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Refugees, infiltrators

India needs a refugee policy document
that is non-discriminatory

U nion Home Minister Amit Shah has rightly

stressed the need to make a distinction

between refugees and infiltrators.
Though valid, the problem lies in the application
of objective parameters by those in power to
make a distinction. Even where proper policy
and a legal framework exist, issues may arise. Al-
so at play is the level of official understanding. In
India, which is not a signatory to the 1951 UN Con-
vention on the Status of Refugees and the 1967
Protocol, there is no comprehensive single law
defining who a refugee is, leaving scope for arbi-
trary action. Till the end of March 2025, apart
from the Citizenship Act 1955 and the Passports
Act 1967, three laws (the Foreigners Act, 1946, the
Registration of Foreigners Act, 1939 and the Pass-
port (Entry into India) Act, 1920) were applied to
deal with foreign nationals, including refuge
seekers. From April, the Immigration and Fo-
reigners Act replaced the three pre-Indepen-
dence laws and subsumed the Immigration (Car-
riers’ Liability) Act, 2000. While this streamlined
the legal framework, the absence of a refugee
policy document has also led to different yard-
sticks for the refugee community in India. While
there was a rehabilitation policy in 2014 for about
63,000 Tibetan refugees, there is no such docu-
ment for the nearly 90,000 Sri Lankan Tamils. At
the end of June 2023, the population of refugees
or persons of concern in India was over 2.11 lakh
(also counting those from Myanmar, Afghanistan,
Bangladesh, Africa and West Asia). Any undocu-
mented or overstaying refugee is regarded as an
illegal migrant (Citizenship Act). He can also be
called an infiltrator. Thus, genuine and harmless
refugees risk facing harassment.

Even though the Citizenship (Amendment)
Act, 2019 was aimed at providing citizenship to
six religious minorities belonging to Bangladesh,
Pakistan and Afghanistan, it drew sharp criticism
as it discriminated on the lines of religion and left
out sections of Muslims, and also Sri Lankan Ta-
mils and the Rohingya, both minorities in their
countries. But in a notification last month, un-
documented or overstaying Tamil refugees, who
have registered themselves with the authorities,
were granted exemption from penal provisions of
the Immigration and Foreigners Act, provided
they took shelter in India on or before January 9,
2015. Other groups too have been covered. Still,
there is no change when it comes to the recent
trend of religion-based exclusions. There is noth-
ing fundamentally wrong with the approach of
discreet humanitarian relief to refugees in gener-
al but this has to be backed by consistent, rational
and fair treatment for all.

Evolution, revolution

The economics Nobel is a nod to
freedom and innovation

his year’s Nobel Prize in Economic
T Sciences has been awarded to Philippe

Aghion, Peter Howitt and Joel Mokyr,
who have, over decades, attempted to explain
humanity’s unprecedented progress over the
past two centuries. While Mokyr has provided
the long historical and cultural context, Aghion
and Howitt have given it a formal mathematical
frame or the “creative destruction” model. The
idea itself is older. It originates with economist Jo-
seph Schumpeter, who described capitalism as
an evolutionary system in which innovation con-
tinuously displaces old technologies, firms and
industries — a process both creative and destruc-
tive. But Schumpeter’s framework rested on cer-
tain assumptions: that markets are free, competi-
tion is open, and the state acts only as an enabler
of private enterprise, not as a driver of innova-
tion. This assumption sits uneasily with the his-
torical record. The long vision of the erstwhile
Soviet state, and now the Chinese model of deve-
lopmental capitalism, reveal how the state itself
can shape and direct innovation. The creative
destruction model, refined by Aghion and Howitt
in the early 1990s, emerged during the twilight
years of the Cold War, just as the Washington
Consensus and neoliberalism became the domi-
nant global economic paradigm. These models
reinterpreted Schumpeter’s idea in mathematical
form through the endogenous growth theory —
the notion that long-term growth is generated not
by external forces but by innovation, education,
and research arising within the economy. Cru-
cially, it assumed that competition and private in-
centives — not central planning — are the engines
of technological progress.

But the Nobel recognition comes at a time
when the very conditions for this model to suc-
ceed have been upended by U.S. President Do-
nald Trump. His administration has weaponised
global trade, politicised science and technology,
and turned markedly protectionist, departing
from the open, rent-seeking capitalism of the
post-war American economic order. While the
creative destruction and endogenous growth mo-
dels remain powerful tools to understand pro-
gress within a specific system — that of neoliberal
capitalism — they fail to explain the exponential
technological advances of state-led economies
such as China. These models also overlook how
geopolitics, institutional fragility and widening
inequalities can reshape the very structure of in-
novation. It is thus telling that the Nobel Commit-
tee has chosen to honour a framework whose
ideal conditions — liberal markets, global open-
ness, and scientific freedom — are under strain.
This perhaps must be viewed as a warning that
for liberal democracies to thrive, they must not
renege on the ideals of institutional freedoms
within state-enabled capitalist societies.
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Navigating the global economic transformation

he normative economic consensus

underpinning the world order is

undergoing a seismic shift, with the

United States and China locked into a
great-power conflict, and carving out new
geo-economic ecosystems that maximise their
self-interest. This great global transformation is
reshaping global trade flows, financial/currency
markets and strategic calculations. It also opens a
rare window to forge a more equitable
world-order.

Analysing new economic paradigms

First, populist-autocrats are enabling an
unprecedented state-capital Gordian knot, which
has had major socio-political implications. Unlike
laissez-faire capitalism (where the state minimally
intervenes in markets, companies negotiate with
governments, and respond to
market-competitiveness incentives), governments
led by populist-autocrats primarily service large
oligopolies and crony-capitalists who offer
support for political centralisation in lieu of
various concessions/commissions.
Circumscribing the national interest, these
plutocracies prioritise the well-being of
corporations over citizens, by mortgaging
national public assets and contorting policies.
This has profound consequences for the social
contract underpinning nations.

Second, and partly because crony-capitalists
disproportionately influence populist-autocrats,
primordial rules of statecraft are resurgent.
Consequently, America is recalibrating a century
of historical, strategic and economic convergence
— to purportedly Make America Great Again. It is
no coincidence that America is exerting pressure
on Taiwan to shift chip manufacturing to the U.S.,
securing its trade routes (Panama), fortifying
supply lines for rare earths as China weaponises
them (Central Asia and Africa), fusing
digital-currency ecosystems with foreign policy
(Pakistan), and exerting pressure on Arctic-rim
nations (Greenland and Canada), possibly
anticipating an imminent bout of ecological
imperialism. This limitedly explains why America
is pushing Europe to ‘manage’ Russia and Israel
to ‘manage’ West Asia. The myopic notion that
nations can have spheres of control has ignited
mushrooming conflicts and genocides.

Third, Big Tech and cloud capitalists have
overwhelmingly altered the global economy by
siphoning out rents from the value chain,
reshaping mass consciousness and political
outcomes (inevitably rewarding
populist-autocrats undermining digital rights).
This is being compounded by digital colonialism,
exemplified by the AI Action Plan, the Cloud Act,
the SWIFT payment system’s weaponisation and
the introduction of state-backed digital currencies
and ecosystems (which 100 central banks are
piloting). While such systems could streamline
cross-border financial transactions (and might
reportedly be used to restructure national debt),
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they will undermine economic sovereignties of
nation-states and dilute the Financial Action Task
Force framework and anti-money laundering
norms. They will also create complexities in
political funding, which populist-autocrats would
be optimally positioned to exploit.

Fourth, by withdrawing developmental aid,
populist-autocrats have abandoned vulnerable
populations and created expansionist
opportunities for undemocratic forces. For
example, the $44 billion funding cuts by G-7
nations may push 5.7 million more Africans into
poverty by 2026. Similarly, the decline in
international grants for small enterprises in Nepal
sparked an exodus of eight lakh immigrants,
exacerbating dissatisfaction with the government.
Likewise, funding cuts for the World Food
Programme impacted 16.7 million people in 2023,
leading to distress migration, an uptick in
recruitment by armed militias (in Sahel region)
and socio-political tensions.

Finally, it is widely recognised that America’s
tariffs (on 70-plus nations) and sanctions (on
30-plus nations) have impacted the free flow of
trade, capital, people and ideas. Clearly, America
is unwilling to absorb goods from
surplus-producing economies such as Japan,
Europe and China, and penalising their
dependencies.

Faced with uncertainty, the Global South is
rapidly seeking alternatives (by exploring bilateral
treaties, localising production, securitising supply
chains and strategic sectors, ramping up gold
reserves, cautiously de-dollarising oil trades, and
tentatively exploring currency alternatives).
These experiments could kickstart a domino
effect, compelling the West to also chart an
independent economic path.

Opportunity in crisis

These economic disruptions concomitantly pose
opportunities, especially for China and India
(which collectively dominated the world
economy for 1,800 of the last 2,000 years). It is a
fact that neoliberal globalisation was premised on
capital accumulation, cheap labour,
environmental colonisation and trickle-down
economics.

These led to untenable sovereign debt,
reduced fiscal space for developmental and
welfare goals, and the relinquishing of national
resources and assets to crony-capitalists. These
triggered extreme concentrations of power and
wealth in the hands of a few in the Global North,
and glaring socio-economic inequalities.

Consequently, the 2022 “Poverty and Shared
Prosperity” report asserts that 47% of the world’s
population lives below the $6.85 poverty line,
while 735 million face crippling hunger. This
invariably creates toxic conditions that propel
societies towards traditional social-cohesion
norms, which populist-autocrats have cynically
exploited to unleash undemocratic upsurges
against democracies.

Given this, India and the Global South can
either accede to an unjust global (dis)order, or
collaboratively and creatively construct a New
Economic Deal that works for all nations. For
example, while pressing for an overhaul of
international financial institutions to secure fairer
representation to Global South economies, India
must push for a new debt-relief framework to free
nations from structural adjustments that
inevitably spark democratic regressions.

Similarly, in the pursuit of a fair and stable
rules-based global economic system, India should
also fashion new economic alliances (either
through BRICS or South-South partnerships)
while championing fair trade policies that protect
domestic industries and sectors. Most
importantly, to fire-proof our relationships from
changes-in-guard (something the incumbent
government failed to do, causing strains with the
U.S., Bangladesh and Nepal), we must build
bipartisan relationships with key stakeholders in
partner-nations.

Need for a recalibration

But realising our manifest destiny means effecting
a domestic recalibration, necessitating a hard
course correction from the Bharatiya Janata Party
government. As a growth driver and potential
investor in public infrastructure and services, the
private sector is undoubtedly a partner in
national development. But because companies
cannot redress structural problems and are
primarily profit-oriented, the state must adopt a
commanding role (as in many East Asian
economies) over critical sectors such as energy,
infrastructure, data/digital finance, defence,
space, water, education, health care and
agriculture. These are essential for national
security and to provision for all Indians.

Similarly, instituting strong anti-monopoly
norms and sovereign wealth-funds (as in Norway)
can prevent oligopolistic control, and channelise
national resources for national goals. Likewise,
heavy investments in scientific research,
education and pedagogic autonomies will make
India globally competitive. Furthermore,
strategically redeploying India’s public sector
units like China’s state-owned-enterprises
(instead of privatising them) and like
international-aid agencies would maximise
revenues and geopolitical objectives.

Finally, the emerging digital-financial paradigm
must be aligned to constitutional and national
goals.

Actualising this means prioritising substantive
(not performative) foreign policy. It means the
“India way” must be non-alignment
(notwithstanding its rechristening as
multi-alignment for political expediency). It
means shedding partisanship and forging
consensus on where India should be heading as a
nation, and how it gets there. India must harness
this golden opportunity to realise its rightful
place in the emerging world order.

The critical factor’ in India’s clean energy ambitions

energy and sustainable growth depends on

securing critical minerals such as lithium,
cobalt and Rare Earth Elements (REEs). These
minerals drive key technologies — electric
vehicles (EV), solar panels, wind turbines and
energy storage — making them vital to India’s
green transition and long-term energy goals. As
the country aims to achieve 500 GW of renewable
energy capacity by 2030 and net zero emissions
by 2070, ensuring the supply of critical minerals
and rare earths becomes important. India’s
reliance on imported critical minerals amid
global competition demands stronger domestic
mining, better infrastructure and global
partnerships.

Investing in mines and modern recycling
technologies will build resilient supply chains and
advance the Atmanirbhar Bharat vision in the
clean energy race.

l ndia’s ambition to be a global leader in clean

Critical minerals in India’s green transition
Critical minerals are indispensable to India’s
clean energy goals. Lithium and cobalt are
essential for EV batteries, with India’s EV market
projected to grow at a compound annual growth
rate (CAGR) of 49% from 2023 to 2030. This will
be driven by government initiatives such as the
Electric Mobility Promotion Scheme (EMPS)
2024. In 2023, India’s battery storage market was
valued at $2.8 billion, with demand expected to
surge as renewable energy adoption accelerates.

However, India’s reliance on imports for these
minerals — nearly 100% for lithium, cobalt, nickel
and over 90% for REEs — exposes it to supply
chain vulnerabilities. Geopolitical tensions, trade
restrictions and global competition, particularly
from countries such as China (which controls
60% of global REE production and 85% of
processing capacity), underscore the urgency of
building a self-reliant supply chain to achieve its
clean energy ambitions, industrial growth and
national security.

India has vast untapped mineral potential,
with lithium in Jammu and Kashmir (J&K) and
Rajasthan, and REEs in Odisha and Andhra
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Pradesh. The National Mineral Exploration Policy
(NMEP), launched in 2016 and subsequent
developments through the Mines and Minerals
(Development and Regulation) Act in 2021 has
accelerated exploration by encouraging private
participation and using advanced geophysical
surveys. In 2023, the Geological Survey of India
identified 5.9 million tonnes of inferred lithium
resources in J&K, a promising step toward
domestic production. Last year alone, auctions of
20 critical mineral blocks covering lithium,
graphite and REEs attracted bids from both
Indian and multinational companies, signalling
growing investor interest.

Exploration is just the first step. With India
contributing less than 1% of the global REE
production, it must rapidly build processing and
refining capacity through public-private
partnerships. Private partners can bring
advanced processing technologies and support
recycling infrastructure, while domestic lithium
and cobalt pilots need greater government
backing through subsidies, tax breaks and
research grants to scale effectively.

Investment in mines
Investment in domestic mining is central to
India’s critical mineral strategy. The Mines and
Minerals (Development and Regulation)
Amendment Act, 2023 opened up private
exploration, but the sector still faces high costs,
regulatory hurdles and environmental concerns.
In 2022, mining contributed just 2.5% to India’s
GDP, compared to 13.6% in Australia. To bridge
this gap, the government must streamline
licensing processes and offer financial incentives
such as production-linked subsidies to attract
private capital. The Government of India has
launched the National Critical Mineral Mission
(NCMM) with a 334,300 crore plan to strengthen
value chains across exploration, mining,
processing and recovery from end-of-life
products.

State-backed companies such as the NMDC
have diversified through their Australian arm,
and outlined plans to enter the critical minerals

sector. IREL (India) Limited (formerly Indian Rare
Earths Ltd) is preparing to extract neodymium,
praseodymium, and dysprosium, but both need
stronger private partnerships for greenfield
projects. KABIL (Khanij Bidesh India Ltd.),
formed in 2019 to secure overseas mineral assets,
must expedite acquisitions. Meanwhile, the
government has bolstered domestic supply
security through the E-Waste (Management)
Rules, 2022, to enhance critical mineral recovery
and recycling.

Moving towards a circular economy
Upgrading India’s mining and processing
infrastructure is equally critical. Modernising
infrastructure requires significant investment in
mechanised mining equipment, automated
processing plants and waste management
systems. Infrastructure upgrades also extend to
recycling. India generates close to four million
metric tonnes of e-waste annually, yet only 10% is
formally recycled. Advanced recycling facilities
could recover critical minerals, strengthening the
circular economy. The Battery Waste
Management Rules, 2022 set recycling targets,
but weak implementation and limited
infrastructure pose challenges. Public-private
hubs could boost recycling technologies, cut costs
and reduce environmental impact.

India’s clean energy transition and industrial
growth depend on securing critical minerals
through mine development and a circular
economy. Priority should be given to
operationalising mining leases, investing in
mines, upgrading recycling, fast-tracking
exploration in Chhattisgarh, promoting urban
mining, and boosting research and development
to cut import dependence, create jobs and drive
innovation.

The National Critical Mineral Mission and
recent auctions are positive steps, but their
success requires strong state support, clear
policies and public-private collaboration. A
robust mineral ecosystem will drive India’s EV,
solar and storage goals while positioning it as a
green economy leader.

LETTERS TO THE EDITOR

Jaisalmer bus fire

The incident in Rajasthan,
where 20 lives were lost in a
bus fire, is not only
heartbreaking but also
indicative of severe lapses
in transport safety
regulations and

questions about the

enforcement. There is an
urgent need to reassess the
safety protocols for public
transportation. That so
many passengers could not
escape raises critical

presence and accessibility

Hyderabad

of emergency exits, fire
extinguishers, and driver
training in an emergency.
Nagarajamani M.V.,

Scroll and send
When | began to use

WhatsApp, | was ignorant
about many of the symbols.
It was only when others
began to reply to my
messages, but using
symbols/emoticons, that |
began to understand what
they meant (‘Open Page’ -

“Returning to sign
language”, October 12). My
nephew recently sent me a
message to say that he had
passed an examination with
top marks. | immediately
sent him a reply but as an
emoticon. He called mein a

few seconds asking me why
I had sent a symbol of a
worried face with tears!

D. Sethuraman,
Chennai

Letters emailed to
letters@thehindu.co.in
must carry the postal address.

M ND-NDE




Thursday, October 16, 2025
DELHI

THE HINDU

Opinion

The road to gender equity in courts

omen’s under-rep-
resentation,

particularly in

India’s higher
judiciary, continues to be a sad
reality. As highlighted by the India
Justice Report 2025, women
constitute only 14% of judges in
the High Courts and a mere 3.1% in
the Supreme Court. Among the 34
judges of the Supreme Court,
there is only one woman. The
silver lining is her expected
elevation as the first woman Chief
Justice of India. If no woman is
inducted before she completes her
tenure, the highest court of the
country may have the unenviable
distinction of not having even a
token representation of women.
Out of 25 High Courts, only one is
headed by a woman Chief Justice.

This stark deficiency has been
flagged in the past, and several
judges have also voiced their
concern. However, no serious
effort seems to have been made to
correct this imbalance, and the
situation remains dismal in this
hollowed domain.

The main reason for this gender
disparity is the current Collegium
system of induction of judges in
the High Courts and the Supreme
Court. The Collegium consists of
the Chief Justice and a few other
judges. In such a highly networked
‘elitist club’, women and other
underprivileged sections of
society are at a great disadvantage.

Need for reform

The lower courts fare much better
on this front, since judges at this
level are selected through
competitive examinations that
open the doors equally to women
and men. As a result, women
account for nearly 38% of the
overall strength of the lower
judiciary.

The numbers could rise further
with better promotional
opportunities and a
gender-friendly infrastructure.
Nearly 20% of the district court
complexes in 2023 lacked separate
toilets for women, according to a
report published by the Centre for
Research and Planning of the
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This gender imbalance in the
higher judiciary can be corrected
if there is an open, national-level
competition for judicial
appointments, similar to those for
the IAS, IFS, and IPS. This
suggestion is not new.

In recent years, this idea has
gained traction and found support
from President Droupadi Murmu.
In her address at the Constitution
Day function organised by the
Supreme Court in November 2023,
she suggested the creation of an
All-India Judicial Service. This, she
said, would be a system “in which
judges can be recruited through a
process which is merit-based,
competitive and transparent. Such
a system can offer opportunities to
the less-represented social groups
also.”

Unfortunately, this suggestion
has faced stiff resistance from both
the judiciary and the Bar; in their
view, this may result in executive
interference and dilute the judicial
autonomy. However, this
argument is not convincing. If
there is no evidence of any
executive interference in the
selection of the lower judiciary
through competitive exams, how
would a similar system affect the
independence of the higher
judiciary? On the contrary, an
open competitive examination
would ensure a uniform
merit-based selection process and
bring the much-needed
transparency, while reducing the
influence of biases and patronage,
and creating a more inclusive
judiciary.

UPSC as a model

To counter such concerns, a
special mention needs to be made
of the crucial role played by the
Union Public Service Commission
(UPSC) in holding a pan-India
competitive examination annually
for recruitment to the Civil
Services.

Over the decades, the profiles
of successful candidates in the
UPSC Civil Services examination
have witnessed a remarkable
diversity in their social and

economic backgrounds. Out of the
1,009 candidates selected in the
year 2024, there are 318 from the
OBC, 160 from SC, 87 from ST, and
109 from EWS. Women have
scripted a new history; the top 25
successful candidates include 11
women. In fact, both first and
second ranks were secured by
women.

The scenario in the IPS is even
more heartening. In 2024, 54
women joined the IPS, comprising
28% of the total strength.

Way forward

Article 312 of the Constitution
empowers Parliament to create
new All-India Services, including
an All-India Judicial Service, to
ensure uniform recruitment,
training, and service standards.
One hopes that such a service
comes into existence soon. Once
constituted, the control over the
Indian Judicial Service should vest
with the Supreme Court.

However, the examination
should be open to all Indians and
conducted by the UPSC, based on
the eligibility standards and other
criteria prescribed by the
Supreme Court in consultation
with the High Courts. This would
inject the much-needed
impartiality, transparency, and
diversity in the selection process
of the higher judiciary.

Those selected should work
under the control of the Supreme
Court or the High Court
concerned, as the case may be.
The modalities, of course, are to
be decided by these courts,
including those relating to a
comprehensive basic training
programme after their selection.

To recall the famous words of a
former Prime Minister of France,
Georges Clemenceau, “War is too
important a matter to be left to
generals™.

Similarly, justice is also too
serious a matter to be left entirely
to the judiciary.

The citizens of this country also
have a stake in this matter and
need to be given access to the
selection process to ensure an
inclusive judiciary.

Balancing lives and conservation

Kerala amends wildlife laws to tackle conflicts while raising some concerns

STATE OF PLAY

Mohan Chandra Pargaien

ne of India’s most lit-
erate States, Kerala is
known for its strong

grassroots institutions and rich
biodiversity. With globally sig-
nificant ecological hotspots
such as the Western Ghats and
Silent Valley, over 64.26% of its
land is under Forest & Trees
cover. The rise in tiger num-
bers and the improving ele-
phant population further re-
flect its conservation saga.

In recent years, Kerala has
faced a sharp rise in human-
wildlife conflicts — declared a
disaster — resulting in signifi-
cant loss of life, crop damage,
and widespread fear. In the
last decade, these conflicts in-
jured nearly 9,000 people and
caused over 900 deaths. A For-
est Department study identi-
fied 273 local bodies as critical
conflict zones, including 30
major hotspots, nine of which
are highly critical due to fre-
quent incidents.

Recently, the Kerala Cabinet
approved amendments to the
Wildlife (Protection) Act, 1972,
with provisions empowering
the Chief Wildlife Warden to
order the immediate killing of
wild animals attacking hu-
mans in residential areas, by-
passing central approvals for
faster redressal. These also al-
low the State to declare species
such as wild boars as vermin,
permitting controlled culling
to protect crops and liveli-
hoods, and downgrading the
bonnet macaque from Sche-
dule I to Schedule II for easier
population management.
Further, the State can author-
ise relocation and birth con-
trol measures for certain spe-
cies without prior central
approval. These are aimed at
balancing conservation and
safety.

The Act bans hunting and
sets protected areas. Being on
the Concurrent List, both the
State and Union governments
can legislate on it, with central
law prevailing to ensure a un-
ified national policy in case of

dissent. Despite successful
conservation initiatives, wil-
dlife in India continues to face
challenges such as habitat frag-
mentation and human-wildlife
conflicts. Kerala’s current sit-
uation is a clear testimony to
these challenges, prompting
the State to propose amend-
ments as a potential solution.

Ecological impact
Regardless of intent, these
amendments may create legal
conflicts with the central Act,
bypass key protocols, and
threaten the consistent nation-
al protection framework. They
could face judicial review for
contradicting the central ob-
jectives, raising concerns over
India’s unified conservation
regime.

Whether it is a mass culling
of wild boar or reducing pro-
tection for the bonnet ma-
caque, these measures endan-
ger biodiversity and
predator-prey balance by dis-
rupting local ecology. This
concern is heightened given
Kerala’s progress in conserv-
ing key species.

Decentralised authority al-
so raises concerns of misuse or
unscientific application, lead-
ing to inconsistent wildlife
management that may cause
more ecological harm. Envi-

ronmentalists warn that these
acts are unscientific, legally
questionable, and contrary to
both public interest and con-
stitutional principles.

Cooperation with dialogue
The proposed amendments
reflect a commitment to quick,
local solutions, while the
Centre emphasises unified,
science-based conservation to
avoid fragmentation and legal
confusion. The conflicting
views on this matter demand a
collaborative solution that ba-
lances human safety along
with ecological considerations
under a national conservation
strategy.

Cooperation allowing State-
specific flexibility within cen-
tral laws via faster approvals or
science-backed  exceptions
could be one solution, with
measures such as joint task
forces for implementing last-
ing, non-lethal measures, in-
cluding habitat restoration,
early warning systems, and
conflict management. Empo-
wering communities, transpa-
rent monitoring, and clear le-
gal protocols — backed by
streamlined processes and
central funding — would help
manage conflicts without
breaking national policy.

God’s own country, echoing
with tiger roars and elephant
trumpets, symbolises ecologi-
cal pride and heritage. Its fu-
ture depends on how well Ker-
ala and the nation balance
conservation with conflict.
Whether vibrant or dimin-
ished, this legacy depends on
collaborative, science-based
solutions balancing human
and wildlife needs. Kerala’s de-
cision today will shape and
guide India’s conservation le-
gacy for the future.

Mohan Chandra Pargaien is former
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Views are personal

Bengal second-lowest in convictions for crimes against women

Between 2017 and 2023, only around one in five cases of crimes against women ended in convictions in West Bengal

DATA POINT

Sambavi Parthasarathy

est Bengal Chief Minis-
W ter Mamata Banerjee’s
recent remarks amid

public outrage over an alleged
gang rape in Durgapur have drawn
sharp criticism from the Opposi-
tion and citizens alike. The inci-
dent has once again reignited con-
cerns over women’s safety and the
lack of accountability in the State.

The recent crime, in which the
victim is a medical student from
Odisha, has occurred barely a year
after protests erupted over the
rape and murder of a doctor at
Kolkata’s R.G. Kar Medical College.
Last year, the State government is-
sued a set of guidelines that includ-
ed a proposal to minimise night
duty for women doctors. It was la-
ter withdrawn after being flagged
before the Supreme Court.

This time, speaking to the me-
dia, Ms. Banerjee, after expressing
shock over the alleged gang rape,
said that private medical colleges
must take greater responsibility
for their students and that stu-
dents, particularly girls, should
not be allowed to go out at night.
She added, “In Bengal, we have ze-
ro tolerance for such crimes, and I
appeal to the boys and girls who
come to study here not to venture
out at night.” Later, she claimed
that her comments had been “de-
liberately distorted.”

Despite Ms. Banerjee’s stated
commitment to not tolerating such
crimes, data show limited progress
on that front. Data show consis-
tently low conviction rates and
high pendency of cases of crimes
against women in the State.

West Bengal has reported more
than 30,000 cases of crimes
against women every year since
2018, consistently ranking among
the top four States with the highest
number of such cases (Chart 1).
Between 2021 and 2023, the State
recorded the highest number of
cases in the country under the ca-
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tegories of “acid attack” and “at-
tempt to acid attack” on women.
The State also ranked second in in-
cidents reported under “attempt
torape,” a trend that has remained
consistent since 2019. Between
2018 and 2023, West Bengal re-
corded the third-highest number
of cases under “cruelty by hus-
band or his relatives,” following
Rajasthan and Uttar Pradesh.

Put together, it is one of the top
five States that have recorded the
highest number of cases under
multiple crime categories related
to offences against women bet-
ween 2018 and 2023, as shown in
Chart 1. In parallel with such a
high caseload, data also show that
West Bengal’s conviction rate for
crimes against women is among
the lowest in the country.

Between 2017 and 2023, West
Bengal’s conviction rate for crimes
against women has remained abys-
mally low, averaging around 5%
(Chart 2). Only in 2022 did it climb
to 8.9%, indicating that convic-
tions occur in just a fraction of the
cases that reach court. A State-
wise analysis of conviction rates in
this category shows that West Ben-
gal is among the poorest perform-
ers. The State ranked 35th out of
36 in conviction rates for cases of
crimes against women in 2023.

Consequently, the number of
cases of crimes against women
that ended in acquittals rose
sharply from fewer than 8,000 in
previous years to over 19,000 in
2023, the highest among all States
that year (Chart 3). Moreover,
around 3.7 lakh cases of crimes
against women were pending trial
in West Bengal at the end of 2023,
the highest among all States. The
number of pending cases has risen
by 56% between 2017 and 2023
(Chart 4).

Data clearly show that when it
comes to crimes against women,
West Bengal recorded the lowest
conviction rate in the country, the
highest number of acquittals, and
the largest backlog of pending cas-
es, collectively reflecting weak ac-
tion against such crimes.

Reality check

The data for the charts were sourced from the National Crime Records Bureau (2017-2023)

Chart 1: West Bengal’s ranking among all States under multiple
crime categories related to crimes against women (2018-2023)
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Chart 2: The conviction rate for crimes against women
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FIFTY YEARS AGO OCTOBER 16, 1975

Sri Lanka nationalises
plantations

Colombo, October 15: The Bill to nationalise all
tea, rubber and coconut plantations owned by
foreign and local companies was last night
unanimously adopted by the Sri Lanka National
State Assembly.

The Bill which will become law with the
Speaker of the Assembly certifying it will affect
396 estates owned by 232 public companies and
involves 415,600 acres of plantations.

Eighty-seven of these companies are sterling
companies registered in the United Kingdom
and own about 190 estates. The rest are rupee
ones.

Public companies both local and foreign have
292,000 acres under tea, 110,000 acres under
rubber and the rest under coconut.

The sterling companies have one-fourth of the
total tea acreage of the island and produce
one-third of the island’s total tea — the primary
export product of the country.

The Bill which was debated for over 16 hours
on Friday last was welcomed by all sections of
the House and hailed as a measure which would
end nearly two centuries of British exploitation
of the island’s economy. Mr. Hector
Kobbekaduwa, Minister of Lands and
Agriculture, winding up the debate, made it
clear that compensation would be paid in Sri
Lanka rupee and not in foreign currency.

He also assured the House that the
Government would treat workers of Indian
origin who are mostly employed in these estates
on the same footing as Sri Lanka labour and
would not in any way discriminate against the
former.

A HUNDRED YEARS AGO OCTOBER 15, 1925
Special Cable

London, October 15: The Daily Telegraph’s
Diplomatic Correspondent is responsible for a
remarkable story of a secret meeting at Geneva
at the height of Mosul Conference between the
unofficial observers of certain Eastern Power,
including Turkish, Chinese and Russian, at
which the Eastern Powers professed affection
for the Soviet’s expressed readiness to facilitate
the task of Communist propagandists while
simultaneously denouncing the British Empire.

The correspondent adds that if a list of the
participants were published a sensation would
be created in the diplomatic circles.
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The funding secured  The bribe accepted by Funds approved for Additional rice to be The kilograms of
by TACC lithium-ion an NHIDCL official in  infrastructure projects given under the PDS banned firecrackers
battery anode plant Guwahati, Assam for the Delhi police by Odisha government seized in Delhi
In X crore. In % lakh. The CBI has arrested In X crore. In kilograms. The Odisha In kgs. Police in Delhi’s
l 230 Carbon materials 10 the Executive Director of 653 46 The 5 government is considering providing lzz Jyoti Nagar seized 122
, manufacturer National Highways & ® Ministry an additional 5 kilograms of rice per kilograms of banned

TACC Ltd has received a 1,230-crore credit
facility from the State Bank of India (SBI) to
fund its lithium-ion battery-grade graphite
anode manufacturing plant in Dewas,
Madhya Pradesh. pmi

Infrastructure Development Corporation
(NHIDCL)’s Guwahati regional office for
allegedly accepting a %10 lakh bribe in
exchange for a favourable project
extension and completion certificate. ani

of Home Affairs has approved 2653.46
crore for 26 new infrastructure projects for
Delhi Police, including 18 police stations,
seven police posts, a women’s hostel, and
180 staff quarters. ani

person under the public distribution
system (PDS). The proposal, which would
benefit around 3.25 crore people covered
under food security schemes, awaits the
Chief Minister’s approval. e

firecrackers and arrested a 21-year-old
man, for allegedly selling them from his
shop. Officials recovered 11 bags filled with
firecrackers of various brands. e
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The future of the IMEC

The India-Middle East-Europe Economic Corridor visualises maritime connectivity between India and the Arabian Peninsula, as well as high-speed trains running from the

ports in the UAE to the Haifa port through Saudi Arabia and Jordan. However, the situation in West Asia mandates that the corridor’s routes adapt to political dynamics

WORLD INSIGHT

Sanjay Pulipaka

he recent trade friction with
the U.S. has prompted India to
intensify its efforts to further
diversify its economic
interactions with various countries
worldwide. While India has signed an
agreement with the UK., it is also
negotiating a similar agreement with the
EU. In addition to such compacts, India
should also proactively develop
frameworks such as the India-Middle
East-Europe Economic Corridor (IMEC).

The IMEC visualises the upgradation of

maritime connectivity between India and
the Arabian Peninsula, as well as
high-speed trains running from the ports
in the UAE to the Haifa port in Israel
through Saudi Arabia and Jordan. The
goods transported on these networks
would be shipped to and from European
countries. Additionally, the IMEC seeks to
build a clean hydrogen pipeline, an
electricity cable, a high-speed undersea
digital cable and consolidate existing
infrastructure such as ports.

Historical background

In 2023, the geopolitical context was
favourable for the operationalisation of
the IMEC. The Abraham Accords had
generated considerable optimism that
peace would prevail in West Asia, with

Israel and Arab countries working to build

a stable relationship. Consequently,
proposals were made to build railway
lines for regional peace, connecting the
Israeli port of Haifa with the Jordanian
railway network, which would be linked
to other ports in the Gulf region.
Furthermore, there was significant
improvement in India’s relations with
Arab countries, particularly with the UAE
and Saudi Arabia. India’s relations with
the U.S. were also on an upward
trajectory. Such convergences facilitated
the emergence of the India, Israel, UAE,
and U.S. (12U2) framework. These

New routes: A general view of the Haifa Port in Israel in 2022. REUTERS

geopolitical developments created a
favourable environment for the launch of
the IMEC on the sidelines of the G-20
Summit in Delhi, with various leaders of
the EU, France, Germany, Italy, Saudi
Arabia etc. endorsing the initiative.

However, within a few weeks of the
launch of the IMEC, the security situation
in West Asia deteriorated significantly.
The October 7 Hamas attacks, followed by
Israel’s military actions in the region,
contributed to the deterioration in the
relationship between Israel and other
countries in the region. These
developments have raised questions
about the feasibility of the IMEC.

Mediterranean concerns

Climate change has now opened new
transport routes through the Arctic, with
the principal beneficiaries being countries
such as the U.S., Russia, China, and other
northern European nations. It is now
possible to transport more goods through

the Arctic, significantly reducing
transportation time and associated costs.
Consequently, there is an expectation that
port cities near the Arctic will emerge as
new commercial centres.

Among IMEC’s European signatories,
France has both the Mediterranean and
Atlantic coastlines. On the other hand,
Italy has only the Mediterranean coast.
Thus, there is significant concern about
the implications of an Arctic trade route
on its economy. As a result, Italy and
other Mediterranean countries view the
IMEC as a vital platform to preserve their
influence in maritime trade.
Mediterranean countries maintain that to
hold a strong position in global trade
requires new thinking, new partners, and
scaling up of economic engagement with
leading economies. India, with its four
trillion-plus economy and sustained high
growth, is seen as a viable partner to meet
future challenges. Currently, it is still
uncertain whether the Arctic route

confers any unique advantages to India in
terms of reduced transportation costs.
Therefore, for India, accessing European
markets through the Mediterranean route
will continue to be important.

Given higher per capita income,
technological advancements, and
educational progress, Europe will
continue to retain its trade significance for
India. With trade over $136 billion, the EU
is the largest trade partner of India. India
and European countries need to scale up
connectivity corridors and logistics
networks to build resilient supply chains
between the two.

The importance of the IMEC
The recent geopolitical developments
have demonstrated that the security of
sea lanes is unpredictable. The Houthi
disruption in the Red Sea trade has
prompted considerable trade to go
around the Cape of Good Hope in South
Affrica, increasing the time and costs of
transportation of goods. It is also still too
early to determine if the recent Gaza
peace plan will hold in the long run.
Therefore, it is essential to find new
routes to amplify economic relations
between India, West Asia, and Europe.
Since the IMEC is a multi-member
initiative, it gives considerable space for
innovative approaches to adapt to
changing geopolitical dynamics, which
India and Arab countries should leverage.
In addition to the proposed routes in
IMEC, there is a need to explore the
possibility of engaging other commercial
centres and ports in Saudi Arabia and
Egypt. Robust economic interactions
between India and the Arab countries will
also nullify Pakistan’s attempt to build an
alliance-like relationship in the region.
While focusing on the security
challenges of IMEG, it is critical not to lose
sight of economic opportunities that can
be derived from India-Europe
interactions. India and Europe should act
as bookends by pooling their resources to
promote prosperity in the IMEC region.
Sanjay Pulipaka is the Chairperson of
Politeia Research Foundation.

THE GIST

v

In 2023, the Abraham Accords
had generated considerable
optimism that peace would
prevail in West Asia, with Israel
and Arab countries working to
build a stable relationship.
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However, within a few weeks of
the launch of the IMEC, the
security situation in West Asia
deteriorated significantly. The
October 7 Hamas attacks,
followed by Israel’s military
actions in the region,
contributed to the
deterioration in the
relationship between Israel and
other countries in the region.
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Since the IMECis a
multi-member initiative, it
gives considerable space for
innovative approaches to
adapt to changing geopolitical
dynamics, which India and
Arab countries should leverage.
Itis also critical not to lose
sight of economic
opportunities that can be
derived from India-Europe
interactions.

Why is the fiscal architecture
of municipalities flawed?

Are municipal bonds the new frontier of local finance? Is over-centralisation of taxes a problem?

Tikender Singh Panwar

The story so far:
rban India generates nearly
two-thirds of the national GDP,
yet its municipalities control
less than one per cent of the
country’s tax revenue. Indian cities are
not generating revenue, not because they
are inefficient, but because the fiscal
architecture has failed them. Today,
municipal finance is dependent on
intergovernmental transfers, loans, and
schemes. The core of the problem lies in
the centralisation of taxation powers.

How did cities lose its tax revenues?
After the introduction of the Goods and
Services Tax (GST), Indian cities lost
nearly 19% of their own revenue sources.
Octroi, entry tax, and local surcharges —
the traditional lifelines of municipal
budgets — were subsumed into the GST
framework. Promised compensatory

it »

mechanisms have largely bypassed the
municipal level, deepening cities’
dependence on State and Central grants.
Therefore, municipalities lack both
fiscal autonomy and predictable revenue
streams. The result is a peculiar inversion
of democracy — where power is
centralised and responsibility
decentralised. Cities are expected to
deliver solid waste management,
affordable housing, climate resilience,
and digital infrastructure, but without the
resources to fund such services.

What about municipal bonds?

Every major policy pronouncement —
from NITI Aayog’s urban strategy to the
latest reform-linked incentive grant —
promotes bonds as the new frontier of
local finance. However, the credibility of
Indian municipal bonds remains
abysmally low. It is not merely that cities
are unable to generate capital to back
their bonds; it is that the very framework

of assessing credibility is skewed. A city’s
creditworthiness is often judged narrowly
by its “own revenue” performance —
property taxes, user charges, and fees —
while completely discounting the regular
flow of grants and transfers from higher
levels of government. This is not just an
accounting error; it is an ideological one.
When the RBI or credit rating agencies
discount grants as “non-recurring
income,” they perpetuate the myth that
cities survive on charity. In truth, these
grants are legitimate entitlements, part of
aredistributive compact enshrined in the
Constitution. The 74th Amendment did
not conceive of cities as beggars before
the State or the Union but as equal tiers of
governance entitled to a share of the tax
pool. Similarly, institutions like the World
Bank and Asian Development Bank have
long argued that cities should become
“self-reliant” by focusing on property tax
collection and user fees. While property
tax reform is important, this narrow

prescription is inadequate and unjust. It is
inadequate because property tax typically
accounts for only 20-25% of a city’s total
revenue potential, and is often politically
and administratively constrained. It is
unjust because it shifts the burden of
urban financing disproportionately onto
residents, especially in lower-income
settlements already struggling with poor
services. The obsession with “user pays”
logic converts public goods into private
commodities. Clean water, sanitation,
public lighting, and mobility — these are
not marketable products but collective
entitlements.

What is the way ahead?
India must democratise the fiscal
contract. In Scandinavian countries,
where cities enjoy strong fiscal health, the
local tax base is not an afterthought — it is
the foundation of the welfare state.
Municipalities in Denmark, Sweden, and
Norway have the right to levy and collect
income taxes directly, ensuring a
transparent and accountable relationship
between citizens and local governments.
This decentralised model has produced
both efficiency and equity: citizens can
see where their money goes, and cities
have the flexibility to plan for the long
term. Most importantly, transfers from
higher levels of government are treated as
part of a shared fiscal ecosystem, not as
discretionary favours. India can learn
from this. What is needed is a reimagined

model of fiscal federalism, where
municipalities have predictable,
adequate, and untied revenues — both
from their own sources and from
constitutionally mandated transfers.

Similarly, for municipal bonds to
become credible instruments, the first
step is to recognise grants and shared
taxes as legitimate components of city
income. Only then can cities build a
trustworthy balance sheet. Second, the
rating system must account for the
governance capacity of a city —
transparency, audit compliance, citizen
participation — rather than solely relying
on financial metrics. Third, cities should
be empowered to earmark a portion of
their GST compensation or State share as
collateral for municipal borrowing. Such
reforms would restore the principle of
cooperative federalism that the
Constitution envisaged.

India’s urban future depends on fiscal
justice. Municipal finance must be seen
not as a bookkeeping exercise but as a
moral and political question. The grants
that flow to cities are not gifts; they are
part of a social contract. The revenues
that cities generate are not charity; they
are a right. True reform will begin only
when India accepts that cities are not cost
centres — they are the foundation of
national prosperity.

Tikender Singh Panwar is a former
Deputy Mayor of Shimla and currently a
member of the Kerala Urban Commission.
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Death by devotion: hero-
worship and its discontents

Why do human societies, even in the modern era of reason and information, continue to fall prey to

hero-worship? Psychologists have argued that the phenomenon stems from our evolutionary wiring

Prathmesh Kher

he recent tragedy at a political
rally of actor-turned-politician
Vijay, where a stampede
claimed the lives of several of
his supporters, should shake the
conscience of any well-meaning
individual. The dead were mostly fans —
ordinary men and women who had
thronged the event not merely for
politics, but to catch a glimpse of their
beloved star. That they perished in their
devotion is a stark reminder of how
perilous the cult of hero-worship can be.

In Tamil Nadu, the incident is neither
unprecedented nor wholly unexpected.
The State’s political history is entwined
with cinema, with a lineage of actors and
writers who have turned the fan’s gaze
into a vote bank, and then into
consolidated political power. The lines
between reel and real life have been
blurred for decades, with film scripts
doubling up as political manifestos and
larger-than-life cinematic personas
re-enacted on the campaign trail. Vijay’s
entry into politics is therefore less an
anomaly than an almost natural
continuation of this tradition.

However, the cult of the leader is not
unique to Tamil Nadu, nor even to India.
It is a feature of human societies across
geographies and epochs. But in India,
with its long history of reverence for
individuals — from spiritual gurus to
kings, from poets to film stars — the
danger of confusing adulation with
citizenship has always been acute.

Historical warnings

India’s freedom struggle was not just
against colonialism, but against the feudal
structures of thought that propped it up.
Many of the leaders of that era recognised
the peril of blind devotion to individuals.
They knew from history that when loyalty
is transferred from ideas to personalities,
democracy weakens and authoritarianism
strengthens.

B.R. Ambedkar, in his historic speech
to the Constituent Assembly on
November 25, 1949, offered perhaps the
most searing warning: “The second thing
we must do is to observe the caution
which John Stuart Mill has given to all
who are interested in the maintenance of
democracy, namely, not ‘to lay their
liberties at the feet of even a great man, or
to trust him with power which enable him
to subvert their institutions. ... In India,
Bhakti or what may be called the path of
devotion or hero-worship, plays a part in
its politics unequalled in magnitude by
the part it plays in the politics of any
other country in the world. Bhakti in
religion may be a road to the salvation of
the soul. But in politics, Bhakti or
hero-worship is a sure road to
degradation and to eventual dictatorship.”

Even earlier, in a 1943 lecture, Dr.
Ambedkar lamented how journalism itself
had surrendered to this culture of
uncritical adulation, “To accept a hero
and worship him has become its principal
duty. Under it, news gives place to
sensation, reasoned opinion to
unreasoning passion...”

The good doctor was not alone. Bhagat
Singh, in his famous essay Why I am an
Atheist, criticised precisely this tendency
to treat leaders as infallible, “You go
against popular feelings; you criticise a

Sea of people: TVK president and actor Vijay during his rally in Karur on September 29. MOORTHY M

hero, a great man who is generally
believed to be above criticism. What
happens? No one will answer your
arguments in a rational way; rather you
will be considered vainglorious. ...
Merciless criticism and independent
thinking are the two necessary traits of
revolutionary thinking. ... As Mahatmaji is
great, he is above criticism ... This is not
constructive thinking. We do not take a
leap forward; we go many steps back.”
For Bhagat Singh, unquestioned devotion
was not merely a political weakness but a
regression of thought itself.

M.N. Roy, too, reflecting on the
reputation of the Chinese leader Chiang
Kai-Shek in Men I Met, warned against
both the making of gods and the
disappointment that inevitably follows,
“Therefore, the objective historian must
not be carried away by propaganda, for,
or against him. He was neither a god nor a
devil. If he failed to be a god-like hero, the
fault is not his, but of the interested
propagandists who wanted him to do
what they wished. He was not a
democrat; how could he serve the cause
of democracy? He did not betray
anybody; illusions about him were cruelly
destroyed, because they were illusions.
The disillusioned, whoever they may be,
must blame themselves for the bitter
experience. Hero-worship, not the man, is
the real culprit.” Roy’s words cut to the
core of the matter: it is not the leader
alone who is at fault, but the society that
demands heroes, invests them with
expectations, and then writhes in
disillusionment when reality intrudes.

The post-independence cult
Independent India’s political history is
dotted with examples of personality cults
that often overrode institutional

safeguards. During the time of Indira
Gandhi, the Congress party had become
almost synonymous with her persona.
The slogan “Indira is India, India is
Indira” encapsulated how thoroughly
politics could collapse into personality.
The Emergency of 1975 was a direct
manifestation of the authoritarian
potential of the cult of personality,
evidenced by the swift return of Indira
Gandhi to power after only a few years
away from it.

In later decades, regional satraps —
from N.T. Rama Rao in Andhra Pradesh
and Bal Thackeray in Maharashtra to Lalu
Prasad in Bihar — built their political
fortunes not just on policy or ideology but
on cult-like charisma. Their followers
often saw them not as fallible leaders but
as embodiments of hope, identity, or even
divinity. In Tamil Nadu, this trend was
perhaps the most theatrical, with MGR’s
fans performing rituals, and even
engaging in acts of self-harm at his death.

Today, the cult of Narendra Modi
stands as the most striking national
example. His image dominates
campaigns, policies, and even
institutions. Supporters frequently
collapse the distinction between nation
and leader, echoing the failings of the
Indira era. The problem is not unique to
the BJP but the scale of PM Modi’s
personal cult is unprecedented in
contemporary Indian politics.

Why humans worship

The question, then, is why human
societies, even in the modern era of
reason and information, continue to fall
prey to hero-worship. Psychologists have
argued that the phenomenon stems from
our evolutionary wiring: in complex
groups, rallying around a single leader

simplifies decision-making, reduces
uncertainty, and provides a sense of
collective identity. Sociologists point out
that in unequal societies, leaders often
become projections of people’s own
unrealised aspirations. A farmer in rural
Tamil Nadu who struggles with
powerlessness may see in Vijay a
redeemer who carries the promise of
recognition.

But the roots of this malaise stretch
back further, into the history of religion
itself. In the infancy of human thought,
when knowledge of the natural world was
meagre, explanations were sought not in
reason but in myth. Figures in sacred
history — prophets, saints, and
incarnations — were invested with
absolute moral and metaphysical
authority. Blind faith, born of ignorance,
hardened into tradition, and tradition
ossified into intolerance. It is this reflex of
unquestioning devotion that later
migrated into politics and culture.

That is why, even today, artists who
dare to subject religious figures to critique
— whether M.F. Husain with his paintings
of Hindu goddesses, or the cartoonists of
Charlie Hebdo in their satirical takes on
Islam — are met not with debate but with
violence. The parties of God, across
faiths, insist that their heroes must
remain inviolable, and that offence to
them is unforgivable.

The American revolutionary Thomas
Paine saw this clearly more than two
centuries ago. “Lay then the axe to the
root,” he wrote, calling for an end to the
deification of men and the enthronement
of reason instead. Until that axe is swung
against the tree of hero-worship, the cycle
of adulation, betrayal, and
disillusionment will repeat.

