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Strategic stalemate
The US. should lift the blockade before
asking Iran to open the Hormuz Strait

resident Donald Trump’s decision to
P back off from striking Iran, just hours af-

ter threatening to seize the country’s
Kharg Island, underscores the dilemma he faces
in dealing with Tehran. Mr. Trump, who
launched the conflict with his ally Benjamin Neta-
nyahu of Israel on February 28, now wants to end
it through talks. But Iran, which survived 40 days
of U.S.-Israeli bombing and now controls the
Strait of Hormuz, appears unwilling to hand him
a diplomatic victory. Caught between an uncon-
trollable Israel, whose bombing of Lebanon
threatens the fragile U.S.-Iran ceasefire, and an
emboldened Iran that has become increasingly
defiant and intransigent, Mr. Trump reverted to
his familiar playbook of using military pressure to
alter Tehran’s negotiating position. On Wednes-
day he ordered strikes on Iran after confirming
that a US. Apache helicopter had been shot

down over the Strait of Hormuz. Iran iated

Equality of treatment for Persons with Disabilities

ddressing the digital divide through the

Digital India Mission, India has

marched on towards becoming a global

“best practice” model of a digital
welfare state. Yet, Persons with Disabilities
(PwDs) remain largely excluded from this
promise of universal outreach. Disability
pensions, contrary to the very principles
underlying disability rights, are determined not
by the nature or extent of disability but by
domicile, the discretionary decisions of State
governments, and cumbersome bureaucratic
processes. As a result, a vulnerable section of
citizens continues to remain outside the ambit of
a welfare architecture that otherwise prides itself
on inclusivity and last-mile delivery.

An inadequate safety net

The 2011 Census recorded 2.68 crore PwDs.
Today, accounting for population growth and
changing disease profiles, their number is
conservatively estimated at 4.5 crore-6 crore.
Although the Supreme Court of India has
recognised the right to live with dignity as a
fundamental right and the Rights of Persons with

by striking U.S. bases in Kuwait, Bahrain and Jor-
dan. After two nights of tit-for-tat strikes, Mr.
Trump backed off on Thursday, claiming pro-
gress in talks. Over the past two months, he has
claimed dozens of times that a deal with Iran was
within reach. In the war’s escalation cycle, Mr.
Trump takes one step forward, two steps back.

When Mr. Trump despatched his “armada” to
Iran’s shores in February, he wanted to force Teh-
ran into submission through military pressure.
The U.S. and Israel had an ambitious list of de-
mands, including dismantling Iran’s nuclear pro-
gramme, degrading its missile capabilities and
ending its support for non-state militias. When
the U.S. and Israel launched the war, they wanted
regime change in Tehran. More than three
months later, the war, which failed to achieve any
ofits declared objectives, has hardened Iran’s po-
sitions. If Iran was willing to make concessions on
its nuclear programme on February 27, it now in-
sists that any discussion on the nuclear file can
take place only after the U.S.-Israeli hostilities
cease and the blockade is lifted. The war has fun-
damentally altered the strategic reality of the re-
gion. Yes, Iran has absorbed significant military
and economic costs, but it has emerged strategi-
cally stronger by taking control of the Hormuz
Strait and effectively trapping the U.S. in a costly
stalemate. Rather than chasing a delusional Ira-
nian surrender, Washington should adopt a
phased, realistic diplomatic approach. The prior-
ity should be to enforce and extend the ceasefire
in good faith and lift the blockade in exchange for
Iran reopening the Strait of Hormuz. Once stabil-
ity is restored, both sides can return to substan-
tive talks on Iran’s nuclear programme and work
towards a durable end to the conflict.

Long overdue
Coal exchanges can balance out energy
scarcities across India
U nveiled at a time of record domestic coal

production, the Coal Exchange Rules,

2026, are a case of better-late-than-never.
They will create a broad market-based mechan-
ism through regulated trading platforms for the
lynchpin of India’s energy system — coal. They
are aimed at enhancing price discovery, transpa-
rency, access for small consumers, as well as, one
would hope, reduce bilateral agreements that are
often opaque and come with a whiff of graft, too
often. Today, most coal transactions between
producers and buyers take place through long-
term contracts, primarily for the power sector,
followed by auctions, imports and captive min-
ing. While India’s commodity exchanges are well
established, they function largely as financial
markets rather than physical delivery platforms.
Coal exchanges, however, appear closer in design
to power exchanges, which, despite modest vol-
umes, play a role in price discovery, market sig-
nalling and the development of secondary mar-
kets. As if to prove this point, coal exchanges are
expected to serve the non-regulated sector,
which relies on Coal India auctions where coal is
often sold at a premium to the highest bidder.
Power exchanges are not merely niche trading
platforms; they serve as points of reference for
the broader power market. They have enhanced
price discovery and served as a balancing market
without replacing long-term power purchase
agreements. Initially the power exchanges were
only balancing shortages, but eventually the spot
prices became a barometer of the broader power
market indicating scarcity, surplus and system
stresses for all electricity stakeholders. Perhaps
the first role of coal exchanges could be to open
up inventories, allowing surpluses to balance out
shortages across India.

The templates for the two exchanges are not
very different though the specific rules framed by
the Coal Controller Organisation of India will de-
termine the success of coal exchanges. Just as
with the successes, the failures of power ex-
changes can also serve as lessons learned for
coal. Coal is not as fungible as electricity, which
once generated is the same everywhere requiring
only minimum standards. Coal quality varies
widely. Therefore, robust standards and quality
assurance are as important as contract design, li-
quidity creation and enforcement. The latter set
of requirements will ensure that major producers
and consumers are drawn to the coal exchanges.
The emphasis should be on facilitating participa-
tion of retail consumers unlike power exchanges,
which are dominated by discoms. Coal India’s
stance will be crucial. Besides safeguards against
volatility, dispute resolution mechanisms and im-
proved transportation logistics will be important
100, since the coal exchanges will be physical de-
livery platforms.
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Act, 2016 p legal protection,
dxsablllty benefits — espeaally pensions — remain
fragmented, discretionary, and inadequate. As a
result, the Indira Gandhi National Disability
Pension Scheme covers only a small fraction of
PwDs, while pension amounts in most States
range from just 300 to 500 a month, with a few
offering %1,000-33,000.

India spends barely 0.02% of GDP on disability
welfare including pensions. South Africa spends
0.12%-0.15% of GDP (six times more); Brazil
0.45%-0.50% (20 times more); OECD countries
2.2% (110 times more) and Australia 0.35%-0.40%
(20 times more).

Beyond politics, sound economics demands
the inclusion of PwDs. The World Bank and
UNDP estimate that low- and middle-income
countries lose 3%-7% of GDP when PwDs are
excluded from education, employment, and
social security. Disability income improves
household stability, rural consumption, and
labour participation. Studies show fiscal
multipliers of 1.4-1.6, while the 2025 Pro Bono
Economics report found that the socio-economic
returns from disability pensions exceed their
costs by nearly 48%. Far from being a welfare
expense, disability pensions are an investment
and an effective economic stimulus.

India must establish a Minimum Universal
Disability Pension Floor Rate (MUDPFR) to give
effect to the state’s constitutional obligation,
under Article 41, to provide public assistance to
persons with disabilities, and to operationalise
Section 24 of the Rights of Persons with
Disabilities Act, 2016, which guarantees adequate
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social security, including pension benefits. Such a
measure would translate the promise of inclusive
growth and “Sabka Saath, Sabka Vikas” into
reality by shifting disability pensions from a
matter of charity and discretion to a matter of
citizenship rights. While ensuring that no
disabled person receives less than a minimum
pension regardless of where they live, a MUDPFR
would still allow States to provide additional
top-ups.

This is not an unrealistic proposal. South
Affica provides a national disability grant with
uniform eligibility norms; Brazil’s BPC guarantees
a national minimum income; and Australia and
New Zealand operate nationwide disability
pension systems. Several developing countries,
including Kenya, Rwanda, Thailand and
Indonesia, also provide disability income support
at the national level. International experience
shows that centrally set standards promote
uniformity, universality and portability.

A MUDPFR of 8,000 per month for 40 lakh
beneficiaries would cost about 38,400 crore
annually (0.08% of GDP), while 210,000 for 65
lakh beneficiaries would cost 78,000 crore. Even
a pension of 15,000 per month would keep
expenditure below 0.2% of GDP. Such spending is
fiscally manageable when compared with
allocations for food subsidies (32.05 lakh crore),
rural development (X1.80 lakh crore), tax
concessions and revenue foregone (%1.72 lakh
crore), and infrastructure ®11.11 lakh crore). Yet,
disability pensions and inclusion continue to
receive only a tiny fraction of public expenditure.

From fragmentation to integration

The current disability pension system, shared
between the Ministry of Rural Development and
the Department of Empowerment of Persons
with Disabilities, leads to duplication, delays and
diffused accountability. Countries that have faced
similar challenges have addressed them through a
single national authority — South Africa’s SASSA,
Australia’s NDIA, Brazil’s INSS and Ireland’s
Department of Social Protection. India too needs
a National Disability Pension Authority to oversee
eligibility norms, a national registry, portability,
digital integration, grievance redress and
State-wise performance monitoring — one
standard, one system, one nation.

Implementing a robust disability pension
system would strengthen India’s bid for a UN
Security Council seat by translating its
commitments into action under Article 28 of the
UN Convention on Rights of Persons with
Disabilities, ILO Recommendation No. 202, SDG
1.3, and the G-20 New Delhi Leaders’ Declaration,
all of which endorse social protection as a
cornerstone of inclusive development.

Combini ions with emp!

support can move persons with disabilities from
mere survival to productive participation. A
MUDPER could also yield economic benefits.
Countries such as Singapore, South Korea, South
Africa and Brazil integrate disability pensions
with employment and social security systems.
India should similarly strengthen its fragmented
Disability Employment Incentive Scheme. Models
abroad include employer tax incentives in
Nigeria, the U.K.'s Access to Work programme,
and Australia’s wage subsidies. Existing schemes
such as PM-DAKSH, NAPS and State-level
employer incentives provide a foundation for
expansion.

Constitutional imperative

A MUDPFR would give effect to the Constitution’s
guarantees of equality, equal protection, dignity
and the right to life. India has already
standardised major welfare programmes — from
food security and health care to PM-KISAN and
pensions — and delivers benefits at scale through
DBT and UPL The capacity and technology exist.
What is needed is the political will to prioritise
dignity. Disability pensions remain one of the few
entitlements determined by where a person lives.
If dignity is a constitutional right, geography
cannot decide the minimum support for survival.

More than an economic or administrative
reform, a MUDPFR is a moral one. It affirms that
persons with disabilities are rights-bearing
citizens, not recipients of charity. By
transforming the state from a benevolent
provider into a constitutional guarantor, it
strengthens dignity, inclusion and citizenship.

Should India continue with a system in which
disability pensions vary according to State
budgets, political priorities and bureaucratic
complexities, leaving persons with disabilities
vulnerable to hardship? Or should the Republic
guarantee a minimum level of support for all? A
Viksit Bharat cannot leave its most vulnerable
citizens at the mercy of a postcode lottery.
Federalism cannot be a justification for
inequality.

A MUDPFR is the next logical step in India’s
welfare architecture, building on rights-based
entitlements enabled by digital inclusion and
DBT. It would humanise the state, uphold the
dignity of persons with disabilities and
strengthen the Republic.

Over the past 75 years, India has steadily
expanded its welfare state in pursuit of social
justice. With the necessary platforms and delivery
systems now in place, the time has come to
secure the foundation. The real question is
whether India recognises dignity for persons with
disabilities as a constitutional right and a
collective obligation. That promise is long
overdue, and a MUDPFR offers a way to fulfil it.

The 8th CPC — a chance to reform pay commissions

Commission (CPC), public discussion has

largely centred on familiar themes —
fitment factors, salary revisions and arrears. Yet,
the larger question may not be how much
compensation should increase, but whether the
framework for determining public compensation
remains coherent, equitable, and fiscally
sustainable. This is not merely an administrative
matter. The manner in which the state structures
salaries, allowances and pensions reflects
broader institutional priorities and influences
public confidence in governance.

‘ s India moves toward the 8th Central Pay

The framework deficit

Over the decades, Pay Commissions have become
far more than wage-revision exercises. Their
recommendations shape inter-service parity,
long-term fiscal commitments and the
institutional balance within the state. Yet, the
process remains narrow, with a small,
time-bound body tasked with evaluating a diverse
ecosystem of civil, military and technical services,
largely on the basis of representations from the
services themselves. A key challenge is the
absence of a common evaluative framework.
Services operate under different structures,
career trajectories and working conditions, but
there is no universally accepted method for
comparing risk, responsibility, technical
complexity or career progression. As a result, the
system often seeks parity without clearly defining
its basis.

This challenge is most visible in questions of
parity. Officers across services with very different
career paths and responsibilities may, at certain
stages, receive comparable compensation. The
issue is not one of competition between services
but institutional coherence. If parity is to be
maintained, the principles governing it must be
transparent, consistent and objectively justified.

The comparison between civilian services and
the armed forces illustrates this complexity.
Military careers follow a sharply pyramidal
structure, with limited promotional opportunities
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The 8th Central

and earlier retirement. Civilian services generally
offer broader avenues for advancement and
longer careers. Aligning compensation across
such different systems requires careful
consideration of these structural differences.
Another significant trend is the reduction in
experience required for senior administrative
positions. While faster career progression may
reflect changing governance needs, compla(
policy challenges still demand insti

through different processes. While
constitutionally distinct, this fragmentation can
create inconsi ies and reduce p y
in compensation decisions.

Public trust depends not only on fairness, but
also on transparency and explainability.

A new compensation architecture
Many countries have gradua]ly moved towards
and institutionalised mechanisms for

memory and seasoned j i is
important, but it cannot fully substitute for
experience. Questions also arise over allowances.
While they are intended to compensate for
hardship, remoteness or operational risk, there is
no uniform and transparent framework for
assessing such conditions across services. This
can create disparities that are difficult to justify
and may foster perceptions of inconsistency.

Non-Functional Upgradation (NFU) raises a
related concern. By allowing financial
advancement without a corresponding increase
in responsibility, it weakens the link between
role, accountability and compensation. Though
introduced to address slower promotion avenues,
the NFU continues to generate debate over equity
and institutional rationale.

The pension challenge

Pensions add another layer of complexity. India
currently operates multiple pension systems,
including legacy defined-benefit schemes,
contributory plans for newer entrants, and
separate arrangements for elected
representatives. According to the Reserve Bank of
India’s State Finances Report (2023), salaries,
pensions and interest payments consume a large
share of State expenditure, limiting fiscal space
for development Asaresult, concerns about

Pay Cc ission
should reform
compensation
frameworks. not
merely salaries

y and inter 1 equity are
becoming increasingly important.
Taken together, these issues highlight the need
for a more coherent approach to public
compensation. At present, pay ks for

g public sector ion,
lndependeut authorities, clearly defined
benchmarks and periodic review mechanisms
have replaced infrequent, large-scale revisions.
India’s decadal Pay Commission model may
therefore warrant reconsideration.

Amore durable framework — whether a
National Compensation Authority or a specialised
public service body — could bring greater
consistency to public sector pay. Rather than be a
centralising authority, it could establish common
principles for assessing responsibility, experience
and hardship while preserving flexibility for
different services and States.

Importantly, any such reform must respect
India’s federal structure. States should retain
autonomy over implementation while operating
within a broader framework of transparency,
comparability and fiscal discipline. Greater
coherence across branches of government,
without affecting constitutional independence,
would strengthen both credibility and public
confidence.

Ultimately, public compensation is not simply
about salaries and pensions. It is part of the larger
relationship between the state and the citizen. In
a democratic system, compensation structures
must not only be financially sustainable, but also
publicly explainable.

The 8th Pay Commission presents an
opportunity to move beyond periodic revision
and engage with these deeper structural
quesuons Whether that opportunity is utilised

the executive, legislature and judiciary evolve

ly may shape public trust in
institutional governance for years to come.

LETTERS TO THE EDITOR

The war drags on
America’s contradictory
statements, shifting
positions in negotiations to
end the war with Iran, and
the selective closure of the
Strait of Hormuz have
adversely affected trade in
many countries. U.S.
President Donald Trump’s
public statements should be
treated with caution, as
they have not been

confirmed by Tehran. The
two countries remain far
apart in their approaches to
resolving the crisis, with few
signs of de-escalation.
Repeated attacks on Indian
ships could strain U.S.-india
relations.

Even diplomatic experts
struggle to decipher
America’s motives, given its
central role in triggering the
crisis. It is frustrating that

there appears to be no end
in sight.

V. Lakshmanan,

Tirupur, Tamil Nadu

Delhi fire, standards

It is a matter of shock and
shame that so many people
lost their lives in a fire in
Delhi, including foreign
nationals. Reports suggest
that there was a lack of
compliance with safety

regulations. In such
circumstances, it is difficult
to expect tourism to
flourish, as foreign visitors
may lose confidence in the
safety standards of
accommodation in India.
The Ministry of Tourism
should play a more direct
role in ensuring that hotels
adhere to safety standards.
N.G.R. Prasad,

Chennai

Hydration matters

Itis unfortunate that the
‘water bells scheme’
appears to have been
ignored in most
government schools in
Chennai (Chennai, June 12).
The Tamil Nadu
government has repeatedly
emphasised its
commitment to the
education and the welfare
of schoolchildren. Given

rising summer

temperatures, the scheme

should be enforced in all

schools across urban,

semi-urban and rural areas

of the State to ensure that

children remain adequately

hydrated.

Murali Mohan PV.,

Chennai

Letters emailed to

letters@thehindu.co.in

must carry the postal address.
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Afarmer sprays pesticides in a paddy field on the outskirts of Hyderabad. NAGARA GOPAL

The human cost of a
deadly weed killer

In March, Telangana banned paraquat, one of the world’s most widely used and highly toxic weedicides.

becoming only the third State in India to do so. The herbicide is responsible for hundreds of deaths each year,

most of them suicides and some accidental. Serish Nanisetti reports on the campaign that led to the ban

and why much more remains to be done

TELANGANA

Hyderabad

t 50, Banoth Goud (name changed)

has lived to tell a tale. “I may look nor-

mal, but I become breathless when I

climb stairs or even walk more than
five minutes. The doctor says my lungs got affect-
ed,” he says.

About three years ago, on a sweltering after-
noon, Goud opened his refrigerator, took out a
small plastic bottle labelled with a popular juice
brand, and took a sip. The drink did not have the
sweet, tart apple flavour that he was used to; in-
stead, it tasted flat. He began vomiting.

Goud did not know that he had drunk parag-
uat, a highly toxic herbicide and one of the most
effective weed killers in the world. Paraquat, a
colourless and tasteless liquid, is most often fatal
for both humans and animals.

It was a mistake that resulted in Goud fighting
for his life. “I had asked my nephew to get the
gaddi mandu (the local term for the weedicide) to
clear weeds in front of our house,” he recalls.

“He kept the bottle on a table inside the house.

My wife thought it was a cool drink and placed

it inside the fridge.” While wholesale traders
store paraquat in drums, farmers and others of-
ten fill up stray bottles with the weedicide.

Goud was rushed from his house in Paloncha
to a hospital in Kothegudem, about 11 kilometres
away. The doctors were sure he would die.

Being an employee of TSGENCO (Telangana
State Power Generation Corporation Limited),
Goud had an ESIC (Employee State Insurance
Corporation) card, necessary for workers below
a certain salary level to access free medical care
and financial benefits at ESIC dispensaries and
hospitals across the State. He was quickly ferried
in an ambulance to a tertiary-care facility in Hyd-
erabad, roughly 285 km away.

Dr. Verrana Addanki, a General Medicine prac-
titioner, noticed that Goud had a ‘paraquat
mouth’ — the severe, corrosive damage that oc-
curs when a person swallows or is exposed to pa-
raquat — and put him on continuous renal re-
placement therapy (CRRT). Over the next 40
days, Goud’s condition slowly improved.

“His family had given up on him,” remembers
Dr. Addanki. “But we persisted and he had the
will to survive too. Now, he has photographs of
his family as his WhatsApp display picture.”

On March 31, 2026, Telangana banned the
sale, distribution, manufacture, and use of pa-
raquat, to protect the safety and health of peo-
ple, especially farmers. It became only the third
State to do so, after Kerala and Odisha. The Go-
vernment Order was issued days after intense
lobbying by doctors, clinicians, and public repre-
sentatives calling for the ban of the weedicide,
which has been often used for self-harm. Neigh-
bouring Andhra Pradesh followed suit in May.

Bans and bust-ups
Paraquat wreaks havoc due to its immense po-
tential for harm, easy availability, low price
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(%280 per litre), and widespread use in India.
The only law to regulate hazardous chemicals
such as paraquat is the Insecticides Act, 1968.

Goud’s story is an exception: the weedicide
has killed thousands of people, as is evident
from autopsy reports from hospitals across the
world. Paraquat is banned in 74 countries. In In-
dia, Kerala became the first State to ban it in
2011. However, in February 2022, the Kerala
High Court overturned the ban following a plea
by a cardamom growers’ collective. While the
Kerala Agriculture Department’s notification
specifically named the chemical along with 13
others, the High Court struck down the ban on
the technical ground that the State did not have
the authority to enforce it beyond 60+30 days
(as per Section 27 of the Insecticides Act).

In October 2022, Kerala was rocked by the
murder of Sharon Raj, who was allegedly poi-
soned with a paraquat-laced drink by his fian-
cée, Greeshma. He died at the Medical College
Hospital in Thiruvananthapuram, triggering a
public uproar as details of the case quickly
emerged in the public domain.

“We can still order it online,” says Dileep Ku-
mar of Pesticide Action Network, a global coali-
tion of over 600 NGOs, institutions, and indivi-
duals across 90 countries dedicated to
eliminating hazardous chemical pesticides. “A
ban by one State without the involvement of e-
commerce sites is just a ban on paper. It is inef-
fectual,” he points out.

Kumar adds that the country needs stronger
laws and regulations to manage the crisis. “Even
the Bhopal gas tragedy [in 1984] did not lead to
new laws to regulate pesticides,” he says.

The problem is not just limited regulation of
pesticides, weedicides, and insecticides; it is al-
so low awareness about safe use. According to a

Ambulance vans stand outside the Gandhi Hospital mortuary in Hyderabad,
where 217 paraquat victims were brought in for postmortem examination
between 2024 and 2025. NAGARA GOPAL

statement by the Minister of State for Agricul-
ture in the Lok Sabha, 79,185 farmers were made
aware of the safe and judicious use of pesticides
between 2020 and 2026. This is a low share in a
country where 46.1% of the population is depen-
dent on agriculture, as per the Economic Survey
of 2025-26.

As per the Act, the ban in Telangana was for
60 days and can be extended by 30 more days.
On the day that the Telangana issued a Govern-
ment Order imposing a ban on paraquat, the Le-
gislative Assembly passed a bipartisan resolu-
tion asking the Central government to ban the
chemical across the country.

Lobbying for a ban

On the afternoon of February 12, Dr. Marri Ma-
hesh Reddy, the founder of a grassroots move-
ment called Doctors Against Paraquat, called
for a gathering of farmers in Potharam village in
Karimnagar. The emerald green village, with
endless paddy fields, is on the eastern side of
the Sriramsagar flood flow canal that carries wa-
ter from the Godavari river. This whistle-stop
tour and meeting with farmers was part of a
campaign by Dr. Reddy.

“If we don’t use this, can’t we do agricul-
ture?” Dr. Reddy said, addressing the gathering.
“Didn’t we do agriculture before this? Brush-
cutter leva, vere mandulu leva. Dina valla yava-
ruki upogam? (We have brush-cutters, sickles,
and other chemicals. Why use this toxic
substance?)”

He explained what made paraquat particular-
ly dangerous. “I used to get emergency cases of
snake bites and poisoning,” he said. “There
were antidotes for snakebites and the venom
‘was not always so toxic. But paraquat is in a dif-
ferent league. It destroys the cell structure and
there is no antidote.”

Doctors Against Paraquat comprises 202 doc-
tors drawn from different parts of Telangana,
who lobbied with politicians, farmers, and bu-
reaucrats relentlessly for a ban on paraquat. Us-
ing social media and personal connections, Dr.
Reddy reached out to the Telangana Chief Mi-
nister’s Office, the Maharashtra Chief Minister’s
Office, the Prime Minister’s Office, and
politicians.

Yet, Potharam and other farming villages
have found paraquat useful. As labour shortage
is rising and the cost of hiring farm workers is
increasing, farmers use paraquat, which is la-
belled and sold as non-selective contact herbi-
cide (meaning, it does not differentiate between
one plant and another), to clean up residual
plants and weeds. Paraquat imports to India
rose from 8,598 tonnes in 2019-20 to 20,786
tonnes in 2022-23, according to the Lok Sabha
Unstarred Question No. 2542 under the Minister
of Agriculture and Farmers’ Welfare in 2025.

“Without any oversight or intervention by of-
ficials from the agriculture department, there is
a runaway use of paraquat in most parts of the
country. There are many accidental deaths due
to careless use as well,” says Kodanda Reddy,
Chairperson of the Telangana Agriculture Farm-
ers Welfare Commission, who has also worked
to get the ban imposed in the State.

“Currently we are working with e-commerce
companies as well as cyber crime officials to en-
sure that the product is not available in online
stores,” he adds. This lobbying appears to have
paid off, as two big e-commerce sites — Flipkart
and Amazon — no longer list the chemical in Te-
langana. However, it is easily available from
smaller agriculture commerce sites.

A rush to save patients

Bodies are constantly wheeled in and out of the
Department of Forensic Medicine, Toxicology
and Autopsy Complex at Gandhi Hospital in
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Without any oversight or intervention by
officials from the agriculture department,
there is a runaway use of paraquat in most
parts of the country.
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Hyderabad. Families wait in grief and the police
mill around. There is an overpowering odour of
bleach, urine, and putrefying flesh.

The toll of paraquat poisoning is evident
here. According to Dr. Atmudi Vivek Sai Ram’s
Doctor of Medicine dissertation, ‘An autopsy
based study on deaths due to Paraquat poison-
ing in Gandhi Hospital’, the facility recorded 217
cases of paraquat poisoning in 2024 and 2025.
Of these, 54% of the patients were farmers and
16% students. Of the 100 cases studied for the
dissertation, 94% were suicide cases and 5%
were accidental.

“There is no treatment for paraquat poison-
ing, no antidote. We only receive clues from the
family when bottles with labels are found near
the victim or there is an oral statement,” says
Dr. Krupal Singh, the head of department of Fo-
rensic Medicine and Toxicology. He is also part
of Doctors Against Paraquat.

“All we can do is symptomatic treatment,” Dr.
Singh adds. “As a result, treatment remains lar-
gely supportive, focusing on early gastrointesti-
nal decontamination, organ support, and pre-
vention of further oxidative damage. If the
patient is put on a ventilator, the progress of the
chemical is accelerated, with multiple organ fai-
lure and fibrosis of lungs being irreversible.”

Inside the nephrology ward of the century-
old Osmania General Hospital in Hyderabad, pa-
tients sit in rows. “Every month, we get 4-5 pa-
raquat-related cases. Most of the patients die
within days,” says Dr. Manisha Shenoy, Head of
the Nephrology Department, who is the first
doctor to be called in once a patient suspected
of imbibing paraquat is wheeled into the
hospital.

“The prognosis is bleak even with advanced
treatment like CRRT,” she explains. “The chem-
ical causes rapid damage, first to the kidneys,
then the liver, and eventually the lungs. Intuba-
tion of a patient on a ventilator accelerates dam-
age to the lungs.” She does not remember any
survivors.

Poor regulatory efforts

While the dangers of paraquat and its misuse
have drawn global attention, regulatory efforts
in India have largely escaped public scrutiny.

Paraquat’s origins date back to the 1880s,
when it was first developed as a chemical dye.
Its herbicidal properties were discovered in the
1950s, and Imperial Chemical Industries began
marketing it as Gramoxone in the 1960s. Con-
cerns about its toxicity surfaced early in India.
In 1989, G. Vijaya Rama Rao, a doctor from Sid-
dipet, raised the issue in the Lok Sabha, but the
Agriculture Minister said the government had
received no reports of harmful effects.

However, Imperial Chemical Industries doc-
uments suggest the company was aware of the
risks. An agenda paper by the company dated
November 19, 1987, and accessed by The Hindu,
noted: “Suicidal abuse of the product will not
be eliminated.” According to the paper, the
company also chose not to dilute the chemical
to make it safer, calculating that this would in-
crease packaging size fivefold. It noted that “us-
age by farmers would reduce significantly be-
cause of bulk inconvenience/higher prices.”

During these years, Imperial Chemical Indus-
tries was earning significant revenues from pa-
raquat. In 1987, sales of the product reached
15,000 tonnes, generating £192 million, accord-
ing to a document from October 4, 1988, and ac-
cessed by The Hindu.

In August 2025, the Lok Sabha was informed
that there are 1,503 licensed manufacturers of
paraquat in the country. While Telangana
banned the herbicide on March 31, on April 16,
the Central Insecticides Board and Registration
Committee, at its 471st meeting, cleared seven
applications for formulation under indigenous
manufacture as “satisfactory.”

India has not been a passive player in the reg-
ulation of paraquat; it has also, at times, been an
enabler in its continued use. In May 2013, India
joined Guatemala in opposing the listing of pa-
raquat as a “severely hazardous pesticide formu-
lation” under Annex III of the Rotterdam Con-
vention, a multi-lateral environmental
agreement. Such a listing would not have led to a
banning of the chemical, but it would have re-
quired exporting countries to notify and obtain
prior consent from importing countries before
shipment. The proposal was supported by 118
countries but did not go through because the
treaty’s voting rules require complete
consensus.

CroplLife India, representing 17 agro-chemical
companies, said to The Hindu, “Sudden restric-
tions on paraquat dichloride and carbosulfan,
just as kharif sowing begins, could raise input
costs, disrupt crop protection, and deepen
farmer vulnerability.” Paraquat is used on nearly
80 lakh acres in India and remains a low-cost
weed-control option for small farmers, it added.

In Karimnagar, however, the ban has already
had a visible impact. “Deaths due to paraquat
have dropped from around 30-50 per month be-
fore the ban to 3-5 now, according to data from
pulmonologists and nephrologists,” says Dr.
Reddy. “We can reach zero deaths if the ban is
imposed across the country and the chemical is
removed from shelves and online stores. All doc-
tors will breathe easier if that happens.”

Those in distress or having suicidal tendencies
could seek help and counselling by calling any of
the following numbers: ILife - 78930-78930

serish.n@thehindu.co.in
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BECAUSE THE TRUTH
INVOLVES USALL

The summer of ’86, and a World
Cupinadifferent world

ROWING UP next to an all-
purpose sports facility — the
epicentreof ouryounglivesin
Rajkot’s railway colony in the

sportingopportunity that came your way in
dark cinema halls with un-cushioned
wooden seats, Tosay that we, nestled inour
comfortable cocoon, were cut off from the

football in our neighbourhood picked the
teams they would be backing for the World
Cup,and therest of theirlife, wasastory that
would have inspired R K Narayan. These

huge Michael Laudrup fan as he was from
Denmark, a country he knew was big on
livestock and dairy products, England, too,
had a few fans. The presence of many Guja-
ratis in the UK, many having come via Af-
rica, was a factor. The English fans loathed

when he first cheated and later

humiliated them in that Hand of God game.
But they were a minority; Argentina and
Maradona ruled most hearts.

For our small group, the hero was the
Brazilian, S6crates. He was tall, lanky, out-
spoken and an underdog. He was a reflec-
tion of a certain Angry Young Man, a popu-
lar silver-screen character of that image.
Socrates was a doctor who smoked like a
chimney and drank like a fish. He had a
casual airabout himselfevenin high-press-
ure situations. Sécrates conducted himself
in a crucial World Cup game like a father
playing ball with his child in a park. The
good doctor answered the biggest question
of our teenage lives: What was cool?

Four decades after our baptism by the
roaring Mexico fire, the World Cup has
come full circle. The big sporting spectacle
has commenced in Mexico. Still, nothing
can replace the Summer of '86, nor can
there be a return to that age of innocence.
Thisisthe age of excessive informationand
data mining. Nothing is left to the imagin-
ation. The joy of connecting with strangers
onagut feeling is over. “Oh, when Ilook
backnow ... Those were the best days of my
life.” That Summer of 86.

