidiaryis only the

latest instance of large multinational drug companies choosing

to cease their India operations or restrict their activities in the

country toselling and marl\et\ng a few unported specla].lsed
high-value products,where profitability i olumes. They
findit hard to competewith India's pharma mdust.ryand havelittleinterest
inbuildingmanufacturing facilities in India. Theirresearch & development
(R&D)activities hereare confined toback-end and peripheral ventures such
asmarket researchand dataanalytics,wherelowcostsare anattraction.None
of them haveeverengaged in R&D: onnewdlemxcal em]nes (NCEs)inIndia.
Thetrend of BigPharmaleaving Indiansh because
overthe last half a century, drugmakers from the West appea.red keenon
expanding theirl inIndia Thr‘vup:u:uwuuuy bsidiariesor
bought Indianc i bly hoping thatatsome point, New Delhi
would eventually lower the thresholds for patenting. That hope has, how-
ever, neverbeen fulfilled.

Though India adopted product patents in pharmaceuticals way back in
2005, it still retains stiff “public safeguard” provisions to curb abuse of the
exclusive rights granted to innovators. Section 3(d) of the Patents Act, for
instance, restricts secondary patents on“known molecules"with the defined
criterion of “significantly enhanced efficacy”. Also, under domestic laws,
generic companies may rely on the innovators’ data dossiers for their own
commercial ventures. India’s policymakers are accused of formulatingand
implementing industrial policies that have undermined the flourishing of
entrepreneurship and economicvalue creation. There have been numerous
examplesof regressive policieslikeadifficult licensing regime, red tape,and
reservingassorted labour-intensivesectors forthe micro,small,and medium
enterprises. Perverse incentives existed for firmstorestrict theirown growth.

The pharmaceutical sector has, however, been a notable exception. Just
two years after Independence, the Bakshi Tek Chand Committee recom-
mended measures to‘“counteract the misuse orabuse of patent monopolies
inIndia”and sought the enactment of compulsorylicensing provisions.The
Justice N Rajagopala Ayyangar panel discussed the matter in great detail in
its 1959 report.It didacknowledge that the desire foreconomic rewardisan
important factor motivating inventions. However, the panel stressed that
patents are taken not in the interests of the economy of the country grant-
ing it, or with an intent to manufacture there, but with the main object of
protectingan export market from competition.Even the 2005 amendments
did not essentially change the policy thrust. The policy has indeed let the
domesticindustrythrive.

Studies have shown that foreign direct investment in India’s drugindus-
tryhasn’tresulted in the transferoradoption of technology.Nor hasit created
sufficient linkages with domestic production systems. In fact, Big Pharma
increasingly outsource R&D to start-ups and publicly funded institutions,
merely conducting horizon scanning to identify commercially promising
NCEs. Rewarding inventors in amore liberal way would be meaningful only
when the countryis technologicallyadvanced enough to maintain the pace
of R&D.India’s drugindustryt really crossed thist Id,though
ahandful of companies mayjust beat the cusp of driving innovation-based
growthverticals. Policymakers don’t need tobe perturbed by the trend of Big
Pharmaexits.Instead, theyought to continuewith the current policy marked
byjudicious patenting,lowering the cost of new-generation medicines,and
aiding backward integration of the industry.

The Rolex you want may
not be in stock for long

IFYOU ARE very lucky,you might nowbeable towalk in toa store and walk out with
aRolex. It may not be the model or style thatyou hnped for, but the simple fact that
someof thebrand’swatcl ksastark fromfive
yearsago, when most qulumd ]ommg alengthy waitlist. That you can splash your
the market fornew astate

of i Hasseen rts contract for the pasttwcyears

That maybe changing.Overrecent week
past the nadir. But any recovery is slowly wmdmg UpE rather than spnngmg forward.
And even if the market 't b

Smss watch sales soared between 2021 and 2023as consume[s in the USand

butwithlittl diton,turned

FTERTHE SUCCESS ofa
three-year-long pilot
project, Ireland became
the first country in the
world tointroducea per-
manent basicincome policy forartists.

It’s truly remarkable. Some other
places, such as New York, San Fran-
cisco, or St. Paul in Minnesota, have
had similar programmes for artists,
although only temporary or pilot pro-
jects.However, the Irish programme is
the first permanent one of its kind,and
Patrick O’Donovan, Ireland’s culture
minister, had enough reason to call it
“the envy of theworld”and “a tremen-
dous achievement” for the country.

Many great artists of the past were
able to create famous works because
they had the support of powerful
patrons. Governments in many coun-
tries today continue to support artists
by providing funding for public art
projects, museums, and art colleges.
There’s a catch, though. Artists’ free-
dom may become limited if the gov-
ernment wields too much control.

As William Deresiewicz, a promi-
nent critic of the arts and culture,
observed in a 2015 article in The
Atlgntic titled “The Death of the
Artist—and the Birth of the Creative
Entrepreneur”, the career of artists is
currently undergoing a unique phase
of evolution. “Artists will inevitably
spend a lot more time looking over
their shoulder, trying to figure out
what the customer wants rather than
what they themselves are seeking to
say,” Deresiewicz intuited. Later, in his
2020book, The Death of the Artist: How
Creators Are Struggling to Survive in the
Age of Billionaires and Big Tech, draw-
ing on interviews with artists of all
kinds, Deresiewicz argued that we are
living through a moment of revolu-
tionary change. Ifartists were artisans
of the Renaissance, bohemians of the

@ BASIC INCOME FOR ARTISTS
PILOT PLAN HAD SIGNIFICANT IMPACT IN THE LIVES OF ARTISTS, PERMANENT POLICY AN EXAMPLE FOR THE WORLD

An artful Irish vision

ATANU BISWAS

Professor of Statistics, Indian Statistical
Institute, Kolkata

of the twentieth, a new model is
emerging in the digital era that is
transforming our fundamental
assumptions about the nature of art
and the role of the artist in society.

In fact, American anthropologist,
author, and anarchist David Graeber
told the French-l

orcontemporary,“arts” coverany form
of creative or interpretive expression,
such as visual arts, theatre, literature,
music, dance, opera, film, circus, and
architecture.Italso coversany medium
used for those purposes. For instance,
choreographers in dance and make-up
andset d intheatreare covered

Socialter that in the 20th century, Eng-
land would produce an incredible musi-
cal movement that would sweep the
globe every decade or
s0. Why is it not hap-

by the definition.

The Irish pilot project produced sig-
nificantimpact. According to research,
for every euro invested
in the Irish pilot pro-

pening anymore, Grae- The aim of this ject, wider society
berwondered. “Where i received €1.39 in
targeted polic;

is the next John = 9 _po_ ty return. Sociologist
Lennon? Probably mterventu?n 18 °_ Jenny Dagg of
packing boxes in a supportworking artists Maynooth University
supermarket some- and creative arts declared it a victory for
where,”he said. 2 everyone but noted that

The pandemic had pfrofessmnals .to the weekly payments
made things worse for focus on their were not enough to

artists, for sure.To sup-
port artists and cre-
ativeartsworkers after
Covid-19, Ireland launched a Basic
Income for the Arts (BIA) pilot project
(2022-2025). It paid 2,000 successful
applicants a weekly income of €325
compared toa control group of 1,000.
“This new grant will create a floor and
asafetynet forartists,”said Leo Varad-
kar, Ireland’s Tanaiste at the time.
Inlreland, the definition of “creative
arts worker” is very wide. It covers any-
one who has a creative occupation
whosework hasa significant influence
on the production, interpretation, or
ition of arts. Whether traditional

h century,and p

artistic pursuits
R ———

support artists fully.
The basic income
amount, indeed, is only
about 30% of the average gross annual
salaryin Ireland.

However, the significantly lower
levels of anxiety or despair and the
20% lower chance of experiencing
forced hardship were two key benefits
of the programme. It's pertinent to
note that female beneficiaries experi-
enced the most improvement in their
psycl ical and overall well-bei

As per the cost-benefit analysis,
artists experienced an average
monthly increase of almost €500 in
arts-related income and anincrease of

® TOURISM'S IMPACT

Vice-president CP Radhakrishnan

Tourism is more than an industry. It is a bridge
between cultures, a driver of economic
opportunity, and a powerful instrument

of soft diplomacy

€333 in arts-related expenses. At the
same time, their dependence on social
assistance reduced, and their income
from non-artsemployment decreased
by almost €280. This shows that the
programme has resulted in the
improvement and transformation of
thelives of artists,as they are now able
to complete their work, remain
in the sector, and interact with
theiraudience.

However, it should not be forgotten
that the BIA is not a universal basic
income. The aim of this targeted pol-
icy intervention is to support working
artists and creative arts professionals
to focus on their artistic pursuits.
Moreover, in a recent public consulta-
tion, 97% of the public and the arts
sector have agreed that the scheme
should be made permanent. And, as
reported, inspired by the Irish exam-
ple, the Scottish government is
actively considering a similar basic
income scheme for artists.

The link between artistic and
labour values in the Irish study was
explored in a paper published in the
journal Cultural Trends in July 2025.In
addition to providing significant sup-
port to a broad demographic range of
artists and arts workers, it offers a
unique example worldwide of how a
national cultural policy instrument
can inform that emerging story and
offerinsights into how some aspects of
abasic income policy might operate if
introduced for the general population.

“If we value art, we must support a
basicincome,” Canadian tech journal-
ist and author Paris Marx also said in
an essay on Medium 10 years ago. And
“take a bunch of working-class kids,
give them enough money for them to
hang around and play together, and
you get the Beatles”, was David Grae-
ber’s direct answer. The ball is rolling
now.Who knows, maybe theworld will
become more artful!

Robo-advisors vs humans: Who wins?

CS MOHAPATRA
DEPANNITA GHOSH

Respectively [EPF Chair Professor and
Research Analyst at the National Council of
Applied Economic Research

Adigital economy needs a blend of both: algorithms
assess client risk profiles and ensure suitable

THE DEBATE PITTING robo-advisors
against human advisors is often about
competition and not so much about
complementarity. Today, advice is free-
floating. When it comes (u fmancla]
advice, peopl; asec

recommendations, human oversight adds value

like proof and we start believing we can-
not]osn Inafalling market, fear feels like
weexitat thewor t llulL

runup hand sell afterthe fallhasoccurred.

it matters to them and their fannly s
future the most. Hence, it is imperative
to take correct, timely, and appmpnate

i f

g invest-
ment too long because selling feels
painful. These patterns are repetitive.
That is exactly why right advice matters.
Rot i k i la-

The multiple

While smartwatches ate into the lower end of the market, pricey models grew more
popular. But starting in 2024, Swiss imports fell as the super-rich turned to experi-
ences,the simply comfortable faced rising costs and Chinese demand evaporated.

One early 51gn of a rebound camein January,s when Richemont posted a su.rpnsc
inc whichi
Jaeger-LeCoultre and A Lange & Sohne that had been under pressure. Richemont’s
biggest name, Cartier, has been adopted by Gen Zand had already been ona tear.

Afewweckslater, Swatch Group CEO Nick Hayek forecast strong growth thisyear,
after the maker of Omega, Longmes, and Tlssct saw a rebound in the second half of

2025.And earlier thi Watch d Group,which
half of its revenue in the US, upgraded its sales outlook for
the current fiscal year.

Still, the path to recovery may not be straightforward.

Exports of Swiss watches to the US have been gyrating

importduties. Muchwill thedirec-
tion of stock markets, which tend to be correlated with US
luxury demand. While the impact of tariffs should moder-
ate,the escalation in the price of gold is yet to be fully passed
through,according toVontobel Equity Research. The biggest
driverofany though,willbe Chi

Exportsof Swisswatchesto Chinaand Hong Kongrosein
January, encouraging given that this Chinese New Year falls
two weeks later in 2025. Ad[ustmg for the calendar effect,

i h-single digits,says Von-
tobel. But the jumpis fromalowbase,and the Lunar NewYearspendmgnumbetswtll
be the crucial test. If this recovery does take off, the biggest names will benefit.

The major brands haven’t been immune from the downturn. The volume of
watches sold by Rolex fell 2% to 1.1 million last year, according to Morgan Stanley
and industry adviser LuxeConsult, the first time in over 20 years that volumes have
declined for two consecutive yeamThls might be pama]ly self-inflicted,as the com-
pany makesan efforttok mort
Strongaverage selling prices hﬂed t.he va]ue of sales by 4%.

But thefourlargest pr dbrands—Rolex, Patek Philippe, Audemars Piguet,
and Ri Mille—increased marketsharelastyear. Thisis unusual.In other parts of

market,iti
market share loser last year, according to Morgan Stanley and LuxeConsult. Some of
theweakness reflects the fact that Swatch is more dependent on China.

The Morgan Stanley/LuxeConsult data also finds Omega, Swatch’s biggest watch
brand and the industry’s fifth largest by sales, is losing out to Rolex. Its higher-end
names, Breguet and Blancpain, underperformed as well, they said—despite the fact
that demand for models with a retail price of over $64,600 is growing. Swatch dis-

Bloomberg

puted the data,and said it was growing more quickly than th industry.

Ultimately,for Swatch and therestof ival tickingwill
comed; to inluxury’s markets,Chinaand the US.
Asmuchasst 1ik what they s antit, ill
behappywi dell again requireawait.

information, including suggestions from
age-old trusted advisors or insurance
agents coupled with low-costalgorithm-
based robo advice, makes investors’deci-
sion difficult when they marry it with
their personal needs, risk appetite, future
sources, avenues of alternative invest-
ments, etc. As Philip Fischer observed,
“The stock market is filled with individ-
uals who know the price of everything
butvalue of nothing”

Which one is better, robo or tradi-
tional advice? While robo advice is
mechanical, quick, precise, and infor-
mation-based, human advisors,in addi-
tion to publicly available market infor-
mation, amalgamate personal choice,
feelings, and intuitive anticipation
about the market, and assessment of
other alternate investment avenues
Robo-advisors may pass the test of tech-
nical audit in terms of quality and cor-
rect advice, but may fall short of meet-
ing personal needs, risk appetite, choice,
and intuitions that are guided by aset of
information in the mind of the investors
orhumanadvisors.

Ina rising market, recent gains feel

takep
tions and make predictions based on
information in the public domain. For
many new investors, the real alternative
is not a senior wealth

Automation does not necessarily
remove bias. It may shift bias into prod-
uctdesignand platform incentives. Con-
flicts of interest can still exist through
part dels,evenif
the user interface looks clean. This is
where human advisors will continue to
matter. It is not only about choosu:g

combined model.

Will digital advice grow safely, or
will it grow mechanically? If digital
advice expands without strict rules,we
risk replacing old style mis-selling
witha newkind of opacity. However, if
regulations insist on clear fee disclo-
sure, transparent incentives, auditable

between: butal:
ple during real-life situations suchas )ub
loss, medical emergencies, business
shocks, etc. Personal finance is not just
mechanical portfolioallocation but deci-
sions that factor in con-

manager, but no advice e text,j andreas-
at all, or advice from Robo-advisors may surance, especially when
social mediaand friends. pass the test of stress makes peopleaban-
Digital platformsreduce  technical audit in terms  donlong-term plans.

thiseffortas theymakeit N There is another
easier to start, diversify, quu.ahty and correct added advantage that
and rebalance while advice, but may fall good human advisors
helping investors avoid short of bri coach-
panic decisions. personal needs ing. Many investors do

In India, the
investor base is grow-
ing rapidly with the advent of digitali-
sation along with the rise in retail
investment. The United Payments
Interface processed about 21.70 bil-
lion transactions in January, worth
roughlyaround ¥28.33 lakh crore,and
the total demat accounts were
reported at 21.6 crore at the end of
December 2025. People are entering
the digital market through apps for the
first time with inadequate knowledge.
Simple and low-cost guidance through
robo-advisors becomes handy.

THE EDITOR

Threat & opportunity

Apropos of "Remade or reduced"
(FE, February 24), Nandan Nilekani's
remarks at the India Al Impact Sum-
mit rightly highlight the real chall-
enge for our IT industry—not the
arrival of generative Al itself, but
the persistent gap in deploying it
effectively within enterprises.
While the editorial captures the
anxiety over potential headcount
reduction and billing-hour compre-

ssion, it also points to a clear
opportunity: Indian firms' long
experience in integrating complex
systems, handling legacy environ-
ments, and managing compliance
gives them an edge in bridging this
gap. To turn threat into strength,
companies must accelerate reskill-
ing programmes, shift decisively
towards outcome-based models,
and invest in reusable Al platforms
tailored to industry workflows.
Clients too should recognise that

not lose money because
they chose the wrong
product, but because they change plans

too often. A good advisor acts like a
Sevieingpomio e L

logic,and strong grievance
redress, robo-advisors can help close
the gap and push the market to grow.
India is already moving rapidly
towards a digital finance culture. The
question iswhetheradvisory models will
match that speed with responsibility.
Regulators should move from broad
principles to practical standards. Mak-
ing algorithm-based advice auditable,
providing incentives, ensuring trans-
parent partnerships,and fixingaccount-
ability when advice fails suitability
checks will be helpful. Investment plat-
forms must treat trust as part of their
product design, not just marketing.
The real question is not whether
robo-advisors will outcompete tradi-
tional ones, but whether investors will

the trade-offs, ;et keeping the focus on
goals. Technology can rebalance a port-
folio, not fear.

So who wins? Technology is best for
repeat tasks like onboa[dmg, profiling,

getp d advice that is easy to
access and fully aligned with their
intuition, risk appetite, and personal
goalsas well as beingaccountable and
answerable. While algorithms must
assess client risk profiles and ensure

reporting,and ret

suitable r dations, qualified

best for nuance, accountability, and
decision shaped bymcome uncertainty,
family taxes, health,and
emotions. The future is likely to be a

true value comes from deep
integration, not just pilots.
—A Myilsami, Coimbatore

Test for IT firms

The challenge before India’s IT
sector is not whether Al will replace
services but whether firms can
close the deployment gap
between technical capability

and organisational readiness. For
decades, labour arbitrage and
process expertise sustained

human oversight adds value. In today’s
rapidly digitising economy, a blend of
robo advice guided by humans is the
need of the hour.

growth, yet generative Al now
automates much of that foundation.
Embedding models into enterprise
systems requires more than
enthusiasm; it demands disciplined
data cleaning, process redesign,
reskilling, and compliance. The

real test lies in whether companies
can transform technological power
into economic value.

—K Chidanand Kumar, Bangalore
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Taking on Banking
Snake Oil Salesmen

But mis-selling needs more than stricter rules

Tighterregulation over mis-selling of financial services
such as loans, insurance and MFs was long overdue.
With RBI plugging a glaring gap in oversight, household
savings will have one layer of defence against being
channelled intounsuitable avenues. But theextent of the
malaise is enormous, and regulation as envisioned does
notaddress the underlying information asymmetry that
causes it. People will still learn about the benefits of a fi-
nancial investment from those who stand to profit. Fora
nation that implicitly trusts physical savings like pro-
perty and gold, the spread of financial literacy remains
grossly inadequate. Mis-selling affects savings behavio-
ur and, unless right correctives are applied, it contribu-
tes to capital inefficiency.

Improvements in transparency and deterrence are a
necessary first step as a new generation of savers widen
. theirhorizons. Thehorizon isshifting
outward due to financial innovation,
not all of which may be appropriate
for the stage of financialisation of the
economy. There are strict rules on
what can be stocked on the shelves of
India’s financial supermarkets. Equ-
ally strict rules are needed on telling
shoppers how these could affect their financial health,
particularly for new products where customers have no
context beyond thelabelling on the package.

Since distribution and information travel on the same
networks, regulation must be balanced. The structure of
financial markets requires tightly integrated sectoral
oversight. The ultimate objective of informed consumer
choice, however, is a bigger social endeavour beyond the
scope of financial regulators. Not only does an individu-
al need to be educated about making money, but she also
needs tolearn how much of it should be spentand where
topark what isleft over. Thisunderstanding comes about
through an all-of-society approach. Regulators can ensu-
re that the quality of information is acceptable, but its
dissemination requires an agency they do not possess.
Neitherisitavailable intergenerationally.

Striking at the
Heart of Terror

Despite long being both a victim of terrorism and a key actor
in combating it, India has never articulated a comprehensive
counterterrorism policy. Its response has remained fragmen-
tedandoperationally driven,lackinganoverarchingstrategic
framework. The newly released National Counter-Terrorism
Policy and Strategy seeks to fill this wide gap, recognising the
networked, adaptive and multi-domain nature of contempora-
ry terrorist groups, and advancing a framework that is antw\-
patory ratherthanreacti ategicrather

‘The document recognises multiple risks across land, air, sea
and cyber domains, including threats [rom drones, dall\ web

l SWAMISPEAKQ Negative FDI suggests success, celebrate this sign of democratic capitalism

Swaminathan S
Anklesaria Aiyar

B he worldis: unpmssed by Indi-
as strong economic perfor-
mance and, so, FDI has been
‘booming. But readers may be
surprised tohear that net FDI
(NFDI) hasactua]ly beennegativeinthe
last4mths (-$2.40 bn in September 2025;
-$0.167 bn in October; -$0.446 bn in No-
vember;-$1.61 bn in December).
Gross inflows have been substanti-
al:$6.60bn in ; $6.54 bn

Sari, sari night

love with systematic investment plans
(SIPs), inwhichi

in October; $6.41bn in November; §5.84
bn in December: But outflows have ex-
ceeded inflows. This does not denote a
crisis. Rather, it's something to cheer
—the outflows reflect success.

There are two sorts of FDI out-
flows. One, Indian companies inves-
ting in equity abroad. This is still mo-
dest. Two, fast-growing outflow that
represents repatriation of dollars
‘brought in as FDI in earlier years. In-
dian market valuations have become
so high that foreign inves-
tors think it worthwhile to
have IPOs or secondary sa-
les at high Indian market
rates, and remit the proce-
edshome indollars.

In October 2024, Hyunda-
i’s India unit raised more
than $3 bn in the biggest-
ever IPO. In 2025, LG Elec-
tronics sold 15% of its stake
in its Indian subsidiary for
the eql.uvalent of $1.31 bn.

boasts a strong do-
mestic investor base that
has kept stock markets boo-
ming even though net FPL
has been close to zero
inthelastdyrs.

The middle-clas-
ses have fallen in

T T

Indian market
valuations have
become so high that
foreign investors
think it worthwhile
to have IPOs or
secondary sales at
high Indian market
rates, and remit the
proceeds home in

tain amount every month into mutual
funds regardless of market condi-
tions, India now has become a strong
market that is not hostage to sudden
stops in FPIs, as in most Latin Ameri-
canand Asian countries.

This has some unexpected consequ:
ences. FDI is an equity inflow in forex
thatfinances greenfield investments in
India. Economists view this as far pre-
ferable to FPIs intostock markets, since
factories cannot suddenly exit in troub-
led times the way port-
folio flows can. Howe-
ver, many foreign di-
rect investors have fo-
und they can use
India’s booming IPO
market to sell part of
their long-held Indian
equity at a big profit
and take the money
out in foreign ex-

equity from Indian promoters who had
great ideas but little money. They were
financed overwhelmingly by interna-
tional PE and VC players. This has led
toademocratisation of capitalism.
Swiggy and Paytm lost money for
vears, and could never have attracted
conventional finance, which required
that companies have a track record
of profits. Startups like Paytmrequ-
ired patient equity finance that wo- 4
uld nurture them for up to a deca-
de before turning profitable. PE-
VC players were willing to por

itsispartof the reason for negative FDI.
But from being a source of worry, we
should celebrate itasasign of booming,
democratised capitalism. Global finan-
ce has found ways of financing entre-
preneurs with good ideas that no go-
vernment could have achieved.
For2yrs, India’s PO market has be-
enred-hot, attracting massive investor
interest, and record capital raising. In
2025 alone, companies acrosssectorsli-
ned up tosell shares to the public, with
huge oversubscription and proceeds
running into tensof billions of dollars.
Pipeline for 2026 remains substan-
tialand diverse. Alongside traditional
financeand technames, new entrants
are emerging. CleanMax Enviro

THE SPEAKING TREE

Racingto
The Spirit?

ANANDMURTI GURUMAA

Inthe churn of samsar; ambition
isoften celebrated asa virtue. We
aretaught to set targets, chase mi-
lestones and relentlessly pursue
success. However; seekersoften

approach their sadhana, spiritual
practice, with the mindset they

use in the marketplace. Butsadh-

Energy Solutions is ama-
jor RE IPO this month. XED Executi-
ve Development is set to launch the
first IPO out of India’s GIFT City fi
nancialhubinMarch. The markets

them- selves are ex-
peri-

1
ur
money into thousands of Indian When successful startups have good

startups since they were impres-

enough track records to launch IPOs,

sed by the quality of entreprene- PE-VC investors can partially or fully
urial ideas. This huge increase €Xit ata huge profit

in the entrepreneur base is an
important reason for new dynamism
of theeconomy.

‘When Gol opened space tothe priva-
tesector; experts wondered if there wo-
uld be any takers. The sector requires
massive finance and hi-tech. But over

by PE-VC. Si-

cur when Indian star-
tups — Swiggy and Pa-
ytm are good examples —
have IPOs. Such

dollars change. This, then,be- 200 companies ente\'ed the sector
iveFDL.  mostly star
Outflows also oc-

milarstories can betold of many other
sectors, including Al development.
‘When successful startups have good
enough track records to launch IPOs,
PE-VC investors can partially or fully
exitatahugeprofit. Insome cases, these
investors also make block sales to other
foreign investors. Money from such ex-

neverbedoneforatar
get. Itmust always be done with
love, in total surrender; en]oymg
every momentof it. Otherwise,
it becomes merely aneguusuml
phase, anew drive for the same
oldambitiousmind.