The costs of this phenomenon are
borne not just by democracy but also by
the people themselves. The stampede at
Vijay’s rally is a tragic literalisation of the
phrase crushed under the “weight of
devotion”. But beyond such immediate
tragedies, there are deeper
consequences. Hero-worship erodes
accountability: leaders become beyond
question, their failures rationalised, their
excesses forgiven. It breeds intolerance:
criticism of the leader is seen as betrayal
of the community or the nation. And it
diminishes the citizen: instead of active
participants in a democracy, people are
reduced to passive spectators, awaiting
cues from their chosen saviour.

Hero-worship also distorts
policymaking. Rather than responding to
collective needs through institutional
mechanisms, policies become
instruments of image-building. Welfare
schemes are branded with leaders’ faces
and national interest is subordinated to
personal prestige.

Towards a politics of institutions
The antidote to hero-worship is not
cynicism but maturity — the maturity to
separate admiration from adulation,
respect from surrender. Leaders can and
should be admired for their vision, their
achievements, and their service. But
admiration must not curdle into devotion.
The republic’s health depends on the
vigilance of its citizens and the strength of
its institutions. Citizens must reflect not
only on the culture of film-star politics but
also on the fragility of its democracy
when fandom substitutes for citizenship.
India must heed the warnings of its
founding figures and reinvest in building
institutions that command loyalty beyond
the lifespan of individual leaders.
Ultimately, the lesson is as much about
politics as it is about human society at
large. Whether in religion, in nationalism,
or in celebrity culture, the temptation to
worship heroes is perennial. It offers the
comfort of certainty and belonging. But
the price is almost always the same:
disempowerment, manipulation, and, in
the worst cases, tragedy.
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A quiz on the Ranji Trophy, the latest edition of which commenced on Wednesday

Srinivasan Ramani A

QUESTION 3
A Who holds the highest batting
QUESTION 1 average (98.35) in the Ranji

This question pertains to trophy?

K.S. Ranjitsinhji, on whose A

name the domestic trophy QUESTION 4
was instituted in India in
1935. Name the English

prince turned out the most
in his first class career.

QUESTION 2

This Ranji great, who never
played a single Test for
India, but held the record
for the most runs in the A

Ranji Trophy (which was QUESTION 5
subsequently eclipsed by
Wasim Jaffer) is currently
the coach of the Indian
women’s cricket team.
Name him.
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The person with the second
highest batting average (85.62)
county for which the Indian | was also the youngest to score a
century on his debut in the Trophy.
But another youngster, who

A tragically passed away in a road
accident just after he turned 18,
held the record of being the
youngest to score 1,000 runs in the
Trophy. Name him.

Which Bengal player holds the
record for the most wickets (and
fewest runs conceded) in an
innings (10/20), which he achieved

A
Visual question:

against Assam in 1956/57? him. pTi

Vidarbha won the Ranji Trophy for the third time in the previous season
(2024-25). This slow left-arm orthodox bowler played a key role in this
tournament win, by picking 69 wickets, highest in any Ranji season. Identify

Questions and Answers to the previous day’s
daily quiz: 1. The title A.P.J Abdul Kalam was
mainly associated with. Ans: Missile Man of
India

2. Itis said that Kalam narrowly missed out on
this ambition of his. Ans: Indian Air Force

3. Kalam was the project director of India’s first
satellite launch vehicle which deployed this
satellite. Ans: Rohini

4. The definition of Kalam-Raju stents and
Kalam-Raju tablets. Ans: Kalam worked with
cardiologist Bhupathiraju Somaraju and
developed a low cost coronary stent, named
the “Kalam-Raju stent” and designed a
tablet computer named the “Kalam-Raju
tablet”

5. This is the toughest decision he had to take
during his tenure as the President. Ans: Office
of profit

Visual: Identify this person. Ans: Lakshmi
Sahgal. She was the sole opponent of Kalam
during the 2002 presidential elections

Early Birds: C. Saravanan| Tom Alan Faith| Tito
Shiladitya| Arjun Debnath| Piyali Tuli

FROM THE ARCHIVES

Know Your
English

Upendran

“Would you lend me Rs. 50?”

“Sorry, I am hard up right now.”

“You’re hard up? But how can you be
poor? You have a job! You...”

“...do you know what ‘hard up’
means?”

“It means the same thing as ‘poor’,
doesn’t it?”

“No, it doesn’t. When you say you’re
‘hard up’, it means that you are
temporarily short of money. The lack of
funds is not a permanent situation, but
only a temporary one.”

“I see. So even someone who is
extremely rich can be hard up
sometimes!”

“That’s right! My friend Ramesh
becomes so hard up by the end of the
month that he has to borrow money for
teal!”

“My father was pretty hard up after he
finished renovating the house.”

“When you start your own business,
you may be hard up for a while.”

“But later when the money starts
pouring in and you become rich, you...”

“...not just rich, but stinking rich! Then
you...”

“‘Stinking rich’? What does it mean?”

“When you refer to someone as being
stinking rich, it means that he/she is
extremely rich. It is an informal
expression. For example, some of my
cousins are stinking rich.”

“I wish I had friends who were stinking
rich. Then I could borrow money from
them.”

“That’s true. Unfortunately, most of
our friends are not stinking rich. They...”

“...they merely stink!”

“That’s not a nice thing to say about
your friends.”

“I know! It must be this terrible
weather that’s making me say such things.
While we are on the subject of ‘stink’,
what exactly is the difference between
‘stink’ and ‘smell’?”

“A ‘smell’ can be pleasant or
unpleasant. I love the smell of early
morning coffee.”

“My grandmother loves the smell of
agarbathis.”

“So does mine. I hate the smell of dirty
socks.”

“I hate the smell of sweat.”

“Then it’s a good thing that you were
nowhere near Chennai last week. [ was
literally sweating it out.”

“What does ‘stink’ mean?”

“‘Stink’ is usually associated with
unpleasant smells.”

“In other words, smells that make you
want to hold your nose!”

“Exactly! During the summer, the
street Raju lives on stinks of rotting fish.”

“Our school bathroom always stinks.”

“Most bathrooms do. When I walked
into the hospital, it stank of vomit.”

“Sounds terrible. I've often heard
people say, ‘His book stinks’. Do they
mean that the book smells bad?”

“No! No! When you say something
stinks, it means that you think it is
extremely bad or unpleasant. For
example, your favourite hero’s latest
movie stinks.”

“Meaning the movie is terrible?”

“That’s right!”

Published in The Hindu on June 16,
1998.

Word of the day

Adulation:

servile flattery; exaggerated and hypocritical
praise

Usa g€ His skills have brought him adulation
beyond belief.

Pronunciation: newsth.live/adulationpro

International Phonetic
Alp habet: /@edszv'lerfan/, [ edju'lerfan/
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BECAUSE THE TRUTH INVOLVES US ALL

USING SAFETY NET

EPFO move to ease withdrawals is welcome,
it brings flexibility and liquidity

N MONDAY, THE Employees’ Provident Fund Organisation announced sev-

eral tweaks that make it easier for members to dip into the corpus in times

of need. This is a welcome move. Members can now not only withdraw upto

100 per cent of the eligible balance, but can also withdraw multiple times
with the limits being liberalised. For those who may need to draw on their savings to meet,
for instance, the educational needs of their children — fees to educational institutions are
paid over several years — or to cover their health expenses — in some diseases like cancer,
the treatment is spread out over several weeks and months — these changes will bring
about greater flexibility, easing liquidity constraints.

Inthe case of partial withdrawal, the existing categories have been streamlined into three
groups: Essential needs (this includes illness, education and marriage), housing and special
circumstances (under this, members can apply “without assigning any reason”). In the last
category,as members formerly had to clarify the reason for withdrawal and it often led to re-
jection of claims, this is a significant change. Considering that during the Covid pandemic,
members had extensively dipped into their EPFO corpus under the special facility provided
— till May 21,2021, it had settled around 76.31 lakh Covid-19 advance claims (in 2021, there
were 25.88 crore members and 4.63 crore contributing members), perhaps for meeting their
income shortfalls and/or their health expenses — this new framework will greatly facilitate
ease of living. A young and growing workforce — as per the latest data, net payrolls have av-
eraged around 1.3 crore over the last three years, with roughly half of them below the age of
25 —should have the facility of being able to seamlessly dip into their savings. After all, alarge
number of subscribers are left with a corpus of around Rs 1 lakh close to their retirement,
implying that they tend to make early withdrawals from their PE.

The EPFO’s board has approved the formation of a committee with members from
the Finance Ministry, the RBI and the Ministry of Labour and Employment following the
central bank’s report on its fund management and investment practices. This is a wel-
come move as it could bring about greater clarity and transparency in its functioning.
The RBI has, reportedly, recommended the separation of the EPFO's regulatory and fund
management functions. It has also called for a rigorous assessment of its liabilities with
regard to assets. Considering its past investments in companies such as IL&FS, there may
be scope for its risk management systems to be strengthened. There is also a call for di-
versifying the portfolio, increasing exposure to equities, to increase returns. Any such
move should be carefully considered. The EPF is a vital part of the social security archi-
tecture in India. Any change in its portfolio allocation strategy, which will translate to a
change in the risk-reward profile, warrants careful analysis.

MARKING A SHIFT

Maoist leader Mallojula Venugopal Rao laying down arms,
advocating cessation of armed struggle, is a major success story

HE SURRENDER OF Mallojula Venugopal Rao (alias Sonu), along with 60 other

Maoist cadres, in Gadchiroli, Maharashtra, is a significant moment in the de-

cline of Left Wing Extremism in the country. It is, on the one hand, the result

of amulti-pronged strategy to tackle what former Prime Minister Manmohan
Singh had called “the greatest internal security threat” to India. The crackdown by secu-
rity forces — both central and in states affected by LWE violence — has kept Naxals on the
back foot. Over the last decade and more, LWE violence has been declining: According to
the Home Ministry’s 2024 report, there was a 48 per cent drop in incidents of Maoist-re-
lated violence between 2013 and 2023 and a 65 per cent decline in related deaths, from 397
to 138.The killing of CPI(Maoist) General Secretary Nambala Keshava Rao, alias Basavaraju,
in Chhattisgarh in May dealt a severe blow to the organisation. The success of that opera-
tion indicated that the state had breached — and had the support and intelligence net-
work to do so — the heart of the “red belt”. If Basavaraju's killing signalled a strategic and
tactical success, Rao’s surrender shows gains on the political-ideological front.

Rao, a CPI (Maoist) Politburo member, was part of the party’s senior leadership and
one of its primary ideologues. In the days before his surrender, letters between him and
other leaders underlined the deepening rifts on ideological and, flowing from these, tac-
tical questions. Rao, and reportedly a significant number who sympathise with his view
in the Maoist ranks, want to discard violence as a political tool. The call for the “cessation
of armed struggle” marks a major shift. The disillusionment with violence as a means to
ensure social justice must be welcomed and built upon. The Centre’s surrender policy, and
trust in that process, have also played their part in this. From 2024 to October this year,
1,850 Maoists laid down arms — the figure was around 800 in 2022 and 2023.

The Centre has set March 2026 as the deadline to “eradicate Naxalism”. Part of that mis-
sion has been the security forces’ push deeper into Maoist strongholds. On the political
front, victory may well be declared when erstwhile votaries of violence and armed strug-
gle against the state “fight shoulder to shoulder with all political parties and struggling
organisations as far as possible on public issues”, without resorting to violence, as Rao
suggested. But this is also a time for vigilance. There are prominent leaders in the CPI
(Maoist), still, who continue to advocate violence. In the long run, the only way to defang
Left Wing Extremism is an approach that balances the security imperative with a devel-
opment policy that involves the people.

LIKE CAPE VERDE

The 2026 FIFA World Cup qualification of this
island country is inspiring

OOTBALLIS NO stranger to fairy tales. Yet, Cape Verde’s World Cup qualification

isremarkable. It has little footballing heritage and has barely produced a talent of

note. Some of them, like France’s Patrice Evra and Portugal’s Nani, had remote

Verdean ancestry. None of their diasporic players playing in the European leagues
are A-listers. The only familiar name in the group and entourage is technical director Rui
Costa, the former Portugal midfielder with the most silken of first touches.

But their moment of glory was not an alignment of favourable stars. It came from sys-
tematic planning. The biggest challenge was population. Only 5.25 lakh inhabit the island,
the second least populated country to have qualified for the world’s grandest sporting spec-
tacle. Nearly as many have migrated to different corners of the globe. The 25-member squad
was made of members born in France, Ireland, Switzerland, the Netherlands, Portugal and
Cape Verde. All 25 play for 25 different clubs in 16 different countries. Uniting them was
one of the stiffest challenges they faced in establishing a competitive side capable of World
Cup qualification. But the federation officials personally reached out to players of Cape
Verdean ancestry and coaxed them into turning up for them.

The recruitment drive was not an overnight process — it began in 2019 under the watch
of former coach Rui Agas. The biggest unifier was language, a Cape Verdean dialect of Creole.
Their families, wherever they went, preserved and passed on the language. Local music
blared during practice sessions to strike a cultural chord. With the funds from FIFA, they
built a state-of-the-art stadium. The president wanted to name it after Pele, before some-
one told him that the Brazilian had never visited the country. Whether they succeed on the
biggest stage or not, they offer valuable lessons to all nations with sporting ambitions. That
size and population, heritage or history, are no excuses for unfulfilled dreams. For Cape
Verdean footballers, it is not the end of a dream, but the start of a new one.

-

THEINDIAN EXPRESS, THURSDAY,O0CTOBER 16,2025

;' THE EDITORIAL PAGE

WWW.INDIANEXPRESS.COM

WORDLY WISE
THE MORE DIFFICULT THE VICTORY,

THE GREATER THE HAPPINESS IN WINNING.
— PELE

A cut in the right direction

2

.SUR]IT S BHALLA AND RAJESH SHUKLA

The much-needed GST reduction could be a signal
that big-bang reforms are ahead

THE GST CUT that kicked in on September
22 has been near-universally applauded for
its boldness in drastically reducing taxes on
most consumption items. Itis estimated, of-
ficially and by most analysts, that this cut,
while large, will only resultin a net tax loss of
Rs 1 trillion for the next 12 months.

Using unit-level NSS 2022-23 consump-
tion data, the effective GST tax-rate (defined
as GST revenue from each item of consump-
tion divided by consumption expenditure)
pre-reformwas 11 per cent and post-reform
6.2 per cent. This result is also supported by
the analysis of PRICE’s ICE 360 survey for
2022-23.We undertook this extensive two-
survey analysis precisely because of the
huge divergence in our results from official
and expert commentary (hereafter the ex-
perts) on the tax cut. The experts suggest a
base-case loss of Rs 1 trillion, which is less
than half a per cent of the pre-reform expec-
tation of Rs 23 trillion GST collection [esti-
mated as 11 per cent of PFCE of 209 trillion
in2025-26]. Ourresult of aRs 10 trillion loss
is close to 10 times the result obtained by
the experts. As the old cowboy movie line
goes, “This townisn’t big enough for both of
us”, i.e. either the experts are broadly right,
or we are broadly right — both cannot be on
the same page (or town!).

How did we get our estimate? A recent
MOoSPI-NSS conference asked the important
question — how can unit-level NSS surveys
help in the formulation of policy? Our analy-
sis would not have been possible without re-
course to extensive analysis of unit-level
data. Household-level consumption data
from the NSS 2022-23 consumption survey
were matched with pre- and post-GST tax
rates for 364 consumption items in 37 con-
sumption categories. Tax rates were obtained
as published by the GST Council, PIB and
other reliable sources in September 2025.
Household consumption was defined to be
market-purchased consumption (excluding
household production).

Results suggest that the tax cut is progres-
sive. For example, the effective tax rate (ETR)
on food, which accounts for 43 per cent of
total consumption, falls from 9.5 to 3.4 per
cent; for education and medical expendi-
tures — 11 per cent of consumption — the

Given half a chance, most
Indian reformers point to
China’s growth
outperforming that of India.
But not one of these growth
critics (including experts
from the IMF, senior Indian
finance professionals, senior
government officials and the
RBI!) has pointed out that
the average all tax-GDP ratio
in India is now very high
(around 18-19 per cent),
whereas the average for East
Asian economies is around
13 per cent, and that of China
around 15 percent. A low
taxation ratio helps higher
growth and productivity.
The GST cut, along with the
February income tax cut, is
likely to reduce India’s tax-
GDP ratio to around 15.5-
16.5 per cent (close to
China’s!) and for this reason
alone is a very positive move.

ETR declines from 12.4 to 4.8 per cent. For
household services — 15 per cent of total con-
sumption — the ETR declines from 39.5 to
11.3 per cent.

For analysis and forecast for 2025-26, we
make the safe assumption that the consump-
tion pattern has not changed over the last
three years. Projecting all variables (PFCE,
GDP, etc.) to 2025-26 yields, as shown ear-
lier, Rs 23 trillion GST collections. If the new
effective GST tax rate is 6.2 per cent, as sug-
gested by both the NSS and PRICE's ICE sur-
vey for 2022-23, post-cut tax revenue will
approximate Rs 13 trillion [obtained as
062*209 = 13]. Hence, the projected tax loss
is 23 minus 13 or Rs 10 trillion.

The experts’ reasoning for their opti-
mistic little tax loss estimate is that they are
allowing for all the tax cut effects to play out.
Their argument is that there will be in-
creased consumption and compliance,
which will result in higher GST revenues. But
is this argument correct? Econ 101 suggests
that the tax cut will result in an increase in
post-GST tax income of Rs 10 trillion. Instead
of this money going to the government to
spend wastefully, it will be spent “effi-
ciently” by private individuals. This increase
in income will be allocated to both con-
sumption and savings, approximately in a
50-50 proportion (middle-class and above
have a higher savings rate). Hence, con-
sumption increase is likely to be about Rs 5
trillion, which with a consumption tax rate
of 6.2 per cent will result in an increase in
GST revenue of Rs 0.31 trillion. Adding this to
the base case of Rs 13 trillion yields a net tax
collection of Rs 13.3 trillion; adding Rs 1 tril-
lion due to input tax credit not passed on in
the new systemyields Rs 14.3 trillion. This is
still almost Rs 9 trillion less than the govern-
ment-expert estimate!

For governments around the world, one
source of (cold) comfort is the inflation tax.
However, the world has changed and is
changing. One likely safe assumption is that
present and future nominal GDP growth is
declining because inflation is declining (not
justinIndiabutin the entire world). There is
demographics, Al, increases in productivity
especially in services, increasing global un-
certainty, a lack of real wage increases be-

cause of sharp increases in global supply of
educated labour, etc. Take your pick, but you
will reach the conclusion that inflation is
steady to declining — a low inflation trap if
you will. All this means that nominal GDP
and consumption growth is likely to be in
single digits — hence, tax revenue lower than
initially assumed.

Is the GST cut abad policy move? No.One
of us (Surjit) has consistently argued that one
of the important factors constraining Indian
growth was the very high tax-to-GDP ratio.
The recommendation of ever-higher tax col-
lection is flawed and leads to lower than po-
tential GDP growth. Given half a chance,
most Indian reformers point to China’s
growth outperforming that of India. But not
one of these growth critics (including experts
from the IMF, senior Indian finance profes-
sionals, senior government officials and the
RBI!) has pointed out that the average all tax-
GDP ratio in India is now very high (around
18-19 per cent), whereas the average for East
Asian economies is around 13 per cent, and
that of China around 15 per cent. A low tax-
ationratio helps higher growth and produc-
tivity. The GST cut, along with the February
income tax cut, is likely to reduce India’s tax-
GDPratio to around 15.5-16.5 per cent (close
to China’s!)and for this reason alone is a very
positive move.

While announcing the tax cut, Prime
Minister Narendra Modi made a point of ex-
plicitly mentioning the dampening effects of
trade tensions as an important reason for the
large stimulus. The PM now needs to tread
the path of minimum government, maxi-
mum governance. And the government
needs to deliver on trade, tariff and invest-
ment reform. We should realise that self-re-
liance is not the mantra for growth, and even
less of amantra for Viksit Bharat. Many of us
are hoping that the tax reformis a signal that
the government is intent on big-bang struc-
tural reform. If that does happen, and only if
that happens, will India have the correct pol-
icy mix for scaling Viksit Bharat.

Bhalla is chairperson of the Technical
Expert Group for the first official Household
Income Survey for India. Shukla is CEO of
PRICE. Views are personal

DISCREET CHARM OF POTHOLES

Bengaluru commuters have their own mechanisms to cope with them

NAVAMI KRISHNAMURTHY

FOR THE PAST decade, commuting in
Bengaluru has never been merely about trav-
elling from point A to point B. It has evolved
into a meticulously orchestrated daily exer-
cise: Mapping the route, calculating traffic
snarls, and leaving hours early in a vain at-
tempt to arrive on time, only to discover that
no strategy can shield you from the city’s true
nemesis: Potholes. The moment you think
you've mastered the rhythm of the city, the
ever-present potholes, now emblematic of
Bengalururoads, turn even the most familiar
route into an unpredictable situation. They
serve as a reminder to every commuter that
in this city, punctuality is optional, patience
is mandatory, and reaching your destination
is never a certainty.

Over 25 years of navigating Bengaluru'’s
streets, I've learned something crucial:
Potholes are not all the same. Each one has a
personality, a story, and a way of making you
feel, sometimes annoyed, sometimes helpless,
but always alert.

There are “familiar potholes”, the ones I
know like old friends, though not the kind
you’d wish to see every day. They've been
around forever, ignored by the public, neg-
lected by the government and invisible to all
but those who traverse them constantly.

There are ‘familiar potholes’,
the ones I know like old
friends, though not the kind
youd wish to see every day.
They've been around forever,
ignored by the public,
neglected by the government
and invisible to all but those
who traverse them
constantly. They are familiar
because they refuse to
vanish, having existed long
enough to fade into the city’s
background hum, almost as
if silently mocking me.

They are familiar because they refuse to van-
ish, having existed long enough to fade into
the city’s background hum, almost as if
silently mocking me.

Then there are the potholes that suddenly
become famous, which I'd like to call
“celebrity potholes”. These are the ones that
attract attention from both the public and the
government, either because an accident or
two has occurred at their location or because
they reside in the busiest, most strategic parts
of the city, contributing to unruly traffic. I re-
member the commotion near Cubbon Park
metro station in September, when the Deputy
CM personally came to inspect the potholes,
promising repairs with a hard deadline of
October 31. Overnight, these once-ignored
dents in the road were popularised, featured
in news articles and Instagram posts.
Suddenly, their existence mattered, not be-
cause of commuters like me, but because
someone was finally watching.

And finally, there are the “rainy-day” pot-
holes, the unpredictable, treacherous sur-
prises that appear overnight, filled with wa-
ter and danger, waiting to test your luck. You
ride along cautiously, never sure if the next
puddle will swallow the wheel of your car or
just cause a harmless splash. You never know

what damage they might do or whether
you'll end up making it to your destination
unscathed. Every commute becomes a test
of luck, patience, and your reflexes.

What worries me most, though, is that the
situation keeps getting worse. Asacommuter,
I can’t help but fear the next accident waiting
to happen or the next set of rains in the city that
will worsen an already battered set of roads.
Untreated, “alive” potholes are hazards for au-
tos and two-wheelers alike, and they’ve al-
ready caused more than enough damage.

Don’t get me wrong, I'm not trying to ro-
manticise the chaos or justify it with these cat-
egories of mine. Everyone has their own pot-
hole coping mechanism. Some people have
created live maps of the city’s most danger-
ous roads where people can upload reports
and call attention to unsafe stretches. Or they
continue to rant about it to their fellow com-
muters. For me, this categorisationis a way to
make sense of the madness, to tell myself, al-
beit sarcastically, that maybe, someday, things
might get better. And maybe, one day, [ might
even look back at these potholes with a
strange sense of nostalgia.

The writer is a Bengaluru-based lawyer and
is currently with Vidhi Centre for Legal Policy
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OCTOBER 16, 1985, FORTY YEARS AGO

EXTRADITION TREATY

INDIA AND BRITAIN have agreed in princi-
ple on the broad outlines of an extradition
treaty regarding terrorists, the Prime
Minister, Rajiv Gandhi said. Addressing a
press conference at the end of his two-day
official visit to Britain, Gandhi said he and the
British Prime Minister, Margaret Thatcher,
had agreed to curb terrorism and, “Now we
have to see how we can bring about this
treaty and implement it.” A major achieve-
ment of Gandhi was to make Britain agree
on the removal of a clause in its law that of-
fered protection to terrorists in the name of
“genuine political activity”.

LALA CRITICAL

INDIA’S FORMER CRICKET captain, Lala
Amarnath, who suffered a massive heart at-

epaper.indianexpress.com

tack, was reported to be in a “critical condi-
tion” by doctors attending to him at the Ram
Manohar Lohia Hospital in New Delhi.
Amarnath, who complained of pain in the
chest, collapsed in his bedroom, according
to his youngest son, Rajender. Doctors were
immediately called and they advised that the
veteran cricketer, who scored a Test hundred
on debut, be taken to the hospital.

DHaAKA ROOF COLLAPSE

AT LEAST 300 students were feared dead and
over 400 others were believed to be injured
after the roof of a Dhaka University dormi-
tory collapsed following heavy rains, univer-
sity officials and hospital doctors said. The
roof of the Jagannath Hall, where about 1,200
male Hindu minority students live, gave in
while most students were inside studying or

sleeping. The death toll could rise higher as
some students were reportedly trapped in
the debris.

ASSAM ELECTORAL ROLL

THE ELECTION COMMISSION has asked the
Assam government to take a series of meas-
ures including the constitution of a high-
power cell to expedite the disposal of over
one million claims and objections filed in the
state on the draft electoral rolls. The Deputy
Election Commissioner, V Ramakrishnan,
who visited Assam last week along with C1
Rose, secretary of the Election Commission,
told newsmen that the Commission had re-
quested the state government to make avail-
able additional manpower on a whole-time
basis so that claims and objections could be
disposed of faster.

Mumbai
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Ringing out the old world order

The US-led post-war system is unravelling, accelerated by Trump. In its place, a contest for influence and
legitimacy is gathering pace, with China eager to fill the vacuum

THAROORTHINK

BY SHASHI THAROOR

EIGHTY YEARS AFTER the Allied victory in
World War II, the much-publicised com-
memorative parades in Beijing, Moscow,
and Washington may evoke a sense of
comity and continuity. But beneath the
spectacle, the world order forged in the
War's aftermath is fraying. The international
system that once anchored global stability,
built oninstitutions like the United Nations
and sustained by American leadership, is
now in retreat. And in its place, a new con-
test for legitimacy and influence is unfolding
— one in which China increasingly claims
the mantle of global stewardship.

The post-war era was defined by a US-led
consensus around liberal democracy, multi-
lateralism, and open markets. For decades,
this “Pax Americana” offered security and
prosperity to allies across Europe and Asia,
while underwriting the expansion of glob-
alisation. Yet, the system was never without
contradictions. From the Vietnam War to the
invasion and occupation of Iraq and
Afghanistan, American overreach often
strained the credibility of its leadership. The
2008 financial crisis further exposed the
fragility of the US-anchored economic order.

Still, it took the presidency of Donald
Trump to truly accelerate the unravelling.
His embrace of ultranationalism, disdain for
multilateral institutions, and aggressive
trade policies marked a sharp departure
from the bipartisan tradition of American
globalism. Trump’s administration viewed
the post-war system not as a legacy to up-
hold, but as a liability — one that had en-
abled rivals like China to rise at America’s
expense. While it is dangerous to draw
sweeping conclusions from his erratic so-
cial media posts, or even his extraordinary
rant at the opening day of the UN General
Assembly session, his tweet writing off India
and Russia as “lost” to “deepest, darkest
China” seemed to set the seal on US disen-
gagement — even if he has seemingly pulled
back from that later, with his dramatic an-
nouncement of a peace deal over Gaza.

This rupture has had profound conse-
quences. By undermining the very institutions
that once projected US influence, Trump
opened the door for alternative visions of
global governance. Beijing, long wary of
American dominance, seized the opportunity
to recast itself as a defender of multilateral-
ismand stability. Chinese President Xi Jinping
hasrepeatedly emphasised the need to “safe-
guard the authority of the United Nations” and
promote “inclusive economic globalisation”
— arhetorical pivot that positions China as a
responsible stakeholder in contrast to
Wiashington’s perceived belligerence.

Xi's message resonates more strongly
today than it might have a decade ago. As
Trump’s second term unfolds, his adminis-
tration’s confrontational stance toward key
Global South powers — especially India and
Brazil — has alienated partners and pushed
them toward Beijing. Xi used the Shanghai
Cooperation Organisation summit in China

to call for resistance to “hegemonism and
power politics”, a thinly veiled critique of
US foreign policy, and to champion “true
multilateralism”.

This reorientation is not merely sym-
bolic. China has become the largest trad-
ing partner for over 100 countries, includ-
ing many of those represented at the
summit. In an era of economic uncertainty,
Beijing’s promise of predictability and in-
frastructure investment — through initia-
tives like the Belt and Road Initiative — of-
fers an appealing alternative to the
volatility of Trump’s tariff-threatening
America. While China’s own economic
practices remain opaque and state-driven,
they now appear less destabilising than
Washington'’s erratic trade wars and puni-
tive sanctions, accompanied by the sur-
round-sound of gratuitous insults.

The implications of this shift are far-
reaching. Trump’s approach has not only
weakened America’s soft power but also
eroded its credibility as a global leader. By
sidelining institutions like USAID, silencing
public diplomacy outlets, withholding pay-
ments of dues to international organisations
and withdrawing from key UN agencies, the
administration has dismantled the very tools
that once enabled the US to shape interna-
tional norms. This self-inflicted retreat has
emboldened rivals and unsettled allies, leav-
ing a vacuum that China is eager to fill.

Critics within the US foreign policy es-
tablishment warn of dire consequences.
Former defence officials argue that disman-
tling the post-war order threatens global
stability and undermines decades of diplo-
matic progress. While some analysts stop
short of apocalyptic predictions, there is
broad consensus that Trump’s policies are
accelerating a transition toward a more frag-
mented and competitive world.

This new erais defined less by ideological
blocs than by pragmatic alignments.
Countries across the Global South are recali-
brating their foreign policies, weighing the
costs of US unpredictability against the ben-

This new era is defined less by
ideological blocs than by
pragmatic alignments.
Countries across the Global
South are recalibrating their
foreign policies, weighing the
costs of US unpredictability
against the benefits of Chinese
engagement. For many, the
choice is not about endorsing
authoritarianism but about
securing economic growth and
strategic autonomyin a
multipolar world.

CR Sasikumar

efits of Chinese engagement. For many, the
choice is not about endorsing authoritarian-
ism but about securing economic growth and
strategic autonomy in a multipolar world.

China’s ascent is not without challenges.
Its assertiveness in the South China Sea, its
human-rights record, its belligerence on its
borders with India, its enormous stake in
Pakistan, and its readiness to weaponise its
monopoly over essential materials like rare
earths, remain sources of concern. Yetin the
current geopolitical climate, these issues are
often overshadowed by the broader appeal
of stability and investment. As Trump con-
tinues to dismantle the architecture of
American-led globalism, Beijing’s narrative
gains traction — not because it is universally
embraced, but because it fills a void.

The post-war order was neither unchal-
lengeable nor immutable. It was a construct
of its time, shaped by the exigencies of Cold
War rivalry and the promise of liberal
democracy. Today, that promise is under
strain. The world is not returning to the bipo-
lar standoff of the 20th century, but entering
a more fluid and contested phase — one
where power is diffuse, partnerships are
transactional, and legitimacy is up for grabs.

In this landscape, the United States faces
achoice. It can continue down the path of in-
sular nationalism, ceding influence to rivals
and alienating allies. Or it can re-engage with
the world, rebuild trust, and adapt its lead-
ership to the realities of a multipolar age. The
cost of restoration will be high, but the cost
of abdication may be higher still.

As speeches echo across the diplomatic
platform of the United Nations General
Assembly this month, the usual bromides
are giving way to the substance of transfor-
mation. The post-war consensus may be fad-
ing, but the contest for the future is only be-
ginning. More on this next week.

The writer, a former UN Under Secretary-
General and former Minister of State for
External Affairs, chairs the Parliamentary
Standing Committee on External Affairs.

IN GOOD FAITH
RASHID ALI

WHEN OMAR YAGH]I, a scientist of Palestinian
origin, won the Nobel Prize in Chemistry, the
Muslim world revelled init. But Zionist media
soon started flooding social media platforms
with data showing that Jews, though less than
0.2 per cent of the global population, have re-
ceived more than 20 per cent of all Nobel Prizes
since 1901. Muslims, constituting 2 billion, have
won just a few in all categories.

These messages depict Jews as “innova-
tors” in comparison to Muslims, often seen as
“laggards”. These terms were coined by the
thinkers of modernisation who turned reli-
gious demographics into a marker of
progress and failure.

Whenever a Muslim wins a Nobel, the
debate turns into what Edward Said called
an “imagined geography”, a world divided
between the “enlightened” West and the
“backward” East. Such thinking once justi-
fied colonial rule; now it paints Muslims as
prisoners of faith.

The Nobel Prize, instituted in 1901 during
Europe’simperial rise, signified brilliance that
the world recognised. However, it also sym-
bolised what counts as knowledge and who
qualifies as “knowledgeable”. During the Cold
War, it became a soft power tool. The prize of-
ten went to those who promoted Western in-

Where the winners come from

After this year’s Nobel Prizes, a question: What and who defines brilliance?

terests. One commonality between Maria
Corina Machado, who won the Peace Prize,and
US President Donald Trump is Zionism.
Machado has asked Israeli PM Benjamin
Netanyahu many times to bomb Venezuela to
liberate it and establish “democracy”.

According to Nature, over 90 per cent of
Nobel Prize winners in science come from
institutions of repute from the USA or
Western Europe. The lingua franca of this
achievement has unswervingly remained
English; research infrastructures know no
other language.

It’s also true that not all Muslim laure-
ates have won the award for their “excel-
lence”. Some were given it for their ideolog-
ical connection to the West. For others, it
became a civilisational litmus test. The ques-
tion is not why there are few Muslim Nobel
winners, but why the world keeps asking
this question at all.

Look at Yaghi’s background, which is
partitioned into being what an ordinary
Palestinian is subjected to - “a man of rub-
ble” — and being a man who has done
pathbreaking work in the field of
Chemistry. The irony is telling. The world
celebrates his achievements in Stockholm,
and his ancestral land in Gaza turns into
debris. The same world that commends the
brilliance of a Muslim in laboratories sees
with complicit eyes the destruction of

Palestinian lives on the ground.

Just as the Sophists once sold education to
ancient Greeks, modernity now sells an old
question in a new package: Can Muslims
ever be modern? The questionisitself rooted
in what author and academic Mahmood
Mamdani calls “culture talk”. Binarised as
“Good Muslim” and “Bad Muslim”, it looks
at political and historical problems as cul-
tural flaws. It ignores global power structures
and shifts the blame to Muslim culture itself.
This shifting of blame became the justifica-
tion for Israeli aggression against Palestine
and the US wars on Iraq and Afghanistan.
When Iran was ruled by the Pahlavi regime,
it was seen as “Good Muslim”. But once the
Ayatollahs challenged US dominance, the
same [ran was recast as “Bad Muslim”.

Therefore, history is animportant site that
can settle scores. Modern science did not be-
gin in Europe. Thinkers like Al-Khwarizmi,
Ibn Sina, Ibn Rushd and Alhazenin the golden
age of the Arabs made breakthroughs in var-
ious areas of science and laid the groundwork
for the European Renaissance. The English
scholar Roger Bacon himself acknowledged
in his famous Opus Majus (1267): “We have
seen nothing of philosophy except what has
come to us through the Arabs.” Today, the
West claims “universal knowledge” as its
own, shames the descendants of Arab scien-
tists and bulldozes their houses even if it ho-

nours them as brilliant minds.

Ironically, the Nobel Prize owes its origin
to Alfred Nobel’s wealth, which came from
dynamite. In the amassing of wealth, both
the surge of innovation and the upsurge of
destruction coexisted. Today’s world mirrors
the same contradiction. The cognitive abil-
ity of brilliance produces the folly of global
hierarchies. Its non-aligned status is pure il-
lusion. Debates on deep structural inequali-
ties, colonial exploitation, the systematic dis-
mantling of native education and the
displacement of scholars are marred by the
debates on the wars and economic policies of
the West. Naturally, a Palestinian can only
find alaboratory in the USA and not in Gaza.

So, the question should be: What and who
defines brilliance? What makes scientific
breakthroughs possible? In which language
do people receive funding and recognition?
Can the current neoliberal world separate sci-
entific prowess from economic power?

Yaghi’'s Nobel Prize in science and
Machado’s in peace are really a measure of
how visibility and recognition are shaped by
global politics. Demography doesn’t compete
onscoreboards. The moment we start to think
beyond empire and dynamite, we shall have
anon-essentialised category of excellence.

The writer teaches at Central
University of Jammu
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WHAT THE OTHERS SAY

“Israel's Prime Minister fears peace more than he fears war. Instead of seizing the
historic moment that Trump created, he once again chose the inertia of refusal,
fearing a confrontation with his messianic coalition partners.”

—HAARETZ, ISRAEL

Don’t blame the
firecracker

Every year, come Diwali, we face an
uncomfortable question. The real problem,
however, is the city’s year-round pollution apathy

KausHIK DAS GUPTA

TO BURST CRACKERS or not — every year
on Diwali, people in Delhi face this uncom-
fortable question. The Supreme Court,
which had since 2018 become somewhat
of a festival dampener, has been moved by
the celebratory spirit this year, allowing the
sale of green fireworks on October 18-21.1t
has, however, not budged on its strident
stance on conventional crackers.

Fireworks tagged as environmentally
friendly are only relatively so. At most, they
emit about 35 per cent less particulate mat-
ter. So do not expect a “Green Diwali”. In
fact, with no ban in place, the amount of
pollutants could actually go up if people
choose to burst more crackers.

Spare a thought for the celebratory
mood, though. Restraint and festivity have
always had a messy relationship.
Celebrations are times for gluttony, even if
whatis on the plate does not pass the nutri-
tionist's test. Similarly, on festive occasions,
people’s footprints should not be measured
in terms of carbon dioxide, sulfur dioxide,
or carbon monoxide. Lately, there has been
a debate on whether crackers have been
part of the Diwali tradition for along time or
if they are arecentinclusion in the celebra-
tions. That conversation is, at best, aca-
demic. It’s not getting us anywhere.
Authenticity, in any case, is always a dicey
yardstick to judge cultural behaviour.

The uncomfortable issue, however, is
this: Just as healthy people have it in them
to handle a few days of gluttony, cities
shouldn’t turninto gas chambers after a few
days of celebration. Almost every year on
Diwali, the debate on firecrackers embroils
adiverse section of people and institutions
— from the Supreme Court to policymak-
ers to representatives of residents’ welfare
groups on WhatsApp. But these conversa-
tions rarely have space for how the city has
been breathing whenit is notimmersed in
festivities. Areits lungs in shape? Studies do
underline that people in most Indian urban
centres, including Delhi, do not breathe
clean air. The connection between health
and the environment, however, becomes a
public concern only during the festival sea-
son. For the rest of the year, the matter is
seen as part of the stock-in-trade of a few
niche experts, NGOs, some policymakers,
and probably a handful of doctors.

The omission, unfortunately, has a con-
nection with how people celebrate Diwali.

Whether the argument is for a laissez-faire
attitude to festivals or that of strict restric-
tions, the firecracker-centric approach does
little to foster conditions that would allow
people to let themselves loose during
Diwali without the apprehension of burn-
ing eyes, itchy throats and breathing diffi-
culties for the rest of the month.

The pollution issue is indeed complex,
and addressing it will require a combina-
tion of technical, regulatory and fiscal in-
terventions. Complexity, however, isalsoa
good reason for not leaving the matter en-
tirely to the government. The rich manage
temporary respite, with air purifiers and
high-quality masks. But even they are not
spared when, for days, the smog upsets the
rhythm of the city — school breaks are pro-
longed, work patterns are disrupted as peo-
ple call in sick, and hospitals and clinics are
overcrowded. The city that has some of the
best research institutes in the country be-
gins to feel disempowered by the govern-
ment’s inability to implement effective
policies. And it never asks itself why.

Perhaps this sense of inadequacy has to
do with how Delhi’s identity has been
framed after Independence. The city sees
itself as a centre of economic growth, polit-
ical power, and cultural activity. These are
important markers of “development”. But
the lived reality of the national capital
choking after its most popular festival goes
against the aspirational image of a modern,
developed nation. It wouldn’t be imperti-
nent, then, to pause and ask: Do the usual
signifiers of “progress” pre-empt the cre-
ation of a community that places a pre-
mium on good air? At times, people have
givenindications that they are ready to take
hard decisions — the experiment with the
odd-and-even car pooling systemin 2015-
16, for instance. These are responses to
emergencies. Air quality virtually vanishes
from public conversations almost as soon
as the AQI shifts from “very poor” to “poor”.
The WhatsApp groups that go abuzz over
Diwali festivities usually have very little to
say on things that touch people’s lives every
day — waste management, car pooling,
green spaces, mobility issues, flexible of-
fice hours, and what we do to our lived en-
vironments. By themselves, such conver-
sations may not be enough to make a
difference. But they could create a milieu
— perhaps a public sphere — that puts the
onus on policymakers, corporate honchos,
and all those who matter to be more sensi-
tive to Delhi’s poor air quality. They could
set the stage for reclaiming the national
capital’s air for its residents. Who knows?
Firecrackers could then light up the Delhi
skies on Diwali without people fearing the
stinging air and coughing bouts after the
festival — green crackers or not.

kaushik.dasgupta@expressindia.com

LETTERS TO THE EDITOR

FRAGILE TRUCE

THIS REFERS TO the editorial, ‘Don't
lose the peace’ (IE, October 15).
Donald Trump’s appreciation of
Israel’s use of US weapons signifies
that the US President has in mind a
Gaza peace plan that does anything
but promote peace. Palestinians and
journalists on the ground called the
ceremony “hollow choreography” be-
cause it sidelined the very people
whose consent is decisive for lasting
peace. Sharm el-Sheikh reminds us of
the Treaty of Versailles, which
heralded a temporary pause before a
renewed war, as the disarmament of
Hamas and the withdrawal of Israeli
troops from the Gaza Strip look less
likely. The answer to the acute
humanitarian crisis cannot be a lim-
ited reconstruction and a fragile
political transition.

Madhusree Guha, Kolkata

NOW, JUSTICE

THIS REFERS TO the article,
‘Constructing peace, bit by difficult bit’
(IE, October 15). The latest ceasefire
and hostage swap between Israel and
Hamas brings a sigh of relief, but is it
truly peace, or merely exhaustion?
Thousands of Palestinians still lan-
guish in prisons, their cities reduced
to dust. Can a ceasefire built on un-
equal suffering ever lead to lasting rec-
onciliation? World leaders hail this as
“progress,” yet justice remains absent
from the equation. True peace de-
mands not silence, but accountability.
The world cannot continue to count
bodies and call it balance. Until both
pain and dignity are acknowledged
equally, every truce will remain tem-
porary — merely a pause before the
next storm.

Mohammad Hasnain, Muzaffarpur

MUTTAQI VISIT

THIS REFERS TO the article, ‘Complicity,
not diplomacy’ (IE, October 15). The or-
deals narrated by the author may well be
true; however, todescribe the visit by the
Foreign Minister of Afghanistan as cross-
ing “the line from diplomacy into com-
plicity” is unjustified. The uncertainty in
the world today has forced us to venture
into uncharted waters. At such a crucial
juncture, realpolitik requires India to have
stable ties with Afghanistan for three rea-
sons: To prevent Pakistan from gaining
strategic depth against India, to watch
closely the resurgence of any triangular
dynamic between Pakistan, the US and
Afghanistan, and discourage attempts by
China to turn it into an economic
vassal. It is paradoxical how other afflu-
ent nations with discriminatory policies
stand tall at the centre stage of global pol-
itics and the West chooses to turnablind
eye because it needs partnerships.
Vinay Saroha, New Delhi

SHOW US THE MONEY

THIS REFERS TO the editorial, ‘The soft-
ening’ (IE, October 15). The September
2025 retail inflation data has important
policy implications for the RBI in partic-
ular. Except for August, retail inflation has
slowed in every month this financial
year. Consistently low inflation means
supply is comfortably outstripping de-
mand. The government has tried to stim-
ulate domestic demand through in-
come-tax and GST rate reductions. What
is needed is a sustained increase in real
wages, and for that the private sector
needs to step up. With inflation so low
and private investment needing a boost,
itis better to err on the side of accommo-
dation than conservatism. The other pol-
icyissue the RBI needs to deal withisthe
inaccuracy of its forecasts.

S SPaul, Nadia

Mumbai
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10 DECISION

CM furious at some of JD(U)’s strong
seats going to Chirag. JD(U)-LJP
distrust has roots in 1990s, but recent
BJP politics may have nourished it

SANTOSHSINGH
PATNA,OCTOBER 15

THIS TIME, all is not well in the
house of NDA, admitted one of its
Bihar partners, Upendra
KushwahaTuesday.Alothastodo
with what started 30 years ago.

A]JD(U) leader close to party
supremo and Chief Minister
Nitish Kumar tries to convey the
sense of the rancour, recounting
the latter’s reaction to the share
of Chirag Paswan-led Lok
Janshakti Party (Ram Vilas)in the
deal struck by the NDA. “The CM
went through the list, and when
he saw that some seats held by
the JD(U) orwhereit had finished
runner-up last time were going to
the JP(RV), he waslivid. ‘How can
he (Chirag) get Rajgir (SC) and
Sonbarsa (SC)? Go and settle this
with the BJP’, the CM shouted,”
said the JD(U) leader.

There are many reasons be-
hind Nitish’s distrust of Chirag
who, many in the JD(U) believe,
was propped up by the BJP in
2020 to cut into its votes. In the
final count, the then undivided
LJP, which fought independently,
got more votes than the JD(U)in
32 seats; in 26 of them, the LJP’s
votes were more than the mar-
gin with which the J]D(U) lost. In
five other seats, the L]JP was a
runner-up. The BJP emerged as
the second largest party, with 74
seats, while the JD(U) ended up
far behind its partner, at 43 seats.

The JD(U) got back later by
weaning away the only leader of
the LJP who won in 2020; the
MLA had scraped through in the
Matihani seat by 333 votes.

In talks this time round, the
JD(U) refused to concede the
Matihani seat to the LJP(RV).

Forced to climb down fromits
demand of at least one more seat
than the BJP, to an equal share of
101 seats each this time, the JD(U)
remains suspicious of the BJP’sin-
tentions regarding Chirag.

The Paswan scion had fought
the 2024 Lok Sabha polls with
the NDA and, after winning five
of the five seats he contested in
Bihar, was accommodated as a
Union minister.

In the current elections, his
LJP(RV) has got 29 seats in the
NDA, leaving just six each for
other smaller allies Rashtriya Lok
Morcha and Hindustani Awam
Morcha (Secular).

All this, Bihar watchers be-
lieve, is enough reason for the
flare-up of animosity that goes
way back, to when Nitish and
Chirag’s father Ram Vilas Paswan
were just starting out as leaders.
(Ram Vilas Paswan died just be-
fore the last Assembly polls.)

Tejashwi Yadav files his nomination

From the 1990s to now

The era was the mid-1990s,
when the Socialist trio of Ram
Vilas, Lalu Prasad and Nitish
were fast rising on the Bihar
horizon. Ram Vilas, a Dalit leader,
was already ahead in the elec-
toral stakes, having won his first
electionasan MLA in 1969 from
Alauli (Khagaria). In the 1989 V
P Singh government, Ram Vilas
found a place as Union minister.

Lalu,aleader of the Yadavs, the
single-largest caste group of Bihar,
marked his arrival by winning
from the Chhapra (now Saran) Lok
Sabhaseatin 1977.In 1990, he was
named the CM of the Janata Dal
government in Bihar, rewriting
the state’s caste politics.

AKurmi leader, Nitish tasted
electoral success last, winning
for the first time in 1985, from
the Harnaut Assembly seat. He
rose quickly after that, and in
1989, moved to the Lok Sabha.
Like Ram Vilas, he was inducted
by V P Singh as a Union minister.

Soon, the paths of the three
parted. Nitish was the first to
come out of the Janata Dal to
form the Samata Party with
George Fernandes in 1994. Lalu
formed the RJDin 1997,and Ram
Vilas floated the LJP in 2000.

There are many reasons
behind Nitish Kumar’s
distrust of Chirag
Paswan who, many in
the JD(U)believe, was
propped up by the BJPin
the 2020 Assembly polls
to cut into its votes.

Giving an insight into his ri-
valry with Nitish, Paswan told this
correspondent in an interview in
2015 that,in 2000, the then Prime
Minister Atal Bihari Vajpayee of-
fered him the post of Bihar CM af-
ter the NDA won in the state.
Paswan said he refused as the
NDA did not have the numbers,
and he was surprised that Nitish
readily took up the offer.

When Nitish could not pass
the floor test days later, Paswan re-
portedly could not hide his glee.
And a great Bihar rivalry began.

Paswan also admitted in the
same interview that when he
quit the NDA in 2002, the
Godhra riots in Gujarat under a
BJP government were not his
sole reason. He was also upset
about Nitish being elevated as
Union Railway Minister under
Vajpayee, while he was moved
to a less high-profile portfolio.