One ye al’ atter AI 171 1980s —wehad ourown foot-  world would be factual — not an attempt to were simple folk, with no skin in the game,
ballheroes. There wasRafiq Baloch, astrap-  romanticise remoteness. ‘ ‘E ﬁ. feelmgobhged toconnect withthe mesmer-
3 ~ 3 pingSiddiboy, with tree-trunklegs. Parsot- And then it all happened during that countriesand cul-
CrﬂSh, queSthl‘lb pers lSt tam, endearingly called Pasiyo, was a  magical summer of 1986 when footballing SANDEEP tures, playing the Beautiful Game.
fearless defender with goal-scoring ambi- ~ greats, and even a God, graced our living DWIVEDI Late one night, the grandfather of a
'UNE 12 marked the firstanniversary of the Air India flight tions. And the delightful Ahmed, acompul-  room every night. We had watched Ravi close friend announced to the family, sit-
Al171 crash, which claimed 260 lives in Ahmedabad: 241 sive dribbler, loved dodging goalkeepers ~ Shastri drive his team mates in an Audi at ting together watching their first World
ofthe 242 people on board and 19 on the ground. Under and tapping the ball in the goal. MCG a year back but that was not at our Cup, that Germany wasto bethe team they
inter the finali ionreport Theyall played forourteam —themod-  home. Watching live sports from your own would support. Starting asa cobbler mend-
into an air disaster should be made public “as soon as possible estly named Jagjivan Ram Railway Institute.  couch was new to us. As far as eye-openers ingshoes onthe footpath of a busyroad, the
and, if possible, within 12 months”. While this timeline is not We rarely won the local league since other  go, Mexico Séwas EplC - 1t burnt new, .per- highly respected patriarch had gone onto
legally binding, it India <A\rcranAmuuu sides from outside our ip—Young manent retinas, owna few imposing footwear shops in the
tion Bureau (AAIB) willneed. i ﬁndinm C Club and Youth Club—were  rewritingthe old ones. city’s tony area. His proclamation had
about the Boeing 787D inerthat crashed. At il it butless Forcon- Poor Baloch, Pasiyo and Ahmed, they come minutes after the commentator had
the information in the public domain, particularly the prelim- text, we were Rajkot’s Liverpool. were pushed out of our mind space by Ma- read the German playing XI, starting with
inary report released on July 12 last year, raises concerns about Backinthe, day, uuxexposumtomewuﬂd radona, Socrates, Platini, Z.K.‘O, Lineker, Lau- their goalkeeper Toni Schumacher. “See,
the handling of the case. offootball ritten  drup...thelist Todate, Mex- like us, the German goalkeeper too is a
The firstconcern inwhichthe AAIBre- word. Englishman Brian Glanville, thefinest  ico ‘86 is counted as the most memorable shoemaker. So, henceforth, Germany isour
leased its preliminary report: At 1am, unsigned, and withouta football writer ever, was our guide. Hetook  and eventful of World Cups. Hand of God, team,” he said.
i i it us to iconic stadiums around the world, m- gteatesl goa] ever, heartbreaking resulls and Not far from where we stayed lived the
pertainsto the report’s content. It had onlya s.u-ugle paraplnased formed us about the ball skills of thattl where Vald:; Joshis. In the dead of night, they pledged
between the pil rather sparked our young minds to imagine what ~ ontoMaradona’s measured through-| balllo their alliance to Brazil. That was after the
than the full cockpit voice recorder transcript or audio. The li- they did on fields oceans away HJs beauti-  break the 22 deadlock in the final against ‘World Cup’s most entertaining team had
mited information released and the ions left fully crafted. i ivear- Germany.Asthe hugged Mara- beaten Poland, where Lheu ngln backJosl»
have fuelled st ion of pilot error. Boeing and ticles regularly appeared in Sportstar, that ~ dona, the world, including the recent con- mar from
the 787 Dreamliner programme have faced recurring technical sporting bible of our youth. We would rub  verts from Rajkot, wanted tojump . . outside the D. Next morning, as
concerns, includinglithium-ion battery failures, fuselage manu- our cheeks against its glossy pages forthat  intothe television tobe partofthe The big sporting spectacle word spread about Joshi’s alle-
facturing defects, and electrical system prob[ems AUS-based soo[hmg srnooLh feel beforedevouringthe  happy huddle. has commenced in Mexico. giance, our locality’s certified
aviation safety advocacy group, citing testimony cover to cover. Ourcolony'sfirsttrystwithtop- Still, nothjng can replace the funny man overwrote Mr Joshi’s
submitted to the US Senate, alleged that the aircraft involved in Onceinawhile, ifitwasourluckyday,the  level football was delightful and S £'36. th nameplate outside hishome. Itwas
the Ahmedabad crash had expenenced mulupletechmcal mues Fi Im r" isi thatused  alsoinsi It gave a chance to UmImeEro! porcanthere ., reading Joshimar, with the
duringitsservicelife. Against thi iesin witness how national teams build beareturn to that age “mar”addition donesloppily with
Dby the Federation of Indian Pilots — selective disclosure of in- feature a few seconds-long video clips of i m- tanbases m dls(ant lands How ofinnocence ablacksketch pen.

formauon the apparent ab%ence ofkey :ub}ect maner experts
faposs-

1 or systems fail leserve seri ion.

Forth i 1 their families, ari

ternational football. Tt was awink-and-miss

national

Our milkman would become a

The writer is national sports editor,
The Indian Express.

investigation is the minimum that justice demands. Four
families have filed lawsuits against Boeing and aircraft-parts

Honey! alleging whilethe father
ofoneofthef aco inquiry. These
developments speak of erosion of confidence in the investi~
gative process. Restoring that trust must be a priority. AAIB’s
interimstatement on Friday said the final report will be released
“upon completion of all investigative activities”. The Civil Avi-
ation Minister, too, has posted on X that the investigation con-
tinues. Every authority involved shnuld ensure that no line of
inquiry is left dand no stion goes un-
answered. Establishing the truth about Al 171 is essential not
only for accountability but also for aviation safety and public
e Untilthe final report i conclusions must
remain guided by evidence, not conjecture.

Too much capital adds to
Air India’s turbulence

OST CORPORATE turn-
arounds have snmllar
themes. New

the fillip towards building an aviation hub
to challenge those in the Middle East and

an injection of capital,

Asia, thereby ging the In-
dian demographic dividend and the pre-

capex, prod-
uct-revitalisation, and for the successful

AirIndia* sgoalsby March2027as; pmof

Where there were phuchkas,
there are now bulldozers

shipgrewover plates of phuchka outside the adjoining

008. DUMDUM Junction. I made a friend with whom

Ishared my daily train commutetocollege. Our friend-

Metro’s ticket counters, persuading hawkers to add
il

me 2008102011, Iu'avel.led daily from Agarpara to St Xavier’s

ones — profitability. Just four years ago, i ion plan highlight College on ParkStreet, changing from thelocal train tothe Metro
e . . . SATYENDRA  with thetransition from beinga PublicSec-  flect growth, market share, brand identity, ML\DHURHA atDumdum. At theend of astmonth, vendors wereevicted from
A lTlld rl S ll‘] g ln ﬂ atlorl PANDEY torU (PSU) to new ion, and bei GoswAML the railwayland at Dumdum. S(ores were: dlsmant]ed overnight
) under the Tata Group, Air India was supv Butwhat needstobe put frontand centreis as partof an anti-enc atthe
L posed tobe that story. However, ithasbeen  thecustomerinevery way possible. Yes, the Howrah downroughly
Vlgllallce hOldS tl]e key anythingbut. Indian consumer is demanding, yes, avi- SOOstallsaxDumdum Jea ulguu T ing
The airline conlmues toincursevere  ationisanexactingbusiness,and yes, there- fromtk i ¢ in despair. So far, the gov-
N RECENT weeks, there has been much concern over the losses, i Dair, ai nd as  turn ital for: aulu]es are very hard to ernment has not annoumed any policy for their resetﬂemeu[
direction of inflation in the economy and the implications wemark the firstanni yofthehy deliver. But e worked with. For likeus, from: ythe
for monetary policy. Last week, when the Monetary Policy ‘Ahmedabad crash of Air Lm:ha Flight171, Not glossed over. And doing city, lifeline. After ] welooked
Committee kept interest rates unchanged, the RBI pegged where 241 people on board and 19 on the  this requires hard decisions that align the forward to their phuchkas, jhalmuri — recently hailed by the
inflationat 5.1 percent for the year, up fromits earlierassessment ground lost theirlives, thereare moreques-  airline with the market reality. Prime Ministerhimself —eggrolls, chips, cold drinksand other
of4.6 per cent. For the first quarter, xt had projected 4.2 per cent. tionsthan answers. Going forward, the flight path for Air inexpensive fare. Not just students, the hawkers at Dumdum
Thelatestdata from the Nati while All this while, Air India continuesto  India is anything but smooth. Elements of also sustained daily-wage labourers and other workers with
retail inflation edged slightly upwards to 393 per cent in May, struggle with culture, cash flow, and credi-  its strategy, such as the ultra-long-haul modest incomes. My friend and I often stopped at the phuchka
from 348 per cent in April, it was marginally lower than expec- bility. The elephant in the room isthat Air  flights, engineering challenges, and overall stalls on our way home. Regulars were given preference, and if
tations. Thisalso putsinflationin the quarterso farat 3.7 per cent, Indiamoved fromasituationof constrained  talentstrategy, requirearethink. Theairline one of them drifted over to another stall, a mock-combative ex-
slightly lower than the central bank’s expectation. capital to abundant capital. Buttoomuch  hastodeliver consistency, notexcuses, and change would break out among the hawkers. We had settled on
Food inflation rose to 4.78 per cent, up from 4.2 per cent the capital can be a curse. Because toomuch  the consumer has to be front and centre. Raja Kaku's phuchka. He would boast that nobody ever got sick
month before, with and ginger seeinga capital can inadvertently amplify chal-  There are no easy answers. Buying and fi- after eatingat hiscart. “Idonotusered chillies. The green chillies
With weak rainfall delaying kharif planting, the ouLlook in ths lenges, and at scale. And capital createsa  nancingaircraftwith thebackingof the Tata donotupset stomachs,” hetold us.
categoryi in. Inthe non-food: categorv false sense of security, which then hascon-  Group was the easy part; delivering a com- When the hawkers were evicted from Dumdum station,
pricesat theretail diesel, sequentimpacts. petitive cost structure, consistent product people protested. But against the police and the infamous bull-
seemistobe ingin ion —nﬁmn. onal The numbers speak for themselves: A and service, and operational excellence is dozers, they were no match. Reading about it miles away from
vehicles —and Energy pr arecon- lossinexcessof$2billion; anestimated22  anorder of magnitude more difficult. the city, I felt disturbed at my inability to do anything. The dis-
tinuing — recenuy, domestic LPG pnca were raised by Rs 29. per cent-plus cut in capacity; and a wide There is an aviation adage that goes: placed vendors have been hitting the streets, demanding an al-
Pricesofotherkey ted toconti variation in net promoterscores highlight ~ “The three things that are of no use are the ternativevenue for theirstalls. Ialsowondered what the new gen-
tionary pressures, while supply cham and energy dlsrupuons a consnsten[ly inconsistent product. For  runway behind you, thealtitudeabove you, eration of students taking the train will look forward to.

H firm- tho beyond thesig-  and the fuel stillinthe truck.” For Air India, As of now, the question of the hawkers’ resettlement looms
ingup, wi hand V) nals are many. But those callingthem out  the focus has to be the here and now. The large. The nostalgia of people like me who grew up benefitting
by80 nd 50 basis point are few and far between. The fact that the  past, the vision, and the impending product The hawkers from what they dished out in minutes is a secondary concern.

lobal il influx.OnThursday, airline is not able to turn a profitin a  upgrades are not items that will move the did notjustsell ~ But icesrise, Iwonderwhat wi i driven
the European Central Bankraised interest rates by 25 basis points duopoly market whereit holdssignificant  needle.. Sumlaxly rna:ket share, compliance, food. At economy that didn’t let many of us go hungry. The hawkers did
amid concerns that the energy shock is beginning to spill over . advantages is very tellmg consist- . notjustsell food. At: stanons amongthe mostdemocratic pubhc
into the larger economy. Other central banks — the US Federal Alossinexcess What encyand rehalnhty Aconsumer cannot be stations — places —they briefly held people togetherin
Reserveand the Bankof tohold meet- of $2 billion;an isthat taken for in among the theirshared love of food, irrespective of background. They were
ingsnextweek. Inthe Ut i rate estimated 22 isnotonly important for theairline and the tional segment, where there are many op- most central to an ecosystem of sellers and buyers, Biharis and Ben-
of 4.2 per cent, complicating matters for the new Fed chair. The Eph ‘Tata Group but also forIndxa ‘sbroaderam-  tions. Assuch, the. ﬁ.rsr aoal forthe airlineis di i galis, Muslims and H.mdus men, women, and those of other
MPC’snext meetingwill bein August. By then, there will probably pel.' centp! l:lS bitions. For one, st toenter ion sets e!nocm c genderidentities, lertost waiting for their
be some indication of the flows being mopped up through the cutincapacity; iallyincludesairconnectivity asacore pil- The good news is that Air India finds publicplaces—  tumto dig intosmall but filling dollops of pure joy.
FCNR (B)route. Another month of pricedatawill also be available, and a wide lar. To this end, the country has asserted  itself in the right market at the right time they werethe Undoubtedly, K food
and there will be some clarity over the underlying growth mo- variation in net itself by not revisiting air service bilateral ~ and withastrong parent company with pa- fabric that thedailylabourofhawkers. At their carts, people gathernotonly
mentum. These will shape the MPC’s decision. agreements, a position that will beunten-  tient capital. But it has to be backed up briefly held toeatbut alsotodiscuss politics, or daily experiences, inwhat'sa
promoter able without a strong global airline. with strategic intent and executive capital. ricily he! melting pot of ideas that contributes to an evolving social con-
scores Second, Air India’s success willdemon-  One year after the crash, no Air India PCOPIC together sciousness. I still visit phuchka stalls when 1 go back home and
A Charl] i On Sl-lo Otel' (l high[igh[a strate that PSUs can be privatised and de-  executive has held an official, in-person intheirshared askformore heat, moresalt,and aphau— af_reedryshel.l toend
p 5 Cl , liveraprofittot] of th press to brief the public or wnh Fromthevendors’end,a nlﬂn though sym-
consistently ) . love of food, A ! :
5 s andall citizens. Then thereist of answer bout it. & fveof Ji kindof withlittletospare.
master melltOI‘ inconsistent  jopsacrosstheskill spectrum, wherealarge, irrespective of
product successful airline can be a strong catalyst. The writer is managing partner at background The writer is senior assistant editor, The Indian Express.
NDIAN SHOOTING has Olympic Finally, a global airline provides AT-TV, anaviation finance firm madhurita.goswami@expressindia.com
world champions and celebrated coaches But there was,
onlyoneJaspal R: controver-
sial, often brilliant and always deeply invested in the sport.
Rana, who died on Friday, was achampion long before Olympic
medals made shooting a national obsession. He won an Asian Puniab-H Janddi
Gamesgold in1994, and over the nextdecade, his cabinetwould nj aryana lspute ogyto tany p dition. The during hi: ith Hegde, the latter offered
be brimming with medals. He couldn’t win an Olymipic medal 40 YEARS AGO ad offer was maded 30 f talks, toshow him circularonthe

because his pet event, centre-fire pistol, wasn’t in the Olympics.
Aﬂer lus mmpetluve career ended, Rana became the junior
helpinglay the
Inasport

ionof

port teams, Rana remained a believer in fundamentals. He was
uncompromising on discipline and hard work — these traits
helped Manu Bhaker become the first Indian athlete to win two
medals at the Paris Olympics.

Ranadidn’t shy away from demandln" answers. When the
GSTwasi and shooti was putinahigh
tax bracket, he spoke up for the shooters. Officialdom didn’t dl»

June 13,1986

I’nm‘l recommends 70,000
acres of fand for Huryana

Ther his*
for the poor show at the Tokyo Olympxcs ’l'hree years ldter. in
coach,
nton Tﬂ ml Rana would

dian shooti Id
inion, and hewould not
than not, the sport was better for it.

i
v eas sl Seim

THE TRANSFER of Chandigarh to Punjaband
Hindi-speaking areasin lieu of the city to Ha-
ryanaon June21, as announced by the gov-

coveringawide range of subjects between
the French PM, Jacques Chirac, and the Vice-
Presldenl R Venkataraman Theareas

issue and had promised that his government
would not doanything unconstitutional.

lieuof Chandlgarh But thecummlsslon has
ot identifi

ofanother
commissiontodetermine these or asettle-
ment between the two states.

Franceoffershightechnology
FRANCE OFFERED totransfer high technol-

epaper.indianexpress.com -- .

Hegde’swordsatisfies Chavan

THEMAHARASHTRA Chief Minister, S B Cha-
van, said that his Karnataka counterpart, Ra-
makrishna Hegde had madeit it clearto him

ernment, d be- co transfer of isdead:1

tween the chief ofthe hnoll :* lations by SALT us

The Venkataramiah Commission has and France, the situation in SriLankaand THE WHITE House declared the SALT-2stra-
awarded 70,000 acres of land to Haryanain holding of the Frenchfestivalin India. i treaty dead and said any future

decisions onarms reduction made by the
United States would be based on “Sovietbe-
havmur in key areas. The presidential
Larry Speakes, told
“SALTisdead. The SALTtreaty nolonger
exists.” His statement appeared aimed at
e s R ey

thatth yintroduc-
tion of Kannada in primary schoolsin the bi-
lingual boundary region of the state. He said

US position on the unratified 1979 Strategic
Arms Limitation Treaty.
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Much more than unity, Opposition needs  /ndianindustryis
a paradigm shiftinits pol1t1cs

BY YOGENDRA YADAV

HE MEETING of the INDIA

bloc on June 8 reminded us of

the exigency of our times: The

Opposition needs a reset. Not

the kind debated over the last
few days. We don’t need personalised
blame games. Or a tired parade of loyalty.
We don't need tosearch for nirvana in every

Il opening. Ortodrumupa i

behind every opportunity. We need an Op-
position that is at once positive and ener-
getic, imaginative and proactive.

Yes, we need a unity of the Opposition.
But more than that, we need a renewal of
the Opposition.

We need it now, more than ever before.
Our republic could be facmg the capture
of democracy by

The first step in that direction is of

course the reinvigoration of the INDIA bloc
comprising the major Opposition parties. A
to this regime has to begin with

means. Constitutionally mandated demo-
cratic options are fast receding. Yet, a
crack has opened at this moment of con-
solidation of total power. Loktantraoffers
anarrowbut 1g: Thessi ing

the existing Opposition and its existing
leadership. It is pointless to debate the
meritsorotherwiseof this leader or that, un-
lessthere is a viable alternative on the hor-
izon. The of the INDIA coalition

pot oflok has begun to bubble. justasthe
lid of tantra has been sealed tight. The fu-
ture is unpredictable and uncharted. Itis
too early tojudge how prepared the INDIA
coalition is to face this challenge. This
contradictory moment casts a historic re-
sponsibility on the Opposition. It calls for
the highest form of integrity, statesman-
ship and political judgement.

The politicsof opposition needsa para-
digmshiftthat goes beyond electoral com-
petition, from a politics of regamlr@ sta(e

was abigstep forward towards checkingthe
BJP in the run-up to the 2024 elections. It
has beena downhill journey since then.
The BJP’s staggering victories in the
state assembly elections, followed by
wrecking of the opposition parties with
the help of state machinery, have con-
tributed to falling morale in the opposition

powertoapolitics of
lic. This requires aradical shift in approach
= xedeﬁ.mng the Opposmon reLhmkmg
0 ion unity, and ining what it

means todo oppositional politics. This de-
mands recognising an operational shift in
the site of politics to ground mobilisation
at the grassroots.

LLUSTRATION.CRSASIKUMAR
cess inblocking the Dehml(auon Billand

roachJanta Party™. Itis avery powerful and
innovative expression of the youth unrest
brewing in the country. No more and no
less. It is naive to build messianic hopes of
political redemption on this fledgling out-
fit. And itis self-defeating toturn one’sback
toyouth protest due tosomeimagined con-
splracles ‘When the people are on the street

theirdisquiet against
the government, the Opposition must treat
this as an opportunity, not as a threat. The
Opposition needsto build networks of criti-
cal proximity and not firewalls of suspicion
‘with all such protests.

The renewal of the Opposition cannot
stop at bringing together all existing
energies. It must involve reimagining the
politics of opposition. First of all, opposi-
tion cannot be limited to a critique of the
government, however pressing and valid.
‘The country deserves to know the agenda
ofthe INDIA coalition. A full manifestocan

atacrossroads. It
needs tolook at
longer horizons

A\fh

'V ANANTHA NAGESWARAN

HE FIRST part of this article traced four structural
rootsofIndia’schronicunderinvestment inresearch
and develnpment. Apart from rhem two furtherex-

ational —before the case for adifferent calculus.
Thefifth isc The last 15 years h:
been among the most vnladle in living memory. The l'mzmclal

wait. But

crisis of 2008, crisesthrough 2015, K

need to be placed in the public domain.
Second, its communication must not re-

balance-sheet reckoning as the infrastructure boom unwound,
the Covid lockdowns, the Russia-] Ukrame wa: “ssupply and

main limited to press , parlia-

evolveastrategytocl ling
of constitutional lnsu'mtions.

‘This needs ameaningful connect with
the opposition outside the INDIA bloc.

mentary speeches and Peace-
fuland non-violent street protests, used by

k Trumy iffturbu-
lence—— harris helast had fully receded. kbusi-
nessesto commit to decade-long R&D programmes in such an

opposition pamesoflatc are

istoaskthemto plant orclmrdsmafores( fire. The

The country is witnessing i le
popular protests and peoples’ struggles.
Some of these are led by peoples’ organ-
isations of long standing that are ideologi-
cally opposed to the BJP-RSS. These in-
clude trade unions, farmers’ organisations
and rights-based campaigns. Some of the
more energetic ones are community-
based movements — of Adivasis, Dalits,
OBCs, nomadic communities and minor-
ities — that may not be ideologically
oriented. And then there are issue-based

modes of p\)puldl rational op-
Third, the ication ionali Thisdoesnorex-

need toshift from abstract constitutional- itin Indian R&D, it ises it.

ism to ones with cultural and emotional Amore intimate its ide the

connect. For this, the Opposition needs to
draw uponthe richlegacy of Indian nation-
alism, our religious traditions and the
multiple strands of cultural heritage em-
bedded in our civilisation.

Finally, the grammar of oppositional
politics needs a radical shift. Factual refu-
tation, logical critique and rational argu-
mentsare the bedrock of opposmuu to me

omicones. Indian business, like business elsewhere. is predomi-
nantly afamily affair. Fa:.mly firmstend to follow: arecogmsahle
trajectory: Tk hunger,
and by the third, the urgency
Morck, Wolfenzonand Yeung, mtheJoumalojEmnomch it-
eraturein2005, of

cor — preservinginherited
wealth rather than risking it — while Pérez~Gunzale7. studying
CEO in 2006, found

camp, accentuated by some self- protests and struggles — against  empire of li bythe declining when a family heir took over ra[her thana
inflicted wounds. A meeting of Whenthe people are onthe land acquisition, paper leaks, or  lishment. Yet memes, pranks, d In lndla, this hasacquired a post-pandemicinflec-
INDIA leaders was thus long " i corruption, forexample —that  sati the most effective toolsof tion: Thy returns ol’ﬁnancnal markers have glven
overdue. This has resullecl inthe Stre?[ SHPIESSING theit angee may not be opposed to BJPruleas communicalion in abnormal times. His- third: ion famili ffc

easingof intemal  againstthegovernment,the  gych. The challenge of building  tory ¥ itari intensive work of manufacturing and R&D. The aggre@(e con-
tensions. The promise of regular  Opposition must treat thisas oppositional pollucs lS not to reglmes bursrs just when they think their is a quiet il of ial energy from
meetings and daily parliamen- an opportunity. Itneedsto filter these fopposi- istotal. Provided there issome- the domain India where most needsiit.

tary ion is a step in the build networksof crifical tion for ideological purity or oneready topunctureit. Yet context, howeverilluminating, cannot be mistaken forex-

right direction. But the action
plan announced after the meet-
ingis clearly not sufficient. The
opposition must build on itssuc-

proximity and not firewalls of
suspicion with all such protests

political correctness but tostring
them together effectively.

The writeris member, Swaraj India, and

Thiscould hel, the Op-
iti to the “Cock-

tional ", Bharat Jodo Abhiyaan.
Views are personal

culpation. Indian industry stands atajuncture where the choice
between short- and long] honzonthlnlunglsno longer merelva
matteroummuu i\ —] hz becor

ival. India’ Aululuml foris i
world depend on the and pi
of its private sector. Sl_m[egxc leverage in lhe 21st century is not

LETTERS
To THe EpITOR

R&DinIndia

VANANTHA Nageswaran’s analy-
sisof India's chronic R&Dunder-
investment goes well beyond the
usual funding-shortage explana-
tion (R&D underspendingin
Indiahas noone cause. It's
systemicaswell as cultural’, IE,
June12). The argument that
India’scorporate sector

(o

RAMRAJYA
BY RAM MADHAV

PRIME MINISTER Narendra Modi will be
attending the G7 summit next week in
France. India’s association with the group-
ing began in 2003 — it was the G8 then —
when ane Minister Atal BLhan Vajpayee

underwent attended i I||r‘t‘"l’1!’ F
itsindustrial base maturedis par- i tothesum-
ticularly ‘Whenshort- mit five times. Modi | ing the

termshareholder returns are re-
warded more than long-horizon
investments, R&D inevitably

suffers. C

summit every year it has been held since
2019. India has been invited more than a
dozen times o [hls group of the world’s

more than tax incentives — it
requires rethinking executive
compensation structures, capital-
marketexpectations, and the
cultural premium placed on
quickreturnsover patient
capability-building.

MBarathi, Bengaluru

Gowell, maestro

BEFORE CINEMA found villages,
villages rarely found cinema (‘He
took red soil to sl.lverscxeen ﬂ:‘

Junel2,).

most i nations, reflecting its
growing importance in global affairs.

The US, the UK, West Germany, France,
Italy, and Japan got together in 1975 to
form the G6, which became the G7 a year
later, in 1976, with Canadajoiningit. Russia
joined in 1998, transforming itintothe G8,
untilitsexpulsion in 2014 following the an-
nexation of Crimea. The G8 was an in-
fluential economic power controlling over
two-thirds of global GDP. But in the past
two decades, the global economic land-
scape has transformed significantly. Coun-
tries like China, ASEAN nations,

thatlens forever when he framed
dried riverbeds, palmtrees, and
red fields as worthy subjects, not
backdrops With 16 Vayathinile,

Tamil film

fromstudiosetstoreal soil, letting
caste, poverty, and lovespeakin

India at G7: From guest
to strategic partner

rapidly growing economies, the G7hasan
important place in New Delhi’s scheme of
things. India’s advancements in technol-
ogy and its large pool of skilled

with skill alone. It is underwritten by in-
dustnal capacity, by the abmty tooffer the wurld goods and ser-

readily inglobal

i f power.
Apri that butremains
—a ofi property

ratherthanageneratorofi ll —is onewhose future proﬁtablh[yxs

under slow but threat. As

from East Asia continue to climb the value chain, the space for

Indian businesses that decline to invest in frontier capabilities

will narrow. The business community has historically locked to
fitions for prosperity. Tt

ural tieswith th i and Arab
worlds, trading in spices, textiles, and
precmus stones for centuries. The Indo

also make it more attractive. Also, under
Modi’s leadership, India has emerged as

onceptis the 21 ry
version of this link.
Mud) is mvesung heavﬂy in achieving
India ta indeep-tech

theleading voice of the G

members. The EU’s presence at the sum-

and other frontier areas. India also needs
masswe industrialisation to address the
needsofits youth. In

mit in addition tothe four i Euro-
pean powers makesiteffectively a Europe-
dominated forum.

Indi lati ined sig-

nificant momentum in the past decade,
driven by a recalibration of the country’s
foreign policy under Modi. India con-
cluded an important FTA with the EU this
year. A defining feature of India’s new vi-
51011 towards Europe is the concept of the
do- iterranean — an geo-
i ke ingthe Indian

realising those targets, Europe, with its
capital and technology, will play a signifi-
cant role. Modi understands this impera-
tive, hence his efforts at engaging with vari-
Fth "

Modi also needs Europe on his side to
tacklethe restive Middle East. IMEC passes
through the UAE and Saudi Arabia. The
emerging bonhomie among Pakistan,
Saudi Arabia, Turkey and Egypt could pose
acl tothat vision.

Ocean with Europe. This vision gained
traction in 2023, when India, as G20 chair,
1 hed the India-Middle East-Europe

Economic Corridor (IMEC).
In May this year, during his visit to
Rome, Modi, together with his Ita-

and India have emerged as new A deﬁm‘ng feature of India’s lian counterpart, Giorgia Meloni,
major e P » - . jointly penned an op-ed, writing
G7’s share of global GDP has de- new vision towards Europe is that “we are witnessing the
clined to roughly 40 per cent. the concept of the Indo- emergence of what might be
However, its influence remains, Mediterranean — an termed the Indo-Mediterranean,
given its leadersh.lp in advanced emersi costrategic an important corridor for trade,

defence capabil- i gmkg & 'eglth technology, energy, dataand ideas
ities, green innovation, and cyber a’:f]ewor mm_‘e(:tmg e tying the Indian Ocean to Eu-
and space domains. Indian Ocean with Europe rope”. Historically. India main-

Unlikethe Belt and Road Initiative, sin-
gularly spearheaded by China, the Indo-
Mediterranean vision has a role for every
participating nation. The Indo-Mediterra-
nean vision could eventually give rise toan
“Indo-Atlantic” strategic space as awestern
c totheIndo-Pacific, red
global strategic dynamics.

India’s consistent presence at the G7is
not merely symbolic. It reflects its trans-
formation from being a peripheral partici-
pant to a pivotal player in the emerging
geopolitics of the world.

The writer, president,

trivial. But for
is not the state’s to create unilaterally. It depends on decisions
tal(- n in corporate boardrooms: About R&D budgets, talent, the
inpur mmﬂnng ~runcom-
erge

petiti e
in Thepri that failsto recognise thi -
vergence will discoverit the hard way.

History, however, is not withoutencouragement, and the pat-
tern oftmnsformanon isnot unpreceden[ed Germany’s Mittel-
stand — with
deep engineering capahmnes was forged through deliberate
investment in technical education, patient capital from Haus-
bank relauonsmps that msulated firms from quarterly market

andacul to Qualitit. Japan’s post-
war mdusmal nuracle res(ed on long-| honzon corporate strat-
but intechno-

logical capability, and a willingness to absorb short-run losses in
pursuit of competitive positions in the industries that would
matterinthe future. South Korea's chaebol, forall their well-docu-

conductor and shipbuilding ¢ througha

toinvest at scale and over a duration that would have been im-

possible under the tyranny of the quarterly earnings cycle.

Eachof arecognition.

often born of crisis, that tk g trajectory was

and that the path to natmnal prospenty ran through industrial
capability, notaroundit. blyatsuchamoment. The

fracturing of the old globalisation, the imperative and the diffi-
cul[y of: supply -chain diversification away l‘mm Chma, theun-

thatis
guar-

indoy ya

will not
antees of transformation, but conditions that make it possible.
Theshorthorizon hasserved Indian busi wellin
hel fl i icd d. The nexterawill
belongto those who learn, perhaps not toolate, to look further.

The writeris chief i of India

are not only concerned about prices. They
whether: will

focussed

infrastructure. Every major policy interven-
tion should be evaluated through a simple
len&W‘lllu expand accesstoquality jobsand
ity? India must focusonre-

on elections, ideology, |denmy and leader-

building economic secumy People can

of i Do citizens still believe that

their own voice. Hesaw promisein ‘With stable d and tained deep commercial and cul- India Foundation, is with the BJP
faces others missed. His partner-
shipwith Ilaiyaraajagave rural
Tamil Nadu its soundtrack, with
folk-rooted songs like ‘Sendhoora .
Poove’ still stirring hearts.
e social contract we must renew
Al’t and p ower - quire skills, and play by the rules, youand ~ andevery percepuonof unfmméss hascon-
SUMANA ROY S reflectionon your children will enjoy greater opportun- sequences farbeyond th
John Berger'senduring influence, ities than the generation befoxe you. That do not experience ] feel
and onwhat his framework left AVANI BANSAL promiset India. Mil vil-  through I Foryears, political
out, is thought-provoking (‘The lages fortowns (md cities. Familiesinvested it through their ability to find meam‘ngful
trees tha( escaped Berger’s sWays THEANXIETIE! heavilyi: A uni-  work, support their. lamﬂles and build se- ship. Beneath th
IE,June12). i iti farm incomes,  versities, and digital learning expanded. cure futures. owth i
d ften di

concerns reshape how we think
about our relationship with the
natural world, perhaps itistime
forourways of seeingtoexpand to
includetrees, soil, and
ecosystems, not merely as’ bar:l(-
dropsor but

asd

ct paper

leaks and recruitment delays, Young grad-

yabout qualityjobs.
ity inan i i

iththerit
ion, and -

with theirown claims on ourat-
tentionand consideration.

day living. But what if? they are manifesta-

This aspiration remains one of India’s
greateststrengths. Butaspiration createsex-
ions. And

but growth that does not translate into
broad-based opportumry creates anxlery

Similarly,

contract. The anxieties we are witnessing
today emerge when citizens begin to ques-
tion whether the pathways to upward mo-
bility remain as accessible and fair as they
onceappeared tobe. Consider therecurring

tions of the sam

Forthe past India’sdevel-
opment story has been built upon a simple
but powerful promise: If you work hard, ac-

contro’ about competitive examin-
ations. Formillions of young Indians, exam-
inations are gateways to social mobility.
Every paper leak, every recruitment delay,

support. Small business owners are not

hard workwill be rewarded? Dotheytrustin-
stitutions to operate fairly? Do they believe
their children will enjoy greater opportun-
ities than they did? These questions may
prove decisive in shaping India’s next dec-
isto ensure that institu-

merely incentives. They

i ade. The
Docitizensstill believe that hard e
work will be rewarded? Do they meri

trust institutions to operate fairly?

epaper.indianexpress.eom-. .

ion:
The pnonty must be to restore Lmst in

adapt Whatisfar
is navigating uncertainty without asense of
what liesahead.

3 re-
mainsits people. But Lhatdemographic ad-

cation, skills, health, and Lhe ability to
convert potential i

ity. For three decades, India has asked its
citizens to believe that hard work axpands

systems,

processes, and public institutions must be
protected with the same seriousness with
which we build roads, airports, and digital

The next
whether that promise can be renewed.