‘The object of desire changes, but
quality of desireremains thesame.
Earlier; you wanted to berich, suc-
cessful and famous. Now you say,
‘I'want to become great. I want to
becomeenlightened. I want to be
aflying yogi.’ This misguided am-
bition is often more difficult tode-
tect than material greed. One be-
comes proud of doing something

‘great’and ‘holy’. Youlook at your

old friends stuck inmundane' pur-
suitsandasubtlearrogance ari-
ses. You think, Tookat them, wast-
ting with new technology, with firms ingtheirlives, while Iam under-
introducing Aldriven platforms to takinga great pursuit.”
streamline IPO execution. Itisinthis pursuit that many
Thecurrent wanderi
Many recent [POs are trading at or be- ce to place, looking for amystical
lowissueprice. India’s IPOstory isone experience to validate their effo-

of impressivescaleand evolvingmatu-
rity. But several startups will go bust,
and themajority will never get nearan
IPO. The rise and fall of Byju's, once
valued at $22 bn and now struggling to
stay alive, shows that startups can be
big frauds, too.

That is the price PE-VC investors
are willing to pay in their search fora
few big successes. This is what dyna-
miccapitalism should look Iike.

For a Fiscful
Of Rupees

Aditya Sinha

Fi issions (FCs)are

ﬁnancm{, and CBRNED (Chemical,
Nuclear and Explosive Devices). The re-
sponseisbased onseven pillars—preven-
tion, response, capacity building, human
rights, attenuating cundmcms conducive

consmunonal bodies, not reform
mmnussmns Under Article 280,

expost. Once states internalise that,
Gol will fill revenue gaps, incentives
weaken to improve tax administra-
tion, curb revenue expenditure, or
rationalise subsidies and transfers.
The ‘normative’ method also became
porous because large parts of spend-
ingare treated as ‘committed’ and,
so, validated in perpetuity (salari 1es
pensions), while separating ‘accep-
table’ from ‘unacceptable’ subsidies
becomes arbitrary Meanwhile,
repeatedly assumed buoyancy imp-

theyar
to! recommeud primarily three
things: vertical devolution, hori izon-

did not materialise.
So, RDGs drifted from transitional
support into anear-permanent

Incentive
Failure,

‘.‘Q}

FixIt

balance by about 1% of GDP. In other
words, what

rts. They calculate, Thave done
this much, soImustachieve this.
This franticdrive hasruined so
many seekers. This is why sadh-
anashould always be done under
the guidance of amaster: It must
be done withlove, in total surren-
der;and withnorush. Itisnota
race tobe won; it isa blossoming
tobeallowed.

PEASINA
J PODCAST

Imitation vs
Experience
Aeon isknown foressays that
take their time — pieces that
think carefully about pm.loso

phy; science, culf

doesn’t stay local. It shapes the fiscal
healthof theentiresovereign.
Seenin thislight, the16® FC's
reformsarean effort toward harmo-
nising fiscal federalism with global

nology rather thanracing ny
ward neat conclusions. When
those essays become|

they gainaquieter intimacy.
‘Thearguments remain rigor-
ous, but the listening experi-

like being
walked through an idea.

Sure, Al Can Do Writing
— but Memoir;

Monisankar Bishnu & practices. Yet, the: shm alsoraises
o three important
Shohan Mukherjee Thow best to support ourstates thro-
ugh various il i
» Countercyclical r i
Thelg™ szmce C issil ) port T issil reportnotes
d that actual deficits bearlittle

grants (RDGS) for thefirst time. This

systematic relationship with norma-

tocor

adapledfmm apiece by Rich-
Beard, ste-

psintothedeb-

atearound AL

mined 3
1 ionof weak ffort. distorted i haveallo- they do correlate strongly with, how- and creativity
toterrorism, internati And Overtime, meureporlshavegm‘m Whichis why, FC e wed persistent i ever i f th 3 withasteady,
recovery (PRAHAAR). It adopts a whole- mx ker rmative. cope toraise tax efficiency and becomea fiscal fe Duri ns )it reflectivetone.
of-governmentapproach that stresses the fies ma- 1 and recom- RDG: I porary, Itacknowledg-
integration of capacities, aligns and sha- = k, pr ar 1.3] = roRDGs from now on. but hemmeeffmwely permanent. rise, A framework that aﬂows forcon esthattoday’s
. , y o ai i inneed, wif hese recurri tingent, tir tduring poli
pes international efforts, underscores a commitment to the amounts drawn annually from praiseworthy asthey bring instituti- citscamet lling, muchlike shed prose, convincing verse
rule of law, and promotes a whole-of-society approach toreco- Consolidated Fund of Indiaand oualcormcuons toincenti Au\x.ul necessary  Gol* ing andstr ly
very and resilience. varyingby state. Unlike Article 262 alism. B formanceof a reforms. could preserve incentives while avo- Yet, when the genreshifts to
Gol rightly reiterates that terrorism cannot be ascribed to grants, which: are conditional and state gets embedded within the equal- 'I'he 16" FC underscoresa time- iding pro-cyclical austerity. memoir; snmething harderto
) R . . R e X e purpose-sps isation yprobleminfiscal policy:  Chile ser . Mov-
any religion, ethnicity, nationality or civilisation. This clarifi- tates full di per edfor i paperunravel economy that behaveslikea savmgs ingfrom Lhemrlyambmnns
cation isimportant, especially as the document notes that ‘few L(:lu(,:er rather than for fis- 4 account. It ur- of machinei
countries in the region have sometimes used terrorism as an moral hazard. g % . ft part grant-b "' il pluseswhen it bene,?ﬁsf?’;h‘%h eu‘:gbg ﬁgi )mmmtl-‘s“rid;earsn{mm 1“:1
3 N . g P ut com- allowing prices. leaves i pic)tothe: ntem-
instrumentof state pohc. .Thoug}.the u:np].\cau.ut@ areclear, clam]s One, ity igation to i d freebie-driven dependence toreplace sejf mhanoe with plenly of ‘money to keep public porary language models train-
the text underscores India’s unequivocal denunciation of, and 1 Credibilit 1ch a: servicesr when the edon d: the
zero tolerance for, terrorism. As a strong first step, the frame- Two, efficiency — need to preserve Discontinuation of RDGs restores intent. Rule-based economy il episodesituates the question
incentives for effort, reform and the hard budget cons- privilegelongterm P Role of i D: ina historical arc.
work would be further strengthened by more explicit mtegra rudence. For long periods, the taintatihe morat = Whatli 7 e
tion of digital and financial counterterrorism b gperiod Thels® G i %]j‘ nance (o"‘m]ssmn veputs: (";‘f“ Foi o AV INGEr fmdn
FChasrightly chosenefficiency. blurred thelink tion—alesson patternaround electoral cycles. Each and beinghuman. Memoir
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! , ra » Horizontal distri effort and outs monetarypohcy since 1999 coincides: Wx'hav'lsxhlem consistency, selectivememory
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/ﬁm A& JUST IN JEST St e e ol e e
4 . . . toward y surprise inflation area politicalfacl. notan analytical timately feels less likea warn-
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i = . st » Disc ('m) it f 1\traLi subsid "md i s tuf I
: scontinuation of revenue- on, subsidy men must acknow- that
of the english language deficitgrants (RDGs)Article rationalisation Fiscal policy led fencestillresist
280(3)b) requires FCtorecommend  and expenditure i} meaway pnlmml cleanreplication.
l OWer Our Cas e d Own principles for grants. Article 275(1) prioritisation. logic:oncecredi- B Optimistic forecasting There-
i ises them h It bility weakens, portalsonotesstates’ complaint that
y b Consolidated Fund for States ‘in structural moral FC: ically ass igher
. . . ' need of assistance’, and because thatarises interventions revenue growth and lower expendi-
ml Parliament has never legislated when; postdevolu ) i
U i/ Ith Caplta_l lS I I l . under 275(1), this ch: lhasrunon  tion _ Forstates,this ~ materialised. The commission’s
FCrecommendations throughout. fallsammulmely Fiscally fit ibility now roborate this, showing TrUSt More Th an
Sometimes, you gotta wonder whether the man has been Inpractice, thekey instrumentbeca- ~ socialised. From matters more actual revenue buoyancy falling S " T k H't
N meRDGs. A ‘gap’ grantsmeant tobri- ~ Gol’s perspective, these rdo) ‘msre- thanever Asthey shortof pr multiple ! [St
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ves he has been. Or others worry he’s here for. We suspect weenastate’s revenue recei outsand repeated scrutini its,andthe  without ing Apropos IDFC ‘Fraud' may Sin-
that beyond the politics and geopolitics, that purpose is to i istorically, FCs i fiscal rmli. quality ﬁscz«lﬂ biascould pl i ge Other Pyt Banks, Too’ by Sal-
ri t i i hi . Trump’s 1af ‘moved from trend-based gap-filling bility and lowering risk premia. EndingRDGssendsa oni Shukla (Feb 24), the Z590-cr
s d“;% abot aﬁxc'aimal P:;los::fe oal changew ey DS teit, (FCto FC4) tomore normative’ as- ing GSDP i clearsignal that fiscal Despi the fraud involving IDFC First Bank
actof linguisticrebellion —referring icitly from FC-9on- 1 benefits. It will nolonger beoptional. recommendations have ot been and the Haryana government is
inlowercase ‘hased onacompletelackof respect!’ —hasgre- ward), trying torew; veffortand perfor i recog- Inter anincrease in more than an accounting discre-
ater consequences than meets the eye. In fact, ltmay bethe ccnnomv i than nition, nsoverrepresent- thislogic. The concept of vertical states’ sbarenf thedivisible pool, pancy; it is a tremor in publiccon-
most coherent thi one's done for profligate.  ation and redistril . States like fiscal i which 41%. If the objec- fidence, When forged cheques
the 200 imed tosubvert Dau 16“’!“Chasshowmsblm'. Com- Karnataka, Tamil Nadu, Gujarat, Ma- towhich d governments  tivei i toreduce vertical clearandi
028 G poe 21 viefly turn- Haryana, and i pendingwithout  fiscali h wonders
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tempt but about linguistic democracy. Capital letters are emselves becamelarger from11% of mework i benefits of High vertical y i ive failures builtoverdecades. Swift de-em-
aristocrats of the alj t, strutting around like they own gross tax receiptsunder FC13t022%  theireconomicbase, deepen formali- fiscal imbalances areassociated with  head-on, the16" FC hasele d the by the Haryana gov-
phabef g Y ;

the place. Whyshould ‘god' geta capital while ‘gravity’ —far
tainly palpable—doesn't? MAGA'
would be far less in-your-face and convmcmgas maga no?
Indian withtheirbli
rules, have never suffered this tyranny, In hindi, bengali,
tamil, marathi, k every wordisequal—
noletter lords, no peasant vowels. Down with capital-ism!

under FC14,and 1.9% under FC15.
was happeningeven as FCs kept

projecting that deficits would taper

tonearzero by the terminal year:

sationand i capacity.
Thelatest: repurt paves the way for

faster

InSpain, vertical fiscal i

qualny of !n(ua deb The
b

id

future FCs s
efficiency. L!ke in AynRand’s Atlas

‘Why weren’t these grants working? ~ Shrugged, systems decay when
Because FC shows a persistent en- effort Eﬂetached fromreward.
il 1-h: Fiscal only when
ardloop. efficiency disciplines equity.
RDGs created breathing space ex

antebut did not i

nearly40% of thesurge
inpublicdebt during the late-20* ¢,
Sum]ar patterns have been observed

ernment and regulatory scruti-
nyarenecessary first steps. Yet,

design,

foundation wn(h ;manergrzmt transparency, accountability and
g follow:
renewed. oom_mn.menl togenuine Inbanking, capital adequacy ab-

in Germany hina.
Across28 OE(‘D countries, empirical
studies show that every 10-percenta-
ge-pointreduction in vertical fiscal

fiscal

fiscal

sorbs lom: {:redjpility absorbs
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CONTRAPUNTO

If voting changed anything,
they’d make it illegal
~ EMMA GOLDMAN, anarchist

Deep Steal

Top-notch Al models cost billions to build, but almost
nothing to steal. Al firms should be on their guard
Est_imates vary, but AIfirm Anthropichas spent over $8bn to train

its Claude model. Obviously, it doesn’t want rivals cloning

Claude for free, but that’s what three Chinese firms, including
last year’s newsmaker DeepSeek, allegedly tried doing. Anthropic
saysthey used Claude as a teacher for their “student” models. Hardly
two weeks earlier, Anthropic’s bigger rival OpenAl had accused
DeepSeek of extracting its model. And last year, DeepSeek’s
market-shaking debut was clouded by similar allegations. But how
is it possible when OpenAlI and Anthropic have “closed-source™
models? Chinese firms can't just copy them like MP3s.

Enter “distillation”, a decade-old idea that was rejected when
first presented at a conference. The way it works is that a rookie Al
poses millions of questions to a leading AT model like ChatGPT. It
seeks not only final answers but also steps used to arrive at them.
This reveals the larger model’s “thinking”,
which the new model copies to deliver
pretty good answers most of the time,
usingafraction of hardware and energy.

At a time when top AI models are
all American, China and other rivals
have every reason to use distillation as a
short-cut. For one, consider cost savings.
DeepSeek last year claimed it had spent
only $5.6mn to build its ChatGPT rival.
Maybe it did, but around the same
time Berkeley researchers “recreated”
OpenATl's reasoning model in 19 hours,
spendingall of $450. Then, a Stanford and
University of Washington team distilled its own reasoning model
from Google’s Gemini in 26 minutes and $50. BTW, Gemini has also
been under attack from Al model distillers.

Distillation isn't always a bad thing. Alfirmsdistil their own models
for speed and efficiency regularly. As early as 2019, Google's BERT
model was distilled as DistilBERT. But it’s unfair when rivals use
distillation to catch up. It can also be dangerous. Recall that Claude
was reportedly used in America’s Venezuela operation to extract
Maduro. If Chinese firms figure out Claude’s reasoning, but strip it
of all safeguards, theresultant Alcould be used to cause havoc. What
can be done to prevent it? Counting on international treaties and
declarations is futile. Instead, Al firms will have to improve their
capabilitiesto detectand thwart unauthorised distillation attempts.
AsIndia’s Alaspirationsand capabilities grow, itsmodels mightalso
face such attacks. So Al defences should be built startingnow.

Vote Or Not. Your Choice

SC bats for compulsory voting. But the Constitution
calls voting an entitlement. That can’t be compulsory

The Golden Puzzle

Last year, Indians spent much less on gold jewellery, much more on gold investment products.
Globally too, the demand is financial, but detached from traditional fundamentals. As hard
as it is to explain the momentum, it’s also difficult to see what might break this

Ruchir Sharma

After surging for years, the price of
gold has entered the realm where
storytelling drives its price. Breaking
free of the fundamental forces that
long explained its ups and downs, it
is now rising on tales of global risk
and uncertainty - which make this era feel to some
observerslike the gold rush of the1970s.

Gold has long been seen as a safe haven because its
pricehaskept pace with the rate of inflation for centuries,
albeit punclua&ed by busts and booms. The booms
tended to come in periods when real interest
rates declined. As returns fell on money held in
savings accounts or bonds, people tended to
move their wealth into gold, which offersno
yield but at least canrise in price.

That pattern started to change in a
material way in 2023. Real interest rates were
high compared to therecent past and rising, but
gold prices began to take off. The main driver
wasa huge increase in purchases by central
banks looking to shift their holdings away
from the dollar, which US weaponised for
use in sanctions against Russia over the
Ukraine war: The price of gold hasskyrocketed
since then, but what 1 once called the
“anti-dollar revolution led by foreign central
banks” canno longer explain it.

Over the past year, the pace of central

bank hassl d d Jewellery

demand has plunged as consumers balk at
the high prices. Instead, demand has exploded
from investors in all the major markets, from
Indiato Chinaand USto UK. The investor share
of gold purchasesdoubled last year to35% worldwxde.

Council says the “phenomenal rise” of gold ETFs in
Indiais inspiringaraft of newproduct offerings, which
could help keep the boom alive this year.

In short, gold is being driven largely by financial
demand, and this shift is upending the traditional
understanding of how to calculate its value. The
models long used to explain the price of gold, which
include real bond yields and inflation expectations,
haveall broken down.

Relative to inflation, for example, the price of gold
is now five standard deviations above its historical
norm; put plainly, thisis freakishly unusual behaviour.
Meanwhile, a model developed by World Gold

Image: Al

led by torrential flows into gold in all of its
forms, from bars and coins to Exchange Traded Funds.

Indians are of course known for their special
obsession with solid gold and by some measures they
hold the world’s largest stock: 28,000 tonnes or 14% of
the total. But last year, more they fell in line with the
global trend, they spent much less on gold jewellery,
much more on gold investment products. World Gold

Councilattril e than 80% of gold’slatestgainsto
“risk and uncertainty” or “residuals”. That’s another
way of saying scary storiesand “we have no idea.”

The story gold bulls are telling is that the current
state of the world evokes the backdrops of past gold
super cycles - meaning long and strong bull markets
like those of the 2000s and, especially, the 1970s. But
inflation today is nowhere near the double-digit levels

of the Jimmy Carter era. And it is hard to argue that
uncertainties such as Trump, tariffs, and Ukraine
are objectively more disconcerting than, say oil
embargoes, Vietnam, and the Iran hostage crisis were
back then.

Another popular argument is that gold continues to
thrive asa haven from “dollar debasement”. But if that
is so, why have other alternatives to the dollar such as
Bitcoin been tanking, and why have other dollar assets
like US stocks and bonds been holding up?

Gold also broke free of fundamentals in the later
stages of its1970s boom. By the end of that decade, gold

was selling for $500 per ounce, or about 2.5 times
its implied value based on real interest
rates. Today the price of gold is five times
thisimpliedor “fair” value, at nearly $5.000
perounce.
Nonetheless it is difficult to see
what might break this momentum.
Liquidity remains plentiful worldwide,
so a lot of people are looking for more
places to put money. Even after the recent
buying sprees, investors hold relatively
little gold in their portfolios. The
1970s super cycle ended only when
the US Fed began to aggressively hike
rates to fight inflation, and there is little
chance of that happening now.
Gold bugs therefore say the yellow
metal has plenty of room to rise,
and they may be right. So far in
inflation-adjusted terms, it is up more
than threefold over the last ten years.
Butthat'snotmuchrelative toits twelvefold
rise during the 1970s. And while prices may
appear to haverisen parabolically in recent
months, the rise has been much less spectacular
than the spike in the final stage of the 1970s boom,
when gold doubled in price over two months.

‘While I have been bullish on gold for many years,

I'm more agnostic now. In a market divorced from

fundamentals and driven by an increasing number of
random stories, it is hard to know which narrative is
forrealand willhold. If youwant tobuy moregold, you
Jjust gotta believe.

In TN, It’s Not Stars Or Slogans, It’s The Everyday

If parties listen to voters, they’ll know what Tamils want fixed: the water crisis,
unemployment, education & NEET, and income security

Ujagar Singh

As Tamil Nadu's assembly election
approaches, the political script is the
same old - Stalin's DMK in govt is
sharpening its federal rights and social

justice pitch; ADMK's trying to rebuild
its organisation; BJP's looking to
expand its footprint inastate it hasalways struggled in.
Smaller parties are positioning themselves around

was more than the populations of US and Ind: 3rdand

4th most populous countries —combined. But it was only 66 %
of India’s 98cr-strongelectorate at the time. That meansoneof every
three registered voters stayed away. Nobody disputes that bigger
turnouts - approaching 100% — would make our democracy more
representative, but is compulsory voting the way to reach that goal?
This idea has been discussed and rejected in Parliament several
timesover the past 75 years. So, it's noteworthy that CJIsaid yesterday
there’s a “need to issue some kind of compulsory but not harsh
mechanism to ensure that people go and
vote.” We, respectfully, disagree.

Voting in India has always been a right,
never a duty or obligation of the citizen. You
can vote, you should vote, but you don’t
have to vote. The Constitution calls it an
“entitlement”: “Every person who isacitizen
of India...shall be entitled to be registered as
a voter at any such election.” Compulsory
voting doesn't jell with that promise. Look at
it another way. If voting is expression of a
citizen's will, it must be protected by the
freedom of expression, which includes the
choice toremain silent. That is, not vote.

Countries like Australia have made voting compulsory. Not
voting there drawsamild penalty of AU$20. ButIndiaisdifferent.
Our main problem isn’'t that people don't want to vote — the
exception being many urban well-off voters — but that they often
can't vote. A 2019 TOI campaign called ‘Lost Votes’ highlighted
how 28cr migrants had been unable to cast votes in 2014 because
they were working far from their home states. Instead of making
voting compulsory, Indianeeds toremove these hurdles to voting.
The turnout will jump.

Tree People

Depending on where we live, we are either
coniferous or deciduous, except in reverse

Jug Suraiya

Two yearsago, about 65cr Indians voted in LS polls. That turnout

As winter yields to warm spring, which will become the furnace
of summer, [look at the trees that front my house.

Like almost all the trees in the plams of north India, these
trees are i like d the j

identity, L: dregional pride.

In this, Supreme Court has added an important

dimension - noting govts cannot rely indefinitely on

freebies while neglec(mg creation of sustainable
. Not nestate, butit

msonaled strongly in TN where welfare sche-

mes have long been central to politics.

Poll campaign’s running on usual
themes: Centre-state tensions, langu-
age politics, freebies and ideology —all
central to TN's political culture. But
outside of political rallies, a different set of
concerns dominates everyday conversations.
In tea stalls in Madurai, pump workshops in

fishing harboursin
and parched ﬁelds in the Cauvery delta,
talking water, jobs, exam
risingcostsand uncertain incomes.

Water is perhaps TN's most urgent issue.
Per capita water availability is about 750cu-m,
less than half the national average of around
1544cu-m. Reservoir levels swing sharply between
monsoons, groundwater continues to fall, and tanker
lines are a routine sight in cities. Yet, water rarely
dominates election speeches the way identity issues do.

Nearly 56% of TN still depends on agriculture and
allied activities. But the sector has struggled with erratic
rainfall, soil degradation and rising input costs.
Productivity growth has slowed, farm incomes remain
uncertain. In delta districts and dry belts alike, access
to water, stable prices and reliable support systems
remaina constant worry, impacting voter behaviour:

TN contributesroughly11-12% of India’s manufacturing
output and is among the country 's most industrialised

pressure, Closure of large units in recent years has
affected supply chains, The Sterlite plant used to produce
nearly 4L tonnes a year, about 35-40% of India’s copper
output. Since itshutdown in 2018, India has turned mto anet

belts, concern is the stability of their next pay cheque.
The NEET debate remains deeply emotional. TN

has long argued the exam favours students from CBSE

schools and those who can afford costly wachmg

Recent showalar medical

importer of copper. For mall
of motors, pumps, grinders, and compressors in
Coimbatore, higher copper prices have raised costs.
Tamil Nadu's textile & garment industry. which
employs over 20L people across spinning, weaving and
apparel units, has faced rising cotton and power costs.
More than 300 textile mills have shut operations in the
last five years. Export-oriented clusters like Tiruppur
have seen orders fluctuate with

global demand, forcing some small units to cut shifts or
delay hiring. The auto & auto-components sector,
a backbone of the state economy, is also navigating a
transition as the shift towards EVs has created
uncertainty for component manufacturers who depend
on traditional engine parts.

Taken together, these pressures show how industrial
challenges rarely stay confined to one factory or one
district, but travelacr ingsmall
workshops, contract workers and local economies.
Govt has to also address long-standing legacy issues
for a sustainable balance between development and

states, but parts of itsi areunder

envir protection. Formany in TN's industrial

seats going to repeat candidates and urban sludents
For many govt school and rural students, the exam
representsasystem tilted against them. Additionally, in
a state where lauguage has shaped political movements,
Centre’sth formula vs TN's two-l

policy has strong emotional resonance,

Sri Lanka continues to arrest fishermen near
Katchatheevu island. Asof late 2025, about 114 fishermen
and 247boats werereported tobe in Sri Lankan custody.
Eacharrestdisruptsi i
incommunitiesin coastaldistricts. Fisherfolk
have urged both state and central govts towork
towards alasting solution. For them, the issue

isnot geopolitics but one of livelihood.
Opposition parties have pointed tothelker
TASMAC liquor scam and “cash-for-jobs™
scandal in themunicipal administration
and water supply department. At the
same time, privatisation has triggered
protests. Sanitation workers opposing
outsourcing of solid waste manage-
ment say it threatens job security
and wages. Trade unions warn of
growing informalisation while govt
argues private participation helps
efficiency.

With more than 6cr voters in TN, EC's exercise to
create new voter rolls has significant implications.
DMK called it “constitutional overreach”, warning
it could function like a backdoor NRC -a view several
parties have supported.

TN politics of identity, language pride, and federal
rights carry emotional and historical weight. But for
most pracucal concernsare frontand centre. Will 2026

iltaround i
or offer answers to economic and social challenges? It
is also a test whether parties are willing to shift the
conversation from symbolism tosolutions.

The writer is a former IAS officer; TN cadre and contested
in 2016 assembly polls
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THIS IS HOPELESS! HOW AM
I SUPPOSED TO CREATE A
DESERT SCENE IN THIS SHOE
BOX WHEN T DONT EVEN
KNOW WHAT A DESERT 100KS

DESERT/

TVE NEVER BEEN TO A

MOM AND DAD

NEVER TAKE ME ANYWHERE

FUN ON NACATIONS / |

TUEY'D TAKEN ME TO A DESERT

, SOMETIME, 1D KNOW THIS
STUFE!