After the February 2005
Assembly polls, in which the LJP

I HEREBY DECLARE
TEJASHWI YADAV,36 | Bihar LoP and RJD's Raghopur candidate

A DECADES-OLD FRONT REOPENS

NDA firefights as Nitish-Paswan rivalry reignites

‘CM not angry... All

is settled, he is face
of a united NDA’

On PK factor, Sanjay Jha says as polls
near, ‘contest will become bipolar’

In the mid-1990s, the Socialist trio of Ram Vilas (middle), Nitish Kumar (left) and Lalu Prasad were fast rising in Bihar. File

won 29 seats, Nitishis believed to
have approached Paswan to help
him become CM. However,
Paswandidn’tlend his backing to
anyone in the hung House, and a
re-election was held, in which
Nitish came roaring to power. He
has remained CM since.

Sources close to Chirag say
that he regrets that with his
2005 move, Paswan also squan-
dered what could have been a
historic chance of becoming the
CM himself.

After he returned as CM in
November 2005, Nitish dealt a
blow to Paswan by carving out a
‘Mahadalit’ category for more
than a dozen government
schemes. It covered all
Scheduled Castes in the state
barring the Paswans. Ram Vilas
slammed the move as “uncon-
stitutional”.

Both Paswan and Nitish have
been flexible when it comes to
the NDA though, and in 2013, af-
ter one of Nitish’s exits from the
NDA, Paswan joined the alliance
before the 2014 Lok Sabha polls
reportedly on the urging of
Chirag. In the Modi wave elec-
tion, the LJP won six Lok Sabha
seats, while the JD(U) was rele-
gated to two (a drop of 18 seats).
In the 2019 Lok Sabha elections,
both Paswan and Nitish were
partners of the NDA. However,
they kept their distance. A sen-
ior JD(U)leader said: “There was
only aworking arrangement be-
tween the two parties.”

An LJP (RV) leader said:
“Nitish went for the Rajya Sabha
nomination filing by Paswan in
2019 unwillingly. Chirag still re-
members the humiliation of be-
ing made to wait.”

with his father Lalu Prasad on Wednesday. Facebook
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Upendra Kushwaha yields a seat to
Chirag; BJP faces rebellion within

LALMANIVERMA
NEW DELHI,OCTOBER 15

IN A last-minute attempt to re-
taina constituency giventoitas
part of the NDA seat-sharing
deal, which was reportedly also
sought by Chirag Paswan-led
Lok Janshakti Party (RV),
Rashtriya Lok Morcha (RLM)
chief Upendra Kushwaha flew
down Wednesday morning to
Delhi for ameeting with Union
Home Minister and chief BJP
negotiator Amit Shah.

Ultimately, the seatin ques-
tion, Mahua, did not figure in
the list the RLM released
Wednesday night.

While the RLM may have
conceded, the development
may add tothe heartburninthe
alliance that the LJP(RV) seems
to have gained the most in the
NDAdeal, including as many as
29 seats.

Within the BJP too, there
were signs of discontent, with
senior leader and former Union
minister Ashwini Kumar
Choubey’s son Arijit Shashwat
Choubey indicating he could
contest as an Independent af-
ter the party gave the
Bhagalpur ticket to another
candidate.

The BJP has been attempt-
ing a Brahmin-Bania combina-
tion in Bhagalpur for the last

RLM'’s Upendra Kushwaha

two polls, failing largely due to
internal bickerings. If Choubey
Sr, who is a five-time ex-
Bhagalpur MLA, were to turna
rebel, the going will be tough
for BJP candidate Rohit Pandey.
Another BJP leader, Priti
Shekhar, a former Bhagalpur
deputy mayor, has alsofiled her
nomination papers as an
Independent from the seat.
Before he returned to Patna,
Kushwaha told mediapersons
in Delhi that his talks with Shah
had ended on a satisfactory
note. “lam hopeful there willbe
no difficulty ahead. There will
certainly be an NDA govern-
ment in Bihar,” he said, while
confirming that the Mahua seat
had figured in the discussions.
The 6 seats for which the
RLM announced its candidates
Wednesday night are Bajpatti,
Madhubani, Paroo, Ujiarpur,

Oppn manifesto to include land reforms promise

from first Nitish term, a law to aid rape survivors

Consensus on most promises including
colleges for marginalised communities

ASAD REHMAN &
MANOJCG
NEW DELHI,OCTOBER 15

HOSTELS IN each sub-division
and degree colleges in every block
for students of Other Backward
Classes, implementing the
Bandyopadhyay Commission’s
recommendations on land re-
forms, and giving first access to
rape survivors of their medical re-
ports to avoid “manipulation” —
these are some of the promises
that the Mahagathbandhan is
likely to include in its joint mani-
festo for the Bihar Assembly polls.
Sources working on the man-
ifesto, whichislikely to be released
in the next few days, said the al-
liance had discussed some
broader issues for the document.
“A final call will be taken by the
Mahagathbandhan’s coordina-
tion committee,” a source said.
The coordination committee
is headed by R]D leader Tejashwi
Yadav, with members from all

Mahagathbandhan parties, in-
cluding Congress state president
RajeshRam, AICCBiharin-charge
Krishna Allavaru, and CPI (M-L) L
general secretary Dipankar
Bhattacharya, among others.

“The idea to include the
Bandyopadhyay Commission’s
recommendations was made by
the Left parties. But there was
some resistance from the
Congress, which did not want to
be seen as antagonising land-
holding communities,” another
source said,adding thattheR]Dis
yet to decide on the issue.

The commission (also known
as the Bihar Land Reforms
Commission) was a three-mem-
ber panel constituted by the Bihar
government in 2006 to recom-
mend land reforms in the state.
The commission was chaired by
Debabrata Bandyopadhyay, a re-
tired IAS officer known for his ex-
pertise in radical land reforms.

Soon after becoming the CM
for the first time in 2005, Nitish
Kumar had constituted the com-
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Sasaram and Dinara. The
Mahua seat reportedly as-
signed toit seems to have been
swapped with Paroo.

While Paroo was won in
2020 by the BJP, the RJD was
victorious in the other 5 con-
stituencies. The RUM reportedly
wanted the Obra and Kurtha
seats instead, where it had a
better chance because of
favourable social equations, but
could not get the same.

Late on Tuesday, after the
BJP declared 71 candidates for
its quota of 101 seats,
Kushwaha and Union minister
Nityanand Rai of the BJP had
met BJP leader and Deputy
Chief Minister Samrat
Chaudhary. Kushwaha'’s quip to
the media after the meeting
suggested that arift was in the
making. “This time, nothing is
wellinthe NDA,” he said.

OnWednesday, Raiaccom-
panied Kushwaha to Delhi for
the meeting with Shah.

Inthe 2020 Assembly elec-
tions, the RJD had won from
Mahua defeating theJD(U) can-
didate by 13,770 votes. The LJP
contested independently then,
and is believed to have spoiled
the JD(U)'s chances in the seat,
getting 25,198 votes and finish-
ing third. Kushwaha's party -
then the Rashtriya Lok Samta
Party - finished way behind,
with just 6,341 votes.
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@ 2025 ' BIHAR ASSEMBLY ELECTIONS

AMID DISCORD among NDA allies
over seat-sharing for the Bihar
Assembly poll - with Chief
Minister Nitish Kumar reportedly
unhappy with slightly stronger
seats going to the BJP, and Chirag
Paswan’s Lok Janshakti Party
(Ram Vilas) wresting an unex-
pected deal - Janata Dal (United)
working president and Rajya
Sabha MPSANJAY JHA tells VIKAS
PATHAK in an interview that all
matters are settled. Excerpts:

There are reports the NDA

seat-sharing formula has left

Nitish Kumar displeased.
Ourseat-sharingis perfect. The

WWW.INDIANEXPRESS.COM

Nitish Kumar is the face of the
NDA in Bihar.

The state government has
transferred Rs 10,000 each to
25 lakh women across Bihar
under the Mukhyamantri
Mahila Rozgar Yojana. Doyou
think such big transfers just
before polls are sustainable?

In the last 20 years, Nitish
Kumar has delivered what he
has promised. Thatis why he has
been in power for 20 years. He
has shown the narrative of de-
velopment can win elections...
Large populations of women -
1.4 crore - have been supported

numbers and the by the CM to stand
seats are settled. One on their feet.

or two may be re- !

maining, which will . That said, doyou
be settled by E credit Lalu Prasad
(Thursday). Nitish ~ THEEXPRESS  withinitial
Kumar will start his I | \ I I ! .] 'I | ! ! ] strides

campaign on in social justice
Thursday. Yet, I get to WITH inBihar?

hear these things de- SANJAY JHA Jungle raaj, cor-
spite the fact thatin  JD(U) WORKINGPRESIDENT  ruption, dynastic

the case of the
Opposition, neither is the number
of seats fixed nor is there consen-
sus on who will contest which
seats.

But there is buzz that there
were seats you thought were
yours but were being offered
tothe LJP(RV)...

Our traditional seats are with
us and stay with us... I keep see-
ing news that Nitish is angry... A
narrative has been built where no
truth exists... We have come out
with our first list of 57 seats, and
we will announce all 101 candi-
dates (on Thursday).

Is the JD(U) happy with 29
seats to LJP(RV)? In 2020, the
then united LJPis believed to
have cost the JD(U) more than
twodozen seats...

Itis true, but things have pro-
gressed since then. In the last
Assembly polls, Chirag Paswan
was not part of our alliance. Buthe
wasour ally in the Lok Sabha polls,
and we all know the result. He is
again our ally now, and the NDA
will win the elections.

As for which party got how
many seats —whenthe targetisto
win elections and get a good gov-
ernment that continues develop-
ment, while each party thinks
they should have more seats, we
thrash out the final allocation
when wesit together. The
entire NDA is one...

The alliance had released the Atipichchda Nyay Sankalp in
September before the polls were announced. Facebook

mission which, inits report to the
governmentin 2008, suggested a
new Act to protect sharecroppers
(tenants who cultivate land and
share the produce with the
owner), besides legislation to cap
land ceiling and computerisation
of land records. In November
2009, amid the debate on the
panel’s recommendations, the
state government clarified it was
not bound to accept them.

Some other promises the

manifesto is likely to include is
loan waiver forwomenup toRs 2
lakh, implementing Nitish’s
promise of a one-time financial
assistance to 94.5 lakh families
whose monthly income is below
Rs6,000,amonthlyaid of Rs 2,500
for women, free electricity up to
200 units, restoration of the
Agricultural Produce Market
Committee network, grant of res-
idential plots of 5 decimals in ur-
ban areas and 3 decimals in rural

and caste politics
are what the R]D did. Where is
social justice in any of these?
Nitish ji gave reservation to
Extremely Backward Classes
(EBCs) in local bodies in 2006.
Even women and Dalits got it...
Nitish ji gave compensation to
Bhagalpur riot victims...
Industrialists and doctors were
running away from Bihar in R]D
days. School-going children were
kidnapped. No curfew has been
imposed under Nitish Kumar.
There is absolutely no compari-
son in terms of performance.

The Jan Suraaj is fielding
candidates across Bihar and
Prashant Kishor is running a
high-decibel campaign. How
doyou see his entry into
politics?

As elections come close, this
election willbecome bipolar. Wait
forit to happen.

areas for the poor, and formal reg-
istration and protection of farm-
ers’ tenancy rights.

The treatment of rape sur-
vivors and their medical exami-
nation may also be a part of the
manifesto. “Medical examination
of rape survivors sees manipula-
tion by powerful people under the
current dispensation. We will in-
clude a promise to make available
the medical report to the survivor
within 24 hours... Thiswill ensure
afair trial in courts and speedy jus-
tice,” the Congress leader said.

Party leaders pointed out that
Tejashwi and Rahul Gandhi had
already released a resolution —
the Atipichchda Nyay Sankalp —
focused on the Extremely
Backward Classes (EBCs), which
contained promises suchasaded-
icated law to prevent atrocities
against members of the EBCs on
the lines of the SC/ST (Prevention
of Atrocities) Act and increasing
EBC reservation in panchayats
from 20% to 30%.

EBCs, who make up around
36% of Bihar’s population and
form the state’s largest electoral
constituency, are seen as leaning
towards the NDA.

Mumbai
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TOMAHAWKS: AMERICA'S

THEINDIAN EXPRESS, THURSDAY,O0CTOBER 16,2025

LXPLAINED

50-T0

MISSILE, WHICH KYIVMIGHT GET

;

e

|

A US Navy Tomahawk cruise missile in a museum. Wikimedia Commons

US PRESIDENT Donald Trump has
hinted that he may send Tomahawk
cruise missiles to Ukraine, which would
give President Volodymyr Zelenskyy the
ability to attack Moscow with precise
munitions capable of great destruction.
Trump will meet Zelenskyy at the White
House later this week.

America’s go-to missile

A cruise missile, powered by a small
jet engine, has wings to produce lift, al-
lowing it to fly like an aeroplane that
guides itself to a target.

The US began developing the
Tomahawk in the early 1970s; the mis-
siles first saw combat in the 1991 Persian
Gulf War. The US has launched more than
2,300 Tomahawks in combat since.

Because of their long range, accuracy
and low cost compared to piloted war-
planes, Tomahawks have long been a go-
to weapon in the Pentagon’s arsenal.

The Tomahawks can cover over 1,600
km. When in cruise mode, they can fly
low to the ground, making them more
difficult to spot by radar. They also fly rel-
atively fast: at nearly 900 kmph, or
roughly 70% the speed of sound.

And perhaps most useful for Ukraine,
the United States has many hundreds of
them. The latest variants cost roughly
$2.5 million each.

Rocket launch, jet power

Like any cruise missile, the Tomahawk
needs some assistance before it can be-
gin flying to a target on its own.

The US Navy's Tomahawks use a solid-
fuel rocket motor to boost the missile up to
about 1,500 feet above the surface. The
rocket motor falls away, the missile’s wings
unfold, and the air intake for the jet engine
opens, allowing the Tomahawk to begin
flying like an aeroplane.

In 2024, the US Army deployed a new
land-based launcher for Tomahawks and
other naval missiles called Typhon, essen-
tially a standard 40-foot shipping container
concealing four missile tubes that rotate
upward to fire. The Army first test-fired a
Tomahawk from that launcher in 2023.

If Trump were to hand over
Tomahawks to the US, they would be the
longest-range US weapons given to

Ukraine thus far.

Raining destruction

Typically, Tomahawks carry a war-
head with the explosive equivalent of
about 400 pounds of TNT. There are also
cluster weapon versions of the
Tomahawk, the most common of which
carries 166 small, failure-prone bomblets.
That type was most recently used in 2009
during a secret and botched US attack on
alleged al-Qaida training camps in Yemen.

The other variant, which remains clas-
sified, is designed to temporarily disable
anadversary’s electrical grid by releasing
small canisters of carbon fibre filaments
thatblanket electrical transmission lines
and cause transformers and other equip-
ment to short. The Navy’s newest gener-
ation of Tomahawk missiles will also be
able to attack moving ships at sea.

A variant armed with a nuclear war-
head was retired in 2013, according to the
Congressional Research Service.

The Tomahawk was originally de-
signed to use data fed into its guidance
computer before launch — terrain con-
tour maps to verify itslocation, as well as
digital photos of the target. Later versions
incorporated GPS guidance and radio an-
tennae that allowed the missiles to be
redirected to a new target after launch.

They are manoeuvrable weapons
that can change course to fly around ob-
stacles like enemy air defences, build-
ings or mountains.

Kyiv will need help

Even if Trump were to give Kyiv
Tomahawks, operating them will not be
easy. In 2022, Ukraine’s army quickly
learned another American-made mobile
launch system called HIMARS.

While the Typhon system s different
in some respects, it also requires soldiers
to input datainto a fire control computer
before launch. This would need specific
training.

The Pentagon would probably also
send the equipment needed to compile
the flight-planning information that the
missile requires, or would have to supply
Ukraine with data packages for targets in-
side Russia.
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The new power of rare earths

Rare earths are not rare, but challenges in ensuring economic viability have allowed China to effectively
monopolise these vital minerals. Now, Beijing is using them as a strategic lever in its trade war with the US

ANIL SASI
NEW DELHI,OCTOBER15

THE CHINA-US trade war has had an endur-
ing sticking point: rare earth minerals.

Last Thursday, China ramped up its clam-
pdown on rare earth exports, prompting US
President Donald Trump to threaten eco-
nomic retaliation by way of 100% tariffs.
Trump also suggested that he could cancel a
scheduled meetup with China President Xi
Jinping on the sidelines of the Asia-Pacific
Economic Cooperation Leaders’ Meeting in
South Korea later this month, although he
toned down his rhetoric just hours later.

Valuable but not so rare

Rare earths are a subset of the critical min-
erals grouping. They include 17 metallic ele-
ments lower down in the periodic table, from
lanthanum (atomic number 57) to lutetium
(71), plus scandium (21) and yttrium (39).

These elements are characterised by their
high density, high melting point, high con-
ductivity and high thermal conductance.
They are classified as heavy or light, based
on atomic weight.

Rare earths form crucial inputs, although
oftenin trace volumes, across a range of prod-
ucts, from weapons platforms and electronics,
including flat screen TVs and smartphones, to
wind turbines, robotics, electric vehicles, MRI
scanners and cancer treatment devices.

Their material properties make alloys
stronger and more heat resistant, and impor-
tantly, magnets more powerful. Magnets, al-
though often not visible, are found in nearly
every modern device: from consumer goods
to defence equipment, electric motors to
ships and warplanes, power windows in cars
to airbag deployment systems.

The term “rare” earths, however, is a mis-
nomer: with the exception of the highly un-
stable promethium, these elements are found
inrelatively high concentrations across Earth’s
crust. Cerium is, in fact, the 25th most abun-
dant element in the planet’s crust, more abun-
dantthan gold, silver, tungsten,and many other
elements which do not enjoy the “rare” tag.

There are two main reasons why the tag
“rare” is used.

M One, although moderately abundant,
these elements are not found in large con-
centrations. This makes them difficult and
costly to extract, and thus challenging to ex-
ploit economically.

W Two, according to the International
Energy Agency, more than 60% of mined rare
earth production currently comes from only
one country: China. Moreover, Beijing con-
trols more than 90% of the global output of
rare earths in the processing stage.

Beijing’s trade ‘weapon’

Starting 1987, when Deng Xiaoping, con-
sidered to be the “architect of modern China”,
compared China’s rare earth reserves in Inner
Mongolia to West Asia’s oil reserves, Beijing
has built up near-total control of the minerals
as part of its wider industrial policy.

China’s repeated curbs on rare earth min-
erals, especially the heavy ones like terbium
(65) and dysprosium (66) which are more
scarce than their lighter counterparts, are part
ofits stated policy to weaponise trade. Trump’s
tariff threats have further prompted Beijing to
use rare earths as leverage.

It is not that rare earths cannot be found
outside China: Brazil has large reserves, so does
Australia, and even India. The problem is that
most of these countries are not doing all that
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Note: Rare earth elements (REEs) are mined from a number of hard-rock sources and from
sources formed by weathering at Earth’s surface. Source: British Geological Survey

ore equivalent content)

higher equivalent reserves of 30 lakh tonnes

(By principal countries; in tonnes of rare earth

Source: USGS, Mineral Commodity Summaries, 2023
*Australia’s Joint Ore Reserves Committee reported much

WORLD PRODUCTION OF RARE-EARTHS OXIDES

(By principal countries)

COUNTRY 2020
COUNTRY RESERVES China | 1,80,000(2)
WORLD 13,00,00,000 Myanmar 35,000
China 4,40,00,000 USA 22,800
Vietnam 2,20,00,000 Australia 14,562
Brazil 2.10,00,000 India 4,200
Russia 2,10,00,000 Madagascar 5,000
India 69,00,000 Russia 2,663
Australia* 42,00,000 Vietnam 690"
USA 23,00,000 Malaysia . 14
Other countries 42,90,000

(Intonnes)
2021 2022
1,80,000® 2,10,000®
35,000 24,000
25,800 25,800
15,761% 15,970“
4,200 4,200
2,000 2,000
2,276 2,038"
440" 440"
29 52

(1) Estimates; (2) Estimates (Includes production from iron ore extraction, bastnaesite
concentrates and ion absorption clays.); (3) Estimates (Year ending 31st March following
that stated.); (4) Estimates (Year ending 30th June following that stated.)

Source: BGS, World Mineral Production, 2018-22

much in the way of mining. This is driven by
both economic viability issues, as well as con-
cerns over the pollution that rare earth min-
ing, an extremely dirty process, causes.

This has meant that most of the mining of
rare earths happens in China, as does the cap-
ital- and technology-intensive processing.
Beijing has played the long game here, and
decades after it decided to get into this busi-
ness, the move is yielding dividends as a
strong trade leverage.

China’s fresh curbs

[nits most recent move, China has added
five rare earth elements — holmium, erbium,
thulium, europium, and ytterbium — as well
as related magnets and materials, to its ex-
isting control list, requiring export licenses.
That takes the total amount of restricted rare
earths to 12. Seven — samarium, gadolinium,
terbium, dysprosium, lutetium, scandium,
and yttrium — were restricted earlier in April.

Beijing has also added dozens of pieces
of refining technologies to its control list,
while announcing rules that will require
compliance from foreign rare earth produc-
ers who use Chinese materials, the country’s
Ministry of Commerce said. The new curbs
will take effect on November 8, just before a
90-day trade truce with Washington expires.

“Depending on what China says about
the hostile ‘order’ that they have just put out,

[ will be forced, as President of the United
States of America, to financially counter their
move,” Trump wrote on Truth Social Friday.
“For every Element that they have been able
to monopolize, we have two,” he posted.
Analysts see the new move increasing
Beijing’s leverage ahead of the proposed
meeting between Trump and Xi in South
Korea later this month. Investors have been
spooked by the fresh flare up in the China-
US trade war, with Wall Street sinking on
Friday after Trump threatened 100% tariffs
on Chinese exports in retaliation to Beijing’s
announcement of restrictions on rare earths.

Impact on India

The impact of China’s rare earth restric-
tions on India is expected to be limited, given
its relatively low domestic consumption of
rare earths (although demand has seen some
growth in recent years).

Indiaimported 2,270 tonnes of rare earth
elements in 2023-24, up 23% from 1,848
tonnes in 2019-20, according to the Ministry
of Mines. Imports from China accounted for
65% of this amount, and another 10% came
from Hong Kong. The two sectors that have
been badly affected by the Chinese supply
curbs in April are the auto industry, especially
EV makers, and the electronics sector.

Domestic mining and refining, mean-
while, remains modest, led by state-owned

IREL Ltd, which operates a processing unit
with a capacity of over 10,000 tonnes per an-
num. In contrast, China refined over 2 lakh
tonnes of REEs in 2023 alone.

Indiais, however, hoping toramp upits ex-
posure torare earths. Last November, the coun-
try launched an auction for seven seabed
blocksin the Andaman Sea for explorationand
eventual mining. These blocks are estimated
to hold polymetallicnodules and crusts, which
can contain heavy rare earth metals.

The Department of Atomic Energy is
learnt to have accorded in principle approval
for the futuristic proposal of IREL towards
setting up of rare earths theme park, which
includes establishing pilot plants in the value
chain of rare earths. A Rare Earth Permanent
Magnet Park in Vizag and Rare Earth and
Titanium Theme Park in Bhopal are coming
up with the funding assistance of the Centre,
which could enhance the visibility of IRELin
the strategic and niche sector.

The UStoois getting back into rare earths
processing. The Trump administration is
working on an executive order to allow
stockpiling of deep-sea metals from the
Pacific seabed, aiming to reduce reliance on
China for battery minerals and rare earths,
the Financial Times reported in April 2025.
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Pakistan-Afghanistan ties: Past imperfect, present tense, future uncertain
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VIVEK KATJI_J \

EXCEPT FOR brief periods since 1947,
Pakistan-Afghanistan ties have been marked
by mutual distrust, rancour, recriminations,
and hostility. This has led sometimes to
armed clashes, as were seen recently.

This negativity between Pakistan and
Afghanistan has continued during both
civilian and direct military rule in the for-
mer, and fundamental system transforma-
tions, turmoil and two failed superpower
interventions in the latter— by the Soviet
Union (1979-1989) and the United States
(2001-2021). During both, Pakistan has
helped the Afghan resistance.

Regime changes in Afghanistan

Afghanistan witnessed the end of the
monarchy in 1973, and a brief period of na-
tionalist rule followed by 11 years under a
communist government till 1989, during
which the state unsuccessfully sought to
change society and polity. Thence came a
three-year stretch of nationalist President
Najibullah, whose rule collapsed in 1992.

That led to nine years of civil war between
the erstwhile Mujahideen and the Taliban,
who emerged in 1994 and with Pakistan’s
help swiftly took over large swathes of
Afghan territory, including Kabul, in 1996.

The Taliban were ousted from
Afghanistan into Pakistan in end-2021
through a US invasion because of the Al-
Qaeda terrorist attacks on September 11,
2001. The US created an Islamic Afghan
Republic, which failed to take root. On their
part, US forces were unsuccessful in defeat-
ing the Taliban insurgency.

Accepting defeat, the US withdrew from
Afghanistan in August 2021. The Taliban,
again with Pakistan’s assistance, militarily
defeated their Afghan opponents and this
time became masters of all Afghanistan.

Many outstanding issues

The issues that divide Afghanistan and
Pakistan range from Afghanistan’s refusal
to recognise the Durand Line as the inter-
national border, to control over transit and
trade, and social contradictions despite the
bonds of Islamic faith.

Afghan governments and peoples have
the persistent resentment that Pakistan has
insensitively tried to control and exploit
them, especially since their monarchical
system was overthrown.

Pakistan continues to consider Afghans
ahsanfaramosh (ungrateful). For, they

hosted millions of Afghan refugees and en-
abled Afghan insurgencies to defeat two
super powers.

And, finally, the shadow of India has al-
ways loomed large over Afghan-Pakistan
bilateral ties.

Durand Line

For the Afghan Pashtun, the 2,640-km
Durand Line is a historical wound. It derives
its name from Sir Mortimer Durand, Foreign
Secretary of British India, who compelled
Afghan ruler Amir Abdul Rehman Khan to
accept a division of his territories in 1893.
This also meant division of the Pashtun
tribes who were till then his “subjects”.

In a recent thesis on the Durand Line,
Afghan scholar Nabi Sahak correctly points
out that “the original purpose of the Durand
Line was to define a zone of British and
Afghan spheres of influence... the line was
not to create a permanent international bor-
der, unlike the current popular view dom-
inant in Pakistan and the West”.

However, once demarcated, the British
rulers of India considered it as a permanent
international border. That is what Pakistan
during its creation also contented.
Afghanistan rejected that interpretation.
Prior to Britain’s departure from India in
1947, Afghanistan urged it to relinquish the
Durand Line Agreement. That would have
meant that all the Pashtun lands ceded to

British India would revert to Afghanistan,
effectively making the Indus as the border
between Pakistan and Afghanistan. The
British refused to do so. Consequently,
Afghanistan became the only country to op-
pose Pakistan’s entry into the UN.

Daud Khan, cousin of King Zahir Shah and
Prime Minister from 1953-63, supported the
cause of Pashtunistan, which aimed to merge
all Pakistan’s Pashtun lands with Afghanistan.
Hostilities broke out between the two coun-
tries in 1961. Pakistan closed its land border
with Afghanistan, causing shortages. This led
to Afghanistan’s greater dependence on the
Soviet Union, its other neighbour.

Daud deposed Zahir Shah and became
President in 1973. He revived the idea of
Pashtunistan but had to abandon it because
of Pakistan fomenting trouble and again
closing the border.

By 1976, Daud and Pakistan Prime
Minister Zulfigar Ali Bhutto had normalised
bilateral ties, but like others before and af-
ter him, Daud did not accept the Durand
Line as the international border.

Indeed, when Pakistan extinguished
Khyber-Pakhtunkhwa'’s Tribal Agencies in
2018, then Afghan President Ashraf Ghani
officially protested.

Trade and transit

Afghanistan is land-locked. Its possible
transit routes are via Pakistan, Iran, and the

epaper.indianexpress.com

Central Asian Republics, which were earlier
part of the Soviet Union.

Of these, the Pakistan route is preferred.
All Afghan governments want Pakistan to
allow India-Afghan trade to move by road
from Wagah to Afghanistan, but Pakistan
has stubbornly refused Indian exports —
and effectively, Indian aid — to go through
this route. This has caused negative feelings
in Afghanistan.

However, what causes greater anger is
when Pakistan prevents goods from enter-
ing Afghanistan either through land routes
from Pakistan or via the Karachi port.

Thus, Pakistan uses connectivity and
transit as instruments of coercion.

Pashtun-Punjabi divide

There have been historical differences be-
tween the way of life of the Pashtuns and the
peopleliving south and east of the Indus river.
Itis true that the Pakistan state has co-opted
many Pathans inits KP province and there are
large Pathan populations—both of KP and of
Afghan origin—especially in Karachi, but the
differences have not been bridged.

The Pakistani Pathans, supported by their
Afghan brethren, have considered the extinc-
tion of the Tribal Agencies as an insult to their
way of life by the Punjab-dominated Pakistan
state and army. That is one reason why the
Tehreek-e-Taliban Pakistan (TTP) is consid-
ered as kin by the Afghan Pashtuns. Today,

this is the real bone of contention.

The ‘gratitude’ question

Pakistan feels that it hosted Afghan
refugees and seven Mujahideen groups
during the Afghan Jihad against the Soviets.
But for this, Afghanistan would have come
firmly under the Soviet heel.

Itis also convinced that it wasits help that
enabled the Taliban to defeat the US. Hence,
the feeling is that Afghanistan's present rulers
and people should be grateful to it.

On the other hand, the Afghans are bitter
about their treatment in Pakistan, and hold
that Islamabad’s policies during these peri-
ods served its own interests. So, Pakistan’s de-
mand for gratitude is misplaced.

The India angle

Pakistan has always feared being
squeezed by India and Afghanistan simulta-
neously. They therefore want Kabul to limit
its ties with India. But no Afghan government
wantsits foreign policy choices tobe madein
Islamabad. That is a source of permanent ten-
sion between the two countries.

Today, Pakistan is convinced that the
Taliban are hurting Pakistan’s interests by
opening up to India and that is, for them,
unforgivable ingratitude.

Vivek Katju has been India’s Ambassador
to Afghanistan
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Google Search Finds
Vizag, More to Follow

Excellent call-out for global tech capital

When aspirations turn into something more solid and
palpable, it's worth cracking open the bubbly. In a move
that signals both strategic foresight and geopolitical re-
calibration, Google hasannounced a $10 bn (about87,000
cr) investment over 2028-32 to build a GW-scale Al data
centre 1n Visakhapatnam, Andhra Pradesh — its largest
overseas commitmenttodate. Apartfrom the standalone
good news, this move provides a much-needed advert for
other members of Big, and even Not-So-Big-Yet, Tech to
setuptentandshop inIndia.It’'salsoextrabigdeal becau-
se despite Trump tariffs and other geopolitical ruptures,
this i1s one area — data centres in India — where MNCs
are putting their money where their momentum is.

The Vizagfacility, to be developed in partnership with
AdaniConneX and Airtel, not only highlights what pri-
vate partnershipscanentail butalsoprovides atemplate
of state governments — in this case,
Andhra Pradesh — making big play.
The Vizag data centre plans to serve
as acornerstone of Google’sglobal Al
infra, integrating RE, subsea cable
networks and advanced compute ca-
pacity. For India, this 1s more than a
marquee investment. Itisadigital cal-
ling card. It offers a compelling narrative: a stable demo-
cracy with a vast talent pool, rising digital consumption
and a government — central and states — eager to court
global capital.

MNCs, particularly in tech and finance, are reasses-
singtheir GCCsamidshiftingregulatorylandscapesand
cost pressures. India already hosts over 1,500 GCCs. Go-
ogle’s investment could catalyse a new tier of strategic
hubs — ones that go beyond back-office support to drive
innovation, Al development and cloud infrastructure. It
isasignalthatIndiaisnotmerely a cost-effective alterna-
tive but a destination for frontier technology. If executed
well, Vizag could well become the Shenzhen of India’s di-
gital economy, a coastal crucible of Al, cloud and connec-
tivity. For Big Tech, the message is clear: India is open for
business, and the future may well be coded 1n Telugu.

Diwali Delight? More
Like a Lung Assault

Blanket bans are not always ideal. Yet, when behavioural
change proves elusive, they often remain an effective tool —
though the Supreme Court seems to think otherwise. On Wed-
nesday, the top courtallowed the bursting of greencrackersin
Delhiand NCR during Oct18-21(Diwaliis on Oct 20), with cave-
ats: crackers only from 6-8 am and 8-10 pm, sales at designated
sites during Oct 15-25, and mandatory CSIR-Neeri-approved
crackers with QR codes. The court cited two reasons for its
change of heart: industry concerns and smuggling.

Delhi’s air is already choking — Grap Stage 1 has been impo-
sed—andpublichealthriskscannotbebrushedaside. It’'sa pi-
ty the solicitor general pleaded, ‘Let the children celebrate at
least for two days,’ forgetting that child-
renarethefirsttogasp when theairturns
toxic. Smuggling shows the state’s failu-
re. Livelihood concerns should not be a
carte blanche to shield the cracker in-
dustry, as happened with the bidi sector.
Year after vear, Diwali enforcement has
been lax, while some sections continue to
make merry without fear of the law. True, crackers alone do
notpollute theair, but they areasignificant contributor. Inste-
ad of loosening its grip, the court could have asked pressing
guestions: where arethe green crackers, and are they actually
green? Experts admit these emit 20-30% less PM than conven-
tional ones — but still release harmful pollutants.

If even green crackers pose health risks, and enforcement is
already faltering—with the Delhi government seemingly cla-
iming premature victory through the order — citizens should
brace for the inevitable post-Diwali smog. The court’s tempo-
rary leniency, under the guise of compromise, risks worse-
ning an annual health crisis rather than curbing it decisively.

Donald doesn't like Trump’s
latest Time magazine cover pic

" aming the Shot: A
Matter of Perspective

Potus has an opinion about everything, so the commenta-
ry about his picture on the Time magazine cover was per-
haps inevitable. This time, the complaint was a generally
hirsute one. That and the position from which the photog-
raph appeared to have been shot: “They ‘disappeared’ my
hair, and then had something floating on top of my head
that looked like a floating crown, but an extremely small
one. Really weird! I neverliked taking pictures fromunder-
neath angles, but this is a super bad picture, and deserves
to be called out.” Beauty—or in this case, the visual repre-
sentation of global leadership—probably lies in the eye of
the beholder. In this case, does this picture reflect the ima-
ge of apeacemaker inter pares? After all, per the man and
some of hisfellow globalleaders, he’sjust brought peaceto
apart of the world that has been plunged into misery.

The man has never been reluctant to speak about the fai-
lings of his predecessors, especially the last one, tyingitto
attire appropriate to a President. “You won’t see me in a
bathing suit,” he said recently, adding for clarity, “My legs
are not quite as thin... My legs are slightly heavier. My
arms are slightly larger. My body is a little bit larger than
his,” he said. “I'm not sure it would be appreciated on the
beach, but I'mnot going to take a chance.”

As deepfakes proliferate, identity management must become a governance issue for boards, investors

THE PERSONA IS PERSONAL

Malek Shipchandler

& Nehaa Chaudhari

Vi he Delhi High Court on
4 ' Wednesday protected per-
sonality rights of Hrithik
Roshan and Kumar Sanu

4. by restraining entities
from commercially exploiting their
names, images or voices without the-
1r consent.

Several other celebrities have also
approached the courts on the same
1ssue:

» Akshay Kumar filed a plea with
the Bombay High Court (HC) to stop
anyone from using his image, like-
nessor any other partof his persona-
lity for commercial purposes.

P Abhishek and Aishwarya Rai
Bachchan approached the Delhi HC
against the unauthorised use of the-
ir names, images and Al-generated
likenesses, including pornographic
deepfakes. They sought blocking or-
ders and swift removals.

P Anil Kapoor, Jackie Shroff, Arijit
Singh and Karan Johar have also so-
ught relief against manipulated vi-
deos and images, unlicensed mer-
chandise, domain names, and simi-
lar misuse.

While personalityrightslitigation
is not new, generative Al has chang-
ed the risk profile, It has drastically
lowered the cost of producing conv-
incing impersonations, accelerated
the speed with which they spread,
and heightened reputation-
aland economic risks.

The consequences
are visible well beyond
the film industry. e
» In India, CFOs have %
authorised transfers [
worth crores after rec- |-
eiving spoofed Whats- |
App Instructions from
their *bosses’. W,
P British engineering [EEi=s=:
company Arup lost “
HK$200 mn In early
2024 after employees

joined a video call populated by Al-
generated versions of its leadership.
P In 2024, both Indian stock exchan-
ges 1ssued warnings after fabricat-
ed videos of their CEOs promoted st-
ock tips.

Courts are addressing these risks
by extending settled principles to
new contexts. Across jurisdictions,
the underlying 1dea 1s consistent: a
personacarries economic value, and
itsunauthorised use can be restrain-
ed. In India, the US and Britain, doc-
frines Iin privacy and intellectual
property law have long given indivi-
duals control over the commercial
use of their identity. Those princi-
ples arenow being applied directly to
Al-generated impersonations.

Recent Indian court rulings illust-
rate this shift.

P Injunctive relief granted to Anil
Kapoor, Jackie Shroff, Arijit Singh
and Karan Johar has treated not on-
ly names and images but also voices,
gestures and mannerisms as protec-
table attributes.

» Doctors Devil Shetty and Naresh
Trehan obtained injunctions again-
st manipulated health advice videos
that risked misleading patients.

P NSE securedrelief againstdeepia-
kes of its CEO that could mislead re-
tall investors.

What does this mean for compani-
es and their boards? The lesson is
straightforward: markets now price
persona as much as product. Lead-
ership volces, Images and signatures
are part of a company’s intangible
assets, but they are also potential
villnerabilities.

Twomeasures are useful tounder-
stand therisk:

P Persona surface area (PSA) The
number of channels where leaders
plausibly appear; from earnings calls

and town halls to podcasts, short vi-

While personality rights
litigation is not new,
GenAl has lowered the

£ §ﬁ cost of producing

iImpersonations,
accelerated their spread,
and heightened
reputational and
economic risks

deos, or even Wh-
atsApp forwards.
The larger the per-
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Shoot down those deepfakes

sonasurfacearea, the greaterthesur-
face for impersonation.

» Time-to-truth (TTT) The gap bet-
ween the first impression made by a
fake and the moment a verified re-
buttal reaches the same audience.
Typically, fakes
spread Inminutes ge
while most rebut- N\ ya
tals take hours,

tions, including dynamic orders.
When an impersonation could af-
fect markets or counterparties, com-
paniesshould communicate prompt-
ly — pushing a time-stamped clarifi-
cation through the same disclosure
channels used for
7oy carnings or other
% WA P4 material updates.
SRR  Here's a check-

and attackers ex- [t vl | listfor companies:
ploit thislag. -« % &P, P Map where lea-
Tomitigateand EEE DR ders  plausibly
respond to deep- A speak (PSA).
fake-driven risks, | > Set a rebuttal
companies and standard(TTT)1n
their boards must: traqemarks for names and minutes, nothours.
» Effectively use to- signatures, lock down » Register and ver-

ols in their toolkit
and treat identity
management with
the same discipline
they extend to tra-
demark or source code protection.
Thismeansregisteringand veriftying
key assets — securing trademarks
for names and signatures, locking
down domains and handles, and ma-
intaining official, recognised chan-
nels and pages across platforms.

P Must ensure stronger contractual
protections. Vendors and partners
should be barred from training on
leadership likenesses or voices with-
out permission, rights in recorded
content must be secured to prevent
unauthorised edits, and takedown
cooperation should be written into
agreements.

» Monitoring must also be systema-
tic. Companies should runscheduled
sweeps across platforms, have SOPs
to report impersonations using plat-
form tools according to their comm-
unity guidelines, and identify coun-
sel who can move quickly for injunc-

domains and handles, and
maintain official,
recognised channels and
pages across platforms

ify 1dentity mark-
ers, Include anti-
cloning clauses 1n
contracts.

» Run a persona-
incident drill.

These measures are not about
restricting criticismor commentary.
Infact, courts in India and elsewhere
have consistently distinguished bet-
ween fair reporting, satire, parody
and unauthorised commercial exp-
loitation. The focus 1s narrower: pre-
ventingfalse suggestionsof endorse-
ment or instruction.

Most companies spend years chas-
ing product-market fit. Few prepare
for persona-market misuse. As deep-
fakes proliferate, identity manage-
mentcannolongerbeaconcernonly
for actors or singers. It must swiftly
become a governance issue for every
board, investor and founder:

Shipchandler is VE Adfactors, and
Chaudhari is partner; Ikigai Law.
Inputs by Aman Taneja, Pallavi Sondhi
and Vidhi Udayvshankar
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There once was a world
S0 precise,

at a price —

To dodge Trump’s
displeasure,

All hailed him
with leisure,

And nominated him thrice
for the Nobel Peace Prize!

W
I E-waste generated

Where flattery came E-

Americas

“E-WASTE BURDEN

In 2022, a record 62 billion kg of e-waste was

generated globally, equivalent to an average of 7.8 kg
s 4 . Per capita, according to data from the Global E-Waste
; Monitor 2024. Region-wise, Europe leads with around
7@ 17 kg of electronic waste per inhabitant, while each
—_ . person in Africa generates only 2.5 kg...

aste generated per capita (kg) and collection rate, 2022
I\ E-waste collection rate”

LI 42 8% |11 276
N4 LA% NI 6.2
I1130% )| 141

Europe

Oceania

Asia 11.8% 6.4

Africa -0.7% 25

SANJEEV RAJ JAIN

World 22.3% 7.8

"% collected and recycled

E-waste generated in 2022
INdia 4137 million kg (29kgpe)

China 12,066 million kg (8.5 kg pe)

E-waste generated globally
2010 34billionkg

2022 62billion kg

Source: Statista

These were the Aravalli
Mountains, now reduced
to mere hills due to
commercial wind erosion.

Bell Curves = RPrasad

» —
-— o

: _—
: _‘F..——s

."I
==
ALl Y EiE
JH_-_*.-" T
hj I.
i -
- =
) <
] 2
ar =

Indu Bhushan

Why, then, does the system fail so
often?

» Too many cooks Multiple agencies
have overlapping mandates and some-

RX: Check Health Vitals

medical practitioners, nurses, parame-
dical workers and health insurance.

under-skilled and under-resourced.
This includes critical agencieslike
CDSCO, whichremains a subordinate
office of Directorate General of Heal-
th Services (DGHS) despite repeated
recommendations to upgrade its status

times conflicting incentives. For ins-

tance, Central Drugs Standard Con-
trol Organisation (CDSCOQO)licenses
new drugs, while states approve their

and autonomy. Strengthening capacity

requires adequate human resources,
technical expertise, modern labora-
tories and financial independence so

{ \STEPUPTO
J THE PLATE

Amisfield

Queenstown, New Zealand

Not many restaurants from
New Zealand, let alone Que-
enstown, make it to the glob-
al culinary spotlight. Nestled
amid the dramatic alpine peaks
and shimmering lakes of Cen-
tral Otago, Amisfield has done

Deaths of children from adulterated
cough syrup in MP and Rajasthan,
along with the loss of patientsin afire
at a government hospital in Jaipur,
reveal serious lapses in enforcement
and oversight. These are not isolated
incidents. A recent CBI investigation
exposed irregularities in medical edu-
catlonregulation, and vast amounts
of personal health data were stolen
from one of the country’s top hospitals.
Clearly, India’s health sector regulati-
ons are in urgent need of an overhaul.
The health sector is inherently comp-
lex, encompassing a vast array of act-
ors across both public and private do-
mains, and marked by an asymmetry
of power and information between
providers and patients. Most patients
lack the knowledge or leverage to eval-
uate, negotiate or challenge the care
they receive. Yet, they have the right to
expect that healthcare providers are
competent, prescribed tests and pro-
cedures are appropriate, hospitals are
safe, medicines are unadulterated, In-
surance delivers on its promises, and
their personal data remains secure.
Ironically, on paper, India has one of
the most stringent regulatory health
frameworks. Infact, many in the in-
dustry argue that excessive regula-
tion is holding it back. Settingupa
hospital, for instance, requires .
nearly 200 registrations and comp-
liance with more than 6,000 rules, |
many of them onan annual basis. //
Oversightisspread acrossa
complex web of more than 100 ’.
regulatorsatthenationaland &
state levels, covering hospitals,
diagnosticlabs, pharmaceuticals,

manufacture, and quality oversight 1s
shared between Gol and states. In prac-
tice, states competing for investment
often ease supervision. Roles must be
defined, with Gol playing an overrid-

ingrole.

P Excessive focus on inputs Regu-
latory frameworks measure whether

amedical college has the required
land, buildings and beds —butnot

whether its graduates possess neces-
sary skills. Hospital regulations em-
phasise compliance with infrastruc-
ture norms— such as varying maxi-
mum building heights or minimum

bed counts —rather than the quality
of care. Many of these iInput norms

have little or no correlation with

outcomes. The system must shift to

outcome-based standards, clinical

quality and patient safety, rather than

bureaucratic checklists.

P Understaffed system India’sregu-
latory ecosystem is also understafied,

Untangle the mess

that regulators can act swittly.

P Norole for patients India needs
robust, citizen-facing grievance
redressal systems that are accessible,
time-bound and enforceable. Patient
feedback and complaints should be
systematically integrated into regula-
tory oversight. This would make the
system more responsive and help
rebuild public trust, which has been
eroded by repeated failures.

P Transparency is indispensable
In the recent cough syrup tragedy;
delayed acknowledgement of conta-
mination costlives. Regulators must
be required to disclose inspection

findings, testresults and enforcement '

actions inreal time, and issue timely
alerts.

P Strongregulatory power In the
cough syrup tragedy, a doctor was ques-
tlonably arrested, but no action seems
to have been taken against officials
responsible for ensuring drug quality.
Accountability must extend to regula-
tory bodies, with consequences for
inaction or negligence, and regular

us not throw the baby out with the
bathwater. Ease of doing business
need not come at the cost of ease of
living. Good regulation can—and
\ must—advance both.

The writer Is senior associcate,
Johns Hopkins University

just that—earning acclaim as
the world’s third-best restau-
rant by a US culinary maga-
zine and recently crowned
restaurant of the year at New
Zealand’s Good Food Awards.

Amisfield’s philosophy 1s sim-
ple yet profound: celebrate the
craftsmanship of local fisher-
men, hunters, gatherers and
farmers.
, Everyin-
4 gredient
" ischosen
I=Jl. notjust

{ = forquali-
- tybutfor
sustainability and ethical prac-
tices. Theresultisa tasting
journey that captures the es-
sence of Central Otago—1from
alpine heights to ocean depths.

The setting is arustic stone-
and-wood building withina
200-acre vineyard, half an hour
from Queenstown. Yet, the
cuisine far surpasses rustic.

--'|,, J

public reporting on performance. Head chef Vaughan Mabee,
Golisreviewing regulations and who honed his craft under Bas-
+ hasestablished a high-level commit- que maestro Martin Berasate-
tee on deregulation to improve guland at Copenhagen’s Noma,
8 easeof doingbusiness. But delivers dishes that are as visu-
' W 4 regulations in health must ally striking as theyare flavo-
N/ also ensure ease of living. Let ursome —wild fallow deer on

an antler, mallard feet adorn-
ed with black truffle claws —
all perfectly paired with win-
es from the estate and beyond.
Amisfield proves Central
Otago1sn'tjust pretty —1t's
deliciously unstoppable.
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Power
Of Trust

ANILK KHANDELWAL

Trust is the invisible glue that
binds individuals, organisations
and socleties. It 1s silent currency
that gives meaning to human in-
teractions. When trust prevatils,
relationships deepen, teamwork
thrives and progress unfolds na-
turally When trust disintegrates,
life loses direction and instituti-
ons wither. Trust originates not
from external validation but from
Inner congruence —harmony in
our thoughts, words and actions.
The Rig Veda proclaims, ‘Let us
be united in thought, word and
deed.’ True trust, therefore, ref-
lects Inner unity.

Inner congruence cannot be si-
mulated; it must be consciously
nurtured. Three disciplines streng-
then it: deep reflection, mindiul-
ness and constructive feedback.
Reflection helps us examine our
motives and understand wheth-
er our values genuinely guide our
decisions. Mindfulness brings
that awareness into the present,
ensuring our actions spring from
intention rather than impulse.
Constructivefeedback actsasa
mirror, revealing the gap between
how we perceive ourselves and
how others experience us.

Confucius observed, ‘Without
frust, we cannot stand.’ No bond
— whether personal, organisa-
tional or national —can endure
without it. Ultimately; trust is not
built through declarations or pro-
mises but through constancy of
character. Inner congruence tra-
nsforms integrity from an ideal
into a daily practice. It becomes
the quiet power behind leadersh-
ip, foundation of reputation and
enduring source of every mean-
ingful relationship.

Growth Floats
In Liguidity?