The writer is a Supreme Court advocate
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TheJune12HC
ruling that paved
way for Emergency

NikitaMohta
New Delhi, June12

LATE ON the night of June 25, 1975, President Fakhruddin
Ali Ahmed, acting on the recommendation of Prime Min-
isterIndira Gandhi, proclaimed a state of Emergency, cit-
ing threats to the nation’s internal security. But the trigger,
according to historians, was aJune 12judgmentof the Al-
lahabad High Court, upholdinga petition that charged her
with corrupt practices in her1971 parliamentary election.

The election case

RajNarain, the socialist leader Indira Gandhi
defeated in Rae Bareilly in 1971, had challenged her vic-
tory in the Allahabad HC. Known as the ‘election case’,
the petition alleged that Gandhi had secured her win
through corrupt practices, particularly by exceeding the
legal limit on campaign spending and by using govern-
ment officials and state machinery for support.

On March 19,1975, Gandhi became the first Indian PM
totestify in court. She spent five hours in the wuness box,

answering about herelection
Justice Jagmohan Lal
Sinhadismissed 12 ofthe
CONDITIONALSTAY 14 charges against

® The SC's conditional stay said
the PM could attend Parliament,
but neither vote nor drawa sal-
ary until her appeal was decided.
® Justice Sinha had noted that
his ruling might ultimately prove
weak, since the violations were
not ‘graver electoral vices.

Gandhi. In his 238-page
ruling, he upheld two
findings: first, that Yash-
pal Kapoor, Gandhi’s
former private secretary,
had begun functioningas
her election agent before
formally resigning from
government. Second, offi-
cials of the Uttar Pradesh

government had assisted her campaign. Justice Sinha
declared Gandhi’s 1971 election void and barred her from
contesting elections for six years. But he also granted her
20 daystoappeal before the Supreme Court.

Reactions to the judgment

The day after the Allahabad HC verdict, Opposition
leaders protested outside Rashtrapati Bhavan, demand-
ing that the President dismiss the “"corrupt” PM. Gandhi’s
supporters, however, moved swiftly to counter this cam-
paign. Every day, more supporters gathered outside her
house, and she came out to speak to them. She also
addressed a massive rally at Delhi’s Boat Club lawns.

OnJune23, the SCbegan hearing Gandhi’sappeal. The
nextday, Justice VR KrishnaIyerissued a conditional
stay: the PM could continue to attend Parliament, but she
could neither vote nor draw asalary until her appeal was

decided by the full SCbench.

Some advised Gandhi to resign temporarily and allow a
senior colleague, such as Jagjivan Ram, to serve as interim
PMuntil the case was resolved. Those urging her to
remain in office included her son Sanjay Gandhi and sev-

eral Congress leaders.

Proclamation of Emergency

The same day, Ray helped draft an ordinance declar-
inga state of internal Emergency, which was promptly
signed by the President. Thatnight, the electricity
supply to newspaper offices across Delhi was cut,
preventing morning editions from appearing on June 26.

By the next day, state-controlled radio informed the
country thatan Emergency had been declared and that
civil liberties had been suspended.
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How trust underpins

India’s ties with France

SHUBHAJIT ROy

PRIME MINISTER Narendra Modi is
headed to France over the weekend forabi-
lateral visit as well as the G7 leaders’ sum-
mit. Hewill bein NiceonJune 13and 14, in
Evian on June 16 and 17 for the summit,
and in Parison June 17 and 18.

Thisisthe Prime Minister’s seventh of-
ficial visit to France since 2014 and follows
French President Emmanuel Macron’s visit
to India on February 17-19, when bilateral
relations were elevated toa “Special Global
Strategic Partnership”. France is one of In-
dia’s most preferred partners in Europe,
and the relationship, built on strategic au-
tonomy and respect, has been a success
story over the last several decades.

The forthcoming visit is a testament to
New Delhi’s durable ties with Paris.

What to expect from the
bilateralvisit...

The key thrust of the bilateral visit will
betechand innovation.

In Nice, Modi, alongside Macron, will

the Bharat that
brings together top innovation startups
from India, France and the world. More
than 120 Indian companies and startups,
and prominent business leaders from
France and other countries, are expected
1o participate in the event, being held dur-
ing India-France Year of Innovation.

‘The Prime Minister will hold abilateral
summit with President Macronin Nice, the
first since the elevation of tiestoa “Special
Global Strategic Partnership”.

On June 18 in Paris, alongside Macron,
Modi will attend the VivaTech Summit, Eu-
rope’s largest technology and startup event.
‘The Vivatech Summit will hostan Indian pa-

Inatime of global volatility, India’s
partnership with France stands out

as an example of stability, spanning
defence, nuclear energy and space

In fact, if one goes back in history, the
French Presidency had invited Indiato par-
ticipate in the G8 summit (Russia was ex-
pelled after the Crimeaannexationin2014,
and the grouping became G7) for the first
time ever in 2003, PM Atal Bihari Vajpayee
attended the summit at the invitation of
President Chirac.

France again invited India in 2019, and
that was PM Modi’s first G7 summit in Bi-
arritz, France. Since then, India has been
participatingint thiswill
India’s 13th participation at the G7Summit
and Prime Minister Modi's seventh con-
secutive participation at the meet.

Awide range of partnerships

Atatime when the world has become
unpredictable and volatility is the norm,
trust has become a rare commodity. Inthe
caseof Indiaand France, thestrategic trust,
builtover years of the strategic partnership,
has matured in fieldsas critical as defence,
nuclearenergy and space.

DEFENCE: The India-France defencecol-
laborations run deep and wide, spanning
the entire spectrum from airand naval as-
sets to helicopter engines and missiles.

Prime Minister Narendra Modi with French President

tending the G7 Summit, India has an op-
portunity to convey its concerns on a
matter that has hit its security and econ-
omic interests.

In that context, France and Europe will
be animportant partner, asit isacommon
understanding that the continuation of the
‘war isnot in anyone’s interest.

Ties defined by history...
Tounderstand the durability of India-
French ties, let’s take the example of the fa-
mous French politician Jacques Chirac. In
1976, as India faced global criticism over
Prim isterIndira Gandhi’
the French Prime Minister agreed to be the
chief guest at the Republic Day celebrations.
He returned as the Republic Day chief
guest 22 years later, this time as President,

vilion it thisyear.

...and the G7 summit

The West Asia conflict has set off an
energy crisis shock for India and the world
and put the lives of Indians living in the re-
gionatrisk. The recent US attacks on ships
sailing through the Strait of Hormuz have
killed Indian sailors.

‘With US President Donald Trump at-

o DEFENCE

and the Strategic Partnership
‘with India. The Strategic Partnership was
India’s first with any Western nation, and
France’s first with a non-Western nation.

Just months later, in May, India con-
ducted the Pokhran-II nuclear tests. West-
ern powers criticised India and imposed
sanctions — but France did not.

The visits are testament to French prg-

PM’s
itinerary
In Nice, Modi

and Macron will
inauguratea
startup event
and holda
bilateral meet.
L]

The PM will then
head to Evian for
the G7 Summit.
°
Thenextstopis
Paris, where
Modiand
Macron will
attend another
startup and tech
event.

MacroninM

matism and foresight in how it.

baiin February.

cally managed the sensitive nature of the
ties. The strongest link between the two
countries, which has led to the innovation
and tech partnership, is “strategic trust”.

.. and based on trust

Political understanding is extremely
and thatisvisibleat the highest
levels. One of the prime examples of the
leadership-level trust was displayed when
Indiareached outto Macronat the last min-
utein December2023 —after US President
Joe Biden had declined the invitation for
the Republic Day celebrations in January
2024. Then the Indian envoy to France
reached out to Elysée Palace directly, and
the French President didn't hesitate to bail
out India, despite knowing fully well that

he was Delhi’s second choice.

‘The Indian Prime Minister returned the
favour in 2025, when he headlined the Al
summit in France.

The larger trust is on display again as
India has again been invited for the G7
Summit in Evian on June 16-17. France be-
lievesthat India’s presenceat the G7 reflects.
itsstandingasaleadingvoice of the Global
South and a key partner in addressing
shared global challenges.

Some flagship ‘cooperationin-
cludetheRafaleaircraft, Scorpene submar-
ines and Shakti helicopter engines.
SPACE: Inthissector, thereistherichleg-
acy of six-decade-old cooperation between
ISROand the French national space agency
CNES. The highlights include joint
launches, development of satellites such as
Megha-Tropiques and SARAL, and collab-
oration in India’s human spaceflight
mission Gaganyaan. The two are also look-
ingat another satellite mission, TRISHNA.
NUCLEAR: With the passing of the Sus-
tainable Harnessing and Advancement of
Nuclear Energy for Transforming India
(SHANTI) Act, there is a great opportunity
for collaboration among Indian and French
industry. On Small Modular Reactors/Ad-
vanced Modular Reactors, India and
Francesigned a Declaration of Intent on co-
operation in this sector in February 2025.
TECH: Tech partnerships are built on a
high-level of trust. As an Indian diplomat
told The Indian Express: “One will never
hand one’s phone to a stranger or a person
't trust fully. Tk
true for high-level tech parmership, where
high-level trust and confidence is needed
between governments, systems and
leaders. That's how the India and France
tech partnership has matured.”

Why Zojila tunnel breakthrough is a boost for military mobility

Bashaarat Masood
Srinagar, June12

THE ZOJILA tunnel, the world’s longest
high-altitude bi-directional road tunnel, is
astep closer to completion after a “break-
through” was achieved in its construction
on Tuesday — marking the end of the ex-
cavation phase. The tunnel, which will con-
nect Kashmir Valley and Ladakh through-
out the year, is one of India’'s most
projects.

The project is significant for residents,
who can soon expect all-weather connec-
tivity, and for the armed forces, who can
now reduce their onairtrans-

elevation of 16,430 feet — that remains Project tantfor asitwillboost Besides the main Zojila tunnel
closed in the winters and is prone to land- ability in caseof iliti hinaonthe are 457

slides throughout the year. This will reduce delaYS LineofActual Controlin LadakhorwithPak-  and the other1953 metreslong —at Nilgrar.
the distance from Sonamargto Drassby27 @ TheRs6,800crore  istanon the Line of Control in Kargil. ‘The larger Zojila project also comprises
km and cut travel time by more than two pro]ecl whose: fnun The all-weather road is a strategic life-  four bridges, an approach road from Son-
hours. The tunnel, which is now' to waslaid  line that will facilitate the seamless move- arna.rgtunnel toZojilatunnel, three verucal
be completed in February 2028, forms the  inMay 2018, was ex- ‘mentof] |, military fuel sha tures that provi

centrepiece of the 30 894-] kao)l]zpl‘O]eCl pected to be com- and daily supplies — ending the long- and C asit h:a
Itinclud pleted by tanding reliance ol i vulner-  nosey d ‘cut-
atensuring year-round access to Ladakh. 2026. able airlifts. It is expected to significantly  and- -cover ” (tunnel-like) structures. Most of

All-weather connectivity

The Union Territory (UT) of Ladakh is
connected to the rest of the country by two
main highways: the Srinagar-Sonamarg-

port inthe strategic Himalayan region.

The tunnel

TheZojilatunnel, situated at an altitude
0f 11,758 feet, is a 13-km road tunnel con-
necting Baltal (near Sonamarg) in Kashmir
valley and Minimarg (near Drass) in La-
dakir's Kargil district.

The tunnel bypasses the treacherous
Zojila pass — a narrow, winding road at an

Leh hij ay and the Leh-Manali highway.

Both roads, however, remain closed for al-

mostsix months every year owing tosnow,
avalanches and extreme weather.

People in Ladakh have long been de-

i that UT

toKashmir Valley. Besides fulfilling that de-
mand, the tunnel will also provide swift
round-the-year mobility todefence forcesin
one of India’s most sensitive border regions.

An all-weather link is especially impor-

@ Butthe Covid-19
pandemic, the 2024
terror attack onthe
workers at the Son-
amargtunnel, and ex-
treme weather condi-
tions delayedit.

enhance military mobility by

quicker deployment of troops and equip-
ment and reducing response times in the
event of hostilities. It will also offer greater
protection from enemy surveillance and
artillery fire, vulnerabilities that were evi-
dent during the 1999 Kargil War when the
key road link came under artillery fire.
‘The other key tunnel that keeps the Sri-
nagar-Leh highway operational through-
out the year — the Z-Morh tunnel or Son-
amarg tunnel — was completed and
thrown open for trafficin January last year.

What next
‘The Zojilatunnel project hasseveral key

“What is remainingis the balance works
inth ical shafts, we h: made
the hole and have to widen 6.6 metres. It is
the most challenging job we are up toand
‘we expect it to complete in one-and-a-half
years,” said Colonel A K Shivkumar, Zojila
tunnel’s Project Manager.

“Wealso have todothe balance work for
the main tunnel. We have completed the
inner concrete lining for 3 km and the rest
of the stretch is expected to be completed
in a year. In addition to this, we have to
build adrainage system and set up a venti-
lation system, electrical system and a fire-
fighting system,” he added.

Amid youth protests, a snapshot of India’s employment rate over this decade

GRAPHS,

DATA,

PERSPECTIVES
o BY UDITMISRA

4
ANDPOLICY

WEEKLY

Thereason isthat CMIE providesacon-
tinuous data series since 2016. The official
data, released by surveys from India’s Min-
istry of Statistics and Programme Imple-
mentation (MoSPI), have undergone many

INRECENT times, stories pointing to grow-
ing youth unrest have made headlines —
be it the launch of an online youth-led
pressure group or 18-year-olds poring over
tenders to investigate the school examin-

ati p. Tt
focus from mere economic growth to job
creation. These lines by writer Mokokoma
Mokhonoana could well describe a preva-
lent sentiment: “If heaven really exists:

«India’semployment curve

The share of working-age people (15 years and above) with a job was 42.7% in
2016-17 and it is 38.7% at the end of March 2026.

Decrease over decade
As the chart shows the percentage of
ithajob fell
last decade According to CMIE, around
406 million Indianshad ajob in2016-17,and

shows that the total market price of all the
goods and services produced in a country
is growing. But it may not be a sufficient
ition for all-around imp:
Academics such as Ashoka Mody (who
wrote the book India is Broken) have ar-

then heaven is the job, hell is
ment, while life is merely an interview.”

Employmentdata
Before getting into the subject of em-

old student, or a 30-year-old who is disil-
lusioned and ha.s stopped looking for a job.

ployment, a note on data. This
will use! employment data fromthe Centre
for ing Indian (CMIE), a

These 50 force.
Now, when the data shows that the un-

leading private company.

rate (UER) is, say, 10%, that
doano[meamhamnlympeopleaxeuxmm»

means10%of50,or five people whoarelook-
ingforjobs but are unableto get them.
Ifthese five people also optout of thejob
‘market, the workforcewill remain 60, but the
labour force will shrink from 50 to 45. The
'UER rate will fall to 0%, without accurately

ment Rate (ER). This is the number of
peoplewithajobasa percentage of the total
working-age population. A rising ER shows
thata higher percentage of people ina par-

changes during this period. in2025-26, this number rose to 438 million.,
Until 2011-12, MoSPI released Employ- 1303 1 827% Butthis was notenough because the und
ment-1 Surveys (EUS) once 420% < lyingworking-age population grew faster.
every five years.In 2017-18, MoSPI replaced > For men, the ER has fallen from 70.5%
it with the annual Periodic Labour Force ~ #10% o 64.8%, and for women, from 11.8% to
Survey (PLFS). The very first PLES in2017-  400% 387% 94% overthe same period. This fall hasoc-
18found that unemployment had hita4s- ~ 390% 5 curred in all except two major age groups
year high, but the governmentranitdown  380% — 251029 years and 55 to 59 years.
for flawed methodology. 370% CMIE data also shows that in terms of
ift the The emp! rateisarguablythe  350% L. : - = . 2 5 i i all a
more important metric than the unem- 2016 2017 2018 2009 2020 2021 2022 2023 2024 2025 lower ER now than adecade ago. The cohort
ployment rate for India. Here is why. Er] 18 19 20 il 2 23 24 25 26 with only primary education has seen the
Imagine thetotal populationofacountry  souree.cumie sharpest decline in ER. In terms of religion
tobe100. thatonly b he and caste, too, most groups are worse-off.
ageof15. They: if . Say .
only S00f these 60are looking forajobs the  ployed. That UERi capturing in thejob market. Conclusion
other10could i 22-year- force. A10% UER One way out is to look at the Employ- The ER data shows that while things

may be improving from the lows of 2020
and 2021, broadly, a lower of

gued that India should at-
tention to job creation. India’s growth
model seems to be failing Indians where it
matters most: Creating jobs and boosting
incomes commensurate with overall GDP
growth. This predates the current govern-
ment, although the situation has worsened
over the decade in many ways.
During this period, many countries
have also turned more insular on trade
igration — think US Pr
Donald Trump’s ill-advised tariff mania.
Aworld less open to trade hurts countries
such as India, which have an ambitious
goal ahead of them.
‘When the famousscience fiction writer
Arthur C Clarke wrote that “the goal of the
futurei ment”, his hope was

people hold a job now than a decade ago.
Often, governments focus on growth

ticular cohort have ajob, labour
force size fluctuations.

epapenindianexpress‘eom-. .

ratesasth forsuccess.
tent, this is justified because GDP increase

“so we can play.” In India, “unemploy-
ment”evokesa far more distressing future.
FULLREPORTON

WWW.INDIANEXPRESS COM/EXPLAINED
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FOOD INFLATION ROSETO 4.78% IN MAY, FROM 4.2% IN APRIL

Food prices rise in May, propel

household inflation to 3.93

Inflation for the ‘restaurant and
accommodation services’ category
increased further to 5.75% in May

Siddharth Upasani
New Delhi, June 12

CONSUMER PRICES in India
rose393% in May compared to
a year ago as producers con-
tinued to pass on more of their
input cost increases to house-
holds, according to data re-
leased on Friday by the Minis-
try of Statistics and Programme
Implementation (MoSPI).

Higher food prices also
drove up the overall inflation
rate, with the Consumer Food
Price Index rising 0.92%
month-on-month in May as
against a 0.75% increase in the
overall CPL

At 393%, the May headline
inflation rate, as measured by
the Consumer Price Index
(CPI), is higher than the 348%
recorded in April.

Inflation, which is the year-
on-year change in prices, has
now risenevery month in 2026.

And economistsexpectitto
rise again in June to around
4.5%. “Geopolitical tensions
and El Nino conditions con-
tinue to remain upside risks to
inflation,” said Megha Arora,
Directorat India Ratings & Re-
search. While crude oil prices
have declined onreports of the
USandIran reaching an agree-

ment over the opening of the
Strait of Hormuz, “it will take
time for crude prices to move
towards $70/bbl”, a level seen
before the West Asia war.
Afterhavingrisento4.2%in
April from 29%in March, infla-
tion for the ‘restaurant and ac-
commodation services’ cat-
egory increased further to
5.75% in May, reflecting the im-
pact of eateries raising menu
prices due to hikes in commer-
cial LPG pric: id West Asia

* Food price pressures firmup for households

@ Headline nflation

@ Food inflation

@ Core inflation
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while ﬂmger was up 32%. The
for April

semng panel Monetary Policy

war. The increase in prices of
‘restaurant and accommoda-
tion services' in May compared
to April was 1.8%.

Meanwhile, overall food in-
flationrose t0 4.78% from 4.2%
in April, with Radhika Rao,
Senior Economist at DBS
Bank, reasoning that “heat-
wave conditions in some parts
ofthe country” pushed up food
prices. According to Rajeev
Sharan, Head of Research at
Brickwork Ratings, while the
May inflation print is broadly
in line with expectations, the
rise in food inflation “under-
scores persistent price press-

were 35% and 14%, respect-
ively. The rise in food prices in
May will be of concern to
policymakers, with the mon-
soon this year forecast to be
10% weaker than the Long
Period Average.

“Rising input costs for pro-
ducers — reflected in the
‘Wholesale Price Index inflation
0f 8.3% in April — are now in-
creasingly feeding into con-
sumer prices. The impact of
the West Asia conflict, which
has now entered its fourth
month in June, is therefore
starting to percolate household

ures in perishables, particu-
larly tomatoes, ginger and
other vegetables”.

Tomato prices were 48%
higher year-on-year in May,

Case for capital gains tax
changes in equities
weaker than bonds CEA

budgets,” said Dipti
D Principal Econ-
omistat Crisil.

The increase in CPI infla-
tion comesa weekafter the Re-
serve Bank of India’s (RBI) rate

MPC), left the pol-
1cy repo rate unchanged at
5.25%, with the central bank
lowering its growth forecast
and raising its inflation view
for2026-27.

On June §, the RBI cut its
GDP growth forecast for 2026-
27106.6% from 6.9% and raised
the inflation projection to 5.1%
from 4.6%, with GovernorSan-

RBIis mandated totargeta CPT
inflation of 4% in the medium-
term in a range of 2-6%. As
such, the forecasts show infla-
tion reaching the upperbound
of the RBI’s target range in the
last three months 0f 2026.
“Our is that

MARKET REFORM PUSH BY REGULATOR

Corporate governance,
delisting & KYC norms
under review: SEBI chief

George Mathew
Mumbai, June 12

The Securities and

Board of India (SEBI) is under-

takinga

headline retail inflation could
breach 6% at some point over
the next six months,” said
Sujan Hajra, Chief Economist
at Anand Rathi Group. “Even
so, the RBI may refrain from
adopting a decisively hawkish
stance, provided core inflation
remains anchored around 4%
and inflationary pressures do
not become broad-based.”
The RBI expects core infla-
tiontoaverage 4.7% in 2026-27.
In May, core inflation rose to
39% after havingstayed steady
at3.7% in the first four months
of 2026. Core inflation
measures the change in prices
of non-food, non-fuel items,
whose prices can be volatile.
The movement in prices of
non-food, non-fuel items,
therefore, are seen as an indi-

jay Malhotrawarning there are
indications that average crude
oil prices this financial year
would be “substantially
higher” than $85 per barrel.

As per the RBIs latest fore-
casts, inflation is seen averag-
ing 4.2% in April-June, 5.1% in
July-September, 5.9% in Oc-
tober-December, and 5.4% in
January-March 2027.

Over April-May, CPI infla-
tion has ged 3.7%. The

catorof' price press-
ures in the economy.

Economists warn that the
second-round effects of fuel
price hikes are expected toin-
tensify across non-food items.

“Moreover, domestic LPG
cylinder prices were raised by Rs
29/cylinder inearly-Junewhich
iealonlila

of several key market regula-
tions, including the Listing Ob-
ligations and Disclosure
Requirements (LODR) frame-
work, delisting norms, deriva-
tives markets, framework for

short sellingand KYC norms for
foreign investors and NRIS, as
part of a broader effort to
strengthen corporate govern-

*SEBI'sproposals
He delisti | el o
9
framewark management services are also
Aulli 1abl " beil i
for: capacnty building of @ Derivatives on bond indices
Directars ion with RBI
endingand
Growth Pl h selling
i fike Al f b d
(IDs), implifying KYC and a risk-
blo tech, advanced materials,  based review of disclosure
normstor il
rk L for Ph o sk from cash
long-term capital sememem to physical
ideli i inselect

ance, deepen capital markets
and enhance investor confi-
dence, Chairman Tuhin Kanta
Pandey said.

The LODR framework is
currently under review to make
it more responsivetoemerging
governance and disclosure
requirements, Pandey said.

“We will also review the de-
listing framework further. A
well-developed capital market
must provide fair entry and fair
exit,” he said.

“Independent Directors
play a crucial role in corporate
governance. Theirroleisnotli-
mited to asking difficult ques-
tions on governance. They
must contribute in board dis-
cussionson how best toaddress

10/
ureonthe headline CPIprintin
themonth,”said Rahul Agrawal,
Principal atICRA.

US-Iran peace hopes spark
market rally, indices surge 2%

ENS Economic Bureau
Mumbai, June 12

INDIAN STOCK markets
staged a strong rally on Friday,
with benchmark indices sur-
ging more than 2% amid expec-
tations of a possible diplomatic
breakthrough between the US
and Iran that could lead to the
end of West Asia conflict.
Indices jumped as aggres-
siveshort covering, easinggeo-

gains tax on government securities last week. reuiers

Reuters
Bengaluru, June12

ruptions to global energy
supplies. Economists say sus-
tained higher oxl prices may

THE CASE for ) capi-
tal gains taxes on equities is
weaker than for bonds, Chief
Economic Adviser V Anantha
Nageswaran said on Friday,
suggesting the government
sees less urgency for further
tweaks to the tax regime
for stocks.

India exempted foreign
institutional investors from
capital gainstaxongovernment
securities last week, part of
movesdesigned toattract more
capital at a time when surging
foreign-equity outflows, elev-
ated oil prices, and anembattled
currency weigh.

TheSouth Asian nation, the
world’s third-largest oil im-
porter and consumer, ships in
about 90% of its oil and is one
of the countries most exposed
to lated dis-

hinder h, infla-
tion and government finances
when the country is already
bracing for an El Nino weather
phenomenon that often por-
tends drought.

TheReserve Bank of India’s
economic growth projection of
6.6% for the ongoing financial
year 2027 (FY27) with a down-
sideriskof20-30 basis pointsis
realistic, Nageswaran told
broadcaster NDTV.

economic growth of 7.0%-7.4%
for FY27, estimates issued be-
fore the West Asi:

political concerns in the West
Asia, a sharp decline in global
crudeoil pricesand astrongre-
covery in the Inchan rupee
boosted

Domestici
funds,

led byi
341 crorei

i |
hi rket on Friday. reuters

Thebenchmark BSE Sensex
jumped by 1.695.40 points, or
2.30%, to close at 75,527.95,
while the NSE NiftyS0 ad-
vanced 461.30 points, or1.99%,
tosettleat 23,622.90.

The Nifty reclaimed the cru-
cial 23,600 level and ended
comfortably aboveit, reflecting
renewed confidenceamongin-
vestors after recent bouts of
volatility. Positive global mar-
ket cues and sustained do-

expectations of a possible di-
plomatic breakthrough be-
tween the US and Iran. Hopes
ofde-escalation in the conflict-
ridden region triggered a de-
clineincrude oil prices, adevel-
opment that is particularly
beneficial for India, one of the
world’s largest oil-importing
nations. Lower oil pricesare ex-
pected to reduce inflationary
pressures and improve the

nation’s fuel retailers may not

mestic institutional buying country’s fiscal outlook.

In February, CEA projected | further strengthened investor ~ prompting fresh buyingacross
i thetrad-  sector: ing the builish

ingsession. sentiment, the Indian rupee re-

flict. The Vhil icinstitutions  corded a signi recovery,

led by i i ppreciating by 64 paise to

and mutual funds pumped Rs  close at 95.11 against the US dol-

have to pass on a lot more of
higher oil prices to consumers,
provided global prices conform

5,341 croreintothe market, for-
eign investors pulled out Rs

with how financial marketsex- | 1,082 crore on Friday.
pectthemtosettlelower forthe Market participants at-
aid tributed the sharp rise largelyto

full year,

lar. The rupee benefited from
the sharp fall in global crude
prices and weakness in the
American currency.

The strengthening rupee

also boosted investor confi-
dence by easing concerns over
imported inflation and foreign
capital outflows, traders said.
Brent crude, which had
traded near $93 per barrel in
overnight dealings, fell sharply
after Trump reportedly can-
celled plans for additional mili-
tary strikes against Iran.
Therally on Dalal Street was
broad-based, withall major sec-
toral indices ending in positive
territory. Realty, financial ser-
vices, PSUbanks, private banks
and consumer durable stocks
led the gains, rising between 2
and 4%. Information technol-
ogy stocks, while ending
higher, underperformed the
broader market and remained
the session’s relative laggards.
FULLREPORTON
WWW.INDIANEXPRESS COM

® INSTITUTIONAL & RETAIL INVESTORS BOUGHT 555.6 MILLION SHARES OF SPACEX AT THE OFFERING PRICE OF $135 APIECE

SpaceX soars 23% in Wall Street debut, makes Musk 1st trillionaire

AP
New York, June12

Shares of SpaceX soared 23%in
their Wall Street debut on Fri-
day, making the rocket maker’s
CEO Elon Musk the first-ever
trillionaire.

The shares opened at $150
and kept rising, reaching
$166.90 around 12:20 pm ET.
That price gave the company a
market value of $2.18 trillion.
Forbes is now estimating
Musk’s net worthat USD L1tril-
lion. Institutional and retail in-
vestors jumped at the oppor-
tunity to buy 555.6 million
shares of SpaceX at the offering
price of $135 apiece.

The $75 billion in proceeds
easily topped the previous rec-
ord IPO from oil giant Saudi
Aramcoin2019.

cause it needs money to fund
its ambitions of putting satel-
lites and data centres in space
and eventually establishing a
colony of people on Mars.
Musk earlier marked the
opening of trading on Nasdaq,
where the company’s are trad-
ing under the symbol “SPCX,”
by joining a ceremonial bell
ringing from Starbase, the
South Texas home of SpaceX.
Hereiterated his lofty goals
“to make life multi-planetary™.
“Not just a few astronauts, I
mean literally you,” Musk said.
“Whoeveryouare watching
this, SpaceX wantstobe ableto
take you to the moon, take you
to Mars and ultimately
beyond.” Known for his tech-
nology breakthroughs, as well
as wnld claims and missed
Musk was widely ex-

ceX is going public now be-

pected tobreak the trillion dol-

S—

Shares open at $150 a piece, up from $135 IPO price. reuers

larmark gener-

b ishing other outposts

ating losses as big as its ambi-
tions. In addition to establish-
ing a one-million person
Martian colony, the company
has promised tosave humanity

y
in space, launch data centers
the size of football fields into
orbit and outdo rivals An-
thropic and OpenATinthe race
to make money from artificial

epaper.indianexpress.com .. .

intelligence.

To reach its goals, SpaceX
needs billions more than it cur-
rently takes in from its rocket
and satellite business.

Between the start of 2025
and March 31, 2026, the com-
pany lost $8.7 billion.

Wall Street bankers that
helped take SpaceX public are
enthusiastic about the com-
pany — and the big fees they
will earn — but not everyone
thinks the stock price is justi-
fied. Analysts at research firm
Morningstar, which doesn’t
earn any investment banking
fees, wrote that the IPO is “sig-
nificantly overvalued” because
of SpaceX’s unproven technol-
ogy and massive capital needs.

They estimate the company
isonly worth$780billion —less
than halfits PO value.

Still, Musk has pulled offthe

suchas,
Al cybersecurity, ESG, R&D,
and rapid technological
change,” Pandey said at the ET
Now market summit.
Atthesametime, they must
protect minority shareholder
interests and support long-
term value creation. SEBI will,
therefore, work with all stake-
holders to build a robust, scal-
able network for capacity build-

useof Alin capital markets
T -

agri-commodity contracts

“We will work with other
regulators to ease the KYC pro-
cess for NRIs. Our efforts will be
to provide clarity that global
capital seeks, especially in un-
certaintimes,” he said.

Pandey said deepening the
cash market is a priority. The
Securities Lending and Bor-
rowingandshortselling frame-
works are being comprehen-
sively reviewed, to facilitate
inter-linkage between the cash
and derivatives markets and
enhance liquidity, he said.

Incommodity denvanves,
SEBI's on

position limits are aimed at
deepening participation and
strengthening risk manage-
ment, he said.

Electricity derivative
contracts are being traded on
our exchanges now. Longer-
term and newer forms of
contracts in this space will be
required going forward.

“We will also be looking to
bringin, along with RBI, deriva-
tives on bond indices,” Pandey
said. “We are reviewing the In-
novators Growth Platform so
that slra(eglc sectors like Al

ingof’ Directors,
he said. For foreign investors,
SEBIL will continue to ease ac-
cess through simplifying KYC
and a risk- based review of dis-
closure requirements.

Govt limits diesel
salesto200 litres
pervehicle aday

New Delhi: The government
has capped diesel salesto a ve-
hicle in a day at 200 litres and
restricted industrial, commer-
cial, and institutional users
from buying petrol and diesel
from petrol pumps in a bid to
prevent local shortages amid
global supply disruption, ac-
cording to an official order.

Retail outlets cansell diesel
only into a vehicle tank or
PESO-approved container, and
not more than 200 litres per
customer or vehicle per day.

Also, industrial, commer-
cial and institutional con-
sumers will no longer be
allowed to buy petrol or diesel
from retail outlets, They must
source their fuel from theirown
consumer pumps.