RIGHT. WHY
WASTE TIME
LERRNING, WHEN
IGNORANCE (S

INSTANTRNEOUS 7

AND GO TO ALL

'™ A B\IS‘ (-\N’
TVE GOT OTHER|
THINGS TO DO

WITH MY LFE

Sacredspace

FEverything is Spirit - in essence,
though hidden in manifestation. If
you had the perception, youwould

see God ineverything.
Paramhansa Yogananda

Treesare of twotypes, deci i De

{ from the Latin decidere, to fall off, are trees that shed their
leaves in the cold as a survival strategy that conserves their energy in the icy
embrace of winter.

Conifers, also called evergreens, like pines and firs, are generally found
in cooler climes, and unlike the broad-leafed deciduous, their needle-shaped
foliage is retained thre oughout the changmgseasons

Itoccurstomethat, here welive,

orconiferous trees, except inreverse.
A People like me who live on the north Indian plains, with their
T | extreme swings of season, are deciduous in reverse and shed their
< leaves, or outer garments, of sweaters, and shawls, and jackets with
. the onset of the hot season, and mothball them
[
! away till the Earth’s revolution around the Sun

Life Of Spirit Finds Expression In Inclusiveness

Avatar Meher Baba between the matex iri frailties; tri f e when applied to the task of transmuting
of life. Thi: ffected by granting by man into instruments the material world into a channel for the
he ways of impressionable many equal importance to them. The spirit formutual destruction; domestic: and divine pur pose, which isto bringlove,
areasaruleemblematic of the must and ever will have an inviolable international chaos i peace, beauty and spiritual
attitude and behaviour of the priority over matter: Thissovereignty is perpetuated for selfish ends. perfection within thereach of all.

influential few. In our age, these key
figures in publiclifeare, withrare
exceptions, glamorous exponents of
matenahsm ‘Worldly man, in hislimited

second()plnlon brings back the cold, and with it a
f wardrobe.

People who live in places like Chennai or Goa, where the year-long climate
is pretty much the same, are like conifers and retain their sartorial leafage of
kurta-pajamas, and T-shirts, and lungis no matter the calendar date.

Deciduous people convince themselves how boring it must be to have
the same old, same old weather all the time, and wear the same old, same
old clothes all year. What do people talk about if they can't complain about how
hot orcold it is?

Coniferous people like to think what a waste of time, effort, and wardrobe
space - Where the hell did I put that damn pullover? - it must be to have to keep
changi.ng your clof_hes a].l the lime

to on theother side, the branches
of declduous and coniferous are both cloaked in the green of mutual envy.

expressed not by avoiding or rejecting
matter, butby making full use of itasan
appropriate vehicle for the expression
of the Spirit. Thereisnobasic

Rightly employed and invested with
spiritual understanding, however,
mmgs of beauty can become asource

Thelife of the spirit finds its truest
expression inall-inclusiveness, free
from attachment, in appreciation

of purity i

andjoy; works unts

vision, toberight; he conflict between current of of art have the power cosmicp toultimate fruition
then proceeds to make it right for other mundanelife and thelife of andraise conscmusnessof in spmma].ly pert‘ecl souls. They have
people of similar tendencies, and to the Spirit. Spiritually By §ae% Man; f science th v tomanifest supreme
declare itsacrosanct for those whose evolved do not disdain * reveal their capaci inany phase of life that they
conceptof right differs from his. Sucha objects of beauty or works vmu:kmd from unnecessary deem necessary for spiritual quickening
lifeof arbitrary negationand uncritical  of art; they donot di: suffering. of nt_her souls. If there isalack of
imitation is not thelife of the spirit; thenobleachievements of Polltu:a] action, tr beauty or inlives
blind surrender ion does not scorn the const- THE SPEAKING TREE by th hy of the of those who come within the Master's

necessarily resultin wise action; much
lessdoes it lead to perfection.
Thelife of the sp]nt haslts baszs n

ructive attainments of politics. Things
of beauty become degraded when
perverted into ob)ects of craving, jealousy

brotherhood of humanity.

atrueunder dis
governed by it. In thelife of perfectaction
there must be harmonious adjustment

altdegenerate into mediums for the
inflation of ego and breeding of human

Creations of

spirit into statesmanship, can be
instrumental in promoting true

Thelife of the spirit isnot expressed
through ignoring worldly spheres of
existence. It comes to full flowering

orbit, these very deficienciesare
transmuted by Him into opportunities
toshower upon them His divine love and
toredeem them from spiritual poverty.

Today is the 132nd birth anniversary
of Avatar Meher Baba
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India unveils its first
anti-terror doctrine

By stressing preventive strategies such as de-
radicalisation and community engagement, the
doctrine reflects a more nuanced response to terrorism

India has been at the receiving end when it comes to terrorism
and armed challenges from within and without. From cross-
border terrorism in Jammu and Kashmir to bomb blasts in
metros to the Mumbai terror attacks, India has endured
enough. It has led to severe loss of property and lives, not to
mention the trauma and fear experienced by common citizens.

Now, with the iling of its first comprehensive anti-t
doctrine, PRAHAAR, India is resetting its strategy to deal with
terrorism. The policy seeks to bring coherence and strategic
direction to India’s counter-terror efforts.

PRAHAAR maps the full spectrum of risks confronting India:
cross-border terrorism, cyber-attacks, drone intrusions,
radicalisation, terror financing through crypto channels, and
potential attacks using CBRNED (Chemical, Biological,
Radiological, Nuclear, Explosive and Digital) materials.

The doctrine is a clear break from the past, as it does not rely
only on operational aspects but also focuses on nipping threats
in the bud by addressing the issues that lead to terrorism and
help terror networks find new recruits. It also mentions that
terrorism has no religion or ethnic identity. It thereby

phasi i and ies to de-
radicalise, which may go a long way in containing the menace
of terrorism. It rightly acknowledges that the country has long
faced “sponsored terrorism" from across the border, including
threats from global outfits such as Al-Qaeda. The PRAHAAR
doctrine perhaps should have come earlier.

For decades, India’s counter-terror approach has been reactive
and based on particular incidents rather than viewing the threat
in totality. Besides, terrorism, like other challenges, has grown
in sophistication and is now technology-driven rather than
confined to bullets and bombs.

Terrorists now use sophisticated technologies such as
encrypted messaging apps, the dark web and cryptocurrency
wallets to obliterate their footprints, making them difficult to
identify, let alone apprehend. Of late, drones are being used to
drop arms and narcotics across borders, particularly in sensitive
regions such as Punjab and Jammu and Kashmir. Terror
networks are now collaborating with other outfits, smugglers
and criminals to execute their operations.

In such a scenario, the country needed a doctrine that
integrates land, sea, air and digital domains to deal effectively
with terrorism. PRAHAAR also recognises that legal robustness
is as crucial as operati ility. By rec ding the
involvement of legal experts from the stage of FIR registration
to prosecution, it attempts to plug the chronic gap between
arrests and convictions. Equally notable is the policy’s emphasis

onp i is add d through graded
police resy de-radicalisation prison reforms,
and with leaders, preachers

and NGOs. This shift is commendable; however, the
effectiveness of this approach will depend on the mannerin
which it is implemented. Moreover, dedicated teams and
adequate funding will be needed to make it an effective shield
in practice, not just on paper.

e o
A traffic police personnel signals a wooden tram built during World War Il to mark
the 153rd anniversary of the Calcutta tram service in Kolkata.
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CARING FOR ALL BEINGS DURING
HARSH SUMMER MONTHS

With the approach of summer,
thoughtful preparation becomes
essential to face rising
temperatures responsibly.
Extreme heat often leads to
dehydration, heatstroke, power
shortages and water scarcity.
Families can take simple
precautions such as storing
clean drinking water, wearing
light cotton clothing and
avoiding outdoor work during
peak afternoon hours.

Children and the elderly require
special attention, as they are
more vulnerable to heat-related
illnesses.

Keeping homes well
ventilated, using curtains to
block direct sunlight and
planting trees around houses
can naturally reduce indoor
temperatures.

Community authorities must
ensure uninterrupted water

supply, repair public taps and
create shaded waiting areas in
markets and at bus stops.
Summer care should also extend
beyond human needs.\

Birds, stray dogs, cattle and
other animals suffer silently
when ponds dry up and shade
becomes scarce.

Placing small bowls of water
on balconies, terraces and
outside homes can make a
meaningful difference.
Providing shaded resting spaces
for pets and cattle, and avoiding
the burning of waste in open
areas, can reduce environmental
stress. Farmers can dig small
water pits near fields to support
wildlife.

A compassionate approach
during summer protects not
only people but every living
being sharing our environment.

SM JEEVA | CHENNAI

Please send your letter to the info@dailypioneer.com.
In not more than 250 words. We appreciate your feedback.

PM Modi’s inauguration strategy

By publicly linking promise to completion, the Prime Mini

PM Modi's inauguration streak is well known. He
inaugurates frequently and across scales, from
railway stations and highways to housing clus-
ters and redevelopment projects. Critics argue that
this risks voter fatigue. More than that, it magni-
fies political exposure. When a Prime Minister
associates himself with hundreds of projects, the
likelihood that a single defect, delay or quality
failure will reverberate nationally increases.
Why concentrate reputational risk at the very top?

Defying political risk

In most political systems, leaders minimise
exposure. They reserve landmark projects for
themselves and delegate most other ribbon cut-
tings. They preserve distance from granular exe-
cution and retain plausible deniability. Narendra
Modi appears to do the opposite.

The branding explanation is obvious: perma-
nent campaigning, credit consolidation. Yet this
reading is incomplete because it treats inaugu-
rations as spectacle rather than as incentive
design. The deeper question is structural. Ifexpo-
sure carries asymmetric downside, why persist?
Why repeatedly link the highest office to assets
whose execution cannot be personally super-
vised? The answer lies in his economics of gov-
ernance.

A state built on diffused responsibility

India's execution challenge has rarely been a
shortage of announcements. There has been a
shortage of disciplined completion. Projects
pass through ministries, state governments,
regulators, public sector undertakings, consultants
and contractors. Responsibility is widely distrib-
uted. Coordination is layered.

This constraint intensified as public capital
expenditure expanded at a scale India had not
previously attempted. Infrastructure spending as
ashare of GDP doubled over the past decade. In
nominal terms, annual infrastructure outlays mul-
tiplied several times over.

The Economic Survey estimates the infra-
structure investment multiplier at roughly 2.5 to
3. Every rupee of public capex can generate mul-
tiple rupees of output over time. But that multi-
plier fires only if the asset functions. Sanctioned
funds do not produce growth. Completed infra-
structure does. When allocations grow at this
pace, the binding constraint shifts decisively from
funding to execution. The Prime Minister cannot
inspect every foundation or audit every tender
file. He cannot eliminate discretion across thou-
sands of decision nodes. But he must ensure that

converts

p

ional risk into bureaucratic pressure, tightening the loop
between announcement and delivery in a state long dtof

ation

THE ECONOMIC
SURVEY
ESTIMATES THE
INFRASTRUCTURE
INVESTMENT
MULTIPLIER AT
ROUGHLY 2.5 TO 3.
EVERY RUPEE OF
PUBLIC CAPEX
CAN GENERATE
MULTIPLE RUPEES
OF OUTPUT OVER
TIME.

BUT THAT
MULTIPLIER FIRES
ONLY IF THE
ASSET
FUNCTIONS.
SANCTIONED
FUNDS DO NOT
PRODUCE
GROWTH

‘The writer is an
Associate Professor at
SPJIMR, Mumbai. He
holds a PhD from IM
Calcutta, an MBA from
1M Calcutta, and a
BTech (H) from IIT

Kharagpur

@© dailypioneer
€ emeailypioneer
@ vidhushekhar

rising public investment translates into function-
ing assets. In such a system, incentives must be
deliberately engineered.

Taking political risk to make
administrative pressure

Frequent Prime Minister-level inaugurations
alter the payoff matrix inside the state. A project
inaugurated quietly by a lower authority remains
locally bounded. When the Prime Minister inau-
gurates the project, it carries

national salience. If quality falters

worth overZ85s lakh crore and resolved nearly
3,000 systemic bottlenecks. Complementing this,
PM GatiShakti integrates geospatial data layers
across ministries and states to reduce planning
friction and coordination delays. These platforms
constitute the administrative backbone that
makes exposure credible rather than symbolic.
The empirical record reflects this combination
of fiscal scale and monitoring discipline. Highway
construction accelerated sharply over the past
decade. Rail electrification expanded to cover
nearly the entire broad-gauge network. Metro
networks multiplied across cities. Airport and
port capacity rose while turnaround times fell.
Train accident-related deaths declined significant-
ly compared to the previous decade. These gains
occurred alongside a massive expansion in
project volume. The deeper contrast emerges
when viewed historically. In the previous invest-
ment cycle, rising project pipelines coincided
with stalled assets, banking stress and what was
widely described as policy paralysis. Scale
exposed institutional weakness.

Inthe current cycle, the project pipeline is far
larger, yet a systemic execution freeze has not
re-emerged at a comparable magnitude. Time
overruns persist. Land acquisition and environ-
mental constraints remain binding. But the
system has absorbed scale without collapsing
into gridlock. Visibility can compress the con-

struction phase slack. It cannot repeal
geography or regulatory complexity.

or timelines slip, scrutiny widens. ‘Jbt :pioul'tr Yet the absence of systemic paralysis

Media attention intensifies.
Opposition attention intensifies.
The expected cost of negligence
rises.

Here, the strategy becomes clear. Political risk
is not being avoided. It is rather concentrated.
By attaching his office to a broad set of assets,
the Prime Minister raises his own reputational
exposure. That exposure becomes leverage.
Officers and contractors internalise that failure
will not remain buried in administrative silence.

The inauguration functions as a public com-
mitment device, compressing accountability in
a system long accustomed to diffused respon-
sibility. There is also a time-binding dimension.
Modi has repeatedly stated that he intends to
inaugurate the projects whose foundation
stones he lays.

In many political systems, foundation cere-
monies generate immediate credit, while delays
are quietly absorbed by future administrations.
Linking the foundation to the inauguration
narrows that escape route. The benefit of
promising is no longer detached from the cost
of delivering. Files move differently when com-
pletion is tied to visible expectation.

This visibility strategy is supported by institu-
tional architecture. The PRAGATI platform,
launched in 2015, institutionalised direct Prime
Ministerial review of major infrastructure pro-
jects, bringing together central secretaries and
state chief secretaries in a structured digital
forum. As 0f 2026, PRAGATI has reviewed projects

under unprecedented infrastructure
expansion is not trivial. It suggests that
execution elasticity has improved.

The long game of centralised
accountability
Most leaders hedge exposure and retain distance
from granular delivery. This model centralises
credit and, inevitably, centralises blame.

By publicly committing to inaugurate what he
initiates, the Prime Minister narrows his own
room for retreat. That is a calculated wager that
concentrated accountability strengthens deliv-
ery discipline.

Overexposure fatigue remains a political
hazard. Governance, however, is not only about
applause cycles. Itis about incentive alignment
within large institutions. In a vast federal state
where coordination failure once diluted out-
comes, pressure is scarce capital. Concentrated
visibility creates pressure.

The economics of PM Modi's extensive inau-
guration streak is therefore not about ribbon
cutting. It is about risk concentration as a tool
of discipline. By accepting exposure, the Prime
Minister tightens the loop between promise and
delivery. Whether this model ultimately embeds
higher standards beyond individual leadership
will determine its durability. But the structural
principle is clear.

In large systems, outcomes follow incentives.
And incentives sharpen when someone at the
top chooses to be seen.
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Mastering fortune through thoughts and actions

RAJYOGI BRAHMA
KUMAR NIKUNJ JI

2ND OPINION

We all have good days and bad days. What amounts to a
good day for one person may equate to someone else's
bad day. When a person says that he is having bad days,
what he generally means is either that some people are
criticising him bitterly without fault on his part and are
accusing him without any basis, or that whatever role he
plays and whatever job he does turns into a complete failure
and he flops. He does his best and yet success eludes or
evades him. He loves some people and has good wishes
for them, yet these people get estranged from him or turn
into his enemies or rivals. He has not done any bad actand
yet his mind is empty of peace and he feels that happiness
is totally missing from his heart.

Those very people whom he had helped in their dire need
have now turned their backs on him and show not even

alittle concern for his well-being. There is no one even to
encourage him or at least to utter a word of sympathy. On
the other hand, they unashamedly point to his shortcom-
ings, hit hard at his weaknesses and try to open or scratch
his wounds. A person who is having good days, when
people easily help him, appreciate his work and qualities
and like or love him, feels that there is happiness in rela-
tionships. He has stamina and good health

and does not have to beg money from

We should also keep in mind, during days of stress and
strain or tests and tribulations, that these difficult days will
also change because nothing in this world stays forever.

Since our bad days are a consequence of our actions,
we cannot run away from them but must bear with them,
whether happily or with a heavy heart. We have to adopt
a posture, a strategy, a line of action or a plan to remain

as unaffected as we possibly can.
There is no use cursing our stars or accus-

—_—
anyone but s fairly comfortable. He feels that EIJ 4 101E T ingpeople ofhaving left us or caused misery

people do not misbehave with him and that
he generally meets success whatever the
venture he embarks upon.

History is full of examples of kings becoming beggars
orofordinary men ascending to thrones. But what we need
to remember is that the shiftin our fortunes or the change
in our days is brought about by the change that took place
in the past in the quality of our own actions.

The change in days, some say, is due to a change in our
stars, but even stars in the sky change due to the actions
of souls which are also the stars now on earth. Remember,
the whole of nature is influenced by our own actions and,
therefore, we are the makers of our own fortune. We deter-
mine our own destiny.

So, basically, bad days are those days when a person has
bad thoughts or does bad actions, and good days are those
when a person thinks good and does good.

to us. On the other hand, we should take
lessons from these hard tests and consider
them as exercises in self-development or
opportunities for crisis management. Also, when anyone
is having good days, he should not boast of his wisdom,
achievements, knowledge or circle of friends, because one
never knows when one will be hauled up on live coals.
So, let us not be proud to the point of boasting, bragging
or praising ourselves. Instead, we must always keep in mind
thatwhether our days are good or bad, we should always
be good in our actions, our state of mind, our dealings and
relations with others, our attitudes and our response to
various situations. If we follow this process, we can turn
even bad days into good ones. So, let us stop thinking about
good or bad days and become masters of our own fortune.

The writer is a spiritual teacher and poputar columnist
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Kohli: India’s big match pillar

Cricket is a team game where performance defines
success. India-Pakistan matches always generate
intense interest, drawing massive crowds and celebri-
ty attention.

In the 2017 Champions Trophy final, expectations were
high as India faced Pakistan, with many believing the
outcome was predictable. Traditionally, India has
enjoyed dominance in such high-pressure contests, mas-
tering the art of winning crucial matches over
decades.However, India's Super Eight performance was
disappointing, with unexpected defeats against South
Africa, West Indies and Zimbabwe. The team’s incon-
sistency exposed a lack of application in key moments.
Kohli has often delivered when it mattered most, com-
bining elegance with aggression through remarkable
stroke play and authoritative boundaries. His ability
to perform under pressure remains invaluable.

Alongside him, Ravichandran Ashwin's composed
bowling and tactical intelligence have provided sta-
bility in challenging situations.

Moments of brilliance from players like Kohli
define great teams. His leadership and performance
continue to remind fans why champions rise strongest
during testing times.

JAYANTHY SUBRAMANIAM | MUMBAI

Discipline must replace harshness

Apropos the report "Teacher beats 32 students with a
bamboo stick”, it is unfortunate that some members
of this noble profession are mired in controversy.
Although the teacher has been arrested, the incident
raises serious concerns about changing professional
standards. Students are young and may not always
behave perfectly. However, teachers are expected to
maintain patience and uphold professional ethics. In
earlier times, teachers commanded natural respect
because they disciplined students with fairness and
concern for their welfare.

Today, generational differences and pressures have
altered classroom dynamics. Some younger teachers
may lack the tolerance required to guide energetic stu-
dents. Yet, resorting to physical punishment cannot be
justified under any circumstances.

There are many effective methods of discipline
based on understanding, counselling, and structured
engagement. Teachers must be trained in these
approaches through regular government programmes.

The dignity of the teaching profession lies in guidance,
not punishment. Even today, many educators
remain widely respected because they inspire rather
than intimidate.

GANAPATHI BHAT | AKOLA

PRAHAAR boosts security framework

The Government of India has unveiled its first
National Counter Terrorism Policy and Strategy,
named PRAHAAR. This initiative arrives at a critical
moment when the nation faces evolving security
threats. The policy recognises terrorism across mul-
tiple domains, including cyber, land, maritime,
aerial, and sleeper cell networks. The need for such
a comprehensive strategy became particularly
evident after the Pahalgam terror attack in 2025.

Sponsored terrorists, extremist groups, criminal
hackers, and global outfits such as IS and Al-Qaeda
continue to threaten India's sovereignty, citizens,
economy, and critical infrastructure.

For years, India required a unified approach to
counter these diverse challenges. The PRAHAAR
framework aims to strengthen preparedness and
coordination across security agencies.

While the policy has come later than expected, its
introduction is nonetheless significant. It promises
to enhance India’s strategic capabilities in address-
ing terrorism from all fronts.

By integrating intelligence, technology, and oper-
ational response, PRAHAAR is expected to provide
greater resilience against emerging threats.

KIRTI WADHAWAN | KANPUR
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Eating with sense: Old lessons for new times

Today, emerging research in nutrition and chronobiology increasingly echoes this insight, showing that meal timing, portion size and eating patterns deeply affect metabolism and overall
health. This convergence invites us to revisit the Indian knowledge tradition, particularly Ayurveda, to understand its timeless guidance on the art and science of eating well

VINAYAK
RAJAT BHAT

Long before modern nutrition science,
Caraka, the great Indian physician, remind-
ed us thatlife stands on three simple pillars-
ahara (food), svapna (sleep), and brah-
macarya (self-discipline and the pursuit of
knowledge). If any one of these is neglected,
balance is lost. Among the three, food holds
a special place, because it shapes the body
every single day. What we eat, when we eat,
and how we eat quietly influence our energy,
mood, and long-term health. Interestingly,
modern research is beginning to say much
the same thing. A recent study by R Davis and
others (2022) explains that eating at the
wrong times can disturb the body’s natural
internal clock, affecting the way food is
processed and stored. Many such studies now
warn us that unhealthy eating practices can
slowly disrupt the body from within. Food,
therefore, is not merely a daily routine or a
source of pleasure-it is a science that
deserves care and awareness. In this article,
we turn to the Indian Knowledge tradition
to see what it has to say about food, eating
habits, and the art of living well.

Healthy eating, according to the Indian
Knowledge tradition, depends on desa
(region), kala (time or season), and prakri-
ti (one's natural constitution). This means that
what suits one person may not suit another.
Yet, alongside these individual considera-
tions, there are some simple and universal
principles of eating that anyone can follow
in daily life. One such principle is
beautifully expressed in a verse
from Ksemakutuhala od Ksemedra, a 16th-
century text:

madhuram adhuramadau madhyato
i tiktatik-

tam tathaiva,

yadi sukhaparinamam vanchasi tvam hi
rajan tyaja khalajanasangam bhojanam ma
kadacit.

Addressing a king, the verse explains that
food should be eaten in a certain order-sweet
tastes at the beginning, sour in the middle,
and pungent and bitter towards the end. The
poetdraws a striking contrast: the company
of a wicked person may begin sweetly but
ends in bitterness, and therefore should be
avoided; food, on the other hand, should

AYURVEDA
RECOMMENDS
BEGINNING THE
MEAL WITH
SOMETHING
SWEET. THIS IS
WHY, IN MANY
PARTS OF INDIA,
THE FIRST ITEM
SERVED DURING
A TRADITIONAL
MEALIS A
SWEET
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never be abandoned if it follows this very
pattern.

This naturally raises a question-why
should sweet foods be eaten first?
Ayurveda offers a clear explanation.
When a person is hungry, pitta, or diges-
tive fire, is already strong. If sour, pungent,
or spicy tastes are taken at this stage, pitta
can become excessive. Sweet taste,
however, has a calming effect and helps
settle the digestive fire gently. If pitta is
aggravated repeatedly, it may lead to
problems such as acidity or gastritis, and
in severe cases, serious health complica-
tions.

To avoid this, Ayurveda recommends
beginning the meal with something
sweet. This is why, in many parts of India,
the first item served during a traditional
meal is a sweet. Until recently, and even
today in several regions, it has been cus-
tomary to welcome a guest returning
from long travel with jaggery or a sweet-
an everyday practice quietly guided by
deep dietary wisdom. Again this is a
general norm. It might change based on
the region, time/season or compendium
of an individual.

When should we eat?

Ayurveda offers a simple yet practical
answer: one should eat only when gen-
uinely hungry. Hunger is seen as a sign
that the digestive system is ready to

receive food. Along with this, Ayurveda
also gives clear time-based guidelines to
help maintain balance.

A classical verse explains this idea:

yamamadhye na bhoktavyam
yamayugmam na langhayet,

yamamadhye rasodvego yugmetite
balaksayah.