Apropos the Edit, ‘Inflation Dips,
but RBI May Trim Rates Slowly’
(Oct15), though RBI has won the
battle against inflation, it must
continue its war against price
rise, keeping in mind its objecti-
ve of price stability More liquid-
1ty may or may not spur credit
growth and, hence, economic
growth, but it will likely spur in-
flation 1n a scenario where sup-
ply-side factors are likely to shift
the balance of risks towards high-
er inflation, even as our domes-

tic-focused economy navigates
these shocks better: No wonder
the IMF has just hiked its growth
projectionsfor India. There is
also the attendant risk of banks
and NBFCs lending to less credit-
worthy borrowers. RBI's MPC,
then, must avoid a hasty rate cut.
Pradeep Kumar

Surat

Be a Proton,
Repel Electron

Thisrefers to the Edit, ‘Cut Pak-
istan Out of India-Afghanistan
Ties’ (Oct14). India must recalib-
rate its Afghan policy for strate-
gic autonomy, decisively delink-
Ing it from the Pak-centric frame-
work that has long constrained
itsregional posture, Afghanis-
tan’s geopolitical centrality —
asanexusof
connectivity,
security and
Y counterterror-
1Sm Imperativ-
— © es—demands

¢ anuanced, mul-
tidimensional
engagement ro-
oted in pragmatism rather than
rivalry. By deepening develop-
mental assistance, fostering ins-
titutional resilience and cautio-
usly engaging the Taliban sans
formal recognition, New Delhi
canreclaim strategic relevance
in the evolving Eurasian order.
N Sacdhasiva Reddy
Bengaluru

HumanNeeds Al
Needs Human

Apropos ‘When a Consultancy
Usesan Al Consultant’ (JustIn
Jest, Oct 14), while enjoying the
satire, one is also tempted to ack-
nowledge therole of human in-
telligence in keeping the checks
and balances of the systems dev-
eloped over ages intact. Maybe
one Al model will fact-check ano-
ther, and expose Inaccuracies
and fallacies. However, all Als
need the support of human intel-
ligence for ensuring functional
efficiency. One wonders how long
will market forces allow the hide
and seek of greedy masterstore-
tain excitement around their Al
products attoday’s high levels.
MG Warrier

Mumbai

Letters to the editor may be addressed to

editet@timesofindia.com
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GLOBAL BANKS IN FRONT Co in talks with HSBC, StanChart and Barclays for NCD issue expected in the coming weeks

Torrent to Raise T14ker Debt for JB Deal

Shilpy Sinha

Mumbai: Torrent Pharmaceuti-
calsisliningupa14,000-crore bond
sale tofinance 1ts bid for JB Chemi-
cals & Pharmaceuticals, people fa-
miliar with the matter told ET.
This marks one of the largest spon-
sor-backed financings In India’s
pharmaceutical sector this year.

Ahmedabad-based Torrent is indis-
cussions with HSBC, Standard Char-
tered Bank, and Barclays for the fun-
ding package. The company plans to
1ssue non-convertible debentures
(NCDs) in the coming weeks and re-
payment 1s expected to begin from
March 2027, with an average
maturity of up to three years.

The bonds will be serviced
through internal accruals.

“"Bankers are reaching out to 1n-

vestors, and it could be funded

shortly,” said a debt capital
marketexecutive.

The NCDs will be priced around
7.5%, added the executive cited
above. The bonds are rated AA+.
Such corporate bonds are priced
at a 150-175 basis points spread to
corresponding g-sec.

The proposed merger 1s awaiting
approvals from the Competition
Commission of India (CCI), soon
followed by National Company
Law Tribunal (NCLT), and other
regulators.

Torrent’s acquisition plan involves
purchasing 46.39% of JB Chemicals’
equity held by KKR, along with

A41% from employees. A share pur-
chase agreement has already been
signed for the latter, which forms
part of the 2.8% stake owned by cer-
tain employees. The total acquisi-
tion value 1s estimated at 12,532
crore, largely funded through debt.

10.T1 Post-acquisition
Blg TICket Bet merger with
Torrent to acquire | Deal largely Torrent Pharma;
JB Chemicals from | funded 51:100 share
KKR at 725,680 ¢cr | through debt ' swap ratio
valuation " -

Open offer

Buying 46.39% for 26%
from KKR and public stake
2.41% from at1,639.18
employees for per share
12,532¢r (76,843 cr)

The transaction also triggers a
mandatory open offer to acquire up
to 26% of JB Chemicals’ equity
from public shareholders at
¥1,639.18 per share, which is about
36,843 crore.

Following the acquisition, Tor-
rent plans to merge JB Chemicals
with Torrent Pharmaceuticals

(TPL) through a scheme of arran-
gement, under which JB sharehol-
ders would receive 51 fully paid-up
equity shares of TPL for every 100
shares held in JB.

“While the transaction is expected
to be largely funded through debt,
the quantum of debt to be underta-
ken by Torrent will depend upon the

extent of subscription to the open of-
fer;” sald Icra In a recent report.
Torrent Pharma will raise funds
through a qualified nstitutional
placement (QIP), if required.

Emails sent to Torrent, HSBC,
Standard Chartered, and Barcla-
ys seeking comment did not elicit
aresponse.

While global banks, mutual funds,
AlFsand NBFCs have sofar suppor-
ted debt financing for transactions
such as Mankind Pharma’s acquisi-
tion of Bharat Serums and Vacci-
nes, Nirma's purchase of Glenmark
Life Sciences, the Reserve Bank of
India has recently issued draft gui-
delinesto allow banks to fund corpo-
rate acquisitions. Until now, such
activity had been largely off-limits
to banks under existing RBI rules,
leaving private creditfunds and mu-
tual funds to dominate the space,
which will change soon.

02 NET DIPS 26% Analysts expect
asset quality to bottom out

One-time Asset

Provision Hits

Axis Bank’s Net

Our Bureau

Mumbai: Private sector
lender Axis Bank on Wed-
nesday reported a 26% fall
In 1ts September-quarter
netprofitto 5,090 croredue
toaone-time standard asset
provision impact. A poll of
analysts by Bloomberg had
estimated a net profit at
¥5,838 crore. The lender had
reported a net profit of
¥6,918 crore in the year-ago
period. Net interest income
(NII), or the core earnings,
climbed 2% on year to
T13,745 crore, versus ¥13,483
crore during the same
period last year.

“We are positive about the
recent GST cutsand the CRR
cutflowing through the ban-
king system,” said Amitabh
Chaudhry MD & CEO, Axis
Bank. “We are seeing some
positive signs on the retail
disbursements, and we have
already demonstrated
strong corporate loan
growth. It's still early days
and we will have to wait and
watch to see the impact of
GST cutstotflow through.”

Provisions and contingen-
cles for the September quar-
ter stood at 3,547 crore, a
61% rise versus 32,204 crore.
The bank also made a stan-
dard asset provisionof 31,231
crore following an advisory
from the Reserve Bank of In-
dia(RBI)after its FY25 annu-
al inspection. These pertain
to two discontinued crop
loan variants.

“These loans were given
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PRIORITY BAMNKING
Hmairet

to farmers and categori-
sed as priority sector len-
ding loans, the bank has
discontinued these two lo-
an products,” said Puneet
Sharma, chief financial
officer, Axis Bank. “These
loans are fully secured,
and we do not expect much
rise in credit costs due to
these loans. The standard
asset provision will be
written back before March
31,2028, or when the loan 1s
closed whichever, the date
comesearlier.”

Domestic net interest mar-
gin (NIM) stood at 3.8% at
the end of the September
quarter, versus 4.1% in the
year-ago period.

The gross non-performing
loan ratio stood at 1.5% for
the quarter under review
against 1.4% In the year ago
period. While net non-per-
forming loan ratio was at
0.4% versus 0.3% 1n the
previous year period.

Gross slippages during
the quarter were %5,696
crore, compared to ¥8,200
crore In Q1FY?26 and 4,443
crorein Q2FY25.

RBL Bank Board to Consider
Fundraising Planon Oct 18

Mumbai RBL Bank said on Wednesday that its board

will consider a proposal toraise funds on
October 18. The board is scheduled to meet
on Saturday also to consider its second
quarter results. The bank informed the

exchanges that it would consider a proposal of issuing
equity shares or any equity-linked instruments or
securities, by way of preferential issue or aprivate
placement basis. ET had reported early this week that
Middle East based Emirates NBD is in the advanced
stage of acquiring a majority stake in the bank.On
Tuesday, RBL Bank informed the exchanges citing an
Economic Times articleon Emirates NBD deal, "The
Bank ison a growth trajectory and routinely explores
opportunities which are aimed at enhancing share-
holder value.” Shares of the bank closed at 2299, up
2.7%over previousday. - Our Bureau

PV Demand Seen Sustaining
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Automakers 1n India mostly
report wholesale dispatches
from factories to dealerships
and not retail sales.

“In spite of thenew GSTra-
tes coming into effect from
22nd of September, that is,
only for nine days of the
month, passenger vehicles,
two-wheelers and three-
wheelers have already pos-
ted their highest ever sales
of September,” said Shai-
lesh Chandra, president of
Siam. “The festive season,
which started with Navratri
alsoon September 22, helped
boostretail sales across cate-
gories.”’

He said retail sales of pas-
senger vehicles and two-
wheelers rose by 5.8% and
6.51%, respectively, last
month, citing Federation of
Automobile Dealers Associ-
ations(Fada)data.

The continued 1mpact of
GST 2.0 reforms, which has
improved affordability and
lifted consumer sentiment,
coupled with lower interest
rates and income tax slab re-
visions In the budget earlier
this year, 1s expected to sus-
tain buying interest across

vehicle segments, according
to Industry experts.

“Vehicle makers have seen
a surge 1n bookings in the
last 45 days. Some of this de-
mand 1s vet unserved becau-
sedispatches wereonholdin
the first three weeks of Sep-
tember and on account of lo-
gistical challenges subsequ-
ently,” said Chandra. “In ad-
dition to this, GST 2.0 has
helped generate demand
among a newer set of custo-
mers, for whom affordabili-
ty has improved and who are
now thinking of buying a ve-
hicle. We are optimistic this
momentum will sustain In
the coming months.”

He said that while urban
markets were stable during
the month, rural areas are
starting to show signs of
“strong growth off late.”

The kharif crop harvest is
broadly expected to be healt-
hy, supported by above nor-
mal monsoons. Despite flood
disruptions, farm output
and rural sentiments rema-
in stable. This, together with
the upcoming marriage sea-
son, will support rural con-
sumption and demand for
mobility in the second half
of thefiscal, said Chandra.

MUTUAL FUNDS' BUY & SELL IN SEPTEMBER

MFs Rev Up Auto, Insurance Bets;

Split on BanKing Near-term Outlook

September saw a flurry of activity in mutual fund equity portfolios
with top managers reshuffling exposures to banks, automobiles,
and select consumer and insurance stocks. Auto stocks drew

heightened interest following the GST rate cuts, while banks and

lenders saw sharp additions and exits, revealing fund managers’
divergent views on their near-term outlook.
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S’pore Court Okays WazirX Parent’s
Plan for Return of Frozen Assets

Our Bureau

Mumbai: The Singapore High Court
has given a green signal to the restruc-
turing plan proposed by the overseas
parent of India’s cryptocurrency ex-
change WazirxX with certain modifica-
tions. This could help WazirX traders
in India recover a part of their assets

lostinacyber heist last year.

The rebalancing scheme proposed by
Singapore’s Zettal, parent of WazirX,
may pave the way for the platform tore-
sume services and begin redistribu-
tion of user assetsirozen since the July
2024 cyberattack that robbed $235
million worth of assets or nearly half

of the platform’s holdings.

The approval follows a re-vote in Au-
gust 1In which 95.7% of creditors
(94.6% by value) backed arevised plan
after the court rejected an earlier

proposal in June 2025.

business days,”

tions,

:“Hﬁ:g to a WazirX statement., |
reopen by As the next step Zettal
late October, W1l tile the court order
beginphased With Singapore's Acco-
distributions, unting and Corporate
andpublish Regulatory Authority.

operational WazirX expects to reo-
details pen by late October, be-

Growth has Many Sparks

this juncture for three rea-

Price

jections have bolstered the

1.54% 1n September.

sons: Steps taken by the gov-
ernment to boost consumer
sentiment are  working
through, pastrate cuts are be-
ing transmitted, and the glob-
al uncertainties are evolving
at a very fast pace.

The recent fall in Consumer
Index-based inflation
and expectations the gauge
would undershoot RBI's pro-

caseforratecut. Datapublish-
ed Monday showed CPI infla-
tionfell toan eight-yearlow of

Indranil Bhattacharyya,
RBI executive director and
one of the three internal
members, sald current
ultra-low levels of inflation
should beseenasatransitory
phenomenon.

Bhattacharyya said he vot-
ed for a pause as a rate cut,
amid heightened uncertain-
ty, may not have the intended
Impact. In addition, given
that the market had not ex-

pected a rate cut, doing so

overthe medium term.

External member
Singh, who favoured a change
In stance to accommodative,
sald one more rate cutran the
risk of an overdose when
transmission of past reduc-
tions was yet to play out.

“The availlable scope for rates
can be leveraged to sustain the
orowth momentum for a long-
er period by extending the eas-
Ing cycle. A change In stance to
accommodative increases the
odds of arate cutinthiseasing
cycle,” he said.

Nagesh
member of MPC, called for
supporting measures via lig-
uidity provision, credit guar-
antees/
MSMEs would be important.
He said while the effect of
higher tarifts on the econom-
1c growth rate may be limited
to between 40 and 60 basis
points,
expected on MSMEs and jobs.

One basis point is a hun-
dredth of apercentage point.

Ram

Kumar, external

moratorium for

a larger effect 1s

“As soon as the scheme 1s legally ef-
fective based on the verdict, we will
start platform operations within 10
sald WazirX founder
Nischal Shetty.

Under the court-super-
vised scheme, once the
exchangerestarts opera-
token distribu-
tions to scheme credi-
tors will take place, said

gin phased distribu-
tions, and publish operational details
on supported assets, withdrawal queu-
es and KYC/AML checkpoints to
comply with domestic and cross-border

rules. The exchange will continue wor-
king with creditors and regulators as it
executes the plan, it said.

The recovery iframework combines
crypto/cash distributions with addi-
tional mechanisms (including recove-
ry tokens) and enhanced custody ar-
rangements. WazirX has separately sa-
1d 1t will bolster security through third-
party custodians as part of 1ts re-
launch. Specific court-mandated
modifications to the scheme were not
disclosed publicly.

Theruling could mark aturning point
after 15 months of suspended activity
and prolonged uncertainty for users.
WazirX and Zettai said they would prio-
ritise orderly withdrawals and staged
re-openings to manage liquidity and
operationalrisk.

The company has partnered with
BitGo, a globally recognized and in-
dustry-leading custodiantostrengthen
the security of funds.

Uncertainty Hurts: RBI

importantly, the current
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would surprise the market, account flows.
Yet, she said it was difficult which is detrimental in In response to a question  “Whatitmeansisthatwe
for her to vote for aratecutat terms of policy credibility from ET on therisk build- look structurally on how

ing up due to runaway
gold prices and central
banks hoarding gold, the
RBI governor said: “We
have a very diverse mix of
our reserves. While the
current gold price appre-
ciation helped us bolster
our reserves, it 1s suffi-
clent to support1l months
of our imports. The diver-
sity of our reserves
means any depreciation
will not have high impli-
cations for us. I don't
think it has any 1implica-
tions for households.”

He agreed gold has great
sentimental value. “I have
not seen them (house-
holds) selling gold or us-
Ing it for their needs. So, I
don't think 1t 1s a risk for
householdsaswell.”

On currency movement,
the governor said rupee
levels are going to be de-
clded by macroeconomic
fundamentals, capital
flows and, more

we Improve our competi-
tiveness, productivity, so
that we arenot only able to
expand exports, but also
able to diversify exports,
and weareabletogetsome
good durable capital In-
flows. That's what is going
todecide how therupee, or
thelocal currency, is going
to behave,” he said.

India’s macroeconomic
fundamentals are very
strong, he said, adding
that RBI's effort is to en-
sure that there 1s an order-
ly movement of the rupee
on both sides, and any un-
due or any abnormal
volatility is curbed.

The governor urged
other countries to adopt
central bank digital cur-
renclies which are de-
signed primarily to fa-
cilitate cross-border
payments rather than
domestic transactions.
He also cautioned on
cryptocurrencies.

‘Market Infra Entities should
Ensure System doesn't Fail’

Sebi chief asks public
Interest directors to

make sure that data
integrity is intact

Our Bureau

Mumbai: The Securities and Ex-
change Board of India has asked
public interest directors on the bo-
ards of market infrastructure in-
stitutions (MIIs) to treat system
fallure asfinancial irregularity.

“Ensure that as MIls innovate,
there 1s no compromise on syste-
micstability ordata integrity. Sebi
encourages the use of Al and ma-
chine learning tools, but with gu-
ardrails to protect privacy and se-
curity of investor data,” Sebi cha-
irman Tuhin Kanta Pandey said.
He was speaking at the Public
Interest Directors Conclave.

At present, technology fram-
ework is given the highest weigh-
tage when market infrastructure
institutions undergo an indepen-
dent external evaluation.

Pandey said public interest di-
rectors (PIDs) can no longer just
be governance experts but must
develop an understanding of
emerging technologies.

PIDs should exercise their inde-

pendence when reviewing the
adequacy of financialand human
resources for functions under
vertical1(critical operations)and
2 (regulatory, compliance and
risk management). Your mee-
tings, separate from manage-
ment and KMPs (key managerial
personnel), should have compre-
hensive discussions on critical 1s-
sues concerning the MIL" the
Sebilchalrman said.

“Please use the authority vested
In you by Sebl. Bring your inde-
pendent judgment to the table.
Pro-actively bring to Sebi’s notice
any risk identitied by you. Reinfor-
ce the checks and balances that
strengthen your Institution’s
governance culture,” he said.

Theregulator urged public inter-
estdirectors to make sure that the-
Ir Interventions Iin board mee-
tings are appropriately recorded.

Big Benefits

»» From Page1
“This 1s a one-of-1ts-kind module,
with 17 dies inside, six IGBTSs, two
controller ICs (integrated circu-
1t), six FRDs (fast recovery diode)
and three diodes, placing it
among the most advanced in this
domain. German chip company
Infineon remains amarket leader
in this segment,” said Raghu Pa-
nicker, CEO, Kaynes Semicon.
“Companies generally think of
doing single die packaging. We
delivered a multi-chip module.
This is a complex chip that we as-
sembled, tested for quality, mar-

ked and packaged for AOS, and
rolled out from our Sanand OSAT.

We have a capacity to do 3,000 pie-
ces per day. We will send another
shipment nextmonth,” he said.
AOS could not be reached for a
comment.
A single die package contains all

components on one silicon die,
whileamulti-die package integra-
tes multiple smaller dies, or “chi-
plets”, within a single package.
Multi-die packaging allows desig-
ners to mix and match different
technologies and fabrication pro-
cesses, leading to benefits l1ike hig-
her vields, faster time-to-market,
Improved modularity, and the abi-
lity to create more powerful and
customised products than what 1s
possible with asingle large die.

“This points to Kaynes not ta-
king baby steps with basic packa-
ging but jumping on to commerci-
ally shipping more complex and
highly integrated modules follo-
wing advanced packaging, assem-
bly and testing,” said Neill Shah, a
tech industry analyst and partner
at Counterpoint Research.

These IPMs go into high-power
as well as critical applications
from electric vehicles (EEVs) to re-
newable energy that warrants
high reliability and safety stan-
dards, he said.

Big India Moves on Pause
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Coming to your partnership with
AXis Mutual Fund, how has the
partnership evolved after the
front-running scandal?

In relation to the front-running
Issues, we've got to move past that.
The factsare it was an isolated
iInstance with an individual and he
was removed soon.

Whilst Axis hasn't been implicated,
I'mreally well aware that the
business has continued to improve
controlsasweall have acrossthe
iIndustry.Solthink we'vedrawna
line under that and we're all moving
forward and performanceisim-
proving in the business.

During the episode or after that,
at any point, did you have second
thoughts about the partnership,
evenprivately?

Well, it'sa bit hard for me to answer
that because l've only beeninthe
organisation for the last two years.
But for the entire period that | have
been here, | cantell you there's been
No questions or second-guessing
the partnership in the boardroom.

S0, have you thought of
Increasing your stake in Axis
Mutual from the current 25%?
Have you had any discussions?
| haven't had a conversation with
Amitabh (Chaudhry, CEQ, AXis
Bank) from an AxIs perspective. So,
IS there a desired shareholding that
we would like? Of course, I'd be
happy owning more.

| think the question for both
Amitabh and me would be, if we
Increase our shareholding,
what'sthething you gain or lose
Indoing that? Butthe thing you
should definitely take away is
that there'snever beena
discussion of having less.

Coming the US, what's your
assessment of the impact of
Donald Trump's policieson
markets and the economy?
Sometimes you havetopinch
vourselftoremember that we are
nine months into the first year ofa
Trump presidency for the second
time. We've got along way to go. It
might feel a bitlonger than nine
months because of the sheer
amount of change that we've seen
during that period.

There'snoreasontoindicate
that thispaceor pressureisgoing
toeaseupoverthenextthree
years. What we have not yet seen
Isthe kind of policy stability that
markets like toremove volatility.
So,the keything that's becoming
apparentinall the conversations
we have withclientsaround the
world Is: you need to build

resilience into portfolios.

And, how, in your opinion,do you
build portfolio resilience?
If you think about most people’s
equity allocation to date, you
wouldn't start from here. It'soverly
exposed to the US marketand to the
hyperscalers (big tech) in particular.
So the key thing for resilience is
diversification. You've seena lot of
flow into alternatives, and into
non-correlated assets like gold and
silver, as well as insurance-linked
securities and catastrophe bonds.
The key takeaway from the
Impact of havinga Trump presi-
dency isthat people see the need
for resiliency, for greater diversi-
fication, and for thinking more
deliberately about portfolio
allocationoverthenext 18
months. Now, that 18 months
might even be too long, because
lots of people are concerned about
valuations in parts of the US
equity market.

Does that meanitis hightimeto
cut exposure to the US stocks,
which are showing no signs of
slowing?

There's this really weird thing going
on with ClIOs at the moment. Every-
one agrees with the need for resil-
lence and diversification, but the
key question is: whendo you start
that portfolio pivot? My daughter
Introduced me to two phrases — |

always knew about FOMO, but she
told me there's also FOBO, whichis
fear of a better offer.

Youdon't wantto betheone who
moves money out of the US equity
market when it's still going up. But if
you leave it too long, you're going to
have substantial losses. So, | think
everyone isinthis period where we
understand we need to rebalance
portfolios. We understand we need
to think about portfolio construc-
tiondifferently. We understand
we're foo concentrated. Butwhen s
therighttime todo that? That's
taking up an awful lot of the con-
versations we're having with clients
about their global assets.

Whatdoes therunupingold and
silver tell you about the global
economy? Is there moretoit?
What you'veseeningoldisare-
sponse to the level of uncertainty,
the level of volatility, and the
challenge of weaknessin the cur-
rency market, particularly the US
dollar for the first time. When you
look at demand for gold reserves
from central banks, from sovereign
wealth funds and large offices,
there continues to be this strong
demand for gold as an assef class
that Isgoing to sustain increasesin
the price for a period of time.
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Road to Kabul

Pragmatism behind India’s engagement with Taliban

n what is surely a major diplomatic manoeuvre,

India has opted for calibrated upgradation of

its ties with the diplomatically isolated Taliban
administration in Afghanistan. Foreign Minister
Amir Khan Muttaqi’s rather extended visit to India
coincided with Foreign Minister S Jaishankar’s
announcement about re-opening the Indian embassy
in Kabul and resuming several development projects
in the war-ravaged country.

T

With this, India joins a handful of
countries including China, Russia, Iran,
Pakistan and Turkey which have embassies
operating in Afghanistan. While New Delhi
has been steadily engaging the Taliban after
its initial reticence, Muttaqi’s official visit
marks an acknowledgement of the
engagement, although New Delhi still does
not formally recognise the present Afghan
administration. The development has
naturally led to disquiet in some quarters for
obvious reasons — namely, the Taliban’s
deeply problematic values and
discriminatory practices towards women
and minorities. The exclusion of women
journalists from Muttaqi’s first press
conference in Delhi only reinforced this
sense of dismay. While the moral argument
against dealing with the Taliban — given its
espousal of bigotry and religious
fundamentalism — is compelling, it has to
be weighed against the pragmatic
imperatives of national interest in these
times. There can be no doubt that
engagement with the Taliban, which now
controls almost the entire territory of
Afghanistan, will serve India’s long and
short term interests in a rapidly changing
geo-political landscape.

The US is once again seeking to reinsert
itself into Afghanistan by regaining control
of Bagram air base while China has been
steadily stepping up its political and
economic engagement with the Taliban.
India’s manoeuvres have also to be seen in
the context of US President Donald Trump’s
recent bonhomie with the Pakistan Army
Chief Asim Munir whom he has referred to
as his “favourite Field Marshal”. At the same
time, Pakistan’s ties with China remain
strong, even as the Chinese have been
expanding their influence in Afghanistan,
Iran and the Arabian Peninsula. A Great
Game is once again being played by world
powers in the chosen theatre of Afghanistan.
India can ill afford to be left out.

The Taliban’s deteriorating relations with
Pakistan present a perfect opportunity for
India to secure its interests in its extended
western neighbourhood. Jaishankar’s
reference to the “shared threat of
cross-border terrorism that both our
nations face” signifies that India and
Afghanistan stand together against
Pakistan-sponsored terrorism. Muttagi’s
assertion that the Taliban would not allow
Afghan territory to be used against any
country is important as militant groups such
as Lashkar-e-Taiba have been known to be
active in these parts for training their cadre.
There is an also economic upside to this
engagement as it opens up trade routes to
central Asia. Engaging with the Taliban
works well for India in these times of global
churn.

OTHER VOICES.
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EU should take a rational view of rare earth export curbs
The European Union is reportedly attempting to rally the G7 countries to
jointly respond to China’s recent rare earth export control measures. This is
both misguided and short-sighted. European Commissioner for Trade Maros
Sefcovic took aim at China after an EU trade ministers’ meeting in Denmark,
saying the EU “cannot stand by”. But rather than rashly rushing toward
confrontation, the EU should calmly reflect on both China’s intentions and the
global context in which the measures were introduced. The EU should
recognize that China's policy is not targeted at any specific country or region.
Those who comply with China’s regulations have no cause for concern. As long
as their exports are for legitimate and peaceful purposes, their applications will
be approved in accordance with the law. eume, octoser 153
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The United Nations is about to tax you

oters are showing their opposition to the net-zero climate agenda whenever
they get the chance. But that isn't stopping the United Nations, which this
week is poised to impose what amounts to a global tax on carbon emissions.
Yes, this is the definition of taxation without representation. The International
Maritime Organization (IMO), a U.N. body based in London, hopes at its
meeting this week to secure final approval for its “net-zero framework™ for
shipping. The measure would impose charges per metric ton of
carbon-dioxide that ships emit above certain limits; the tax would be $100 or
$380 per metric ton depending on various factors. That could translate to an
annual tax take of $10 billion-$12 billion. mew vork, octoser 147
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Time to review inflation targeting?

POLICY TOOL. Stable inflation has been achieved more through fiscal prudence than repo rate action

RAJIV KUMAR
SAMRIDDHI PRAKASH

ndia formally adopted an

inflation targeting (IT)

framework in 2016, following the

recommendations of the Urjit

Patel Committee in 2014 and the
subsequent Monetary Policy Framework
Agreement of 2015 between the
Government and the Reserve Bank of
India. The idea of a Monetary Policy
Committee (MPC) withan
inflation-targeting mandate had already
been put forward by the Financial Sector
Legislative Reforms Commission
(FSLRC) in 2013, chaired by Justice BN
Srikrishna.

Since its formal adoption in 2016, the
RBI has adopted the target rate of 4 per
cent with a tolerance band of ® 2 per
cent. However, questions about whether
it has suited the Indian economy has
been raised at the highest levels, with
the Chief Economic Advisor questioning
whether “to target or not to target”. [tis
surely timely, when the Finance
Minister has raised the growth target to
8 per cent in her address to the on-going
Kautilya Economic Conclave, to review
if ‘inflation targeting’ has indeed been
the optimal policy instrumentality.

HAS REPO CURBED INFLATION?
Tweaking the repo rate and liquidity
management through periodic OMOs
are the main policy instruments for
achieving the stipulated inflation target.
Yet, a simple correlation analysis since
the inception of inflation targeting,
reveals a very weak (-0.43) relationship
between changes in the repo rate and
headline inflation (see Chart),
demonstrating minimal monetary policy
traction.

This aligns with a long-standing
concern: the transmission mechanism of
monetary policy in India is imperfect.
Cuts in the repo rate do not always
translate into lower lending rates by
banks or increased liquidity in the hands
of consumers. If the principal tool of
monetary policy has only a tenuous
connection with inflation, the
effectiveness of the entire ‘Inflation
Targeting’ framework deserves to be
questioned.

An ordinary least squares regression
indicates that nearly 73 per cent of the
variation in headline CPI inflation is
explained by food inflation. This is
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unsurprising, given that food accounts
for 46 per cent of the CPI basket. But
here lies the crux: can monetary policy
even influence let alone control food
inflation? The correlation between
consumer food price index and repo rate
came out to be -0.19 and thus expecting
any impact of repo rate on food inflation
isunreal.

Food inflation in India is primarily
structural and supply-driven. While the
demand for food is relatively inelastic,
prices are shaped by monsoons, supply
chain bottlenecks, logistics, and
agriculture policy including minimum
price support announcements.

Economic Survey (2025) mentioned
how a few crops dominated food
inflation (page number 122, Chapter 4).
Removing a few of these crops (example,
tomatoes, onions, potatoes) lowers food
inflation number by almost 2 per cent.
Reducing food inflation requires
investment in storage, food processing,
cold-chain infrastructure, and resilience
against weather shocks —areas where
monetary policy has little influence.

Supporters of the Inflation Targeting
regime often point to the relative
stability of inflation since 2016. But the
evidence suggests this is less about repo

Food inflation, the
dominant driver of prices,
obstinately remains
beyond the reach of
monetary policy instruments

rate actions and more about
institutional credibility. The statutory
commitment by the RBI to keep
inflation within the band has anchored
expectations.

At the same time, the government has
exercised fiscal prudence, maintaining
deficits within bounds (aside from the
pandemic shock) and keeping
debt-to-GDP at manageable levels (see
Table). These tactors have reinforced
confidence that inflation will not spiral,
creating a virtuous cycle of low inflation
expectations.

HOW OTHER COUNTRIES DO IT
Globally, the top three economies, the
US, China and Japan, do not follow
inflation targeting. The US Federal
Reserve, for example, has a dual
mandate: price stability and maximising
employment. Chinese monetary policy
1s multi-objective, balancing growth,
employment and financial stability.
Bank of Japan’s primary goals are price
stability and financial system stability,
but operates with high levels of
flexibility.

While several countries including the
euro area, follow the inflation targeting
framework, their case is very different
from ours. The UK, for instance,hasa9
per cent share of food and beverages in
their consumption basket and the
European Union hasitat 17 per cent, so
food inflation has less impact on
headline inflation. With 46 per cent of
India’s CPIbasket being food,
food-driven inflation dominates, which

Fiscal restraint

Years GoPratio  deic/GoP
2011-12 53.46 5.91
2012-13 52.55 4.93
2013-14 52.16 4.48
2014-15 51.42 4.1
2015-16 51.54 3.87
2016-17 49.54 3.48
2017-18 49.47 3.46
2018-19 49.62 3.44
2019-20 52.51 4.65
0021 658 o6
2021-22 28.92 6.71
2022-23 58.08 6.45
2023-24 57.33 5.49
2024-25 56.82 4,75

Source: Handbook of Statistics on Indian Economy,
Reserve Bank of India

makes inflation targeting a less obvious
choice for India. Policy focus, theretfore,
should be on resolving the structural
bottlenecks in food supply chains.

On the other hand, with fiscal policy
already constrained by the FRBM
framework, it may be time for monetary
policy to assume a broader role,
particularly in tracking and supporting
employment. Several other major
economies adopt flexible frameworks
that balance inflation with growth and
employment, and thus this is not
unprecedented.

THE WAY FORWARD

India’s inflation targeting regime has
value in anchoring expectations, but its
limitations are becoming clearer in the
context of the need to ratcheting up
employment generation. Food inflation,
the dominant driver of prices,
obstinately remains beyond the reach of
monetary policy instruments.
Meanwhile, the challenges of jobless
growth, high youth unemployment, and
underutilised capacity demand greater
attention.

As India seeks to balance fiscal
discipline with inclusive growth, the
question needs to be asked if broadening
the RBI's mandate to a dual or flexible
policy framework better align monetary
policy with the country’s structural
realities and the objectives of Viksit
Bharat.

Rajivis Chairperson, and Samriddhi is Research
Associate, Pahlé India Foundation

[ndian audit firms at an inflexion point

ICAI’s move to remove structural impediments will help domestic firms compete globally

—
P Saravanan
R Swati

is on the cusp of a defining

transformation. The Institute of
Chartered Accountants of India (ICAI)
has launched an ambitious plan to
empower domestic accounting firms to
compete globally with the Big Four
firms, namely, Deloitte, PwC, EY, and
KPMG. At arecent professional
development session in Goa themed
‘Viksit Bharat @ 2047, ICAI
underscored the pivotal role of
chartered accountants in India’s journey
toward becoming a developed economy.
The initiative signals not merely
regulatory reform but a strategic
repositioning of Indian professional
services as global players.

The Indian professional services
market remains heavily skewed: the Big
Four command an estimated 45,000
crore inrevenue (FY 2024-25), while
over 70 per cent of ICAI registered firms
are single-partner entities. Of the one
lakh firms, fewer than 400 have more
than 10 partners. Regulatory constraints
have long hindered the scale and
visibility. Prohibitions on advertising,
branding, and external investment, as
well as restrictions on non-CA
ownership, have prevented domestic

I ndia’s audit and advisory ecosystem

firms from expanding into
multi-disciplinary practices (MDPs) and
global collaborations. With a GDP
growth rate of 7.8 per cent, India is the
fastest-growing major economy. Yet, its
protessional services exports remain
modest compared to global peers.

The MCA has pinpointed six critical
impediments to global competitiveness
— namely, fragmented licensing norms,
outdated restrictions on marketing and
branding, ban on MDPs, unfavourable
tendering and procurement systems,
limited collaboration among firms and
weak international linkages. Removing
these structural barriers is essential if
Indian audit and advisory firms are to
evolve from domestic service providers
into global players.

ICAI’'S NEW ROADMAP

ICAI has proposed a digital
collaboration platform to connect small
and mid-sized firms, encouraging
partnerships, mergers, and resource
sharing. The council has also approved
networking norms for alliances with
foreign entities, enabling knowledge
exchange and cross-border practice. To
facilitate international mobility, [CAI
has introduced ‘mirror firms’ and dual
certificates of practice for chartered
accountants based in the GIFT City
(Gandhinagar), allowing them to serve
international clients. Reforms to permit

y’:; " -'-";l-l
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GEARING UP. For global play srock

MDPs will enable collaboration among
chartered accountants, company
secretaries, lawyers, actuaries, and
engineers, mirroring the integrated
service models of global firms. In
addition, ICAI is promoting the
adoption of artificial intelligence,
blockchain, and IoT-based audit tools to
strengthen transparency, improve fraud
detection, and enhance service quality.
These policy interventions aim to
address chronic fragmentation by
fostering scale, specialisation, and
technology-driven competitiveness. The
creation of Global Capability Centres
(GCCs) has already positioned Indiaasa
hub for accounting and financial
services, opening up employment and
export opportunities. As ESG reporting,
digital assurance, and forensic auditing

gain global traction, Indian firms are
well-placed to diversify beyond
traditional audit mandates.

The dual-practice model and
cross-border alliances could help
domestic firms secure international
assignments while upholding ethical and
professional standards. The biggest test
lies in execution. Smaller firms may
struggle with digital adoption, capital
requirements, and brand visibility
despite relaxed marketing rules. The
dominance of the Big Four, with their
entrenched reputations and global
uniformity, remains a formidable
barrier. Building credibility will
therefore demand not only regulatory
support but also consistent quality,
innowvation, and scale from Indian firms
themselves.

India’s accounting profession is
entering a new era where policy intent
meets institutional execution. The
MCA-ICAI reform agenda offers a
unique window for Indian firms to
emerge as credible global contenders. If
Indian audit and advisory firms seize
this moment to professionalise,
collaborate, and globalise, the dream of a
Viksit Bharat @ 2047, anchored in
indigenous professional strength, may
well be within reach.

Saravanan is Professor of Finance and Accounting, and
Swati is Research Staff, at lIM Tiruchirappall
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Growth driver tensions across the globe.
With reference to the editorial Sitaram Popuri
‘Interesting choice’ (October 15), Bengaluru

the winners of this year’s Nobel Prize

for economics deduce the origin of Costs of innovation

innovation as a socio-institutional
process which has been ultimately
supporting sustainable long-term
economic growth.

The learning point would be that, in
the era of disruptive technologies
displacing the obsolete, if states fail
to gear up to the adoption of
emerging technological
requirements, it would be disastrous.
This is because pumping capital
perennially for economic growth
would be difficult, considering the
uncertain trade and geopolitical

The study of Economics Nobel
winners, on how innovation sustains

must go further — innovation today
often deepens inequality, its rewards
concentrated among a few advanced
nations and dominant corporations.
The laureates’ theories, grounded in
history, now face the challenge of
ensuring that technological progress
in the digital age uplifts rather than

sustainability.

excludes. Moreover, the ecological
costs of relentless innovation cannot
be ignored. In essence, the future of
growth depends not merely on
fostering creativity but on steering it
towards inclusivity, ethics, and

This refers to ‘India’s 100 GW nuclear
power by 2047 goal faces skill
shortage hurdle’ (October 15).
India’s plan to produce 100 GW of
huclear power by 2047 facesa
significant challenge duetoa future.
shortage of trained engineers. To
close this gap, the government must

and international experts.

growth, rightly underscores the A Myilsami and nuclear engineers into this vital
importance of ideas, institutions, and Coimbatore sector. Without timely investment in
adaptability in driving modern human capital, construction and
economies. Yet, the conversation Talent bottleneck operation delays may compromise

S Balasu hramaniyan
Villupuram, TN

urgently expand specialised training
centres through collaboration with
leading universities, private firms,

Initiatives such as scholarships,
internships, and competitive salaries
are needed to attract maore electrical

safety and threaten the nation’s
clean energy goals. Strengthening
workforce capacity in tandem with
technological advances is essential
to secure India's sustainable nuclear

ECL framework

This refers to ‘Banks and ECL norms’
(October 15). The RBI recently
released draft guidelines on
Expected Credit Loss (ECL) after
considerable thought and
preparation. The current RBI
guidelines on asset classification,
income recognition and provisioning
already capture borrower defaultsin
a timely manner.

Implementing the proposed ECL
model would also require significant
changes to banks’ core banking
solutions and the outcomes would
need to be validated by competent
auditors.

R Mohan

Kumbakonam, TH
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Towards safer drugs

Public education has to play a key role here

L]
JVR Prasada Rao

he recent tragedy involving
I thedeaths of children after

consuminga
contaminated cough syrup has
once again laid bare the cracksin
India’s drug regulatory system. It
isagrimreminder thatlapsesin
quality control, manufacturing
oversightand licensing can have
catastrophic consequences.
Ensuring drug safety, therefore,
demands seamless coordination
and accountability across both
levels of governance.

According tothe World Health
Organization, one in 10 medical
productsinlow-and
middle-income countriesis either
substandard or falsified. The
recentincidentsin Indiaserveasa
wake-up call for a stronger, unified
regulatory mechanism.

The government and the
pharmaceutical industry have
already taken stepsto curb the
problem. More frequent
inspections, mandatory barcodes
and QR codes, and stricter testing
protocols have become the norm.
Enforcement agencies conduct
inter-State raids, dismantling
counterfeit networks operating,
signalling that counterfeiting is
beingtreated asa serious crime.
But the effortsare still not
providing enough deterrence.

From tamper-proofand
traceable packaging to blockchain
pilots and mobile-based
authentication tools, Indian
pharma companies are deploying
cutting-edge technologyto
protect patients. Many firms have
strengthened internal quality
controlsand increased
transparency across their supply
chains.

But the missing piece is public
awareness. Counterfeiters thrive
on publicignorance and lack of
vigilance. Patients rarelyverify
medicines even when simple tools,
suchas QR codes, are available,

PUBLIC EDUCATION
For India to succeed in this fight,
patients and communities must
become active partners. Public
educationis notjustdesirable, itis
indispensable. Healthcare
protfessionals, pharmacists,and
companies all have arole toplayin
guiding people to recognise risks
and adopt safe practices.
Building widespread
awareness campaigns: Digital
channels provide a cost-effective
means of spreading awareness
swiftly. Social media, mobile
applications,and community
networks can be harnessed to
inform citizens about risksand
verification methods.

WEEDING OUT. Counterfeit

d " gS ANIVIDED GRAR

Disco
self-medication: Self-medication,
especiallyinrural areas, often
drives demand for unregulated
and potentiallyfake medicines.
Education mustfocus on
healthcare literacy, responsible
use of over-the-counter drugs, and
the importance of consulting
qualified practitioners.

Encouraging everyday
vigilance: Patients must develop
habits such as checking packaging,
scanning QR codes,and
purchasing only from licensed
pharmacies. This shiftin
behaviour can only be achieved
through sustained awareness
campaigns.

Promoting reporting
mechanisms: Citizens need to
knowwhat steps totake if they
suspect a counterfeit, whether
reporting to drug authorities,
notifying pharmacies, or using
government helplines. Education
campaigns must highlight both
the penalties for offendersand
protections for whistleblowers.

Polio eradication, AIDS control,
tobacco awareness campaigns,
immunisation under Mission
Indradhanush, and the Covid-19
vaccination drive all show how
citizen and community
participation canchange
outcomes. The counterfeit
medicine crisis now demandsa
similar nationwide movement
driven byinformed publicaction.

The government must expand
digital tracking frameworksand
enforce stricter penalties. Drug
enforcement agencies should
augment their workforce with
well-trained and qualified
enforcement officials. Industry
must continue innovating in
packaging, supply-chain security,
and consumer-friendly
verification tools.

By making public education the
centrepiece of its strategy, the
nation can protect millions of lives
and cement itsreputationasa
globalleader in pharmaceutical

integrity.

The writer isaformer Union Health Secretary

thehindubusinessline.

TWENTY YEARS AGO TODAY.

October 16, 2005

Govt may allow contract labour in IT, select sectors

Ina move that can completely transform the Indian labour market, the Government
is planning to exempt certain industries such as information technology, transport,
construction and maintenance of buildings, roads and bridges, and many others,
from the purview of the Contract Labour (Regulation and Abolition) Act, 1970,

Refco’s Indian arms told not to increase market exposure

Two Indian affiliates of Refco, the troubled global financial services firm, have been
asked by Indian stock ex changes not to increase their exposure both in the capital
and derivative segments of the market. These two affiliates — Refco Sify Securities
and Refco Cap ital India Pvt Ltd— are members of the capital market and
derivatives market segment of the Bombay Stock Exchange and National Stock

Exchange.

Bank boards must ensure effective risk management: RBI
Banks should identify and introduce operational risk management as an
independent risk management function across all departments. In a guidance note
issued on Saturday, the Reserve Bank of India has put the onus of effective
management of operation al risk on the board directors of banks.
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ndia switched on its first
domestically-built 4G network in
September. It resulted froma
multi-year strategic effort and an
assertion of India’s telecom
sovereignty through self-reliance.

On one hand, India has emerged as
the world’s second-largest wireless
market, with over a billion subscribers
and one of the lowest tariffs globally. On
the other the deeper layers of the
network, such as the radio units, base
stations, transport layers, and the core,
remained heavily reliant on foreign
vendors.

Per the Department of Commerce,
telecom-equipment imports were about
$18.46 billion in FY 2023-24, up from
$16.34 billion in FY 2022-23. Exports
touched $17.27 billion in FY 2023-24,
rising from $12.85 billion a year earlier.
This trend shows that export
momentum is already building.

The 2020 decision to cancel global 4G
tenders and mandate indigenous design,
development, and deployment (3D) for
all future network equipment was an
inflexion point. The underlying
rationale was that in the era of digital
public infrastructure, sovereignty over
telecom networks is as essential as
sovereignty over land, air, or space.

PUBLIC-PRIVATE COALITION
What followed was a remarkable
coalition of public and private
institutions. There were three critical
players. The Centre for Development of
Telematics (C-DOT) led in designing
the core network; Tejas Networks
worked on developing the radio access
network (RAN); Tata Consultancy
Services (TCS) provided system-wide
automation and the state-run BSNL
furnished the deployment ground across
India’s vast terrain.

This alliance achieved a full-stack
telecom solution for India. The
indigenous 4G system included the EPC
(Evolved Packet Core), IMS (IP
Multimedia Subsystem), eNodeB radio
units, and an integrated network
management System.

Significantly, the architecture was
cloud-native from inception, relying on
microservices and containerised
components. It allowed zero-touch
provisioning, elastic scaling, and
software-defined upgrades. These are
necessary conditions for evolving into a
5Garchitecture without forklift
overhauls.

The first live call using the indigenous
stack occurred at a BSNL test facility in
Jaipur. India achieved latency-free,
high-quality voice connectivity entirely
over Indian-built hardware and software
for the first time. From there, rollout
accelerated rapidly. Over 26,000 sites
were commissioned, and 98,000 towers

Olivia Le Poidevin

CO2levels hit highest ever recorded: WMO

arbon dioxide levels in the
' atmosphere have reached the

highest ever recorded,
potentially further warming the
planet and leading to more extreme
climate events, a new report by the
World Meteorological Organization
found. From 2023 to 2024, the global
average concentration of CO2 rose
by 3.5 parts per million — the largest
increase since modern
measurements started in 1957,
according to the report, published
ahead of next month’s United
Nations Climate Change Conference
in Brazil.

The burning of fossil fuels and an
increase in wildfires, particularlyin
South America, drove the rise in CO2
levels over the last year, it said,
stressing more needs to be done to
reduce emissions.

EASY

ACROSS

01. Hard-tack (5,7)

08. Thing left out (8)

09. Bluish-white metal (4)

11. Of the nose (5)

12. Words subjoined to

picture (7)

13. Narrow band of material (4)
15. In good health (4)

19. Doubter (7)

20. Ringing sound (5)

22 Water-jug (4)

23. Addicted to strong liquor (8)
24. Move with sound of light
footfalls (6-6)

DOWN

mortar (6)

method (12)

02. Those whao inherit (5)
03. Instrument for pounding in

04. Pierce hole in cask (&)
05. Make use of (7)
06. One skilled in technical

07. Becoming unconscious (5,2,5)
10. Espionage agent (3)

14. Ostensible motive (7)

16. Pig-house (3)

17. Stint, keep short (6)

18. Secret, unknown, esoteric (6)
21. Higher than (5)

think -bl .7

How the Swadeshi
4G network was built

TELECOM SOVEREIGNTY. India joins a rare league of countries
with end-to-end telecom stack capabilities

went live using the new stack, covering
urban and remote rural areas.

India’s indigenous 4G programme is
significant even globally because it
decided to adhere to open,
interoperable, and future-proot design
principles. The network stack supports
Open RAN interfaces and is built to
integrate with satellite backhaul and
hybrid cloud environments. It can serve
consumer broadband and industrial
use-cases requiring network slicing,
ultra-reliable low-latency
communication (URLLC), and massive
machine-type communication (mMTC).

non-standalone (NSA) and standalone
(SA) deployments using the same
cloud-native core. Academic and
industry collaborations target 6G
applications involving terahertz
frequencies, reconfigurable intelligent
surfaces (RIS), and Al-optimised radio
environments.

There isakeyenabler in India’s
telecom journey of self-reliance. India
created a collaborative framework to
bring start-ups, academia, and PSUs into
coordinated research efforts through
public investment in Digital
Communication Innovation Square
(DCIS).

In addition, TCS and Tejas in this
effort were instrumental in scaling these
innovations for global deployment.

Beyond technology, the Swadeshi 4G
stack represents a new template for
techno-industrial policy. It bridges the
gap between mission-mode
policymaking and market execution.

upgrades, spares, and capacity additions
to flow from Indian suppliers, so every
expansion replacesa slice of imports
with domestic value. As this stack steps
into private networks and upgrades to
5G and 6G, learning effects and the
production-linked incentives for
telecom and networking products can
lift exports and narrow the trade gap
further. In short, a working homegrown
network is the strongest
import-substitution policy you can put
in the field.

As 5G and 6G applications become
more deeply embedded in critical
sectors like health, education,
agriculture, transportation, and defence,
control becomes all the more critical.

There are, of course, challenges
ahead. How can we maintain global
competitiveness? Indian telecom firms
must continually invest in R&D and
talent pipelines. They have to bring
sharper intelligence into how radio
resources are managed, use encryption
strong enough to survive the coming age
of quantum computing, and keep
spectrum use in step across civilian,
industrial, and defence needs. Entering
global markets also means meeting
compliance rules, clearing performance
audits, and practising the craft of
technology diplomacy with partner
nations.

However, these are challenges of
growth, not survival. The real battle of
proving that India can conceive, build,
and scale a full-stack telecom solution
on its own terms has been won.

EXPORT POTENTIAL

This success positions India inarare
league of countries with end-to-end
telecom stack capabilities alongside
Sweden (Ericsson), Finland (Nokia),
South Korea (Samsung), and China
(Huawei/ZTE). India’s entryinto this
elite club also opens export
opportunities, especially among
countries in Africa, South-East Asia, and
Latin America.