The restrictions, which will
bein place forupto90days, fol-
lows abnormal demand
growth, particularly that of die-
sel, in some pockets after bulk
users started buying fuel from
petrol pumps duetothe pricing
difference. PTI

early pay-in on:

clean energy,
bio-tech, a materials,

contracts, phased shift from
cash settlement to physical
settlement in select agri-com-
modity contracts, and review of

*BRIEFLY

India’s forex
reserves drop
$711 mn: RBI

‘Mumbai: India’s forexre-
serves dropped $711 million
t0 $681.610 billion during
theweekended June 5 due
toasharpdeclinein foreign
currency reserves, the RBI
said on Friday. In the pre-
vious reporting week, the
overall reserves had jumped
$938 million to $682.321bil-
lion. For the week ended
Junes5, foreign currency as-

defence-tech can access our
markets better for long-term
capital,” hesaid. FULLREPORTON

WWW.INDIANEXPRESS.COM

‘India willing to
let fiscal deficit
widen to 4.8% of
GDP forFY27’

New Delhi: Indiais prepar-
ing forawider-than-
expected budget deficit this
year, Bloomberg News re-
ported on Friday, citingan
official familiar with the
matter, as the war in Iran
raises fuel subsidy costs
and pressures government
finances. Reuters could not

sets —amajor
of the reserves — was down
$2.704 billion to $543.444
billion. PTI

Nestle India
rejects charges
ofinfestation
inits noodles

‘New Delhi: Nestle Indiaon
Friday rejected allegations
that insects were found in
its MAGGI noodles product,
after news agency ANI
reported India’s food
regulator had taken cogni-
sance of social media com-
plaints and issued notice to
the company. Nestle India
said that the concern was
raised from an unverified

verify there-
portand hassoughtcom-

ment from India’s finance
ministry. REUTERS

India clears way
for self-driving,
safety car techto
reduce mishaps

Bengaluru: Indiahas
scrapped licensing require-
ments for radio spectrum
used by crash-avoidance
and self-driving systemsin
cars, removing acommer-
cial barrier for automakers
asitseeks to make some of
the world’s deadliest roads
safer.India reported more
than177,000 deaths in 2024,
latest government data

seemingly impossible before. social mediaaccount. show. In notices on Thurs-
The trillionaire— on paper = Testing ofareference day, the government waived
at least — made his fortune by sample fromthesamebatch licencerequirements for
creating two ies, Zip2 =~ atan labora- radarsensorsinthe 77GHz
and PayPal, that netted him = torynotified hy(heFood to 81GHz frequencyband,
about $200 million at sale. Safetyand Auth- i iestouse
Heused that moneytostart ~ orityof India (FSSAI) found  thespectrum without

SpaceX and invest in Tesla, and
defied the odds by creating a
space company that figured out
how to reuse rockets and a car
company that made electric ve-
hicles cool.

Musk hasrealised vastsums
of wealth for himself, much of
itin stock he has yet to cash in
orgrants forshares he'llonly re-
ceiveif Teslaor SpaceX hitam-
bitious performance targets.

AtTesla, he’sworried share-
holders by fighting with regu-
lators or dividing his attention
between multiple companies
and last yearby takingarolein
the Trump administration.

noinfestation, the firm
said. PTI

separate allocation by auth-
orities. REUTERS
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image offers a convincing likene:
Instead, the very fact that a faraw
monarch had entered local artists’
world view suggests a growing aware-
nessin India of colonialism and of the
white man‘s rule.

In fact, itis onur(‘h p()islhlé that this

han portrayed a motherand
herchild. It wasa motif popular
across India—ofa woman breastfeeding
herinfant, as in bronzes and pictures of
Yashodaand Kri 1<hna Ye tsnmolhmg
about th fic painting w: al

S ometime in the 1840s, an artist in
Raj

workwasc 1 by an English-
man, precisely to cast the queen ina
positive light among “native:
art has always served propagandistic
purposes. In 1818, for instance, Ber
min West produced a grand can
markinga key moment in Indian his-
tory. Initwe see an enthroned Mughal
emperor, Shah Alam II, handing over
revenue rights over Bengal to Robert

The subjects were rather pale incom-
plexion, with light brown hair. The baby
was female, wearing drop earringsand
sporting curls. And the costume of the
motherdefinitely didn’t resemble any
local attire. As such, the image was.
unquestionably odd: a traditional minia-
ture-style work, but with an unconven-
tional, experimental quality. Luckily for
us, theartist left an inscription as to the
identity of the dignitaries depicted. And
so, wediscover, that the lady in the
image—with breasts on full display—was
actuall\' oneofthe dourest, most prud~

alwaysbeen one ofthe more
fascinatingsources of history. The
image described above isa case in point.
Had the real Victoria—who presided
overacourtin which, the joke goes,
even displaying one's ankles was
dalous—viewed this “portrait”, she'd
probably have suffered a concussion.
And yet. in colonial India, increasing|
under British control, alocal artist
attempting to “Indianise” her asarelat-
able, maternal figure, He'd probably
never seen a picture of the lady. This
explains why, while the actual Victori,
had a full, round face, his “maharani”is
positively geometrical. Of course, he got
the complexion and such details cor-
rect, buteven so had to depend a great
deal onimagination. Yetinthe end,
what is interesting is not whether the

Decoding the my

Clive. Itisadurbar scene, with gravitas
and drama. Yet the actual event in 1765
was less prepossessing. As William Dal-
rymple writes, the transfer took place
inside a tent. Therewas no throne; Shah
Alam was parked on “Clive’s armchair,
which for the occasion had been hoisted
onto hisdining room table” and cov-
ered witha bedsheet. But if that was lhe
messy truth, imperial narratives i
ainneeded a grander, more
ing"—indeed legitimising—picture.
And so, theartist manufactured one.
Of course, the Mughals themselves
wereno aliens to self-serving depic-
i Some 200 years before West's
painting of Shah Alam, the latter's
ancestor.Jahangir appeared in a work.
Init he isshown handing overa book to
aSufi—whose company he loftily pre-
fers—while the Ottoman sultan and
King James of Britain queue up, in
almost supplicant positions. Instantly
the picture flatters Jahangiras politi-
cally, intellectually and spiritually supe-
rior to other leading political figures of
hisage. Another painting shows the
same emperor shootingan arrowat the
impaled head ofhis foe in the Deccan,
the African general Malik Ambar. Itisa
triumphant portrayal. Except that for
over two decades the Mughals had
tried—and failed—to vanquish Ambar.
And far from having his head severed
for target practice, the Deccani hero
lived comfortably to old age, secure in

\Y4
When art serves purposes of propaganda

A Benjamin West painting showing Robert Clive receiving the land revenues of Bengal, Bihar and Orissa in 1765.

his own territories.

Artalsoallowed Indian grandees to
present themselves to different audien-
inspecial, strategically tailored
. Asingle Travancore rajah in the
mid-19th century thus assumed three
avatars, living as he did at the intersec-
tionof several political cultures.

Inone miniature, Uthram Tirunal
appears in Persianate attire, with flow-
ingrobes, seated on his throne—here
the Malayali prince appeals toan older,
butdying court tradition inspired by the
Mughals. In another, the same man
presents himselfin an English suit—this
oneadvertised his position as a constit-
uentofthe emergent colonial power
structure. Asiftoleave no doubt in our
minds, several appurtenances of mod-

of Mount Kailash

he change in environment

wasstark. From the lonely

oftshore oil rigs of the

freezing North Sea, Alex

McKay, who was then in

his 20s, landed in the oppressive heat of
T

the multitude in unreserved train com-
partmentsand surviving on modest bud-
gets. Overland travel on the Hippy Trail of
the 1970s was as fascinating as it was fru-
gal, the promise of an adventure enough
reason to bring him back to explore a new
region in spite of the hardships.

Somewhere during these journeys
through India, McKay got anidea of what
Tibet was like—until then he had only
known it through books. He met Tibetan
pilgrimsin McLeod Ganj, Himachal Pra-
desh, who had covered long distances to
seek the Dalai Lama’s blessings. And
Hindu ascetics who sought divinity while
wandering the majestic high mountains
andworshipped deities that lived on holy
Himalayan peaks such as Mount Kailash
(in Tibet), the abode of Lord Shiva.

The land and its stories fascinated
McKay. But Tibet was still off limits for
ce the Chinese invasion of
1959. It remained forbidden fruit, tucked
away at the back of his mind for years. He
finally sneaked across the border in 198+4.
Though he had a permit to fly into Lhasa,
he instead chose to take the land route,
getting past multiple checkpoints to get

H- LPOLEY =5
Edited excerpts from the interview.
‘When was the first time you heard of
Mount Kailash?

Around1980. I picked up Charles Allen’s
book, A Mountain in Tibet, which told of

there and also made a pilgrimage to Kai-
lash. Herealised he wanted to learn more.

The oil rig worker, who had settled into
thelife ofa private detective based in Aus-
v then, decided to don the hat of an
academician, teaching South Asian his-
tory in London, and Leiden in the Nether-
lands before retiring in 2006. The nitial
fascination of” lecl le(l toa dvep study i in
order
ness of | l\xll[.l\h indifferent cultures.

It helped him arrive at his own under-
standing of Kailash—both the physical
behemoth as well as the spiritual idea of
this mountain. A modern narrative based
onthedivine that continues to lure thou-

lifferent ideas of th in held by
westerners and Indians, though not so
much the Tibetans. The traditional Indian
ideas sounded fascinating and when it
became possible for westerners to travel
there, I wanted to see it for myself.
‘Tell us about your first journey to
Tibetin1984.
Itwas hard travelling through wild coun-
try by truck and local bus, and staying in
mugll hotelsenroute. Eastern Tibet was
rugged, mountain country and much of it
was covered in forest. Itwas very different
from the landscape described by most
travellers who went through the dry, flat
and dus ndsx.:pe ofcentral Tibet. Until
we were nearly in Lhasa, my travelling

What convinced you tobecome astu-
dentinyour 30sand pursucadegree
inreligiousstudies and historyat the
School of Oriental and African Stud-
ies University of London?

Iwanted to know more about Tibet and
felt that my reading wasn't enough. 1
needed to go deeperand L had no particu-
lar goal in life before that, so I could sense
academics to be my path. I wasinfluenced
by the difference between direct experi-
ence and institutional learning. And at 30,
it seemed like a logical progression to
change from one path to the next. Sleep-

ing under a bridge in the middle of

nowhere is a learning experience when
youareateenager, butata laterage, it’sa
kind of social failure. Your body can't deal
with it either, although it's nice to know
you canstill do it when you need to!
How has the idea of Kailash influ-
enced Indian and Tibetan cultures?
l‘he twoare very separate. Kailashisnot

sands of pilgrims each year, besides t
lers like him. McKay, 70, relives those
eventful years in the book, In Search of
Mount Kailash: Travels in the Sacred Him-
alaya, whichwon the Kekoo Naoraji Book
Award at The Himalayan Club's annual
festival earlier this y

McKay spoke to Lounge about his
incredible exploration and discoveries.

and [ were ly con-
cerned that the Chinese would stop usand
send usback. In fact, the Chinese presence
then was not as overwhelming as it has
become since. We did find the Tibetans
much less accessible than the locals in
India—largely a language issue, but also
because they were simply not used to
westerners since the 1940s.

inTibetan under-
sl.m(lmghu( part of a wider sacred land-
scape. For Shaivites, where Shiva lives is
the centre and the supreme place,
whereas Tibetans have many such cen-
tres. The influenceis certainly strongerin
Indian culture, since the Himalaya
believed to be the home of the Gods.
Tibetans don’t have that concept. The

ernityare on display: a clock, a book,
and so on. And in the third Uthram Tir-
unalisbare-chested, ﬂdunungd sac red

image, he caters toa very lo
minical idea of hl)gﬂllp asaHindu
monarchserving his deity—amore sta-
ble, longstanding aspect of hisroyal
identity.

Thinkofitalittle bit like politici
today. In the North-East a national
leader might sporta tribal headdress
before addressinga rally; in Tamil
Nadu, he might parade about in a veshti;
and in Maharashtra he could just as eas-
ily pose ina Peshwa-style turban. Itisn't
gimmickry as much as political sx;{n.:l—
ling—precisely what histor
did throughart. Indeed, art could even

stery

Alex McKay's fascination for
Tibet led to a deep study to
grasp the significance of
Mount Kailash.

ALEX Mekay

InSearch of Mount
Kailash: By Alex

‘Kay, Rachna Books,
322 pages, 1699.

GETTY IMAGES.

help paper over weaknesses in times of
crisis. In Mysore, for instance, when the
state was under British rule through
much ofthe 19th century, its king
counted on precisely thi
Krishnaraja Wadiayar Il installed
sculptures of himselfin major temples,
thus preserving his social and religious
status. He commissioned portraits
depicting him in pious poses with
emblems and marks that appealed to
different sections of his people. And in
general, denied power, he emphasised
what Caleb Simmons callsa “devotional
sovereignty”—much of it through art.
Yet, the story can never be complete
withouta few naughty clements. One of
ng ISlh century propa-

Frenchafter Hyder Ali of Mysore
booted the British out of the battlefield
once. Init we find an English soldier
bentover by the sultan, who spanks his
exposed (and violently red) bottom. A
wily Frenchman, meanwhile, supplies
Hyderwith his chosen instrument of
punishment, the . But if this depic-
tion was produced by Britain'srivals,
anotherartwork emerged from an
English caricaturist himself—James
Gillray. Titled The Coming-on of the
Monsoons. it shows the British gover-
nor-general and his troops fleeing Tipu
Sultan’s capital in 1791. The English
leader rides amule—a far from valiant
creature—while a gleeful Tipu stands
on his fort walls, showering piss over
the retreating enemy army. Unsurpris-
ingly, the image won few admirers in
Gillray's home country.

Butaboveall, art tellsa broader story
about changing social mores and atti-
tudes. That 1840s artist who sought to
Indianise Victoria was channelling cen-
turies of sculptural and visual tradition
inwhich abreastfeeding mother was an
idealised figure. Ironically, however, as
Victorian prudishness trickled into
India, Indians themselves grew less
comfortable with such imagery. So,
some 40 years later, when Ravi Varma
was commissioned to depict Indian
goddesses, he was in a quandary. Across
the land, images often showed them
bare-breasted. But for his 1880sand
1890s audiences this was now taboo.
And so, when he painted Lakshmiand
wati, Ravi Varma conveniently
had them appear in high-necked. long-
slee\ ed blouses. In a generation or two,
ve went froma harc l)rens(cd
stly”

Theresult? T uda) when most
ise our goddesses in “traditional " attire,
itisoftenin those colonial-era blouses.
Victoria Maharani would have
approved.

ManuS. Pillai is a historian and
author, most recently, of Gods, Guns and

dbythe

Missionaries.

In his award-winning new book,
historian Alex McKay sets out to
map the spiritual and scientific
origins of the mountain sacred to
Buddhists and Hindus alike

deity who residesat Kailashis Demchok—
knownas Chakrasamvara in Sanskrit—the
patrondeity of the Kargyusect. Ifthere are
links between them (I.ndmn and Tlhemn
deities), they predate d

spiritual and scientific and their truths,
and that itis pointless to dwell too much
upon it. They are two sides of the same
coin, thetwo truths can co-exist, and that
whatmattersto the spiritually inclined is

classical Hinduism, and could be found in
the Naga deities that reside in lakes on
bothsides of the border—thereis certainly
that older strand of belief in the western
Himal

faith and practice. I interesting
and sometimes unpun.ml but it is not
intended to produce spiritual illumination
ormoksha.Solwas personally satisfied by
that conclusion and ccnainl) hope that

How wasitt

myths and legends around Kailash
and interpret them as an academi-
cian?
That was fundamental to my findings—the
realisation that the various Puranas pro-
motedifferent places asthe sacred centre,
and that the Manasakhanda, which pro-
motes Kailash, isarecent textattached to
the Skanda Purana and notancientatall.
Then, when you closely study !he older
Kailash in the Mat
and Ramayana, you realise they best
describe a journey to the Ganges source
and/or to Sri Kailash, a mountain
near the source—and not the
Kailash in Tibet. Through
my PhD on the British in
Tibet 1904-47 and their
roleinshaping modern
Hinduism, I realised
that an early 20th cen-
tury book written by
Charles Sherring, the
district commissioner of
Almora, was fundamental to
the modern Indian under-
standing of Kailash. And that he was
noscholarbut aduall\ wroteitto promote
pilgrimage in his district.
‘What emotions did you experience
when years of enquiry led to these
revelations about Kailash?
Iam largely asource-based historian with
my own experience of Indian and Tibetan
culture, especially the religious aspect,
which is a strong influence that secular
western historians tend to ignore. [ had
spent so much time in India, not least
among the Giri sannyasis who hold Kai-
lash supreme. But I had to reconcile my
experiences and my academic findings
and position. I did not want to say or
believe, “Oh, the Hindus are wrong. They

cepted in that con-

«m The Kailash of the Mahabharata and
Ramayana is probably Sri Kailash (or pos-
sibly another mountain in the vicinity
suchas Shivling) but modern Hindu pil-
+ bieriticspiritual questin

T
the modern Kailash vatra.
Why did you decide to explore the
other Kailash mountains in India?
No one else had done it. And I certainly
knew that there were aspects of the his-
tory and culture of those mountains that
would add to my knowledge of the Kailash
in Tibet. Ifound that each mountain has
its own history and are certainly
not just “substitutes for the
real thing”, as has often
been stated. Eachisindic-
ative of theunderstand-
ing of the presence of
Shiva, but Manimahesh
Kailash and Kaplash
Kailash both reflect ear-
lier beliefs in the Naga
spirits like Manasarovar.
How has your under-
standing of Tibet and Kai-
lash changed over the years?
Lwent to university to learn more about
Tibet, its history and culture, and I feel that
Ihaveachieved that, atleast to my satisfac-
tion. Tibetansare not items ina museum,
norare theyall spiritual masters, They are
like people everywhere and deserve the
right of free expression and self govern-
ment, denied to themby the Chinese. It is
oneoftheironiesof history thatifthe Bnl-
ish had drawn them closer to India—as
some of their officials hoped—those Tibet-
answould have been better off today. As
for Kailash, I still regard it as an amazing
place that [understand very differently
fromthe time I travelled there. Itisanideal
location foraspirit lul rmub. itsimmensity
ishothk ibli ing. How-

are going to the wrong in”, That
would be simplistic and entirely superfi-
cial, since the answers were obviously
more complex. And I found them really in
the lives and writings of the highly intelli-
gentlineage n(upper Himalayan swamis.
InSwami Tapovan’ s\\'n ungs Ifound the

r—that there i idebety the

ever, I do fear that the Chinese and the
influx of tourists will transform it into just
another place to putona bucket-list, akind
ofspiritual Disneyland.

Shail Desai is a Mumbai-based freelance
writer.
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Fake glitter

Rajesh Exports yet again shows up shocking audit lapses

rdinarily, when Securities and Exchange

Board of India (SEBI) issues an order

against a listed company for overstating
its revenues by ¥15 lakh crore over five years, you
would expect ripples in the stock market. However,
SEBI’s recent interim order, alleging that 99.8 per
cent of Rajesh Exports’ (REL) revenues of ¥15.45
lakh crore could not be verified, hasn’t caused much
of a furore. Most market players were hesitant to
take the company’s reported r atfacevalue
— which is why the stock traded at a market
capitalisation of just ¥3,200 crore.

many accounting irregularities. One,

G — |
P —
pea— though REL’s revenues are derived mainly

e from its step-down Switzerland-based

X= subsidiary Valcambi SA, there was a
yawning mismatch between its own
reported annual revenues of ¥2-5 lakh
crore and Valcambi’s revenues of less than
%1,000 crore between FY21 and FY25.
While the Swiss subsidiary, a gold refining
company, recognised only its processing
charges as revenue, REL has evaluated
revenues at the gross value of gold refined
inits consolidated P&L. Two, REL’s
subsidiary Global Gold Refineries AG
which owns Valcambi and whose accounts
were consolidated to arrive at these
revenues, wasn't audited either in
Switzerland or India. Three, the promoter’s
personal derivative trades were recorded as
REL's. Related party transactions remained
undisclosed. Though the company made
provisions of over 1,000 crore towards
investing in gold mines in Africa, there was
no physical evidence of those gold mines.
All this obviously flags gross negligence in
the discharge of their duties by RELs
statutory auditors.

Inview of these lapses, SEBI’s penal
actions in its interim order seem mild.
Holding off monetary penalties, SEBI has
merely restrained REL's promoters from
dealing in the company’s shares, directed
REL to make true and fair disclosures of its
financials, appointed a second forensic
auditor to go into accounts and flagged
audit-related issues to the National
Financial Reporting Authority (NFRA) for
further action. Whether SEBI decides to
take more stringent action in its final order
remains to be seen. The main lesson from
the REL saga for retail investors seems to
be that, when investing in
under-researched small-cap companies,
caveat emptor is the only rule that applies.

Successive corporate governance
scandals beginning with IL&FS, have
shown that companies that operate
through a labyrinth of subsidiaries are
suspect. Statutory auditors of the holding
company don’t seem to take the audit of
subsidiary accounts seriously. While the
REL stock is not held by mutual funds, LIC
(10.8 per cent stake) features as akey
shareholder along with a few F1Is (14.2 per
cent). Itis indeed a mystery how LIC held
on to REL for so long. It isalso not clear
how, despite being a past defaulter on bank
dues, REL made the cut for the
Production-Linked Incentive scheme for
advanced chemical cell batteries. It has
managed with its fake glitter for way too
long.

The SEBI investigation has uncovered

OTHER VOICES.

The,.
Guardian
Setback for Labour as well as Keir Starmer
John Healey’s resignation as defence secretary on Thursday morning was
genuinely shocking. Mr Healey is not just a veteran minister, but a Labour
loyalist who previously served both Tony Blair and Jeremy Corbyn. Inan
interview in March, he observed that he didn’t toil to rebuild confidence in
Labour “just to see that wasted with internal chatter and commentary”. Now
he has maximised external chatter with a withering denunciation of the prime
minister and chancellor. In his resignation letter, Mr Healey said that Sir Keir
Starmer was “unable” and the Treasury “unwilling” to provide the budget
needed to protect the UK - forcing him to make decisions that increased the
risk to personnel and could make the country less safe. Lonnon, june 11

[__CHINADAILY

World Cup should be platform for global unity

The FIFA World Cup 2026 has finally arrived. The tournament kicks off on
Thursday in Mexico City, where Mexico will face South Africain the opening
match. Featuring an expanded roster of 48 teams and a record-breaking 104
matches over 39 days, the global event, which will unfold across an
unprecedented three host nations — Canada, Mexico and the United States — is
the largest ever. Embodying the spirit of excellence and mutual respect, the World
Cup traditionally provides a rare moment when political, cultural and ethnic
differences give way to a shared passion for the beautiful game. Yet this year's
tournament has kicked off with a seemingly chaotic buildup, limiting its potential
to become a huge worldwide celebration that transcends Sports. seus, ure 1
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SC 01jder can
ur insurance

S

or homemakers

GENDER PARITY. The apex court’s landmark judgment
has fixed a homemaker’s income at ¥30,000 per month.
The financial architecture must now respond

through this labour. That figure appears
nowhere in the national accounts.
G ional G

urgency. Three in four homemakers
carry no critical illness cover. A 2022
2 survey of 5,000

excludes household production entirely.
‘The Supreme Court has corrected one
slice of that distortion. The principle it
has established, however, reaches well
beyond accident compensation.

Court fixed a minimum INSURANCE GAP
notional income of Insurance has not moved with the law,
f30 000 per month for and (he rulmg nOW. makes that gap
kers, created a ! seekmghfe
distinct head of ion called fnccs a k in which

“loss of domestic care” in motor
accident claims, and mandated a 10 per
cent increase in this floor every three
years.

In doing so, it recognised unpaid
domestic work as a measurable
economic contribution and ended the
dlscrc.tlon that tribunals had exercised,

lyand ofteni
for decades.

‘The bench’s observation carries more
weight than the number itself. It is
ironic, Justices Sanjay Karol and NK

Smghnu(ed to descnbea as

her sum assured is calculated not from
her own economic contribution but
from her husband’s income. IRDAI
permits homemakers to hold term
policies with sum assured typically
pegged at 50-100 per cent of the earning
spouse’s annual income. Her human life
value, in the industry’s working model,
isa derivative of his.

The Supreme Court has now
established that her minimum
contribution is ¥30,000 per month, ¥3.6
lakh per year, with 1egal authonty behind
it. The k has no

one when
the household’s ﬁmcnonmg depends
substantially on the homemaker. Motor
Vehicles Act tribunals had long valued
suchalife by instinct rather than
principle. The June 11 judgment ends
that. The homemaker is nowa nation
builder, in the court’s own word, witha
court-validated minimum contribution
that claimants and their lawyers can
hold to.

‘The economic data the bench cited
deserves wider attention. Drawing on
India’s Time Use Surveyand
international studies, the court noted
that women spend over seven hours a
day on unpaid domestic tasks, perform
nearly 2.6 times more unpaid caregiving
‘work than men, and contribute an
estimated 15-17 per cent of India’s GDP

coherent answer for whyitshould usea
different number, or a different person’s
number.

The coverage data reinforces the

For the life insurance
industry, the SC ruling is
an instruction it should
act on without waiting
for a regulatory directive.
A h()muml\u term

policy should stand on its
own sum assured basis, not
as a satellite to her
husband’s coverage

respondenrs found that only 15 per cent
of active term policies are mdependcnt
plans, with most
either uninsured or covered onlyasan
add-ontoa spouse’s policy. Industry
practice recommends term cover of
%25-50 lakh for homemakers; actual
coverage falls far short.

For thelife insurance industry, the
ruling is an instruction it should act on
without waiting for a regulatory
directive. Applying the standard Human
Life Value methodology, capitalising
330,000 per month at six per cent, the
accepted long-term safe rate in Indian

GETTYIMAGES/STOCKPHOTO

domestic care s distributed in India. But
the principle it constructed rests on the
replacement cost of domestic work, not
on the gender of the person performing
it. A man who manages the household
and takes primary caregiving
responsibility has an identical
replacement cost. The court’s explicit
limitation will be tested in litigation.

More pressingly, consider the adult
male who does not earn at all: the
job-seeker between placements or a
young man yet to enter employment. For
each of them, a court-validated 330,000
floor now exists for a non-earning
‘woman performing domestic work. A
MACT tribunal will be asked whyan
adult malewho u)uks caresand

al hold is valued below

insurance practice, the de ible term
cover fora homemaker works out to ¥60
lakh. As two insurance professionals, we
note this s conservative: let’s at least

that floor.
Whether his non-earning status
reﬂects circumstance, active job search,

ensure now thata h 's term
policy should stand on its own sum
assured basis, not as a satellite to her
husband’s coverage.

CHANGES NEEDED

Three changes follow directly. We
should revise homemaker underwriting
guidelines to treat ¥30,000 per month as
the minimum validated income for
Human Life Value computation,
independent of the spouse’s earnings,
with 10 per cent triennial indexation
matching the court’s own mandate.
Insurers should rebuild their HLV
calculators on this basis and retrain
distribution accordingly. The agent who
tells ahomemaker she does not need a
policy of her own is now working against
aSupreme Court ruling.

The ruling also opens a question the
court’s framing cannot contain, and it is
worth placing on record. The bench
limited the homemaker definition to the
traditional image of a woman,
sociologically honest given how

dequate wages or family comfort are
questions compensation proceedings
cannot weigh.

The ruling, rightly focused on ending
the undervaluation of women’s
domestic labour, has by the force of its
own principle opened a far wider debate
about how Indian law values any life the
market has failed to price, or has priced

rly.

Parliament and IRDAT have clear
lanes: align insurance practice with the
court’s recognition, extend social
protection to caregiving, and examine
pension credit for years spent outside
the paid workforce. But the larger
question the judgment raises belongs to
all of us. The court has named the
‘homemaker a nation builder. The
financial architecture that surrounds her
isyettorespond.

Kumaris former Managing Director of LICand
Sudhakar is former Executive Director of LIC. Views
expressed are personal. Alldata are drawn from
publicly available sources

Corporate governance: Lessons from the cricket field

In corporate governance, game awareness is the ability to read situations before they show up in financial statements

—
SN Ananthasubramanian
MS Sahoo

ncricket, as in life, it is the context

which determines the text. A batter

may possess flawless technique and
impeccable credentials, et fail if unable
toread changing conditions, anticipate
risks, and adapt to the demands of the
moment. The same is increasingly true
in corporate governance.

Inan era defined by geopolitical
volatility, rapid Al integration, activist
stakeholders, and shifting regulatory
demands, governance requires far more
than procedural compliance. It requires
the ability to be aware of the game even
asitunfolds.

Recent performances on the cricket
field offer valuable governance lessons
for corporate boards. Take Axar Patel’s
pivotal innings for India under immense
pressure in Barbados. It didn't feature
the most spectacular, boundary-heavy
fireworks of the tournament, but it won
the match. Patel quickly assessed a
deteriorating situation, absurbed the

registers, and audit observations, The
challenge is rarelyalack of data, but
recognising what the data signifies.

Weak signals are dismissed as noise,
‘while emerging risks are
underestimated because they don’t fit
neatly into quarterly spreadsheets.
Cultural deterioration goes unnoticed
until it hits the headlines. By the time
warning signs become undeniable, the
organisation may already be ona
downward trajectory.

The early signs of distress are often
visible long before the crisis erupts. A
sudden increase in employee attrition,
recurring customer complaints,
persistent regulatory observations, or an
unusual concentration of
decision-making authority may each
appear insignificant in isolation. Viewed
together, however, they often reveal
vulnerabilities that conventional
reporting frameworks fail to capture.

Game awareness in governance is the
ability to recognise changing realities
before they show up in financial
statements. It is the capacity to
d.\sn.ngu.xsh signal from noise, identify

threats, and understand when

pressure, rotated strike i ly,
and accelerated onlywhen the
conditionsallowed.

Corporate boards frequently face
identical high-pressure moments, but
they often struggle to respond with the
same agility. Most governance failures
happen in plain sight. Boards today are
inundated with presentations,
dashboards, compliance checklists, risk

ordinary circumstances have become
extraordinary. This demands contextual
judgment. Just as a seasoned batter
reads a slowing pitch or an unexpected
field placement, boards must interpret
shifting stakeholder expectations,
technological disruptions, and
organisational sentiment.

Governance is fundamentally about

GOVERNANCE. Cricketing lessons r

Importantly, game awareness is not
the responsibility of the captain alone. A
cricket team functions because multiple
players read the field and respond
collectively. Similarly, effective
corporate governance cannot depend
solely on the chairperson, the CEO, or
independent directors. It requires total
alignment among boards, executive
management, risk officers, and internal
auditors.

‘This has significant implications for
governance professionals. Their role can
no longer be confined to procedural
compliance and administrative

interpreting context, not just reviewing
compliance.

TRUSTING YOUNG TALENT

Young Vaibhav Sooryavanshi’s success
reflected an institution willing to trust
talent regardless of age or seniority.
There is an important governance lesson
here. Many corporate boards continue
to operate within insular cultures where
hierarchy is absolute, and length of
tenure is valued to the exclusion of fresh
perspectives. Yet periods of rapid
technological and business
transformation often reward cognitive

p. Governance pr
must become active interpreters of
institutional risk, organisational

behaviour, and . Tnerahil

itie:

In practice, this requires moving
board discussions beyond retrospective
reporting to identifying blind spots,
emerging risks, and forward-looking
scenarios. Compliance remains the
baseline, but dynamic awareness
sustains resilience.

Compliance is governance’s
scoreboard. It tells us what has
happened. Game awareness helps us
understand what may happen next.

agility, digital fluency, and adaptive Boards that focus only on the

thinking as much as experience. Boards scon:hoard may remain compliant even
that fail to balance seasoned beneath
with younger and more diverse the surface.

perspectives risk strategic stagnation,

while those that cultivat Presidentand former Secretary,
leaders are better positioned to navigate respectivel pany
uncertainty and change. india
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The magic of football

conditi
This refers to the Editorial ‘Game's
on?' (June 12). For 49 days, starting
June 11, under the nimble, dexterous
and celebrated feet of players from
48 nations, around leather object
will transform into amagic ball
Duringits 96 years of history the
football World Cup has created Pune
grippingincidents like the
‘Hand-of-God’ goal by Diego
Maradonaand legendry players from
Pele to Lamine Yamal now.

This Cup will see an enchanting mix
of bigand small nations together
with veteran and young players
competing in different playing

viewers. Sadly, giant indiawill watch
small nations like Croatia playingin
the Cup. But will the moment free
the country from the clutches of
cricket and nurture a game for which
it hasintrinsic flair?

YG Chouksey

g viewed by 7 billion

Europe and South America stay
ahead of new challengers?
Morocco’s runto the semifinals in
Qatar showed the gapis closing,
Japan beat Germany and Spain, while
Saudi Arabia shocked Argentina.
Africa returns stronger with Salah,
Mane, and Morocco's steady core.
Messi may play his last Cup, Mbappe
leads a deep France, and Spain’s

(June 12). Indian agriculture is
becoming highly vulnerable to fast
changing weathering systems. With
predictions of below average
monsoon rainfall due to the El Nino
induced system, the outlook for
agricultural output for FY27 looks
bleak. Centre has been taking several
stepsin insulatingagricultural
processes and the farmers. Yet,

pest-resistant newer crop varieties,
to boost their agricultural yield.
RV Baskaran

Pune

Petrol woes

It refers to ‘Petrol with 22-30%
ethanol blend exempted from
central excise duty’ Itisawelcome
move by the government to reduce

Apropos ‘Game’s on’, (June 12). For young stars grow fast. these measures are yet to be scaled imports and save forex.
ayear, talk about the World Cup K Chidanand Kumar up. Ethnol-blended petrolalso helps
focused on politics, visas, climate Bengaluru Itis time for Agricultural Extension reduce carbon emissions. A balance
anda bigger 48-team format. Soon Offices at all District to take the lead between food security and
theaction on the pitch will take Sustainable farming inadopting water ¢ i ility must be

centre stage. This refers to thearticle Right time technique, crop diversion, extensive Bal Govind

So can the old champions from to focus on sustainable agriculture’ usage of organic manure, Noida
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ATTEMPT THE ABSURD

ACHIEVE

THE IMPOSSIBLE
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A thought for today

I'm not @ prophet. I'm not a teacher. I have no degrees.
My degree is from the University of Life

JAMIE LEE CURTIS

Catch ’Em Young

IIT Kanpur’s made a smart move by hiring Nisarga
N isarga Adhikary, the 19-year-old who became a household

name last month, after exposing flaws in CBSE’s on-screen

marking system, hasmade it to II'T Kanpur: Notas a student,
butasanemployee. He'll work as open-source intelligence and threat
intelligence engineer, for which he's already demonstrated capability,
That's a very smart move by IIT. By not letting Nisarga's age and
brief CV - he passed Class 12 this year - stand in the way, it's shown
a startup’s agility And since Nisarga himself doesn’t set store by
degrees - “You don't need a degree to be an engineer” - employer
and employee are on the same page.