In simple terms, the text advises that
one should not eat again within about
three hours of a meal, nor should one
remain hungry for more than six hours.
Eating too soon after a meal disturbs the
digestive process, while waiting too long
weakens the body and drains energy. For
example, if someone eats a full
lunch and then snacks again
within an hour or two out of habit
rather than hunger, the digestion
of the earlier meal is interrupted.
On the other hand, skipping meals
for long hours-such as working through
the day without eating until late evening-
often leads to fatigue, irritability, and low
energy. Interestingly, modern nutrition
science supports this balanced approach.
Research in the field of chrononutrition
shows that meal timing and regular
eating intervals play a significant role in
metabolism and overall health. Eating in
alignment with the body's internal bio-
logical clock, rather than grazing frequent-
ly or delaying meals for long periods, has
been linked to better digestion, improved
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metabolic function, and healthier weight
regulation. In this way, contemporary
research quietly echoes Ayurveda's long-
standing advice: good health depends not
only on what we eat, but also on when
and how regularly we eat.

How much should we eat?

Before answering how much to eat,
Ayurveda first asks us to understand the
nature of food. Broadly, food is classified
into two types-guru (heavy) and laghu
(light).

Guru foods are those that take longer
to digest. They tend to cause a feeling of
heaviness, increase
bodily waste, but are also
nourishing, strengthen-
ing, and growth-promot-
ing when taken properly.
Laghu foods, on the other
hand, are light and easy to digest. They
help reduce excess weight and even
support healing, such as recovery from
wounds or illness.

With this understanding, Vagbhata,
the author of the Astanga-hrdaya, gives
a clear and practical guideline:

matrasi sarvakalam syat matra hyagneh
pravartika,

matra dravyanyapeksante gurunyapi
laghunyapi.

In simple words, one should always eat
in the right quantity, because proper
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quantity keeps the digestive fire function-
ing well. Whether food is heavy or light,
it becomes beneficial only when eaten in
moderation. Ayurveda further explains
what this moderation looks like in prac-
tice. Heavy foods should be eaten only to
about half one's capacity, while light foods
should not be eaten to the point of com-
plete fullness. Eating too little weakens
the body, reduces vitality, and can disturb
vata, leading to various health prob-
lems. On the other hand, eating too
much-regardless of the type of food-can
aggravate all bodily imbalances and
burden digestion.

Contemporary studies on portion size
and digestion show that consistently
overeating, even of “healthy” foods,
strains the digestive system and is linked
to problems such as obesity, insulin
resistance, and chronic i ion.On
the other hand, eating very small portions
or skipping meals for long periods can
lead to fatigue, nutrient deficiencies,
and loss of muscle mass.

Research on mindful and portion-con-
trolled eating also shows better digestion,
improved metabolic health, and greater
satiety when people stop eating before
they feel completely full-remarkably
similar to the Ayurvedic advice given cen-
turies ago. Repeated overeating, Ayurveda
warns, leads to indigestion, which it
considers the root cause of many dis-
eases. The lesson is simple and timeless:
good health depends not only on what we
eat, but also on how much we eat-and
knowing when to stop.

Conclusion

The ideas presented here offer only a
small glimpse into the vast and nuanced
understanding of food found in the
Indian Knowledge Systems tradition.
Ayurveda does not view eating as a
mechanical act or a set of rigid rules, but
as a thoughtful practice guided by time,
place, i nature, and i
From what we eat, to when and how
much we eat, these principles quietly
emphasise balance, awareness, and
respect for the body's natural rhythms.
While modern research is now beginning
to rediscover many of these insights, cen-
turies-old Ayurvedic wisdom reminds us
that healthy living often lies in simple,
mindful choices. What has been shared
here is only a beginning — an invitation
to explore a much larger tradition where
food is understood not just as nourish-
ment, but as a foundation of life itself.

Ease of doing business in the alcobev
sector: A key revenue lever for states

-3
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The fiscal health of states remains a cornerstone
for achieving sustained and inclusive economic
growth and is central to realising the vision of
Viksit Bharat by 2047. Among states’ own taxrev-
enues, excise duty emerges as the third-largest
source, contributing nearly 17 per cent, after State
GST and sales tax. This underscores the critical
importance of efficient revenue mobilisation and
optimisation at the state level. Persistent fiscal
deficits compel states to rely on borrowings to
finance expenditure. In FY25, states on average
have budgeted borrowings amounting to 27.2 per

modelimproves tax control and reduces leakage;
in practice, many SBC depots are decades old, with

approvals so that old and new stock can coexist
during a deﬁnedphasenur period.

limited covered storage, r yinventory
management and very low truck-handling capac-
ity. Day-long waiting times for unloading are
common during peak seasons, locking up
working capital in goods that are physically in the
state but not available for sale.

Because unloading at the depot is a bigger bot-
tleneck than loading at the distillery or bottling
plant, unions and local associations often charge
a premium for unloading services, denting
margins. Where freight and handling charges are
not transparently benchmarked or competi-
tively tendered, these costs can easily exceed what
amodern private warehouse would pay for faster,
technology-enabled operations.

Basic ease-of-doing-business reform

Time-bound service standards at depots
(maximum turnaround time per truck, with
monitoring and penalties for breach).

Afew prog; states have started digitised
excise portals for label approvals, production per-
missions and duty payments, significantly cutting
down manual file movement. Scaling such
systems across the board, with standard APIs for
integration with company ERPs, would reduce dis-
putes and speed up reconciliation.

There is a need for new Al-based technology
to streamline this end-to-end supply chain,
rather than relying on age-old ERP systems
which primarily focus on inventory management.

ENA policy is another neglected area. Recent
clarifications that ENA used for beverage alcohol
is outside GST from November 2024 simplify the
tax structure but also highlight the need for clear
state-level rules on ENA reusability and dispos-
al. Where finished goods or ENA become
unsaleable due to regulatory or market reasons,
states should spell out protocols for denaturing,
industrial diversion or safe destruction, rather

Modernisation of depots with
dock levellers, handheld scanners and warehouse

cent of GSDP, reflecting ¢ ing fiscal p

In this context, assessing the gross fiscal
deficit as a proportion of GSDP becomes partic-
ularly pertinent, as it highlights the structural chal-
lenges confronting state finances. Against this
backdrop, optimising revenue from the alcohol
and beverage (alcobev) sector, which includes
IMFL (Indian Made Foreign Liquor) and beer,
becomes indi: le for

systems. Comp: ontracting
ofloading/unloading services through e-tenders,
with clear ceilings on depot handling charges and
prohibition of exclusive union monopolies.
Some states have experimented with limited
private-sector participation in logistics, but there
is no systematic benchmarking of depot perfor-
mance or public reporting of turnaround times.
Despite the centrality of excise to

ing state finances and improving fiscal
sustainability. India’s alcoholic bever-
ages industry sits at the intersection of
politics, public health and public
finance, but rarely at the intersection of reform.
State excise on liquor is the third-largest source
of own-tax revenue for states, and in several of
them, alcohol accounts for more than a fifth of
total tax collections. Yet, ease of doing business
in this sector is an afterthought, constrained by
archaic depot infrastructure, opaque pricing
and regulatory fragmentation that treats each
state as a separate country.

Alcohol is constitutionally a state subject,
granting states full control over licensing, taxa-
tion and distribution. For the industry, this trans-
latesinto ing across multiple and -
ed regulatory regimes. Given the relatively
inelastic nature ofalcohol demand, many states
have relied heavily on frequent excise duty hikes
to shore up revenues. However, these increases
are often not accompanied by revisions in ex-dis-
tillery prices or trade margins, compressing
manufacturers’ share to around 16-20 per cent of
the retail price, while states appropriate nearly
80 per cent. While fiscally expedient in the short
term, this skewed structure undermines long-
terminvestment. Most large states operate a State
Beverages Corporation (SBC) that monopolises
wholesale distribution, controlling depots, logis-
tics and supplies to retail vends. In theory, this
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state finances, very few states run
regular, institutionalised price-revi-
sion committees that consider cost
inflation, compliance costs and
tax buoyancy in a transparent way. Instead, excise
duties and fees are tweaked frequently, often at
the time of the state budget, while ex-distillery
prices and trade margins are kept frozen for long
stretches, eroding profitability. This asymmetry
encourages short-term behaviour: companies
aggressively chase volume in high-tax states
without ¢ i inresponsi-
ble retailing or brand building, while states focus
on headline revenue rather than long-term elas-
ticity, illicit trade or tourism potential.

MRP changes, labels and extra

neutral alcohol

Ease of doing business in alcobev is not only about
tax rates; it is also about the micro-frictions that
accumulate along the way. Frequent changes to
label requirements, sticker formats or cap
engravings, without adequate transition
windows, can render existing inventory
unsaleable overnight. This is particularly damag-
inginasupply chain where product moves from
distillery to depot to retail over weeks, and where
the manufacturer’s margin is already thin.

than leaving cc inagrey zone thatinvites
litigation or informal settlements.

Cleaning up belt outlets

Retail design in many states has evolved uneven-
ly, resulting in dense “belt” clusters of liquor
outlets and large underserved areas. This distor-
tion encourages informal coordination between
eateries and select vends, diversion of stock, and
the proliferation of local belt brands and illicit
liquor- posing serious public health risks, fuelling
corruption and leading to avoidable fatalities.

Technology and Al can address these challenges
through blockchain traceability, 10T logistics
monitoring, anomaly detection and digital excise
stamps, enabling real-time supply chain visibil-
ity and curbing ENA diversion, counterfeit liquor
and illegal retail outlets.

Al-powered predictive analytics and auto-
mated compliance audits can further shift excise
enforcement from reactive policing to proactive,
risk-based regulation, improving transparency,
public safety and revenue integrity.

Equally important s a regulatory approach that
respects transition windows for MRPs and labels,
clearly defines ENA usage and disposal norms, and
uses data to rationalise retail outlet placement.

Evidence from reform-oriented states shows
that simplifying procedures and improving gov-
ernance can enhance efficiency without compro-
mising revenue. With demand largely inelastic
and the state already the primary beneficiary of
alcohol sales, the focus must shift from extract-
ing higher taxes to restoring efficiency, transparen-
cy and accountability in the system.
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Anganwadis: Need to keep
it above votebank politics

SWAPNA
MAJUMDAR

On the morning of February 2, 2026, Kanchan Bai
Meghwal arrived early at the anganwadi centre
(AWC) in Neemuch district's Ranpur village in
Madhya Pradesh. Her self-help group, of which she
was president, was in charge of preparing midday
meals for the children at the AWC and it was her
turn to cook that day.

While working, she saw a swarm of bees
heading towards the children. Instinctively,
Meghwal rushed out and shielded the children
with tarpaulin sheets while positioning herselfin
front of them and facing the brunt of the attack.
While this courageous act saved 20 children, the
innumerable bee stings she suffered in the
process proved fatal.

Some months prior to this incident, in the neigh-
bouring state of Odisha, the engagement of
Sharmistha Sethy, a Dalit woman, as anganwadi
helper at the AWC in the state’s Nuagaon village
in Kendrapada district enraged upper-caste com-
munities to such an extent that they stopped
sending their children there. They did not want
their children to eat meals prepared by a Dalit
‘woman. Even pregnant and lactating

o ,\ o

Caste prejudice is entrenched across the length

and breadth of India. A 2012 study by the Institute

of Human Development found that caste preju-

dices in Bihar's villages were adversely affecting
children in anganwadis.

Lastyear, upper-caste families stopped their chil-

dren from going to the AWC in Bidar, Karnatak:
to protest against the appointment of Milana Bai,
a Dalit helper. Instead of resolving the issue, the
Child Development Project Officer (CDPO) asked
Milana Bai to look for another job. It was only after
district officials intervened that the impasse was
somehow resolved. Anganwadi centres are part
of the Ministry of Women and Child Development’s
flagship Integrated Child Development Scheme
(ICDS). There are about 14 lakh AWCs across the
country, with the implementation of ICDS, includ-
ing recruitment of anganwadi workers and
helpers, resting with states.

Recognising the important role AWCs play in
the cognitive and nutritional development of a
child, the central government increased invest-
ments to modernise AWCs in the country to

become ‘Saksham Anganwadis’ by

women, who also visit the anganwa- - incorporating technology to make
di for their take-home rations, refused a!]f fpw“"r them ‘smart’.
to go. Sethy's plight was spotlighted EEIIS3EEY¥M  Under the Mission Saksham

after newspapers reported the reason

for the three-month boycott of the anganwadi
centre. [t required the matter to be raised in
Parliament, mediation by state
departments, and a minister to eat the meal pre-
pared by Sethy at the anganwadi before matters
could be resolved. Last week, the children
returned to the AWC.

Incidentally, Meghwal also belonged to the Dalit
community. Is this fact important? Yes, because
had Meghwal seen herself only as a Dalit and an
untouchable, she may have thought twice before
sacrificing her life for the children. Had she done
s0, she would probably have been alive today.
Maybe she should have. As the sole breadwinner
of the family, her act of selflessness left her paral-
ysed husband and her young children rudderless.

However, thanks to the media attention
Meghwal's case received, the state government
announced financial assistance of 24 lakh to her
kin and an to bear the of
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the government has allocated 321,960 crore for
2025-26 to make anganwadi centres digitally smart
but has not, in parallel, given equal priority to elim-
inating caste prejudices that undermine the
purpose of AWCs. Crucial to combating caste-
based injustices is strengthening the implemen-
tation of anti-discrimination laws and policies, such
as the Scheduled Castes and Scheduled Tribes
(Prevention of Atrocities) Act, and ensuring timely
justice for victims of caste-based discrimination.
Butimplementation is, more often than not, weak.

Casteism is so inexorably intertwined with all
spheres of life, including politics, that it is more
rewarding to exploit caste loyalties for electoral
gains than to double efforts to end it.

Anganwadis lay the foundation for the physi-
cal, psychological and emotional development of
the child and must be kept above vote-bank and
caste politics.

her children’s education. Now, it remains to be
seen whether all these promises are metonce the
media glare fades.

Unfortunately, cases of caste discrimination like
the one in Odisha are not the first of their kind.

@ daiypioneer
° @majumdar_swapna
@ oaiypioneer

The writer is journalist
writing on development
and gender
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Tejaswoes

Wake-up call for India's aerospace ecosystem

entire fleet of Tejas fighter jets has come

under scrutiny after the February 7 mishap in

which an aircraft overshot the runway ata front-

line airbase. Hindustan Aeronautics Limited

(HAL) has described it simply as a “minor tech-

nical incident”, but the very fact that the Indian Air Force

(TAF) has ordered exhaustive checks — covering metallur-

gy, braking systems and onboard software — shows this is

not a routine matter. It's apparent that India’s indigenous
fighter programme is at a eritical inflection point.

Grounding an entire fleet is a sign of caution as well as
vulnerability. The Tejas, inducted in 2016 to replace ageing
MiG-21s, was meant to showcase India’s technological self-
reliance in defence manufacturing, Yet this is the third acci-
dent in less than two years. A fighter jet crashed near
Jaisalmer in March 2024; there was no fatality as the pilot
ejected safely. In November 2025, a pilot lost his life after the
Tejas hewas flying went down during the Dubai Airshow. At
a time when the IAF’s squadron strength has fallen well
below the sanctioned 42, even a temporary grounding ham-
pers operational readiness. The delivery of Tejas Mk-1A
light combat aircraft — 180 of which have been ordered so
far—isrunning way behind schedule, largely due toengine
supply constraints. Moreover, India is banking on France for
114 Rafale jets — an acknowledgment that indigenous
capacity alone cannot bridge the gap anytime soon.

It has taken the Tejas project decades to come this far.
There is no room for complacency. Attempts to downplay
mishaps cannot eclipse the need for rigorous accountability
and transparency. If India’s quest to build a self-reliant aero-
space ecosystem is to succeed, the latest setback must be
treated as an opportunity to ensure timely delivery, tighten
quality control and rebuild trust between manufacturers and
operators. The future of indigenous air power depends on it.

Sans principals

Fill posts in HP schools to safeguard standards

800 senior secondary schools in
Himachal Pradesh are functioning without reg-
ular principals. This is a sign of administrative
drift in a state already struggling with fiscal
stress. In the absence of stable leadership in
schools, academic standards, regulatory compliance and
institutional credibility face risk. The crisis cannot be viewed
in isolation. Himachal's fiscal health is fragile. With mount-
ing debt and limited revenue sources, the state’s depend-
ence on Central transfers has long been evident. This year, it
is unlikely to receive the Rs 6,000 crore in revenue deficit
grants (RDG) it had counted on, tightening the budgetary
squeeze. But financial distress cannot become an excuse for
governance paralysis. Filling sanctioned leadership postsis
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India’s Al road do

ed with challenges

Ambitions must be tempered by inescapable realities such as energy poverty and water stress

SHYAM SARAN
FORMER FOREIGN SECRETARY'

IA has every reason to
be proud of the success of
the Al Impact Summit.
This was the fourth in a

eries of summits which
began at Bletchley Park (UK) in
November 2023, followed by
Seoul in May 2024 and Paris in
February 2025. While the focus of
the first two summits was on AT
safety and risk management, the
Paris and Delhi summits shifted
the emphasis decidedly towards
a more positive and forward-
looking narrative.

If the Paris conference billed
itself as the AT Action Summit,
the Delhi meeting went further
to brand itself as the AT Impact
Summit. The Paris event was
co-hosted by French President
Emmanuel Macron and Prime
Minister Narendra Modi, while
the Delhi summit had Macron
as a principal guest who deliv-
ered the keynote address. This
was solely India’s show, mark-
ing the first instance of a coun-
try from the Global South host-
ing such a summit.

While there were several heads
of state/governments in atten-
dance, the Al superpowers —the
US and China — were decidedly
under-represented. The US dele-
gation was led by Michael Krat-
sios, Assistant to the President
and Director of White House
Office of Science and Technolo-
gy. He is said to be the Al czar in
the Trump administration. China
was represented by its Vice Min-

Google DeepMind and Sundar
Pichai of Google/Alphabet.

The summit was part policy
forum, part technology and trade
exposition, with countries as well
as companies showcasing their
capabilities and products. For the
large number of Indians visiting
the sprawling venue of Bharat
Mandapam, this was a rare and
welcome exposure to frontier
technologies and their promise
for economic and social develop-
ment. It was also an opportunity
for Indian companies to display
their mastery of high technolo-
gy, though the unfortunate
instance of Galgotias University
passing off a Chinese-built robot
as its own was a disastrous pub-
lic relations snafu.

While the Paris Declaration
(2025) was rejected by the US and
the UK, reportedly because it
emphasised global and inclusive
governance and neglected nation-
al security concerns, the New Del-
hi Declaration was a consensus

ister of Science and Tect

d by the UK

Chen Jiacheng. In Paris, the US
was represented by Vice Presi-
dent JD Vance and China by Vice
Premier Zhang Guoging.
However, the US was over-rep-
resented by its high-tech indus-
try giants, including Sam Alt-
man of OpenAl, Dario Amodei of
Anthropic, Demis Hassabis of

and the US. This required some
creative drafting. The declaration
emphasised “democratic diffu-
sion” rather than inclusivity. The
reference to Global Al Impact
Commons suggested the need for
norms but avoided any reference
to multilateral norm-setting or
global governance.

’ =
BIG STRIDE : The Delhi summit has established India as a significant and aspiring Al power. p1i

The India Al summit
was part policy forum,
part technology and
trade exposition.

The United Nations was
ignored. This may have kept the
US on board, but may pose a
challenge for India going for-
ward. For a developing country
like India, multilateralism and
global governance are indispen-
sable principles in dealing with
challenges which are cross-bor-
der, cross-domain and truly
global in dimension. Al is pre-
cisely such a challenge. It is a
general-purpose technology of
immense power and promise,
Its domination by just one or

Juin us tor Exctusive
icra and Dislogues, Shapi

ire of Al for Inclusive Grof

two nations will limit the agency
of developing countries.

A visit to various stalls at the
summit was inspiring in many
ways. One witnessed many cre-
ative applications of Al geared to
India’s specific developmental
needs. They offered solutions at
the grassrootslevel and ina form
and language that could be tai-
lored to the communities being
served. There was an Al-assisted
optical scan which could provide
almost instant data on several
vital health indicators. Or Al-
enabled tablets which can store
all textbooks that a child takes to
school and enable learning
through text and visuals.

A demonstration of the use of
Al in healthcare and education
was the most impressive. It was
also inspiring to see young Indi-
ans explaining complex tech-
nologies and applications with
confidence and enthusiasm. If
our older generation is fearful of
the significant risks that AI
clearly entails, this generation is
excited by its promise and
embraces it boldly.

There is no doubt that the sum-
mit established India as a signif-
icant and aspiring Al power.
While PM Modi did sound a cau-
tionary note about the impor-
tance of safety, the emphasis was
clearly on making India one of

the leading Al powers. The sum-
mit presented this goal as an
exciting and rewarding forward
trajectory. But the challenges
and constraints are sobering.

Aldependsupon immense data-
crunching capacity which comes
from high-end Graphics Process-
ing Units (GPUs). The US is esti-
mated to have L5 million GPUsin
operation, with a target of three
million over the next few years.
China has half a million GPUs,
with a target of 800,000. India has
only 38,000, with atarget of 100,000
by the end of this year. The whole
of Africa has only 1,000 GPUs.

PM Modi announced at the
summit that India aspired to
become the data centre for the
world. But data centres require a
huge scale of power and large
quantities of water for cooling. A
100-megawatt (MW) Al data cen-
tre can use up to 1.9 million litres
of water per day — roughly what
asmall city consumes.

Currently, India has 1.5-1.7
gigawatts (GW) capacity of data
centres, with a target of 8 GW by
2030. The corresponding capaci-
ty of China and the US is 7.5-9
GW and 14-16 GW, respectively.
Their target is 12 GW (China)
and 25 GW (US) by 2030.

Given the scale and variability of
power consumption, grid power is
not always the best source of elec-
tricity. Most data centres are set-
tling for captive power and explor-
ing small modular nuclearreactors
as the solution. For India, an ener-
gy-poor country, with electricity
consumption per capitalower than
the global average, Al plans must
not be at the cost of efforts to
reduce and eliminate energy
poverty. Diversion of power for
catering to ambitious AI plans
would be counter-productive.

The same argument applies
to water availability. Water
security is already a growing
challenge and the volume of
water required for even a mod-
est Al plan may expand eco-
nomic inequalities and spawn
undesirable social and political
consequences. India’s Al ambi-
tions must be tempered by
these inescapable realities and
should be harnessed to remov-
ing these constraints.

not an optional reform; it is a basic responsibility.

The timing makes the vacancies more damaging.
Many government schools are seeking or maintaining
CBSE affiliation. It is a compliance-heavy process,
requiring constant oversight — from infrastructure
certification to inspection responses. A regular princi-
pal anchors this ecosystem. Without one, documenta-
tion falters, accountability weakens and the risk of con-
ditional affiliations or showcause notices rises. The
government has attempted to rationalise schools with
low enrolment through cluster models over the past
two years. Without full-time principals, such restruc-
turing risks becoming an exercise in consolidation
without quality control. Structural reform cannot suc-
ceed if the leadership spine is missing.

Beyond compliance lies the deeper cost to students.
Principals monitor syllabus completion, board exam
readiness and teacher performance. Acting heads, bur-
dened with dual roles, cannot provide sustained aca-
demic direction. The result is fragmented planning and
declining morale. Himachal Pradesh has long been
praised for its educational achievements. That reputa-
tion is now threatened by inertia. Administrative cau-
tion about mid-session disruption rings hollow when
vacancies stretch endlessly. Students cannot be made
collateral damage in that stalemate. Swift appoint-
ments are essential to protect their future.

ON THIS DAY...100 YEARS AGO
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Democracy or communal raj?

'WE have said that Bipin Chandra Pal laid down an unchallengeable,
in fact, a generally accepted proposition when in his recent address
on the present political situation in India he defined self-govern-
ment or Swaraj as the government of the country by the people asa
‘whole, and not by any seat, class or community. The difficulty aris-
es only when he tells us in the same breath, as he did in his lecture
on Hindu-Muslim unity, that in a democratic State, the minority
must b in civi 1 political the majority, that
the majority rule is the rule of democracy, that a minority must rec-
oncile and accommodate itself to the majority in political and civie
life, and that, therefore, both in Punjab and Bengal where Hindus
are ina numerical minority they must accommodate themselves to
the Muslim majority and accept the majority rule in the spirit of
sportsmen. No part of any of Pal's speeches at Lahore has given
such arude shock to the better and saner mind of the province than
this passage. Noother part betrays in such a full measure that “hope-
less confusion of thought”, of thewide prevalence of which Pal right-
ly complained in his political address. Let us put a question to Pal.
How does he reconcile this statement with his definition of Swaraj
asaform and system of government in which the whole people, and
not any particular sect or class or community, are supreme? Would
not the Muslim in Bengal, Punjab and the North West Frontier
Province and the Hindu in the rest of India be supreme, if his idea
of majority rule were to pass muster?

The resentment of the white-collar worker is going to lead to the train wreck of Al —Nandan Nilekani

Suez, Panamaand
aflood of memories

L) SinGH

URING my service in the Merchant Navy, I was
westruck by two great man-made waterways of the world
—the Suez Canal and the Panama Canal. No one connect-

ed with ships or maritime trade can ignore their importance.

The Suez Canal links the Red Sea with the Mediterranean
Sea, shortening the distance between the Arabian Sea and the
Atlantic/Mediterranean by thousands of miles. The Panama
Canal connects the Atlantic and Pacific Oceans, saving enor-
mous sailing time and operating costs. For global trade, these
canals represent efficiency, economy and strategic advantage.
For me, however, they also hold cherished memories.