The success of the 4G programme has
cascading implications for India’s 5G
and 6G roadmaps. C-DOT and other
national labs are already working on 5G

REGULATORY ADVANTAGES

The Swadeshi 4G network model has
several advantages from a regulatory
perspective. It simplifies concerns
around data localization, cyber threats,
and vendor lock-ins. Now that India
owns the core, it can enforce indigenous
encryption protocols, locally hosted
subscriber data, and tailor-made lawful
interception mechanisms. Our goal is to
enhance national security while
protecting citizen privacy.

From a self-reliance perspective, the
nationwide rollout of an indigenous 4G
network, built on an Indian core and
radio and run at scale by the public
operator, pushes the curve in the right
direction. Local design allows software

India’s entry into this elite
club also opens export
opportunities, especially
among countries in

Africa, South-East Asia, and
Latin America that seek
affordable and scalable
telecom infrastructure

The writer is former Chairman, UGC: and former
Member (PT), Telecom Regulatory Authority of India.
Views expressed are personal

On businessline.in
How Schumpeter finally

won his Nobel

Joel Mokyr is
recognised for clarifying
the historical
preconditions for
sustained progress.

T the atmosphere. It has a very long

lifetime ... every single molecule
which is emitted in the atmosphere
will have a global impact,” Oksana
Tarasova, WMO senior scientific

officer, told a briefing in Geneva. o X Aghion am:‘i chittl
About 50 per cent of carbon f o :? sh:::w. how innovation
emissions are soaked up by forests, s rledel  sustains growth through

land, and oceans, however, the ability
of these so-called carbon sinks to
absorb the gases islessening,
Tarasova said.

“We rely on natural systems to
help us offset our impacts, and those
systems are so stressed that they
start reducing their help,” Tarasova
said. Trees in the Amazon, for
example, became stressed from
rising temperatures and low rainfall
during the periodic warming in the
Eastern Pacific Ocean known as El
Nino in 2023, and the onset of :
drought which continued into 2024, pt Pt
Tarasg;.fa stated. reurers O Ky

https://tinyurl.com/3k83rfac

S Tl creative destruction,
EI ﬁ.‘%'@? says Aditya Sinha

https://tinyurl.com/dec543mr

“The heat trapped by CO2 and
other greenhouse gases is
turbo-charging our climate and
leading to more extreme weather,”
WMO Deputy Secretary-General Ko
Barrett said. Concentrations of other
important greenhouse gases,
methane and nitrous oxide, also rose
torecord levels, increasing by 16 per
cent and 25 per cent respectively
against pre-industrial levels, while
CO2rose by 52 per cent.

“This gas (CO2) accumulates in

Will GST 2.0 boost overall
consumption?

It cannot be
straightforwardly
concluded the GST rate
cuts will boost GDP
growth, either in the
short term or the

long term, argues
Apoorva Javadekar

NOT SO EASY

ACROSS

01. Hard tack got the fleet to Nice (5,7)

08. What's left out of moon is doubly awkward (8)

09. Metal used in the fashion of a Spanish gypsy lady (4)

DOWN

02. What is her trouble if they come in for it? (5)
03. What a nuisance the French find using it with
mortar (6)

04. Get into a barrel, and spit (6)

05. It might suit lie to turn it to advantage (7)

11. Nosy-sounding as a position in the Netherlands (5)

12. Pica not available for words accompanying picture (7)
13. Make a recording of it being breasted by the winner (4)  06. In his applied science he might be looting chest {(12)
07. Leaving for the Land of Nod and dropping off (5,2,5)
10. Catch sight of an agent through this hole in the
door (3)

14. An excuse given before the printed words (7)

15. It may be fit to be a source of water (4)

19. He doubt's if it's bad to put carbon in it (7)

20. Ringing sound brought group of families to top of
glen (5)

22. Being sheepish, she’s right to go to jug (4) 16. Remain without a place to house a pig (3}

17. Make do with little credit: is MP upset about it? (6)

18. Magical company given over to false religion (&)

23. Usual I replace for a bob, being addicted to strong
drink (8)

24. Sound of tiny feet on trip - treat pet arranged (6-6) 21.1It's legitimate to be so superior to the board (5)

SOLUTION: BL TWO-WAY CROSSWORD 2803

ACROSS 1. Belief 8. Loose 9. Consort 11. Trickled 12. Peril 15. Epic 16. Spy 17. Move 19. Crawl 21. Aromatic 24. Prosper 25, Crude 26. Wander
DOWN 2. Elope 3. Instinct 4. Fort 5. Slack 6. Bowl 7. Tend 10. Troopship 12. Peep 13. Imprison 14. Fell 18. Wafer 20. Where 21. Arco 22. Opus 23. Crow
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EU floats conditions
such as tech transfers
for China investments

The European Union is looking into setting
pre-conditions for Chinese companies invest-
ingin Europe, including transfers of technol-
ogy and know-how, the EU trade chief and
Denmark’s foreign minister said on Tuesday.
EU ministers discussed the bloc’s economic
security during a meeting hosted by Den-
mark, now holding the rotating presidency,
ahead of a comprehensive paper the Euro-
pean Commission is set to present on the
topicby the end of the year. The EUsays China
has benefited from large-scale technology
transfers from European businesses set up
there, such as transfers made as a condition of
market access or via rules that mandate joint
ventures with Chinese companies. On Wed-
nesday, a Chinese foreign ministry spokes-
person, Lin Jian, said China opposed forced
technology transfer and “protectionist and
discriminatory practices in the name of
enhancing competitiveness” REUTERS

IMF, Pakistan rcach
preliminary deal on
$1.2 billion payout

The International Monetary Fund (IMF) said
on Tuesday it has reached a staff-level agree-
ment with Pakistan on its loan programme,
which would allow the country to access $1.2
billion after a review. Subject to a board
review, the IMF will provide Pakistan $1billion
under its Extended Fund Facility and $200
million under its Resilience and Sustainabil-
ity Facility, bringing total disbursements
under the two arrangements to about $3.3 bil-
lion. Pakistan’s finance minister, Muhammad
Aurangzeb, said earlier on Tuesday that the
country was settosign a preliminary deal with
the IMF, a key step to securing more funding

from the lender. REUTERS
BofA beats profit
estimates on
dealmaking strength

Bank of America (BofA) beat Wall Street esti-
mates for profit, benefiting from bumper
third-quarter investment banking, and
upgraded its outlook for net interest income,
sending its shares up more than 4 per cent in
early trading.The second-largest USbank sees
fourth-quarter NII between $15.6 billion and
$15.7 billion, up about 8per cent from a year
earlier.Investment banking fees at BofA rose
43 per cent to $2 billion from a year earlier,
compared with executives’ earlier forecast for
a 10 per cent to 15 per cent increase. “Strong
loan and deposit growth, coupled with effec-
tive balance sheet positioning, resulted in
record net interest income,” CEO Brian
Moynihan said in a statement. REUTERS

Morgan Stanley beats
earnings estimate,
shares rally 6.7%

Morgan Stanley’s profit beat estimates in the
third quarter as a surge in dealmaking drove
revenue to records, and the company’s
finance chief said its investment banking
pipelineisat “all-time highs. “Shares were last
up 6.7 per cent after earlier touching a record
high. They have risen 32 per cent this year.
“Our equities business affirmed its number
one position with a standout quarter,” CEO
Ted Pick told analysts on a conference call. “A
rebound in the investment banking environ-
ment reopened the doorto strategic M&A and
renewed financing activity.” “It is certainly
possible that next year we could break 2021
deal volume records,” Chief Financial Officer
Sharon Yeshaya told Reutersin a phone inter-
view on Wednesday. The IPO pipeline, in par-
ticular, shows a lot of activity coming from
financial sponsors, she added. REUTERS

LVMH spurs $80 bn
luxury rally as China
picture brightens

LVMH shares had their best day in over two
decades on Wednesday following signs of
improved demand in China, which alsodrove
awider sector rally that added nearly $80 bil-
lion to European luxury stocks’ valuations.
The top luxury group, which owns brands
ranging from Louis Vuitton bags to Moet
champagne, soared 14 per cent and was on
track forits biggest daily gain since 2001, after
it beat forecasts, reporting its first quarterly
salesrise this year a day earlier. REUTERS

US pushes for joint response
to China’s rare-earth curbs

Bessent says he doesn’t believe that Beijing wants to be an ‘agent of chaos’

BLOOMBERG
15 October

Treasury Secretary Scott Bessent
indicated the US is pushing for a
coordinated response with major
trading partners to discourage
China’s planned move to control
the global supply of rare earths.

“We’re going to have a ful-
some, group response to this,
because bureaucrats in China
cannot manage the supply chain
or the manufacturing process for
therestofthe world,” Bessent said
ata CNBC-hosted forum in Wash-
ington on Wednesday.

Pointing out that “all my
counterparts” are in Washington
for the annual gathering of the
International Monetary Fund and
World Bank this week, he said,
“We’re going to be speaking with
our European allies, with Austra-
lia, with Canada, with India and
the Asian democracies.”

Germany Finance Minister
Lars Klingbeil told reporters that
officials from the Group of Seven
industrial nations later on Wed-
nesday will discuss a common
approach to address China’s
actions, while cautioning against
steps that do self-harm.

China’s new rules, announced
last week, require overseas firms
to obtain Chinese government
approval before exporting prod-
ucts containing even trace
amounts of certain rare earths
that originated in China.

US Treasury Secretary Scott
Bessent on Wednesday said it is
not clear whether China’s recent
restrictions on exports of rare
earth minerals represent a split
politically inside its trade negoti-
ating team, but that he doesn't
believe Beijing wants to be an

C¢CWE'RE GOING TO
HAVE A FULSOME,
GROUP RESPONSE TO
THIS, BECAUSE
BUREAUCRATS IN
CHINA CANNOT
MANAGE THE SUPPLY
CHAIN OR THE
MANUFACTURING
PROCESS FOR THE REST
OF THE WORLDY)

SCOTT BESSENT
US Treasury Secretary

“agent of chaos.” “It’s very diffi-
cult to know,” Bessent said in a
press conference in Washington
on the sidelines of the annual
meetings of the International
Monetary Fund and World Bank.

Bessentsaid a Chinese official
“showed up uninvited in Wash-
ington and said, quote, ‘China
will cause global chaos if the port
shipping fees go through.’

The Treasury chief also said
thatasfarashe’saware, President
Donald Trump “is a go” on meet-
ing President Xi Jinping later this
month in South Korea. Bessent
said there’s a “very good chance”
that he heads out to Asia before
Trump and meets with his Chi-
nese counterpart, Vice Premier
He Lifeng.

Bessent told a CNBC event

that officials from both countries
were in touch daily to set up the
meeting, and Washington
did not want to decouple from
the second-largest economy in
the world.

He said it was due to
trust between Trump and Xi that
the trade conflict between
the two countries has not esca-
lated further.

The two countries appeared
poised to return to an all-out
trade war late last week, after

China on Thursday
announced a major expansion
ofitsrare earths export controls.
Trump responded on Friday by
threatening to raise tariffs on
Chinese goods to triple-digit
levels, sending financial mar-
kets and US-China relations

into a tailspin. Bessentand other
officials have sought to get ties
back on track in a series of inter-
views this week.

AsiaTrip

Bessent said he expected trade
announcements being made
during Trump’s Asia tour. The
president is expected to attend a
summit with Association of
Southeast Asian Nations in
Malaysia before going on to
Japan and South Korea, which
will be hosting the annual Asia
Pacific Economic Cooperation
leaders meeting.

The US is “about to finish up”
negotiations with South Korea,
Bessent added.

Those talks have lately
revolved around the contours of
agiantinvestment program. US-
Canadatalks are “back on track,”
Bessent also said. He also indi-
cated progress with India.

Bessentdismissed the notion
that a slide in the stock market
would force the Trump adminis-
tration into a negotiating posi-
tion with Beijing, saying that
what spurs such talks is instead
the economic interest of the
nation.

The US won’t negotiate with
China “because the stock market
is going down,” he said.

He also rejected the idea that
the rising price of gold reflects
some fundamental concern with
regard to the dollar.

He flagged that US interest
rates have come down relative to
other economies, and said with
regard to the euro that it “should
be strong,” given how currency
theory would suggest exchange-
rate appreciation when fiscal
expansion is underway.

Aid trucks enter
Gazaashostage
dispute pauses

REUTERS
Jerusalem/ Cairo, 15 October

Aid trucks rolled into Gaza on
Wednesday and Israel resumed
preparations to open the main
Rafah crossing afteradispute over
the return of the bodies of dead
hostages that had threatened to
derail the fragile ceasefire deal
with Hamas.

Israel had threatened to keep
Rafah shut and reduce aid
supplies because Hamas was
returning bodies too slowly,
showing the risks to a truce that
hasstopped two years of devastat-
ing warfare in Gaza and freed all
living hostages held by Hamas.

However, the militant group
returned more Israeli bodies over-
night, and an Israeli security offi-
cial said on Wednesday
preparations were under way to
open Rafah to Gazan citizens,
while a second official said that
600 aid trucks would go in.

Hamas returned four bodies
confirmed as dead hostages on
Monday and another four bodies
late on Tuesday, though Israeli
authorities said one of those
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Trucks carrying aid prepared by the Egyptian Red Crescent, which
will enter the Rafah crossing into the Gaza strip

PHOTO: REUTERS

bodies was not that of a hostage.

The dispute over the return of
bodies still has the potential to
upset the ceasefire deal along
with other major issues that are
yet to be resolved.

Later phases of the truce call
for Hamas to disarm and cede
power, which it has so far refused
to do. It has launched a security
crackdown, parading its power in
Gaza through public executions
and clashes with local clans.

Twenty-one bodies of hos-
tages remain in Gaza, though
some may be hard to find or
recover because of destruction
during the conflict. An interna-
tional task force is meant to find
them. The deal also requires Israel
toreturnthe bodies of 360 Palesti-
nians. The first group of 45 was
handed over on Tuesday and the
bodies were beingidentified, said
Palestinian health authorities.

Reuters video showed a first
group of trucks moving from the
Egyptian side of the border into
the Rafah crossing at dawn on
Wednesday, some tankers carry-
ing fuel and others loaded with
pallets of aid.

Pakistan, Afghanistan agree on
48-hour temporary ceasefire

PHOTO: REUTERS

REUTERS
Islamabad/Kabul, 15 October

Pakistan and Afghanistan
agreed to a “temporary cease-
fire” on Wednesday, Islama-
bad said, after an airstrike
and ground fighting sent ten-
sions between the South
Asian neighbours soaring,
killing more than a dozen
civilians.

Wednesday’s  fighting
along the volatile, contested
frontier shattered a fragile
peace after weekend clashes
that killed dozens, the worst
between the two Islamic
countries since the Taliban

During the ceasefire, both
sides will make efforts
through dialogueto find a
positive solution to issue

seized power in Kabul in
2021. A Pakistani foreign
ministry statement said that

the

Wednesday. does not commit aggression,
“During this period, both hesaid in a statement.
sides will make sincere The recent friction

efforts, through constructive
dialogue, to find a positive
solution to this complex yet
resolvable issue,” the state-
ment said, adding that the
truce was agreed upon at the
request of the Afghan Taliban
government. Afghan Taliban
administration spokesper-
son Zabihullah Mujahid said
the ceasefire agreement was a
result of the “request and

two

decided to
“temporary ceasefire” for 48
hours starting 1300 GMT on

countries had
implement a

insistence of the Pakistani
side”. Kabul directs all its
forces to observe the cease-
fire provided the other side

between the two former allies
erupted after
demanded that the Afghan
Taliban
tackle militants who have
stepped up attacks in Pakis-
tan, saying they operate from
havens in Afghanistan.

The Taliban denies the
charge and accuses the Pak-
istani military of conspiring
against Afghanistan.

Islamabad

administration

BlackRock-Nvidia
strikes $40 bn Al deal

REUTERS
15 October

An investor group, including
BlackRock and Nvidia, will buy
Aligned Data Centers from
Macquarie Asset Management
in a deal worth $40 billion, the
companies said on Wednesday,
as Al infrastructure expansion
powers on.

The deal underscores an
intensifying race to expand the
costly, supply-constrained infra-
structure required to develop
artificial intelligence technology,
as companies rush to build soph-
isticated Al models. The acquisi-
tion follows a slew of mega-deals

THE ACQUISITION
FOLLOWS A SLEW OF
MEGA-DEALS FOCUSED ON
SECURING COVETED
COMPUTE CAPACITY

focused on securing coveted
compute capacity. The invest-
ment consortium, dubbed the
Artificial Intelligence Infrastruc-
ture Partnership, has an initial
target of deploying $30 billion of
equity capital, with the potential
of reaching $100 billion. Nvidia
and Aligned declined to com-
ment, while the investors did not
immediately respond to requests
seeking more details on the deal.

Stellantis’ $13bn US
investment plan to
counter Trump tariffs

Stellantis’ new $13 billion investment plan in the US
marks a key step to countering tariffs imposed by US
President Donald Trump and to reviving the auto-
makers’ sales in its main market, investors and ana-

lysts said on Wednesday.

The plan, would help buffer the group from US
tariffs, an impact the French-Italian American
group had estimated in July at about $1.7 billion

this year.

“This move is relevant and part of a wider path
started by Stellantis to be more aligned to the new
business environment drawn by Trump with tariffs,”
Fabio Caldato, portfolio manager at AcomeA SGR told

Reuters.

“More investments in the US might also attract
more American investors in the long term,” said Bag-
giani, who has sold Stellantis shares in the past and

was not investing back for now.

REUTERS

Apple’s Tim Cook pledged to boost the
tech giant’s investment in China on
Wednesday as it navigates the trade war
between Beijing and Washington.

Many US companies have become
cautious about relations with China as
the world’s two biggest economies
clash over tariffs and as US President
Donald Trump seeks to promote
manufacturing in the United States
rather than elsewhere.

But Cooktold China’s industry min-
ister Li Lecheng the iPhone maker will
keep investing in China, according to
an official summary of their meetingin
Beijing released by the Chinese,
although it gave no details of the size of
the potential investment. Apple did
not immediately respond to a request
for comment.

A Shanghai-based government
affairs consultant, who requested ano-
nymity because he was not authorised to
speak with media, said US companies
are wary of angering a White House that
could hurt them at home in the world's
biggest consumer market for appearing

where they have pledged tobe “in China,
for China”, he added.

Apple's COO Sabih Khan on Tues-
day visited Lens Technology , a Chi-
nese glass supplier for Apple, the
Changsha-based company said in a
statement on Wednesday.

Apple's shipments in China
boosted by iPhone 17 series
Apple'sshipments in China grew 0.6 per
cent from a year earlier to 10.8 million
units in the third quarter amid sluggish
demand in China's smartphone market,

Cook vows to boost
investment in China

REUTERS
Beijing, 15 October

Cook told that the iPhone maker will
keep investing in China

accordingtodataissued by research firm
IDC on Wednesday.

Apple, which had the second-highest
tally of shipments during the period,
held a 15.8 per cent market share in the
third quarter.

too pro-China. h d .
At the same time, they are seeking to ome devices
avoid appearing insincere in Beijing in Vietnam

Apple to build

Apple Inc is preparing to expand
its manufacturing operations in
Vietnam as part of a push into
the smart home market and an
ongoing effort to lessen its
dependence on China. The com-
pany is developing a range of
new home devices for next year,
including indoor security cam-
eras and a display designed to
control appliances and serve as
ahouse command hub.

BLOOMBERG

CO» levels hit record high, WMO warns of more extreme weather

REUTERS
Geneva, 15 October

Carbon dioxide levels in the atmos-
phere have reached the highest ever
recorded, potentially further warm-
ingthe planet and leading to more
extreme climate events, a new report
by the World Meteorological Organ-
ization found.

From 2023 t0 2024, the global aver-
age concentration of CO2 rose by 3.5
parts per million - the largest increase
since modern measurements started
in 1957, according to the report, pub-
lished ahead of next month’s United

Nations Climate Change Conference

in Brazil. The burning of fossil fuels

and an increase in wildfires, particu-
larly in South America, drove the rise
in CO2 levels over the last year, it said,

stressing more needs to be done to
reduce emissions.

“The heat trapped by CO2 and
other greenhouse gases is turbo-
charging our climate and leading to
more extreme weather,” WMO
Deputy Secretary-General Ko
Barrett said.

Concentrations of other impor-

tant greenhouse gases, methane and

nitrous oxide, also rose to record

levels, increasing by 16 per cent and
25 per cent respectively against pre-
industrial levels, while CO2 rose by 52
per cent.

“This gas (CO2) accumulates in the
atmosphere. It has a very long life-
time ... every single molecule which is
emitted in the atmosphere will have a
global impact,” Oksana Tarasova,
WMO senior scientific officer, told a
briefing in Geneva.

About 50 per cent of carbon
emissions are soaked up by forests,
land, and oceans, however, the ability
of these so-called carbon sinks to
absorb the gases is lessening, Tara-

sova said.

“We rely on natural systems to
help us offset our impacts, and those L
systems are so stressed that they start
reducing their help,” Tarasova said.
Trees in the Amazon, for example,
became stressed from rising tempera-
tures and low rainfall during the peri-
odic warming in the Eastern Pacific
Ocean known as EI Nino in 2023, and
the onset of drought which continued
into 2024, Tarasova stated.

“If the tree is under stress, if it
doesn't have water and has a very
high temperature...it does not photo-
synthesise,” she said.

Climate alarm

= The global average concentration of
g CO2 rose by 3.5 parts per million - the
et ol largest increase since 1957

= The burning of fossil fuels and an
* increase in wildfires drove the rise in
C02 levels

m Greenhouse gases, methane and nitrous
oxide, also rose to record levels,
increasing by 16% and 25% respectively
against pre-industrial levels

= Trees in the Amazon became stressed
from rising temperatures and low rainfall
during the periodic warming in 2023
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Funding retirement
EPFO should adopt modern fund management principles

All fund managers aim to deliver superior returns to investors, but few consistently
achieve this over time. Several factors, including the fund manager’s skills, affect
returns generated on the invested corpus. However, the Employees’ Provident
Fund Organisation (EPFO), the country’s largest retirement fund, to which organ-
ised-sector employees contribute a part of their monthly salary, has been consist-
ently giving superior returns to its contributors. For 2024-25, for example, it declared
areturn of 8.25 per cent while the average yield on 10-year government bonds was
6.86 per cent during the year. Given that the EPFO invests largely in government
bonds, its returns on investment are unlikely to be vastly different from the interest
offered on such bonds. The gapisreportedly being met with the realisation of gains
on equity investment. This is clearly not a sustainable model. Returns in equity
markets are significantly more volatile than those in debt markets.

Toits credit, asthis newspaper recently reported, earlier this year the EPFO had
asked the Reserve Bank of India (RBI) to review its investment strategy and fund
management practices, among other things. The EPFO manages the retirement
fund as well as regulates such investment by several other entities, which creates a
potential conflict of interest. The RBIis reported to have made several recommen-
dations, including adopting modern portfolio-management practices. The EPFO
has now decided to constitute a committee to study the RBI's recommendations.
The committee, with representatives from the RBI, the Ministry of Finance, and
the Ministry of Labour & Employment, is expected to submit its recommendations
by the end of this financial year, and the suggestions are likely to be implemented
next financial year.

The EPFO manages or oversees a retirement corpus worth about 25 trillion,
which is expected to grow sharply as India’s workforce becomes more formalised.
It is thus crucial that funds are managed with greater professionalism and trans-
parency. While the expert committee is expected to look into all aspects, the EPFO
may choose to invest part of its corpus through professional asset- management
companies, which can not only boost returns but also help diversify risks. Further,
it is important that returns are driven by the performance of the invested corpus
notby political considerations. It also needs to communicate to its subscribers that
returns can vary, depending on market conditions. Given that the EPFO manages
retirement money;, itis expected to provide stable returns over along period of time.
Itwould thus keep investing overwhelmingly in debt instruments, particularly gov-
ernment securities. It can also go for relatively high-yielding, long-duration bonds
because it manages long-term money. To improve returns, it has been investing a
small part of its corpus in equities through index funds.

Equity investment should be with along-term view. Gains cannot be booked to
give fixed returns to investors simply because this cannot be sustained over along
period. Instead, the EPFO can give subscribers the option to opt for an equity com-
ponent. Such options can be designed keeping in view the longer-term objective of
improving returns with stability. Subscribers may also be given the choice of switch-
ing between options under a broader set of conditions. In sum, the fact that the
EPFO sought inputs from the RBI suggests that there is both the need and willing-
ness toreform the way funds are being managed. It should implement changes with
the objective of enhancing transparency, promoting professional fund manage-
ment, and potentially boosting long-term returns.

Mapping the future
GatiShakti Public will improve efficiency

Thelaunch of PM GatiShakti Public marks an important milestone in India’sjour-
ney towards transparent, data-driven infrastructure planning. Four years after the
platform brought together information from 57 ministries on asingle, digital inter-
face, this query-based web platform allows users to access 230 approved datasets
covering physical- and social-infrastructure assets. It aims to make infrastructure
and geospatial data a shared national resource rather than a government silo,
enabling a better project design, inter-agency coordination, and private-sector par-
ticipation. For decades, India’s infrastructure bottlenecks have stemmed not only
from financing gaps but also from fragmented planning. Ministries and depart-
ments have often worked in isolation, leading to a duplication of projects, delays,
and cost overruns.

The GatiShakti framework, launched in 2021, sought to correct thisby integrat-
ing geospatial data across the transport, energy, logistics, and urban sectors. Now,
by extending access beyond government users, GatiShakti Public represents alogi-
cal and progressive evolution, one that could unlock economic value through col-
laboration. The Union Road Transport and Highways Minister recently highlighted
that India’s logistics cost stood at 14-16 per cent of gross domestic product (GDP),
compared to 8 per cent in China, 12 per cent in the United States, and 12 per cent in
Europe. The platform’s open-data architecture could help identify last-mile gaps.
Also, stakeholders, private and academic, can leverage advanced analytics to facili-
tate more informed investment and policy decisions. Asthe Reserve Bank of India’s
September 2025 Bulletin highlighted, for each rupee spent on creating infrastruc-
ture, growth in GDP is X2.5-3.5. The productivity gains from better-coordinated
planning could thus be substantial.

The government has rightly restricted access to certain sensitive layers but a
broader governance framework is essential to ensure data integrity, accountability,
and security. The success of GatiShakti Public will depend on maintaining the accu-
racy of its datasets, updating them regularly and ensuring that public users interpret
them correctly. Open-data platforms must also balance transparency with safe-
guards against misuse, especially in an era of growing cyber vulnerabilities. Given
these basicissuesare in place, opening up the platform to the private sector can sig-
nificantly enhance the efficiency of private capital in infrastructure and related
areas. Forinstance, it would be much easier for the private sector to plan investment
ifthereisclear data onthe government’s ongoing infrastructure projects. The private
sector, for example, can build alogistics hub at the right place if the data on highway
construction is readily available. It might also reduce the cost of capital for such
investment. The platform would be useful for firmsbuilding physical assetsin large
cities or even in a new township for that matter. At a broader policy level, PM Gat-
iShakti Public can be seen as a step towards shared knowledge and collaborative
development. It should be expected toimprove private investment in infrastructure
and related areas, which will help boost growth and generate jobs.

Ten vears of climate inaction

The Paris Climate Agreement of 2015 legitimised the
evisceration of the UN climate framework — and history

Thirty-three years ago, in 1992, I was part of the
Indian delegation participating in the final round of
negotiations in Rio de Janeiro on what became the
United Nations Framework Convention on Climate
Change (UNFCCC). This was the high point of a
multilateral effort to deal with the looming threat of
global climate change. For developing countries,
there were certain key provisions.
Onewastherecognition of the principle of historical
responsibility of developed and industrialised coun-
tries for the large stock of greenhouse gas emissions in
the Earth’s atmosphere. This was based on the scien-
tific understanding that climate change has been
caused by the accumulation of greenhouse gasesin the
Earth’s atmosphere since the dawn of the fossil fuel-
based industrial age in the 19th century.
Carbon emissions stayed in the atmos-
phere for over a hundred years, declining
only gradually over the years. Current
emissions, including from developing
countries, add to the stock but only incre-
mentally. This stock-versus-flow argu-
mentisatthe heart of the climate debate.
Two, the UNFCCC enshrined the key
principle of Common but Differentiated
Responsibility and Respective Capabil-
ities, the well-known CBDR principle.

may repeat itself at COP 30 in Belem
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envisaged two “commitment periods” for emission
reductions — the first stretching from 2008 to 2012,
and the second from 2013 to 2020, which was deter-
mined only through an amendment adopted in Doha
in2013. Thirty-seven industrialised countries and the
European Union (EU) negotiated, among themselves,
emission reduction targets applicable for the first
commitment period. During this phase, developing
countries were not expected to undertake any legally
binding emission reduction targets. This was valid
only for the four-year period from 2008 to2012. For the
second commitment period, how the overall emission
reduction targets would be distributed was to be left
to subsequent negotiations.

The Kyoto Protocol was a powerful instrument
todrive climate change action.Ithad a
strong compliance procedure. If a
country did not deliver on its commit-
ment to reduce its emissions during the
first commitment period, it would not
only have to carry forward the deficit to
the second commitment period but
would also have to incur a 30 per cent
penalty in terms of additional emission
reductions.

The first setback came when the
United States did not ratify the agree-

This meant that while all countries have
aresponsibility to deal with climate change, in view
of historical responsibility and the availability of
financial and technological resources among devel-
oped countries, it is the latter who must take the lead.
The UNFCCC also recognised that climate action by
developing countries beyond what they could accom-
plish within the limitation of their own resources,
must be supported by both finance and technology
from developed countries. Such finance was to come
primarily from public revenues, and technology was
to be transferred on a government-to-government
basis. Both could be supplemented by private and
philanthropic contributions, but these could not sub-
stitute for state-level action.

These principles and provisions were reinforced
by the Kyoto Protocol, adopted in 1997. The protocol

ment and, therefore, did not consider
itselfbound by the targets it had signed on to. This pat-
tern of American behaviour would recur in subse-
quent negotiations, including its abandonment of the
Paris Agreement of 2015 — twice: First in 2017, and
now announced again for 2026.

There was an effort to salvage the UNFCCC at the
Bali Conference of Parties (COP) convened in 2007. It
adopted, by consensus, the Bali Road Map and the
Bali Action Plan. Two key outcomes were:

One, to enhance the implementation of the prin-
ciples and provisions of the UNFCCC through a com-
prehensive process “to enable the full, effective and
sustained implementation of the Convention through
long-term action, now, up toand beyond 2012.” An Ad
Hoc Working Group on Long Term Cooperative
Action was set up to engage in multilateral negoti-

ations leading up to the 15th COP in Copenhagen in
2009. The Bali Action Plan was based on four pillars
— mitigation, adaptation, finance and technology.

Two, importantly for developing countries, the
Bali Action Plan made an explicit link between cli-
mateaction by them and the provision of finance and
technology by developed countries:

“Developing countries to undertake nationally
appropriate climate action (depending on their econ-
omic conditions), mitigation actions, supported and
enabled by technology, financing, and capacity build-
inginameasurable, reportable and verifiable manner.”

The climate story since then has been a cynical,
systematic, and, ultimately, self-defeating effort by
developed countries to eviscerate the UNFCCC, walk
out of the Kyoto Protocol without paying any penalty
for violating an international, legally binding instru-
ment, and erase the differentiation between devel-
oped and developing countries. I was witness to this
as India’s chief climate negotiator from 2007 to 2010
and then as an observer of subsequent negotiations.
What did our developed country partners achieve in
these negotiations?

One, by 2015, at the Paris Agreement summit, the
principle of historical responsibility had been impli-
citly abandoned. This has also meant that the clear
distinction between developed and developing coun-
tries has been virtually erased. This has meant an
almost exclusive focus on current emission trajec-
tories. Indiastands out asits emissions will inevitably
rise in the years ahead, even though its per capita
emissions are half the global average.

Two, the notion of legally binding commitments
—whether relating to emissions, finance, or technol-
ogy — has been given up in favour of voluntary com-
mitments. There is now a “pledge and review” system
in place, where only “name and shame” would be the
drivers. We know how effective these will be.

The Paris Climate Agreement of 2015 legitimised
this evisceration of the UNFCCC with weak aspir-
ational targets and ambiguous commitments on the
part of developed countries. This attrition process
continues. Thereislittle doubt that COP30in Novem-
ber this year will be no different, although the Brazi-
lian hosts speak of the meeting as the
“Implementation COP.” The pressure to adopt a con-
sensus document and declare victory will ensure yet
another least-common-denominator result.

It is a pity that India has, in effect, acquiesced in
this attrition processto the detriment of its own inter-
ests as well as those of other developing countries. It
is not too late to call a spade a spade and confront
those who are endangering the planet through their
cynical disregard of even their own vital interests.
This is a global challenge and no country will escape
the perils that will follow from our collective compla-
cency. The warning signs are already there.

The author is a former foreign secretary and served
as the Prime Minister’s special envoy and as India’s
chief negotiator for climate change, 2007-2010

Inflation targeting: Reflect, don't celebrate

The Reserve Bank of India’s (RBI’s) decision to seek
public comments on its inflation-targeting frame-
workis welcome. Consultation is healthy — but before
making changes to the framework, we should first
ask: How well has the regime worked?

The RBI’s discussion paper (August 2025) declares
flexible inflation targeting (FIT) asuccess. It notes that
average inflation fell from 6.8 per cent pre-targeting to
4.9 per cent afterwards, with the pandemic and Russia-
Ukraine shocks pushing it up temporarily. Overall, the
RBI concludes that FIT has served India well.

To judge how well FIT has worked, we must first
ask how inflation was lowered. There are essentially
two routes to lower inflation: The hard
way — keeping real rates high long
enough to restrain demand and credit —
and the smart way — anchoring expecta-
tions so inflation declines with smaller
output losses. Expectations typically
anchor only after credibility is earned
through consistent, firm action. As the
discussion paper says, India’s numbers
do show disinflation. The harder ques-
tion is which route the RBI followed. Did

inflation fall because expectations were pRASANNA TANTRI

extrapolate from recent experience. A 2024 study
published in the RBI Bulletin by Michael Debabrata
Patra, Joice John, and Asish Thomas George finds
that food-price shocks spill over into expectations.
My research with city-level RBI data, co-authored
with Nishant Kashyap of IM Ahmedabad, reachesa
similar conclusion. Even after FIT, a one percentage
pointrisein current inflation lifts expected inflation
by roughly 0.35 percentage points. Expectations con-
tinue to chase realised inflation rather than settle
near 4 per cent.

Because expectations remain unanchored, the
central bank has leaned on the blunt instrument of
high real interest rates. Real rates rose
materially after FIT. Monetary policy
became more powerful —and costlier for
growth: Inflation’s sensitivity to policy
increased, but output fell faster for a
giventightening. Disinflation arrived via
tighter real rates, not better credibility.
India may have achieved similar out-
comes without a formal targeting regime,
simply by maintaining tight real rates.
For the same reason, the post-FIT aver-
age near 4 per cent should not be read as

.

credibly anchored — the “smart” path —
or because real rates were kept high —
the “hard” path?

If FIT worked as intended, expectations would be
stable around 4 per cent even when actual inflation
moves. The test is whether expectations have
decoupled from realised inflation. They have not.

Another force was fiscal consolidation. Lower defi-
cits and prompt supply-side actions helped stabilise
prices — and, notably, fiscal discipline was main-
tained even through election cycles, a rare feat. This
steadiness matters for credibility: It signals that price
stability is a shared goal, not just a monetary task.
Coordination matters — low inflation is easier when
fiscal policy is aligned. A credible nominal anchor is
reinforced, not replaced, by steady fiscal settings.

The RBI's own surveys show that households

India’s natural inflation rate — it was
achieved under sustained hard targeting.
Estimates based only on the post-FIT sample are
mechanically conditioned by the regime and will
overstate how “natural” 4 per cent is.

Why, after nearly adecade of targeting, have expec-
tations not anchored? Three reasons stand out. First,
Indian consumption baskets are unusually exposed to
volatile food and fuel. Second, communication still fix-
ates on the latest print more than the medium-term
path. Third, measurement is weak: Surveys are subjec-
tive and noisy, and without forward-looking contracts
or wage bargains, policy targets an unobserved vari-
able. Three suggestions follow.

Measure expectations better: Policymakers
should move beyond surveys and extract “revealed
expectations” from actual contracts. Goods and ser-

vices tax data on advance price commitments can
show how far ahead prices are fixed and how often
they are revised. This should be complemented with
market-based gauges — indexed bonds and long-
tenoryields —and used systematically, and transpar-
ently, in Monetary Policy Commiittee deliberations.

Do India-centric research on drivers of expecta-
tions: High-quality, India-specific evidence using
contract-level data, household panels, and market
indicators should test whether food-price movements
dominate. If they do, credibility will be costly when-
ever monsoon shocks hit, and rigid inflation targeting
may be a poor fit. If they do not, there is more room to
build a durable anchor. Either way, the framework
cannot be designed or evaluated on badly measured
expectations, and the evidence base should be
updated regularly.

Build flexibility into the framework: Until we
measure expectations properly and understand what
drivesthem, itis not possible to anchor them credibly.
Insisting on a narrow point target forces monetary
policy to carry the full burden and risks sacrificing
growth when food prices spike. A wider band — say 3
to 6 per cent — would recognise structural volatility
while preserving accountability. Once the expecta-
tions process is better understood and measured, the
range can be tightened.

India’s inflation targeting has delivered lower
inflation — but largely for the wrong reason. Rather
than anchoringexpectations, it has relied on high real
rates, imposing larger growth costs. The ongoing
review is an opportunity for course correction:
Measure expectations with better data, deepen India-
centric research on what anchors them, and adopt a
more flexible band until we understand how expecta-
tionsare formed inIndia. The destination remains the
same — durable low inflation. The route must shift
from brute force to credibility built on evidence, com-
munication, and realism.

The author teaches finance at the Indian School of
Business. The views are personal

The Great Crash retold

JP Morgan, the most pres-
tigious banking firm on Wall
Street then and now, is caught
offering stocks to politicians at

detail conjured from the mar-
ginalia of his sources. It is
impossible not to admire this
dedication to craft, but readers

Everybody makes mistakes, it’s true,
but not everyone arranges sham stock
sales with his wife to skimp on taxes
while shielding his bank’s impossibly

BOOK
REVIEW

.

ZACHARY D CARTER

For nearly 80 years, the stock market
crash of 1929 was rightly understood as a
defining event of the 20th century — the
catastrophe linking the Roaring
Twenties to the Great Depression, and a
key prompt for the American govern-
ment’s transformation into a modern
administrative colossus.

But the fall of Lehman Brothers in
2008 elevated the Great Crash 0f 1929 to
the status of national myth. As the
United States slipped into the Great
Recession during the Obama years, 1929
became the ur-metaphor through which

everything heady and horrible about
American politics and economics could
be understood.

Soit’sappropriate that Andrew Ross
Sorkin, a New York Times journalist and
the author of ajustly celebrated thriller on
the 2008 crash, Too Bigto Fail, has
selected 1929 as the subject of his latest
book. Eight years in the making, 1929 is a
more ambitious project than Too Bigto
Fail, informed by the papers of various
Wall Street titans from the past century,
an unpublished memoir and previously
undisclosed Federal Reserve Bank of New
York deliberations, along with hundreds
of books and newspaper articles.

Mr Sorkin informs readers early on
that his book is as much a warning for our
own time asitis a story about abad day in
October. Surveying the “market manias”
intoday’s crypto and artificial intelli-
gence sectors, he writes that “each wave
seduces us into thinking that we’ve
learned from history, and, this time, we

can’t be fooled. Then it happens again.”

This is big stuff, and Mr Sorkin ulti-
mately does not deliver on his grandest
ambitions. Nevertheless, there is a pulpy
excitement in watching an author stretch
his abilities, and if 1929 is not an intellec-
tual monument, it does provide true-
crime thrills that seem destined for
prestige television adaptations (Mr
Sorkin is also a co-creator of the Show-
time series Billions).

Over the course of more than 400
pages, he narrates a fable of greed, cor-
ruption and incompetence to shock the
conscience. We witness essentially every
big player on Wall Street running out-
rageous pump-and-dump schemes —
hyping a stock with fellow titans, watch-
ingits price spiral upward as the
schemers sell to one another at deliber-
ately inflated values, watching other
speculators pile on to drive prices still
higher until the operators sell out and
leave the suckers holding the bag.

below-market rates as a rou-
tine business operation, with
seemingly every prominent
politician on the take. The
president of the New York
Stock Exchange, Richard
Whitney, extols his employer
as “a perfect institution”
before Congress, while
embezzling more than $1 mil-
lion worth of securities to

1929: Inside the
Greatest Crash in Wall
Street History —and
How It Shattered a

can absorb only so many
descriptions of elegant man-
sions and champagne yachts
before feeling there is some-
thing prurient about so much
high-definition exposure to
extreme wealth.

When Mr Sorkin catches
his breath, moreover, he is
strangely sympathetic to
what he acknowledges is a

fund a life of country estate Nation . “gallery of rogues,” and even
. by Andrew Ross Sorkin - .
fox hunting,. Published by more strangely incurious
Mr Sorkin’s cast of Viking about the political implica-
bankersand fund managers  ggy pages $35 tions of his narrative.
party with movie stars, “Other than the disgraced
schmooze with royalty, cheat Richard Whitney and Albert

on their wives, negotiate foreign policy
treaties and variously go to prison, kill
themselves and ally with the Fascist
dictator Benito Mussolini.

Itis exhilarating to watch these men
rise and fall, and Mr Sorkin carries his
readers along a current of astonishing

Wiggin” — the chairman of Chase
National Bank — “it is hard to make the
case that any of the era’s other major
financial figures did anything appreci-
ably worse than most individuals would
have done in their positions and circum-
stances,” Mr Sorkin claims.

overleveraged position from market
scrutiny. Not everybody treats the
investing public like peasants who
deserve to be pillaged, while bribing
senators and simping for dictators.

Mr Sorkin’s half-hearted defence of
the 1929 bankers is ultimately an indict-
ment of the system he claims to love.
There is no law of nature that irresistibly
converts greed into progress over time.
The terms of market fairness and
exchange are inherently political rules,
and it matters a great deal whether the
capital development of the country is
dependent on rank market manipulation
and frenzied hyper-leveraged gambling.
There are surely important lessons for our
current moment in Mr Sorkin’s book; it is
not clear he knows what they are.

The reviewer is the author of The Price of
Peace: Money, Democracy and the Life of
John Maynard Keynes.

©2025 The New York Times News Service
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In spite of the
tariff roulette

Optimism in IMF’s report notwithstanding, global
economic system needs a careful calibration
between markets, State and democratic processes

‘ ‘ he global economy is in a strange place: we
know more about the next seven years than
the next seven days,” BlackRock CEO Larry
Fink wrote in the Financial Timesin June.

This is a useful prognosis for the global economy,

where the leaders of the two largest economies keep

threatening each other with holding back critical
inputs and triple-digit tariffs. However, the ongoing

Russian roulette in trade does not mean the larger

economy has stopped evolving in its own ways. The

World Economic Outlook (WEO) released by the

International Monetary Fund (IMF) —arguably the

most important institutional economic forecast —has

drawn attention to this fact. WEO’s short-term
commentary is a harbinger of optimism, even ifa
cautious one. Contrary to many predictions, the US has
not been engulfed by a recession or hyperinflation
because of President Donald Trump’s tariffs. Growth
prospects for most major countries, India included, are
marginally better than they were in the July update of

WEO. However, IMF has warned that none of this

should be inferred to mean that rising protectionism

can’'tlead tolosses in the medium to long term.

What is more worrying in IMF’s commentary is the
non-trade red flags to overall macroeconomic stability.
It has flagged four key factors here —the Artificial
Intelligence boom, the structural crisis in the Chinese
economy, growing fiscal pressures, and an erosion in
institutional credibility. These are factors that can have
deeply destabilising effects via bursting of asset
bubbles, overinvestment in one economy generating
headwinds for others and, eventually, imploding, and
turmoil in financial and capital markets.

As much as economists may want to pretend that
these issues are technocratic in nature, they also have
deep political-economy roots that require a careful
calibration between markets, State and democratic
processes. Their successful and safe resolution
requires not just national but international
cooperation, which can happen only if domestic
pressures are under control. Much of the friction
preventing such cooperation from being achieved isa
result of politics, which gained from unequal
distribution of the fruits of growth in the past few
decades, while leaders were celebrating aggregate
outcomes. The short point is, one cannot wish for
status quo ante to restore sanity in the global economic
system. It has to be a new deal which prioritises justice
without voodoo economics or punters running riot.

Where have all the
elephants gone?

! II's not well with India’s elephants. A population

estimation exercise by the Wildlife Institute of

India (Status Of Elephants in India: DNA based
synchronous all India population estimation of
elephants or SAIEE) has suggested a disturbing decline
in their number: The 2025 count is 22,446, 17% lower
than in 2017, when the count was 27,312; incidentally,
the Centre informed the Lok Sabha in 2024 that the
India’s pachyderm population, as per a synchronised
estimation, was 29,964. These surveys are not
comparable because of methodological differences.
Experts have also said that the DNA model may have
underestimated the elephant count. These counters
are valid, but there is enough and more evidence to be
concerned about the health of the Indian elephant.

Atleast three inferences in the SATEE report ask for

close reading. One, the once-contiguous elephant
population in the Western Ghats is rapidly splintering
due to changing land use, including expanding
commercial plantations, invasive plants, farmland
fencing, human encroachment and mushrooming
developmental projects, all of which impact elephant
survival and migration. Two, habitats in east-central
India face fragmentation and deterioration from
unmitigated mining and infrastructure projects,
habitat degradation and human use. It has prompted
long-ranging elephants to venture into human
dwellings, escalating human-wildlife conflict. Three,
the North East holds the second-largest elephant
population in India. But, exploitation of natural
resources since colonial times, driven by the
productive nature of floodplains and geopolitics (the
marking of national borders), has led to habitat loss
and rising conflict with humans. The frequent reports
of such conflicts and accidents on rail tracks from
states such as Kerala, West Bengal and Assam confirm
the anxieties recorded by the report. Project Elephant,
established in 1992, needs a renewed push.

Summit that staunched
bloodshed in West Asia

The legacy of the

Sharm el-Sheikh summit
is ambiguous. It did not
forge a path to peace, but
has transformed a conflict
into a managed, yet
fundamentally unresolved,
political standoff

he Sharm el-Sheikh sum-

mit on Monday represents
awatershed in Middle East
diplomacy, butits legacy is
profoundly ambiguous.
Co-chaired by the US and

Egypt, the gathering of world leaders
succeeded in brokering an end to a
devastating two-year war in Gaza,
securing a ceasefire, the release of all
hostages and prisoners, and an
unprecedented international commit-
ment to reconstruction and oversight.
Yet, beneath the celebratory atmos-
phere lies a framework that is both a
radical diplomatic innovation and a
profoundly fragile construct. The
summit did not forge a path to peace;
instead, it transformed a hot conflict
into a managed, yet fundamentally
unresolved, political standoff. The
architecture of this imposed peace
was a deliberate departure from dec-
ades of failed negotiations. It
embraced high-stakes political thea-
tre, exemplified by President Donald
Trump’s dramatic address to the Isra-
eli Knesset, declaring the war “over”
before the deal was signed. This strat-
egy of creating political reality and
momentum by weaponising public

pronouncement, forcing both Israel
and Hamas into a corner, where
accepting the internationally-backed
framework was less costly than being
cast as the sole spoilers of peace.

The summit’s most striking feature
was the calculated exclusion of Israel
and Hamas, the principal adversaries,
from the final stage of negotiations.
By empowering a quartet of guaran-
tors — the US, Egypt, Qatar, and Tur-
key — the process averted the all-too-
familiar scenario in which either
party could sabotage progress by
refusing to compromise.

While this innovative
approach produced tangible
results, it also revealed the
agreement’s fundamental
structural flaw. An accord
reached without the direct
involvement or authority of
the parties responsible for its
implementation resembles
an externally imposed armi-
stice more than a mutually negotiated
settlement. Hamas’s acceptance was
driven by overwhelming humanitar-
ian desperation, while Israel acqui-
esced under the weight of American
pressure. This coerced consent, rather
than genuine commitment, raises
serious doubts about its long-term
sustainability.

Such a radical approach was only
possible because of a rare alignment of
interests. The US, fulfilling a campaign
promise, leveraged the considerable
political capital it had gained through
the strong support for Israel during the
war to push for a ceasefire. Egypt, fac-
ing existential security and economic
threats, seized the opportunity to reaf-
firm its vital role as a regional media-

Ausaf
Sayeed

tor. The final impetus came from
Qatar and Turkey. Qatar, whose status
as both a patron of Hamas and a US
ally was threatened by an Israeli air-
strike on its territory, was compelled to
exert exceptional pressure on Hamas
leadership. Turkey, invited by Presi-
dent Trump late in the day, capitalised
on its distinctive influence over Hamas
to secure a place at the table.

In substance, the accord prioritises
immediate de-escalation whilst sys-
tematically deferring all final status
issues. In many ways, it represents the
antithesis of the Oslo process. The
Oslo Accords of the 1990s
relied on cautious, step-by-
step trust-building, under-
pinned by the hopeful
assumption that postponing
the most intractable ques-
tions would eventually make
lasting peace possible. That
approach disintegrated
amid cycles of violence and
the relentless expansion of Israeli set-
tlements, erasing the potential for a
viable Palestinian State. The archi-
tects of Sharm el-Sheikh have drawn
amuch grimmer lesson: To enshrine
the political stalemate and focus nar-
rowly on containing its most violent
symptoms, with no defined process or
vision for final resolution.