Doubters might wonder whether 19
isn't too young for a full-time job in a
critical role. They only have to look at
David Dworken, now a security engineer
at Anthropic, who became famous as an
18-year-old, back in 2016, David participated
in Pentagon's Bug Bounty programme
whileappearingfor his high school exams,
andrevealed some vulnerabilities in its public websites. There'salso
Marcus Hutchins, whofounda 'kill switch' for WannaCry ransomware
thatspread to over 100 countries in 2017, and cost $4bn-$8bn globally.
Marcus had adark past. Asateen, he had built malwarenamed Kronos
and UPAS Kit, for which he was arrested in US, But his ethical turn
asa‘white hat’ saved the world a lot of trouble.

So, IIT Kanpur’s confidence in Nisarga is well-founded. And
Indian institutions should tap such young talent more often. In
fact, Pentagon-style bounty programmes can save them the kind of
embarrassment CBSE went through. They're also cheap. Where
a US Dept of Defence contractor charged $5mn over three years,
and found only 10 vulnerabilities, bug hunters like David revealed
more than 130 in days, for a total bounty payment of $75,000.

Football’s Much Moreness

Shakira called: Dai Dai. So, see you in July

hy is it goosebumps every time the ball rolls slow mutmn
s ;‘ / onwet grass? Why is it y time th

erupts? We've seen these a thousand times, and yet. every
time, it's a thrill like no other: For a moment there, at Mexico City's
World Cup inauguration - the world was (deceptively) delightful.
The beautiful life was full-on: Estadio Azteca stadium glittered and
shimmied, boasting football heritage like no other, as it hosted the
rare third World Cup. A trilogy of inaugurations this edition - US
and Canada have their own ahead of the first
match in their country — may put on spectacles
too, but Azteca's already Word. As Italian tenor
Bocelli and singer EJAE sang: “It's more than
just a game, it's our DNA" - of the three, only
Mexico can claim that. And only World Cups
turnemotional even beforeasingle kick.

From Waka Waka in 2010 South Africa, toDai
Dai in Mexico, the years collapsed for World
Cup queen Shakira, who hit the pitch with an
electric performance, As a fan said: “1 was 7
then, Shakira 22. I'm now 23, Shakira’s 22.” The
pu\herhuuse of Lebanese and Catalan descent, raised in Colombia,
whohassaidlivingin USasan immigrant means “living in constant
fear”, epitomises football beyond the sport - a hard political epic
of migration & movement, contests, collaboration, conquest. No
one knew this better than the protesters (unpaid teachers and
families of missing people) outside Azteca - heart in the game,
feet on the ground. The fight is on.

When World Cup
Meets Americana

Four podcasts that decode Fifa 2026

or many. the build-up to the
2026 Fifa Woxld Cup in US,

down to penalties, Pickfords role
could be crucial.

Mexico and Canada has been
confusing, at times odd, and in
es not very welcoming. Witha
majority of thematches slated to take
place in Trump's America -a country
where football (or soccnr) isn't even
among G
been concerns that \hL tournament
will be a real dud. But football has a
way of reigniting passionsonce there
is kick-off And football podcasts
are doing a great job of bringing the
conversation back to the aspects of
the game that really matter

In Stick to Football, English
footballing legends Gary Neville.
Jamie Carragher, Roy Keane, and lan
Wright talk  about -
what could be the
most crucial factor
in this World Cup
the heat. Across
North America - but
particularly in US
and Mexico - tempe-
ratures  have risen
dramatically over the
years, making playing
conditionschallenging,
So, teams thatare able
to manage conditions
better are likely to
go further In the

This, inturn, puts
an interesting twist
on the participation
of some of the new teams making
their World Cup debut - Cape Verde,
Curacao, Jordan and Uzbekistan.
Given their home conditions, they
might be able to withstand the heat
in North America better than major
European squads.

In The Rest Is Foothall, another
bunchof English legends, Gary Lineker,
Alan Shearer, and Micah Richards,
talkabout prospects of different teams.
For England, much rests on captain
and striker Harry Kane. But pundits
were also looking to the performance
of England goalie Jordan Pickford
who, statistically, is the best English
goalkeeper in decades. And with the
possibility of erunch matches going

SHORT TAKES ON BIG IDEAS

But what about France? Pundits
believe they are one of the two most
talented sides in the tournament - the
other being Spain. But France can also
suddenly implode-acaseof too much
talent not always working incohesion.
Kylian Mbappé is obviously the key
marksman in the squad. But he needs
todomore work off the ball

And Messi? Well, Shearer feels he
isone World Cup further than optimum,
But no one can dispute his place in
the Argentine side - he remains their
heroand talisman.

In The Totally Football Show
with.James Richardson, podeasting
from Los Angeles, the discussion 1s on

theatmospheveat this

eld World Cup. In Mexico
City, it'selectricwith

murals of players
covering every bare
wall. The discussion
then veers to Somali
referee Omar Artan,
whi Ty

SpaceX And The Business Of Hope

Buying shares, like voting, is often about getting hooked by a great story selling a dream. That's
what Musk offered in his IPO, and he has the creds when it comes to promising a shiny future

Arnab Ray

Human beings like to imagine
themselves as rational creatures. We
pore over balance sheets, compare
interest rates, read expert opinions,
and insist that our decisions are
grounded in evidence. Yet, history
suggests otherwise, We don’t live by
logic alone. We live on stories. More
—— importantly, we live on hope.

Poor people often vote against their immediate
economic interests, because they don't think of
themselves as poor. but as temporarily embarrassed
millionaires. They are rich people in exile, waiting
for thefr turn toarrive,

That same instinet shapes
financial markets. People don't
merely buy shares, They buy
futures in which they themselves
are protagonists, E)
is, in some sens 3
about tomorrow, which helps
explain why the SpaceX 1PO has
generated such extraordinary
excitement

On paper, this fascination can
seem excessive. Space s hard
Rockets explode. Missions fail
Theeconomicsare uncertain, Even
the most optimistic projections
Involve technological, regulatory,
political risks that would make
a cautlous accountant break
into a cold sweat. Yet, none of
that captures what investors
actually see when they hear
the word “"SpaceX". They see
Captain Kirk boldly going where
noman has gone before.

The most successful ideas are often astonishingly
simple. Not simple lu execution, but in Pwlmnuon
Investors an online b They

image Al

place in the human imagination. Moon landing wasn't
merely a scientific achievement, but a civilisational
event. It represented adventure. ambition, belief that
tomorrow could be bigger than today.

Then, the future became strangely earthbound.
We built apps. optimised ads, We cregted algorithms
that persuade people to click on things Valuable,
perhaps. Inspiring, no vays, SpaceX reintroduced
something that had been missing from business for
decades: Wonder. Investors may tell themselves they
are evaluating launch economics, satellite revenues,
defence mmmuu Some undoubtedly are. But many
are g more i They
are huvm;.dm-kel tothe: future,

That future may never arrive exactly as promised.

atscale. Then Tesla happened.

Whether one loves or loathes Musk, the fact remains
thatheac y considers
More Importantly, he created enormous wealth while
doing so. Thousands of investors who backed Tesia
early became millionais That history changes
everything. Peaple are far more willing to believe an
improbable promise when it comes from someone who
has already delivered an improbable success.

Infinancial markets, credibility (s often transferable.
Success in one arena creates faith in another: Investors
look at Tesla and conclude that perhaps the impossible
isn't quite so impassible after all. This logic may b(-

imperfect ockets isn't the
Past su s doesn't guar
Jefi But human 't We reason through

Most futures don't. But that's never stopped people

believing, Hope, after all, is one of the most powerful
assetsever created. And yet, hope alone israrely enough.
Every age is littered with charismatic dreamers

understand a social media network, a smartphone,
electric cars. By contrast, companies that solve highly
technical, specialised probilems often struggle to attract
attention, even when their businesses are excellent.
The average person can't explain what they do in a
sentence. Venture capitalists may appreciate them
but (hl-publu rarely fulls in Im.ew ith them.
1t

pia. Scepticism remains the natural
mpunw \\he-m-u-r someone claims they're going to
change the world, Or, in thiscase, the galaxy.

Thisiswhere Elon Musk enters thestory, Ordinarily
the idea of calonising Mars would sound like the sort
of thing discussed at three in the morning, by someone
who has had too much coffee, watched too much sei-fi.
But Musk arri |veq with recelpts.

BeforeTes! wisdom held that electric

can ln-mmnmnwdln achild. It builds rockets. [t wants
totake humans into space. Eventually, perhaps, it wants
totake them to Mars,

For jed aunique

cars were nn‘h-,- products destined for environmental
enthusiasts and wealthy hobbyists. Established
carmakers largely ignored the sector: Experts doubted
that EVs eould compete with petrol-powered vehicles

narratives. And the narrative here
is irresistible: Musk made fortunes
inelectric vehicles, perhaps he will
make fortunes in space. Add one
final ingredient aml the recipe is
complete; Influence.

We live inanera whereattention
iscurrency. Visibility mattersalmost
asmuchasperformance. CEOsonce
communicated through annual
reports. Today. they communicate
through social media, Musk isn’t
merely a businessman. He's
arguably the most influential
corporate personality on the planet.
He commands audiences larger
than many news organisations.
He owns X. Every launch, every
announcement, every prediction
becomes part of a continuous
global conversation.

Result is a feedback loop.
Hopeattracts attention. Attention
generates hype Hype creates fearof missingout. FOMO
attracts more investors. More investors generate more
attention. And the cycle continues,

This doesn't mean SpaceX is overvalued. Nor does it
mean the company is destined for failure. SpaceX may
ultimately justify every expectation placed upon it. It
may even exceed them. That isn't the point. The point
is that the enthusiasm surrounding SpaceX can't be
understood through financial analysis alone.

To understand SpaceX, one must understand the
mind of people, who regret missing out on the chance
to make millions that friend at work made who
bought Apple in the early 2000s, people who believe
in a simple story, as old as time, to reach the final
frontier. sold by a man who has made a trillion off
theirdreams.

How ‘Biryani’ Slowed The Birth Rate. Phew

That comedy show? Where guys talked about demanding intimacy because they had
bought their date a meal? Obviously, that totally puts off women. And, that's good news.
Because, god knows, we don’t need more children

Radhika Vaz

the parents of our man-children. Thank you, mummy
and dmld)‘ thank you for birthing these nitwits and

India's fertility rate hasfinally declined.
While I am a feminist, this is one place
1 am willing to hand men the bulk of
the credit. Their hideously entitled
behaviour has finally repulsed the
# female of the specles, and for the
first time, an entire generation of Indian women are
saying weare DONE.

1 can't tell you how excited I am. So much so that
when | heard about a man who demanded physical
intimacy from a woman in exchange for a plate of
chicken biryani, I was thrilled. Yes, 1 screamed. Yes!
Keep this up, men, be cruder and even more despicable.
We need you and your country needs you, What every
politician and social worker since Independence has
been struggling to do for decades, you spollt imbecilic
man-children have accomplished in the blink of a
viral video, [ tip my wigto vouall

We always thought that education alone would
stem the tide of our exploding population. But we were
going about it the old-{ashioned way, with pamphlets
and lect andfreec dforced ster
and pithy slogans. None of it worked and we scratched
our ageing heads wondering what on earth to do. What
we did not count on was our men!

Which is shocking, in and of itself, given we have
put them on a pedestal and let them run everything
from the country, to the corporate, to the community:
But never in a million irony-clad years did we think
they would be the ones to teach our daughters tosay NO,

That being said. all this heavy lifting could not have
been achieved by the incels and alphas alone. So, let me
gofurther back and give credit where it isreally due-to

out 1d, without any instruction
on how to bemen.
I you people had taken the time
to discuss dating, consent. and basic m

off from diaper duty, they might actually realise that

marriage and motherhood was never a necessity but

a choice - a choice that, given who they have to marry,
Is becoming increasingly less attractive,

Thus far, we have managed to

systemically fool women into believing

human decency, 1 shudder to think STORIES OF THE WAY WE ARE 1heY had to pair up. We did this by

where we would be - a far cry from

the superpower we are about to become, no doubt.
Every single time that you turned a blind eye and said

‘boys will be boys’ has finally paid off. Now, no one
wants to be near your sons.

This roundabout way of solving our most pressing
developmental issue seems to be working, And, while
1 am a patriot first and last, [ do believe the globe
has enough Indians. So let us take a break from the
breeding and see where that gets us. Or is that too
scary? Do we think that If we give women some time

carefully curatingacountry in which
single women feel uncomfortable and unfortunate,
at best, and unsafe, at worst. We sold them the idea
that they need a man for status, stability and safety,
that without a man they would be socially, emotionally
and physically at risk. In passing these patterns down
the generations, we normalised the luu rific male
chauy thatisnow 3

Sonow, what we're seeing is not just pmhvur dating
etiguette, or one-off bad behaviour, it is a personality
type. A type of man whose misogyny runs so deep
that it’s not just that he thinks a woman owes him for
chicken biryani. He believes she owes him, Period. He
believes he should be compensated for any interaction
he delgns to have with a woman. She should remain
ina permanent state of gratitude, always ready to give
whatever Is,and if s sn't, well, he will just
take it and later bragto everyone on the internet.

But. This time, something may have snapped. It
feels like women have collectively decided chicken
biryani is not so enticing after all. That they would
rather go without, than put up with one more lousy
plate, I mean date. And il men don’t sit up and take
notice, they are going to end up eating chicken biryani
with each other. This is how the revolution begins,
good people, and how it ends is by contributing greatly
toadwindling birth rate.

Thewriter isa standupeomedian

Calvin & Hobbes

What was the sigmficance
ofhalhe Erie Ca‘n%?’l

\/M

1o US, and sent back
to his country Artan
is the top African
referee, but Trump's
tough  policles on
immigration and
foreigners  denied
him his moment in
thesun

The podceast then
moves to Fifa boss
Gianni Infanting’s pre kick-off press
conference. When pressed on Artan,
Infantino told reporters to “chill out”
But he was adamant that Fifa's much
controversial ticketing system for this
World Cup, which has seen ticket prices
skyrocket, was the way to go. The
podeast says this sums up how much
Fifa has had to moliycoddle Trump
toget this World Cupon the road.

InTheAthletic FC Podcast, focus
was on the expanded 48-team format
of this World Cup. That means anextra
40 matches, taking the total to 104 -
impossible to watch all. Conversely,
it means there are greater chances of
upsets. So, hold on to your cu.w.an;mc
greate

tsportingextr

IN +HE CoSMic SENSE.
PRobabLY NiL.

WE "BIG PICTURE " PEOPLE
RARELY BECOME WISTORIANS.

Sadhvi Bhagawati Saraswati

en was the last time you said,
am happy.” or 'iamangry,’ or
‘lam frustrated?” When was the
last time you explained your state of being
as caused by areaction in your mind to
something that happened outside of you?
“You made meangry.''He Infuriatesme,"
‘1can’t take her anymore.' Most of ussay
thingslike this toourselvesand others
pretty constantly.

Try this first: A 60-second exercise
Before reading any further, take just
amoment and close your eyes. Allow the
breath to siow and bring your awareness
to your breath low in your abdomen, below
your belly button. Justanchor therefora

You Are Not Your Mind

stop. Return to your breath fora moment
and then start repeating the word ‘Love’.
Overand over: Love, Love. Love. Love. Do
that for 30 seconds. Then return to your
breath for a few moments,

Do you notice a difference in the way
your body feels between the two words? For
most of us, hate causes cantraction,
tightening, while love causes
opening, expansion, anda
Iooseningof tension. If you've 4%
forgotten already, do itagain
it's anly a60-second exercise.

nothing isever ‘just in the mind’.

But the second reason is far more
Impartant. It is this: Youare not your
thoughts or your mind. You were there
whether hate or Jove was being repented.
You were the conductor not the instrument

being played. You were the one in charge.
The ability todetermine what
we think, how we think, and
thestateof our mindsis
% an inherent partof our
human capacity. This is
what neuroscience calls
‘emotional regulation’ and

What this revealsabout You THEGpEAKING TREE What the yogis have called

Ishare thisexercise for
two critical reasons. First: our thoughts,
emations, mind, and body are intricately
linked Thcl‘elanns(-mmlluu The

sakshi, witness consciousness,
for thousands of years.
If weare the watcher - the witness

few seconds. Then. very start
repeating the word ‘Hate' overand over in
yourmind. Hate. Hate. Hate. Hate. Keep
repeating It for about 30 seconds, Then

consciousness, the one who isaware— then
by are not themind.

neur
inour hr-imwrv*speakIm..dirw‘l|y.\m|

loudly to the walls of our intestines, toour
Immune system, toouradrenal glands. So,

Most of usdon't realise this. Wesay, 't
amangry. or ‘famdepressed.’ or‘ican’t
control my temper” Or my anxlety Or my

Sacredspace
i Most people

helieve themind
tobea mirror, more
or lessaccurately
reflecting theworld
outside the. not
realisingon the
contrary that the
miind isitselfthe principal element
of creation.

Rabindranath Tagore

addiction. But what our rishis have been
telling usfor thousands of years is that
ourminds are inour hands, aslongas
weare payingattention.

The one who was always watching

Anchoringour sense of identity in
that pure, unchanging, unchangeable
light of awareness is the key - notonly
toemotional and mental health, not only
tohealing anxiety, depression, and the
endless turbulence of the monkey mind
~but to freedom itself.

There isa teaching that says: mana
eva manushyanam karanam bandha
mokshayol. Mind alone is the cause
of both bondage and liberation. Fuse
with its monkey nature and you live in
constant bondage. Extricate yourself
from that identification and - through
re-identifying as the knower of the
mind, the witness consciousness, the
observer self -set yourself free.




The Week That Was...

Equities Log Best Day In 2
Months Over West Asia Hopes

Sensex and Nifty joined the global market rally
on Friday as crude prices fell on optimism over
a potential peace deal between US and Iran,

a two-week losing streak to gain

They snapped .
179 and 1.1% respectively

Sensex Gainers
. Kol 69%
Mahindra Bk 4
Axis Bank 6.6%
1CIC Bank 6.2%

-6.8%
-5%
-4.3%

TIMES BUSINES
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CRUDE  BITCOIN

$71 bn

Was India’s current account
surplus in the Jan-March 2026
quarter, narrowing from $13.7
billion from a year earfier, due
to surge in gold imports and
decline in merchandise trade
outweighing gains in services
exports and remittance inflows
Source: BSE. Reuters. screensr n

Equal Al raises
$30mn in Series B
funding round

Hyderabad: Al call assistant
platform, Equal Al, founded by
the GVK Group scion Keshav

, has raised $30 million (Rs
287 crom) InaSeries B funding
round co-led by Prosus Ventures
and Tomales Bay Capital. The
fundingalso saw participation
from Think Investments, Valiant
VC, PhonePe founder Sameer
Nigam, Zubin Bharti Mittal of
the Airtel family office, Skyfiow
co-founder Anshu Sharma,
MetaIndiaand Southeast Asia
vice president Sandhya
Devanathanand CtriS
Datacenters chairman Sridhar
Pinnapureddy.

crazy bosses

‘Elon Musk
doesn’t have
net worth, he

has a GDP’

» Continued from page 1

aturally, the internet

reacted with its usual

restraint. On Musk's
own platform, X, one user
quipped: "Elon doesn't havea
net worth anymore. He has a
GDP" Another observed: "At
this point, Jeff Bezos is basi-
cally middle class.”

The achlevement also re-
vived ane of Wall Street’s fa-
vourite pastimes: arguing
over whether Musk is a geni-
us, agambler, or some hybrid
species created when Tho.
mas Edison or Isaac Newton
collided with an internet
troll. His supporters see a vi-
sionary who electrified the
auto industry. revolution-
ised space launches, and
turned sci-fi fantasies into
business plans, Criticsargue
he overpromises, under-de-
livers, tweets first — and in-
creasingly racist stuff —and
thinks later. Both sides can
now agree on one thing: the
man knows how to monetise
audacity.

For

decades, becoming
world’s richest person meant
controlling oil felds, banks,
railroacs, or software monopo-
lies. Musk's fortune, by con-
trast, rests on electric cars, re-
usable rockets, Al bets, brain
chips, and social media fewds
conducted at 2am.

The SpaceX listing marks
a remarkable turnaround for
an industry once dependent
almaost entirely on govt con-
tracts. Investorsare now pour-
ing money into the final fron-
tier; provingthat if there'sone
thing humanity loves more
than exploration, it's the pos-
sibility of quarterly returns
from exploration

~US, Iran inch closer to deal

Crude Prices Ease To Below $90 | Rupee Rises 65p To 95.11
PEACE DEAL HOPES RESCUE MICTS AGATN

Tinmses News Nerwork

Mumbai: As talks of a peace
deal in West Asia revived on
: Thursday night, sending Dow
Jones up over 900 points and
pulling Brent crude prices be-
low the $90-per-burrel mark,
the ruboff effect was felt on
Dalal Street on Friday. Sen-
sex, after rising more than
1,000 points in early trades,
and dipping slightly mid-ses-
sion, closed 1,685 points up at
75428 points. The fall in crude
oil prices also strengthened
the rupee against the doflar:
On Thursday, after issuing
threats an an imminent US
strike on Iran, President Do-
Trump reves
stand, saying a deal with the
country was nearing. This
als

Top 5 single-session points

ginhsensnhlni S 515

8/4/2026 77,563 I 2,946 US-iran vlmdﬂlmm

3/2/2026 (83739

15/04/2026 78,111 .

2 of the 30 stocks
on BSE closed higher

on Friday

2073 | Us-indiatrade deal

1372 | US-ran peace deal hopes
1,264 US-iran peace deal hopas

> The rally added 9.7 lakh crore to

investors’ wealth with BSE's market

cap now at 1462 lakh crore

with the US Federal Reserve's
policy meeting and US indust-
rial production data likely to
provide direction to financial
markets, Khemika said.
“Additionally  develop-
ments in the USIran negotia-
tions, crude ol price move-
ments and foreign fund fows
will remain key factors influ-

‘Sensex jumps 1.7k points as As losses begin to hurt,

Al asked to downsize

Majority Owner Tata Group Tells Airline
To Focus On Reducing Its Record Losses

irIndiais to
;\rer aireraft deliveries,
cut flights and postpo.
ne expansion plans after ma-
jority owner Tata Group in-
structed the carrier to focus

onreducingitsr
according to people familiar

‘The day's gains were back-
ed by strong buying by domes.
tic funds while foreign funds
10 be net sellers. At

er betonaslide in the market,
dealers said

The day's rise In sensex
was the third-best single-ses-
sion points gain for the index
in 2026, Friday’s market rally
made investors richer by Rs
9.71akh crore with BSE's mar
ket now at Rs

IS0 cru-
de prices to slide sharply. At
one point, Brent erude prices
felito$85 8, a three-maonth low.

Part of the rise in the do-
mestic market, especially du
ring the last hour of trading,
was attributed to short cove-
ring by traders who had earli-

Retail inflation inches up

462 lakh crore, exchange
data showed.

According to Siddhartha
Khemka of Motilal Oswal Fi-
nancial Services, reports in-

ars af prolonged disruptions
to global crude oil supplies,
pushing oil prices below the
$90 per barrel mark. “The
sharp market recovery sug-
gests that investors are begin.
ning to price in a more favou-
rable geopolitical uuwnmc
Whilea formal

the close of the session, while
domestic institutional inves-
tors reported a net inflow of
Rs 5,241 crore. foreign portfo.
Ho investors (FPIs) were net
sellers at Rs 1.062 crore. BSE
datashowed,

The rising possibility of a
us- that

mains pending, the mndcm
tion incrudeoi] pricesand the
appreciation of the rupeeaga.
inst the dollar have improved
the near-term outlook for do-

ween the USand Iran were ne-
aring completion, reduced fe-

Going forward, global cu-
es will remain mmportant,

to five-month high in May

Times News NeTwom

New Delhi: Retail |n|]aum|

Crisil said food Inflation rose
due to persistent high tempe-
ratures, which drove up pri-

ice
dex (CPT) lmhed up fnr Ihp
fourth

cos of dairy pro-
ducts and eggs. “Part of the
36 hasis points (100

103.9% in May from 3. |n
April on account of accele-
ration in food prices, data
released by NSO on Friday
showed. The foad index rose
4.8% in May, above 4.2% in
the preceding month.
Despite the staggered in.
crease in retall fuel prices
during the past month in
the backdrop of persisting
conflict in West Asia. fuel
inflation remained contai-
ned at D.8% in May, though
¢ marginally higher than
I 07% inApril.
Economists expect the
pass through to become vi-
sibk- inJune. Dipti Deshpan-
de, principal economist at

basis points equal a percen-
tage point) direct impact on
CPI from cumulative Rs 7.5a
litre hike in fuel prices isal-
ready visible, with the remai-
ning pass through expected
inJune,” shesald.

Madan Sabnavis, chief
economist at Bank of Baro-
da said inflation is expected
to move upwards at a diffe-
rential pace in the coming
months, depending  on
transmission of higher
energy prices to different
products,

Core inflation, afterstrip-
pingout volatile food and fuel
components, hovers around
4%. Data showed that servi

ces under the “personal care,
social protection and miscel-
laneous goods and services™
category recorded highest
Inflation at18.5% in May, hig-
herthan17.7% in April dueto
slight acceleration in gold
and silver prices. The other
area within services where
prices have gone up sharply
was restaurants (5.8%), a di-
rect impact of rising energy
and food raw material prices.

Prices in rural areas ro-
se at a sharper pace (4.3%)
compared to urban arcas
(35%). DBS Bank senfor
economist Radhika Rao sa-
id India’s inflation is still
within RBI's 2.6% target,
and “less of an immediate
policy concern” and is con-
sistent with the central
bank’s view that current in.
flation readings remain ma-
nageable.

Avataar unveils
India-focused Al

B2B

Meesho to acquire

hub Kirana

video model Varya | Club inz202cr deal

Aabhas.Sharma
@timesofindia.com

New Delhi: India‘seffortsto build indigeno-

us Al models received a boos
Avataar Al unveiled Varya, a

tionmodel designed tobetter understand n-
1 tiural i

platform Kiras
t this week as
video genera-
Founded i

The Bengaluru-based startup, backed by |
Peak XV Partners and selected under govt's |

re.

ducing the cost of Al videocreation.

marking its first-ever
pany sald in an exchange filingon Friday.

Tintes News NeTwork

Mumbai: Meesho is buying B2B commerce

na Club in a Rs 202 crore deal.

pulled crude otl prices down,
strengthened the rupee on
Friday The Indian currency
opened more than 40 paise fir-
mier from Thursday’s close at
95.76/8, briefly fraded above
95 and finally settled at 9611,
up s paise for the day.

By|u s foumler
gets relief as
S’pore court
stays order

Tives News NeTwors

Benﬁnlnru' Byju Raveend-
ran secured a
temporary re-
prieveafterthe
Singapore
High Courtsta-
yed key provi-
sions of an ear-
lier order sumenclng him to
six months in prison for civil
cantempt, In a statement on
Friday, his legal counsel, La-
zareff Le Bars, said the Gene-
ral Division of the Singapore
High Court stayed the com-
mittal and surrender provi
sions of the May 25 contempt
order on June 10. As a result,
Raveendran will not be requi-
red to survender on June 15 as
previously directed.

Thelaw firm also said it fi-
led an appeal against the con-
tempt ruling,

The stay marks the latest
development in a longrun-
ning eross-border legal battle
involving the Byju’s founder,
lenders and Investors,

Last month, the Singapore
court sentenced Raveendran
to six months in jail for con-
tempt arising from alleged
non-compliance with asset
disclosure orders. The ruling
becamea

with

The change in strategy Is
anabrupt pivot from anambi-
tlous growth plan. It reflects
the loss of confidence in an
airline that suffered a fatal
crashayearagoand hassinee
Incurred an annual loss equi-
valent to about §3 billion (Rs
28,500 crove approximately).

The downsizing will in.
volveavarietyof effortstore-
duce costs. Air India s in dis-
cussions with Alrbusand Bo-
eing to slow down deliveries
of a8 many as 500 planes pre-
viously ordered, said the peo-
ple, who asked not to be iden-
tified because the talks are
private. Doing so would enab-
le Air India to push back the
large payments due to plane

delivery

. FLYING INTO A TURBULENCE
> Change in strategy refiects planes previously ordered,
loss of confidence in an airline enabling Air India to push back
that suffered a fatal crashayear  the large payments due to plane
makers upon delivery
about > Alls als
728,500 crore mdoostmﬂmhmmat
> AirIndia i in discussions with  S°M® irports
Airbus and Boeing toslow down > The crash, Pakistan closing its
deliveries of as many as 500 airspace to Indian carriers, and
the US-Iran war have disrupted
fiights, forced castly rerouting
walwnunhklmerss

ced costly rerouting and dri-
venupfuelexpenses, The we-
ak Indian rupee has also ad-
ded to its financial woes sin-
cemuchof theairline's costs
are in dollars. The Tata Gro-
up, which took over the na-
tional carrier in 2022, now
wants Air India to temper its
growth strategy to focus on

The currier is also reeva-
luatingplans tofly tonew do-
mestic and international
destinations, pruning some
routes and postponing laun-
ches at some airports, such
as the new Nolda Internatio-
nal Airport, the peaple fami-
liar with the matter said.

Air India’s cowed ambi-
tions follow a series of chal-
lengesthat have pushed itde-
ep into the red, The deadly
crashlast June, Pakistan clo-
sing its airspace to Indian
carriers, and the war in Iran
have disrupted fights, for-

current opera-
tions and lmplement cost-
cutting measures, people fa-
miliar with the matter said,
Air India earlier this year
announced flight cuts due to
the Iran war and airspace
shutdowns. An Air India
spokesperson said the Blo-
omberg querios were highly
speculative, and the carrier
remains committed to mo-
dernising its fleet and carry-
ing out its long-term trans-
formation plan.

Tataand Alrbusdidn’tre-
spond o requests for com-

> The weak rupee also
added toifs financial woes

son declined tocomment.
The flag carrier, which
operates its namesake Air
Indiafull-serviceairlineand
low-cost arm Air India Ex.
press, has beenlosingmoney
for more than a decade even
though revenue and opera-
tions have grown on the back
of the country’s strong eco-
nomic expansion and sur.
ging travel demand. Air In-
dia previously ordered a
combined 600 aircraft from
Airbus and Boeing during
2023 and 2024, and then put in
more orders early this year
as part of an aggressive fleet
expansion. The bulk of its
deliveries are expected In
2027 and 2024, the people sa-
id. Airlines typleally spread
out payments for jets over se-
veral years, with the biggest
cash outlay — which can be
about 80% of the purchase
pnco mmmg when they

ment. A Huemx. .

areh

Despite rocky VI, Tata Sons
records high profit growth

Tines News NeTwork

Mumbai: Tata Sons' board
meton Friday to approve the
company'’s financial results
for the year ended March 31,
2026, recommending a divi-
dend toequity sharcholders,
even as it kept chairman N
Chandrasekaran’s reappo-
intment off the agenda for a
second consecutive time.
"The board stuck to the
agenda and there was no dis-
cussion  on ial

Digital. Growth came despi-
te lower dividend income
from operating companies,
including a reduced payout
fromTCS.,

Proceeds from sale of Ta-
ta Capital shares via an [PO
last Sept bolstered profits.

N Chandrasekaran's

deemed its preference sha.
ves as part of a broader stra-
tegy to retire debt and sides
tep RBI's mandatory listing
rules. Noel Tata is not in fa-
vour of a public listing of
Tata Sons.

In FY25, Tata Sons paid a
dividend of Rs 64,900 per or-
dinary share,

The board also approved
remuneration for directors
and key management per-
wnnel following a recom-

matiers,” said a person fami-
liar with the proceedings.
Tata Sons is understood
to have recorded high teens
profit growth in FY26, a re-
sult that strengthens Chand-
rasekaran’s hand as he faces

the com-

n 2020, Kirana Club connects

scores of small town Kiranas with FMCG
brands directly through its online market-
place, The move could open up scope for
Meesho to foray into the grocery space go-

oing dispute between Raw
endran and the Qatar Invest
ment Authority (QIA), one of
Byju’s investors,

from Noel Tata,
chairman of principal sha-
reholder Tata Trusts, over
losses at the company’s new
businesses, cludmg Tata

Tata Sons profit in FY25 sto.
odat Rs 26,232 crore.

Tata Trusts, which owns
about 65% of Tata Sons, will
be the primary beneficiary
of thedividend.