Tjoir Navy with India's pioneeri: ippil
pany, Scindia Navigation Company Ltd, shortly after my marriage.
One day, while my ship was transiting the Suez Canal, I received a
letter from home with the joyous news of my first son’s birth.

Four years later, when I was serving as First Engineer, second
inrank only to the Chief Engineer, I was informed about the birth
of my second son. From the date and time mentioned in the let-
ter, Irealised that I had been passing through the Panama Canal.

It did not end there. Years later, after I became Chief Engineer,
Twas permitted to take my wife and elder son along on a voyage
from Bombay to European ports. Once again, our passage was
through the Suez Canal. Later, when my wife joined me with our
younger son on a voyage to the West Coast of the US, we dis-
charged cargo and were instructed to proceed to the East Coast to
1oad cargo for Indian ports. Inevitably, we found transit-
ing the Panama Canal — this time with the very son whose birth
Thad first learned about while passing through those waters.

‘When I shared this anecdote with a friend, he jokingly sug-
gested that I should have named my sons “Suez Singh” and
“Panama Singh.” Even today, I smile at the thought. Had I tru-
ly given them those names, how might they have reacted after
they had established themselves in their careers?

My elder son became an Acting Chief Engineer in the Mer-
chant Navy before he had to leave service after being
declared i unfit following an accident at sea. My
younger son, an IIT graduate, is now a professor at Guru
Nanak Dev University, Amritsar. They would certainly have
objected to such unusual names — and perhaps even legally
changed them! Instead, they bear the names their late moth-
er lovingly chose: Arbinder Lal Singh and Maninder Lal
Singh, each carrying a part of my own name.

I often revisit those long-forgotten memories — especially
after the recent demise of my life companion of nearly seven
decades. Irecall how furious she was when I told her about my
friend’s suggestion on our sons’ names. Bedridden at the
time, she tried to get up —just to scold me.

The writer is a retired Chief Engineer, Merchant Navy

epaper.tribuneindia.com

LETTERS TO THE EDITOR

Deterrence must replace impunity
Apropos of ‘The brat pack must be reined in”;
in the present socio-economic scenario —
where influential and affluent families hold so
much power and pelf — it seems impractical to
restrain spoilt brats. We appear to be living in
an era where a parallel system operates
through the unholy nexus of sections of the
police, the political class and the powerful elite.
In such circumstances, enforcement becomes
selective and accountability elusive. The only
effective remedy lies in breaking this chain
and ensuring swift, impartial and exemplary
punishment — regardless of status or wealth.
Only then can deterrence replace impunity.
VK ANAND, CHANDIGARH

Creativity vital in varsities

With to iming i free-
dom on varsity campuses’; Indian universities
are losing their creative vitality because of a
repressive environment. Controlled curricula,
political ir ip, intimidation
of faculty and students, funding cuts and
restrictions on dissent and research on sensi-
tive topics are playing spoilsport. Right-wing
movements, market-driven reforms and the
rise of Al are undermining academic freedom
and independent thought. The result is demo-
cratic backsliding, brain drain, political polari-
sation, social disharmony, stunted intellectual
and moral growth of students and poor policy-

Ordinary citizens must speak up
Apropos of ‘Racial prejudice’; biased behav-
iour and opinion strikes at the idea of India as
an inclusive nation. Laws exist to address hate
speech and discrimination, but enforcement is
weak. The police must act promptly with sensi-
tivity. Educational institutions and workplaces
must conduct nes that pro-
te cultural 1ding. Resident welfare
associations can play a constructive role in
building neighbourly trust. Political leaders
must avoid rhetoric that deepens divisions.
Ordinary citizens should speak up when they
witness prejudice. Respecting diversity is not

a slogan,; it is a responsibility.
MYILSAMI, COIMBATORE (TN)

Replacement cost of homemaker
Refer to “Unfair on housewife to be called
‘idle™ HC'; from dawn until late night, a wife
functions as a manager, chef, nurse and educa-
tor. Her relentless work — cooking, cleaning
and tutoring children — forms the invisible
structure that enables the earning spouse to
focus entirely on career Economically, her
labour carries a massive ‘replacement cost’;
hiring professionals for multifarious roles
would be financially draining, By dg-
ing that domestic labour contributes signifi-
cantly to the GDP, the court has validated thata
wife’s dedication is an investment in the fami-
1y’s future, not an act of dependence. We must

making. Radical reforms in political, ad:
trative and legal mechanisms will promote
independent scholarship and critical inquiry —
anessential pre-requisite to realise the vision of
the National Education Policy (NEP), 2020.

DS KANG, HOSHIARPUR

Uphold true spirit of NEP
Refer to ‘Reclaiming intellectual freedom on
varsity campuses’; the writer rightly high-

stop equating non- with idleness
and start valuing the emotional and economic
backbone of an Indian household.

RAMPHAL KATARIA, KURUKSHETRA

Domestic work’s economic value
The Delhi High Court’s ruling that a home-
maker cannot be termed ‘idle’ is a powerful
affirmation of a woman’s dignity. The court
hasrecognised that unpaid domestic work has

lights how excessive bur isation and
ranking-driven policies are weakening India’s
higher education system. Universities must
remain spaces of free inquiry, interdisciplinary
learning and critical thinking. Policymakers
should protect academic autonomy and
uphold the true spirit of NEP 2020 to nurture
socially responsible and innovative citizens.
PARVINDER SINGH, MOHALI

value, Running a household and
raising children is a full-time responsibility,
often more demanding than paid employ-
ment. In India’s patriarchal setting, many
educated women are forced to leave careers
after marriage and are later abandoned with-
out adequate maintenance, which must
ensure a life of dignity, not token survival.

RS NARULA, PATIALA

Letters to the Editor, typed in double space, should not exceed the 200-word limit.
Theese should be cogently written and can be sent by e-mail to: Letters@tribunemail.com
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AVUIT PATHAK
SOCIOLOGIST

ELIEVE me, I was

not surprised

when I came to

know of the con-

troversy that a
professor of Galgotias Uni-
versity created in the
recent India AI Impact
Summit held in the nation-
al capital. Yes, Professor
Neha Singh did not feel the
slightest hesitation in mak-
ing a false claim for demon-
strating the 'achievement'
of her university.

Yes, we all saw how she told
the state-run broadcaster DD
News — and, that too, with
the kind of 'smartness' we
find amongst sophisticated
salespeople the corporate
enterprises hire to sell their
products — that the robotic
dog named ‘Orion’ was
developed at the university's
Centre of Excellence, where-
as the harsh truth is that this
robot has been invented by
the Chinese robotics compa-
ny, ‘Unitree’, and it is sold
online in India.

I am not surprised
because the very ideal of a
university our generation
cherished has crumbled. A
university, we thought,
ought to be known for
engaged pedagogy and
meaningful research, criti-

MANOJ JOSHI
DISTINGUISHED FELLOW,
OBSERVER RESEARCH
FOUNDATION, NEW DELHI

HE theocratic

regimeinIranis a

cruel and oppres-

sive one, which

has  maintained
itself in power via the Islamic
Revolutionary Guards Corps
and the Basij militia. Its
recent crackdown, when
thousands of people are
believed to have been killed,
indicates how little it cares
about its citizens.

But does the US have any
right to overthrow the Iran-
ian regime and dictate poli-
cy to it? The Trump regime
has also shown signs of
authoritarianism, but does
anyone have the right to
oust it by force?

As for the nuclear issue,
Trump himself claimed that
the US had destroyed the
Iranian nuclear programme
in its attack in 2024. So, what
is 5o urgent and threatening
that the US is readying for
war against Iran?

The US has now amassed a
huge force in West Asia: Hun-
dreds of warplanes, two air-

OPED

Universities in the age of branding

cal thinking and moral sen-
sibilities, and, above all,
the dignity of the vocation
of teaching. A university,
we believed, is a space
qualitatively different
from a business enterprise,
a shopping mall or an
advertising agency.

But then, we live in alto-
getherdifferent times. As the

market-driven  neoliberal
instrumental rationality
begins to colonise the aca-
demic space, education

becomes pure business, crit-
ical thinking is sacrificed, a
student becomes a consumer
and a teacher plays the role
of a service provider.

No wonder, a university,
too, begins to sell its 'brand
value — the way a company
sells detergent powder and
makes all sorts of false or
exaggerated claims about
the benefits of the product it
sells. In fact, robotics, data
science, artificial intelli-
gence — these are fancy
‘products' the neoliberal uni-
versity seeks to sell through
strategic advertising and
exaggerated claims.

Hence why should you
and I be surprised if a uni-
versity makes a false claim
about its achievements in
the domain of artificial
intelligence? In a way, I do
not blame Prof Neha Singh
because she is, after all, a
product of a culture that
reduces a university into a
profit-making business, a
professor into a public rela-
tions agent and a student
or a parent into a
potential customer.

Even though Galgotias

BELIEF: A university is qualitatively different from a business enterprise. TRIBUNE PHOTO

University is in the news now,
the fact is that this act of sell-
ing auniversity asa brand'is
the new normal.

And this sort of naked
commodification of educa-
tion has been further
exaggerated by what I
would regard as the poli-
ties of 'ranking'.

Look at the billboards or
the gorgeous ads in glossy
magazines and newspapers,
and you can easily notice
how all these institutions
are projected as "top rank-
ing universities".

And there is no dearth of
ranking agencies that are
continually hired and invit-
ed by these universities.
And the carefully curated

Indeed, what the
professor of
Galgotias University
did reveals thatitis
noteasy fora
copycat nation to
become original.

images of these universities
are often filled with all sorts
of exaggerated claims about
their achievements and,
above all, the 'packages'
their 'products' receive
from, say, Google, Infosys,
Wipro, Amazon and so on
and so forth.

1 do not know whether I
would laugh or cry when I
see a university selling
itself as a 'shop' through a
gorgeous ad of this kind:
"The university has
achieved yet another mile-
stone in the QS World Uni-
versity Rankings: Asia 2026,
where it has been placed at
116 in Southern Asia and
454 across Asia.. 98%
placed in top companies; 5.4

LPA Average Package; and
1.5 crore Highest Package."

In an environment of this
kind, a professor cannot
afford to be a seeker of
truth; she/he, too, has to
make false or exaggerated
claims about the brand' val-
ue of the university that has
hired him/her. Yes, I under-
stand Prof Neha Singh's
psychic bewilderment.

Moreover, in order to sur-
vive, all these education
shops have to continually
satisfy the ruling regime.
Don't forget that Galgotias
University, as reports sug-
gest, bagged a booth bigger
than the one four IITs com-
bined received in the exhi-
bition space.

And particularly when we
are told that India as a
‘vishwagury’ should not
lag behind in artificial
intelligence — the latest
brand of techno-utopi-
anism the corporate billion-
aires are eager to sell —
Galgotias University possi-
bly crossed all limits to sat-
isfy the ruling regime and,
paradoxically, caused
embarrassment to the gov-
ernment. Truly, it is a sad
commentary on the state of
politics and education in
the country.

Likewise, this neurotic
desire to project, say, a Chi-
nese robotic dog as an
Indian invention also
reveals how we never feel
ashamed of transforming
India into a copycat nation.
Possibly, we have not yet
succeeded in decolonising
our consciousness.

Even in post-Independent

Indias Iran dilemma deepens amid war talk

craft carrier battle groups
comprising 35 warships,
50,000 ground troops, in addi-
tion to 200 Israeli warplanes.
One difference between now
and 2003, when Iraq was the
target, is that NATO and the
EU are not a part of it.

Even the closest US ally, the
UK, has refused to partici-
pate and asked the US not to
use its base in Diego Garcia.
Saudi Arabia and the UAE
have also refused to allow the
US to use their territory for
attacks on Iran.

Such a foree, let us be clear,
cannot by itself bring about a
regime change. Sure, it can
bomb Iran at will and bring
huge damage. But to effect a
regime change, the US would
need to commit troops on the
ground and it is clearly not
prepared for that. It may be
hoping to trigger an uprising,
but that card has already been
played last year and is spent.

Iran is not entirely defence-
less. The Iranian air defence
system has been systemati-
cally upgraded with new
hardware, new missiles have
been added to the arsenal
and the whole system de-cen-
tralised. It already has a vast
arsenal of hypersonic and
other ballistic missiles and
their targeting could have
been enhanced with Chinese
space assets. Iran has also
threatened to close the Strait
of Hormuz through which 20-
25% of global oil trade passes.

So, a war will result in

PREP : USS Gerald R. Ford aircraft carrier arrives at Souda Bay on the island of Crete, Greece. REUTERS

destruction in Iran, but also
exact a toll on the US, Israel
and places like Qatar, the UAE
and Oman, where the US
bases arelocated. A disruption
of the oil trade could impact
the wider world. Possibly, the
Houthi allies of Iran could
make shipping difficult in the
Red Sea, affecting the traffic to
and fro the Suez Canal.

Just what the American
goals are is difficult to fath-
om. In the case of Iraq in
2003, the US falsely claimed
that Irag had nuclear
‘weapons that threatened the

For New Delhi, Iran
is the closest and
cheapest source
ofhydrocarbons.

US. The US had no explicit
UN sanction to attack Iraq
and neither does it have one
now for Iran. Under the UN
Charter, either self-defence or
an explicit resolution can jus-
tify an attack.

What did happen in Septem-
ber 2025 was that under the
"snapback" provision, previous
UN sanctions were reimposed,
but these only included a ban
on uranium enrichment and
restrictions on ballistic missile
activities. But the mechanism
did not include legal permis-
sion for the US toattack.

The Joint Comprehensive
Plan of Action (JCPOA) that
placed verifiable restrictions
on the Iranian nuclear pro-
gramme was formally
backed by the UN Security
Council Resolution 2231
(2015) that endorsed the
nucleardeal and incorporated
snapback mechanism if Iran
violated its commitments,
which Iran has done.

But the US had trashed the
JCPOA and is now acting on
its own to bring Iran's nuclear
programme to heel. The only
authority it seems to have is
its military power. And it is
being egged on by Israel to
exercise it. Note that Israel
itself has an arsenal of
around 60 nuclear weapons.

The developments high-
light the continuing Indian
dilemma in relation to Iran.
For India, Iran is the closest
and cheapest source of
hydrocarbons. It is also the
landmass through which
India had hoped to develop
multi-modal trade corridors
to Afghanistan, Central
Asia and Europe and
invested in developing a
port in Chabahar.

The country is a technolog-
ical powerhouse that can
make and launch satellites. It
offers opportunities for Indi-
an business to invest in a
range of areas — from oil and
gas to steel — as well as for
trade in agricultural com-
modities, machinery and
pharmaceuticals.

India, the 'developed' West
continues to exist as our
positive reference point.

For instance, instead of
sharpening our own dis-
tinctive academic culture
and building our institu-
tions, which are confident
and in tune with the local
needs and challenges, we
continue to look at
Oxford, Cambridge, Har-
vard or Princeton as our
role models.

It truly saddens me when
1 see a good college/univer-
sity in India is regarded as
the 'Oxford' of the East!
Moreover, we love to imi-
tate European/American
fashions; it is not uncom-
mon to see Bollywood pro-
ducers and directors copy-
ing successful western
movies, and, as it is said,
most of our technological/
business innovations are
Chinese or western adapta-
tions rather than original
creations. Will it be entirely
wrong to say that Flipkart
is a poor copy of Amazon,
or Zomato is mimicking
DoorDash?

And this copy-paste cul-
ture, every insider knows,
is quite common in the aca-
demic circuit — the way
research papers are manu-
factured, and, say, in
humanities and social sci-
ences, everybody begins to
imitate the vocabulary of
Judith Butler and Michel
Foucault.

Indeed, what the profes-
sor of Galgotias University
did reveals that it is not
easy for a copycat nation to
become original.

All this has come to naught
on account of the US neo-
imperial policy of wanting to
decide what is good for other
countries and using force to
get its way. It began with
blocking the India-Pakistan-
Iran gas pipeline project in
2008. This was followed by
coercing New Delhi to stop
importing Iranian oil in 2019,
It has now extended to aban-
doning its long effort to
develop the Chabahar port.

Just how far India is will-
ing to go to oblige the US is
not clear. Recently, it seized
three oil tankers in its EEZ
for violating US laws relat-
ing to the oil trade of Iran
and Russia, The three ships
had been sanctioned by the
US Treasury last year for
allegedly transporting
Iranian oil.

India's relations with the
US are extremely important.
Those with Iran may not be
in that category, but they do
have their own place in our
foreign policy, which is
shaped by our national inter-
ests. At some point, New Del-
hi has to figure out the extent
to which we can allow a third
country to dictate our nation-
al interests.

A war leading to large-scale
destruction in Iran and/or a
disruption of the oil trade is
certainly not in our interests,
especially when we can see
that the country that is
responsible for it claims to be
our strategic ally.
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CRUCIAL DEALS

O n the margins of the Artificial Intelligence

summit in New Delhi last week, India
inked two major agreements that could
help it actualise the dreams articulated at the con-
clave. India’s decision to join the Pax Silica group-
ingof countriesled by the United States of America
and the agreement the government signed with
Brazil on critical minerals and rare earth metals
serve as indicators of the rapid changes in the
global economy — and how they will shape diplo-
macy too. From mobile phones to cutting-edge
missiles, many advanced technologies rely on rare
earths and critical minerals. Yet one country —
China — dominates the supply chains of critical
minerals: it controls 50% of their production and
more than 80% of refining. Through deals with
other major mineral-producing nations, including
those in Africa, Beijing’s leadership in the sector
extends even further. That is a matter of concern
for India and its Western partners, including the
US. Already, China has shown how it can leverage
its dominance over critical minerals as a weapon:
during the tariff spat with the US last year, it ex-
panded export controls on refined minerals.
The challenge China’s overwhelming suprem»

The US and the EU need India — but differently

Perceptible shift

CAROL SCHAEFFER

t the Munich Security Con-

ference (it ended last week),

where global defence lead-

ers gather each year to talk

about war, the most conse-
quential negotiations often have little to
do with weapons. In light of the use of
tariffs as a geopolitical tool by the pres-
ident of the United States of America,
Donald Trump, one country stood out in
conversation: India.

For both the US and the European
Union, India has become indispensa-
ble. Accessing the market of the most
populous nation on earth and one of
the world’s fastest-growing major econ-
omies is a key goal of the EU. Perhaps
most crucially, India is a potential dem-
ocratic counterweight to China. But as
officials met in Munich’s glass corri-
dors and side rooms, it became clear that
Washington and Brussels are not pur-
suing the same relationship. They are
offering India two different roles in the
emerging global order.

Europe wants a market. America
wants an ally.

The EU, led in large part by Germa-
ny, has negotiated a sweeping free trade
agreement with India that would lower
Lanﬂ's on European exports, strengthen

for E investors, and

acy over critical minerals poses is 1by
the reality that it is hard for any one country to—
by itself — even play catch up. The nature of sup-
ply chains means that only a coalition of nations,
and partnerships with others, can help India safe-
guard its interests. That is why Pax Silica and the
agreement with Brazil — home to the world’s sec-
ond-largest deposits of critical minerals — matter.
The Indian government has also signed similar
agreements with Germany while critical minerals
are now an area of focus in New Delhi’s relations
with the European Union. However, while pursu-
ing this approach of multilateral partnerships,
India must continue to hedge its bets. It must steer
clear of jingoism and maintain its current supply
chains from China to protect its short and medi-
um-term interests. The unpredictable nature of
the current administration in Washington under
President Donald Trump means that New Delhi
cannot trust Pax Silica alone to serve its needs.
Hearteningly, India is expanding the mining
of critical minerals domestically: it must do so
while keeping environmental concerns in mind.
Crucially, when it comes to both Al and critical
minerals, India must not be just a market but a
supplier. That alone will give New Delhi the clout
to negotiate future economic deals on its terms.

TRUST ISSUE

T he deliberations between the lawyers rep-

resenting the Bengal government and

the Election Commission of India in the
Supreme Court on the matter of the Special
Intensive of Revision of the electoral rolls were
quite stormy last Friday. Taking note of the re-
criminations, allegations and counter-allegations,
the highest court made a pointed observation.
The “blame game”, it stated, was a testament to
the trust deficit between the two constitutional
bodies: the Bengal government and the EC. This
chasm is unfortunate but revelatory. The SIR has

open India’s economy more fully to Eu-
ropean firms. For Germany, whose eco-
nomic model depends heavily on selling
cars, machinery and chemicals abroad,
the urgency is obvious. As China be-
comes a less reliable destination for Ger-
man exports, India represents one of the
few markets large enough to help fill the
gap.

Germany’s prosperity has long rest-
ed on its ability to produce more than
what it consumes and sell the surplus
overseas. For decades, China absorbed
much of that excess. But geopolitical
tensions and slowing Chinese growth
have forced German industry to search
for alternatives. India, with its expand-
ing middle class and still-protected do-
mestic industries, has become the most
promising candidate.

At the centre of the negotiations are
tariffs, particularly on automobiles.
India imposes tariffs as high as 110%
on imported cars, protecting its domes-
tic . German
have made the lowermg of those tariffsa
priority. Access to India’s market would
allow companies like Volkswagen, BMW
and Mercedes-Benz to expand exports
without relocating production. For Ger-
many, trade liberalisation with India is
not simply an opportunity. It is a struc-
tural necessity.

The US, on the other hand, is taking
adifferent approach. Rather than pursu-
ing a comprehensive trade agreement,
Washington has focused on deepening
defence and technology ties and expand-
ing cooperation on semiconductors, Ar-
tificial Intelligence and military coordi-

Carol Schaeffer is a journalist based
in Berlin, Germany, and is a senior
fellow at the Atlantic Council in
Washington D.C.

‘The Munich Security Conference,
February 2026

nation. India has become a key partner
in the US’s efforts to counter China’s
growing influence in Asia.

In Munich, American officials spoke
less about tariffs than about alignment.
India is central to the US’s vision of a
new Indo-Pacific security architecture.
Joint military exercises have expand-
ed. Defence agreements have multiplied.
Technology partnerships have deep-
ened. The goal is not primarily to sell
American goods, but to integrate India
into a strategic network capable of bal-
ancing China.

The difference reflects the structure
of the two economies. Germany and Eu-
rope more broadly depend heavily on
manufacturing exports. Trade agree-
ments help sustain industrial produc-
tion and employment. The US, while
still a major exporter, derives more of its
global power from technology, finance
and military reach. American com-
panies already operate globally. What
‘Washington seeks from India is not mar-
ket access, but geopolitical alignment.

This also speaks to the ways in which
Europe and the US are diverging geopo-
litically. The EU wants to hedge its bets
in a shifting, multipolar world. The US
seeks to maintain military and trade
dominance.

Even as American officials empha-
sise India’s centrality to their strategy,
there are signs of unease in Washing-
ton about how fragile that alignment
remains. The senator, Mark Warner, a
Democrat from Virginia and co-chair of
the Senate India Caucus, has been one
of the US Congress’s strongest advo-
cates for integrating India into a West-
ern-aligned technology and security ar-
chitecture. But speaking to reporters
in Munich, he warned that recent ten-
sions risked undermining years of care-
ful courtship. “We spent 15 years try-
ing to move India away from China and
Russia”, Warner said. “The president
slaps an extra 25 percent tariff on India
because of ego reasons. Modi wasn't
enough of a supplicant about the Nobel
Prize”, he added, referring to the Indian
prime minister’s refusal to engage with
Trump’s bid for the Nobel Peace Prize
after he claimed to have ‘solved’ the In-

dia-Pakistan war. “And now Modi is lit-
erally holding hands with Putin. The
Indian diaspora in America is really
scratching its head.”

His comments reflected a deeper anx-
iety within Washington's national se-
curity establishment: that India, long
viewed as a democratic counterwexght
to China, is not firmly anchored in the
American orbit, but remains willing to
shift opportunistically between rival
powers. Unlike Europe, which is trying
to bind India through trade and market
integration, the US is attempting geopo-
litical alignment — an elusive goal when
faced with India’s traditional non-align-
ment. Warner's frustration underscored
how easily that project can unravel.

Europe’'s negotiations with India
are driven by economic vulnerabili-
ty, leaving it less able to resist the kind
of geopolitical manoeuvring that frus-
trates American officials. Germany’s ex-
port-driven model requires large exter-
nal markets. As China becomes less de-
pendable, India offers a rare alternative.
Securing access to its market could help
preserve Germany's industrial base.

The US faces a different challenge.
Its concern is not where to sell cars, but
how to maintain strategic advantage in
aworld where China is both an econom-

Slippery
turt

CHARU SUDAN KASTURI

s Narendra Modi
Aheads to Israel this
week, his second trip
to the country will involve
avoiding a series of trip wires.
Modi’s first visit to Israel
in July 2017 will stand out as
a pathbreaking journey that
elevated bilateral ties to new
heights. But in many ways,
this week'’s visit is even more
significant — the risks of a
misstep are much higher for
India.

In 2017, Israel and Net-
anyahu held a very different
standing in the world com-
pared to how they are viewed
by most nations today. To be
sure, Israel's apartheid-like
policies against Palestini-
ans were in place then, and
its creeping expansions into
the occupied West Bank were
a reality. But officially, Isra-
el still subscribed to the Oslo
Accords that committed it
and the Palestinians to a two-
state solution.

Israel was then on a dra-
matic dip]omaﬁc outreach
mission in the Global South
that appeared to be pay-

ic and military rival. ties
with India helps counterbalance Bei-
jing's influence and reduces the risk of
strategicisolation.