The Herculean task of reconstruc-
tion further exposes the agreement’s
fragility. The estimated $50-70 billion
cost over the next decade is staggering,
with initial short-term needs totalling
approximately $20 billion for humani-
tarian aid, early recovery, and infra-
structure stabilisation.

The history of Gaza is a cautionary
tale of unfulfilled promises and donor
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The history of Gaza is a cautionary tale of unfulfilled promises. After the

2014 war, less than 27% of pledged aid was disbursed within six months. ap

fatigue. After the 2014 war, less than
27% of pledged aid for Gaza was dis-
bursed within six months, with wealthy
Gulf States lagging significantly. Even if
the money materialises, structural bar-
riers remain: Israeli controls on dual-
use materials have long hampered
rebuilding, while the deep political
schism between Fatah and Hamas cre-
ates uncertainty over the management
of the reconstruction effort.

This intra-Palestinian division is the
most significant point of potential fail-
ure. The international community is
pinning its hopes on a reformed and
revitalised Palestinian Authority (PA)
to govern post-war Gaza, but such an
entity does not yet exist. The PA, widely
perceived by Palestinians as corrupt
and ineffective, remains under the
weakened leadership of Mahmoud
Abbas, still in office after two decades
of a supposed four-year term.

Recent moves, such as the reinstate-
ment of veteran diplomat Nasser
al-Kidwa, Yasser Arafat’s nephew and
head of the Yasser Arafat Foundation,
who was expelled in 2021 for challeng-
ing Abbas’s leadership, to Fatah’s cen-
tral committee, seem less a sign of genu-
ine reform and more a piece of political
theatre for an international audience,
designed to make the PA a more palata-

ble recipient of reconstruction aid.
The summit’s actual impact may lie
in how it reshapes the regional land-
scape. The Gaza war put a freeze on the
Abraham Accords and fundamentally
recalibrated the conditions for Israeli-
Saudi normalisation. Riyadh has now
made tangible, irreversible steps toward
aviable Palestinian State, a non-negotia-
ble prerequisite for any deal. This trans-
forms the Sharm el-Sheikh framework
into a litmus test for broader regional
peace. The road to a historic agreement
with Saudi Arabia now runs directly
through the rubble of Gaza, exponen-
tially raising the stakes for all parties.
Ultimately, the Sharm el-Sheikh sum-
mit is an act of geopolitical triage —
staunching the bleeding without healing
the deeper wound. While it stands as a
breakthrough in crisis management, it
remains a facade when measured
against the deeper imperatives of con-
flict resolution. Its true measure will not
be the diplomatic pageantry on display,
butwhether it can create durable stabil-
ity and, perhaps, in time, open the nar-
rowest doorway for renewed diplomacy.

Ausaf Sayeed is a former ambassador of
India to Saudi Arabia, Yemen,

and high commissioner to Seychelles.
The views expressed are personal

In Bihar, a quiet resurgence
that can redefine the future

hen people think of Bihar, they

often recall its colonial past, polit-

ical dysfunction, and decades of

neglect. For years, the state was
seen as a symbol of what went wrong in
India’s development story. I came here expect-
ing to find remnants of that narrative — the
poverty, the frustration, the brain drain.
Instead, I found something profoundly differ-
ent: A quiet, determined resurgence that could
redefine India’s future.

I had come to Bodh Gaya seeking peace
and reflection, to sit where the Buddha once
found enlightenment and to quiet my own
restless mind. But on the road to Nalanda, I
came upon another monument to human
endurance — the ridge carved by Dashrath
Manjhi, the “mountain man”. Standing there,
between sheer walls of rock, I felt as if I were
walking through time, down a path literally
born from loss and love.

Manjhi’s wife, Falguni Devi, was
badly injured after falling along the
rocky hillside, and the nearest hos-
pital was on the other side of this
mountain. By the time she could be
taken there, it was too late. Stricken
with grief, Manjhi resolved that no
one else should ever die because a
mountain stood in the way. With
nothing more than a hammer and
chisel, he spent 22 years cutting
through solid rock, carving a passage that
connected his village to the world beyond.

Today, that narrow road carries children to
school and workers to nearby towns. What
was once a wall of stone has become a lifeline.
But what struck me most wasn’t the road
itself, it was the spirit that built it. Manjhi had
no wealth, no education, no institution behind
him, just purpose. It reminded me of my own
journey after losing my wife, when I turned
grief into determination to build Vionix Biosci-
ences — to use science to save others from the
pain my wife endured.

A few kilometres away lies Patwa Toli, a vil-
lage that has moved mountains of a different
kind. Once known for its weavers, generations
of artisans who struggled as the textile trade
collapsed, it is now famous for producing
engineers. Nearly every household has some-
one who has cracked the IIT entrance exam.
The literacy rate is 98%, and families which
once lived hand-to-mouth now send their chil-
dren to India’s top universities.

When I walked through the village,  heard

The old Nalana was where India led the
world. HT PHOTO

Wadhwa

the rhythmic clatter of looms blending with
the scratch of pencils. The same hands that
once wove fabric now solve equations. The
walls of homes are plastered with charts and
formulas; in the evenings, dim bulbs glow
above students studying late into the night.
They call Patwa Toli “the IIT factory”, but that
label doesn’t capture what's really happening
here. It’s a renaissance —a community’s col-
lective uprising against circumstance.

At the heart of this movement is Vriksha
Sansthan, a free mentoring centre founded by
Chandrakant Pateshwari and Jitendra
Kumar, a former IITian from the village. I met
students, the sons and daughters of loom
workers, mechanics, and shopkeepers study-
ing day and night, driven by dreams larger
than their surroundings. The mentors, them-
selves once village children, teach for free
after their regular jobs. They are trying to
help these children discover their own poten-
tial, to show them that brilliance
grows through perseverance, not
background, and that their dreams
are within reach.

I told the students that getting
into IIT isn’t the only path to suc-
cess. Their grit and work ethic are
the real assets — the same qualities
that built Silicon Valley. With the
right exposure, they could become
innovators who create jobs, not just
chase them. One of my technical advisors
and machine learning expert, Jagadish Ven-
kataraman, will soon work with them virtu-
ally to bring Artificial Intelligence to life —
not as theory, but as a practical tool they can
learn to use.

As 1 left the village, the sun was setting
behind the looms, their rhythmic hum fading
into the evening air. The road ahead wound
past fields and small towns, carrying me
toward Nalanda, the next chapter of Bihar’s
story. If Patwa Toli represents education as lib-
eration, Nalanda stands for education as
enlightenment — the bridge between the
material and the moral, between invention
and wisdom.

At Nalanda University, the new campus
rises beside the ruins of the ancient one, which
once drew scholars from across Asia a thou-
sand years before Oxford and Cambridge were
conceived. The old Nalanda was where India
led the world — a beacon of reason, inquiry,
and universal learning. Seeing the new univer-
sity rise from those same fields felt like watch-
ing history turn a corner.

What impressed me most wasn’t the gran-
deur of the buildings, but the clarity of vision.
The faculty spoke passionately about blending
science, sustainability, and ethics — reviving
the spirit of Nalanda, where learning was
meant to uplift humanity. They're strict about
environmental values; you can’t even bring a
non-electric vehicle onto campus without a
special permit. It made me smile —a small but
telling symbol of integrity.

Walking through the courtyards of the old
Nalanda, I thought about Manjhi’s ridge again
— the chiseled rock, the village of dreamers,
and now, this reborn university. They are all
part of the same continuum. One man broke
a mountain with his hands. One village broke
the cycle of poverty through education. And
one university is working to break the com-
placency that holds back a nation capable of
so much more.

Vivek Wadhwa is CEO, Vionix Biosciences.
The views expressed are personal
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You get peace when you are strong,
not when you use strong words or

wag your finger, you get it when you
have real capabilities that
adversaries respect

How multiculturalism
shapes Aussie identity

n Australia, we value the rich diversity of
our multicultural identity, underpinned by

a commitment to pluralism and the inal-
ienable right to belonging. We do not take
this for granted. Like the majority of Austra-
lians, I was dismayed to see several anti-immi-
gration protests unfold around the world ear-
lier this year. It was particularly saddening for
me to see these protests reach Australia in
August. You may have heard some of the hate-
ful and hurtful language from these rallies,
including comments that singled out Indian
Australians. It is important to note that these
protests did not draw significant crowds in
Australia: The divisive views of this minority
are not shared by the Australian government
nor the overwhelming majority of Australians.
A study by the Scanlon Foundation has
found that 83% of Australians think multicul-
turalism is good for our country. I,
and the Australian government, une-
quivocally stand for multiculturalism,
notjustas a policy first introduced in
the 1970s but as a true reflection of
our national identity. We stand

against those who would seek to sow Anne
Al y nected Australia with the rest of the

divisions in our country or intimidate
any one of our migrant communities.
To those few in Australia who say
immigrants should “go home”, I say:
“We are home.” And the Australian govern-
ment backs our words with action. Our govern-
ment’s policies underscore our commitment to
inclusion and social cohesion.

Earlier this year, I had the honour of open-
ing Australia’s first national office for multi-
cultural affairs, to not only celebrate the rich-
ness of our diversity but also to acknowledge
multiculturalism as a fundamental aspect of
our identity: It is key to who we are. Today,
multiculturalism is woven into the social and
cultural fabric of modern Australia. From
Lunar New Year to Diwali and Rosh Hasha-
nah, these events are celebrated in small
towns and big cities, from coast to coast.

Australia is a country defined by migra-
tion, built on the foundation of the world’s
oldest continuing culture on the planet. Our
story starts with deep historic roots, dating
back over 65,000 years with our First Nations
Australians. And building on this ancient and
proud culture, generations of new Austra-
lians have come from countries across the
world to make Australia their home. They
have done so to access a world-class educa-
tion system, to take up career opportunities,
to find a safe harbour for their families, or —
as my family did — to access opportunities
that were not available in the country we

were born in. Over generations, each group
of migrants has brought with them hopes
and dreams for a new and brighter future.
Their hard work and effort have contributed
to a stronger and more prosperous Australia
—and a nation connected by our people, to
our region and the world.

Migrant families have played such a vital
role in Australia’s economic success and con-
tinue to add depth to our social and cultural
richness.

Like me, over half of Australians were
either born overseas themselves, or have a
parent who was born overseas. I came to Aus-
tralia from Egypt with my parents when I was
just two years old, and my family settled in
Sydney’s western suburbs. We quickly became
part of the local community, together with
neighbours from Greece, China and the
former Yugoslavia.

Today, Indians make up the fast-
est-growing and second-largest
group of migrants to Australia. Indi-
ans were also amongst the very first
migrants to Australia; centuries ago,
it was the Indian traders who con-

world and Indian cameleers who
connected outback Australian com-
munities and towns. There are now
more than one million people of Indian heri-
tage who call Australia home. They are mak-
ing remarkable contributions across every
sector of society: From medicine and engi-
neering to education, hospitality, and the arts.
Their entrepreneurial spirit is evident in the
thousands of small businesses they have
established, enriching the local economies in
which they live. They also make positive con-
tributions to their local communities through
charitable organisations, sport and religion.
Our Indian Australians are the physical
embodiment of the unique connection between
our two countries — they have brought Austra-
lia and India closer. We recently established the
Centre for Australia-India Relations to help
build friendships and connections across busi-
ness, the creative arts, education and impor-
tantly in our local communities. Whether you
come to Australia for study, work opportuni-
ties, a holiday, or to live permanently, each visit
strengthens our bond. And if you're consider-
ing coming to Australia, know this: We wel-
come you with open arms.

Anne Aly is Australia’s minister for small
business, international development and
multicultural affairs. The views
expressed are personal
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Brics attack on dollar: Trump

Agencies
letters@hindustantimes.com

NEW YORK: US President
Donald Trump has called the
Brics grouping an “attack” on
the US dollar, claiming that he
threatened nations seeking to
join the bloc with tariffs follow-
ing which “everybody dropped
out”, PTI reported.

Brics comprises Brazil, Rus-
sia, India, China, South Africa,
Egypt, Ethiopia, Indonesia,
Iran, and the United Arab
Emirates. Trump has often
threatened to impose addi-
tional tariffs on the bloc for
what he calls its “anti-Ameri-
can” policies.

The Brics nations have
voiced serious concerns about
the rise of unilateral tariff and
non-tariff measures which dis-
tort trade.

Speaking at a bilateral meet-
ing with Argentine President
Javier Milei on Tuesday, Trump
said he was “very strong” on
the dollar, adding that “any-
body who wants to deal in dol-
lars” will have an “advantage”
over those who do not.

“...Itold anybody who wants
to be in Brics, that’s fine, but
we're going to put tariffs on
your nation. Everybody
dropped out. They’re all drop-
ping out of Brics,” he claimed.
“Brics was an attack on the dol-
lar,” he said.

The Kremlin said on
Wednesday that Brics has
never targeted third countries
or their currencies.

Kremlin spokesman Dmitry
Peskov told reporters that Brics
was a grouping of nations
united by a shared vision of
cooperation and prosperity.

O

Cyber threat to
federal govt: US

WASHINGTON: The US
said on Wednesday that
federal networks are
being targeted by an
unidentified “nation-
state cyber threat actor”
trying to exploit flaws in
products made by
security firm F5. REUTERS

‘Restore Musk's
$56 bn payday’
DOVER: Elon Musk’s $56
billion pay package
from Tesla should have
been restored by a vote
of shareholders last
year, a Tesla attorney
argued toa US court on
Wednesday. REUTERS

US soldier’s father
deported at base

SAN DIEGO: The father
of a US Marine was
deported after visiting
family members ata
California military base.
He came to the US from
Mexico 30 years ago. AP

Vaccine nod in US
hard now: Pfizer

WASHINGTON: Pfizer Inc
CEO Albert Bourla said
drug approvals are not
hard to get in the US but
vaccines are harder to
get approved right now
as US looks to overhaul
policies. BLOOMBERG

Charged over live
streamed suicide

BERLIN: A 21-year-old
German-Iranian man
known as the “White
Tiger” who lured
children worldwide into
online abuse network
“764” was charged with
livestreamed suicide of
a13-year-old US boy. AFP

{ }

President Donald Trump on Tuesday awarded America’s highest civilian honour, the

Presidential Medal of Freedom, to assassinated activist Charlie Kirk. His widow Erika received the
award on his behalf. The US State Department said on Tuesday it had revoked the visas of six
foreigners from South Africa, Argentina, Mexico, Brazil, Germany and Paraguay over social media

comments made about Kirk’s assassination.

No aid for Argentina if
Milei loses poll: Trump

U.S. SAYS READYING
ANSWER TO CHINA
RARE EARTH CURBS

WASHINGTON: US treasury sec-
retary Scott Bessent on Wednes-
day said that the US will speak
with its allies, including India,
to prepare a “fulsome group
response” to China’s export
restrictions on rare earth min-
erals. “We’re going to be speak-
ing with our European allies,
with Australia, with Canada,
with India and the Asian
democracies. We're going to
have a fulsome group response
to this,” Bessent said. PTI

Bloomberg

letters@hindustantimes.com

WASHINGTON: President Donald
Trump suggested the $20 billion
lifeline the US is planning for
Argentina could be contingent
on Argentinan president Javier
Milei’s success in the midterm
election. “If he wins we're stay-
ing with him, and if he doesn’t
win we're gone,” Trump said.
While Trump at other points

BLOOMBERG

batted away suggestions that US
assistance was intended to boost
Milei politically, he also repeat-
edly emphasised that the $20 bil-
lion currency swap was intended
as a signal of support for the
Argentine leader’s economic
philosophy.

“We want to help Argentina,”
Trump said, touting trade as a
way to bolster the country. “They
have great product, and we used
todoalot of trade.”

UK TARGETING
INDIAN, CHINESE
COMPANIES OVER
RUS OIL TRADE

Agencies
letters@hindustantimes.com

LONDON: British finance minis-
ter Rachel Reeves said on
Wednesday the government was
taking targeted action against
companies in India and China
that continued to facilitate the
flow of Russian oil into global
markets, Reuters reported.

The UK announced 90 new
sanctions targeting Russia’s oil
giants and Indian petroleum
company Nayara Energy Lim-
ited, which it said had imported
billions of dollars’ worth of Rus-
sian crude in 2024, PTI reported.

The Foreign, Commonwealth
and Development Office said the
coordinated action with the UK
Treasury will strike at the heart
of Russian President Vladimir
Putin’s war funding, targeting
companies to cut off oil revenues
reaching the Kremlin.

It claimed the move will help
take Russian oil “off the market”
and choke off energy revenues
that flow into Putin’s “war chest”
in the conflict with Ukraine.

“Four oil terminals in China,
44 tankers in the ‘shadow fleet’
transporting Russian oil, and
Nayara Energy Limited - which
imported 100 million barrels of
Russian crude worth over US$ 5
billion in 2024 alone - have all
been hit by this latest wave of
sanctions,” it stated. The new
sanctions target Russian oil
giants Rosneft and Lukoil, two of
the world’s biggest energy firms.

Tellis discussed US-Pak,
Iran with China officials

Shashank Mattoo
letters@hindustantimes.com

WASHINGTON: Shock and disbe-
lief spread in Washington DC’s
policy circles on Tuesday after
the US government accused for-
eign policy expert Ashley Tellis
of unlawfully holding classified
national security documents.
Law enforcement authorities
stated that Tellis, who has been
arrested, repeatedly met Chinese
officials over the last four years
and could face a maximum pun-
ishment of 10 years in prison and
a $250,000 fine.

“We are aware of the allega-
tions against Tellis. He is now on
administrative leave, including
from his role as Tata Chair for
Strategic Affairs,” said Katelynn
Vogt, vice president for commu-
nications, Carnegie Endowment
for International Peace

“When I first saw the news, I
thought that it just couldn’t be
right. When I told my bosses
about it, some of whom know
Tellis, they didn’t believe it
either. It was only after I showed
them an article that they
believed it and they looked really
disappointed,” one foreign policy
analyst told HT on condition of
anonymity.

For many, Tellis has been one
of the leading lights of US-India
relations and of US’s foreign pol-
icy community. Born in India
and educated in Mumbai, he
moved to the US to pursue a PhD
at the University of Chicago.
Over subsequent decades, Tellis
established himself as an author-
ity on US-India relations, nuclear
policy and US grand strategy.

In a filing with a district court
in Eastern Virginia, law enforce-
ment authorities alleged that

Ashley Tellis

Tellis accessed and removed top
secret defence documents from
secure holding facilities. Many of
these documents were subse-
quently found in Tellis’ home in
Virginia.

“While searching TELLIS’s
house in Vienna, investigators
located over a thousand pages of
paper documents with classifica-
tion markings at the TOP
SECRET and/or SECRET levels at
various locations within the
house,” the Department of Jus-
tice’s filing said. Tellis had been
granted a security clearance to
access these files given his posi-
tion as a senior adviser to the
state department and as a con-
tractor for the war department.

The filing also makes clear
that Tellis had been under sur-
veillance for some time. On at
least two occasions in September
and October 2025, Tellis was
recorded using his security
clearance to take classified
national defence documents,
including some related to mili-
tary aircraft capabilities.

The US justice department
also provided details of five
meetings Tellis had with Chinese
officials. “TELLIS entered the

restaurant with a manila envel-
ope and the PRC officials entered
the restaurant with a gift
bag...The dinner meeting lasted
approximately two hours and
TELLIS did not appear to have
the manila envelope in his pos-
session upon his departure from
the restaurant,” the filing said.
The department also revealed
that Tellis was overheard dis-
cussing US-Pakistan ties and
China’s ties with Iran in his con-
versations with Chinese officials.

Tellis is best known as one of
the original architects of the
US-India nuclear deal. After
leaving government, Tellis
remained a respected commen-
tator, with close ties to the strate-
gic establishments in both
Washington and New Delhi. A
2022 book co-edited by Tellis,
Grasping Greatness: Making
India A Leading Power, was
released by S Jaishankar. An ear-
lier book also co-edited by Tellis
and Bibek Debroy was released
by Prime Minister Narendra
Modi in 2014.

Tellis’s 2023 essay in Foreign
Affairs magazine entitled ‘Amer-
ica’s Bad Bet on India’ laid outa
more sceptical vision of the
future of the India-US partner-
ship. Tellis argued that India’s
desire for multipolarity in global
affairs, its preference for strate-
gic autonomy and its unwilling-
ness to align with America
placed limits on what the US-In-
dia partnership could achieve.

“In recent years Tellis became
more sceptical about India and
US-India ties...America’s Bad Bet
on India was a prominent rally-
ing piece for those wanting
decreased strategic investment
in India from the US point of
view,” one scholar told HT.

US: Europe to lead Nato to

Agencies
letters@hindustantimes.com

BRUSSELS/WASHINGTON: The
Trump administration expects
Europe, not the US, to lead the
North Atlantic Treaty Organiza-
tion, Defense Secretary Pete Heg-
seth said, marking an apparent
shift in Washington’s stance
toward the 76-year transatlantic
alliance, Bloomberg reported.

The US will continue to fulfill
its obligations to the alliance,
Hegseth said on Wednesday in
Brussels, but also expects other
countries to bolster their own
defences.

“We remain clear-eyed about
the fact the most effective deter-
rents to Russian aggression are:
number one, a lethal, capable,
and European-led Nato, and
number two, a combat-credible
Ukrainian military able to
defend itself and thereby con-
tinue to deter Russian aggres-
sion along Nato’s border,” he
said at a gathering of the Ukraine
Defense Contact Group, which
coordinates military support to
Kyiv.

“If this war does not end, if
there is no path to peace in the
short term, then the US, along
with our allies, will take the
steps necessary to impose costs
on Russia for its continued
aggression. If we must take this
step, the US War Department
stands ready to do our part in
ways that only the US can do,”
Hegseth said. He said the US will
continue to do its part, but that
European allies must take pri-
mary responsibility for the
defense of the continent.

The secretary endorsed the
use of the Priority Ukraine
Requirements List initiative, and
urged every country in the alli-
ance to contribute to the effort to
arm Kyiv, saying there should be

deter Russia,

help

Ukraine
b

Russian President Vladimir Putin and Syrian interim president
Ahmed al-Sharaa in Moscow on Wednesday. AFP

“no free riders.”

He described the initiative to
provide weapons to Ukraine as
“Europe pays, the US provides,
Nato fields.”

EU urges G7 to join plan
tapping Russia assets

The European Union will urge
Group of Seven (G7) partners to
consider tapping immobilised
Russian assets in aiding Ukraine,
the bloc’s economy commis-
sioner told AFP on Wednesday.

European allies have been
working on a plan to provide
loans to Ukraine without an out-
right seizure of Russian assets
that have been immobilized after
Moscow’s invasion of Ukraine in
2022. “The UK and Canada have
already indicated willingness to
work alongside with the EU’s
reparation loan model,” Dom-
brovskis said.

“So, we're also awaiting more
concrete responses from (the)
US and Japan,” he added on the
sidelines of the International
Monetary Fund and World
Bank’s fall meetings in Washing-
ton this week.

RUSSIA MAY
RETAIN ITS SYRIAN
MILITARY BASES

Reuters

letters@hindustantimes.com

MOSCOW: Syrian President
Ahmed al-Sharaa told Russian
President Vladimir Putin on
Wednesday he would honour all
past deals struck between his
country and Moscow, a pledge
suggesting Moscow’s two main
military bases in Syria are safe.

Sharaa once headed the Syr-
ian branch of al Qaeda and top-
pled predecessor Bashar al-As-
sad, a close Russian ally. This
was Sharaa’s first visit to Russia
since coming to power.

“There are bilateral relations
and shared interests that bind us
with Russia, and we respect all
agreements made with it. We are
working on redefining the
nature of relations with Russia,”
Sharaa told Putin. Putin told him
that Moscow was ready to do all
it could to act on what had been
discussed between the two sides.

Biggest ever rise in atmospheric CO2 recorded

Jayashree Nandi

htreporters@hindustantimes.com

NEW DELHI: Carbon dioxide
(CO2) levels in the atmosphere
soared to record levels in 2024,
committing the planet to more
long-term temperature increase,
according to a new report from
the World Meteorological Orga-
nization (WMO).

The WMO Greenhouse Gas
Bulletin said continued emis-
sions of CO2 from human activi-
ties and from wildfires, and
reduced CO2 absorption by
“sinks” such as land ecosystems
and the ocean were responsible
for this spike.

From 2023 to 2024, the global
average concentration of CO2

surged by 3.5 ppm, the largest
increase since modern measure-
ments started in 1957, WMO
added. Growth rates of CO2 have
tripled since the 1960s, accelerat-
ing from an annual average
increase of 0.8 ppm per year to
2.4 ppm per year in the decade
from 2011 to 2020.

“The heat trapped by CO2 and
other greenhouse gases is turbo-
charging our climate and lead-
ing to more extreme weather.
Reducing emissions is therefore
essential not just for our climate
but also for our economic secu-
rity and community well-being,”
said WMO deputy secretary-gen-
eral Ko Barrett on Wednesday.

Concentrations of methane
and nitrous oxide - the second

and third most important long-
lived greenhouse gases related to
human activities — have also
risen to record levels.

WMO released the annual
greenhouse gas bulletin to pro-
vide authoritative scientific
information for the UN Climate
Change conference in Novem-
ber. The COP30 meeting in
Belém, Brazil, will seek to ramp
up climate action.

“Sustaining and expanding
greenhouse gas monitoring are
critical to support such efforts,”
said Oksana Tarasova, coordina-
tor of the Greenhouse Gas Bulle-
tin. “The pre-industrial level of
278.3 ppm represented a balance
of fluxes among the atmosphere,
the oceans and the land bio-

sphere. The globally averaged
CO2 concentration in 2024 was
423.9+0.2 ppm (Figure 5a),152%
of the pre-industrial level,” the
bulletin said.

The global temperature in
2024 was the highest recorded in
the observational record dating
back to 1850, breaking the record
previously set in 2023. For the
first time, it passed the signifi-
cant 1.5 °C mark relative to the
pre-industrial period, mainly a
result of El Nino. The oceans
may also have contributed to a
small fraction of the additional
carbon dioxide in 2024. But the
majority of the 2024 anomaly
arose from decreased net ecosys-
tem carbon uptakes and
increased fire emissions.

DISARM WITHOUT
DELAY, U.S. ARMY
TELLS HAMAS

Agencies
letters@hindustantimes.com

JERUSALEM/TEL AVIV/
GENEVA: The US military’s Mid-
dle East command on Wednes-
day called on Hamas to stop its
violence against civilians in
Gaza and disarm “without
delay” as the militant group
reasserts itself by deploying
security forces and executing
those it deems collaborators
with Israel.

“We strongly urge Hamas to
immediately suspend violence
and shooting at innocent Pales-
tinian civilians in Gaza,” Com-
mander Brad Cooper, head of
the US military’s CENTCOM,
said in a statement. Cooper
asked Hamas to fully stand
down, “strictly” adhere to the
Gaza plan, and put down its
weapons without delay.

Meanwhile, the Rafah bor-
der crossing between Egypt
and the Gaza Strip is expected
to reopen to allow people to
cross on Thursday with an EU
mission set to deploy there, two
sources told Reuters. The Isra-
eli military said on Wednesday
that one of the bodies handed
over by Hamas is not that of a
hostage.

China challenges
India’s EV, battery
subsidies in WTO

Press Trust of India
letters@hindustantimes.com

BEING/NEW DELHI: China has
filed a complaint against India in
the World Trade Organisation
(WTO) over New Delhi’s subsi-
dies for electric vehicles (EVs)
and batteries.

The Chinese commerce min-
istry has alleged that the meas-
ures by India violate several
WTO obligations, including the
principle of national treatment,
and constitute import substitu-
tion subsidies, which are explic-
itly prohibited under the multi-
lateral trade rules.

These measures unfairly ben-
efit India’s domestic industries
and undermine China’s legiti-
mate interests, the ministry’s
statement claimed.

China’s complaint about
India’s reported EV subsidies
comes as Beijing seeks to boost
exports of its electric vehicles to
India. This follows the two coun-
tries’ initiative to normalise rela-
tions after a five-year freeze in

ties due to a military standoff.

Chinese EV automakers see
India’s auto market as a major
source to expand sales.

According to recent reports,
facing overcapacity with large
production of EVs and declining
domestic sales and profits amid
price wars, Chinese hybrid car
makers like BYD are looking for
overseas markets, especially in
the EU and Asia.

When asked about the issue,
commerce secretary Rajesh
Agrawal said that the ministry
will look at the detailed submis-
sions made by China.

An official said that China has
also filed similar applications
against Turkiye, Canada and the
EU. “They have sought consulta-
tions with India,” the official
said. Seeking consultation is the
first step of the dispute settle-
ment process as per WTO rules.

If the consultations do not
result in a satisfactory solution,
the EU can request that the WTO
set up a panel in the case to rule
on the issue raised.

TRUMP APPROVES
COVERT CIA ACTION
IN VENEZUELA

Agencies
letters@hindustantimes.com

WASHINGTON: The administra-
tion of US President Donald
Trump has secretly authorised
the Central Intelligence Agency
(CIA) to conduct covert action in
Venezuela, the New York Times
reported citing US officials
aware of the matter.

The authorisation is an esca-
lation in the US government’s
campaign against Venezuela’s
leader Nicolas Maduro.

The action comes days after
Venezuelan opposition leader
Maria Corina Machado, a critic
of Maduro who has sought US
intervention in the country, was
awarded the Nobel Peace Prize.

For weeks, the US military has
targeted vessels off the Venezue-
lan coast on the allegations that
they are transporting narcotics.
The US strikes have killed at
least 27 people. According to
NYT, American officials have
privately made it clear that the
end goal is to remove Maduro
from power.

The new authority would
allow the CIA to carry out lethal
operations in Venezuela and
conduct a range of operations in
the Caribbean, NYT reported.

Af-Pak 48-hr ceasefire after
border clashes kill dozens

Reuters

letters@hindustantimes.com

ISLAMABAD/KABUL: Pakistan
and Afghanistan agreed to a
temporary ceasefire on
Wednesday after an air strike
and ground fighting ramped up
tensions between the South
Asian neighbours, leaving
more than a dozen civilians
dead and 100 wounded.

Wednesday’s fighting along
the volatile, contested frontier
shattered a fragile peace after
dozens were killed in weekend
clashes, the worst between the
two Islamic countries since the
Taliban seized power in Kabul
in 2021

The recent friction between
the former allies erupted after
Islamabad demanded that the
Afghan Taliban administration
acts to rein in militants who
had stepped up attacks in Paki-
stan, saying they operated from
havens in Afghanistan.

The Taliban denies the
charge and accuses the Paki-
stani military of spreading mis-
information about Afghani-
stan, provoking border ten-
sions, and sheltering ISIS-
linked militants to undermine
the country’s stability and sov-
ereignty. Pakistan’s military
denies the charges.

A Pakistani foreign ministry
statement said the two coun-
tries would implement a “tem-
porary ceasefire” for 48 hours
starting 1300 GMT on Wednes-
day, adding the truce was
requested by Kabul.

Afghan Taliban administra-
tion spokesperson Zabihullah
Mujahid said the ceasefire was
due to the “insistence of the
Pakistani side.”

Kabul had directed its forces
to observe the ceasefire pro-
vided the other side does not
commit aggression, he said.

Earlier on Wednesday, Paki-

The site of several explosions in Kabul on Wednesday. AFP

stan carried out an air strike on
the Afghan border province of
Kandahar and hit the town of
Spin Boldak, officials in both
countries said.

Pakistani security officials
said the air strike had targeted
a brigade of Afghan Taliban
troops and that dozens were
killed, without corroborating
the claim.

Separately, fighting between
Pakistani troops and militants
in Pakistan’s border district of
Orakzai killed six paramilitary
soldiers and nine militants, two
security officials said.

PAKISTAN AND IMF
REACH DEAL FOR
$1.2 BILLION LOAN

Press Trust of India
letters@hindustantimes.com

ISLAMABAD: Pakistan and the
IMF on Wednesday reached a
staff-level agreement (SLA) on
the country’s loan programmes,
paving the way for Islamabad to
access US$ 1.2 billion, pending
approval from the global len-
der’s board.

The Washington-based Inter-
national Monetary Fund (IMF)
will provide Pakistan with USD 1
billion under its Extended Fund
Facility (EFF) and US$ 200 mil-
lion under its Resilience and
Sustainability Facility (RSF) after
approval from the fund’s board.

Last week, an IMF mission led
by Iva Petrova concluded talks
with Pakistani authorities on the
second review of the EFF agreed
in 2024 and the first review for
the RSF climate loan agreed this
year, but it left Pakistan without
signing a staff-level agreement.

Petrova stated that the staff-
level agreement remained sub-
ject to approval by the IMF Exec-
utive Board. “Supported by the
EFF, Pakistan’s economic pro-
gramme is entrenching macroe-
conomic stability and rebuilding
market confidence,” she said.

“The recovery remains on
track, with the FY25 current
account recording a surplus —
the first in 14 years, the fiscal pri-
mary balance surpassing the
programme target,” she said.
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TAKE
Spiritual heritage meets
strategic partnership

The visit of the Mongolian President underscores a
unique relationship that blends centuries-old
spiritual bonds with modern strategic cooperation

We are taught about the Mongol invasions of 13th century in
schoolt text books but there is more to it which not many
people realise. India has had long peaceful interaction with
Mongolia for centuries. There was a long period of cultural
and spiritual exchange, particularly through Buddhism. In
recent times after Mongolia got independence in 1945 it
reached out to India and the diplomatic relations with
Mongolia were established in 1955. India became the first
country outside the Soviet bloc to have diplomatic relations
with Mongolia.

The recent visit of Mongolian President Khurelsukh Ukhnaa
to India marks yet another chapter in the peaceful ties
between the two countries. It reaffirms civilisational
relationship rooted in shared spiritual heritage and mutual
respect. As Prime Minister Narendra Modi noted, the ties
between India and Mongolia transcend political boundaries —
they are woven from centuries-old threads of Buddhism,
culture, and friendship. India’s decision to send the holy relics
of Lord Buddha's disciples, Sariputra and Maudgalyayana, to
Mongolia next year is a welcome gesture. It signifies India’s
role not only as the birthplace of Buddhism but as a custodian
of its living tradition — a bridge between past and present,
between philosophy and policy. The announcement to link
Nalanda University with Mongolia's Gandan Monastery, along
with the dispatch of a Sanskrit scholar to study Buddhist texts,
underscores how India seeks to strengthen intellectual and
spiritual linkages. These initiatives revive the centuries-old
scholarly exchanges that once connected monastic centres
across Asia. But beyond the spiritual plane lies a pragmatic
dimension. India and Mongolia, celebrate seventy years of
diplomatic ties and a decade of strategic partnership.

The two nations are deepening cooperation in defence,
energy, connectivity, and capacity building. Mongolia views
Indiaasa atrusted partner in maintaining balance and
autonomy in a complex geopolitical environment. For India,
Mongolia represents not just a friend in East and Central Asia
but a key partner in advancing its Act East and Connect Central
Asia policies. The announcement of free e-visas for Mongolian
citizens and India’s plan to host young cultural ambassadors
from Mongolia reflect a forward-looking approach - fostering
people-to-people bonds. Over the past decade, cooperation in
defence, mining, and renewable energy has gained new
momentum.

As global challenges multiply - from climate change to
shifting power dynamics — India and Mongolia’s partnership
stands as an example of how spiritual solidarity can coexist
with strategic pragmatism. In essence, this visit was about
reaffirming an ancient truth — that diplomacy grounded in
shared values and mutual respect endures beyond shifting
geopolitical tides. The friendship between India and Mongolia
strengthened by modern cooperation and cultural ties, holds
lessons for the world: that peace, partnership, and purpose
can indeed walk hand in hand.

Shops sell ‘pooja’ material ahead of Diwali festival in the capital.
PHOTO: PANKAJ KUMAR
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BANKS TIGHTEN GRIP WITH
RISING SERVICE CHARGES

USvisa curbs hit Indian students hard

With rejection rates at a decade high and visa approvals plummeting by nearly half, the once-favoured destination
for higher education is fast losing its appeal

KALYANI

The visa crisis has particularly impacted inter-
national students, including those from India.
There are growing concerns about the future
of their education in the US. Approximately 1.1
million international students are studying in
the US.

The recent crackdown on international stu-
dents has intensified, with its impact now
evident.There has been a sharp decrease in the
number of student visas, with only 44.5 per cent
issued compared to the previous year.Between
January and September 2024, there was a 38 per
cent decline in F-1 visas granted to Indians.

The 2023-24 academic year saw a rejection
rate of 41 per cent for student visa applications,
with 279,000 out of 679,000 applications
denied. This has an impact not only on the stu-
dents but also on the finances of the US. Indian
students contribute over $9 billion to the US
economy, and recent visa policies have led to
an 80 per cent drop in enrolments for the fall.

Disappointed, many students are exploring
other avenues. For instance, the UK is opening
new campuses in India as a promising
alternative. China overtook India as the top
country of origin, according to data.India was
the top source of international students in the
United States.

There was a dramatic drop, with 44.5 per cent
fewer student visas issued than in the previous
year.

As aresult, the study area in the US has seen
a significant decline. Between January and
September 2024, there was a 38 per cent
decline in the number of F-1 visas issued to
Indian students.

During the 2023-24 academic year, the rejec-
tion rate for student visa applications reached
a record high of 41 per cent, with 279,000 out
of 679,000 applications denied.

The decline is primarily from cities like
Hyderabad. Due to a freeze in US visa appoint-
ment slots and a spike in rejection rates, this
would affect many aspiring students who are
currently in limbo. The United States is witness-
ing asteep drop in Indian student arrivals this
year, with education consultants reporting a 70-
80 per centdip in outbound traffic. The decline,
primarily from cities like Hyderabad, is being
attributed to a persistent freeze in US visa
appointment slots and a sharp spike in rejec-
tion rates, leaving thousands of aspiring stu-
dents in limbo.

Families play a crucial role and must provide
support to international students during these
challenging times. Already, the new visa policy

INDIA WAS THE
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in the US, as Trump’s H-1B visa fee hike could
disrupt families.Many experts say this is not
just avisa crisis but a broader education crisis,
with Trump’s policies making it increasingly
challenging for Indian and international stu-
dents. The quota for F, M, and J visa categories
is now minimal. Only 9,906 F-1 visas were
issued between March and May 2025, repre-
senting a 27 per cent decrease from the same
period last year.

Additionally, since a policy change in June,
the consular capacity in India has decreased.
Experts expect a 70-80 per cent drop in
student enrolments for the fall.In the 2023-24
academic year, the rejection rate was the
highest in a decade, marking the highest
denial rate in a decade. Out of 679,000 appli-
cations for F-1 visas, a significant 279,000 were
denied.

This shows a notable rise from the previous
year when 36 per cent of student visas were
rejected. Immigration crackdowns, housing
shortages, and significant policy changes are
limiting options for Indian students.

In response, 14 US lawmakers have called
for action. The Indian Government has warned
people about illegal agents and has blocked
more than 3,500 cases using e-Migrate. As a
result, student enrolment for the fall has
dropped by 80 per cent.

Trump’s policies are significant and cannot
be ignored. Families must understand the seri-
ousness of the situation and provide unwa-
vering support to the affected students. What

is the future of Indian students? Some of them
are already exploring other options, such as
the UK and Australia.

In Singapore and other countries, with
limited possibilities remaining, students can
transfer their admission to other countries
where American universities have estab-
lished branches. In short, America’s loss is
Europe’s gain.

Visa issuance also dropped for Chinese stu-
dents, but not at nearly the same rate. The
United States issued 86,647 visas to students
from mainland China in August, more
than double the number issued to students
from India.

The Government of India is actively engag-
ing with the US Government to establish mutu-
ally beneficial and secure frameworks for
student and professional mobility. These aim
to provide a seamless visa process and facil-
itate the continued flow of students and pro-
fessionals between the two countries.

There is an urgent need to address the visa
issue, as students risk losing a year of their
studies. Between January and September
2024, there was a 38 per cent decline in F-1
visas granted to Indians.

The 2023-24 academic year saw a record
rejection rate of 41 per cent for student visa
applications. The Prime Minister must engage
with President Trump to expedite the resolu-
tion of this issue, as it directly impacts the
future of higher education for many students.
Losing one year will be costly for them.

Over the past decade and a half,
banking services in India have
improved remarkably with
greater digital access and
convenience. However, as banks
increasingly impose fees on
nearly every service, the burden
is now shifting heavily onto
customers.

From November 1, banks are
set to further tighten the grip by
revising and increasing service
charges, a move that will impact
millions of account holders
nationwide.

Higher charges will apply for
late-night transactions, with
deposits made between 11 p.m.
and 7 a.m. attracting an
additional ~50 per transaction in
some banks. A duplicate
passbook will now cost 100,
while one with entries will cost
“50 per page. Stopping a cheque
payment will be 200 per

cheque, and if a cheque bounces
due to a customer’s mistake, an
additional ~150 will be charged.
Signature verification will cost
~100 for single accounts and
~150 for joint accounts.

A 1 per cent fee will be levied
on school or college fees paid
via third-party apps. Cash
withdrawals beyond five free
transactions will attract 75
each. Annual account
maintenance will cost ~500, and
debit card maintenance between
~250 and ~800.

In essence, banks are steadily
turning every basic facility into
a paid service, forcing customers
to pay extra even to access their
own money.

It is high time regulators
intervened to protect customers
from such exploitative banking
practices.

DATTAPRASAD SHIRODKAR | MUMBAI
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Safeguarding the Himalayas: A call for urgent policy reform

KUSHAAL JEENA
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The recent devastation across India’s northern Himalayan
States has reignited grave concerns among scientists,
seismic experts, and environmentalists. They are urging
the Central Government to build a national consensus
and implement a comprehensive, science-backed policy
to halt reckless development that is inflicting irreversible
damage on the fragile Himalayan ecosystem.

Without swift and decisive intervention, they warn,
the region will continue to face a worsening cycle of
floods, landslides, and cloudbursts.Experts insist that the
focus must shift from post-disaster relief to preventive
action through strict regulation of all construction —
Government or private — within the region. They stress
the need to control unplanned tourism, rampant road
expansion, and infrastructure projects that are putting
immense pressure on the delicate mountain terrain.

Dr VK Bahuguna, former Director-General of the

Indian Council of Forestry Research and Education (ICFRE),
attributes the growing intensity of monsoons directly to
climate change. “Warmer air retains up to seven per cent
more moisture with every one-degree Celsius rise in tem-
perature,” he explained. “The warming of the Indian
Ocean and Arabian Sea has increased atmospheric mois-
ture, resulting in sudden and intense rainfall.”

calamities but human-made disasters — driven by
greed, poor planning, and short-term economic think-
ing.Despite repeated warnings, policy implementation
remains weak. Experts have long sought accountabili-
ty to prevent deforestation and unscientific construction,
but enforcement has lagged.

Financial aid, too, has been inadequate.

This changing weather pattern has made Tb Y
Clhe

States such As Uttarakhand, Himachal Pradesh,

and Jammu & Kashmir become increasingly
vulnerable, these regions have witnessed

repeated disasters — landslides, cloudbursts,

glacial lake bursts, and tunnel collapses during construc-
tion.

The use of dynamite for road and tunnel expansion
has hollowed out mountain interiors, while deforesta-
tion has stripped slopes of their natural stability.
Projects like the Rishikesh-Karnaprayag railway and the
all-weather Char Dham road have led to large-scale tree
felling and soil destabilisation, making the Garhwal hills
dangerously fragile.

Much of this area falls under Seismic Zone V, India’s
highest earthquake risk category. Torrential rains and
flash floods during recent monsoons have claimed hun-
dreds of lives and destroyed homes and infrastructure.
Environmentalists emphasise that these are not natural

. The Union Government’s sanction of

10MEET 315 crore and 1,066 crore for six

Himalayan States barely covers the

rebuilding needs of even one disaster-hit

region. Scientific data paint a grim

picture: the Gangotri-Gaumukh glacier has retreated

nearly 40 kilometres, and ICFRE reports over 1,500 land-
slides along the Char Dham highway.

A 2015 Government survey identified 1,266 glacial lakes
in Uttarakhand, 13 of them highly vulnerable to Glacial
Lake Outburst Floods (GLOFs). The message from scien-
tists is unequivocal: the Himalayas are under siege. Unless
India adopts sustainable, science-led development that
prioritises ecology over expediency, the cost will be mea-
sured not just in crores — but in human lives, livelihoods,
and the survival of an entire mountain ecosystem.

The writer is a senior journalist specialising
in Himalayan ecology
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SEC seeks poll revision delay

The article “Feeding the Future: Building Climate-Resilient
Food Systems” (15 Oct 25) resonates deeply at a time when
the world faces mounting climate threats and widening
food insecurity. Its call for collective action and sustain-
ability is urgent and inspiring. Climate change is no longer
a distant concern; it is a daily challenge reshaping agri-
culture, nutrition, and livelihoods.

As droughts, floods, and erratic weather patterns disrupt
food production, innovation and inclusion must guide
progress. Building climate-resilient food systems means
enhancing farming practices, strengthening safety nets,
empowering smallholders, and ensuring equitable
access to markets and technology.

Collaboration among farmers, policymakers, scientists,
and consumers is vital. True resilience emerges when com-
munities, supported by sound policy and education, adopt
climate-smart techniques and diversify crops.In India,
blending traditional wisdom with modern agricultural
methods can ensure sustainability and cultural continu-
ity. Food security cannot exist without climate action.
Articles like this remind us that feeding the future is a
shared moral responsibility demanding both innovation
and compassion. A hunger-free, climate-resilient tomor-
row is achievable — but only if we act together today.

ADITYA KAMBLE | KALABURAGI

Rupee fall reflects economic strain

The Indian rupee fell to “88.77 against the US dollar on
Tuesday, weighed down by the greenback’s strength
in global markets and continuous foreign fund outflows.
Optimism surrounding India-US trade talks failed to
support the domestic currency, as a global risk-off sen-
timent dampened investor confidence.

The Reserve Bank of India (RBI) is closely monitoring
the USD-INR pair as it approaches the 88.80 level. Trade
tariffs remain a key concern, and the rupee’s cautious
movement near technical levels of 88.50-88.80 reflects
a finely balanced market. RBI intervention and global
trade developments will determine its trajectory.
Meanwhile, a team of senior Indian officials is in
Washington to advance talks on the proposed Bilateral
Trade Agreement, with five rounds completed so far.
However, the continued depreciation of the rupee under
the Modi Government reflects deeper economic weak-
nesses — rising debt, a widening fiscal gap, and heavy
burdens on common citizens.

With the festival season approaching, inflationary
pressures will only worsen.

Economic stability demands structural reforms, not
rhetoric. The Government must act decisively before the
slide becomes irreversible.-

BHAGWAN THADANI | MUMBAI

Operation Sindoor’s unfinished mission

The article “Op Sindoor Aftermath” (15 Oct 25) presents a
detailed and insightful analysis. It is true that state-spon-
sored terrorism cannot be countered merely through mil-
itary adventures, as history has repeatedly proved. The
decades-long conflict between Hamas and Israel also
remains unresolved despite relentless attacks reducing Gaza
to rubble. During the surgical strike and Operation Sindoor,
India’s defence forces displayed exceptional courage.
However, the principal objective — rooting out terrorism
nurtured in Pakistan with its Government’'s support —
remains unfinished.

Although the Indian Air Force’s valour was evident, the
operation failed to effect any tangible change in Pakistan’s
policy. Terror camps were swiftly relocated, and Pakistan
continued to enjoy diplomatic support abroad. Even the
mighty US military ultimately conceded power to a terror
outfit in Afghanistan. Despite bold statements, India’s inter-
national outreach has yielded limited results. Facing eco-
nomic challenges in exports, textiles, and agriculture, India
must prioritise peace until it gains adequate strength.

Our global ranking masks internal weakness — millions
still struggle for essentials. Sustainable growth requires a
balanced internal and external policy rooted in inclusivi-
ty. Only then can India achieve true strength and stability.

AG RAJMOHAN | ANANTAPUR
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Rahul Gandhi’s visit reignites Dalit assertion across north India

Congress leader Rahul Gandhi’s visit to the residence of late IPS officer Y Puran Kumar in Chandigarh has ignited a political storm across Haryana and Punjab.

By framing the tragedy as a question of Dalit dignity, he has brought the spotlight back on the region’s entrenched caste fault lines

MONIKA
MALIK

Rahul Gandhi’s visit to the residence of the
late Haryana IPS officer Y Puran Kumar in
Chandigarh is more than a condolence call
—itisacalculated political move into the fault
lines of caste, power, and justice in Haryana
and its border regions. In doing so, Rahul
Gandhi seeks to transform what the BJP has
presented as a “personal tragedy “ into a
political flashpoint of institutional bias and
Dalit assertion. His message is unmistakable
—this is not merely the suicide of one senior
officer but a warning to millions of Dalits that
success does not shield them from humilia-
tion and discrimination.

As he met the grieving wife, IAS officer
Amneet P Kumar, and the deceased officer’s
two daughters, Rahul Gandhi demanded
that the Centre and the Haryana Government
move beyond perfunctory statements and
deliver concrete accountability. “Crores of our
Dalit brothers and sisters are watching, “ he
said, urging an end to the “drama “ surround-
ing the case and pressing for prompt action
against those named in the suicide note.

In the preceding days, protests and outrage
had already escalated across Haryana and
Punjab. Dalit organisations, student bodies,
and opposition parties — including the pro-
Dalit BSP — have threatened statewide agita-
tion if justice is not delivered.

The eight-page suicide note names senior
police officers, including Haryana Director
General of Police (DGP) Shatrujeet Kapur and
Rohtak Superintendent of Police (SP) Narendra
Bijarniya, accusing them of caste-based
humiliation, mental harassment, and system-
atic targeting over the years.