Noel Tata holds 4,058 sha-
res in his personal capacity
The dividend applies only to
equity  shareholders, as

Tata Sons had prev lmlsl) re.

by the nomina-
nun and remuneration com-
mittee chaired by Harish
Manwani. Chandrasekaran,
whose remuneration stands
at Rs 156 crore, ranks among
the highest-paid professio-
nal chiefs in India

A smiling Chandraseka.
ran declined to comment on
the board meeting or other
matters as he left Bombay
House, Tata Gmup sHQ

Al darlmgs semicon cos elbow
Cognizant out of Nasdag-100

Shilpa.Phadnis
@timesofindia.com

India Al Mission, said the model can recog- ¢ ing ahead. “By integrating with Meesho's +

nise local nuances including festivals, clot- ©  broader ecosystem... Kirana Club could us coun dismlsses

hing, food and architecture — areas where | expand category coverage, improve fulfil- patent claims

global Almodels have often struggledorpro- | ment. d it ilerac- By

duced stereotypical outputs. quisition across underserved markets,” agalllst Hexawal'e

The launch comes as India is looking to :  thelisted startupsaid. Kirana Club’sacqui-

establish a stronger presence in Al develop- @ sitionwillbe inthreetranchesas T

ment. Electronics and IT secrotary S Krish- | par\ of the dml \iuusho will acquire 100% said a US court dismissed all

nansaid, “Varyarepresents thekindof rese- | of sh Ki- against it by

arch-led capability building that we seck to mnn Cl Iub:mdo 4% cf ha lof itsIn- ffiliate,

enable.” Instead of building a model from ©  dian subsidiary Retall Pulse Labs. Kirana | Updraft.inapatent

scratch, Avataar uscd J\hbnba sopcn source | Clubwill continue to operate i lawst wolving
i Wan22vid ly within Meesho Group and all its existing the company's automation and

known i investors will exit after the transaction is Al platforms. The court

crent
faster version tailored to its requirements.

completed, mn

Wipro ordered to hoﬁda} full bonus promise

Shilpa.Phadnis

com

that had sided with Wipro. Ac
he jud 1% af

Bengaluru: A UK employ-
ment appeals tribunal has ru-
led that Wipro must pay a for-
mer sales executive the full va-
Iue of a performance bonus
linked toamajor contract win,
The ruling rejects the compa-.
ny’s attempt to cap the payout
at §150,000 and potentially lea-
ves Wipro liable for an additio-
nal payment of about $547.000
(nmuml £400,000),

e Employment Appeal
Tnbuml (EAT) found that for-
mer Wiproemployee P Chand-
rashekarappa was entitled to
receive 1% of the first-year re-
venues from a contract he hel-
ped secure with UK retailer
John Lewis Partnership
(JLP), less the amount the
company already paid. Theru-
ling overturns an earlier emp-
loyment tribunal  decision

the first-year revenues from
the John Lewis contract amo-
unted to £516,082, or roughly
$697,000. Chandrashekarappa

sion, played a key role insecu-
ring the John Lewis aceount
Afier the deal was signed in
June 2020, his manager so-
ught approval for the bonus
h'ﬂm Kiran Desai, then senior

Wi
pro imposed a payout cap, lea-
ving a shortfall of approxima
tely $547,000,

The dispute centres on a
“kitty bonus” scheme Wipro
introduced in March 2020 to
reward employees for win-
ning new business, Under the
programme, sales personnel
could receive up to1% of invo-
fced revenue from a new cus-
tomer during the first year,
subject to approval by a sector
head, No cap on payouts was
mentioned when the scheme
was presented to employpes.
Chandrashekarappa, who
warked in Wipro's Cloud and
Infrastructure Services divi-

dismissed Natsoft's claims
covering nine patents across
two patent families on June 9.

According to Hexaware, the

court found that the patents

asserted by Natsoft were

directed at broad, abstract
cludinga forhig- @ if
herdevel approval and a

§150,000 cap. Internal emails |
vited in the judgment showed :
thecompany’sconcernsabout
introducing restrictions after

u: Despite posting
astrongfirstquarterandral-
sing its full.year outlook.
Cognizant is set to be drop-
ped from the Nasdag-100 In-
dex after more than two de-
cades, making way for a new
crop of companies benefi-
ting from the artificial intel-
ligence boom,

The IT services compa-

ineligible for patent protection
under US faw. iy

Nestle rejects Maggi

and global he:  the scheme had already been
communicated to employees. M anega
UK court h‘mﬂ' An earfier employment tribu- “oﬂs
reinforces that nal hadaccepted Wipro'sargu- © New Delhl: Nestle India has
nployers cannot ment that of presenice
tvaly discretionary until formally of msect infestation in Maggi
' = to the employ- noodles, circulating on sacial
impose bonus €aps o und therefore could be cap- | media. “We are yet to receive
after approving ped. The appeals tribunal dis- | the complaint sample from the
incentive awards agreed, ruling that once Desal | complainant, as the account is
to mm approved he s rd under the e. A detailed B
terms originaily
ad of the division. Dusm app-  ted, Chandrashekarappa ac- relevant facts, quality records
roved the quired a legal to i from batch and market samples,
that the employee receive the  the full bonus. Judge Bruce test reports, has been submitted
full 1% payout. Carr KC sald Wipro wasnot | to the competent authorities,” a
However; the tribunal fo-  enfitlad to “move the goal : company statement said.
und that Wipro's HR and com-  posts” by subsequently impo- :  Reacting to news, Nestle scrip
pensation un.ms laterintrodu-  §ing new approval require: | Jost over 3% on Friday to close at
ced in- mentsor RS 1375.8 on BSE. min

ny's excl reflects its re-
lative market capitalisation
rather than its recent opera-
ting performance With an
intraday market capitalisa-
tion of about §24.5 billion on
Friday. Cognizant's valua-
tion has lagged many peers
even as investor enthusiasm
for Al-native firms has sur.
ged over the past two years.
The Nasdaq-100, which
tracks the 100 largest non-fi-
nancial companies listedon
the Nasdag exchange, is
among the world’s most clo-
sely watched equity bench-
marks. More than 200 in
vestment products track
the index, with over $800 bil-
lion in assets under mana-
gement globally. Inclusion
in the index often boosts vi-
sibility and attracts passive
investment flows, while ex-

clusion can trigger selling
by index-tracking funds.
Analysts said the risk of
Cognizant losing its place
in the benchmark had been
apparent for several
manths as its market value
failed to kuep pace with ne-

buildout. while more tradj
tional technology and IT ser-
vices firms have struggled to
match their valuation gains.

For Cognizant, the move
comes despite improving bu.
siness performance under
CEO Ravi Kumar. The com.

wer tech

pany has Itself as

tied to Al infrastructure,
cloud computing and semi-
conductor ecosystems.
Some analysts also vie-
wed Cognizant's accelerated
share repurchase program-
meoverthe pastyearasanef-
fort to support shareholder
returns and bolster market

2-DECADE RUN

capitalisation amid con
cerns that it could be pushed
outof the index.

As part of Nasdaq's an-
nual reconstitution. Astera
Labs, CoreWeave, Nebius
Group, Rocket Lab and Tera-
dyne will join the Nas-
dag100. They will replace
Charter Communications,
Cognizant, Insmed. Verisk
Analyticsand Zscaler:

The reshuffle highlights
how rupidly the Al boom is
redrawing the technology
landscape. Investors have re-
warded companies seen as
direct beneficiaries of the Al

an Al services provider,
highlighted a growing Al-led
sales pipeline, and reported
improving demand across
key verticals. However, tho-
se gains have not translated
into the kind of market-va.
lue expansion seen among
companies at the centre of
the Alecosystem.

In May, Cognizant’s bo-
ard approved a 82 billion in-
crease to its share repurcha-
se programme and doubled
its 2026 buyback target to §2
billion from§1 billlon previe-
usly. The additional §1 bil
lion in repurchases is expec-
ted to be completed during
the Septquarter.

The board also authori
sed afurther $2billion Incre-
ase to the company's exis:
ting stock repurchase pro-
gramme, taking the total re-
maining repurchase
capacity toabout $3.4 billion.
An emall sent to Cognizant
did not elicit a response till
press time.
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After Musk, Aur Kaun
Banega Trillionaire?

Symbol of capitalism’s capacity to think big

Tobeatrillionaire isnotmerely to stack amillion million
dollars in a vault and admire the zeroes. It's to embody a
philosophical shift in capitalism itself. Elon Musk, now
theworld’sfirsttrillionaire, has notsomuch brokenarec-
ordas crossed a threshold in the evolution of wealth. The
US already is home to 24 mn millionaire households with
acombined $50 tn wealth. Larry Page, the runner-up, sits
at $300 bn. Musk had traversed most of the way to his tril-
lion before the SpaceX IPO. His $1.1 tn for tune is tethered
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The larger story of Musk, the first trillionaire, lies not in wealth, but in power, tech and governance

$1,000,0

h | ormuchof modern history,
has excelled at

nottoyachts or palaces but to promises: pace,
solvinglabourshort and harnessingunlimited -
gv. Theseare not balance-sheet items but wagers on civili-
sation’s trajectory. Tesla, SpaceX and xAl form a Musko-
nomy — an ecosystem where reusable rockets enable or-
bital data centres, which, in turn, power robots that may
oneday replace human drudgery. Each breakthroughisa
lever, each lever amultiplier.
Economically, thetrillion marks the
point where wealth ceases to be person-
al and becomes planetary, a claim on
the future. It channels risk capital in-
to frontier technologies, turning ima-
gination into collateral. The trillion-
aire is more a mechanism w1thm the

“  making the unimaginable

seem ordinary. Millionai-
res once inspired awe. Bil-

lionair tretched the
boundaries of wealth beyond every-
day comprehension. Now, with Spa-
ceX's public debut propelling Elon
Musk beyond the trillion-dollar
threshold, another milestone hasen-
tered the economic lexicon.

On paper, the world's fir: snn].llona
irenow wealth

new phase now appears to be emer-
ging, one characterised by founder-
led technological ecosystems whose
influence increasingly extends
across industries, borders, and even
traditional distinctions between
publicand private capabilities.
John D

the annual economic output of many
countries, a comparison that says
less about one man than about the
changingscaleof capitalism itself.
The world's first trillionaire is less

fancy, ing ima-

,000,000

energy monopolies. Regulatory fram-
eworks were conceived for an earlier
technological landscape. Whether exis-
tingarrangementsare sufficiently equ-
ipped to address corporations opera-
tingsimultaneously across AL commu-
nications, mobility and space infrast-
ructureremainsan open question.

Noneof heextra-

THE SPEAKING TREE

Turn Chaos
Into Calm

ordinary achievement represented

SANTRA.

by SpaceX. Few
repeatedly cnnvprled ln]])l‘obdble

world closer together, it lusalso
1

ambitions into
enterprises. Privatisation of sp'nte
exploration, once the preserve of go-
vernments and science fiction, is
now among lhc most dy nAllLlC sec-

uous bombard-
mentof information that increas-
ingly disturbs the mind and adds
stress todaily life. The more infor-
mation weare forced to process,

torsof

g'u\atinn itself into asource of econo-
mic power. Markets are increasingly
financing possibilities mlher Lhan

Industrial capitalism produced em-
pires. Digital capitalism created plat-
forms. ’I_‘he emerging era appears to be

products, rewarding

dohmngful\u‘eecunommlandscapes
Wealth alone has never been the de-

fining source of power: Influence over

whose scale increasingly resembles
that of nations. Their founders com-
mandlevelsof influence thatearlierge-

wealth uunughml Henry Ford resha- m{ragmutmﬁ and nerations with industrial
ing. Bill Gates prove mo-  dynasties or statesmen.
software revolution. Jeff Bezos har- re coanuenua! Satellite networks Perhaps the most unsettling

nessed the internet. Their enterprises,
however consequential, remained lar-

acuriosity of arithmetic thanasign-  gely confined to identifiable sectors.
postof inglarger Isig-  Musk's ion of ventures pre-
ifi liesnotin  sentsa different altoget-

latest iteration of post-industrial tech-driven capitalis
afeedback loop between investor faith and tu,hnologu.al
possibility. Philosophically, the milestone is both banal
and profound. Banal, because it was predictable — weal-
thscales with innovation, and Musk has monopolised the
frontier. Profound, because it reframes aspiration. The
billionaire on thestreet isnudged tothink beyond restau-
rants and apps, to imagine colonies and robots. Musk’s
wealth, at one point, stops being a number and starts be-
inganarrative, a pathfinder's beacon even.

Intime, the trillion will be forgotten, subsumed by the
nextrevolution. But, for now, it'sasymbolof capitalism’s
restless capacity tothink bigand then turn those big thou-
ghtsintodigits. Musk’s triumphisn’tinreaching thisfig-
ure, but in making the trillion feel like a new beginning.

City Maidans Mustn’t
Be Perks for a Few

Delhi High Court’s sharp remarks on Gol's plan to take over
green spaces occupied by Delhi Gymkhana Club and Indian
Polo Association have thmwn upan importantquestion: what

Jued lik rgeparks hold inacity?
The court’s warning that ‘Delhi will choke’ if its‘greenlungs’
disappear isn’t rhetorical. In the world's most polluted capital
city, every acre of open space matters as expanses like Lodhi
Gardenremindus.

Cl lubsaud mstltuuons areexclusivespaces, theirfacilitiesand
arot . Yet, ical benefitsof green
coverof many of these placesarenot confined within their walls.
Open spaces provide environmental services that extend well
beyond club precinets. But India can’t stop
at having such enclaves as accidental pro-
vidersof urban greenery. Every citizen sh-
ould have access to expansive, free public
spaces comparableto London’s Hyde Park,
New York’s Central Park, oreven Kolkata’s
# Maidanand Mumbai's Shivaji Park. Even
(read: especially) in space-starved cities,
public commons should not be luxuries but essential infrast-
ructure. Ecologist Harini Nagendra's research on Bengaluru's
lakes, parksand nei usthat urban com-

T

hood g

r
Herworkshows hmv citizens collect Uv elyrestoringand manag-
ivicparticipation

ingshar
across classes and communities.
As India urbanises rapidly, we can either continue treating
33 asvacant] ‘cial use, or recog-
nise asi ds. Therighttocl
expanses—and grass—can'tremain privileges forafew. Open
spaces must be embedded in the very design of our cities.

trust,

e Only Questions
That'll Be Left to Ask

the number of zeroes attached to one
man’s fortune, but in what it reveals
about the changing relationship bet-
ween wealth, technology and power:

True, a trillion-dollar fortune is
largely a valuation, not a vault. But
influence, unlike cash, need not be li-
quid. Even paper wealth on such a
scale can shape markets, sway insti-
tutions, and increasingly alter the
balance between corporations, go-
vernments and society. History sug-
gests that extraordinary wealth mat-
ters less for the money it represents
than for the power it confers.

Every age produces wealth in its
own image. Industrial capitalism
created empires built upon steel, ra-
ilwaysand oil. The digital revolution
generated platforms connecting bil-

lions of con-

her EVs, reusable rockets, satellite
communications, ATand autonomous
technologies are no longer isolated do-
mains. They increasingly reinforce
one another, creating inferconnected
networks whose strategic significance
extends well beyond their immediate
commercial applications.

Traditional valuation methods we-
re built around visible revenues, pre-
dictable cash flowsand clearly defined

underpin strategic communica-
tions, Al promises to reshape in-
dustries and labour markets.

Markets are

aspect of the trillionaire
era is that markets can
create  concentra-

increasingly tions of power
financing faster than socie-
possibilities rather ' ties can create
than products, mechanisms  to
rewarding those govern  them.
capable of defining Technological re-
future economic volutionsmaveat

landscapes

exponential spe-
ed, while institu-
tions rarely do.
History, more of-
ten than not, is
written in the wi-

industries, 20" sought to
separate institutions from individu-
als, with professional managers and
governance frameworks designed to

D

p between the two.

alaswell ical si

In an earlier era, entrepreneurs
depended upon governments [ur m

isnolonger wealthwithout precedent,
but power \vlthom precedent. The mo-

ensure that outlived cha-
rismaticfounders,
The trillionaire also

frastructureandstra
es. Increasingly, governments them-

reflects a deeper shift within mplta]
markets. Investors are assi X
traordinary value not merely to pre-
sent profits, but to the ability to

sumers and
i A

hape n
":’:-‘ dustries still in their in-
A new phase is emerging,
- characterised by
founder-led tech ecosystems
whose influence

Y increasingly extends
e across industries,
y borders, and
traditional
distinctions between
public and private
capabilities

selves ar usersof private
networksand technologies, Therela-
tionship between political authority
and economic power may be under-
going a subtle, but profound, inver-
sion, with implications extending
far beyond commerce.

Perhaps for the first time, capital

rec challenge is whether
institutions, governance frameworks
and democratic accountability can
evolve rapidly enough to accommoda-
te concentrations of economic power
unprecedented in modern history.
Future historians may regard this
moment notastheiriumphof onere-
markable entrepreneur but as the
beginningof anew chapterin mpna

bec
calmness withinourselves.
Meditation offersa refuge from
the turbulenceof theouter wor-
1d. By withdrawing our attenti-
on from theouter world and foc-
using within, we gradually con-
nect with the source of peaceal-
ready present inside each of us.
Desires and attachments cons-
tantly pull our attention outward
and keep us entangled in the wor-
1d of maya, or illusion. Through
repetition of God's name, the
mind gradually becomes focused
onthe Divine rather than the out-
erworld. As concentration deep-
ens, seekers begin to experience
the inner Light and the celestial
Musicreverberating within, the
divine current through which
all creation came into being.
‘The Divine and thesoul both re-
side within the human form, but
the mind acts as the barrier sepa-
rating the two, Through medita-
tion on the divine Light and Mus-
ic, the soul gradually transcends
the mind. Through regular prac-
tice, wegradually experience
calmness, peace, love and spiritu-
alawakening withinourselves.

On Asb_’o Turf

markets are conferring upon private  lismitself —one inwhich star to revolu-
actors forms of influence once asso- ce separating corporations from na- tmmse ‘World Cup football ana-
ciated primarily with states, making tions, and founders tmm institu- Iyticsby predicting offSides us-
the governance of economic power tions, becomes harder i .
an increasingly geopolitical ques- todiscern. The world'sfirst trilliona- ed millions inafter hearing
i L‘l- ire may ultimately be remembered that Mercury inretrograde
not for the wealth he accumulated explained whytupsmkers
un\dmm\a]_ly flowed from uxsulu- but fu( the questions his rise forced keptmiss-
J itself’ inggoals.
Political instituti luu»erv Theapp
see railroads, industrial trusts and Theuwriter i dvised
chestoben-
cheertain
keyplayers
duringnew %
moonand full moon. The com-

Oh, It'sMuch More Than Football

Prateek Singh

stock surged nearly 7%, on asession
when the Nifty itself was inred. The
market wasn't watchingfootball. It
was watching the rights deal. Con-
tent isking, and a live Fifa World
Cupis thekind of blockbuster no
OTT platform can afford to miss.
Thenthere?
Lndm hasagrowing cohortof pas-

Football World Cup 2026 is well
underway, Global sporting events of
thisscaleare, at their core, economic
events wearing football jerseys. A
March 2025 Fifa-WTO ‘Socioecono-
micImpact Analysis’ pegs this year's
tournament’s contribution toglobal
GDPat $40.9bn. That's not small
change, even by Nifty standards,

For Indian markets, effects are
already measurable. Consider
mediaand broadcasting. After
weeks of drama over who would
carry the tournament in India, Zee
Entertainment secured exclusive
broadcast and streaming rights just
10days before kick-off. OnJune 1, the
day the deal was announced, ZEE's

tournaments.
Indiato North
America traffic
seesameasu-
rable uptick
during World
Cups, lifting
airlines, forex
platformsand
hotel aggrega-
tors. Back home,
late-night mat-
chesmean late-
night orde:
food delivery
platforms see
spikes well past
midnight. Res-

ho book flights for big

taurant and sports bar footfalls
climb through the knockout rounds.
OTT subscriptions jump, LED TV
sales tick up, and for digital ad
platforms, a global event translates
directly into brand spondmg None
of this i Just predic-

still see Fifaa:

pany collapsed when fans real-
ised horoscopes couldn’tstop
defendersfrom mxsmgtheu

Smart investors seeitas

g ‘Offside!”

signal. The challenge isn'tdata. It's
connecting dots in real time, before
thecrowd catches on.

’l hisshift i is mcwa:mglv giving
d investing, where

table consumer behaviour that
shows up inearnings.
However, most Indian investors

| FIFAWORLD CUPRO2G.

FIFAWORLD CUP 2026

marku participants are not just
reacting to financial results, but
interpreting real-world eventsand
their potential economic impact. In
thisenvironment, a Fifa broadcast
rights deal.a budget

or 8

United Utd
Tworival football clubs mer-
ged with tworival corporati-
ons. The new entity was called
‘United United'. The boardro-
ommeetings were held on the
piteh, with executives wear-
ingshinguards,

Every quarterly report was

or an IPL playoff result can become
catalysts for structured market
conversations.

Youforma view, Youback it. You see
how thousands of other investorsare
thinking. It bridges the distance
between Thavean idea’ and ‘Thave a
thesis’. Because your neighbour who
is emtedlv W a!clum, the World Cup

ary: ‘Profits are up, expenses
aredown, and the CFOhas
ding. Trebling profits is our
GOAAAAAL! Fansloved lt.
until they realised ticket prices
werenow listed. lnsnx_kommm

melnnmt Shootout

mayh potted a
media stock before most fund mana-
gersdid. The game goes beyond the
pitch. And, in 2026, so does investing.

The writer is CEO, Pocketful

Don't

Sandeep Das

Theinternet

vast f eve-
rything that has ever happened every sneeze of a celeb,
every parliamentary waikout, every cat video uploaded....
‘With the current pace of Al and data harvesting likely to
quickenevenmore, soon, every query about the past—even
the immediate past we qus.mtly caLl the present — will be

d. Which ierworthsa-
livatingover, and inevitably cursing aboutbefom itcomes

Overthelast themarket for
cheaper genericanti-obesity drugs
has grown 10= in India, However,

eigh Pharma

pensiveoption, with monthly treat-
ment costs ranging from 13,000 to
25,0002 month. In contrast, Novo
has reduced the prices of Ozempic
and Wegovy, bringingmonthly costs
down to between 25,000 and 316,500.

However, following the expiry of
semaglutide’s patent in March, an
influx of cheaper generic versions,
led by Torrent Pharmaceuticals,
hasentered the market, generating
estimated salesof over2200 crinthe
last2mths.

form beauty

Down

Although these S«.hedule Hdrugs
requirea valid prescription, and
cannot legally be sold over the
counter, reports suggest that they

surger d icfillersin
urban Lndm Alarger concern,
however, is the growing influence of
weight-loss drugs on pharma rese-
arch priorities and investment

r
chemists in major cities. Regulators
recently intervened to halt Eli
Lilly’s ‘We Know Now’ obesity
awareness campaign, wammgthal

toDeloitte’s May 2026
report, ‘Navigating the GLP-1 Boom:
Measuring the Return from Pharma-
ceutical Innovation’, obesity treat-
mems have, for thefirst time in16 yrs,

indirector surrog
that creates brand recall muld
violateadvertisingnorms.

thelargest
mnﬂ ibutor: m]ate-ﬁlags pipeline
value. Mounjaro, for example, has

tall major
busmess decisions would be
settled by penalty shootouts.
Marketmgvs Finance squar-
edoff inthe boardroom, with
interns acting as goalkeepers.
When Finance missed three
shots, Marketing won therig-
httoblow theannual budget
onInstagramads featuring
Buddhist monks in SUVs. The
CFOprotested. But the CEO
declared: Rulesarerules. Next
quarter, we'll settle dividends
witha VAR review."

Chat Room |
But First Address
Iniquity in Equity

Apropos ‘C'mon SEBI Step Out
& Save' by M C Govardhana Ran-

after the initial surge, there hasalso InIndia, the biggest concern Weight-loss drugs also raise con- overtaken Merck’s blockbuster gan (Jun12), the issuesraised de-
beenarelativeflattening of the surrounding we e]gh( Hossdrugs is Lex nsabout side-effects and long- cancer drug Keytruda to b er by Finan-
market, thankstosensibleregulation  misuse. They an being toBri- world's best-selling medicine. cial; Svabﬂ.\ty andDe\ elopment
1nd mel oved awareness thathas mcm poramrl mm pre-wedding nsh Medical Journal, people who This should serve as a warning Council (FSDC) and its Early
behaviour, rather than particularly  discontinue these medications signforthe industry. A dispro- Warning Group whose remit cov-

rely heavy-handed ban.

to pass: a search engine that. answers questi: the
future. Enter Seldon Search Isaac
Asimov’s great psychuhlstonan who theonsed that with
enough ion, thetra-
Jectory of human society can be computed. Except, we’ll
go one step further and will be able to predict everything.
Youw'llget (correct)answersfor‘Whenwillmy bossresign?’
‘When will India qualify for the football World Cup finals?”
(actually, don't ask that), ‘What's the right time to sell my
SpaceX shares?” ‘When will achhe din end?"

Seldon Search will make frustration futuristic. Instead
of yellingat Google or Claude for finding you a restaurant
that's shut down, you'll yell at Seldon for predicting your
div withunnervi: acy.And, yet, you'llkeep
asking, Because once the past is fully indexed, the only th-
ingleft tosearch istomorrow:

Theearly spxke hnppmed because,
asdata from Indian Council of
Medical Research (ICMR) shows,
India has over 100 mn people with
diabetes, and over 1in4 is overweight
or obese. According to Pharmarack,
the market for these medicines is
now valued at over 21,408 cr, up from
F140cra yearago. Eli Lilly's Mounja-
roaccounts for3.049 e orover 77%
of thismarket. Estimates suggest
that India's GLP-1— Glucagon-Like
Peptide-1,a naturally occurring gut
hormone that regulates appetite and
blood sugar — market will cross
712,000 cr over the next 5 yrs,

The biggest factor limiting the
adoption of weight-lossdrugs in
India has been their high cost.
Mounjaro remains the most ex-

for h( ides, reflecting. the growing
pressure on young women to con-

regain weight at an average rate of
0.8kg amonth, often returningto
their baseline weight

Sector constrictor

portionate shift of R&D resources
toward this space could crowd out
investment in other therapeutic

ersinter-regulatory issuesin the
timeof acrisis. Yes, weare in the
midstof acurrency crisis. FSDC
should periodically amend its ch-
arter to include emerging issues
that merit consideration at the

highestlevel. MNCs raising mon-
ey in India is welcome, but push-

logy clinics, plastic

withinl.5yrs. Rapid areas that address more immediate,
fat Life i itic

| with GLP-1drugshas Weight-loss drugs have clear
also gnen nse to clmual valuefor severely ohev:

' refer-  indi patients diab
rmg to hollowed tes, or other lifestyle-related disea-
cheeks, sunken eyes, The concern, however, is that an
wrinkles and skin increasing share of demand appe-
sagging that can arstobe coming from relatively
makesignsof ageing  healthy individuals seeking cosme-
appear more pro- tic weight loss, often influenced by
nounced. social pressures, beauty standards

‘The rise in sagging orcelebrity culture, rather than
and wrinkled skin from those with the greatest clinical
linked torapid weight need. That trend raises important

st questi thefuturedirection
demand fordermato-  of healthcare priorities and phar-

maceutical innovation.

1 th toexuberant new
age retail investors doesn't bode
well for our capital-hungry nati-
on. It’s time we made a distincti-
onbetween OFSand IPO as both
have different intent, not loudly
visible to ordinary investors. Pri-
or to Fera, dilution was royalty
lootby MNCs; now; it’s in the sh-
apeof OFS. This ‘ease of doing
business’ should be remedied.
G NRath
Hyderabad
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Answers, not assumptions

Air India crash victims’ families need closure, but
the truth matters more than the timeline

HE FIRST ANNIVERSARY of the Air India Dreamliner crash in

Ahmedabad hasarrived without the one thing that the families

of the 260 victims have been waiting for: answers. The failure

of investigators to submit a final report within a year is unfor-
tunate. International aviation norms envisage that accident investiga-
tions should ordinarily be completed within 12 months. Where that is
not possible, investigating authorities are expected to provide updates
on the progress of the probe and explain the reasons for the delay. The Air-
craft Accident Investigation Bureau (AAIB) has issued a status report,
which will be followed by a final report in the coming months. For griev-
ing families, every additional week extends an already painful wait. Yet if
there isachoice between speed and certainty, the latter must prevail. Clo-
sure that rests on incomplete factsisno closure atall.

The Ahmedabad crash was one of the worst aviation disasters in India’s
history. It immediately raised difficult questions about aircraft systems,
operational procedures, regulatory oversight and safety culture. Yet the
preliminary report released by the AAIB last July succeeded mainly in
deepening the mystery. The reference to the fuel cutoff switches moving
from the run to the cutoff position within seconds of take-off, leading to
the shutdown of both engines, was startling enough. The inclusion of a
brief cockpit exchange between the pilots, without adequate context or
explanation, proved even more consequential. While the report stopped
short of drawing conclusions, it created a vacuum that was quickly filled
byspeculation. Sections of the international media interpreted the find-
ings as evidence of pilot error. Pilot associations strongly objected. The
result was a public debate driven more by conjecture than evidence.

That outcome should serve as a cautionary lesson for the final report.
The purpose of an accident investigation, as recognised under Annex 13
of the Convention on International Civil Aviation, is not to apportion
blame or determine liability. Its objective is to establish facts, identify
causes and recommend measures to prevent similar accidents. This
requires painstaking analysis of technical data, maintenance records,
cockpit recordings, aircraft systems and human factors. Such work
inevitably takes time, especially ina case involving multiple international
stakeholders, including the aircraft manufacturer, engine makerand for-
eign regulators. The investigators must therefore resist any pressure to
produce a report simply to satisfy a calendar deadline. What matters is
notwhen the report arrives but whetherits conclusions are comprehen-
sive, transparent and capable of withstanding scrutiny.

Agreat deal rides on that credibility. Boeing's recent history of safety
controversies and Air India's own operational challenges have already
fuelled public suspicion. The perception, howeverunfair, that authorities
may be shielding powerful corporate interests has gained tractionin some
quarters. That makes transparency all the more important. India is one
of the world's fastest-growing aviation markets, with airlines placing
record aircraft ordersand carrying millions of first-time flyers each year.
Public confidence in aviation safety cannot be sustained through assur-
ances alone. It depends on trust in the institutions responsible for over-
sightand investigation. The final report on the Ahmedabad tragedy must
therefore do more than explainwhat happened ona June afternoonayear
ago.It must demonstrate that India's investigative machinery is capable
of uncovering uncomfortable truths wherever they may lead. The fami-
lies deserve closure. The flying public deserves confidence. Both require
answers before anything else.

Benne it like Bengaluru

FOR A CITY whose benne dosa has taken the country by storm and earned it
global recognition as well, Bengaluru is basking in some culinary spotlight right
now.Time Out’s ranking of our desi Silicon Valley as the 13th best city globally
for food, the only Indian contender in the top 20, is worth raising a toast to —
with a filter coffee, or a kokum cocktail. Flavour-rich in its diversity that bal-
ances tradition with novelty, Bengaluru is joined on the list by destinations
that have embraced multicultural influences equally, such as Lima, Ho Chi
Minh City, Lisbon, Cape Town,and Osaka. With other expected A-listers such as
New York, London, Bangkok, and Hong Kong, it is clear that cosmopolitanism
and diversityuniteall these cities. Food today is no longer just about traditional
flavours or iconic dishes. It is also hugely about excitement, experience, and
novelty.Itis about an accepted common vocabularywhere an American knows
what palal is and an Indian knows what ceviche is. Palates are no longer
restricted to regions or nations; flavours on a plate can bea beautiful amalga-
mation of ingredients and influences,as shown by the wildly popular Nikkei —
a fusion of Japanese and Peruvian cuisines.

Home to well-travelled tech yuppies and numerous startup founders, Ben-
galuru today speaks that global language, which is amply reflected in its
numerous bars and cafes. It balances nostalgia and modernity with aplomb
with its decades-old tiffin rooms where you can
eat to your fill in less than ¥200, or have a farm-
to-fork haute cuisine experience priced at tidy

thousands. Forany brand targeting millennials or
6 GenZ,apresencein Bengaluru isimperative. This
includes exciting new restaurant and hotel
= launches, giving the cityavibrant dining-out cul-
ture where the cocktails are creative, the coffee s
strong, the pizzasare unique,and the biryaniisas
donne as the dose is benne.

The city isalso unique in being a melting pot of
culinary influences from neighbouring states of
Andhra Pradesh, Tamil Nadu, and Kerala, not just
the world. In Delhi, a hot contender for one of
India’s favourite food destinations, the longest queues currently are for the
benne dosa, Bengaluru’s best-known culinary export. Restaurants offering cui-
sine from the southern part of the country boldly advertise the availability of
this particular dosa to attract crowds. A food startup with the same name as
the dosavariety ahuge hitwhenitl hed in Mumbaiand later Delhi,
with serpentine waiting lines reminiscent of people lined up fora US visa. So
hecticis business that they don’t even offer seating, lest customers get too com-
fortable. Whena popular Bengaluru cafe opened its doors in Pune a fewmonths
back, the crowd resembled a mini stampede.

Importantly,a global recognition for an Indian city not known forits orange
curries and tandoori items — dishes most synonymous with Indian food world-
wide — is also a recognition of India’s culinary diversity. It is an acknowledg-
ment that India is more than butter chicken and biryani, and that there are
myriad flavours that remain to be explored. And that should be enough to
silence the social media flutter questioning the choice over Delhi, Lucknow,
Kolkata,or Amritsar. Much unpalatable outrage has been posted overignoring
the culinary riches of other cities famous for their iconic dishes and choosing
Bengaluru instead. The naysayers can step aside with their chaat, chole bhature,
kebabs, puchkas,and kulchas.1t is time to move beyond food parochialism and
add a new gastronomic gem to India’s acknowledged hotspots. Let Bcngaluru
haveits culinary moment. It mightbe nextwith its dahib
dum, Shillong with its jadoh, or Benaras with its tamatar ki chaat. That is some
promising food for thought.

IVINDER GILL

ivinder gill@expressindia.com

HE ENERGY TRANSITION

has produced two kinds of

winners so far — countries

that manufacture and

countries that install. India
has become exceptional at the latter,
but the former is where thereal contest
is beginning, It is a distinction worth
holding on to as India celebrates 150
gigawatts (Gw) of installed solar capac-
ity,a milestone that arrived faster than
almost anyone predicted. The National
Solar Energy Federation of India further
projects that the country will become
the world's second largest solar market
byannual installations before this year
is out, displacing both the US and the
European Union. The IEA’s Global
Energy Review in 2026 confirmed that
solar photovoltaic led all individual
energy sources in contributing to global
demand growth in 2025 for the first
time in recorded history, adding 600
terawatt-hours of new generation, the
largest increase by any single source
outside of post-crisis rebound years.
India commissioned 44.6 Gwinasin-
gle fiscal year and is inevitably a key
playerin this story.