India, in the meantime, is acutely
aware of its own leverage. Its govern-
ment has resisted pressure to fully open
its markets, using tariffs and industri-
al policy to build domestic manufactur-
ing capacity. Unlike smaller economies,
India cannot be easily compelled to ac-
cept unfavourable terms. Both the US
and the EU need India more than India
needs them.

This gives New Delhi unusual room
to manoeuvre. It can deepen defence
ties with Washington while negotiat-
ing trade concessions with Brussels. It
can extract investment while preserv-
ing policy autonomy. Its position reflects
a broader shift in global power as coun-
tries once considered peripheral gain
the ability to shape the terms of their in-
tegrationinto the global economy.

At Munich, this shift was unmistaka-
ble. India was no longer merely a partic-
ipant in the international system. It was
an object of competition between two
‘Western powers seeking to secure their
economic and strategic futures.

For Germany and the EU, India of-
fers a way to sustain an economic model
built on exporting industrial goods to the
world. For the US, India offers a partner
in a geopolitical contest that will define
the coming decades.

Both relationships are framed as
partnerships between democracies.
Both promise mutual benefit. But they
serve different purposes.

Europe is trying to secure demand
foritsindustries. America s trying to se-
cure balance against its rival.

In Munich, where security and eco-
nomics increasingly blur, the distinction
became harder to ignore.

had visited Uganda Kenya,
Rwanda, Ethiopia and Mus-
lim-majority Azerbaijan in
2016, China in March 2017 and
Liberia in June. Soon after
the Modi visit, he would trav-
el to Mexico, Argentina, Par-
aguay and Colombia. And in
January 2018, of course, he
would visit India. In short, Is-
rael was gaining greater dip-
lomatic friendships than it
had in several decades.

Nine years later, the glob-
al landscape is dramatical-
ly different. Israel's war on
Gaza, described as genocidal
by many global rights groups
and a United Nations panel,
has turned the country into
a pariah. The Internation-
al Criminal Court has an ar-
rest warrant out for Netan-
yahu over alleged war crimes
in Gaza. He and his far-Right
government have rejected the
two-state solution that India
holds as the cornerstone of
its policy towards Israel and
Palestine. And Israel is taking
steps to formalise its annexa-
tion of the West Bank.

There is also the threat of
a fresh war breaking out be-
tween the United States of
America and Iran, with Don-
ald Trump amassing military
assets in the Middle East and
issuing deadlines for Tehran

Charu Sudan Kasturi is a
journalist who specialises
foreign policy and
lernational relations

to capitulate to his demands
—or face attacks.

All of this means that
Modi will need to navigate his
way in Israel with far great-
er care than he needed to in
2017. Then, India needed to
worry about offending Pales-
tinians and New Delhi's Arab
friends. Now, no one any
longer expects India to back
Palestinian interests — but
New Delhi risks tying itself in
knots if it isn’t cautious.

Take, for instance, the
events of last week. More
than 80 countries and organi-
sations, including most of Eu-
rope, jointly condemned Isra-
el's latest steps to exercise its
control over the West Bank.
India did not join them ini-
tially and, after facing criti-
cism, belatedly signed on to
the criticism of Israel’s ac-
tions. It's possible this was a
bureaucratic slip up, but the
apparent hesitation in join-
ing a statement in sync with
India’s official position cre-
ated the perception that the

Modi government didn’t want
anything to overshadow the
optics of bonhomie with Ne-
tanyahu during the trip this
week.

That sentiment will be
strengthened if Modi does
not directly raise India’s con-
cerns over the steps towards
the annexation of the West
Bank with Netanyahu. But
will such straight talk sit well
with the public love the two
leaders share?

Modi is also visiting Isra-
el at a time when — unlike
2017 — the country is active-
ly pursuing multiple wars or
near-wars. It bombed Leba-
non last week: Gaza knows
too that ceasefires for Isra-
el don't mean that it actually
ceases fire.

And have Israel and India
secured a guarantee from
Trump that he won't Kick-
start a war with Iran while
Modi is in Israel? How will
India respond, diplomatical-
1y, if such a war were to break
out? We don’t know the ans-
wers. But there will be a temp-
tation to follow short-term
‘realism’ over long-stand-
ing policies. That would be a
mistake: if you stop believing
in anything, you eventually
have nothing left to defend.
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Summit 2026 distracts from
the deeper concern. India
enrols millions of chil-

dren each year, including
first-generation learners.

Yet classrooms continue to
rely on rote learning and
standardised testing models
shaped in a different era.
Artificial Intelligence will
demand analytical thinking
and adaptability. Reform
must focus on teacher train-
ing, curriculum redesign and
assessment methods that
reward understanding rather
than memorisation.

Murtaza Ahmad,
Calcutta

‘Woefully inadequate

®Sir— Public debate on the
Al'summit has focused on
chaos and imported devices.
The pressing issue lies in or-
dinary schools. Reform will
succeed only when it reaches
the average classroom, not
justelite campuses.

K. Ansari,
Mumbai

—_—
Letters should be sent to:
The Tel
6 Prafulla Sarkar Street,
Calcutta 700001
ttedit@abp.in
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To know more about
erosion of academic
freedom, log on to
https:/tinyurl.
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ollege professors

once taught free

from political inter-

ference, with mostly

their students and
colleagues privy to their lectures
and book assignments. Now they
are being watched by state offi-
cials, senior administrators and
students themselves.

In Oklahoma, US, a student
disputed an instructor’s grad-
ing decision, drawing the notice
of conservative campus group
Turning Point USA that has long
posted the names of professors
criticised for bringing liberal
politics into their classrooms.
The instructor was removed.

In Texas, US, a student re-
corded a classroom lesson on
gender identity that led to viral
outrage and the instructor’s
firing. Now Texas has set up an
office to take other complaints
about colleges and professors.

Several US states, including
Texas, Ohio and Florida, have
created laws requiring profes-
sors to publicly post their course
outlines in searchable databases.

The increased oversight of
professors comes as conserva-
tives expand their movement to
curb what they say is a liberal tilt
in university classrooms. In the
last couple of years, they have
found sympathetic ears in state
legislatures with the power to
pressure schools, and their ef-
forts have gained momentum as
the Trump administration has
made overhauling the politics
and culture on afocus.

CLASS ACT

Out of syllabus

Professors in the US and, by many accounts
the world over, are under surveillance like

never before. Vimal Patel reports

WATCH OUT: The student union office on the University of Texas at Austin campus

to remove words such as “diver-
sity”, “equity”, “inclusion” and
“culture” from his syllabus. He
changed his syllabus under threat
of his course being cancelled.

Lawmakers, and sometimes
university administrators, argue
that the new scrutiny and rules
make for stronger universities
at a time of widespread calls for
more ili

But all of this, some profes-
sors and free expression groups
say, is leading to a wave of cen-
sorship and self-censorship that
they argue is curbing academic
freedom and learning.

“We've never seen this much
surveillance,” said John White, a
University of North Florida edu-
cation professor who was asked

Peter Hans, the president of
the University of North Carolina
system, announced last Decem-
ber that all 16 of its campuses
will create searchable databases
of syllabi starting in the fall. Ina
recent opinion column, he wrote
that “more transparency” was
the answer to increased scrutiny
of higher education.

“Getting an honest, realis-
tic look at how our faculty are
trying to reach an anxious gen-
eration with depth and rigour
should inspire more confidence
in public universities,” he wrote.

( : onservative groups that
have monitored campus-
es have applauded the
moves. Sarah Parshall Perry,
vice-president of Defending Ed-
ucation, a group that has pub-
licly posted college syllabi, said
more fransparency will help
parents and students decide
which courses to take. “Exact-
ly what are you teaching that
you're ashamed of ?” she said.
The scrutiny has been espe-
cially intense in departments

like gender studies and Middle
Eastern studies. Some profes-
sors say the new rules have
turned teaching into a minefield
in those disciplines, inviting on-
line trolls looking for keywords
and directing online mobs to-
ward professors.

Jonathan Friedman with PEN
‘America, a free expression group,
said that posting syllabi so the
public has a better grasp of what
occurs in college classrooms may
sound innocuous but “publishing
syllabi when it is coupled with
this McCarthyist environment is

g
.\g

clear aim to essentially scan and
scrutinise for hot-button topics,”
Professors are adapting to
the new reality. One professor at
a school where faculty must post
their course plans said he now ef-
fectively has two syllabi — one he
will submit for public posting and
another for students. He asked
not to be identified for fear of ret-
ribution against his institution.

t the recent annual meet-
Aing of the American His-

torical Association, the
largest gathering of historians,
a panel titled “Queering and
Gendering Your Syllabi in an
‘Anti-Woke' Era” explored how
to convey to LGBTQ+ students
that the course will be welcom-
ing while avoiding online critics
trolling for keywords.

“None of this is happening in
good faith and we shouldn't treat
it as such,” Dan Royles, a histo-
rian of modern America, said
during the panel. He later added,
“Minimum compliance is a good
guideline here.”

Isaac Kamola, a Trinity Col-
lege mofessor who has studied
Right-wing websites, said the cur-
rent surveillance follows efforts
by Campus Reform and Charlie
Kirk's Turning Point USA, which
began singling out professors
for their perceived liberal biases
over a decade ago. Turning Point
included a “watch list” of profes-
sors, leading to a torrent of crit-
ical and abusive emails to those
who found themselves on it.

Now that governments and
universities are involved, he
said, “Everybody is walking on
eggshells,” Kamola said. “Fac-
ulty are walking on eggshells.

really dangerous”.
Some states, i
ida, have mandated that !he syl

labi be in

by keywords. “There you see the

Admmlstrators are walking on
are walking
on eggshells. And what you get is
the opposite of free speech.”
NYTNS

databases searchable

Cryptocurrency,
blockchain, legalities

Iam interested in a career in
blockchain and cryptocurren-
3

YOU

NINA MUKHERJI

or cybersecurity. Earning certifica-
tions or eventually pursuing a mas-
ter’s degree in areas such as block-
chain, fintech or cybersecurity can
further strengthen your prospects.

cy. Is it legal to work in this area?

Istudy in Class X. What subjects Defence technology

should I take in Class XI and in the

undergraduate prugmmme" I'would like to understand the
career fora student

allows digital m.formauon tobe stored
securely and transparently over a
network. Cryptocurrency is one well-
known use of blockchain but it is also
used in banking, tracking products,
storing health records and keeping
computer systems safe. Using block-
chain is legal and common worldwide.
However, the law governing crypto-
currency varies from country to coun-
try. India allows crypto trading but it
is highly regulated and because reg-
ulations and market conditions can

pursuing a BTech in defence tech-
nology in India. What are the oppor-
tunities and pathways available?

A BTech in defence technology
logically leads to a career in engineer-
ing, research or technology. Many
such graduates find opportunities
with organisations such as the De-
fence Research and Development Or-
ganisation (DRDO) and public sector
units such as Hindustan Aeronautics
Limited (HAL) and Bharat Electron-
ics Limited (BEL). Entry into these

change quickly, working organisations is usually
directly in cryptocur- fz ! through competitive exams,
rency could be uncertain P campus recruitment or spe-
and risky. / P cialised technical hiring. The
If you want to work degree can also smooth your
inblockchain, choosing “ way into the armed forces.
the right subjects in However, a BTechin de-
classes XI and XII is very fence technology can also
important. Opting for 3 be useful beyond defence-
physics, chemistry and £ specific roles. The engineer-
mathematics (PCM)is 3 ingskills acquired are trans-
best,asitkeepsthepath £ ferable to sectors such as
to a career in blockchain 5 aerospace, including aircraft
— as well as other tech- design and satellite systems;

nology fields — open. Mathematics in
particular helps you develop logical
thinking and problem-solving skills
that are essential in coding.

Italso helps to plan a rough learn-
ing timeline. By Class XI, try to start
learning Python or another program-
ming language. During college, con-
sider majoring in computer science,
software engineering, data science or
artificial intelligence as few reputable
colleges offer blockchain degrees.
Join technology or blockchain-related
clubs in college and participate in
hackathons or projects.

As you gain experience, focus on
internships or projects in blockchain

cybersecurity, such as information
security and network protection;
and other technology-driven indus-
tries. Internships, projects and skill
development in areas like AL,
embedded systems and simulation
software can significantly improve
job prospects.

Research roles and jobs in the
public sector have the advantage of
offering a stable career with govern-
ment pay and benefits. Private sector
jobs, on the other hand, often provide
higher starting salaries for candidates
with advanced technical abilities.
Career growth depends on developing
specialised skills.

Nina Mukheriji is a career counsellor and certified psychometric assessor.
She conducts workshops in various areas for students. Mail your queries to
telegraphyou @gmail.com with “Ask Nina” in the subject line. Don’t forget to
add the name of your school or college and a contact number
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OFFICE OF THE ENGINEER IN CHIEF

E-Procurement Tender Notice
Main Portal: https: // eproc.cgstate.gov.in

Tenders are invited for the Following works:-

PUBLIC WORKS DEPARTMENT, NAVA RAIPUR, ATAL NAGAR (CENTRAL TENDER CELL)

TRANSMISSION ZONE, PATNA (BS.PT.CL)
(Regd. Office -Officer's hostel no 2, BSEB colony, New Punaichak, Patna-23
Email: - tz.patna@bsptel bihar.govin
( Mob. No- 7763817733, Email ID - tz.patna@bsptcl.bihar.gov.in)
(CIN No, U74110BR201256C018889 Website- www.bsptcl.in)
(Unit of BSPTCL)
NIT No. 02/PR/TRZ-Patna/2026
(Through e-tendering mode only-www.eproc2 bihat.govin]

Online tenders are invited by GM-cumCE, TRZ, Patna for the following works
under TRZ, Patna:-
Estimated

s. | System Tender PACAmount
L e Jon Name of Work (Ripessin
1 | 185573 Second Call | Construction of Pohmar to Jodenga Road Length 1.925 Km | 21432
.02.2026 inc Culvert & Bridge. (Work Code W29782)
185574 Second | Construction of 100 Seater Hostel For PVTG Student | 269.59
2 | cal1302202 | Including Electrification at Village Kutumsar, Block Darbha
3 Sel;?\?]gall CONSTRUCTION OF HIGH LEVEL BRIDGE INCLUDINGAPPROACH 72863
e 02506 ROAD ACROSS HASDEV RIVER ON PENDRI TO MANGORA ROAD
a 185602 First CONSTRUCTION OF BOUNDARY WALL IN POLICE LINE SUKMA | 54 g7
Call 13.02.2026 (2700m.) DISTT-SUKMA (C.G.) (Work Code-1908220120250014). :
185505 WIDENING & STRENGTHENING OF RAJNANDGAON-GUNDARDEHI-
5 Hea DHAMTARK-NAGRI-SIHAVA-BORAI STATE ROAD NO.23, KM 7310 TO | 3308.99
erso0s 77/10=4.40 KM, MUJGAHAN TO RATNABANDHA CHOWNK DHAMTARI
ROAD I/C. CULVERTS.(4 LANE) AT DISTT. DHAMTARI. (DHAMTARI DN).
6 185506 First | WIDENING & STRENGTHENING OF RAJNANDGAON-GUNDERDEHI- | 442546
Call 16.02.2026 DHAMTARI-NAGRI-SIHAVA-BORAI STATE ROAD NO.23 KM. 7812
TO 82/10=5.00 KM, SIHAVA CHOUNK TO KOLIYARI TOWORDS
NAHAR NAKA DHAMTARI ROAD I/C. CULVERTS (4LANE) AT DISTT.
DHAMTARI(DHAMTARI DN.).
185693 Second Call| Road Safety Work On Various Roads Under Champa Division Sub| 22134
7 16.02.2026 Division.
8 | 185698 gzucz:;: Call| Construction of Tumrigunda to Handawada Road Length 7.40 km. 861.17
9 | 185699 Second Call | CONSTRUCTION OF GOVERNMENT DEGREE COLLEGE BUILDING 463.33
16.02.2026 AT LOHANDIGUDA, BLOCK-LOHANDIGUDA, DISTT-BASTAR (C.G.).
0 | 185702 Second Call | CONSTRUCTION OF KHODSANAR TO NAVAGAON ROAD LENGTH 509.11
02.202¢ 2.30 KM AND MEDIUM BRIDGE (BOX TYPE BRIDGE) ACROSS
FOKTI NALA ON KONDAGAON NARAYANPUR MUKHYA MARG TO
BUNAGAON BASGAON BAWDI! JOGI ALWAD MARG AT RD-10000 Mt.
11 | 185710 FirstCall | Consiruction of 100 Bedded Boys Hostel Building l/c Water Supply | 36141
and Sanitary Fittings, Sump Well, Septic Tank, Rain water harvesting,
bore well, Boundary wall, | type Choukidar Qtr & Electrification work at
CSVTU Campus Bhilai (Newai) Distt. - Durg (C.G.) (Deposite work).
185734 First Call | CONSTRUCTION OF BALANCE WORK FOR GOVT. CO-EDUCATION 41268
16.02.2026 POLYTECHNIC BUILDING AT NAVA RAIPUR, I/C. ELECTRIFICATION
WORK,(DEPOSIT WORK)(DN. NO.3, RAIPUR). BALANCE WORK.
13 | 185727 Second Call | Construction of Village Kikirpal-Vekopal 1o Tumakpal Approach Road 226,66
Length 2.05 Km. (Work Code - 29841).
14 | 185730 Second | Construction of Transit Hostal at Raigarh. ilc WS.S.F. Electrfication | 1181.17
Call 16.02.2026 | Work
15 | 185732 Second Call | Construction of Surgical Wing in First Floor Phase-Il, Ilc Waler Supply |  485.43
16.02.202 & Sanitary Fittings, Fire Fighting & Electrfication at Distt. Hospital Dura,
Distt. - Durg (C.G.) (Deposit Work).
185763 Second Call | CONSTRUCTION OF RO.8 & RUB. ACROSS LEVEL CROSSING | 530117
7.02.2026 NO. 398(TILDA STATION) BETWEEN TILDA JOTA ROAD IN B
HOWARH-MUMBAI MAIN LINE NEAR TILDA.
17 | 185787 FirstCall | STRENGTHEING OF TILANGA APPROACH ROAD. L. 6.00 KM. 386.53
{Work cade 32241).
18 185789 First Call | WIDENING & STRENGTHENING OF ADSENA ROAD LENGTH 4,00 K.M 76365
17.02.2026 AT DIST. RAIPUR( CHANDKHURI-MOHDI-VIDHANSABHA DN. RAIPUR),

Costof .
s .
s = 800, | "5 o
N Description of wark (inchuding | EMD {ochcig Fee bl
[1]] &) including
657)
Supply, nstallation, testing
ad commissiring of
. (2]
1| 130V side and OPGW R ] gy | caendar
240800 0
cannectivty from GIS to months
‘UWTCUH

Bid submission st nd time

Bid submission end date: and time

Davec‘ openin ‘ge' «hn,\ reial Part

Date of opening of price part To be notifi
e eproc2 ik

from 1130am of (R03.2006

Date of pre-bid meet

Participant bidders are requested to Kindly submit proof of EMD n form of

bik:

G-252606840/11

Last Date of Tender Downloading S.NO. 01 To S.No. 03 date 02.03.2026, S.No. 05 To S.No. 06, SNo. 11 To S.No. 12
date 11.03.2026, S.No. 17 To S.No. 18 date 13.03.2026 .

ther Tenders Date are Schedule as date 06.03.2026. For more details on the tender and bidding process please
visit the above mentioned portal.

Chief Enginnr
(Central Tender Cell)
Office Of Engineer In Chief
PW.D. Nava Raipur Atal Nagar

Bligibilty Criteria, Tender documents, etc can be downloaded from website
W eprocd.bihar gov.in,For any detall, corrigendum/addendum kindly visit the website.

For Further details piease visit website www.state.bihar gowin/prdbihar
PR-024743 (B&C) 102&26

Gm-Cum-Chief Engineer
| TRANSMISSION ZONE, PATNA

. EE.LI’ERSI’E[‘TIVFS-
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Think you know what's going on?
The Telegraph Graphic will make you think again.
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Huckabee’s positions closer to Netanyahu's than Trump’s

CHRIS POYLE

single interview with an
American diplomat has
triggered a furious joint
statement from 14 states,
most of them allies of the
US, Is there a precedent for
an interview of a sitting ambassador of any
state that has created such shock waves?
If we live in an attention economy,
former Arkansas Gov. Mike Huckabee ~ an

evingelical Baptist pastor and the US ambas-

sador to Esrael — has just scored big time, as
hits his interviewer, the right-wing conser-
vative broadcaster Tucker Carison.

The core point in the two-and-a-half-hour
interview came when Huckabee, a Donald
Trump appaintee, espoused the Christian

Zionist view that Israed was entitled to ull the

land from the Nile to the Euphrates, saying:
“tt would be fine if they took it all™
Huckabere tried 1o excuse the view by
claiming that the situation was not grave
because Israel was not trying to take this

feg
Huckabee holds
views that do not
belongin the
diplomatic arena,
not least ina zone off
protracted conflict

e

il it be Just another
round or will it be
greater and more
dangerous than
that? Is it the end
of the war or the
end of an era? Will it be a violent pass-
ing storm or a deadly earthquake that is
enough to change features? Is it true that
the approaching fleets are seeking to end
a half-century-long period in the Middie
East and open a new chapter? Is it true that
the world has grown tired of “resistance.”
enrichment, tunnels and small armies,
and is instead preparing to return maps to
governments and legitimate armies? These
are the questions that are being pondered
in Tehran and at the heart of the Hezbollah
commund in Lebanon
At the Lebanese University In the 1970s,
there was a student who was not lured
by the proposals of the leftists and the
speeches of Mohsen Ihrahim and George
Hawi. He admired Imam Musa Al-Sadr

land, “They're not trying to take over
Jordan, they're not trying to take over
Syria, they're not trving to take over Iraq or
anywhere else” he sabd

This may not be very reassuring. Israel is
currently occupying five hilltops in Lebanon
and luge swathes of Syria, even beyond the
Golan Heights. Israe] has never declared its
final borders, And Huckabee's comments
come al a time when the Israeli government
has just further narrowed the gap between
de facto and de jure annexation of the West
Bank.

Does this matter? Huckabee does not
speak solely as a pastor but a diplomat from
Isyael's most vital backer. There are many
within Israel who endorse these views: that
1srael should have afl the territory between
the two great rivers. He will emboiden them.

This undermines international kw,
previows agreements and the efforts being
made through the Trump plan for Gaza
How do you angue with a position that

GHASSAN CHARBEL

and the speeches of Sayyed Mohammed
Hussein Fadlallah, That student was called
Naim Qassem.

Qassem took the Amal Movement
route after he was attracted to the dream
of defending the deprived. Two develop-
ments would change the future of the
chemistry teacher: the Iranian revolution
and the ideas it pumped into the region
and Shiite groups; and the Israeli invasion
of Lebanon in 1982, Islamist groups came
together in the wake of the invasion to
establish a new entity called Hezbollah.
During that time, Qassem worked with
Hassan Nasrallah, Imad Mughniyveh and
others, The new entity was born with Iran's
direct sponsorship and with help from
Hafez Assad.

Hezbollah ultimately became the
No. 1 player in Lebanon. Tt chose presidents
and named governments. It then became
a regional player by sending its fighters to
Syria and saving Bashar Assad's regime. It
also Jeft jts mark in Yemen and lrag
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essentially says Gaza is for the Jews, so is the
West Bank and, in fact, most neighboring
countries too because God said so?

Appuinting Huckabee was foolhardy in the
first instance, He is not a diplomat or even
close. He holds views that do not belong
in the diplomatic arena, not least in a zone
of protracted conflict. e has a history of
gaffes. In 2015, when running for president,
he referred to Russia as the Soviet Union,

Huckabee's positions are far closer to that
of Benjamin Netanyahu's Isracli government
than the Trump administration. Huclkabee
would feel scarily comfortable embedded in
the Likud ranks of the Knesset. As Carlson
highlighted, Huckabee was representing an
Isracli view on the region, not an American
one. It is some accusation that an ambas
sador subordinates the interests of his nation
for another.

But Huckabee has a range of other
problematic viewpoints, He calls the West
Bank Judea and Samaria. He has stated

The party, the storm and Lebanon

Qassem knows the entire story, He has
been i partner from the start, He assamed
the role of deputy secretary-general in 1991
and fate would summon him to the top post
after the assassinations of Nasrallah and
Hashem Safieddine.

Fate summoned him during the most
trying of times. He is confronted with
several pressing questions. What will
Hezhollah do if Donald Trump orders the
US fleets to launch new strikes against the
Iranian regime? Can the party remain on
the sidelines if the regime starts to crack
under the strikes? Moreover, the attacks
may swmnmon Iseaeli strikes if Tran acts on
its threats and chooses to retaliate against
the US by attacking Isvacl.

Quassern is aware that his party today
is not in the same shape as it was before
the launch of the Al-Agsa Flood operation
His capabilities have been weakened
and the situation in Lebanon and the region
is different

Qassem knows that the scene has

“there’s really no such thing as a Palestinian”
He considers the International Criminal
Court and International Court of Justice to
be "rogue organizations.” Huckabee is also a
compulsive warmonger. Af a time when his
boss, Trump, Is pushing for a deal with lran,
Huckaber clearly wants war. In that, he is
side by side with Netanyahu

1If you want any sense of the fallout, check
out Huckabee's dozens of post-interview
damage limitation posts, He knows he has
sparked fury.