By framing this as a matter of Dalit dignity,
Rahul Gandhi is not only applying pressure
on the state machinery — he is compelling
every party to stake a clearer claim on the nar-
rative of caste justice.

A Turning Point in Haryana’s Dalit
Politics

Haryana, where Dalits account for nearly 20
per cent of the population — about 42 lakh
people — is witnessing a significant churn.
With 17 of its 90 Assembly seats reserved for
Scheduled Castes, the community’s elec-
toral influence extends far beyond reserved
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constituencies. Dalits form decisive blocs
in at least two dozen other segments,
often determining outcomes in close
contests between the BJP, Congress, and
regional players such as the INLD, JJP, and
BSP.

The alleged caste-based humiliation of
asenior IPS officer has struck a deep emo-
tional chord among Dalit communities
across the state. In villages across Rohtak,
Hisar, Ambala, and Jind — areas with dense
Dalit populations — protests and solidar-
ity marches have become platforms for
articulating long-suppressed anger. For
Rahul Gandhi, who in recent months has
amplified the Congress’s pro-Dalit pitch,
this tragedy offers both emotional and
political resonance — a chance to consol-
idate the party’s base in a state where Dalit
voters are electorally fluid.

His visit effectively reclaims the moral
high ground on social justice — a space the
Congress has been trying to occupy
nationally. Rahul Gandhi’s choice of words
— “Crores of our Dalit brothers and
sisters are watching “ —was not inciden-
tal; it was calibrated to transform grief into
collective political consciousness.

For the BJP, which has long claimed that

its welfare schemes transcend caste bar-
riers, this case exposes vulnerabilities. The
ruling party’s handling of the investigation
and its perceived indifference to caste
injustice could alienate Dalit voters who
had begun drifting towards the BJP in
recent years.

H

onated powerfully in Punjab’s Dalit-dom-
inated Doaba and Malwa belts, where
memories of caste injustice run deep.
Rahul Gandhi’s visit to Chandigarh — the
joint capital of Punjab and Haryana — is
being read as a deliberate attempt to
bridge Dalit sentiments

Punjab’s Dalit Axis

Across the border, Punjab’s Dalit
population —at 32 per cent, the
highest in the country — forms the single
most influential social bloc in the state.
Dalits hold sway in 34 of the 117 Assembly
constituencies and are decisive in dozens
more. Their votes, often fragmented
among the Congress, AAP, Akali Dal, and
BSP, can tip the scales in any election.

In recent years, both the Congress and
AAP have aggressively wooed Dalit voters
— the former projecting Charanjit Singh
Channi as Punjab’s first Dalit Chief Minister
in 2021, and the latter promising an inclu-
sive social justice agenda. Yet, beyond
token representation, many Dalits feel sys-
temic discrimination persists in employ-
ment, education, and administration.

The Y Puran Kumar case — though
rooted in Haryana’s bureaucracy — has res-
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across state borders. It posi-
tions the Congress as the
party willing to confront
caste discrimination institu-
tionally, not just rhetorically. The Aam
Aadmi Party, which was quick to organ-
ise candlelight marches and issue solidar-
ity statements, suddenly finds itself out-
flanked — as the Congress seizes the nar-
rative of Dalit dignity through Rahul
Gandhi’s direct intervention.

Reinforcing a National Narrative

Rahul Gandhi’s engagement with Dalit
issues is not new, but it has acquired
sharper political definition since his
Bharat Jodo Yatra and subsequent Lok
Sabha campaign. From visiting the fami-
lies of the Hathras and Una victims to his
speeches on caste census, manual scav-
enging, and institutional bias, Rahul
Gandhi has methodically sought to weave

FIRST
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a national narrative of social injustice
under BJP rule. His framing of the Y Puran
Kumar case fits seamlessly into this con-
tinuum — portraying it as another instance
of asystem that, in his words, “fails its Dalit
citizens, however accomplished they may
be. “ By taking the battle to Haryana — a
state the BJP considers its stronghold —
Rahul Gandhi is signalling that Dalit pol-
itics is no longer confined to states like
Uttar Pradesh or Tamil Nadu. Instead, he
is reframing the debate in northern India’s
administrative heartland, where the
alleged suicide of a Dalit IPS officer
becomes symbolic of institutional rot
and unequal power.

Shifting the Political Arithmetic

Political observers believe the Congress’s
immediate gain from Gandhi’s visit lies in
reclaiming the confidence of Dalit voters
disillusioned by both the BJP’s bureaucrat-
ic aloofness and AAP’s inconsistent caste
politics. Dalit groups such as the Bhim
Army and Ambedkar Sena have already
praised Rahul Gandhi’s “courage to speak
out, “ giving the Congress symbolic legit-
imacy in Dalit circles where it had lost
ground.

For the BJP, the challenge is steep. The
Haryana Government’s decision to send
the DGP on leave and suspend another
officer came only after public fury inten-
sified — feeding perceptions of reluctance
rather than resolve. Any further delay in
justice could harden Dalit resentment,
especially among educated urban and
semi-urban Dalits who see Y Puran
Kumar’s plight as a reflection of their own
struggles within the bureaucracy.

In Punjab, where the Dalit electorate
often swings, the optics of Rahul Gandhi
standing with a Dalit family wronged by
systemic bias may revive Congress’s
credibility among a community that had
been shifting towards AAP. It also puts
pressure on Chief Minister Bhagwant
Mann to prove that AAP’s moral posturing
on caste discrimination is more than
symbolic solidarity.

Rahul Gandhi’s visit has transformed a
personal tragedy into a regional reckon-
ing. It has linked the death of a Dalit officer
to the broader question of caste justice in
governance — forcing all political parties
in Haryana and Punjab to revisit their Dalit
outreach strategies. The Congress leader
has effectively turned grief into a political
statement, anchoring his long-term cam-
paign to redefine the national discourse
on social equality.

Twenty years after SIR, India still
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Twenty years after SIR 2003, India’s voter roll
remains vulnerable to errors, opacity, and
manipulation. Genuine reform requires a
transparent, auditable system, verifiable data
trails, and enforceable penalties for malprac-
tice. Unless SIR evolves from incremental fixes
to structural accountability, the Yaksha's ques-
tion will continue to question India’s electoral
credibility —who is accountable when systemic
flaws and delays corrode democracy?

Electoral Roll Integrity

The electoral roll is the foundation of democ-
ratic legitimacy. Every rightful inclusion or exclu-
sion determines the fairness of elections. With
India’s electorate nearing a billion,

lenge persisted — ensuring the integrity and
authenticity of the electoral roll, the bedrock
of democratic legitimacy.

What began as visionary reform soon lost
coherence amid bureaucratic rigidity and frag-
mented responsibilities. Instead of evolving into
a transparent, integrated system, SIR was
reduced to a series of partial digital measures
— ECI-Net, ERONet, and NVSP — each solving a
fragment of the problem but never addressing
the system as a whole. The result is progress
in technology but stagnation in transparency.

At the operational level, the BLO, ERO, and
DEO form the backbone of electoral adminis-
tration — the BLO verifies voter data, the ERO
finalises constituency rolls, and the DEO
ensures district-wide accuracy. However, weak
training, limited resources, complacency, and
poor accountability distort data. Manual inputs
and non-verified digital updates widen the gap
between ground reality and the central data-
base, compounded by the absence of indepen-
dent audits or public scrutiny.

In this context, the Yaksha’s question resur-

faces — can piecemeal technology

managing this dynamic database —
shaped daily by births, deaths, and
migrations — is a formidable task.

The ECI, mandated to ensure
free and fair elections, relies on
manual processes and digital tools. Yet each
election exposes recurring issues — wrongful
deletions, duplicates, ghost voters, and delayed
updates. These are not mere administrative
lapses but symptoms of structural weakness-
es in electoral roll management.

While digital tools such as ECI-Net and e-sign
verified processes mark progress in form, they
fall short in spirit. Like the Yaksha's timeless
question in the Mahabharata, today’s challenge
is accountability —who is responsible when sys-
temic flaws erode fairness? Two decades of
missed reforms and bureaucratic inertia have
made verifiable transparency, technical integri-
ty, and moral responsibility urgent. Without
them, India risks retaining the appearance of
democracy while losing its essence — public
trust.

The 2003 SIR: Vision, Fragmentation,

and the Erosion of Accountability
Electoral roll management in India has long suf-
fered from ad hocism — piecemeal corrections,
inconsistent verifications, and hurried revisions
before elections. These short-term fixes leave
recurring gaps and undermine public trust.
The SIR, initiated in 2003 during the tenure
of Magsaysay Award-winning CEC J. M. Lyngdoh
and under the visionary leadership of Atal Bihari
Vajpayee, was a defining attempt to break this
cycle. It emerged during digitisation, alongside
the adoption of EVMs and the ECI-Net for data-
base consolidation. Yet the fundamental chal-
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substitute for institutional courage?
Two decades later, the unfulfilled
promise of SIR reflects not just
administrative delay but the erosion
of accountability itself. What began
as reform has devolved into a cycle of recurring
corrections — a paradox where technology is
celebrated even as transparency quietly fades.

Why SIR Failed to Deliver

The 2003 SIR blueprint envisioned transparen-
cy, auditability, and cross-verification mecha-
nisms linking administrative accountability with
public oversight. Yetimplementation through
technological upgrades remained fragmented.

The paradox is stark: technology advanced,
trust did not. The system’s fragility is evident
in recurring failures — mass deletions of legit-
imate voters, delayed inclusion of eligible cit-
izens, and allegations of selective manipulation,
including unchecked additions of illegal
migrants due to flawed verification. Every
election repeats the same cycle, draining
public trust and resources. There has been a
sharp and unexplained rise in voter numbers
in several border constituencies. Despite con-
cerns over the inclusion of ineligible migrants,
no systematic effort was undertaken to iden-
tify or remove them. Visible irregularities
persist, while cleansing mechanisms remain
absent. Weak verification and opaque systems
have become a pattern of Systemic Issues
Repeated (SIR).

At its core, SIR’s failure is not technological
but cultural and institutional. Bureaucracies
guard their turf, political actors protect self-
interest, and accountability fades into ambigu-
ity. The reform that could have redefined

democratic credibility remains trapped
between intent and inertia, leaving the Yaksha's
question unanswered — who is accountable
when the guardians resist reform?

Towards Genuine Electoral Integrity

If the e-sign process represents a procedural
step, genuine electoral integrity demands a
complete architectural redesign that unites
technology, transparency, and trust.
Democracy’s credibility depends not on episod-
ic corrections but on continuous accountabil-
ity. What India needs is not incremental
reform but systemic integrity engineering.
The path forward lies in systemic transparen-
cy, not token upgrades. The Election
Commission, the State, political parties, and cit-
izens must share responsibility for electoral
integrity.

Ultimately, electoral legitimacy rests on
public trust. When voters find their names
missing or voter lists inflated, confidence in
democracy erodes. Restoring that trust requires
more than technical patches; it calls for a trans-
parent, auditable, and inclusive system that
guarantees: (i) Accuracy — every eligible voter
included, every ineligible excluded, (ii)
Transparency — processes open to verification
and scrutiny, and (iii) Fairness — no group dis-
proportionately affected by errors. Above all,
institutional opacity must yield to ethical
accountability. Trust is not an accessory to
democracy — it is its very foundation. The
Yaksha's question endures because its essence
is timeless —when power is dispersed, respon-
sibility must deepen. Building a robust, digital-
ly accountable ecosystem is the only way to
ensure India’s electoral process remains effi-
cient and unassailable.

Restoring trust requires more than technol-
ogy — it demands political will and institution-
al courage. The ECI must move beyond ritual-
istic corrections and adopt genuine structur-
al reforms that ensure accountability. Instead
of treating the process as adversarial, political
parties and civil society must work collabora-
tively to make the system efficient and
equitable.

A reimagined SIR should function as an
Integrity Loop — every update, whether dele-
tion, inclusion, or modification, generates an
auditable trail; every trail invites oversight; and
every layer of oversight strengthens trust.
When such a self-correcting, transparent feed-
back system is institutionalised, the Yaksha’'s
timeless question — who is accountable? —
finally finds a credible answer.
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When Prime Minister Modi said in Paris, “We are
at the dawn of the Al age that will shape the
course of humanity... no one holds the key to
our collective future and shared destiny other
than us humans. That sense of responsibility
must guide us, “ he wasn’t just talking about
machines or code. He was inviting the world to
think more deeply, more collectively, about how
we choose to shape the future. That future is
arriving fast. And in 2026, the conversation shifts
meaningfully to the Global South. The India-Al
Impact Summit will be more than another global
gathering. It will be a moment of truth, a chance
to stop talking about Al and start building the
global trust, understanding, and participation
that Al now demands. Al today is just as much
about perception as itis about performance. The
technology is racing ahead, but public under-
standing is lagging. There’s the real risk: that
people simply tune out. That we build systems
for billions that billions can’t relate to or trust.
This is where communication becomes mission-
critical. Because without trust, there is no
adoption. Without understanding, there is no
inclusion. And without participation,
there is no real transformation. What
we say about Al, and how we say it,
matters. Communication has to do
three things now, and do them well.
It has to explain, reassure, and invite. Explain
Al not in technical slides, but in human stories
— like the farmer in a village who uses an Al-
powered app to detect early signs of crop
disease. Or the teacher in a small-town school
who's finally able to make learning more acces-
sible for their visually impaired students.
Then it must build trust, by showing people that
Al isn’t an invisible power out of their control,
but something designed with ethics, safety, and
transparency at its heart. And finally, it has to
open the doors to young creators, students, local
leaders, and dreamers, to show them that Al is
not just being made for them, but with them.
And here’s the good news: India knows how
to do this. We've seen how intentional commu-
nication can create mass movements — from
Swachh Bharat to Digital India to CoOWIN. When
people feel seen and informed, when the
message speaks their language, things shift. Trust
builds. Participation grows. Momentum follows.
The Al Jan Bhagidari we dream of isn’'t some
abstract ideal. It can be real if we start now, and
start where people already are — in schools, col-
leges, creator circles, WhatsApp groups, com-
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munity radios, and local newspapers. In the
everyday.

The Summit itself is built on three beautiful,
simple ideas: People, Planet, Progress. These
aren’t just themes; they’re values. And around
them are seven Chakras, deeply Indian in spirit,
that channel where our focus must go —
skilling, inclusion, safety, sustainability, scien-
tific innovation, access, and social good. But the
truth is, if these words only stay within policy
papers and conference speeches, their power
is lost. Communication can give them life. The
People Sutra becomes real when we share
stories of rural students learning Al in their
mother tongue. The Planet Sutra connects
when we show how Al is being used to fight
drought or build solar-powered cooling systems.
And Progress shines through when we highlight
women coders from tier-2 cities creating solu-
tions for their own communities. These stories
must be everywhere. India, more than any other
country right now, stands at the crossroads of
scale and soul. Our digital backbone — from
Aadhaar to UPI to ONDC — has shown the world
what tech can do when it's people-first. Our
diversity, multilingualism, and frugal innovation
mindset uniquely prepare us to build Al not just
for India, but for every society that wants to grow
without leaving anyone behind. But for that, we
need to speak clearly. Confidently. Accessibly.
From policy to pop culture. From DPI to drawing
rooms. We need to build a communication
ecosystem that makes Al feel closer, kinder, and
more comprehensible. This means
a few tangible things. We need Al
fundamentals in schoolbooks, yes,
but also in comic books and region-
al news.

It's time to treat communication not as an
afterthought, but as infrastructure — just as vital
as compute, data, or regulation. Let’s build a
National Al Literacy Mission. Let’s fund creators
who want to tell stories of Al for good. Let’s take
Al to campuses, to panchayats, to festivals. Let's
map this conversation to the rhythm of how
people already learn, share, and hope. Because
here’s the truth: Al won't be accepted because
of algorithms.

The India Al Impact Summit 2026 is a stage.
But the real story will unfold in the minds and
hearts of people. That's the story India must tell
— and tell powerfully. If we do, then Indiawon’t
just be a participant in the global Al discourse.
We'll be its conscience. Its communicator. Its
north star. At this dawn of the Al age, commu-
nication is our quiet superpower. Let’s use it with
intention. Let’s use it to bring the world closer
to Al — and bring Al closer to the world.

@ dailypioneer

@ @Chatty111Prasad

@ The Pioneer

The writer is former Civil Servant,
writes on strategic communication.
Inputs provided by Zoya Ahmad
and Vaishnavie Srinivasan
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From ‘pensioner’s paradise’ to an unlivable, urban hellhole

VER the past five decades,

the city that has grown fast-
est and paid the price for reckless
urbanisation, rising population
and uncontrolled growth of real
estate has surely been Bengaluru,
not long ago known as the ‘Gar-
den City. What was also known
as the ‘Pensioner’s Paradise’ till
the end of 1970s, famed for its
languid pace of life and a soothing
climate to go along with, has been
lost forever. In its place, a hell of
a lifestyle has taken over, which
means that the USP of this city,
in the south-western part of the
country, is no longer its standout
highlight. Name it and you have
it — uncontrolled explosion of
private vehicles, civic infrastruc-
ture, which is known more for

its absence, traffic jams, popula-
tion movement into and outside
the city all through the day and
a rising crime scene, which has
kept the overworked law and or-
der machinery on its toes. With
global warming and changing cli-
mate patterns affecting the coun-
try terribly this year, the city with
a population of nearly two crore
as it continues to expand all over
has had to bear the brunt of mon-
soons and its devastating impact
on the lives of its hapless citizens.

Of course, it is an accumulated
set of reasons which has led to
this sorry state of affairs, irrespec-
tive of the party that ruled the
state over this phase. Firstly, the
standard governance failure in
anticipating and being proactive

has been the first fatal blow on
the system. Then, the unbridled
corruption which has choked
civic administration, where ac-
cusations have flown thick and
fast about the abnormal percent-
age of ‘speed money’ to be paid
for clearing bills and executing
works (an astounding 60 per
cent) has paralysed the little that
could have been taken up to keep
things functional. Specifically, the
city has had a raging controversy
ongoing with the wretched condi-
tion of its roads, leading to long
traffic jams and accidents, a few
of them tragic and fatal. Over the
past two months, top industrial-
ists have not hesitated in going
public and castigating the state
government for its total failure

in restoring a decent, motorable
condition of roads for the mil-
lions of vehicles which move on
them. After a brief respite, when
the Chief Minister and Deputy
Chief Minister assured the irate
industrialists that things would
soon get better and reportedly
took personal interest in expedit-
ing the repair and maintenance
works, the slugfest between the
two groups resumed.

What is notable is that the gov-
ernment, after its initial defensive
and placatory moves, has leap-
frogged to an offensive mode. The
statements of Shivakumar, the
tough-talking number two in the
government who defended the
state capital and its evergreen al-
lure for Indians and foreigners are

the first round of counterattack.
That he also said that the govern-
ment would not mind if mega
transnational corporations like
Google would want to move out,
quoting the poor civic infrastruc-
ture and related inconveniences,
is adequate proof that the gov-
ernment is not willing to extend
its courtesy beyond its current
status. Evidently, it is in nobody’s
interest, even for the highest paid
[T honchos to the old world Ben-
galureans to be caught in this
crossfire between the business
groups and the state government
who seem to be unrelenting and
uni-directional in ensuring that
the city would limp along on the
highway of progress, laden with
potholes.

TALKING OF |
MANY THINGS

F :1.

A
DR MOHAN KANDA

VEN in this digital era,

marked by the emer-
gence of artificial intelli-
gence, many people, with
an otherwise rational and
scientific bent of mind, still
swear by beliefs and prac-
tices of pseudoscience. Such
as omens, for instance, good
or evil, wearing rings with
precious stones, attaching
significance to the appear-
ance of celestial objects, and
the choice of auspicious and
inauspicious times for per-
forming important rituals.

In many cultures, particu-
larly the Hindu culture, for
example, much significance
is attached to the identity
of a person whom one en-
counters, while leaving one’s
home.

A married woman with a
kumkum on her forehead,
Or a person carrying a pot
of water or milk or flowers,
are considered auspicious
‘veduru, or encounter. Also,
in most cultures, a ladybug
flying into ones home or
a shooting star appearing
in the sky are considered
events symbolising the like-
lihood of good fortune soon.

Telugu speaking people,
for exceptionally lucky per-
sons, A person who hits the
jackpot in a lottery or has
passed an examination that
one was not sure of is be-
lieved to be impossible, are
something which Telugus
believe that the individual
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must have stepped ‘over the
tail of a fox.

Likewise, a black cat
crossing ones path, or a
lady with loose and un-
kempt hair, and someone
close by sneezing just as one
is about to do something
good, are considered inaus-
picious. Elsewhere, the bad
luck omens include putting
bread upside down in Italy,
wearing clothes inside out
in Russia or flipping a fish in
China.

Quite ironically, Islam
forbids placing faith in
omens, while Christianity
advocates faith in God rath-
er than belief in omens.

Up to the 16th century,
comets were believed to be
bad omens, which foretold
catastrophic events such as
wars, famines or the death
of a leader.

In Hindu mythology, in
Parashara — Sambhita, an an-
cient astronomical text, one
comet is believed to have
foretold the occurrence of a
great deluge, while another
was seen as a forewarning of
a flood that necessitated the
appearance of Lord Vishnu
as ‘Matsya Avatara, or in the
shape of a fish, to save Manu,
the progenitor of mankind
and to save Vedas from So-
maka who had stolen them.
The Hailey comet was in
1066 seen as a terrifying bad
omen. It was followed by the
Battle of Hastings, where
Harold was killed.

There is a widespread be-
lief across cultures that lunar
cycles influence human be-
haviour and events. People
believe that crime increases
on a full moon day, as crime
and madness increase. In
fact, mentally deranged
persons are also called lu-
natics. Luna in Latin stands
for moon. It is believed, for
example, that Pournami, or
the day of the full moon,

guperstitio”

is a spiritually significant
occasion for the Hindus,
Buddhists and Jains, as it
symbolises spiritual renewal
and emotional and mental
clarity.

For the Hindus, the tull
moon day of the Visakha
month of the Hindu calen-
dar, is linked with Veda Vy-
asa. In Buddhism, Buddha
Purnima marks the birth of
Gautama Buddha as well as
the day on which he deliv-
ered his first sermon. Called
as Guru Purnima by Jains,
it also marks the day when
Gautam Swamy, Lord Ma-
haviras first disciple, joined
him in initiating the Jain
monastic order. Karthika
Purnima, marking the end
of the monsoon period, is a
significant time for festivals
and spiritual activities.

Meanwhile, for many cul-
tures, especially the Telugus,
the day of the new moon is
considered a bad time for
new ventures, while in stark
contrast it is considered
quite auspicious by Tamil-
ians. This is ostensibly be-
cause Telugus are guided by
the lunar calendar and Tam-
ils by the solar counterpart.

Quite common, also, are
superstitions about eclipses.
Lunar eclipses bring along
fears about harmful ef-
fects for pregnant women,
contamination of food and
water, bad luck and pos-
sible occurrence of natural
disasters. In fact, in some
cultures, particularly in In-
dia, utensils are purified,

to the extent of even being
exposed to raw fire, after a
lunar eclipse, before being
used again

Similar superstitions
about eclipses are known
even in other parts of the
world, involving fears of
cosmic battles and animals
consuming the sun, fore-
boding evil consequences.

An interesting manifesta-
tion of the faith people place
in pseudoscience, is the
superstition attached with
lucky numbers and lunar cy-
cles. The Chinese, for exam-
ple, rely heavily on the luck
that numbers bring and fol-
low the lunar calendar to de-
termine auspicious timings,
especially at the beginning
of the Chinese New Year.

Another practice, which
has roots in astrology, an-
cient traditions, or wordplay,
is in the choice of auspi-
cious times or periods. They
strongly influence timings
of weddings and business
ventures, observing rituals,
conducting functions and
celebrating festivals like Di-
wali and Baisakhi. In Hindu
and Jain cultures, it mani-
fests itself as the concept of
a Muhurta, an auspicious
time, based on the positions
of the stars, sun, moon, and
planets generally used by as-
trologers. It is very common
in marriages.

The Brahma Muhurta, or
the time of about 96 min-
utes before sunrise, is con-
sidered especially beneficial
for meditation and wor-

ship. Conversely, more so
in the southern states, Rahu
Kaalam, an inauspicious
90-minute daily period in
Vedic astrology, is generally
avoided for starting new or
important tasks. So steeply
rooted is this belief rooted
in the psyche of south Indi-
ans, that this columnist has
known drivers of engines
of trains to start the engine
a few minutes before Rahu
Kaalam is due to set in, stop
again, and then commence
the regular journey on the
conclusion of the 90 min-
utes!

Those set to construct
a building swear by Vastu
Sastra, or the ancient Indian
discipline of architecture
and design, which belongs
to the field of geomancy,
and aims to create harmoni-
ous living in working spac-
es, by balancing the five fun-
damental elements, of earth,
water, fire, air, and space
(the sky), — also known as
the Pancha Bhutas, aligned
with cardinal directions.
This is supposed to enhance
flow of positive energy
within the building, leading
to improved health, wealth,
prosperity, and overall well-
being.

This columnist has, in
his  experience, known
Chief Ministers of Andhra
Pradesh abandoning one
building in the state secre-
tariat, in preference to an-
other, to comply with the
requirements of Vastu Sas-
tra following the advice of

Division" between rational and the superstitious is in one’s mindsef

Superstitions about eclipses are known even in other parts

of the world, involving fears of cosmic battles and animals
consuming the sun, foreboding evil consequences. An interesting
manifestation of the faith people place in pseudoscience, is the
superstition attached with lucky numbers and lunar cycles.

pandits.

On a similar track are
the Chinese belief in Feng
Shui and the Japanese fol-
low Fusui, an adaptation of
Feng Shui that also focuses
on energy flow within pro-
posed buildings.

The preceding discussion
may have left the reader with
the impression that people
with a rational approach
laugh away the significance
of practices arising from
trusting in pseudoscience,
while those who blindly fol-
low rituals and superstitions
may have no great faith in
the scientific method.

How such thinking can
be fallacious is best illus-
trated by my distinguished
sambandhi Jayateertha Rao.
He retired as a highly re-
garded member of Dr Ab-
dul Kalams team and was
part of the effort that led
to the successful Pokhran
nuclear test, as well as other
important programmes un-
dertaken by DRDO at Hy-
derabad. Simultaneously, he
is a scholarly exponent of
vedas and upanishads apart
from being the author of
many widely read religious
books.

His adherence to the pre-
scriptions of vedic rituals
and protocols is meticulous.
So much, then, for the sharp
division between rational
and the superstitious!

(The writer was formerly

Chief Secretary, Govern-
ment of Andhra Pradesh)

Pror (Dr) R K SATAPATHY

PEED thrills, but kills, goes a

famous saying. It not only kills
our human body, but our inner
soul too. But to remain alive, we
may have to, at times, override our
conscience and restrain the soul.
Humans have strayed from the di-
vine design, largely due to the pace
of our life. Air-conditioned spaces
and smart phones have insulated
us from our surroundings and the
realities. Apartments have so con-
fined us that we now live in our
own compartments.

For a moment, let us imagine
a world, very neat and clean, ex-
quisite shopping malls with every
conceivable item for human need,
comfort and desire. Well-laid ex-
pressways, flawless flow of traf-
fic, seamless mobile connectivity,
handy machines and gadgets at our

beck and call. Tall buildings and
skyscrapers all around. Miles at a

stretch without a tree. Not a sign of
life form other than humans. What
a world that would be? We are pre-
cisely heading in this direction.
Whether we live to see this ‘human
glory’ is beside the point.

Questions loom large:

While questions are many, the
answers are few and alarmingly
limited. When in doubt we seek
answers from elders, books, gurus,
scriptures and of course common
sense and conscience. We bank on
our educated mind and inner self.
A distinction needs to be made
here between the educated state of
mind and the inner self.

In a way, our education and the
ensuing intelligence is a contribut-
ing factor to the chaos all around.
Let'’s ponder for a moment- if the
present system of education were
effective, can the state of our so-
ciety be in its current form? The
answer is obviously a resounding
no. But then, do the educated ones
have the right virtues for building a
better world?

Order, disorder and entropy:
Perfect order, or nearness to
utopia, in a society is an elusive
goal. In the absence of order, in-
discipline, lawlessness, chaos pre-
vails. That said, let’s define disorder
quantitatively by borrowing the
concept of entropy. It is a measure
of the systems thermal energy per
unit temperature that is unavailable

Towards
A Better
World

In a way, our education and the ensuing
intelligence is a contributing factor to
the chaos all around. Let’s ponder for

a moment- if the present system of
education were effective, can the state
of our society be in its current form? The
answer is obviously a resounding no.

for doing useful work.

A state of disorder and uncer-
tainty has gradually become a
norm rather than the exception.

Qur best contribution could be
to reduce the uncertainties leading
to anxieties and distress. Is it not
possible to reduce, if not eliminate,
losses in all transactions, minimize
waste generation and ensure eq-
uitable distribution of resources?

As for governance, one approach
could be to place people of charac-
ter in positions of public relevance
and service delivery.

The present state:

We broadcast misery and disas-
ters, making stories and films out
of them. The art of spreading nega-
tivity is rampant and mastered.
What about projecting success,

spreading positivity and goodness,
benevolence and all those innately
nobler human qualities? While
thriving on past laurels is not a bad
idea, one must act and live in the
present.

We are individuals differ-
ent from our parents in our own
unique ways despite the genes.
The war of ideologies, opinions
and viewpoints will continue. The
world of imagination can be at ab-
solute variance.

While every being needs food,
no one wants to cultivate and pur-
sue agriculture. Alas, agriculture
is not seen as a lucrative career
option. We need to be producers
and not consumers all our lives. It's
time we value and safeguard the in-
terests of the producer as well.

Epilogue:

Human supremacy can be justi-
fied only when we care for all oth-
ers. As Indians, this must reflect
in our behaviour and attitude. We
need to understand and reflect
on the fact that, whatever we see
on this earth, whether animate or
inanimate, are intricately related.
Therefore, we need to revere their
presence to make a better world
for our children and future gen-
erations. It is said that a helping
hand is better than the praying lips.
There is an urgent need to look
within.

(The writer is Director School

of Robotics at Defence Institute of

Advanced Technology, Pune)
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SHALLWE GET A \
BURCQA FOR OUR FM
IF TALIBAN MINISTER
WANTS TO CALLON 7

India’s global reset

AFTER the Indo-Canadian relationship touched a new
low during the tenure of Justin Trudeau as Prime
Minister of Canada, the change of regime bringing the two
countries closer once again and assuming importance with
the visit of Canadas foreign Minister Anita Anand is ex-
pected to see an elevation. The move will enable drawing
of a new roadmap comprising a slew of initiatives to boost
cooperation in addressing each other’s security concerns,
strengthen cooperation in trade, technology, energy and
agriculture and above all people-to-people exchanges for
mutual growth and prosperity. Further, this would rein-
force strategic stability and rebuild ties between the coun-
tries essential in a complex international environment.

K R Srinivasan, Secunderabad-3

Ministers’ rebuke reflects

misplaced arrogance

PROPOS, “Bengaluru’simmortal potholes spark clash
between industrialists and government,” (THI Oct
15). The Karnataka ministers’ reprimand of industrialists
for voicing concerns over Bengaluru’s deteriorating infra-
structure and pothole-ridden roads is deeply reprehensi-
ble. When Biocon chief Kiran Mazumdar-Shaw expressed
embarrassment after a foreign visitor questioned the city’s
poor roads and garbage heaps, Industries Minister M.B.
Patil mockingly suggested she use Corporate Social Re-
sponsibility funds to fix the roads. IT-BT Minister Priyan-
ka Kharge advised her to not air grievances publicly, while
Deputy Chief Minister D K Shivakumar even dared indus-
tries to leave Bengaluru if they were unhappy. Chief Minis-
ter Siddaramaiah’s unusual request for land from Wipro to
build roads only adds to the irony. These statements expose
a disturbing insensitivity and arrogance within the gov-
ernment. While ministers host global investors’ summits
promising world-class infrastructure, they disparage local
industry leaders for pointing out civic failings. Even more
worrisome is that such defensiveness and hubris could
drive away investors.
N Sadhasiva Reddy, Bengaluru-56

Mamata must go

HIS is further to ‘Didi shocks nation, lets down girls
in WB' (THI, Oct 14). West Bengal has become one
of the most dangerous states for girls to live and study in.
Girl students seem to be targeted by habitual sexual of-
fenders in a state that ironically is governed by a woman.
On an ill-fated August 9, 2024, a postgraduate trainee was
brutally raped and murdered in Kolkata’s K G Kar Medical
College. This was conveniently brushed under the carpet
by Mamata Banerjee, allowing the miscreants to get away
scot-free. It seems likewise with the gang-rape of a 23-year-
old second year MBBS student from Odisha at Durgapur
on Sunday. The Chief Minister who appears to have a seri-
ous deficiency of sensitivity spurned the college manage-
ment for ‘allowing girl students to go out at night into the
forest areas. Such a person shorn of every semblance of re-
sponsibility, accountability and sensibility has no business
to occupy the responsible chair any longer.
Dr George Jacob, Kochi

Madhapur roads worsening by the day

HE road near Ayyappa Society’s YSR statue circle in
Hyderabads Madhapur is causing severe traffic con-
gestion as vehicles slow down or swerve to avoid potholes.
Commuters and pedestrians are subject to an everyday
ordeal in the potholes and broken patches on the road is
making travel, especially on two wheelers, a risky affair.
Electric cables and net cables are also on the side of the
road in a dangerous way. The authorities should bring im-

mediate relief by repairing the road.
Madhu G, Hyderabad

thehansreader@gmail.com

Rapido expands app to include
flight, bus, train bookings

BENGALURU: Ridesharing platform Rapido on
Wednesday announced new facilities within its app to
book hotels, flights, inter-city buses, and train tickets
through partnerships with Goibibo, redBus, and Con-
firmTkt. “With this launch, whether it is a quick ride to
the airport or planning your next family vacation, users
can now manage their entire journey seamlessly in just
a few clicks,” Rapido said in a statement.

Rapido users will now find a ‘travel section on the
home screen. Selecting flights, hotels, buses, or trains
directs them to a customised booking flow powered by
Rapidos partners, allowing secure reservations.

“With 50 million monthly active users, Rapido is
bridging Indias last-mile connectivity gaps and rede-
fining everyday travel to be more accessible, affordable,
and reliable for millions,” the statement added.

Rapido co-founder Aravind Sanka said, “With this
launch, we are taking a bold step forward by extend-
ing that promise from daily commutes to long-distance
journeys. From the first mile to the last mile, Rapido is
shaping the future of mobility and travel as a true one-
stop partner for every Indian.” MakeMyTrip co-founder
Rajesh Magow and ConfirmTkt CEO Dinesh Kumar
Kotha said they “were delighted to partner with Rapido”.

Read moreat
https://epaper.thehansindia.com
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Growth outlook

Reforms needed to sustain economic growth

HE International Monetary Fund's latest

update raising India's growth forecast to

6.6% for 2025-26 reinforces the country’'s

position as one of the world's fastest-grow-

ng major economies. The revision reflects
resilient domestic consumption, strong services exports
and steady public investment. But beneath this opti-
mism lies the reality of an uncertain global landscape —
ane marked by trade disruptions, US tarniff escalations
and tightening financial conditions that could test
India's economic momentum, The IMF's confidencein
India stemslargely from its robust domestic market and
reform measures aimed at improving fiscal discipline
and industrial competitiveness. Infrastructure spend-
g, digital transformation and improved tax collections
have strengthened maaroeconomic fundamentals, How-
ever, exports, particularly in manufacturing, remain vul-
nerable to protectionist policies and weakening global
demand. With China's slowdown and western
economies recalibrating supply chaing, India has both a
challenge and an opportunity: to build selfreliance
while staving integrated in global trade.

The government's emphasis on manufacturing
through ‘Make in India’, coupled with targeted incen-
tives for electronics, semiconductors and green tech-
nologies, could helpwiden the country’s industrial base.
But sustaining growth beyond short-ferm consumption
requires deeper structural reforms in labour markets,
land acquisition and ease of doing business. Inflation
control, agricultural productivity and employment gen-
eration must also stay at the centreof the policy agenda.

India’s economic stary today 1s one of cautious confi-
dence. Theresilience of its domestic economy has shield-
ed it frommany external shocks, but complacency could
erode that advantage. For long-term stability, India must
invest in human capital, productivity and innovation
while maintaining fiscal prudence. Growth is meaning-
ful only when it is inclusive and capable of lifting mil-
lions, not just boosting macro indicators. India must
reform to ensure that its economic voyvage stays steady:

Hockey handshake

Indian, Pak players uphold spirit of the game

OCKINGa snook at gegpolitical tensions,

hockey players from India and Pakistan shook

hands and did high fives as they took the field

ning anunder-21 toumamentin Malaysiaon

esday. This welcome gesture was in stark

contrast to cnicketers’ no-handshake policy that caused

acrimony recently inthe men's Asia Cupinthe UAEanda

women's World Cup match in Sri Lanka. The hockey play-

ers have sent a strong message that sport and politics are
like drinking and driving — not tobe mixed at all.

It's true that hockey is far less popular in the two
countries than cricket, which whips up powerful emo-
tions on both sides of the border. And the ongoing Sul-
tan of Johor Cup is not a high-stakes event that would
grabeyeballs. 5till, the mutual eagerness to focus onthe
game and avoid distractions or controversies is laud-
able. Notably, on the eve of the India-Pak match, the
Pakistan Hockey Federation had adwised its players to
steer clear of any confrontation with the Indian team. It
had also asked them to be prepared for a no-handshake
situation. Fortunately, no ugly scenes were witnessed as
the voungsters displayed maturity far bevond their
vears. This should be the way forward for cridket as well.

The unsavoury tamasha during the Asia Cup
showed cricketers and administratars from both
nations in a poor light. The farcical events triggered a
fierce backlash, with former England captain Michael
Atherton calling for a complete halt to cricket between
the bitter rivals as sport had become a “proxy for broad-
er tensions and propaganda”. The bottom line is that
the sporting world is not keen to see players of the two
nations debase the spirit of the game. It's high time san-
ity and better sense prevailed.

ON THIS DAY...100 YEARS AGO
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"OPINION
The rhetoric worsens

*
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Threats & counterthreats are the order ofthe day, even asfissures in border states are increasing

GURBACHAN JAGAT
FORMER GOVERNOR, MANIPUR,
AND EX-DGP, }M:K

HE pieces of the

geopolitical power

play seem to be maov-

ing faster thanusual,

and I find myself
introspecting on their impact on
us A begmning has been made
in the Hamas-Israel war, and a
ceasefire 15 in place; there has
been an exchange of Ismeli
hostages and Pale stinian prison-
ers. The conflict had drawn m
the US, UK, Israel Egypt,
Lebanon, Yemen, Iran, Qatar,
Syria and other countries which
I might have missed.

Peace 15 ahways welcome, but
will it be alasting oneis the larg-
er question. Israel, ably support-
ed byvthelUS, deady demonstrat-
ed its dominance in the conflict.
It also showed that the farright
ideology in Israel has zero toler
ance for a Palestinian state, and
this policy now holds sway. This
could be seen mn the carpet
bombing of Gaza, in the support
given to settlers inthe West Bank
and the imn hand used to smoth-
er all opposition. Will this end the
demand for Palestinian state-
hood and the two-state solu-
tion... probably not.

At the end of the day, #t 18 a
communal conflict  between
three ancient communities and
religions. Jerusalem has been
fought over for centuries.. it 1s
where Christianity, Islam and
Judaism originated, and it 15 a
bit simplistic to assume that it's
all over now. The desire to con-
trol the vast crude reserves of
the Middle East is also a large
motivation for the great powers
to remain involved. Much work
remains to be done on the
demands for disarming Hamas
and bringing about a resolution
of the Palestinian problem, giv-
en that most of Europe and the
UKhave recently recognised the
Palestinian state.

Has our positioning in this
conflict led to perhaps a cooling
off in relations with the Middle

=ty e

East nations, with whom we
have enjoyed bonhomie in the
past? The recent defence pact
between Pakistan and Saudi
Arabia would indicate this, Flur-
thermore, it is the recent genial-
ity between the US and Pak-
istan which is of increasing
concern to us, The US needs a
strategic part ner in proxamity to
Iran, Afghanistan and
China...Pakistan borders all
three. Not only borders them
butis capable of providing intel-
ligence and logistic support.

Pakistan's desire to play all
sides 15 already having conse-
quences on its northern borders
with Afghanistan with increas-
g border skirmishes and casu-
alties. How they will balance
their relationship with China
and the US would be the diplo-
matic equivalent of solving the
Riemann Hypothesis.

The question it raises for our
security 1s that will the US and
China, in a hid towoo Pakistan,
mdulge its desire for Kashmir?
Would conflict in the region suit
the great powers? For decades,
we have had an active LoC with
varving deprees of struggle rang-
ing from full war to artillery bom-
bardments and hmited skirmish-
es. The last engagement
demonstrated ability from both
sides to do far greater damage
than was possible earlier. The use
of modern air power assisted with
dmones and satellites cleady
shows an ascendance and escala-
tion both in range and ability. Did

_t' I.I. r , r'u-'l-

INDIA-PAK CONFLICT: Ever since the May skimish, the drumbeats of war are being heard. Fm

The more we run
around trying to lobby
and engage, the
ereater are the
chances of getting
sucked into a farlarger
game and being used
asa pawn.

we manage to demonstrate abili-
tvwhich check mates theenemy?

Ever since the last skamish, the
rhetorice has grown louder and the
drumbeats of war are bein g heard.
First of all, the perception of the
result of this skirmish has been
very different on both sides; sec-
ondly, threats and counterthreats
are the order ofthe day —not only
politimans but also defence offi-
cers have joined the game. The
armed forces are no longer silent
partiripants; they are now issuing
challenges and threats.

Every day brings a General or
Field Marshal upping the ante.
We say Operation Sindoor is
ongomg, they speak in the same
language. Threats of burying
each other's history and geogra-

THOUGHT FORTHE DAY

phy are a new addition. Then
there is the lobbying by both
sidesin the capitals of the world,
more arms, more treaties.. we
look up to the uncles m Washing-
ton, Beijing. Moscow, London,
ete. The more we run around try-
ing to lobby and engage, the
greater are the chances of get-
ting sucked into a far larger
game and being used as a pawn.

The Russia-Ukraine conflict is
going on; NATO and the US are
actively engaped i it. China
plays a far quieter yet perhaps a
far more significant mle, all the
time while we are slapped with
prohibitive tariffs just for buying
Russian Oil; Oil and Gas which
NATO countries themsehves buy.
=0 how do we position oursebves?

Letus firsttum our gare imwards
and see where we are heading,
While we lobby and applaud dis-
tant great powers, let us look with-
in. We have learned no lessons
fromour past faihures and are bent
upon repeating them. The fissures
m our border states are Increasing
by the day. The same lack of devel-
opment, poverty, criminal neglect
of the youth and the unemployved
plague almost all states in the
country. Today's aspiring vouth
szee through the shenanigans of
the old and comupt leaders.
These fundamental issues are
the primary cause of fissures
within our nation.

Solving these 1ssues should be
the priority if we are to have
peace and accord within our
land. These are threats to our

Rhetoricis a poor substitute for action. —Theodore Roosevel

An odeto the magical
taperecorder

NasiruppIN HaMID

ACK in 1994, my father brought home something that

changed our wordd — a tape recorder. He had been sav-

ing money for years tobuyit. Its rectan gular black body,
beautifully designed, had an amazing sheen. It had seven or
eight square-shaped buttons — embedded deep hike teeth.
Father told us that if we pressed two buttons together, we could
start recording. And that's how our novel ride began.

One day, my mother gave me Rs 23, and I ran toa street ven-
dorto buy a blank cassette. There were usually two available:
a G0-minute tape for Bs 23 and a 90-minute one for Hs 30. 1
brought home the tape, pressed the eject button and the cas-
sette door opened. I placed the cassette mside and pressed the
record button. What happened next was magical — my par-
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The railway conference

IN the course of his presidential address at the annual session of
the Indian Raibway Conference Association held at Simla last
week, Llovd Jones, Agent and Chief Engineer of the Nizam's
Guaranteed State Railway, pleaded for cooperation between the
Railways and the public as well as between them and the local
authorities. In doing so, he referred to certain interests that were
commen to all three and said that mutual cooperation would
benefit them all. He stated that cheap transport was essential to
all as it would facilitate trade and add to the mcome of the Rail-
ways. The public took a preat deal of interest in the matter of
rates and fares, and these were fixed by the Raillways after con-
sidering certain important factors. It is the function of the rail-
way officer, he said, “to apportion the charges over traffic so that
the burden of payment is equally distributed. He adjusts the
charge to the capacdty to pay; the more accurately the charges
are k=vied In relation to the capacity of the traffic to bear them,
the less will be burden of the charge. In effect, the rate maker
has to consider how best to collect the average rate. He is not
concerned with the cost of working except to ensure that the
freight 1s not lessthan the cost of the service rendered.” It is evi-
dent that Jones were trying to justify the highly anomalous con-
dition of the present system of rating which confers special
advantages on certam trades and interests and imposes serious
disadvantages on certain indigenous interests. If Jones expects
the public to cooperate with the Railways in mamtaining the
present unfair and injurious system, he is entirely mistaken.

ents, brother and I heard our own voices for the first time. We
laughed and smiled like never before.

Father had bought the recorder to listen to Quranie recitations
and Fnday sermons. One of his friends froom Pakdstan had sent
him GQuranie recordings . Mother, who loved Hindi songs, would
send me to cassette shops to get her fivounte numbers recorded.
There were two famous vendars in Qadian: one was the Bombay
Cool Shop, run by a Sikh worman and her husband (both passed
away a few years ago). The other vendor was a wheelchair-bome
man. He1s still in that shop, now using modem recording systems.

I gave him Hs 5 and mon's list of songs. He charged Rs2.50 for
one side of a cassette and Rs b for both. It was not an easy job. He
had to search for the movies, find the songs and record them one
by one. Itusually ook more than two hours to record one cassette

Gradually, my brother and I grew fond of these songs. We listened
to them for hours. That tape recorder didn't just play sound —it
reconded our vaces, our feelings and the music of that tme. We
used it for almost 10 years. One day, it stopped working. Wetried to
fioc it, but in vain, We kept it for some time hike a photo album, and
laterit was gone from our home — but never from our hearts,

New padgets came and replaced our tape recorder, Today' s
children may have thousands of songs in their smartphones,
buttheydon't know the joy of waiting, recording, turning cas-
settes with a pencil by puttingitinthe holes and playing. They
rmay have better technology, but not richer memaores.

The tape recorder gave us immense happiness, but we ney-
er forgot to play outdoor games such as Meeru Dabba, Gill:
Danda, Pitthu Garam, Bandar Kile and Bamf-Faeni. Children
now prefer to stay inside. Ironically, state-of-the-art gadgets
have made life more complicated and stressful.

integrty and sovereignty. Take
Bangladesh, which is not our
well-wisher today. Its new lead-
ers have openly talked about cre-
ating problems inthe North-East
and how the ‘Chicken Neck'
could be usedtocut off the rest of
India. The North-East, especially
Manipur and Nagaland, remains
extremely turbulent. For the Last
few vears, Mamipur has had its
fault hnes deepening and
remnains cut off, Ladakh has been
demanding statehood for quite
some time, and given the issues
with China, should not be
allewed to get further disturbed.

Punjab is quiet but a senes of
events which led to massive
protests by farmers gave an
opportunity to hardline ele-
ments. The recent floods and the
deportations from the West do
not bode well for the future.
Nothing good can be expected if
we cannot manage floods, leave
alone find a way forward for the
youth. The gangs in Punjab and
the gangsters in the West will
merge and strike at our roots if
yvoung people are without jobs,

The state is landlocked; it has
no open intemational border for
trade .. rather, the border 15 hos-
tile. Negligible international air
connectivity leads to further
isolation, there 15 no manufac-
turing base worth mentioning
and we have no infrastructure
for the IT sector. What will the
yvouth do, if not become cannon
fodder for the gangs?

We caneasily play on the differ-
ences in communities for there
are many..invaders, Mughal,
Mongol, Aryan —it's a long list,
These divisions exist in almost
all nations, The British have had
their fair share with the Scottish,
Irish, Welsh, Norman, Saxon,
Viking, ete. but, it's the nation-
stateswhich overcome these dif-
ferences and forus onthe funda-
mentals of nation-building that
prosper The universities and
schools of England, Scotland
and Ireland have existed and
thrived for centuries and it's
ther alumni which have deli-
ered the imventions and ideas
which propelled them. We must
galvanise our higher education
and research faclities to enable
and empower the youth. They
should be the vanguard of our
nation, propeling us to greater
stability, security and bringing
millions out of poverty:

LETTERSTO THE EDITOR

RTI Act has lost its purpose

Reter to ‘Plug the gaps to bolster RTI Act’;
over the vears, the much-chenshed Act has
lost its purpose and tenor for which it was
enacted. Public Information Officers inten-
tionally delay, deny and evade the desired
mformation by transferring RT1 applications
to other public authorities on fimsy grounds.
The apathetic, complacent first appellate
authorities mosthyact in unisonwith the delin-
quent PIOs and issue non-speaking omders
without any application of mind. The political-
Iy appointed Central and State Information
Commissioners lack courage to reprimand
and initiate penal action against PI0s.