What the gigawatt figures don’t cap-
ture is where the work remains. India’s
directimport trade dataisagood place to
start this assessment. In FY23, India
imported 692 million solar cells from
China. In FY26, it imported 5.34 billion.
Not because Indian industry failed, but
precisely because it succeeded. India’s
enlisted solar module manufacturing
capacity grew from 8 Gwin 2021 to over
100 Gw by mid-2025 under the
Approved List of Models and Manufac-
turers (ALMM) framework, one of the
most rapid industrial buildoutsin the his-
toryof clean energy. Feeding that capacity
meant sourcing cells at a scale and price
point that, forall practical purposes, only
one country could offer — China. So,
betweenFY23and FY26,evenas finished

LA

® AUGMENTING NARI SHAKTI

Prime Minister Narendra Modi

I'am particularly happy to see India's Nari Shakti make a
mark in sectors like science, space and innovation. Their

@ INDIAN SOLAR POWER
INDIA IS EXCEPTIONALAT INSTALLING SOLAR CAPACITY, BUT THE CONTEST LIES IN MANUFACTURING

The gigawatt and the gap

AMIT KAPOOR

Chair, Institute for Competitiveness

o

X:@kautiliya \

panel imports from China collapsed by
over85%invalue from 323,678 croreto
33,430 crore, cellimports rose by 75%in
value and nearly three times in volume.
The total solar import bill tells its own
story — ¥19,669 crore in FY23, peaking
at¥54,208 crorein FY24 as India rushed
tocommission projects ahead of tighten-
ing domestic content rules,and moder-
ating to ¥31,572 crore in FY26. There-
fore, even when the composition of the
)

Chinaproduced 92% of cellsand 85% of
finished panels as recently as 2023.
India, Indonesia, and Turkey together
account for 75% of China’s cell exports
m 7025 heuce everyma[orsala:marke(

growing participation in emerging fields such as drone
technology is opening new avenues of opportunity and
transforming development landscape across the nation

facturerswho have committed capital on
the basis of the June deadline see any
extension differently as an erosion of the
policy certainty thatjustified theirinvest-
ment in the first place. How that tension
resolves will shape not just this deadline,
but the credibility of every upstream pol-
icysignal that followsit.

Behind the immediate policy debate

line can resolve. The IEAin 2026 noted
that China controls over 95% of global
wafer production. When Beijingimposed
exponconuols onseven heavy rareearth

e depen-
dency India, however, with its growth
aspirations, needs to think deeply about
building resilience.

The Indian government is aware of
this,which is why the June 1 deadline for

in April 2025, the solar sector
was spared. The lesson, however, was not
subtle — concentrated supply chains are

risks,and the concentration
msolarrunsdeep Indiahasspent thebet-
terpartofadecadebuildingasolarindus-

importsch d, the underlyi ALMM ListII the most try to reduce its historic dependence on
dencyremainsunchanged. watched policy moments fossil fuel imports. The logic that drove
Move one step further . in Indian solar this year. India to build solar in the first p)ace -
upthesupplychainandthe ~ The logic that drove  Theruleisstrai ward | reduc
picturesharpensconsider-  India to build solarin — from that date, every | nal supply — applies just as much to the
ably. Undiffused silicon the first place module used in govern- cells and wafers inside those panels as it
wafers, the substrate from o= e ment-backed, open- doestothe fossnl fuels theyam replacing.
which Solarcellsaremade, 3PPlies justasmuch o oo a el atering Noneof Indiahas
more than doubled in to the cells and projects must be made | builtorthe speed at which it has built it.
import volume between  wafers inside those  withcells sourced froman Indiaadded moresolarin FY26 than most
FY25and FY26,with China o approved Indian manu- countries have built in total. The com-
supplying over 99% of pha n:ls a? f.:' dloe: d facturer.What List Idid for pression of time in its solar story reflects
India’s needs.Thisissimply the fossil fue S they  modules by forcing a someﬂuug real about what the country
wherethe currentbuildout are replacing domestic manufacturing hen policy,capital,andi
ends and the next one ————  buildout that few thought ambmun allgn What comes next is
needs tostart. ievableatthe time;List — cells,wafers,ingots,and then

There are early signals of diversifica-
tion at the margins worth noting.
Indonesia, which barely registered in
India’s cell import data two years ago,
supplied ¥2,186 crore worth of cells in
FY26. Ethiopia, improbably, emerged as
an entirely new source at ¥1,396 crore,
essentially from zero the prioryear. Thai-
land and Vietnam also hold meaningful
shares.While thesupply base s not static,
itisalsoworth steppingbacktonotethat
this challenge is not uniquely India’s.

11is now attempting for cells. The chal-
lenge is that the two transitions are not
equivalent.Indiahasaround 27-28 Gwof

polysilicon. The government has already
signalled the ALMM List II for wafers by
207 8.The direction is unamhxgucuus, but

total installed solar cell uring

capacity behind an enlisted module
assembly base that has crossed 100 Gw,
and the gap is not simply a question of
investment. Newly commissioned cell
lines, as developers point out, typically
need 6-8 months to stabilise before they
can deliver the consistency that large-
scale project execution demands. Manu-

iswhetherIndiacanmoveup
that chain fast enough to matter before
the geopolitics of dean energy hardens
intoastr

oneitistrying to leave behind.

Withinputs from Meenalkshi Ajith,
development policy lead, Institute for
Competitiveness

From ambition to execution

NIKHIL KAMATH

Co-founder, Zerodha and True Beacon

The transition from digital India to a powerful deeptech India

will represent a crucial maturity milestone, signalling that we
are ready to co-author the future of foundational tech

20,000 crore now, signals that private

INDIA'S STARTUP ECOSYSTEM has
ieth:

ut decisivetr;

can bet on Indian deeptech

mation over the past decade.In 2010,
when Zerodha started, India had fewer
than 1,000 recognised startups. Today,
‘we have crossed 2.3 lakh. Indian entre-
preneurs are no longer just service
providers to the world. They’re solving
problems that have traditionally
required imports, building defensible
intellectual property (IP) at home, and
competing globally.

Notlongago, the Indian startup nar-
rative was all about building software
cheaper, supporting Western companies
better,and optimising margins. Today’s
ambition is significantly different.
Foundersare asking—what have we his-
torically imported that we could own?
What can we build in India that has not
been attempted before?

In defence, startups are developing

wnthnut hean.ng all the downside aloue
is,the T1lakhc

researchers, and students work together
on real-world problems mstead of only

tiveinshifting the narrativeof Indian tech
from standard software-as-a-service

Development & Innovation Fund (2025)
tolerates the 15-20-year timelines
required for semiconductor startups,
advanced biotech,and materials science,
unlike venture capital, which optimises
for 7-10yearexits. The RDI Fund is struc-
turedasamixofequity,low-costdebt,and
grants, explicitly designed to support the

(saas) hard-engi IP-dri-
ven solutions. Through this the startups
ing from education institutes

across the countryarealso supported.

theoreticalideas. Universiti p!

mg tructured incubation pl d
ducing Researchi

anreasmgly moving out of labs and into

practical use,with builtin

the campuses of India for challenges

faced around theworld.

But while important, these develop-
ments only capture one side of the story.
The next phase will test whether thc

long tail of research & that can translate intc
venture capif i p atscale.
The second is demand. Policy mat(ers Andthisharder part of sustained capa-

most when it creates
demand, not just incen-
tives. The Production

L ——
Indian startups are

bility isn't behind us; it’s
ahead. Over the next 20

years, India’s <

This ition from digital India toa
powerful deeptech India will represent a
crucial maturity milestone, signalling to
global venture capital and research con-
sortia that we are ready to co-author the
future of foundational technology.

As India attempts to move from
startup scale to technological depth,
initiatives that create space for indus-
try, government, researchers, investors,
and young innovators to engage with

Linked Incentive scheme,
the request-for-quotation
preference for Indian solu-
tions in government pro-

t
unavailable domesti({ally. In semicon-
ductors,we're designing chips, the capa-
bility we had outsourced in the past. In
renewable energy, deep tech ventures

g
tems that compete with international
alternatives. In manufacturing, preci-
sion-engineering startupsare designing
critical components.

Clearly, Indian startupsare nolonger
building service layers. They’re identify-
ing gaps in critical infrastructure and
building defensible IP around them.
This shift has been driven by four key
developments.

The first i is funding,which hasevolved

no longer building
service layers.

They're identifying
gaps in critical

tem will be tested on a few
things—can we staff 500

theharder ution,
capability-building, and long-term
competitiveness will be essential.

Do we have the training
infrastructure to produce

for defence platforms to  infrastructure and  the number of material sci-
integrate indi solu-  building defensible entists, i tor
tions are all important engineers, and advanced
steps.Forinstance,astartup IP around them manufacturi: h

building a renewable uired? Dowe haveworld-

energy management system knows the
grid operators will deploy it. This changes
the pitch, timeline, and capital path.
Instead of hoping for adoption, founders
know theaddressable market is real.

The third is skilling. Capital and mar-
ket signals create conditions for growth,
but skilling ultimately determines the
output. Indian are creating

class labs to prove our products to global

buyers,ordoweremaindependenton for-

eign test facilitie: time-

lines? Do we have Lhe initial public offer-

ing market and strategic merger &
isitiondenth

this progress will require
action on three fronts. First, unblocking
capital disbursement is imperative. The
grants already exist, but they must be
made to flow on time and at scale. Sec-
ond, demand certitude must be created
through publicly committed five-year
roadmaps, where government procure-
ment consistently prefers Indian
deeptech. This will allow founders to
plan with confidence. Third, the middle
layer—vocational skilling, industry
apprenticeships, and supply chain

thatcan
bereinvested?
India is also enabling several pro-

their own talent pipelines and building
training programs. This works, but it’s
dinefficient

intent.Gov-

ernment-| backcd support through Small
Industries D Bank of India,

The fourth is the university layer.
Th i

from 310,000 h to

tar
from campus ecosystems where faculty,

THE EDITOR

Leverage deals, Al

Apropos of "PM urges states to
harness trade deals, Al" (FE, June 12),
Prime Minister Narendra Modi's
exhortation at the NITI Aayog meeting
for states to capitalise on trade
agreements and artificial intelligence
reflects a pragmatic recognition of
evolving global economic dynamics.

Subnational governments must
proactively position th: lves to

through the ecosystem and
government thatactas platformsforstar-
tupsmcntmaldeemedlsedors—suchas
space, and bij

t be built, as it mat-
ters farmore at this stage than another
round of startup incentives.

The next fewyearswill showwhether
we can sustain the momentum or if it
was a cyclical aberration. Should these
conditi met,wewill seeadifferent

ogy. Programmes such as Bharat Inno»
vates of the ministry of education that
support deep-tech startups will be effec-

regulatcry agility, and human-capital
deve States that successfully

attract investments and augment
export competitiveness. Equally
transformative is Al, whose integration
into various aspects can substantially
elevate productivity and efficiency.
Yet, the dividends of these
opportunities are contingent upon
robust digital infrastructure,

synchronise technological innovation
with trade-led growth will emerge as
engines of India's economic resilience.
—N Sadhasiva Reddy, Bangalore

Let football shine

As another Fifa World Cup begins,
India's step-motherly treatment of

India ina decade.
Thisiswhere the next phase of India’s
innovation system will be defined.

football while cricket enjoys a
monopoly over state funding and
media attention is a systemic tragedy.
The government must mandate
corporate-sponsored district leagues
and build at least one high-quality
synthetic turfin every district.
—Vijaykumar HK, Raichur
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INDIAWILLING
TO LET FISCAL
DEFICIT WIDEN
Indiais
preparing
fora wider-
than-
expected
budget
deficit this year,
Bloomberg News
reported on Friday, citing
an official familiar with
the matter, as the war in
Iran drives up energy
subsidy costs and adds
pressure on government
finances.

INDIA-EU DEAL
TO SPUR TRADE
WITH GERMANY

THE
PROPOSED
INDIA-
European
Union Free
Trade
Agreement (FTA) will give
a fresh momentum to
Germany-India trade ties
and create new.
opportunities for German
companies to expand
their presence,
Germany's Consul
General in Mumbai
Christoph Hallier said.
Germany is one of the
founding members of the
European Union.

Customs duty
relief granted for

nuclear imports

THE FINANCE
MINISTRY has
waived customs
duties on all
goods imported for nuclear
power generation, covering
imports made between
April 1, 2019, and January
31,2026, as per
government order on
Thursday. The exemption
was extended to 2035 in the
February Budget.

Some Jan Vishwas
Act provisions to

come into force

ANUMBER OF provisions of
the Jan Vishwas
(Amendment of Provisions)
Act, 2026 will come into
force from June 19 this year,
according to an official
notification issued on
Friday. In April, Parliament
passed the law which
amended 784 provisions in
79 central laws for
decriminalising and
rationalising minor offences
to further improve the
country's business
environment.

AGENCIES

SS

LILY

MOVETARGETTED AT INDUSTRIAL, COMMERCIAL CONSUMERS

Govt restricts bulk fuel
buying at retail outlets

@ Daily diesel sales
capped at 200
litres pervehicle

SAURAV ANAND
New Delhi, June 12

THE GOVERNMENT HAS
barred industrial, commercial
and institutional fuel con-
sumers from purchasing petrol
and diesel at retail stations and
capped daily diesel sales to 200
litres pervehicle amid disrup-
tions to global supply chains
from the warin West Asia, pres-
sure on fuel availability,anda
sharp rise in retail fuel pur-

CURBING ACCESS

M Industrial, commercial users have
shifted bulk fuel purchases to retail
pumps because of the widening gap
between retail and bulk fuel prices

M In Delhi, retail diesel is priced at
¥95.20 per litre, while bulk diesel

costs ¥134.50 per litre, creating a
difference of nearly 240 per litre

M Industrial and commercial

customers shifting to retail stations
was resulting in diversion of supplies
intended for retail consumers

m Nearly 20% of
India's 784 districts
witnessed unusually
high growth in petrol
and diesel demand

© W37 districts saw.
over10% growthin
diesel sales via PSU
retail outlets, while 80
districts registered
growth exceeding 30%

High Speed Diesel (HSD)

chases across the coun through Retail Outletsin certain
The restrictions, imposed  parts of the country” driven by
throughthe Pe pirit)  industrial, ial and

and Diesel (High Speed Diesel)
(Temporary Regulation of Sup-
ply through Retail Outlets)
Order,2026,willinitially remain
in force for 90 days. The move
was necessitated by rising fuel
demand, elevated crude oil
prices and widening under-
recoveries incurredbystate-run
oil marketing companies.

The petroleum ministrysaid
inanotification that the “cur-
rent prevailing geopolitical sit-
uationaffecting certainregions
of the world has adversely
affecting international petro-
leum supply chains, shipping
logistics and availability of
petroleum products necessi-
tates prudent managementand
conservation of available sup-
plies and raises the need to deal
with such unpredictable situa-
tions ina formal manner.”

The government said it had
observed“abnormalincreasesin
sales of Motor Spirit (MS) and

institutional consumers shift-
ing from bulk procurement to
retail pumps because of the
widening gap between retail
and bulk fuel prices. According
to the notification, the shiftwas
“resulting in diversion of sup-
plies intended for retail con-
sumers and creating the poten-
tial for localised shortages and
disruption of es:entlal services

Retail Outlets and shall only
source their MS/HSD require-
ments from their own con-
sumer pumps.”

The government also
directed that retail dealers shall
dispensediesel “onlyinavehicle
tank, or PESO-approved con-
tainers,and not exceeding 200

litres in a day to a
customer/vehicle and this HSD
cannot be resold.”

The diesel cap could impact
segments of the transport sec-
tor. Multi-axle trucks and trac-

ityand partly by industrial con-
sumers crowding retail outlets
forcheaper diesel supplies.
“This graduated price sup-
portisintended to protect retail
consumers and ensure afford-
ability of fuel for households,
farmers and other end-users.
This support is not meant for
industrial and bulk supplies,
where pricing continuestotrack
international market prices,
resulting in retail diesel being
around 40 per litre cheaper
thanbulk dzesel ”n said.

tocommon man.” trailers used for i InDelhi, is priced
Meanwhﬂe oil marketing logistics typlcally carry fuel at¥95.20 per litre, while bulk

a 58% 365litresto  diesel costs ¥134.50 per litre,

declinein HSD salesin Maydue 600 litres, while intercityand ~ creating a difference of nearly

to higher prices. The current sit-
uation reflects“uneven extraor-
dinary demand growth insome
retail outlets due to shifting of
bulk diesel volume to PSU Oil
Marketing Retail Outlets”, the
ministryadded.

According to the order,
“Institutional & Directorindus-
trial & Commercial customers
shall not procure or cause to be
procured MS and/or HSD from

sleeper buses generally have
capacities of 350-600 litres,
substantially above the newly
prescribed daily purchase limit.

The order comes after the
countrywitnessedasharprisein
fuel sales. According to the oil
ministry, nearly 20% of India's
roughly 784 districts have wit-
nessed unusually high growth
inpetroland diesel demand,dri-
ven partly by agricultural activ-

%40 perlitre.

The ministry said the mea-
sures were aimed at large con-
sumers seeking to take advan-
tage of the price arbitrage
between retail and bulk diesel.

The government main-
tained that the orderisatempo-
rary measure and “not a
rationing measure’,adding that
there is no shortage of petrol or
diesel inthe country.

® SWITZERLAND, INDIA DISCUSS PHARMA OPPORTUNITIES

Commerce and Industry Minister Piyush Goyal chairs a meetmg with State Secretary for Economic Affairs of Swntzerland

Helene Budliger Artieda and others, in Berne on Fnday Goyal
investment opportunities for Swiss pharma companies in India’s healthcare and life sciences sector

aswellas new

en

SC’s Al road map favours caution over haste

JYOTSNA BHATNAGAR
Ahmedabad, June 12

THE SUPREME COURT'S
recent draft guidelines on the
useofartificial i

JUDGMENT CALL

m Law firms, while | mAkey issue is

in courts have stirred a debate

amongvari

whether these guardrails will
enable wideradoption of tech-
nology orslowit down.

The draft is open for com-
ments until June 20, after
which final guidelines are
expected to be putin place

Acontentious aspect of the
proposed regulations is the
requirement that lawyers dis-
close the use of Al in their fil-
ings and verify what the tech-
nology produces.While Al tools
assist lawyersin searching case
law, reviewing documents and
preparing draftsinafraction of
theusual time, sourcessaid the

broadly on the

igence (Al) lcoming the i
Supreme Court's | that lawyers
draft guideli disclose the
onuse of Alin use of Alin
courts, have their filings and
raised some verify what the
concerns on its technology

wider adoption produces

= Courts are concerned that

Al technology can “hallucinate,"

and may suggest judgments.
that do not exist

m Experts say the draft
provides only for

internal audits with no
duty to share findings

resent a much-needed step
toward adopting Al responsi-
bly. They create a presumption
in favour of responsible Al
adoptlon aud encourage inno-

reviewtheoutput thatthe plat-
form produces,” said Amit
Kothiyal, India Head of Stock-
holm-based Legora, one of the
world's largest legaltech Al

hnology can

g to restrain

citing the possibility of Al sug-
gesting judgments that do not
exist. The draft regulations,
however, make it abundantly
clear that when this happens,
the lawyer, not the machine,
will be answerable.

Broadly welcoming the
framework’s intent, Ranjana
Adhikari, partner at Shardul
Amarchand Mangaldas, main-

ation’
unsupervised,opaque undis-
closed orunverified use of ATin
court processes, “Courts are
right to be concerned about
fabricated facts. These risks
have already affected court
work in India and abroad,” she
said.

For 1

Part of the time Al saves
would nowgointo checkingits
work: “Most lawyers are now
investing some of that time
back to verify and validate the
citations before finalisation.
The role of the lawyer in some
sense is changing to verifica-

verification s akeadys(andard
advice issued to users.“Legora

tained that rep:

gl yersto

tion d todrafting"he
said.

Aprajita Rana, technology
partner at AZB & Partners,

PP

mThe draftinvites
comments till June 20,
after which final
guidelines will be issued

noted that the Bar Council of
India has not taken a definitive
positionon thisvexedissue this
far.“I don’t think this will nec-
essarily limit use of Al by
lawyers, but it will certainly
mandateadditional safety and
due diligence measures,” Rana
argued, even as she expressed
reservations over the efficacy of
flagging Al in every filing.
Nikhil Narendran, partner
at Trilegal, however, felt that far
from holding the technology
back, the SCmovewill only pos-
itively impact the rollout or
adoption of Alin the legal pro-
fessionand judicial systemina

epapenﬁnancialexpress.cor‘. .

responsible way.“This will help
in advocating Al with cautious
optimism.”

Priyanka, chief operating
officer of Manupatra Informa-
tion Solutions,a pioneerinlegal
online research in India, said
safeguards such as disclosure,
verification and audits “should
be viewed as trust-building
mechanisms rather than barri-
ers to adoption. She said that
research thatalawyer can cross-
check against linked sources
should not face the same
scrutiny as output that could
sway a case: “Al-assisted legal
research supported byverifiable
citations and traceable source
links should not be subject to
the same scrutiny as Al-gener-
ated evidence or substantive
adjudicatory recommenda-
tions”Whatever the calibration,
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Retail food inflation

spikes to 4.78% in May

SANDIP DAS
New Delhi, June 12

FOOD INFLATION, AS mea-
sured by the recently revised
Consumer Food Price Index,
rose sharply to 4.78% in May,
primarily because tomatoes
and ginger became costlier.
Sequentially, theall-India Con-
sumer Food Price Index (CEPI)
rose by 0.91% in the month.
Food inflation was 4.2% in
April 2026, and it was in the
negative territory for seven
months through December
2025.

Food inflation was 2.13%
in January, when the new con-
sumer price index (CPI) series
with a base year of 2024 was
introduced by the Ministry of
Statistics and Programme
Implementation.

Using both the current and
previous Consumer Price
Index (CPI) series (the latter
with 2012 as the base year),
food inflation in May was the
steepestin 16 months.

Despite the rise in food
inflation, prices of potato
(-23.719%), peas(-11.47%)and
cumin (jeera) declined in May
2026 on a year-on-year basis.
These three commodities have
a combined weightage of
1.24% in the CPIbasket. How-
ever, inflation in tomato
(48.43%)and ginger(32.49%)
reported steep hikes,according
tothe official statement by the
statistics ministry.

Experts say that below-nor-
mal monsoon rainsare likely to

TOMATO, EDIBLE OILS DEARER

Food inflation, based on CFPI
(% change, y-o-y)
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hit crop output and could lead
toeven higherfoodinflationin
the coming months.

Madan Sabnavis, chief
economist, Bank of Baroda,
said, “Food price inflation has
beenhigh due to specific prod-
ucts witnessing higher prices
such as tomato even as others
showed declines. Edible oils
continue to witness higher
price increases.” Sabnavis said
the monsoon impact will be
reflected in food product
prices.

The India Meteorological
Department (IMD)last month
downgraded its forecast of
“below normal” southwest

tobelow normal”range.

‘The Met department stated
that India is likely to experi-
ence “moderate to strong” El
Nino conditions during the
southwest monsoon season.

Rahul Agrawal, principal
economist, ICRA, said inflation
movement would depend on
how geopolitical and macro
developments, including the
severity of the El Nino, trans-
mittoageneralisation of infla-
tionary pressures.

The ministry had stated
that from the beginning of
2026, the base year for mea-
suring CPI has been revised
from 2012 to 7024 using the

hold ion

rainfall for June-Sep-
tember this year to 90% of the
long-period average, from
929 stated last month, witha
high 84% chance that the
rains will fall in the “deficient

Expendltute Survcy 2023-24.
The weightage of CFPI in CP1
has declined to about 36.73%
from 45.86% in the new
series.

ElNino active, to strengthen
during monsoon, says IMD

SANDIP DAS
New Delhi, June 12

THE INDIA METEOROLOGI-
CAL Department (IMD) on Fri-
day confirmed theemergenceof
ElNifio conditions overequato-
rial Pacific Ocean,whichislikely
tostrengthen furtherduring the
ongoing southwest monsoon
season (June-September).

The latest monsoon mission
coupled forecast system plume
and probability forecasts sug-
gest ‘moderate to strong’ El
Nifio conditions during the
monsoon season.“Sea surface
temperatures in the central
tropical Pacific exceeded the El
Nino threshold in June 2026,”
the met department stated. El
Ninoisanatural climate pattern
associated with warmer-than-
normal sea surface tempera-

Edible oil
imports rise
6.7% in May

PRESS TRUST OF INDIA
New Delhi, June 12

INDIA'S EDIBLE OIL imports
rose 6.7% in May to nearly 1.4
million tonne mainly due to
increase in shipments of crude
soyabean oil, according to
industry body Solvent Extrac-
tors’Association of India (SEA).

Edible oils imports was
around 1.3 million tonnein the
same month last year. The year-
on-yearincreaseinimportswas
driven by imports of crude soy-
abean oil,whichroseto 493,854

e

tures in the equatorial Pacific
Ocean. In India, it has been
linked with weaker monsoon
rainfall, higher temperatures,
and a decline in crop produc-
tion.
These

crop prospects while providing
adequate soil moisture for rabi
crops.

The Met department stated
that while weak El Nino condi-
tions are likely in June, ‘weak to
moderate’ conditions would
prevail subsequentlyin the July-
August period. In September,
‘moderate to strong’ El Nifio
conditions may prevail.

It also stated that ‘neutral’
Indian Ocean Dipole (IOD) con-
ditions, which aid monsoon
progress, are currently present
over the Indian Ocean. The lat-
est forecast indicates these con-
ditionsare likely to continue till
theend season.

rains during their four-month
sojourn, account for around
75% of the country’s annual
precipitation. Adequate rainfall
during monsoon boosts kharif

IMD said that monsoon
advanced into some more parts
of West Bengal, Bihar,and some
parts of Odisha and [harkhand
on Friday.

NCLT dismisses
insolvency plea
against NMRC

MANU KAUSHIK
New Delhi, June 12

THE NATIONAL COMPANY
LawTribunal (NCLT) rejected an
insolvency petition filed against
Noida Metro Rail Corporation
(NMRC),stating that the claims
raised by the opposing party —
Empire Transport Services
(ETSL) —stem froma pre-exist-
ing dispute,and hence can’t be
pursued under the Insolvency

tonne from 398,585 tonnein | and Bankruptcy Code (IBC).
May 2025, datashowed. The NCLT bench noted that
Inward shi of non- een NMRCand

edible oils jumped over two-
foldto 26,202 tonnelast month
from 12,040 tonne in May
2025. As a result, India’s
imports of vegetable oils —
which comprises both edible
and non-edible oil — increased
8% to 1.37 million tonne last

humanintheloopi
tiable,he emphasised.

Rana of AZB pointed out
that the draft provides only for
internal audits of Al use, with
nodutyto share their findings.
“However, having only in-
house audits to check Al use,
not disclosing the actual risks
visible from such audits, will
not help awareness of Al inci-
dents in the sector,” she said,
making the case for indepen-
dent third-party audits.

month with 1.27
million tonne in May 2025,
During the first seven
monthsofthe 2025-26 il year,
total vegetable oil imports rose
12%to 9.4 million tonne from
8.4 million tonne in the corre-
sponding period last year.
Edible oil imports between
November2025and May 2026
grew 13%t0 9.2 milliontonne.
Non-edibleoil shipments fell to
147,710 tonne from 207,505
tonne during this period.

CHENNAI/KOCHI

the operatxonal creditor (ETSL)
existed before the insolvency
notice was issued against the
state-owned metro operator.
Relyingon the Supreme Court’s
landmark ruling in Mobilox
Innovationsvs Kirusa Software,
the tribunal said the existence
ofagenuinedisputepriorto the
demand notice is adequate to
dismissa plea forinitiating the
corporateinsolvencyresolution
process (CIRP).

The case pertains to an
agreement between ETSLand
NMRC underwhich the former
was supposed to provide day-
to-dayrunningof 100 low-floor
air conditioned CNG-fuelled
buses in Noida, Greater Noida
and the Noida-Greater Noida

PAY DISPUTE

u erL had agreed to
provide100 CNG buses in
Noida, but delivered 50

®ETSLissued a notice
under IBC, claiming that
NMRC delayed payment

B NMRC argued that no
payment default had
occurred under IBC

buseswere putintoservice.Fol-
lowing thealleged delayin pay-
ment by NMRC, ETSLissued a
notice under Section 8 of the
IBC, claiming default of pay-
ment and subsequently filed a
petitionagainst NMRC.

NMRC argued that no pay-
ment default had occurred
undertheIBC.Italsoalleged that
ETSLfailed toprovideservicesas
perthespecificationsof the con-
tract inaddition to committing
multiplebreachesof theiragree-
ment, which was communi-
cated to ETSLvia several show-

connectivity .Butjust 50

cau tices.



Business Standard NEW DELHI | SATURDAY, 13 JUNE 2026

OPINION 9

China’s quest for a global role for the renminbi

The weaponisation of financial markets is driving the search for less risky alternatives, and China is stepping into the breach

SHYAM SARAN

China has been seeking to interna-
tionalise its currency, the renminbi
(RMB), for several years now. This
effort has acquired greater urgency
of late. In February, the Chinese
party journal Qiushi published
remarks made by President Xi Jinp-
ing in 2024, calling for the RMB to
become a “global currency” that is
“widely used in international trade,
investment and foreign exchange
markets and holds global reserve
currency status.”

The unpredictability of the
United States’ economic policies, its
mounting national debt, the soften-
ing market for US Treasuries, reports
that gold has, for the first time in the
post-World War 1l era, overtaken the
dollar in the foreign exchange
reserves held by central banks, and

willingness to step into the breach.
‘The Chinese option is beginning
to command serious attention.
William White, a former chief econ-
omist of the Bank of International
Sertlement, foresees a “stagflation-
ary world marked by the formation
of two blocs, one dollar-based, the
other renminbi-based, with Chinese
currency backed increasingly by
gold.” (Financial Times June 6)
Itwas the Global Financial Crisis
of 2007-08 that led China to seek to
diversify away from a dollar-centric
international currency and financial
system. In 2009, China initiated a
policyof progressively enhancing the
cross-borderuseof the RMB, leverag-
ing China’ he world’s

4
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substantive one. Nevertheless, the
RMBisnow 2.3 percentofglobal for-
eign reserves, up from vir-

largesttrading nation, accounting for
15percentofglobal trade. The use of
RMB in cross-border trade settle-
ment now accounts for about 35 per
cent, compared to 10 per cent in
2017. China and Russia now settle
90 per cent of their $245 billion
trade in their national currencies.
Chinaand Brazil settle 41 per cent of
theirtrade in RMB.

In 2015, China sought and

tually zeroin 2015.

In 2010, China forayed into the
international debt market by launch-
ing offshore RMB-denominated
dim-sum bonds in Hong Kong and
subsequently, the onshore RMB-
denominated panda bonds inmain-

nificantly cheaper than loans in the
US dollar. China has a large and
growing inter-bank bond market,
whichis now $21 trillion, second only
to the US market of $58 trillion. It is
now open to international investors,
though the off-take is currently
modest at $430 billion. The Hong
Kong-Mainland Bond Connect, set
upin2017 hasalsomade it easier for

ILLUSTRATION: BINAY SINHA

+

market, withamarket

a parallel international payments
system. Thishasaccelerated withthe
weaponisation ofthedollarbythe US,
in particular the freezing of nearly
$300 billion of Russian assets in for-

The mBridge arrangement
allows China to avoid the full con-
vertibility of its currency and yet
participate in an efficient cross-
border currency exchange. Chinais
promoting mBridge among Brics-
plus countries,

The final component of China’s
pursuit of RMB internationalisation
istheShanghai International Energy
Exchangeand the associated Shang-
hai Gold Exchange. The so-called

invasion
of Ukraine in 2022. The China Inter-
national Payment System (CIPS) was
setupin2015and worked closely with
the dominant SWIFT system. Its
messagingsystem conformstointer-
national standards and works seam-
lessly with SWIFT. It has witnessed
rapid progress with 193 direct partici-
pants and 1,514 indirect participants
reglstered w1th it, compnsmg4 900
189 countries,

of $17 trillion, still far behind the US
($70 trillion) but steadily gaining in
volume. This has also been pro-
moted by the Hong Kong-Shanghai
Stock Connect and the Hong Kong-
Shenzhen Stock Connect. This
allows mainland residents to invest
insecuritieslistedin. Hong Kongand
for forelgner: to invest m Chinese

land China. Th olume

of dim-sum bonds is now $179
billion, and these can now be listed
and traded in London and Luxem-

inChi d:
through Hong Kong’s more highly
developed international financial
market. This reached a peak of $180

obtained approval for the i
of the RMB in the International
Monetary Fund basket of reserve

Donald Trump’ eapon-
isation of tradeand financial markets
are prompting a search for less risky
alternatives. China is signalling its

urrencies despite not being a con-
vertible currency like the US dollar,
the euro, and the British pound. This
was more a symbolic move than a

bourg. Tk 1 olume  billionin turnoverinMarch
of panda bonds stands at s;s bxlhon 2026, As the dollar begins to carry
willattract

Boththese inst:

strong growth and rising populanty
as China continues to maintain
relatively low interest rates, which
makes RMB-denominated debt sig-

more forelgn interest.