Alarmingly, Trump and Secretary of State
Marco Rubio did not immestiately distance
themselves from Huckabee's comments, let
alone repudiate them. Will they do so and in
a clear, robust fashion” Many other admin-
istrations would likely consider replacing
Huckahee, given that his views are so
completely incompatible with his role. The
ambassador will be dealing with people who
will know his view is that they should not be
there and that their people do not even exist,

Fate su
Qassem during
the most trying
of times. He is
confronted with
several pressing
questions

changed. He knows that Joseph Aoun

did not become president because of
Hezbollah, as was the case with his prede-
cessar, Michel Aoun,

Qassem certainly knows that the inter-
national demand for Iran to return to the
confines of its borders without a nuclear
arsenal and regional proxies also demands
that Hezbollah return to the “Lebanese
house” without its arsenal,

Qassem is mulling his difficult options.
The halance of power is vastly not in
Hezbollah's favor and the Lebanese people
are living at the mercy of Iseaell drones
and thelr daily vielations. Can Hezbollah
survive the storm of the American-Tranian
confrontation if it happens? Can it close
the chapter on its arsenal and return (o the
Lebanese house, relying solely on its repre-
sentation among its supporters” Can the
Hezbollah secretary-general play a normal
political role in line with the Taif Accord
the way Walld Jumblatt, Samir Geagea and
others did before him?
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Protecting children and adolescents in the social media age

hildhood in the digital age is
under threat. Social media
has evolved to become 3
powerful space shaping the
development, behaviors,
perceptions, emotions and
worldviews of children and adolescents.
However, social media is also increasingly
becoming a digital Pandora’s box, promis-
ing entertaining spaces for self-expression,
social connections and support, while a
darker space unfolds, leading to harrowing

SARA AL-MULLA

experimenting with impulsive behaviors
and engaging in addictive behaviors,
Critically, an avalanche of harmful content
exists within social media platforms, often
rapidly disseminated, exposing children
and adolescents to dangerous behaviors
and messages. For instance, the rising
number of cyberbullying incidents has led
to self-harm among adolescents,
Furthermore, the nature of certain
posts on social media may instigate social
comparisons, portraving idealized and

effects for young users. unrealistic lifestyles in
Child development = = addition to unattainable
experts are soundding “ beauty standards. Such
the alarm about content can contribute to
children and adoles- Social media use helghtened anxiety, eating
cents navigating these has been linked disorders and depression.

uncharted digital spaces (o inereased loneliness

Together, these findings

“gquMMl:l mp:- ond wol& ::uinn:‘!':;nmerc:ui:w and
vised, they become low self-esteem and unhealthy social media use
social anxiety AMONE YOUnNE Uscrs.

susceptible to many
risks.

A 2025 study tithed “The Impsct of
Soctal Media and Technology on Child
and Adolescent Mental Health” explains
hcwr the use of social media affects brain
2 t. behavior and 1 well-

Fortunately, policy-
makers across the globe are prioritizing this
escalating and persistent lssue. Examples
show that impactful progress revolves
xxuund setting the comumon priority of

ding children and adolescents

helng. socul media use has been linked
to increased loneliness and depression,
low self-esteem and social anxiety among
children and adolescents.

Due to the nature of engagement
on social media platforms, children
and adolescents are also prone to

from harmful digital spaces by aligning
policy, regulation, research and awareness
to achieve these goals.

A study commissioned in 2025 by the
Australian government'’s independent
online safety regulator revealed that 96
percent of children aged 10 to 15 use social
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media, with 71 percent of them encoun-
tering harmful content online, 57 percent
having seen online hate and 52 percent
having been cyberbullied. Shortly after-
wiard, Australia made headiine news as the
first country in the world to introduce age
restrictions for social media,

Under the Online Safety Amendment
Act, social media platforms must restrict
the access of children under the age of
16. Platforms targeted include Facebook,
Instagram, Snapchat, Threads, TikTok,

misleading, hateful, illegal or harmful.

Thirdly, social media platforms should
redesign certain features to ensure they are
age-appropriate, offer limits for maximum
datly usage and restrict influencer ploys for
harmful products or behaviors,

Fourthly, rebust community engagement
programs can help enforce regulations and
standards among young users. Ensuring
families understand the effects of social
media usage and educating them on how
to set appropriate Bamily media plans is key

Twitch, X, YouTube, Kick to promoting safer online
and Reddit. Failure to do P experiences for children
so could result in large “ and adolescents. At
fines. Other countries are - schools, curricula should
swiftly following sult. Govis can create embed information on
The proposed interven- the foundation for digital literacy and equip
tions cover five prionity  digital safety through  students with the skills
dimensions with the goal and kmowledge to safely
of advancing progress mh“om that define and responsibly navigate
i Lhe rapidly evolving the responsibilities of digital spaces.
digital landscape. Firstly, tech companies Lastly, funding
governments can create research for this policy
the foundation for digital area is essential to fully

siafety through clear regulations that
define the responsibilities of technology
companies to mitigate all kinds of harm.,
This can be translated into solutions such
as imposing age restrictions and requiring
verified parental consent.

Secondly, technology companies
should be held accountable for enforcing
content standards that are appropriate
and safe for young audienoes, thereby

apin

ing content that is deemed to be

comprehend the spectrum of benefits and
risks of social media usage by young users.
Policymakers have a responsibility
to balance technological advancement
with safeguarding the well-being of
chikdren and adolescents, By amplifying
these discussions, we can work toward
the common priority of creating safe
dligital spaces and equipping young users
with the skills to navigate them wiscly
and responsibly.

Those who most need to understand Al don’t get it

here are times when a lu’elenu-dlmdur:um growth and
major global devel | abundance. They expect such
demitnds a special response outcomes partly becatse there is money
fmmman)amdmw: to be made, but also because their belief in
disciplines, i and the technology’s ial is sincere. But
departments of government.  sincerity often accompanies naivete.
This was the case with the Second World Whrn ool at the A Imdm:xn-. heavily
War, nuckear weapons and the Cold War, i by ly young founders, T

and it is the case again with generative artifi-

see naivete, | recently spoke with a brilliant

cial intelligence. young CEO whose Al startup is already

Yet too often, discus- valued at several billion
séans about Al are overly “ dollars. When asked
specialized or siloed whether the problem of Al
between techmologists, . deepfakes and disinfor-
economists and other Justaswaristoo .. oriediibn, he
disciplines —frompotit- ~ importanttobeleft i g0 paraphrase
ical science, psychology to the generals, Al is Of course not. All you
Sy e iemetemtishe Sl

y e comes a

a problem because the controlled mel’ by trustworthy source. Easy,
technologistsare cerainly  those inventing it Really? How will these
right that Al will change trustworthy sources
everything, fast, and that the conventional know what is real when someone sends
policy world is not keeping up. But just them a phatograph. document, audio

as war s too important to be left to the
generals, Al is too important to be controlled
solely by those inventing it, no matter how
brilliant they are.

recording or video? What will they do when
thousands of images or videos come in,
each contradicting the others? How will
we know whether something posted on

CHARLES FERGUSON

Still, if the technologists ave overly
optimistic, the economists suffer from
adifferent sort of tunnel vision. They

its tial benefits and d
My sense ks that political srit-ntr-
psychalogy, law, education, sociology and

tend to see everything as a smooth military studies get a better score. They
equilibrium of self adjusting markets. tend to put veality before models and they
They predict substantial but gradual consider issues that both the techmologists
productivity improvements, dismissing and economists often dismiss. Bat they, oo,
extreme scenarios and neglecting both mcmbcddcdmmmmtuﬂomlmmx of
radical opportunities and p ially grave ities, think tanks and government
probilems alike, agencies — that ks no longer it for purpose,
“Calm down, we're Togovern AL we need
the adults in the room.* T cooperation across all
economists intone. In fact, 6‘ these disciplines and we
CONEMPOTATY eCONOMics, Contemponry need it fast.
obsessed with its models, T findd it striking that
hasoooltenbeenwrong,  CCONomMicshastoo o best Al
divoreed from reality or often been wrong, founders I meet are
even compromised by divorced from m“‘) graduate or even under:
ocorruption. graduate dropouts (in
Of course, there are oruenmmmw fact, the §200,000 Thicl
excoptions. Among by corruption Fellowship requires
technologists, Anthropic recipients not to have a
CEO Dario Amoded has been notably percep-  university degreel. By contrast, conventional
tive and honest hoth about AT opportuni- policymaking (in both the US and Enrope)

ties and its dangers. In cconomics, the Nobel
! Simon Job wrote perhaps the

singhe best article about how the US financial
industry captured federal policy and caused

redies on a staid, bureancratic system whose
creaking machinery is no match for AL

Of course, we should not eliminate univer-
sitles, think tanks or government policy-

Most Al technologists and e socinl media bs real? How can news sources Crarles Fagumon o mehrokgy | e 2008 crisis, But the overall record of the mzlum But rxlnmdlmn circumstances
are wildly optimistic. They m(lupalc remain current and profitable if they must wesstor snd poloy analyst s cconomics discipline does not inspire confi- For many
revolutionary advances in medicine, the laboriously verify the reality of absolutely mm":y?,ﬁ;: ot | denceand now 100 many ecmmms seem policy issues, slow and conventional is
elimination of hard physical labor, radically everything? GPraect Syndoate ! to be und Altechnology —both  probably OK. Not for AL
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MERICANS ARE havinga
few regrets about their
approach to child safe-
ty in the care of drug-
using parents.

Earlier this month, Gov.
Michelle Lujan Grisham of New
Mexico said she never should have
signed the state’s 2019 Comprehen-
sive Addiction Recovery Act. “We
were releasing, after they were well
enough to go home, infants in the
care of highly drug-addicted par-
ents who were not required to take
any service or get treatment for
their addiction,” Grisham said.
“Now, I don't know if there's any
better recipe for a disaster in
America than that one.”

The policy, which was part of
what Grisham described as a “pub-
lic health” approach to child wel-
fare, provided “voluntary plans of
safe care” to the parents of infants
who were born exposed to illegal
substances. Child protective serv-
ices would not be called about
these cases because that was seen
as punitive.

The problems with the law be-
came clear immediately. At least 15
babies with these plans wound up
dead in 2020 and 2021, two of them
within days of their birth, accord-
ing to state records. But that isan
underestimate of the policy’s
harm, because families could also
simply refuse to participate, and
‘many of their children are believed
to have wound up dead too.

‘The advocacy group New Mexi-
co Child First Network estimates
that since the policy was enacted,
at least one child born exposed to
an illegal substance is dying each
month because of abuse or neglect
from drug-addicted parents.
Causes of death included drug in-
gestion, unsafe sleep and parents’
failure to seek medical attention
for their often medically fragile in-
fants.

None of this should have been a
surprise. As early as 2021, a report
from New Mexico noted, “data
show that a high percentage of
families are declining services
when referred.” The governor’s of-
fice recently asked a judge to re-
view these cases before babies
were sent home. Of 180 cases exam-
ined so far, the judge ruled in 178
cases that the baby was not safe at

I Voices NAOMI SCHAEFER RILEY GUEST CONTRIBUTOR

Rethinking safety with drug-using parents

The idea that parents need only be offered services in order to
keep their children safe has resulted in misguided policies

ANDREW HARNIK Getty Images

NEW MEXICO Gov. Michelle Lujan Grisham is one of the politicians advocating more caution.

home.

New Mexico was not the only
state to adopt this approach of giv-
ing parents information about
treatment, but not actually forcing
them to engage in it — or protect-
ing their children. Connecticut has
a similar policy: Such births are
technically reported, but without
any names or contact information,
which means that child welfare
agencies can't follow up. So does
Los Angeles.

Under these policies, families
are asked to “identify your goals™
and “identify the supports that you
already have, and those you need.”
Some hospitals, including most
prominently Mass General Brig-
ham in Boston, recently decided to
stop automatically calling child
protective services when new-

borns test positive for drugs.

‘The assumption that parents of
vyoung children need only be of-
fered services and support in order
to keep their children safe has re-
sulted in other misguided policies.
Washington state, for instance.
passed the Keeping Families To-
gether Act in 2021, with the goal of
sending fewer children into foster
care. The law offered parents suf-
fering from drugaddiction anarray
of voluntary options including
drug treatment, mental health
services and housing. It was
passed with overwhelming sup-
port from Democrats and a major-
ity of Republican votes too. Who
could be against “keeping families
together"?

But the policy has produced
tragic results. More than 100 kids

have died or suffered near-fatal in-
juries while living in homes that
‘Washington’s Department of Chil-
dren, Youth and Families knew
‘were unsafe. Of those, 68% of par-
ents had refused the services of-
fered. Republican Rep. Travis Cou-
ture recently acknowledged that
there were good reasons in his view
to pursue such a policy — including
reducing racial disparities in foster
care.

But Couture, who was not in of-
fice when the bill passed, also sug-
gested that his colleagues (includ-
ing those on his side of the aisle)
need to do some serious rethink-
ing. “The road to hell is paved with
good intentions,” he told a crowd
on the steps of the Capitol. And
Democrat Lillian Ortiz-Self, who
was the original sponsor of the bill,

says there needs to be more over-
sight from the courts when the alle-
gations of maltreatment involve a
child under 5. The Seattle Times,
which initially said the success of
the program depended on provid-
ing drug-addicted parents with a
larger “social safety net,” now ac-
knowledges that parents need
“more oversight.”

‘The notion that we can assume
people suffering from substance
use disorders will freely choose
whatis best forthem and their chil-
drenisregularly undermined by re-
ality. New York City has seen 18
people die from exposure to frigid
temperatures in the last few weeks
because Mayor Zohran Mamdani
will not allow city workers to force
them into shelters.

Some of the mayor’s staunchest
allies are questioning the idea that
people suffering from addiction
should be given a choice in these
circumstances. “Being homeless
shouldn’t be a death sentence,”
Queens borough president Dono-
van Richards, a Democrat who
supported Mamdani last year, has
said. “You can't let the people stay
out there. These are people in cri-
sis.”

Slowly, it seems, the tideis shift-
ing on drug policy. Americans’ sup-
port for cannabis legalization has
dropped in the last year. The New
York Times editorial board re-
cently announced “It’s Time for
America to Admit It Has a Mari-
juana Problem,” citing higher rates
of use and addiction and the dis-
proportionate harms on vulnera-
ble populations. Vancouver, host of
one of the first safe-injection sites
and harm-reduction policies, has
shut down its program.

It is not that we want to throw
everyone injail for using drugs. Nor
do we need to take every child ofa
parent who uses drugs into foster
care. But we cannot be naive about
the ways that drugs not only im-
pair people’s ability to keep them-
selves and their children safe. They
also prevent people from accepting
the help they desperately need.

Naowmi SCHAEFER RILEY is a senior
fellow at the American Enterprise
Institute, where she leads Lives
Cut Short, a project to document
child maltreatment fatalities.
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In Epstein
uproar,
keep the
victims in
spotlight

It really shouldn’t be a
story about boldface
names. It’s a story about
girls abused for years.

NTHURSDAY morning, I

awoke before dawn to

the news that Andrew

Mountbatten-Windsor,

the former prince, had
been arrested in England on suspi-
cion of misconduct related to his
ties to Jeffrey Epstein. I immedi-
ately thought of the late Virginia
Roberts Giuffre, the brave survivor
of Epstein and Ghislaine Maxwell's
sex trafficking ring, who'd won a
civil settlement from Mountbat-
ten-Windsor after she accused him
of rape (and whose memoir I co-
wrote).

My next thought was this: So
far, only about half of the 6 million
documents that comprise the Ep-
stein files have been released, but
in the UK their contents are al-
ready causing heads to roll. Why
isn't that happening here in Ameri-
ca? I know at least part of the an-
swer.

Since the Jan. 30 release of 3.5
million pages of Department of
Justice investigation files, many
concerned citizens around the
globe have been trying, in earnest,
to wade through the muck. It’s not
aneasy job. Part ofthat seemstobe
by design. The documents are not
organized to help readers under-
stand their context. Instead, each
page is just one fragment of an ex-
ploded jigsaw puzzle, and trying to
assemble that puzzle without all
the pieces (and without knowing

BEBETO MATTHEWS Assoelated Press

VIRGINIA GIUFFRE, an Epstein victim who died by suicide last year, held a news conference outside a Manhattan court in 2019.

what a complete picture should
look like) is proving difficult for

with a classmate who calls you a
prostitute. Imagine that you are

ju-

that re-

eventhe most expertson later ily toa,
Epstein's and Maxwell’s crimes. venile-education facility “because
In the ensuing of of disciplinary

news stories, boldface names have
grabbed the spotlight — Epstein
helped director Woody Allen’s
daughter get into college, Com-
merce Secretary Howard Lutnick
spent time with his family (and
nanny) on Epstein’s island, super-
model Naomi Campbell asked to
fly on Epstein's plane. But, despite
the valiant efforts of so many out-
spoken survivors, the heart of this
vile conspiracy has been oddly
pushed into the background: the
brutal reality of what it felt like to
be a girl caught in Epstein’s web.
Imagine you're a l4-year-old
girl, recruited by an older female,
who is being led into an upstairs
roomin Epstein’s Palm Beach, Fla.,
mansion. The manyou'vebeen told
to call “Jeff” enters wearing only a
towel and tells you to take off your
clothes. You are afraid. Trapped.
So you eventually strip down to
your underwear. He orders you to
do things to him. He masturbates.
He gives you $300 and tells you to
leave your phone number so he can
summon you again. Imagine that
you later get into a fight at school

cently escalated.”

I worked for four years with
Giuffre on her memoir, “Nobody's
Girl," and the scenes I've just asked
you to imagine are in her book. But
Giuffre is not the girl at the center
of that story (Giuffre was 16 — two
years older — when Maxwell lured
her into their den). No, the story
above describes the experiences of
one of more than 30 underage vic-
tims that Florida investigators in-
terviewed in 2005 and 2006, which
led to Epstein’s first arrest and, ul-
timately, his conviction as a sex of-
fender. The girl in that story had
her life ruined two decades ago.
Imagine.

Now we know that hundreds if
not thousands of girls and young
women were abused by Epstein
and Maxwell and their crony
friends. And yet the cruel undoing
of these young people keeps falling
offthe front pages. Isit because it's
too upsetting to imagine? Is it be-
cause it’s old news?

I'majournalist, soTunderstand
news cycles. But I'm still bothered
by the way the visceral suffering at

the core of this rotten story isn't
consistently claiming its rightful
place at the front of our minds. Iget
it: There is so much to read about
Epstein these days. But by letting
our attention be drawn toward tal-
ent agent Casey Wasserman's sex-
ting with Maxwell, say, or by Atty.
Gen. Pam Bondi's meltdown about
the high-flying Dow Jones Indus-
trial Index being what really mat-
ters, we risk losing the plot.

‘This, for the record, is the plot:
In 1996, a 14-year-old girl named
Annie Farmer was flown to Ep-
stein’s New Mexico ranch, where
Maxwell told her to undress and
began to massage her breasts; lat-
er, Epstein jumped into bed with
her, saying he wanted to cuddle.
‘This kind of grooming behavior
‘was experienced by scores of girls
and young women, many of whom
reported it to the authorities. And
this abuse often escalated into
rape.

For Giuffre, what followed was
being forced to sexually service Ep-
stein and Maxwell’s influential
friends. In sworn iti that

have popped up in the latest tran-
che of public files, but Giuffre is no
longer here to hold them to ac-
count, having died by suicide last
April.

Only by holding our focus on
what these girls and women en-
dured will Americans have the for-
titude to demand that the Trump
administration give us our due.
Some survivors say they can't find
their interviews in the files that
have been released so far, which
provesthat the Department of Jus-
tice has still not met the require-
ments of the Epstein Transpar-
ency Act. The solution is clear: Re-
lease the remaining 2.5 million
pages in the Epstein files, with only
the survivors’ names redacted.
Next, law enforcement must rigor-
ously interrogate the men and
women who exchanged chummy
emails with Epstein and played in
his hideous sandbox. Until these
two things occur, basic account-
ability and justice will remain out
of reach. Even just based on what
we already know, we should all find

have been made public, Giuffre
and

that

named -

several others of these men, all of
‘whom issued strong denials. Some
of these co-conspirators’ names

AMy WALLACE is a jour and
author who collaborated with
Virginia Roberts Giuffre on her
memoir, “Nobody’s Girl.”
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“Without fear and without favour”

Trump's own private UN

Western democracies need

other western d
need a strategy on how todeal withit.

the UN. Its charter does not mention
Gaza or Israel but describes it as an

T'he initiative

prime muusler‘lony Blair, who has a]so
been iated with the ini

seems designed

- The board was ong)nally conceivedto  international organisation that seeks to - it was focused entirely on Gaza, but

astr ategy for engaging mpl s precidenty Gusalcemne | {promote dabllityund fsactseaiihg | L ;;“ = mustbeaware of the reputational risks.
with the Board Qf Peace fire plan after the devastating lwo-year  peace inareas threatened by conflict”, o l_' X European and other western democ-
Israel-Hamas war. It was given a UN There is no legal basis for this role ~ presidents racies are divided over how to handle
Even as his “beautiful armada” has  Security Council mandate to act asthe  and, however noble the aim, a parallel ~ primacy in the board. Many rightly believe that
sailed towards Iran, Donald Trump has  transitional governing authority in the  institution risks further undermining ool affuirs joining as countries would risk lending
bem attempting to burnish his creden-  Palestinian enclave. But Thursday’s  the UN and established structures of .11 cope legitimacy to a Trumpian worldview
asa peacemaker. His newly created  meeting highlighted problems with that  global governance. It might tempt rival private interests and project that runs counter to their

Board of Peace held its inaugural meet-
ing last week, in the recently rebadged
Donald | Trump Institute of Peace in
Washington. The US president has
made himself seemingly its permanent
chairman, appointed the executive
board — including his son-in-law Jared
Kushner and real-estate-buddy-turned-
special-envoy Steve Witkoff — and
issued the invitations to almost 60
countries tojoin.

The board seems designed aboveallto
assert Trump's primacy in world affairs,
and to serve private interests close to
thepresident. Given the key role it is set
to play, however, in Gaza and potentially

vision. Trump pledged $10bn for
rebuilding Gaza without saying where
the money would come from. He said

big powers to form competing “global”

blocs or institutions. The $1bn “entry

fee” for cnum.nes to gain permanent
bershi

several other d$7bn
more for Gaza relief. But the reconstruc-
tion plan, drawn up without consulta-
tion with Palestinians in Gaza, resem-
bles the vision Trump laid out last year
of a US-led real estate project dotted
withskyscrapersand resorts.

Despite the fanfare around the initia-
tive, virtually nothing has happened to
move the Gaza plan forward; Palestini-
ansin the strip are still suffering. Butthe
US president has meanwhile begun to
present his board as an alternative to

d a pay-to-
play element that echoes how Trump
runs his administration.

Only about two dozen of the countries
Trump invited to join the board have
accepted, turning it mostly intoa clubof
developing countries and autocracies.
Attendees on Thursday included
Trump allies such as Hungary's Viktor
Orbén and Argentina’s Javier Milei.
‘World Bank president Ajay Banga is on
p : 3 rafletirothabari

role in Gaza funding. So is former UK

close to him

values; among EU countries, only Hun-
gary and Bulgaria have joined or intend
to. But 12 other EU members plus the
UK sent observers to Thursday’s meet-
ing. So did Dubravka Suica, EU commis-
sioner for the Mediterranean — earning
a reprimand for Brussels from France
and Spain, which stayed away.

Trump may be planning to expand
the board's focus to other areas ranging
from Venezuela to Ukraine or Iran, on
top of its Gaza role. Democracies must
therefore keep a close watch on the
president’s intentions and try to influ-
ence it — but stay clear of joining his pri-
vate initiative.
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The "botlash' movement
Is gaining momentum

Marietje
Schaake ’

hemore power Al compa-
nies claim, the stronger a
storm of popular senti-
ment against its deploy-
ment is swelling from all
kinds of directions. Across the US,
grassroots movements are forming to
protest against various excesses and
the effects of the technology, from par-
ents furious about the harms done to
children with chatbot companions to
communities attempting to block data
centresand objecting to company con-
tracts with agencies.

f you are not satisfied with the FT's response to your complaint, you can appeal

1o the FT Editorial Complaints Commissioner: complaintscommissioner@ft.com

How the UK can expand the reach of the BBC World Service

Stephen Bush rightly argues for proper
funding of the BEC World Service (“In
a time of war, UK must not starve the
BEC”, Opinion, ﬂ'&m.bebmary 16).

being defunded. And it’s not just
Russian misinformation that needs
challenging but the general corruption
of social media, amplified now by

In fact, there'sa
opportunity for the promulgation of
impartial journalism and liberal

artificial intelli
The problem is that the Foreign
Office had the biggest funding cut of

World Service’s reach beyond its
current 450mn listeners towards 1bn.
This could be done for £200mn to
£300mn. But the Foreign Office does
not have the firepower.