ANIL BHATIA, HISAR

Create indigenous capacity

Refer to'Al impetus’; Google's announcement
of a 815 bilbon-Al hub in Visakhapatnam signa-
fies more than infrastructure; it is a foothold in
the global contest over Al's physical and intel-
lectual contml. With such mvestments, India
can strengthen data sovereignty, shape global
nomms and move from being a service provider
to a serious player in Al mnovation. Yet, ths
promise comes with caveats. The Nobel spot-
light on Joel Mokyr, Philippe Aghion and Peter
Howitt rerrmnds us that technological progress is
never automatic, Growth depernds on who owns
the tools of innovation and how fairly the gains
are shared. India must ensure that this Al revo-
lution creates indigenous capacity — not deep-

en dependency on global giants.

Amendment weakened RTI
With reference to ‘Flug the gaps to bolster RT1

Act’; the writer has sugpested people to come
forward to take the lead to make the law more
effective. His advice has substance but ruefully
successive governments have dipped the wings
ofthe RTI Act, making therr actions less account-
able. The BJIP government brought amendment
o the Act in 2019 to wealen it and tum the Cen-
tral Information Commission into a toothless
organisation. The amendment weakened the
Art's independence and diluted its essence.

RAJ KUMAR KEAPDOR, ROPAR

Develop a culture of innovation

Apmpos of Nobel for trio honours economic

VANDANA, CHANDIGARH

Big brothers to small parties

Apropos of BJP firefights amid discord over
NDA seat-sharing pact’; the present discord
in Bihar NDA over seat-sharing has been cre-
ated by the BJP and JD{1T). They should have
acted like elder brothers while allotting seats
tosmaller parties They can solve the orisis by
retaining 100 seats each, while allotting one
extra seat to smaller parties headed by Jitan
Ram Manjhi and Upendra Kushwaha. This
sweet gesture would not cost much to the big

parties. It would offer a big relief of about 17%

creation and destniction’; the awand recognises
the pertinent observation that mnovation

spaings from advances in technology and
skillsets, Indian universities should foster
STEM innovation and entrepreneurship, follow-
g the example set by China which adopted an
effective model starting in the 1980s. Leading
mstitutions like Peking University set up tech
startups which used unversity-developed tech-
nology. They transformed universities into
research institutions. In India too, we need to
build up a national culture of Innovation.

CHANDER SHEKHAR DOGRA, JALANDHAR

gain to smaller parties. JD (U) has already got
more seats than it deserves,

VUAYA SHARMA, BY MAIL

Divided Haryana Police
Refer to ‘Fresh twist as Rohtak ASI dies
by suicide, names IG Puran in note’;
recent happenings clearly show that the
Harvana police is partisan. How an ordi-
nary man can hope of getting justice and
protection from such a police force? The
reputation of Haryana and its governance
machinery 15 at stake. What kind of polic-
ing can the common man expect?

VINAY KUMAR MALHOTRA, AMBALA

Letters to the Editor, typed in double space, should not exceed the 2004word limit.
These should be cogently wiitten and can be sent by e-mall to: Letiers@tribunemall.com
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VIKRAMJIT SINGH SAHNEY
RANYA SABHA MP
FROM PLUNJAB

EN  the

Prime Min-

ister inaugu-

rated World

Fod India

2025, the sheer scale was

breath-taking: over 80 coun-

tres, more than 2,000

exhibitors and billions in

investment pitches showeas-

ing the future of food pro-

cessing and value addition.

Amidst this, one gquestion

gtond out for us in Punjab:

How can a state that feeds

India remain a marginal
plaver in food processing?

Pungab stands tall as
India's breadbasket. It con-
tnbutes nearly half of the
country's wheat pmocure-
ment, dominates basmati
exports, leads in kinnow pro-
duction and maintains
strong vields in maize. Cot-
ton, sugarcane, pulses and
chillies add further depth to
this nch baskedt.

Despite its agricultural
abundance, Punjab process-
es barely 15 per cent of its
produce. The gap is glaring:
kinnows rot forwant of juice
plants, cold storage covers
only a slver of horticultural
output and nearly a quarter
of crops perish after harvest.
Grains pile up in moandis;

tomatoes get a fleeting 440-
day window for survival;
maize and cotton are
shipped to processors else-
where, Worst, 20 million
tonnes of stubble goesup in
smoke each vear — enough
fuel for a Rs 5.000-crore bio-
MASS eCOn0my.

Punjab’s paradox is clear: it
lacks not prain but the
momentum to turn its har-
vests into value — and with
that it loses value, GDP jobs
and the chance to move farm-
ers from survival to surplus,

This lag is not accidental; it
gtemns from policy priorities,
the Green Revolution legacy
and structural hurdles that
have limited diversification
and prnvate investments

For decades, Punjab’s farm
policy has revolved around
free power, subsidies and the
gafety net of MSP This has
shielded farmers with stable
vields and secure incomes,
but has confined the state to a
narrow crop mix, Wheat and
nee, overwhelmingly bought
by government, became both
a lifeline and a himitation.
MSP has created a closed
market with slim margins for
the crops covered under it;
for other crops, it has meant
neglect. Thus, diversifica-
tion has stalled and Punjab’s
vast produce has remained
mw,. preventing it from tak-
mng the leap into processing
and value addition.

Another hand at play was
the Green Revolution, when
Punjab stood at the cusp of
transformation. The Green
Revolution accelerated after
1966-67 with high-vield
wheat vaneties, MSP-backed

OPED
Punjab needs a food-processing push

GAP: Despite its agricultural abundance, Punjab processes barely 15 per cent of its produce. stock

procurement and subsidised
inputs, making Punjab the
breadbasket of India by the
1970s. Alongside, the Gov-
emment of Punjab set up the
Punjab Agm Industries Cor-
poration (PAIC) in 1966 with
the vision to promote agm-
based industries, diversify
trops and build processing
and marketing linkages.
While cultivation flourished.
PAICs mandate faltered,
owing to weak infrastructure
and low investor appetite.

At the time, this failure
went unnoticed as stable
yields and assured procure-
ment kept farmers secure.
But today that missed
opportunity of building a
strong processing ecosystem
is evident, with Punjab left
merely as a producer state,
rather than a value-adding
agn-industrial hub.

Punjabs paradox
is clear: it lacks
not grain but the
momentum o
tumn its harvests
into value.

Policy awakenings ammived
late and shrinking landhold-
mgs blunted their promise.
Fragmented plots blocked
scale; projects faltered in the
maze of licences, subsidies,
tenancy laws and sluggish

approvals, safepuards
strangled inve stment. While
states like DMaharashtra

built fruit and sugar chains
and Gujarat turned oilseeds
into  industry, Punjab's
bounty staved trapped in
fields — a producer without
the power of processing.
Recent policies, like the
PMFME scheme (2020) and
the State Level Upgradation
Plan, and incentives like
GST reimbursements, sub-
gidies and single-window
clearances are proof that
processing and value addi-
tion have finally entered the

policy vocabulary.

Ther are some success sto-
ries — Verka in dairy, Mark-
fed in food pmoducts and a few
prvate ventures in meat and
poultry. Beyvond these exam-
ples, the picture is stark.

The stakes are not just at
the statelevel. The ICAR has
estimated India's post-har
vest lnsses at nearky Bs 92,000
rore a yvear. At a time when
India is seeking export lever
age, Punjabs weak process-
mng ecosystem undercuts the
country’s strategic position.

Himachal and Uttarakkhand
have built apple and veg-
etable clusters and Amul has
reshaped Gujarats dairy
through coopermtive brand-
mng. Punjab, too, has shown
flickers ofthis promise.

Punjab needs a food revolu-
tion, extending the legacy of
the Green Revolution into
value chains. For this, it is
mmperative to step in tandem
with the Centre.

The most impactful step is
to fully utilise PMESY's Rs
6.520-crore allocation for 50
irradiation centres and 100
food labs while creating crop
and district-specific agm-pro-
cessing dusters with mobile
oold rooms, rradiation units,
grading, packaging and stor-
age — allowing even small
farmers to compete.

Unlocking the scale
needs single-window clear-
ances, faster certifications,
concessional credit, grants
and leveraging incentives
under the Pradhan Mantri
Formalisation of Micro Food
Processing Enterprises
Scheme(PMFME), National
Horticulture Board. Agri
culture Infrastructure Fund

{AIF), PLI, biomass.

Cooperatives and FPOs
should be strengthened to
build backwand linkages and
cooperative processing mod-
els. PATLT must drive vanetal
mrnovation for high-Bric, pro-
cessing-grade crops, support-
ed by R&D into chmate-
resiient vaneties to reduce
dependence on  outside
sourcing, Green solutions
like stubble pelletisation and
renewable energy can keep
the processing sustainable.,

Equally wvital is a tech-
driven ecosystem — trace-
ability, digital markets, Al
supply chains, skilled work-
ers alongside smart strate-
gy for branding leveraging
1 tags and ensuring quali-
ty compliance to capture
premium markets,

The promise of agro-pro-
cessing 15 nothing short of
transformational. Wheat
milled into flour, rice reimag-
med into signature vaneties,
fruits bottled into juices —
each step Ulifts farmers’
meomes by 20-30 per cent.

Beyvond commerce, pro-
cessing fulfils the SDGs -cut-
ting waste, creating dipnified
work and promoting sustain-
able consumption. With IoT
enabled cold chains, Al sup-
ply networks and blockehain
traceabality, investment will
follow. Backed by the PM-
FME scheme and Pungab's
Industrial and Imvestment
Policy, this pathway can mul-
tiply rural prosperity, steady-
ing local economaies,

The moment has come to
move from fields to factories,
Frain to gain and from pro-
duce to pmsperity.

The USis on the defensive inits rivalry with China

YOGESH GUPTA
Ex- AMBASSADOR TO DENMARK

N October 10,
US President
Donald Trump
announced 100
per cent addi
tional tariffs on all Chinese
imports beginning Novem-
ber 1 after China informed a
day earlier that its rare earth
metals would be subject to
export controls and restncted
for military use. Trump also
gaid that there was no point
now  in meeting Chinese
President Xi Jnping at the
APEC Summit in South
Koreain October-end.

Wall Street reacted strong-
Iy to Trump's threat, sending
markets spiralling. The S&P
500 dropped 2.7 per cent in
its worst day since April
2025. The Dow Jones indus-
trial average fell 1.9 per cent
and the Nasdag composite

last 3.6 per cent.
Within hours, Trump
walked back partially on his

earlier statement, saying: "I

Considering Trump's waf-
fling as weakness, China
went on an offensve, saving
that its mare earth export con-
trols were a lepitimate meas-
ure” to protect Chinese inter-
ests in view of geopobitical
mstability. It accused the Us
of undermining the Madrid
agreement of September 15,
2025 by imposing additional
sanctions ona number of Chi-
nese companies. It asked the
US to stop threatening China
with high tanffs, sayving that
China was not "afraid to fight
a trade war" and the US
should correct its "erroneous”
actions, oegse  agpressmve
trade restrictions and engapge
in a dialopue with China.

China’s restrictive meas-
ures on export of rare earths
were similar to the restric-
tions the TS had imposed in
earlier years on the export
of chips or chip-making
equipment to China —
whether from the US or
from a third country where
it was made with US tech-
nology. Trump found it
galling that the US was now
being treated the way it had
onee treated China.

Trump's critics were ready
to pounce on him. John
Moolenaar, chairman of the
House Select Committee on
China, said China's new

SANDEEP JOSHI
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field.” Gregory DMeeks, a
member of the House Foreign
Affairs Commuttee, said,
They are retaliation for
Trump's reckless trade war,
where he used tarifts as nego-
tiating leverage. Trump's
actions are resulting m
expensive consequences for
American famihes.”

China believes that
Trump's policy missteps
have considemably weakened
America’s negotiating  posi
tion. China was surpnsed at
considerable agpression and
hard talk from the Trump
administration mn his first

1-

Chinas control of

rare earths gives

it a weapon more
potent than tariffs —

EVEN: Trump found it galling that the US was now being treated the way it had once treated China.

In his second term, Trump
has been much more indect
give and restrained on China
and his forus has shifted
from primarily China in the
first term totanffs against all
countries o,

Trump's high tanffs against
the EU, Japan, South Korea,
India and others have disen-
chanted his albes who have
refused to support his policy
actions against China and
India. More countnes from
the Global South are joining
the BRICS and SCO. the
groups which the US consid-
ers as opposed to 1t.

and addition of new manu-
facturing. Trump is keen to
strike a "beautiful deal” with
China totide over his domes-
tic economic problems.

Trump had recently said
that China was not a geo-
political nval, only an eco-
nomic competitor Trump's
China policy 15 being driven
by his own instincts rather
than the advice of competent
China hands. Trump has
mtensified dvisions in
American society and his
xenophobic measures are
driving many Nobel laure-
ates, scdentists and econo-
mists out of the US. Xi is
smiling at the weakening of
America under Trump and
China is trying to attract the
tech talent leaving the US.

Chinese officials have also
realised that the US has no
effective substitute to the rare
earths, inwhich China has a
monopoly and some ofthese
are critical for the economy.
For instance, dysprosium 18
needed to make US F-35
fighter jets and used in
robotics, drones, electric
vehicles, wind farms and
vitrium & needed in jet
engines, precision lasers and
high-frequency radars.

Just as Trump banned the
export of US microchips to
China in 2019 to cripple

these elements, but these
efforts will take time,

China is hoping to delay the
mnovation of a new genera-
tionof US fighter jets, radars,
submarines and satellites
and gain alead over the US in
the technology and amms
race. The US denial of chips
won't hurt China so much
now as it has achieved con-
siderable progress in itstech-
nologies for chip-making,

While Trump is downplay-
ing his rift with China, the Lat-
ter 15 in no mood to compro-
mise on the export of its rare
earths, China has already
made up the loss in its
exports to the US by aug
menting trade with the
ASEAN, Gulf and Afncan
countries. China will, there-
fore, demand stiff terms from
the US In mesuming s
exports of these elements.
The terms include the
removal of sanctions agamnst
the expart of high-tech prod-
uets, Chinese companies and
a fresh commitment by the
US to not encourage the inde-
pendence of Taiwan.

since these will not be
acceptable to the US, Trump's
ties with China wall remain
bedevilled with periodic ten-
sions and conflicts.

CGiven that India’s mpid eco-
nomic growth and military
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NOTES ON URBAN AFFAIRS

Hussain Indorewala
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When the poor pay and the rich ride

Mumbaikars must
evaluate the Aqua
Line by looking

at its declared
objectives and
predictions

ast week, the Aqua Line

began operations along

the entire stretch from

Colaba to Aarey. There

was much fanfare and
jubilation among infrastructure
enthusiasts. People rushed to
witness the underground marvel
with sparkling stations, elegant
signage, air-conditioned trains,
and the experience of effortlessly
snaking beneath the mayhem
above. Perhaps when the initial
euphoria subsides, sober thinking
will facilitate a dispassionate
evaluation of the Aqua Line in
terms of its declared objectives and
predictions.

For far too long, the only
justification for large infrastructure
projects has been their enormous
cost and physical scale — with a
general suspension of disbelief
about their benefits and
consequences. In the reports
prepared by consultants, and in the
statements of politicians and
bureaucrats, convenient myths are
perpetuated to justify large projects:
Highways reduce congestion;
metros bring down car use;
redevelopment makes housing
affordable; public parking lots free
up road space; the poor will pay
more for better services. These are
pure dogmas, which common sense
and evidence cannot shake.

In fact, it would take a sleuth to
find a megaproject in Mumbai that
has delivered as promised or cost as
much as estimated. For instance, the

The new Aarey JVLR Metro Station a day after its inauguration

Bandra-Worli Sea Link cost 5.3 times
its initial estimate, and ridership is
60 per cent of what was claimed.
The cost of the Metro 1 went up 1.8
times and it carries only 40 per cent
of the estimated commuters. The
cost of the trans-harbour link went
up 4.4 times, and it carries only 26
per cent of its forecasted traffic.

Last week, when the Aqua Line
was inaugurated, 1.6 lakh
commuters boarded the line.
Newspapers reported a drop in bus
and taxi users. But wasn’t the goal to
shift people from private cars?
Metro planners predict that by 2031,
the Aqua Line will reach 16.9 lakh
daily commuter trips, reduce 6.65
lakh daily vehicular trips, and save
3.54 lakh litres of fuel each day. But
if the past is a guide, these forecasts
may well be fanciful.

In 1980, the British planner and
academic Peter Hall wrote a book
called “Great Planning Disasters”,
which, he explained, are major
planning decisions undertaken
despite criticism and opposition,
and are later felt by informed
people to have been a mistake. One
of the “planning disasters” in his
book was San Francisco’s Bay Area
Rapid Transit, or BART. Like
Mumbai Metro, the BART was
developed in the 1950s to link
existing urban centres by rail, and
to reduce car use and traffic
congestion around those centres.
This did not happen. By the 1970s,
BART achieved only 51 per cent of
its projected ridership; it diverted
only 28 per cent of expected car
users; its main beneficiaries were
higher-income commuters; it

SALIL KUMAR

jeopardised bus operations; it had
negligible effects on traffic volumes
and congestion; it proved too
expensive to operate. A study that
analysed the project concluded that
the BART system is one where “the
poor are paying and the rich are
riding”.

So what went wrong? It turns out
that BART planners entertained the
convenient myth that commuters
care more about journey time on
the train rather than door-to-door
travel time. BART relied on buses or
cars to feed into stations, and most
people preferred to continue with
those modes rather than wait or
switch modes.

Hall explains that the planners of
BART suffered from a “narrowness
of vision” and an “almost
ideological commitment” to a new

technology that could “perform the
needed miracle”. Everyone, he says,
“wanted to believe” in the
optimistic predictions because it
seemed to offer a way out of existing
problems. He hoped that the
experience of BART would provide
valuable lessons to other cities.

But Mumbai’s Metro promoters
can’t be bothered. They “want to
believe” that the Metro will deliver
miraculous results. They refuse to
consider the evidence that metros
have negligible impact on car usage,
or the basic insight that even if they
do, traffic will expand to fill the
available space. As Upton Sinclair
once remarked: It is difficult to get
someone to understand something
when their salary depends on not
understanding it.

To salvage a poorly planned and
preposterously expensive Metro, a
reliable low-cost public transport
like BEST is being shrunk and
restructured. It is naively assumed
that the poor who can barely
afford bus or commuter rail will
magically summon the cash to ride
in the hi-tech Metro. At the same
time, working people like the
fisherfolk or the dabbawalas are
not allowed to use it. The Metro, it
seems, will benefit people even
when it excludes them. This sort of
wishful thinking can only persist
in a planning process that
suppresses scepticism and insulates
itself from reality.

Eventually, many people will use
and even applaud the Mumbai
Metro. However, a large public
infrastructure project must be
judged not simply from the
perspective of beneficiaries, but in
terms of how it distributes costs and
benefits. When the less fortunate
pay and the better-off ride, planning
has gone terribly wrong.

Hussain Indorewala is a teacher
and urban researcher at KRVIA,
Mumbai. Views are personal.

How India tariffs hurt America’s Ghina

strategy

Negotiators can address differences with New Delhi without losing sight of its crucial role balancing Beijing

was right that foreign coun-

tries absorb the cost of his
tariffs, that wouldn’t mean they are
necessarily in America’s interest.
Suppressing economic growth in
strategically important regions can
easily backfire on the United States.

Consider South Asia. The region

is mostly populated by India and
Bangladesh, along with smaller
countries like Nepal and Sri Lanka.
The World Bank projected last week
that the region’s GDP growth would
fall to 5.8 per cent in 2026 from 6.6
per cent in 2025. The “forecast has
been downgraded”, the report notes,

Even if President Donald Trump

in part because “India continues to
face higher-than-expected tariffs on
goods exports to the United States”.

Trump doubled the US tariff rate
on India to 50 per cent in August.
Prime Minister Narendra Modi's eco-
nomic advisor estimates that US tar-
itfs will take about half a point off
India’s growth rate.

Why should an “America First”
administration care about that?
Because China is by far the largest
economy in Asia and the most
threatening regime to the United
States. Economic growth correlates
with diplomatic and military
strength. If South Asia is relatively

weaker, then China has more free-
dom to throw its weight along its
eastern coast. Contflict in that
region, which includes treaty allies
Japan and the Philippines, risks
sparking a direct confrontation with
China.

It is in America’s national inter-
est, then, for South Asia, and espe-
cially India, to grow at a rapid clip.
That would create a counterweight
in Asia to China’s massive economic
and military expansion. Trump’s
barrage of tariffs on India in August
was supposedly a response to its
importation of Russian oil, even
though China is a bigger customer

of the same product. But Trump is
determined to negotiate a grand
trade bargain with Chinese leader Xi
Jinping, so he didn’t impose second-
ary sanctions on their purchases of
Russian crude.

Trump wants US trade policy to
be more self-interested, but it
doesn’t serve America’s strategic
interests to strengthen China’s posi-
tion relative to its neighbours. At
some level, the administration sure-
ly knows this. Indeed, its continued
commitment to strengthening the
Quad, comprising the United States,
Japan, India and Australia, shows
that it understands that regional

Trump’s barrage of
tariffs on India in

was supposedly a
response to its import
of Russian oil, even
though China is a
bigger customer of
the same product

power balances matter.

Reuters reported this week that
new trade talks are in the works.
Negotiators can address differences
with New Delhi without losing sight
of its crucial role balancing Beijing.

- The Washington Post
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The end of retirement?

Planning the next job will decide your comfort after 60, says Devashish Chakravarty

egrewupwithastandard dream. Study
hard, joina good employer, work for 30
years, stopat 60, and live thelastfew
yearson pension andinterest. That
dream belonged solely to the 20th century,
wherean employer carried your risk, your life-
spanwasshorter, and a career wasasingle-lane
road. Today your lifespan has stretched, job
roles have transformed, careerrisk has moved to
your table and your employer values agility over
loyalty. Thefinish linedid not change, but the
road did. Thereal questionisnomore, ‘Canl
retire?’, but ‘How should Iwork so that moneyis
notmybosswhenlamolder?’

Invention of retirement

The German statesman, Bismarck, executed the
firstever government-mandatedretirementat
70years, with pension, in 1889. Itwasa political
move toreduce unemploymentand unrest
amongyouthin Germany by creatingjob va-
cancies through forced turnover. As physically
demandingfactory jobsincreasedin the 20th
century, retiring older people became a practical
necessity. Asretirement provided financial
security totheelderly and created job openings
fortheyoung, it worked well politically and
socially.Soonitbecamea culturalnormand,
finally, an aspiration associated with leisure and
freedom from work.

Theinverted pyramid

By the 21stcentury, theworld turned around
with droppingfertility ratesand increasing
lifespans. Itisnow possible foraworking age
couple to have only onebaby, butfourliving
parentsin their 60sand eightliving grandpar-
entsintheir80sor90s, if every generation had
chosen to have onlyone child. How can that
couple earn enough to sustain and pay taxes for
pensionsand healthcare for theinverted pyra-
mid?So countries started relooking at retire-
mentages. Fixed pensions gave way to contribu-
tion schemes, where the markets determine
future outcomes. Peoplearelivinglongerand
un-retiring themselves either foridentity and

meaning, orformoney and survival. Many from
the FIRE community (Financial Independence
Retire Early) still return to purposeful work.
Worldwide, thesignalsare clear. Your careeris
the primary shockabsorber and your cash flow
will follow your career design.

Careersovercorpus

While most private-sector employees and those
inagriculture don’thave guaranteed pensions,
thegovernmenttooisdownsizingits pension
exposure. Soyouare probably not hedged for
thepriceinflationinservicesand healthcare
overyourlifetime. Hence, how youdesign your
workwill matter more than arguing about 9%
versus 10% returns from your savings. A sensible
career plan with cash flowing from jobs, part-
timeroles, retainers or gigs will give you stability
inincomesothatyourinvestmentsdon’t carry
theentireburden. While your corpus still mat-
ters, itisyour career that will smoothen theride.

Whattodoinyour20s,30s?

Build astack, instead of chasingatitle. Pickone
durableskill like analysis, sales or writing; a
domain like finance, HR or supply chain; anda
market skilllike AI, data, regulatory or storytell-
ing.Investinthem tobein the top 10 percentile,
orbetter. Now, build a history of yourachieve-
mentswith publiccommendations, work play-
booksand project teardown documents. Make
sureyoudonotinterruptyour PF, NPSand
insurance. Experimentwith atleasttwonew
skills you could monetiseindependently and
create career optionality that compoundsbetter
than SIPs.

Pivotinyour40s

Your40sarethebest time forajobredesign.Is
therean ESOP package available with approach-
inghigh probability exit events? Can you switch
tocontract, instead ofajob, and work with three
clientsinstead of oneemployer? Canyoure-
package your expertise into marketable offers
beyondajob, likeaone-day workshop, athree-
month sprintoramonthlyretainer foradvising

astartup. Try toretain a benefit packagelike
group insurance plans. Know thatastablebase
rolewith tworetainersisbetter than onehigh-
paying, but high-politics, role that does not
create future options.

Transitionfor50sto early 60s

Build yourbridge to the non-employment
phase ofyour career. Convertyour currentrole
intoaphased transition with outcome targets
and onenamed successor, whowill be groomed
and trained by youwhile you convertintoa
non-executiveadvisory. Meanwhile, workon
using your extensive expertise to create paid
offers orservices. Can yousign on least twonew
clients orrenewals every year?

Beyond agebias

Agebiasexistsand, yet, proof of work beats
every bias. So counter the marketbias by cre-
atingrecentand specific proofin the public
domain. Showcase three case studies from the
past 24 monthson LinkedIn or on your web-
page.Show the problem, intervention and
outcome, and talkabout the toolsyou used,
whether Al prompts, dashboards, orautoma-
tions. Add testimonials as social proofand give a
link toachecklist showing your methodology
andworkethic. Youhave created a trail of trust
with hiring managers and clients before the
meetingbegins.

Dealstosmoothincome

Think of selling outcomesand notyour time.
Offerretainers forongoingadvisory, short-term
intense projects forimmediate fixes, and day-
longworkshopstoenable the client’s team.
Buildin thekill feesand renewal triggersinto
your contract for stability.

Diversify so thatno single employer or client
controlsyour calendar or your anxiety. When
your new career engineruns steadily, your SIPs
won'’tstop and your cash withdrawalswon't
deflate your growth assets. The career columnin
your balance sheet protects you after 60 by
keepingdemand and price on your side.

GETTYIMAGES

THE

RETIREMENT
REALITY CHECK

ABILITYTO

‘UNSPEND’
Make a list of your top 10 ex-
penses. Imagine if your salary
or the stock market drops by
20%, which of these expenses
can you stop? If your answer
is ‘almost nothing’, you are in
trouble. A flexible lifestyle,
where you can cut spending
easily, gives you more freedom
than a huge corpus.

A ‘FLOOR’ TO
SLEEP

Add all the non-salaried,
guaranteed incomes, including
pension, interest and annu-
ities. If this amount covers
your groceries, utilities, rent
and insurance, then you have
built a shock-proof solid floor
that buys you peaceful sleep.
Everything else can be linked
to salary or profits.

HEALTH BUFFERS
WEALTH

Your health cover is the total
of your health insurance plus
your separate medical buffer
fund. Then, if a worst-case
medical emergency will force
you to sell shares at a loss, you
have a gap yet to be covered.
Know that medical inflation is
historically greater than any
portfolio return.

4 CASH IN HAND
An emergency situation

does not care about your lock-
in or exit fees or tax impli-
cations. How will you access
emergency funds within 48
hours, 30 days and six months?
Creating defined liquid pools
stops you from selling stocks
in a panic when life throws a
googly.

OPTIONS FOR

YOUR FUTURES
Work optionality is your goal.
Can you earn ¥25,000-75,000
a month without taking up
a job? Teaching, consulting,
advising, part-time roles, and
even selling tiffin, counts. If
you can switch on this income
stream within 60 days, you
have work optionality.

)

THE WRITER IS FOUNDER OF
SALARYNEXT.COM, A JOB LOSS

3 ASSURANCE FIRM, AND AUTHOR
‘x. OF GET HIRED IN 30 DAYS.
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Experience a symphonic past as Dr Cavas
Bilimoria unpacks the genius of Vivaldi and
Haydn, at NCPA, 4 PM Call: 02266223754

facebook.com/mumbaimirror
@mummirror

(1T THINGS T0 DO TODAY

Step right up

itness mind-blowing
Wacrobatics, laser acts

and playful clowning at
Rambo Circus as it returns to
the city. Watch performers defy
gravity on unicycles, balance
high above the ground and fill
the arena with laughter and
wonder. Bring your loved ones
for 90 minutes of pure thrill
and enjoyment.

) WHERE: St Andrews Auditorium
) WHEN: Till October 19,7 PM

A ENTRY:3500 onwards

5 BOOK: rambocircus.in

Unveil the essence
of humanity

elve into Main Manushya
DHun, a Hindi psycho-spiritual

drama that explores the
human journey from birth to
death. The play showcases the
internal world of a human being,
showing various states of mind and
emotional conflicts.

# WHERE: Chaubara,
Andheri (W)

@ WHEN: 7.30 PM

A ENTRY:7200

€. CALL: 8080447000

MAGGIE CHIANG FOR SIMONS FOUNDATION

Explore a
smart park

tep into a world of
Sinteractive exhibits, light

displays and installations
at this smart indoor park.
Your child can enjoy over 50

games, eco-friendly features

and innovative attractions
that spark curiosity.

) WHERE: AVISmart Park,

Andheri (W)
€ WHEN: 11AM
A ENTRY:%900 onwards
€, CALL: 8453962222

Lose yourself
in Raag

egin the festive season
B with Padma Shri Pt Dr

M Venkatesh Kumar
in Raag Samvaad, an
evening of devotional ragas
and rhythm. Experience
Hindustani classical music
steeped in bhakti and
artistry, where melody
meets laya and every note
becomes a journey inward.

# WHERE: NMACC, BKC
() WHEN:8PM

A ENTRY:Z750 onwards
€. CALL: 02235705570

Enjoy a slice of Italy

elish pizzas fresh from the oven and
R end with tiramisu or panna cotta at

this Italian affair by the sea from the
kitchen of Chef Sebastien. He has curated
a pop-up which features soups, handmade
pastas and delicious mains.

WHERE: The Bayview, Hotel
Marine Plaza, Marine Drive
WHEN: Till October 19,

7.30 PM onwards
ENTRY: Free
CALL: 02222851212

©»
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LISTENIN
FIREWORKS IN

Astrophysicist Suvodip Mukherjee of the Tata
Institute of Fundamental Research wants to
make the universe’s loudest explosions easy to
understand — for all age groups

OR

| Anindita Paul
mirrorfeedback@timesofindia.com

f a collapsing star explodes in
“fireworks” in the vast darkness
of space, would anyone notice?
“Yes,” says astrophysicist
Suvodip Mukherjee of the Tata
Institute of Fundamental Research.
His upcoming talk, Cosmic
Fireworks, is on how such spectacu-
lar cosmic events can change the
way we understand the universe —
and why they matter even to those
who’ve never touched a telescope.
India’s space missions have
already captured the world’s atten-
tion. Chandrayaan’s Moon landing
and Aditya-L1’s journey to study the
Sun have put Indian scientists on
the global map. But not all astrono-
my happens in rockets or space sta-
tions. A revolution is taking place
right here at home where research-
ers are learning to “listen” to the
universe using gravitational waves.
These are faint ripples in space
and time, produced when massive
cosmic objects like black holes or
neutron stars crash into each other
— these waves travel for millions of
light years before we catch them.

A cosmic signal across
This was once the stuff of theory
and blackboards. That changed in
2015, when detectors picked up
the first gravitational wave ever
recorded. It came from two black
holes colliding billions of years
ago — a distant “echo” reaching us
only now.

Two years later came a signal
that made history. “In 2017, a
gravitational wave called
GW170817 was observed by the
LIGO and Virgo detectors, origi-
nating within a shell elliptical
galaxy about 140 million
light years away,” says
Dr Mukherjee.

“GW” stands for
gravitational wave,

Suvodip Mukherjee

and the numbers mark the date of
the event. Unlike earlier detections,
this one wasn't silent. The crash
between two neutron stars — dense,
collapsed stellar cores — produced
both gravitational waves and light.
Telescopes across Earth swung
towards the event to watch it
unfold. “This has opened up a com-
pletely new era of multi-messenger
science that not only tells us about
fundamental studies such as black
holes or neutron star properties but
also about different energy mecha-
nisms, how these objects merge,
what kind of elements are produced
and what are the rates for them to
be produced,” he explains.

“These collisions make the sky
spectacularly luminous in gravita-
tional waves — and sometimes in
light — and they let us ask funda-
mental questions: What elements
are forged? How often? What are
these objects really made of?”

Elements heavier than iron —
including gold and platinum — are
believed to form in such collisions.

Our ear to the skies
So how do we hear something that
happens so far away? “One way to
study space while keeping our feet
firmly on the ground is through
gravitational wave observatories,”
says Dr Mukherjee and India’s build-
ing its own. The LIGO-India obser-
vatory is being built in Hingoli,
Maharashtra, as part of a global net-
work that includes the United
States, Italy and Japan. These facili-
ties are astonishingly sensitive. They
can detect distortions in
space as small as a thou-
sandth the width of a pro-
ton. By combining signals
from multiple countries,
scientists can triangulate
where in the sky the event
came from.
“It is one of the
most highly funded
astrophysics experi-

An illustration.of the
4gravitational waves
released when two black
holes collide and merge

THE DARK

ments that India is leading,” he says.
“In fact, Indian scientists are already
playing key roles in analysing the
data collected from existing LIGO
telescopes in North America. Our
team at TIFR is closely collaborating
with the LIGO-Virgo-KAGRA teams
in the US, Italy and Japan to write
this new chapter of research.”

Tuning in to the universe
This talk comes at a special moment
as 2025 marks a decade since the first
gravitational wave was detected. In
that time, the field has grown from a
single event to hundreds, each one
giving scientists a different angle on
how the universe works.

Better detectors mean more sig-
nals, more clarity, and maybe a few
surprises. As Dr Mukherjee puts it,
“Every improvement in sensitivity
promises a new harvest of events —
and every so often, another ‘first’.”

Dr Mukherjee is clear that this
research isn’t meant to live only
inside laboratories. We want to show
people the bigger picture and how
our research can be used to uplift our
daily lives. Indian taxpayers make it
possible for us to undertake studies
of such magnitude; it is our responsi-
bility to share with them how we are
using their contributions.”

His team works actively with stu-
dents through TIFR’s Outreach pro-
gramme, using striking visuals, sim-
ple language and hands-on demon-
strations. “We introduce young
learners to basic astrophysics. In fact,
numerous students have worked
with me on projects from the time
they were in school,” he says.

Their Young Guns in Astronomy
initiative lets children as young as
ten learn ask questions and build
models. “Even if they can’t under-
stand the complex equations, the
sense of discovery can spark new
generations of researchers,” he adds.

For most of human history,
we've looked at the night sky.

Now, Mukherjee and his team are
inviting the public to look up — and
to listen.

Cosmic Fireworks will be held at
DG Ruparel College on October 18.
Entry is free and open to all. Contact
491222278 2770
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THOUGHT  Let us not look back in anger, nor forward

FOR THE DAY

in fear, but around in awareness — James
Thurber, American writer and writer

Motorists must realise driving is about awareness

95-year-old man was the sub-
Aject of arecent mid-day report.
The SoBo resident has been
driving for 77 years, without a major
accident, except for a few parking
challans over the past seven decades.
The gent, who still drives five
years short of his 100th birthday,
had some interesting takeaways. At
a time when we witness and read
about car crashes on our roads, with
increasing frequency, those behind
the wheel would do well to heed

the words of the super senior who
prioritises safety.

[ronically, while our cars become
high-tech, our accident rate is also
increasing. The 95-year-old stated
there is no short supply of vehicles
now. Yet, there is a short supply of
patience. Everybody on the road
seems to be in an inordinate hurry
to reach their destination. Anything
goes in that rush, overtaking from
the left, zooming ahead to escape
the soon-to-turn-red signal, or sim-

ply stepping on the accelerator to get
ahead of the person next toyou... Itall
seems fair game to so many on the
road. Itis patience that keeps one and
others safe, he has stated.

Besides that, one needs to have
road awareness that comes with ex-
perience. Just like we talkabout game
awareness in cricket, the Indian team
commentators often remark, has a
very high degree of game awareness,
so it is with the road. Awareness
about when to turn, when to signal,

and canny guesswork about the ve-
hicle next to you all count.

Like he said in the report, one needs
to respect the road, respect the ve-
hicle, and never take driving lightly.
Driving isn't about speed; it is about
awareness. Technology can assist, but
good habits and training make the
real difference, he added. One would
dowell to heed these words of wisdom
from our subject, who taught his fam-
ily, both children and grandchildren,
how to drive.

And Kaka will smile from above

A title triumph for Mumbai, who began their 2025-26 Ranji Trophy
campaign in Srinagar on Wednesday, would bode well with the 50th

GUEST 7
COLUMN .

Shishir Hattangadi

country. The BCCI is flush with

broadcaster money and franchise
fees. Indian cricket has never been
richer, never more prosperous. The
game is spreading into corners of the
country where it once barely reached.
From Kashmir to Kanyakumari, new
academies, turt wickets, and floodlit
stadiums testify to a sport at its com-
mercial and cultural peak.

The Mumbai Ranji Trophy team led
by Shardul Thakurbegan their 2025-26
campaign against Jammu & Kashmir
at Srinagar on Wednesday. Their sup-
porters will be wishing for title No 43
by the end of the season. Incidentally,
this is the 50th anniversary of Bom-
bay’s 1975-76 triumph engineered by
that master tactician, the late Ashok
Mankad. In the lead up to the final,
his team which had three debutants
— Sandeep Patil, Rahul Mankad, and
Vijay Mohanraj — outwitted a fan-
cied Hyderabad unit which boasted
of Test players MAK Pataudi, skip-
per ML Jaisimha, Abid Ali, Abbas Ali
Baig, and Kenia Jayantilal, despite
conceding a first innings lead to the
visitors at Wankhede Stadium. Hy-
derabad’s off-spinner V Ramnarayan
claimed seven to dismiss Bombay for
222 on Day One, but the hosts stormed
back and leg-spinner Rakesh Tandon
claimed six while Paddy Shivalkar
sent back four Hyderabadis to cause
one of Bombay’s famous wins.

Bihar were conquered in the final
at Jamshedpur for Ashok to be pre-
sented the silverware for the second
season in arow.

Mind you, Bombay were without
the services of Sunil Gavaskar, Dilip
Vengsarkar, and Eknath Solkar, who
were on India duty on the 1975-76
New Zealand and West Indies tours.

Ashok could make a bowler weep
with his patience and a teammate and
friend laugh with his wit — sometimes
in the same afternoon. His cricket, like
his life, was about endurance, but nev-

Stacliums are sprouting across the

Ashok Mankad, who led Bombay to their 1975-76 Raniji Trophy triumph. PIC/MID-DAY ARCHIVES

er without humour.

He saw grace where others did not.
Once, when friends teased a bespecta-
cled woman'’s looks, Ashokwaved them
off with a Gujarati gem: “"Chashma kaa-
do to Hema Malini lage che beta!” —
“Take off her specs and she looks like
the Dream Girl.” That was him— quick
with the line, but gentle in its landing.

His trusted Herald car was another
running gag. Its floor had all but van-
ished, offering passengers aview of the
tar below. Ashok would slap the steer-

ing wheel, laughing: “Raja, free air-con-
ditioning from below!” Rolls-Royces
gave status; his Herald gave stories.
Teammates knew him as the spirit of
the Bombay dressing room. He could
come back from a duck and have
everyone chuckling before the next
batsman had strapped on his pads.
As captain, he was shrewd enough
to know that confidence mattered
as much as technique. When the 12th
man trotted out with a drink, Ashok
would take a sip and exclaim, “Wah

1975-76 win

wah, what a drink, Raja!” That word
— Raja — was his magic. In that in-
stant, he made areserve feel like a king.

In my first full year [1982-83] of the
Ranji Trophy, I had a decent season
with over 550 runs in seven matches.
We lost the final to Karnataka in the
first innings. In a crucial moment of
that match, I dropped a catch at mid-
wicket off all-rounder B Vijayakrishna
— a swat to midwicket, an instinctive
snatch, and then...a drop. Bombay had
probably dropped the Ranji Trophy
with my catch. That said, both sides
had their share of dropped catches.

A month later, at a function, Ashok
came up to me and asked softly, “Raja,
are you able to sleep well? Because 1
haven'tbeenable to.” It said everything
about him — how much he loved win-
ning the Ranji Trophy, and how much
he lived for Bombay winning it. The
look in his light eyes told me a story |
haven't been able to forget to this day.

On his birth anniversary the oth-
er day, we remembered Ashok — a
cricketer of pedigree, a hungry do-
mestic “langar” (anchor in English), a
raconteur by instinct, and a manwhose
laughter outlasted his runs.

One imagines him now, chuckling
still, sipping his ale, and breaking into
his favourite Kishore Kumar tune, Yeh
Shaam Mastani. A song picturised on
Rajesh Khanna, incidentally, the very
nickname his friends gave him (Kaka).

And just like that melody, his mem-
ory lingers — timeless, tuneful, and
touched with mischief.

Somewhere, surely, there is a dar-
bar of friends leaning in to hear your
anecdotes, as that wicked laughter
echoes on — like the sound of sweet
part of the willow on ball at the
Wankhede Stadium.

Shishir Hattangadi is a former Mumbai Ranji
Trophy captain and opening batsman. He
tweets@shishhattangadi

Clayton Murzello’s Pavilion End will be back

Send your feedback to
mailbag@mid-day.com
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Kudos to Colaba cops for
finding missing criminal

Apropos of ‘Absconding city
criminal caught, but 48 years
late’, three cheers to the police
for getting hold of an absconding
criminal after almost half a
century. This shows that police
cases are not shut abruptly but
that cops continue their search till
criminals are caught.

MAYA HEMANT BHATKAR

Govt must control

unfair airfare surges

This refers to ‘Sky high Diwali
fares’. During the festive season,
millions of people travel by

air due to a paucity of time,

and trains take too long. This
makes it essential for the Indian
government to control airfare
surges during this time.

BAL GOVIND

BMC notorious for having

rules only on paper

Apropos of ‘What pollution, says
BMCY’, the civic body has earned
notoriety for its non-committal
stance in this matter, and its
rules to rein in detrimental
pollution have remained only

on paper. BMC staff if found to
acquiesce with offenders must
be punished with a stiff penalty
or face suspension.

PERVYYN KAVARANA

Civic body known to make
a mess of most things

Apropos of ‘Santacruz housing
society residents are not digging
this’, that's BMC planning for you!
Creating a complete mess even
when there was no potential for it.

MELVILLE X D'SOUZA

have your say!
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PANKAJ DHEER
(1956-2025)

Alwda

Pankaj Dheer of
‘Mahabharat’

fame passes away
at 68

ACTOR Pankaj Dheer, who is
best known for his portrayal
of Karn in BR Chopra’s popu-
lar television epic Mahabharat
(1988), passed away at the age
of 68.

His co-star Arjun Feroz
Khan, who was seen as Arju-
na on the show, took to the
Stories section of his Insta-
gram and wrote, “Gentleman
bids goodbye. Will miss you
PD. Stay blessed.” Khan even
dropped a throwback picture
posing with the late actor.

The actor was suffering from
pancreatic cancer for a long
time. According to the reports,
his cancer had relapsed a few
months ago, and the actor was
extremely unwell. He reported-
ly went through major surgery
as part of the treatment.

The official Instagram ac-
count of CINTAA (Cine & TV
Artistes’ Association) posted

a note on the platform notify-
ing about the actor's demise.
They wrote, “CINTAA and
CAWT mourn the loss of Shri
Pankaj Dheer ji, former Gen-
eral Secretary of CINTAA and
former Chairman of CAWT
— arespected member of our
fraternity whose invaluable
contributions to Indian cine-
ma and television will always
be remembered.”

Dheer rose to fame after
his portrayal as Karn in Ma-
habharat. He was later seen in
Zee Horror Show's episode, ti-
tled Dastak in 1993, along with
Shagufta Ali, Archana Puran
Singh, and Sameer Kakkar.
Post that, the actor played the
lead as a defence lawyer in the
TV series, Kanoon.
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HIS POPULAR
WORKS

1988: ‘Mahabharat’
1991: ‘Sanam Bewafa’
1991: ‘Sadak’

1992: ‘Heer Ranjha’
1994 'Ikke Pe Ikka'
1994: ‘Chandrakanta’
1998: ‘Soldier’

1999: ‘Baadshah’
2002: “Tumko Na
Bhool Paayenge'’
2011: 'Sasural Simar
Ka'

2011: ‘Devon Ke Dev...
Mahadev’

2014:'My Father
Godfather’ (His debut
as a director)

DID YOU
KNOW?

Pankaj Dheer made his A 7
character Karn so popular that -""'—-----._._ '
statues of him as Karn were

worshipped in templesin
Karnal and
Bastar

Along with his acting ca-
reer, Dheer is also credited for
opening the Abbhinnay Acting
Academy in Mumbai, with ac-
tor Gufi Paintal as the faculty
head in 2010.

He is survived by wife An-
ita Dheer and actor and son
Nikitin Dheer.

Pankaj Dheer as Karn in
‘Mahabharat’

IANS

Spears responds to Federline’s
allegations in his memoir

POPicon Britney Spears
has clapped back
at her ex-husband

Kevin Federline’s
bombshell new
memaoir.

Federline had ex-
pressed urgent con-
cern for the singer, and also
feared for their two sons in his
memaoir.

A representative for Spears,
43, spoke out in a statement
ahead of the release of his
new memoir You Thought You
Knew. “With news from Kevin's
book breaking, once again he
and others are profiting off her
and sadly it comes after child
support has ended with Kevin.
All she cares about are her
kids, Sean Preston and Jayden
James and their well-being
during this sensationalism.
She detailed her journeyin her
memoir, The Woman in Me,”
the statement read.

As per reports, Spears
and Federline, 47, were
married in 2004, and
welcomed sons Sean
Preston, 20, and Jayden
James, 19, before their
divorce was finalised in
2007. In his new book,
Federline wrote that the
boys once came to him
with concerning allegations
regarding their pop star mom,
and did not want to spend

Kevin Federline

time at her house as
teenagers.
“Theywould [wake
up] sometimes at
night to find her
standing silently in
the doorway, watch-
ing them sleep with a
knife in her hand. Then she'd
turn around and pad off with-
out explanation,” Federline
reportedly wrote in his book.
Elsewhere in his book, Fed-
erline wrote that he was con-
cerned over Spears’s current
“situation”,which he believes is
“racing toward something irre-
versible”. “It's become impos-
sible to pretend everything’s
okay. From where I sit, the
clock is ticking, and were
getting close to the 11th hour.

‘Th ey
[kids]
would [wake up]

sometimes at night

to find her standing
silently in the doorway

with a knife in her hand.
Then she’d turn around

and pad off without

explanation’

Kevin Federline wrote
in his memoir

Something bad is going to hap-
penif things don’'t change, and
my biggest fear is that our sons
will be left holding the pieces,”
he wrote.

Federline did not share
specific concerns about Spears,
but noted that he believes the
Free Britney movement, which
helped free the star from
her 13-year conservator-
ship, was more harmful than
fans believe.

IANS

IR Britney Spears
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Jim Caviezel
to featurein
‘Archangel

HOLLYWOOD actor Jim Cav-
iezel has become the latest
addition to the star cast of
Archangel. Also featuring Ol-
ivia Thirlby, Garret Dillahunt,
and Shea Whigham, the film is
slated to release in theatres on
November 6, 2026.

Directed by
Will Eubank,
best known
for his work
on projects
such as Land
of Bad (2024)
and Under-
water (2020), the script for
the film has been penned by
Chris Papasadero and Randall
Wallace.

Caviezel is known for his
work in Mel Gibson’s directo-
rial The Passion of the Christ
(2004). He has also been a part
of projects such as The Count
of Monte Cristo (2024), Sound
of Freedom (2023), where he
essayed the role of Tim Bal-
lard, and Frequency (2000),
among others.

He has also featured in the
series Person of Interest. It
was created by Jonathan No-
lan and ran between 2011 and
2016. It also starred Michael
Emerson, Amy Acker, and
Sarah Shabhi.
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Jim Cawezel
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NITA MUKESH AMBANI
CULTURAL CENTRE

PRESENTS

ISHQ HAI

BY PRIYA MALIK
POETRY & STORYTELLING

ACCOMPANIED BY TANMAY MAHESHWARI

TOMORROW,OCTOBER 17, 2025 | 8.00 PM

THE STUDIO THEATRE
ENTRY FOR AGES 12+

TICKETS STARTING AT X 750
NITA MUKESH AMBANI CULTURAL CENTRE, BKC
Book now on nmacc.com | buuk@shnw

TICKETS LIVE
NOW ON

ki o CFEATURING s
SHRI HAR"‘IARAN & SHRI SHANKAR MAHADEVAH
SPECIAL PERFORMANCE BY
SOUL OF SUFI SHADAB & ALTMASH FARIDI | KHETA KHAN

A SANGEETAM CHARITABLE TRUST INITIATIVE
E-BIZZ ENTERTAINMENT INDIA PVT LTD.

BICGGEST CHARITY MUSIC CONCERT,
FOR THE MUSICIANS BY THE MUSICIANS

FRI 17" OCT, 2025

6:30PM ONWARDS

SRl SHANMUKHANANDA CHANDRASEKARENDRA
SARASWATHI AUDITORIUM SION, MUMBAI
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