The answer is for funding
responsibility to be switched to the

increase in defence spending, which
you report today the prime minister
wishes to accelerate. Soft power and
hard power together. Our influence
worldwide could be significantly
boosted for the cost of a tail fin on a
nuclear submarine.

democratic values: both the Voice of any ministry in the recent spending Ministry of Defence. i it Peter
America and Radio Free Europe are review. The opportunity isto boost the | should go hand in hand with the London W2, UK
There’s more to tariff policy gawx | Horses for courses ‘What happens if the White
than pass-through costs U | youwrite that “CVC finds itself caught | HOUSe switches off the AI?
The article by Myles McCormick and “’,l between fund investors and Michael Kratsios, the director of the
Claire Jones discussing the Federal ": shareholders” (Report, February 12). White House Office of Science and
Reserve Bank of New York’s finding ] I But is CVC different from any other Technology Policy, says “the best Al
that most tariff costs were passed - widely held asset management firm stack is made in America, and the USis
billionaires. thn the Maga right and through to US businesses and v which has to dance to the tune of eager to deliver it to partners and
the ge, some- pay 90% of quarterly allies” (“The US must share the
lhmg(undam:nul may beshifting. Trump tariffs”, Report, February 13) e ] ¢ The business of money management | benefits of Al leadership”, Opinion,
The list of grievances being raised risks being read as an indictment of is uniquely where the customer’s core February 20).
against Al is varied. At the local level, tariffs themselves. But tariff incidence interest is diametrically opposed to What if President Donald Trump

communities are fighting the con-
struction of data centres that they
worry will disrupt resources such as
water, land and electricity According
to Data Center Watch, protests have
resulted in at least 20 proposed facili-
ties being halted in just three months
lastyear.

Meanwhile, in Hollywood, celebri-
ties have launched the “Stealing Isn’t
Innovation” campaign against the use
of creative work for Al training, and
parents, along with 37 state attorneys-
general, are pressing for account-
ability after Grok, xAl's chatbot,
facilitated the generation of non-

Tech chief executives and the
Trump administration thus far calcu-
late that embracing deregulation will
ensure American Al dominance over
geopolitical rivals. But they may well
face a backlash, or “botlash”, reckon-
ingat home.

In his recent essay “The Adolescence
of Technology’, Dario Amodei, CEO of

‘Resist and Unsubscribe’
is gathering strength
as a formof
modern-day strikes

Alstart-up Anthropic, invited readers
toimagine Al as a country of geniuses.
He wondered whether such a country
would act benignly or malignly and
conceded that he feared a future Al-
enabled authoritarianism,

Some in the US believe such a future
is already here. In Minneapolis, pro-
testers have drawn direct lines
between the country’s biggest Al com-
panies and the Trump administra-
tion’s anti-immigration enforcement.
“QuitGPT" isa campaign urging users
to abandon OpenAl’s ChatGPT as a
form of civic protest against the sup-
port its founders have shown for Presi-
dent Donald Trump (co-founder Greg
Brockman donated $25mn to the
Super Pac Maga Inc). Stroel protests

geted the Palo Jiit
of Palantir, the data intellj com-

nude images of women
and children.

Yet instead of doing what populists
claim to be good at, listening to the
people, Trump is doubling down.
Former president Joe Biden’s execu-
tive order on Al safety was one of the
first items shredded after Trump took
office in January 2025, Last December,

is a poor measure of the effectiveness
of the policy.

Tariffs function by raising the
relative price of imported goods in
order to shift consumption and
production patterns.

If there were no pass-through to US
businesses and consumers, import
prices would not rise, consumption
would not adjust, and domestic
investment incentives would remain
unchanged. In that case, tariffs would
have little structural effect.

The more relevant question is not
whoinitially pays at the border, but
whether tariff policies ultimately
strengthen domestic productive
capacity and promote long-term
income growth,

Nevertheless, recent data suggests at
least some movement in the right
direction. During 2024-25, inbound US

L
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levels. Likewise, recent Bureau of
Economic Analysis, an agency of the
Department of Commerce, datashows
domestic sales by US multinationals
rising while foreign sales have
stagnated in real terms.

These trends are more relevant
indicators of tariff policy’s long-term
impact than first-year pass-through
estimates alone.

that of a public sharcholder. The
customer would always prefer to be the
very last one allowed in the door, and
for assets to cease growing and for the
company’s attention to be solely
focused on generating returns. Fund
sales, marketing and investment
product expansion are [requently the
enemy of excellent performance.

The public shareholder wants quite
the opposite. They want assets, product
launches and in turn revenues to
constantly and consistently expand
and they would be quite happy to see
all fund customers getting investment
returns just moderate enough to keep
them from leaving, and absolutely
nothing more. That is why tightly held
partnerships, which can take the very
long view, have always been the
optimal business model in the money
‘management industry. Plus ¢a change.
Charlie Metcalfe

decides he doesn't likea TV
advertisement in a country using
American Al and orders the US
company to turn it off?

As Canadian Prime Minister Mark
Carney said in his speech at Davos:
“You cannot live within the lie of
mutual benefit through integration,
when integration becomes the source
of your subordination.”

You cannot trust the US anymore
with important technologies. So sorry,
no, the world will look elsewhere.
Abigail Perez
London ECI, UK

By Royal Disappointment

Will Andrew Mountbatten-Windsor be
issuing warrants to his suppliers “By

Disappointment to the former Duke of
York" (Report, FT.com, February 20)?

he signed a new ive order that
aims to block states from regulating
Al directingthe Department of Justice
to challenge rules and threatening to
withhold federal funding from states
that persist. More than 1,200 Al bills
were introduced at the state level in
2025 alone. This isa clear sign that cit-
izens and their representatives want
greater protection, oversight and
accountability.

The calculation on the part of tech
executives appears to be that deregu-
lation is a winning political bet. But
trust in Alis lower in the US than it is
in the EU, where regulation at least
signals that someone is responsible for
protecting the publicinterest.

For the moment, the protests are
fragmented: environmental protest-
ers, child safety campaigners, democ-
racy advocates and labour activists
are not speaking with one voice. Who-
ever manages to unite these groups by
building a popular Al regulation
movement will tap into new political
power.

Al companies have spent years
presenting tech products as too

pany that has contracts with the
Immigration and Customs Enforce-
ment 3

As “Resist and Unsubscribe” gath-
ers momentum as aform of amodern-
day strikes, it is notable that Al oppo-
sition spans the political spectrum.
Democrat Senators Bernie Sanders
and Elizabeth Warren warn against
corporate power concentration and
job displacement, while Maga strate-
gist Steve Bannon and Republican
Senator Josh Hawley spread warnings
about the dangers of empowering tech

strategically important to regulate,
and politicians as too i

incompetent to govern them, But if
companies want to behave like states,
surveilling people, curating informa-
tion flows and restructuring labour
markets, then citizens will seek to
hold them accountable as states. If not
with legislation, then with their
wallets. The “botlash” is a potent
political force.

The writer is a fellow at Stanford Univer-
sity’s Institute for Humnan-Centered
Artificial Intelligence. She is the author of
“The Tech Coup’

1d foreign direct i Senior. ist, Coalition for a e JML Stone
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ou 00 had only ever had task for Alitis | back d colour: soft paper-white,
cloying and monstrously as a creator of bespoke tools like this. | black, light blue, mint and, of course,
NEW YORK hallucinatory experiences with Given this new, relative ease of app FT pink. Another alters paragraph
gemrn:ve Al chatbots, and development, it is easy to imagine the | spacingand hyphenation. A third
-agerly abandoned the atomisation of software intoa mistof | teleports selected text toa
I.echnology 1 fuund Lhem nol only custnmiscd personal projects, droplets | sequestered notes section, omitted
'3 o3 as users. from the word count, for tinkering.
Vibed l t 'ﬂmr popul:mty and the economic Asnde from the software product, My one featural indulgence is a
and ecological remaking of the world the experience had other benefits. I collapsible preview of an entire
(ISSQS theAI to accommodate them — was a felt at liberty from corporate design, document, the text rendered very
p mystery. and could easily amend my own app small. In this preview, instances of
s e But recently, at the enthusiastic as I thought of additions and “th" — placr_holdeﬁ that need
producavlg/ suggestion of a colleague, [ deletions. And far from ing me — are highlighted in red.
experimented with an agentic coding from my work, this Al experience Finally, vibedit is wired to a text-to-
test agent, in my case OpenAl’s Codex forced me to think carefully about how | speech model so that, at the press of
(namely, GPT-5.2-Codex) model. I'work, and how to craft a fitting tool. I two keys in moments of struggle, a
Necessity is the mother of a prompt, was also confronted as any wise-sounding voice reads what I've
and I chose to set the agent loose mﬁspersoushnmdbehyﬂn written.
creating a word the sort of inutiae of my tools — | Vibedit sports an icon inspired by
app I use the most. Over a lengthy like stream parsing, dirty state thest:ruclurald-agxzmohswryby
textual exchange, I encouraged the Al | tracking, ingand i ine writer John McPhee. As
to accommodate my particular and have since built a second app devoted | it lmppem. McPhee, aged 94,
somcwhn! pecuhar writing habits,and | to task another a singular reliance on an
d, simplicity and hil e of daily arcane text editor called Kedit that
cleanlln&, Given its extensive tailoring, it is has “exceptional capabilities in
For decades I've chiselled through posslble that vibedit would fit no one sorting”, well suited to his technique.
the thick accretion of features in the world except for me. Discussing | The programme was created in 1982
i ket its may be as and is the only editor he has ever
writing software. I've foisted intricate | interesting to others as discussingmy | used. He quotes the author Tracy
templates upon Pages, saddled Docs fantasy football team, but here goes. Kidder: “Software that works is
with third-party browser extensions ‘The only furniture in the windowis | precious. Users don’t idly discard it.”
and mostly avoided Word. I'd also atiny word counter. There is only one McPhee found his precious editor
tried a string of boutique editors that typeface in only one size. More telling | by chance, the happy coincidence of
were appealing in some ways and is what there is not: a window of his preferences and the engineering
lacking o- gimmicky in others, templates, a title bar, a toolbar, aruler, | choices of some distant programmer.
Over a single weekend, entirely draggable margin setters, an optionto | Now more users and more
from scratch and heavily “vibe insert tables or images, spelling and programmers can be one and the

by Oliver Roeder

coded”, I created by some distance the
best word processor I have ever used.
I've named it vibedit. I'm writing in it
right now. If there is an actually

grammar check, Al “suggestions”.
Vibedit does contain an extensive

series of non-standard keyboard

shortcuts. One changes the

same, and more software — humans”
software — can be precious.

liver.roeder@ft.com
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Supreme Court ruling will not stop the presidents tariffs

Peter
Navarro

very so often, what looks like
adefeat proves to bea strate-
gicwin. The Supreme Court's
ruling on US President Don-
ald Trump’s tariffs is one of

those moments.
On its face, the ruling looks like a
knockout punch. In a 6-3 decision, the
court held that the Emer-

It did not invalidate section 301 of the
Trade Act. It did not question the use of
sections 122,201 or 338. It did not revive
the “nondelegation” doctrine. And only
threejustices relied on the “major-ques-
tions” doctrine, meaning the court cre-
ated no sweeping precedent limiting

specific tariffs in response to unfair
trade practices —as with China; section
201 safeguard measures, used in his first
term to impose tariffs on solar panels
and washing machines, with the solar
protections still in place; and section
122, just invoked toimplement a tempo-

In fact, even as the court struck down
the IEEPA tariffs, it acknowledged that
the president retains bread and power-
ful authority under numerous other
statutes to impose tariffs.

Justice Brett Kavanaugh's dissent
offered a rigorous and historically

defence of presi ial tariff

gency Economic Powers Act’s authori-

power. He emphasised the historical

sation to “regulate i " does
not include the power to impose tariffs.
Because tariffs raise he major-

ding that tariffs are a tradi-
tional form of regulating imports. He
d the full range of statu-

ity concluded, they are in effect taxes —
and taxes require explicit congressional
approval.
But look carefully at what the court
actually did. It ruled that the IEEPA
does not authorise tariffs. That'sall.
The court did not declare tariffs
unconstitutional. It did not strike down
section 232 of the Trade Expansion Act.

tory authorities that remain fully
intact.

President Trump is already relyingon
many of them: section 252 of the Tnde

rary
Kavanaugh went further, underscor-
ing that additional tools remain availa-

US justices have closed

one door of trade policy

while leaving an entire
corridor wide open

ble — including section 338 of the Tariff
Act 0f1930, which

not in doubt. It is written clearly into
law. That clarity will significantly
strengthen the president’s tariff hand.

Trump has noted that he has been
“very modest” in his initial ask of trad-
ing partners. That restraint is over. Any
country that believes the court’s ruling
strengthens its hand — or allows it to
walk away from the bargaining table —
is misreading the moment.

‘What makes the majority's decision
so striking is its internal contradic-
tion. As Trump noted, a president may
impose a “Foreign Country destroying
embargn wlpmg out trade entirely, but

doll.

The solicitor-general correctly argued
that a tariff is not a domestic tax, Eacly :
Congresses relied on this distinction. -

Courts acknowledged it. In the broader

trajectory of US trade policy, Friday’s :

ruling will register as a technical correc-
tion, not a strategic reversal.

As Trump noted, countries that have
been “ripping us off for years” may be
“ecstatic, and dancing in the streets —

But they won't be dancing for long” The

tools remain, and the statutory footing
beneath themis now clearer.

A 15 per cent global surcharge is |
already in place under secnon 122 |

authority. Section 232

intar-
iffs becausc it collects revenue. Total
prohibition is fine. A calibrated fee is

guard industries vital to natmn;\l seau-

rity. Section 301 investigations zre .

country by country and prac-

not. AsK h explained in dissent, d
that d:snnf:uon deﬁes history and com-
been under-

uce by pmcuce Other tariff anthorities

against discriminatory foreign trade
practices, In short, the court closed one
door while leaving an entire corridor of

Act of 1962 &
al-security tariffs on products such as
steel and aluminium, and — potentially
— on critical minerals; section 301 of the
Trade Act of 1974 to impose country-

tariff authority wid

stood as a core means of regulating
imports. They influence price, volume
and competitiveness. They serve as lev-
erage in negotiations. They are tools of

by ing the legal dis-
pute in this case to the IEEPA alone, the
court clarified the legal landscape. The
authority under those other statutes is

noted,
it makes no sense to allow the more
extreme power to ban trade while for-

d in the court’s own ruling

remain fully available.
The architecture of American trade
not It has

The UK must
changeits
conception of
palliative care

Sarah
Holmes

he UK's population is
ageing, with more people
living longer with complex,
life-limiting  conditions.
Palliative care is therefore
no longer confined to cancer or the final
days of life; it is central to long-term
support for people with heart failure,
respiratory disease, dementia and

recalibrated. America will trade and
negotiate — but it will not be exploited.

bidding the lesser power ditionit.

counsellor for g

Trumps new

Interest in war
will end badly

GLOBAL AFFAIRS

Gideon
Rachman

e will measure our suc-

cess not only by the bat-

tles we win, but also by

the wars that we end —

and perhaps most
importantly, the wars we never get
into.”

That was Donald Trump in January
2025. A little more than a year after his
inaugural address, the US president has
deployed a vast military force to the
Middle East. He says that he will make a
decision about whether to attack Iranin
the coming days.

The experiences of the past year seem
to have persuaded Trump of the virtues
of war. The bombing of Iran’s nuclear
installations in June and the capture of
Nicolis Maduro, the president of Vene-
zuela in January, went well. In their
aftermath, Trump was exultant. But
success can breed overconfidence. 1f
Trump keeps deploying US troops inthe
search for quick wins, eventually he
may geta prolonged defeat instead.

The mooted Iranian operations
already involve a greater level of risk
than Trump'’s previous military cam-
paigns. The clue is in the dangerously
vague objectives of the proposed cam-
paign.

At the moment, Trump is emphasis-
ing the need to stop the Iranian nuclear
— the same p
lhal he insisted had been comp]etely
obliterated last June. But, earlier this
year, he promised that “help is on its
way” for Iran’s protest movement —
suggesting that the US goal might be
regime change. Other aims that the US
has floated are the destruction of Iran’s
missiles and the end of Iranian backing

for Hizbollah and Hamas.

Unlike June’s bombing of the Fordow
nuclear plant and January’s seizure of
Maduro — most of these aims cannot be
achieved by US military action alone.
They require something else to happen
as a result of the military operation —
whether it is profound political conces-
sions by the current regime or a success-
ful popular uprisinginside Iran.

Vague or unachievable war aims
increase the chances of a prolonged US
military operation. The longer the war
goes on, the higher the chances of suc-
cessful Iranian retaliation. Even a 12-
day conflict with Iran last June severely
strained America’s stock of missile
interceptors — with the US burning
through roughly a quarter of its total
stock of Thaad interceptors to defend
against Iranian ballistic missile attacks
onlsrael.

There are also 30,000 to 40,000 US
troops stationed in the region that could
be targeted by Iranian drones or mis-
siles. The cities and infrastructure of US
allies in the region are also potentially
vulnerable to attack. The water supply
of Riyadh, the capital of Saudi Arabia, is

hemvnly dependent on the operation of
twol desalination facilities.

sons of the overthrow of brutal regimes

Tehran has hitherto sought to avoid
uncontrolled escalation in its previous
military clashes with the US and Israel.
Even last June's retaliatory Iranian
attack on an air base in Qatar was sig-
nalled in advance and quickly ended.
But if the regime concluded that it really
was fighting for its survival, its appetite
for risk could change.

Itis possible lhalmrcauld give fresh
impetus to the opp

here in the Middle East are very
discouraging — particularly when
regime collapse is caused by foreign mil-
itary intervention.

In Iraq, Syria and Libya the conse-
quences included prolonged conflict,
massive civilian death tolls, millions of
refugees, many of whom fled the coun-
try, and the creation of an anarchic envi-
ronment in which terrorist groups were
abletotake hold.

The I in Israel

who have come out again recemly But
thereisalso arisk that an attack on Iran
couldlead toa ml]y round the flag effect
—undermi i it
tothe clerical regime.

Evenifawar does precipitate the final
collapse of the Islamic Republic, the les-

A further triumph in Iran
could increase his appetite
for risk, raising the
possibility of a calamity

has long called for regime change in
Tehran. An Iran that collapsed into
anarchy might fit a narrow definition of
the interests of Israel, since it would
gravely weaken a dangerous threat to
the Israeli state. But it could pose a real
danger to Trump’s allies in the Gulf
states, whichare much closer to Iran.
Trump may believe that the US
itself will always be insulated from
the potentially malign consequences
of military action in the Middle East —

from the American homeland.
But previous US presid

havealso |

Yet the NHS has failed to adapt. New
research shows that almost one in

| three people in England dies without
The writer is the senior White House

the care they need, not because their
death is unexpected, but because the
health system fails to properly organise
end-of-life care.

‘The result is predictable and costly:
avoidable emergency admissions, pro-
longed hospital stays and people dying

* in pain and distress. This represents a

double loss — patients and families
suffer while scarce NHS resources

- are being used inefficiently. Repercus-

sions spread throughout the health
system, placing further strain on
acute services.

This is not only an economic failure
bula moral one. People with non-cancer

. and residents uf dcpnved areas are

third

of people with multiple conditions had

unmet needs, compared with a quarter
of those without. Some 25 per cent of
people who were financially comforta-

. ble had unmet needs compared with

36 per cent among those experiencing
financial hardship.

Public spending in the UK on people
in their final year of life amounts to

Patients and families
are suffering while
scarce NHS resources are
being used inefficiently
about Lzzbn More than half of this

tried to avoid putting boots on the
ground in the Middle East, only to find
that unexpected events forced their
hand. Barack Obama was just as wary
of new wars in the Middle East as
‘Trump, but still had to deploy American
troops to combat Isis, after the fall of
Mosulin2014.

Of course, it is very possible that
Trump will steer clear of a new conflict
in Iran at the last minute — or that his
latest military campaign will once again
be crowned with success. But a further
military triumph in Iran could well
increase Trump's appetite for risk, rais-
ing the possibility of a calamity.

In 2016 and 2024, Trump cam-
paigned as a peace candidate — and suc-

is d by e. Hospital
settings alone account for 81 per cent of
the end-of-life health budget, reflecting
a system that defaults to crisis-driven
care rather than planned, co-ordinated
support.

For a few people, a hospital is the best
place for end-of-life care. But for many
others, including patients, families,
clinical teams and the taxpayer, this is
not necessarily the case.

With a growing and ageing popula-
tion, the unmet need for palliative care
in England will rise sharply. By 2050,
40,000 more people each year will miss
out on the care they need, compared

| with2025, totalling over 210,000 people

annually.
We urgently need a strategy to

cessfully tapped into
with the wars in Iraq and Afghanistan.
How ironic —and dangerous — that, just
ayear into his presidency, he has devel-
oped a taste for the wars of choice that
% d d

ided it avoids depl ground
roops and relies on the “big, beautiful™
ocean to keep trouble well away

gideon.rachman@ft.com

deliver imp; . The govern-
ment has committed to a modern

{ service framework, but this achieves

nothing unless it sets out concrete
commitments for delivery. If the
government is serious about reform, the
framework must incorporate three key

measures.

First, there must be a commitment

to palli: d-of-life care being

Chris
Miller

hismonth, Ford and China’s

Xiaomi both denied reports

that they were considering

a joint venture to produce

vehicles in the US. Their
denials are unlikely to stop the
rumours. Such a tie-up has logic: legacy
automakers in the west need Chinese
electric vehicle expertise while Chinese
companies need access to the lucrative
US car market.

The main obstacle facing Chinese
auto manufacturers hoping to sell to US
customers is not tariffs but rules that
restrict the use of Chinese connectivity
systems. Cars sold in the US can use Chi-
nese plastic and glass, but they cannot
use Chinese communications chips or
software for autonomous driving.

‘The primary concern for American
regulators is security. A typical high-end
car might have a dozen cameras plus

Cyber security threats lurk inside your car

radars and laser sensors collecting
images of everything around the car.
They often have voice sensors inside as
well as internal cameras to monitor a
distracted driver. Cyber security around
all these sensors is, at best, opaque. Nor-
wegian researcher Tor Indstoy con-
ducted an investigation into a new Chi-
nese-made Nio EV and reported that 90
per cent of the data his car collected was
transmitted to serversin China.

The espionage risks are obvious, but
the bigger problem is the potential for
sabotage. Norway's researchers drove a
Chinese-made bus deep into a mine in
order to study its operation without
connectivity. They found over-the-air
access to its battery management sys-
tem. Denmark and Britain have probed
similar vulnerabilities.

Note that the first country to act on
these risks was China. Beijing imposes
limits on cars' data transfer, in addition
to informal restrictions on where
Tesla cars can drive. Yet when the US
followed suit by banning connectivity
and autonomy components from China,
many in Europe thought Americans
were paranoid.

Now, according to a report
from Polish think-tank OSW, Europe-
ans are also treating cars as security
threats. Poland is reported to be prepar-
ing to ban Chinese cars from military
bases. Britain's Ministry of Defence
has reportedly told officials not to
have sensitive conversations inside
cars with Chinese electronics, fearing
eavesdropping.

Espionage dangers
are obvious, but the
bigger problem is the
potential for sabotage

Despite this, influential US and Euro-
pean voices have welcomed Chinese
auto investment. Legacy carmakers
hope joint ventures with Chinese firms
will reinvigorate their technology. Even
US President Donald Trump is warming
to Chinese auto investment. “If they
want to come in and build a plant and
hire you and hire your friends and your
neighbours, that’s great,” Trump told

the Detroit Economic Club in January.
it o 1 3

before the upcoming summit with
'l‘rump in Apnl may well ask for lhe

and intellectual property when Chinese

firms are locked out. China’s Quectel,

for example, is reported to have trans- !

Ien'ed sof to Eagle Wireless in the

d car rules to be weal
Thal would be an error. These restric-
tions give the US government and

American firms unique leverage.
Compare that with Europe’s
approach. EU leaders hoped the tariffs
they imposed on Chinese EVs wnuld
provide space for

its position as a supplier

o[ cellular modules that connect carsto -

: chance of people staying where they
rules also |
strengthen the hand of US legacy auto- -

theinternet.
The connectivity

makers in any new joint ventures.
Chinese partners know they must trans-
fer hnol to American hands,

to catch up. But tariffs haven't stopped
German carmakers from outsourcing
even more of their software and chip
design to Chinese companies. The result
is that even European-manufactured
cars have built-in vulnerabilities.
Chinese autonomous driving firms
are now using European-made auto
bodies — thus avoiding European tariffs
—and coupling them with Chinese sen-
sors and software to deploy robotaxis
across Burope. Europe provides the
bodies, China provides the brains.
America’s d car

which will then control any software
updates. America’s lead in auto techis
enhanced. Europe, by contrast, is barely
intherace.

Connectivity restrictions, not tariffs,
are the most potent source of US lever- :

age in the global auto industry. They've

strengthened America’s position, :

whereas Europe’s tariffs-first approach
has intensified its reliance on China for
critical systems. 1f Chinese companies
want access to the US car market, they
must not only build a plant and hire
workers, they must support

create the opposite i Restric-

hnology, too.

tions on Chinese tech have induced
some Chinese firms to share knowhow

Thewriter is the author of ‘Chip War’

. available when people need it. A 24/7

phone line as a single point of access in
every part of England would ensure

: patients, families and frontline staff

know where to turn at any time,
supported by professionals with the
right expertise.

Second, palliative care must be acces-
sible in every community. It should be
embedded within neighbourhood
health services, not treated as an
add-on. This means faster support,
fewer crisis admissions and a greater

feel safest.

Finally, the workforce must be
equipped to provide quality support. All
health and care staff, including GPs and
emergency teams, should receive
mandatory training in palliative care so
they feel confident supporting peoplein
theirfinal months.

‘While parliament continues to debate
proposals on assisted dying, it must
not be seen as a substitute for high-
quality palliative and end-of-life
care. No one should feel any pressure
towards an assisted death due toa lack
of support.

This is about doing what matters:
relieving pain, avoiding unnecessary
hospital use and enabling people to live
and die with dignity.

The writer is the chief medical officer of
Marie Curie