China’s securities market is also
progressively being opened to for-
eigninvestors. Itisalarge and liquid

Foreign
holdings are 5 per cent but rising.
This reverses the trend of the past
five years, when there was growing

1n2024-25, CIPS handled 8.2 million
transactions worth $25 trillion. The
Iranwar and the sweeping sanctions

Vi market based in Shang-
ha1 offers RMB-denominated oil
futures. Yuan holdings can be con-
verted into gold at the Gold
Exchange, thereby reducing cur-
rency risk. The Shanghai oil indexis
already ranked third after Brentand
West Texas Index. Estimates suggest
thatoil trade settled in RMBremains
lowatabout 5 percent butis steadily
risinginvolume,

‘What dothese developmentsadd
upto?

One, China’sstrategy hasbeento
pursue deeper integration into the

imposed by the US major
spike in the use of CIPS, whose aver-
age daily transaction value reached
$135.7billion in March.

Chinaisa pioneerin establishing
a Central Bank Digital Currency
(CBDC) and this is at the core of the
mBridge project, which allows cen-
tral banks of participating countrie

global and its financial
markets before considering the full
convertibility ofits currency, withits
attendant risk of volatility.

Two, it has offered RMB-based
transactions not as a substitute for
thedollarbutasameans ofreducing
risk in a global economy roiled by
ility and the eroding

virtually instant and direct cross-
border currency settlements. Cur-

pessm:usm about the prospects of
the Chis beset, asithas
been, with a persistent property
crisis and low consumption.
While integrating itself more
extensively in the international
financial market, China

rently, the c I banksof China, the
UAE, Thailand, South Africaand the
Hong Kong Monetary Authority are

parti olume

credibility of the US currency.

And three, this shift will have
geopolitical consequences includ-
ing the possible emergence of an
RMB-dominated Asian economy.

oftransactions handled is$55billion,
mostly i ingthe RMB.

The writer is a former foreign
secretary

Centres of concern

VIEWPOINT

DEVANGSHU DATTA

The Iran war has triggered
unprecedented disruption in
energy supply, and phrases like
“near-term headwinds”,
“margin pressure”, and
“deferred capex” are echoing in
boardrooms as a result.

But there is one ray of sun-

Modi past 12, five challenges

centre for AT innovation

doing so without due regard to

Many
mgatthe prospect. The DCbuild-
out is driving demand for
turbines  (Triveni Turbine),
specialty cables (APAR Indus-
tries), transformers (Siemens
Energy, CG Power), chillers and
cooling towers (Thermax) and
skids (Praj Industries). Diesel
Genset maker Cumminssays DCs
already contribute 30-35 per cent
of domestic revenues. Plus of
course, there’s an opportunity in
construction.

Onceoperanonal DCsgener-
ate  employment. Workers
include mechanical and electri-
calengineers, cooling plant oper-
ators, cybersecurity experts, and
a whole bunch of specialised
operatives for Data Centre Infra-
structure Management (DCIM).

shine. Capexisnot d
in building data centres (DCs).
India had roughly 1 Gw of DC
capacity by end FY26. That is set
todouble this financial year and it
will reach 8 Gw by 2030. Multina-
tionals like Google, Meta and
Microsoft have big India-specific
DC plans, along with the Adani
group, Reliance, Bharti and Tata.
Put together, that is over $30
billion in capital expenditure
alone. There are multiple drivers
in this massive scaleup. India has
a humongous, growing base of
It'stheworld’s

DCIMi

these challenges
could lead to a sustainability
crisis, and, ultimately, political
backlash.

Recent experience in the
United States (US) is worth quot-
ing. In the first half of calendar

After what Mr Modi and the vast numbers of his supporters
believe he has done for India, it's time we started looking at
what lies ahead. Or at his challenges in the future

The news cycle this week has been overwhelmed

2025, Harvard Jason

by over Narendra MOdl surpassmg

Furman calculated that invest-
ment in DCs and cloud-related
infrastructure accounted for
roughly 4 per cent of US gross
domestic product (GDP) and
contributed over 90 per cent of
GDP growth.

But a recent Gallup poll
showed that 71 per cent of Ameri-
cans now oppose the construction
of DCsinlocal communities, with
48 per cent strongly opposed.
Only 53 per cent of Americans
oppose nuclear plants. Forty-
eight US DC projects, worth $156

and tools required billion, were
to monitor and —0¥—m——— blocked or stalled
manage servers, THESMARTPHONE in 2025, and
power units, cool- BASE MAKES INDIA another 20 were
ing systems, etc. AWONDERFUL killed by March
Givenappropriate TEST-BED FOR ALL 2026.  Germany,
skilling, DCs  DIGITAL SERVICES, Japan, the United
could help miti- AND THE AVAILABILITY Kingdom, and
gate the unem- QF A TECHNICALLY other nations have
ployment crisis. COMPETENT seen similar civil-

All this seems
win-winandstates
are competing to

\WORKFORCE MAKES IT
APOTENTIAL CENTRE
FOR Al INNOVATION

society pushback
against DCs. These
are now the major

host DCs. If semi-
' fab

most data-intensive population,
and 5G availability is further
ingdata i

plans also fructify, and PLI (pro-
duction-linked incentive)
inthe local manu-

Asof now, India is home to 17
percent of the global population.
But it generates 20 per cent of
global data, and holds only
around 3 per cent of global DC
capacity. There’s a governmen[

facturing of some of the gear, that
would add more domestic layers
totheecosystem.
Sowherearethe hurdles?DCs
are sinkholes when it comes to
power and water consumpx.ion

for

Nehruasthel
ously elected Prime Minister of India. There’s
been much comparison between Mr Modi and
Nehru and who did more for India. So farsogood,
and move on to the future.

Because he isn’t done yet. He's got three years
in this tenure and for sure he will be contesting in
2029 and who knows, in 2034 as well.

After all, Donald Trump has talked in the
past about a third term despite his constitu-
tional limitations, and he will turn 80 this week.
Further, a hot mic caught Vladimir Putin telling
Xi Jinping at a military parade in
Beijing to mark 80 years since the
end of World War II on September 3,
2025, that with today’s medical
advances, one could rule till 150.

Let’s not lose our way, however.
It’s a perfectly reasonable presump-
tion that Mr Modi will be around for
a significant enough time for us to
reflect on the challenges that lie

Asia wars. His second challenge is drawn from the
third. How does such a powerful leader endure the
rest of Donald Trump?

So far he has handled it with equanimity. Mr
Modi has taken the cue from the Europeans and
other US treaty allies to stay calm and not respond
toany provocation.

The transactional aspect will become stronger
and India can manage that. As the West Asian war
shows, India has already picked its side: Israel, the
US, and the UAE. It will neversay so, but theactions
speak for themselves. A first-cut trade deal will
come at some point, the business relationship and
trade will go on with the active help of India’s cor-
porate leaders. Generally, now you can
be sure Mr Modi will not take the bait,
whatever Mr Trump’s provocations or
his critics’ taunts. But bigger crises
could — more likely would — arise at
some point of time.

After all that the Pakistanis have
done for Mr Trump, they are not going
to be satisfied with merely these dol-
lops of praise for their field marshal.

ahead. Iwill list five. The prize they want is a mention of
The first is obviously that he must NATIONAL Kashmir, however vaguely, even in a

shake off the past. These comparisons |NTERE§|’ ‘Truth Social post. The field marshal’s

with Nehru, Indira, or any others SHEKHAR GUPTA economy is a mess and western front

should end. Mr Modi was 14 when

on fire. He needs

Nehru died and T wasn’t yet seven.

NIMBY (Not in My
Backyard) activism.

This growing resistance is
being driven by concern over
water and energy consumption,
inflated utility bills, and noise
pollution. Those worries will
inevitably arise in India as well
and rolling out DCs without due
regard would be inconsistent

mandate for data so g
and that cannot be met wuhom
buildingcapacity. And, of course,
therearethedemandsof artificial
intelligence (AI).
Policyaspirationstobecoming
abigplayerin Alcannotbe fulfilled
withoutthenecessary DCcapacity.
Thesmartphonebase makesIndia
awonderful test-bed for all digital
services, and the availability of a
technically competent work-
force makes it a potential

By2030,
percentofgloba[puwerdemand_
They require huge quantities of
water for cooling. Moreover, they
can be very noisy and polluting
because the nature of power
demand (100 per cent uptime)
leads totheuse of diesel gensets.

India is water-stressed, and it
struggles to meet peak power
demands. It is also the world’s
most polluted place. While
policymakers are pushing DCs,

with goals.

These concerns can be
addressed by good design pol-
iciesthat pay heed tosustainabil-
ity by, for instance, using and
recycling wastewater, inducting
renewables with battery storage
to reduce the need for diesel gen-
sets, etc. But sustainability has to
be built into the policy structure
and it must be stringently

enforced in design. Otherwise the
DCbuildout could be derailed.

s Mr Modi is to be defined by his own
epochand not one that visited India so far back.

For the longest continuously serving elected
Prime Minister, the comparisons, henceforth,
should be with what he did in his first 12 years.
That’s the only benchmark to benefit India, and
him. If he wants to build a lasting legacy, it can’t be
asthe greatest “anti-Nehru” in India’s political his-
tory. It will have to be a legacy in his own name.

For that, he has to now stop leaning back on the

Munirwill seethisasreopeningthe
Kashmir issue and turning the clock back on
August 5,2019. How will Mr Modi respond to that
challenge? The time to game that response is now.
This will need strategic patience for about two and
ahalfyears.

Tojustify, and even to be able to afford strategic
patience, you need tactical (read military) power.
1f Mr Modi looks back on his 12 years and forgets
Nehruand 1962 for abit, he’d acknowledge that he
didn’t quite spend enough on defence. Even what

past, whether to celebrate today’
explain away present-day setbacks. The
current/capital account crisis, the weakening rupee
today can no longer be explained away by asking,
“Have you forgotten howbad such criseswerein 1991
or 2013?” Or, as Mukesh sang in Prem Dhawan’s
words in the 1960 Sunil Dutt starrer Hum Hindu-
stani: “Chhodo kal ki baatein, kal ki baat purani...
(chuck the past, write a new story)”. Can Modi and
the BJPmoveonand forward now? Thisis MrModi's
first challenge as he passes the 4,399-day record.
Like any Prime Minister serving such a long
tenure, Mr Modi has had his share of crises. Three
of them were global: Covid, Ukraine, and the West

money ilable wasn’t fully spent because of
chronic plaques in the acquisition pipeline. Many
still survive.

Much reform is on the way, especially the
opening up to the private sector, but the results
will take time. Until then, there must be a sense of
urgency for when Munir might decide to unleash
the demons again. This needs a six-month, two-
year, and a five-year plan. Already, some reform is
stuck with inter-service rivalries often played out
on X. It will be tragic if we pushed ourselves into
analysls paralysis.

ofallst tacti h

forted itself by claiming to be the fastest-growing
large economy. That ‘s notenough for apopulation

percapitaincor 144
and 149. India deserves todobetter.

The Prime Minister has to bring back his own
promises of minimum government and also the
categorical statement he made in the wake of the
pandemic, that since the government has no busi-
ness to be in business, it will get out of all areas
except some strategic ones. The opposite has hap-
pened across these years, Multiple new PSUs have
beensetup and even the lowest of the low-hanging
fruit like the IDBI sale has been waiting.

‘When in crisis, this government has shown the
ability to reverse its own missteps. We see this with
the flurry of FTAs, withdrawal of taxes on foreign
investments in bonds, and now the talk of a new,
liberal BIT (bilateral investment treaty) after earlier
ones had been burnt up.

Agovernment learning froma crisisand show-
ing willingness to change its own policies so dra-
matically is actually a good sign. But Indianeeds a
lot more of this. On mining, hydrocarbon explora-
tion, urbanisation, even simple things like house-
top solar. That even Pakistan is way ahead of us in
that one area, should bring the impetus to the
scheme the Prime Ministerannounced in February
2024 (PM Surya Ghar Yojana). Combined with Hin-
dutva, this growth rate — shall we call it the Hin-
dutvaRate of Growth— may still win you elections.
ButitwillamounttoanIndian under-performance.
This fourth challenge, then, is to really shrink the
government’s role in businesses.

The fifth and last challenge on this list must be
political. The Modi-Shah combination has so far
demonstrated remarkable smarts in starting out
withaminority (240in Lok Sabha) and yet succeed-
ing in turning India into more or less a single-party
system. But things do not remain static in politics.

Much of this power has been built on the
shoulders of new allies, or by breaking the many
other smaller parties. At some point, some ally
will strain at the leash, a chief minister might
create a significant mess given some of the
“talent” the party has anointed in state capitals.
And, while nobody in the BJP would speak the “S”
word, at some point, as 2029 approaches, mur-
murs of a primary of sorts in the party will inevi-
tably begin. There are at least four claimants for
2034, who'd still be in their fifties or early sixties.
Given the state of the Opposition today, Mr Modi’s
political challenges will rise from within the BJP.
Challenge not to his authority. That nobody
would dare. It might just be impatience on the
partof some for their future.

These are the five biggest challenges for
Mr Modi looking ahead. And remember, it all
started with forgetting the past.

is the economy. For too long now, India has com-

By special arrangement with ThePrint

Al must not encroach on human dignity

MICHAEL R STRAIN

Magnifica Humanitas. Pope Leo
XIV'sencyclicalon Al hasaccelerated
nature

may imitate language, behaviour
and analytical skills, or even simu-
late empathy and understanding,
but they do not understand what
they produce.”

Whether you agree with the
Pope’s interpretation depends in
part on your answers to founda-
tional questions about what it
means to be human and the nature
of consciousness.

Those formed by the Biblical
tradition will argue that being
human means having been created
in God’s image and likeness. Cath-
olics—i meand, of course,

of the technology. Could Al have a
conscience? How does it think? What

the Pope — believe that God is
inherently relational, oneessence in

doesit:

Toglimpsepartofthe

In the encyclical's most pro-
vocative section, Leo argues that AT
systems “do not undergo experi-
ences,” “do not feel joy or pain,” and
do not “have a moral conscience,
since they do not judge good and
evil, grasp the ultimate meaning of
situations, or bear responsibility for
consequences.”He continues: “They

truth of this great mystery, Saint
Augustine, one of Christianity’s fore-
most theologians, proposed ananal-
ogy in the 5th century: the Father as
the great and eternal mind; the Son
as the eternally begotten, perfect
self-knowledge of the Father; and
the Spirit as perfect self-love.
Humans, created in the divine

image, share with God the ability to
form an understanding of ourselves
through the act of self-knowledge.
And, like God, we canlove ourselves.
In this way, our innerlife — our con-
sciousness—isrelational, like God’s.

Aldoes notcome anywhere close
tomeetingthese criteria. Will itever?
Tamdoubtful.

Many disagree. At the presenta-
tion of the encyclical in Vatican City,
Anthropic co-founder Chris Olah
claimed that his research team,
which studies the internal structure
of these models, has found “evi-
dence of introspection” and “inter-
nal states that functionally mirror
joy, satisfaction, fear, grief, and
unease.” While Mr Olah admif

‘What: abou[cogruuon’Leoargues

admirably clear: humanity’s cre-
.y — inclisding AT

human welfare. These tools could
accelerate pharmaceutical innova-

tion, enhance the quality and
amesslbmty ofhealth care and edu-

that Al tools “merely i
functions of human intelligence,”
andmattheyaxe enmelyuedmda[a

ative
and any other maior technological
advancemem — “is a gift that can

” Many
agree, But Leo is right to stress adls-
tinction between AJ ‘sdata; prucexmg
andh ion.G

ingand openup new
possibilities, but it must remain
ordered toward the

toolsexcel at pattern recogmuon.The
statistical models that power them
useaninductiveapproach, relyingon
huge data sets and massive comput-
ing power to imbue Al systems with
tacitknowledge.

Thisdi humanlearning

good, jus-
tice, the care of the
vulnerable and cre-
ation.”

in important ways. We do not train
ourmindsonenormousquantitiesof
da(a with the goal of using these

outputs. Instead, we

that he does not know what that
means, he posits that “it warrants
ongoing discernment.”

theorise and hypothesise based ona
small number of examples, often
from our own expenence We are

Well, Iwould lik

tribal, learning from our

dence. The burden of proof that Al
can engage in introspection — can
formaself-image, ashumans can —
and experience emotions is on the
believer, not the sceptic.

communities, often adopting the
conclusions of those around us. We
engagein trial and error.

As fears about the potential
effects of generative Al grow, Leo is

THE BURDEN OF PROOF
THAT Al CAN ENGAGE
IN INTROSPECTION —

cation y in the develop-~
ing world), create jobs, and raise
living standards. Indeed, I expect
that, on balance, Al will substantially

increase human flourishing.
lalsowish that Leo
had more faithin mar-
ketsandlessingovern-
ment. Instead of
ising that ATwill

and intellectual foundations of Leo’s
firstencyclical. Ina world captivated
by technological advances, the Pope
emphasises the primacy of each
person’s inherent and inestimable
dignity. And amid the frenzy around
picking Al winners and the hype
about Al possibly eclipsing
humanity, Leo asks us to protect the
common good and challenges us to
embrace ourweaknessand frailty. As
he puts it, “we must remember that
humanity flourishes not desplte
limitations, but oftentl gl

The Pope focuses CAN FORM A SELF- likely increase the
on how Al could IMAGE,ASHUMANS working poor’s earn-
undermme human CAN—AND ings, he seems more

whether EXPERIENCE EMOTIONS concerned about how
by usheringinauton- |S ON THE BELIEVER, policymakers can
omous warfare, counter  Al-driven

exacerbatinginequal-
ity, violating privacy,
causing mass unemployment, or
reducing human beings to cogs. We
may even gradually lose “the very
desire to form genuine human con-
nections.”

To be sure, acknowledging the
risks is prudent. But I wish that the
Pope had spent more time on Al's
enormous potential to improve

NOT THE SCEPTIC

inequality, and how
pmmte «.orpomnons
will use these tools to grab market
share. Leo calls for “measures to
ensure equity,” including “industrial
policies,” with apparent confidence
that they will reduce the concentra-
tion of power, when they are more
likely to have the opposite effect.
Ultimately, these disagreements
are less important than the moral

In Magnifica Humanitas, Leo
seekstoshiftattentionaway fromthe
marvelsand terrors of Aland toward
the magnificence of humanity. With
all eyes now on the technology, this
message is needed and welcome. Al
tools are impressive. But they are
pedestrian compared to the gran-
deurofa human being.

‘The writer is director of economic
policy studies at the American
Enterprise Institute, and the
author, most recently, of The
American Dream Is Not Dead
(But Populism Could Kill It)
©Project Syndicate, 2026
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{ OUR TAKE }
Valuing women’s
housechold work

It has been a struggle to merely get the problem
recognised; solving it will be an even bigger struggle

tis the value of a dead “homemaker”?

On Thursday, a Supreme Court bench put

itat330,000 per month whileadjudicating

acase on calculation of compensation ina
road accident case. The top court’s judgment might be
the first institutional acknowledgement of the value of
unpaid and unrecognised labour that “homemakers™—
overwhelmingly women in India—perform.

The numbers that should disabuse us of
undermining the importance of such work have been
around foralong time. According to the 2019 and 2024
Time Use Survey (TUS) data collected by the National
Statistics Office (NSO), women spent close to eight
times the time spent by men performing household
and care work. This affects their ability to do paid
work. The latest Periodic Labour Force Survey (PLFS)
data show thatonly 30.7% of women were working or
looking for a job compared to 59.1% of men. This
entrenched headwind against women's economic
activities also affects India's overall fortunes. The latest
‘World Bank data show that India’s per capita GDP
deficit with China is 59%, while its per worker deficitis
only47%. China isnotimmune to its patriarchal voices,
butit performs better on women'’s participation in the
workforce. A recent study by Azim Premji University
economists found that women dropping out of the
workforce strongly correlates with their getting
married, perhaps due to their obligations to perform
unpaid household work.

What can India do to correct the gender imbalance
between whose work is valued and whose isn't, which
impacts who gets to do more economically rewarding
work? It has been a struggle to merely get the problem
recognised; solving it will be even more challenging.

To begin with, the problem must be acknowledged
as two-fold. The firstis the socio-cultural baggage of
burdening women with “homemaking” duties, a
hangover from India’s pre-capitalist past. Even though
material realities have changed, the mental framework
persists, resulting in a gross gender asymmetry in the
distribution of household care work. Social, political,
and institutional nudges are the only way around this.
To be sure, nudges alone will not suffice. Employers,
both government and private, must also be asked to
make it easier for women to balance work and
household responsibilities such as child-care.

Itisalso important to accept that the problem is not
purely a manifestation of a pre-capitalist patriarchal
mindset confining women to the kitchen. Capitalism’s
evolution has blurred conventional ideas around work
and made it more difficult for women to seek work—
(family) life balance. This is not just hearsay. The 2023
Nobel Prize awarded to economist Claudia Goldin,
who has advanced the idea of “greedy jobs™—such as
investment bankers and lawyers that pay well but
require much higher working hours —was an
importantinstitutional ratification of thisidea. As
capitalism evolves further, greedy jobs might not be
limited to the economy’s créme de la créme anymore.
Think of a woman working on a gig-work platform
that pays more for longer hours worked or ability to
beavailable when others are not.

National fortunes can't be advanced when half of
the population faces discrimination anchored in
tradition as well as markets. The Supreme Court’s
judgment against discounting the value of unpaid
household workisa good occasion to amplify
this message. Our politicians, some of whomare
going around announcing paltry monetary
incentives for women to have more children, would
dowell to pay attention.

{ MINOR HINTS }
Rahul Sagar

Folly of looking at
aneighbour with

Allowing the Chinese firsthand
exposure to India's intellectual
currents is irreplaceable for
understanding each other better

uly will mark one year since India

resumed issuing visas to Chinese

nationals. This anniversary, part of a

wider, hesitant rapprochement, will

pass unnoticed by most Indians. It may

even arouse some bitterness. But, a
glance backward will show why India should
not merely preserve contact with China but
also deepen it.

Itis a common trope in Indian diplomacy to
speak of an age-old relationship between China
and India. But, as Sinologists from Krishna
Prakash Gupta to Rudolph Wagner have
pointed out, for much of their history, China
and India interacted “silently”. Monks,

seriptures, ities, and

view of Qing officials who made pioneering
expeditions to British India in the latter part of
the 19th century. These officials came expect-
inga “negative example™— and so they found
one. Consider what the litterateur Wu Guang-
pei, who accompanied an official Qing mission
in 1881, had to say in his Diary of My Southward
Journey. Having interacted principally with
British officials during his stay, Wu came away
believing, the Chinese historian Lin Chengjie
observes, that Indians accepted their subjuga-
tion “with equanimity, as if nothing has hap-
pened.” Ironically, this was precisely the
period in which associational life in India was
gathering steam, most notably in the form of
the Indian National Congress.

Astill more striking example is provided by
the celebrated Chinese scholar Kang Youwei,
whose writings on India have recently been
translated by Kamal Sheel and Ranjana Sheel.
Influenced by the Chinese edition of Robert
MacKenzie's The 19th Century, Kang came
ing to find a “subdued™ people. He too

stories crossed the mountains and seas,
but there was no sustained, detailed under-
standing of the other, with the Chinese espe-
cially keen to limit the reach and influence of
“things from abroad”.

This distance, born of geography and fos-
tered by policy, meant that when China
encountered India in the modern era, ithad to
understand it afresh. But by this point, India
had already succumbed to the British, who
were beginning to press against China as well.
Fatefully, this meant, as Wagner has noted,
that contact between China and India was
“brokered" by the British, with famed Qing offi-
cials like Wei Yuan relying on British sources,
such as Hugh Murray's Encyclopedia of Geagra-

found what he had been expecting to find. Hav-
ing witnessed the humiliations being heaped
on natives in George Curzon's time, he
declared in a famous letter, Discussing India
(1902), sent to his protege, Liang Qichao, that
India was a “dead country”, adding that he was
“confident that the Indians have no way to
restore their country in more than 1,000 years”,
Ironically, this comment was made at the very
moment when radicalism was about to break
the surface in British India.

Not every Chinese visitor was at the mercy of
mediators. Take, for example, Lu Ying, a Qing-
era official sent to study India’s tea sector in
1905. As the Chinese scholar Zhang Ke has

phy (1834), for their knowledge of modern
India, These sources informed the Chinese that
Indians were prone to “regular-and constant
subjection to a foreign yoke™” because they were
“divided into castes and addicted to abstruse
philosophy” and were “strangers to public feel-
ing". That the Marathas nearly felled the East
India Company — such inconvenient facts
were passed over silently.

The consequences were profound. Works
like Wei's Illustrated Treatise on the Maritime
Kingdoms (1842) went on to shape the world-

pointed out, a Chinese living in Cal-
cutta introduced Lu to Bengali elites from
whom he obtained a nuanced understanding of

LET THERE BE NO ILLUSIONS:

L OTH "RSV\ILLSH THE
MS

‘Where will the Chinese draw their impressions of India from if they cannot

visitthe country?

SHUTTERSTOCK

'y events, Indians’
increasingly outspoken opposition to British
racism and their resurgent pride in their past.
Reflecting on the encounter in his Journal of
the Journey to India and Ceylon, Lu could ask
the obvious question: “How could a people civi-
lised for thousands of years, numbering three
hundred million, be forever relegated to the
realm of slavery?” India will, he concluded,
“surely achieve independence in the future”.

The lesson this century-old contrast imparts
is that firsthand exposure to intellectual cur-
rents s irreplaceable. Where will the Chinese
draw their impressions of India from if they
cannot visit the country? They will, in all likeli-
hood, rely on western sources. And what will
these sources teach them? Consider, for
instance, the recent report in The New York
Times entit dia’s Hindu Right Hasa New
Hero". This “new” hero is Shivaji, whose stat-
uesapparently mark the “di ing" of the

ing spirit” of the Indians he encoun-
tered in Tokyo, Zhang went on, as B, R. Deepak
has noted, to make the Chinese aware of
“Indian unrest”, Among those affected was his
compatriot in Tokyo. the litterateur Su Man-
shu, who wrote A Record of Seclusion on Sal
Beach (1908), an evocative short story depict-
ing Indians "rising up", like “the great King
Shivaji" once had, against the “bandits” from
Britain. Su’s work, Gal Gvili observes, pre-
sented a telling “alternative to the popular late
Qing depiction of India as stagnant and at fault
for its own demise”.

With this history in mind, what does it mean
for Shivaji to have travelled from Tokyo to
Pangong Tso? This is a discussion worth
having. But where? In Singapore or London,
where dclcganons measure out their words?
(o] hy prioritise
‘The forces that animate India’s slow-| motion
are elusive. They are found in

“secular and de India was

founded on”. One such statue, the Times omi-
nously adds, now stands by Pangong Tso,
“sword out, as if ready to attack”.

Let us recall what the Tintes will not. As it
happens, one of the very first instances in mod-
ern times when the Chinese came to see Indi-

the f civil society where ideas collide,
interests are articulated, and identities are
reworked. It is to spaces such as these that
the Chinese must be invited back so that
they can observe for themselves the unfolding
of our history. This includes witnessing up
cIosn the flowering of a defensive religious

ans as des wasata

for Shivail. The key Aigure in this starywas the
Chinese revolutionary Zhang Binglin, Report-
ing on the commemoration, which was orga-
nised by Indian students in Tokvn in 1907,

where statues that point outward
speak inward. Let there be no illusions:
Contact does not guarantee sympathy or com-
promise. But without it, others will set the
terms of engagement.

Zhang ined in the
ary journal Minbao that, like the founder of the
Ming Dynasty, a peasant who rose to over-
throw Mongol rule, Shivaji symbolised "defi-
ance" against foreign oppression. Moved by the

Rahul Sagar is a Global Netwark associate
professor at NYU Abu Dhabi. His latest book is
The Birth of Indian Liberalism.

The views expressed are personal

India can play a bigger
role in a shifting G7

as a Special Guest of French President

Emmanuel Macron is an opportunity
for reflection. To start with, it shows not just
how quickly time has flown but how easily we
have come to accept India’s presence ata G7
Summitas the new normal.

Evian, in particular, has special signifi-
cance, It was here in 2003 that India, under
PM Atal Bihari Vajpayee, made its debut
appearance ata G7 Summit, with an invitation
from French President Jacques Chirac. From
there, India went on to become a regular invi-
tee to the G7's outreach meetings, till the 2008
financial crisis led to establishment of the G20
Leaders’ Summit. India has attended 12 G7
outreach sessions so far — the one at Evian
will be Modi’s seventh.

The G7 isa grouping of the most advanced
‘western economies and is a politico-economic
club. Its bet, or more specifically, France's bet,
on India 23 years ago stands fully vindicated.
India's nominal GDP has risen seven times
since 2003, to $4 trillion today. The figure
would have been higher, if not for the series of
external shocks to the economy since 2020,
Despite this, India remains the world's fastest-
growing economy.

rime Minister (PM) Narendra Modi's
P visit to Evian to attend the G7 Summit

The India story is a rare silver lining in a
world that is witnessing even more conflict
than in 2003. Then, the US-led “international
war on terror” was in full swing —most visible
in the US invasion of Iraq, the precursor to the
forever wars in the Gulf.

India was coming out of the abyss of the
western reaction to its 1998 nuclear tests —
but, simultaneously, also the success
of the Y2K response. Today, the world
is in the midst of concurrent “hot
wars”, a breakdown of relations
between Europe and Russia, an inter-
national energy crisis, collapse of

economy and have put the world on edge.
Modi's expected remarks to G7 leaders on
forging new partnerships, reviving global eco-
nomic growth, and on Artificial Intelligence
(A1) will, therefore, be most appropriate. His
presence will also be against the backdrop of
afoundational change in India's relations with
Europe, symbolised by the conclusion of the
India-EU Free Trade Agreement which will
result in creating one of the largest markets in
the world.

Within Europe, the pace has been set by the
India-France relationship. This year. ties have
been elevated to a Special Global Strategic
Partnership.

France has established itself as a trusted

rooted in democratic values and priorities of
the Global South.

Prior to that, Modi and Macron will jointly
inaugurate the first edition of “Bharat Inno-
vates”, a signature event fn Nice, the hub of
France's research and innovation ecosystem,
that will feature more than 120 leading Indian
deep tech startups across 13 critical technolo-
gies and premier higher education institutions
to underline India’s intentand capability to
become a major global innovation partner.
India’s startup system is projected to reach
more than $1.5 trillion by 2030.

Modi's subsequent visit to Slovakia will also
be historic for being the first ever byan Indian
PM since Slovuklas lndcpendm(.c in1993. Slo-

defence partner, India’s ad an
gateway to Europe and a partner of
choice in the Indian Ocean Region.
Beginning from their work on the
International Solar Alliance. France
and India are today partnering in

global governance and, above all, fis- Pankaj shaping global Al governance and

sures within the G7. Saran have declared this year as the Year of
The sitting US ini; ion pro- Innovation.

claims that isa failure, To mark this occasion, Modi is

while China challenges the economic

might of the western world. The G7's share of
the global GDP has fallen from 64% in 2003 to
45% today.

The G7 and India need each other. The
depth and scale of India’s economic and tech-
nological integration with the G7 and the
resulting supply chains will define the global
balance of power in the decade ahead. India
has key stakes in ending the Ukraine conflict
and the Iran war. They are bleeding the global

scheduled to be the main speaker,
and India, the Al partner countryat Europe’s
biggest technology and trade show in
Paris, VivaTech 2026. The event is supposed to
mark the close of the first wave of digitalisa-
tion and herald the opening of the Al and deep
tech era. India will showcase its MANAV
(moral & ethical systems, govern-

vakia is partner for
Indian manufauunug andin defence, digital
and emerging technologies, nuclear energy,
space, and labour mobility. Coming on the
heels of the PM's recent visits to the Nordic
countries and Italy, the visit to Slovakia
reflects a strategic decision to reach out not
only to Brussels but to the hitherto neglected
capitals of Europe.

Given the scale of India’s ambitions, chal-
lenges, and a lack of the luxury of time to
address them, India's reform and growth
agenda has to straddle both the external and
domestic domains. India needs to make itself
internati itive and tive for
which it must close the artificial divide
between foreign and domestic policies,

ance, national security, accessibility and inclu-
sivity, and valid and legitimate systems)
framework as the roadmap for Al governance

What the youth think of
India’s foreign policy

weight

response, butasa strategic doctrine to combat
Pakistan-sponsored terrorism. The survey
revealed that lndm 'S vuum haw firmly put their

ernment’ sPaknsmn licy.

The survey's n:lmsc coincided with the visit
of US secretary of state Marco Rubio to India,

among India’s major bilateral relationships.
This year, thesurvey revealeda sharpdrop in
how the USis perceived, Satisfaction regarding
India-US ties stood at 56%, in contrast to 83%
the preceding year. Russia and Japan are the
two highest-rated partners for India.
Asoneofthe world's faslesk-gmwmg major

{ EDITOR'S PICK }

Pankaj Saran is convenor, NatStrat, and former
deputy national security adviser.
The views expressed are personal

HT's edi fferabook

'y Saturday, which provides history,

context, and helps understand recent news events

STATE OF THE STATE IN AFGHANISTAN

the past decade has been the emer-

35. This year's edition focused on West Asia,
which has fast ‘emerged as a key catalyst of
India’s economic gmwth Thc survey focuses

neofthe most consequential shifts in
Olndla 's foreign policy discourse over
genceofa

orientation. Foreign policy can no longer
remain u\sulaled from domestic political

onefforts
oriesof how theyoung: v:cw
fundamental questions on

public scrutiny. Thi

h intry’s foreign policy,

during May 23-26. this visit was

India’s

the first major one by a member of President
Donald Trump's core team, after vice-president
JD Vance's visit in April 2025. Arguably, 2025
wasone of the most turbu-
lent years for India-US ties
— with Trump's claim of
having played a role in the

increasingly translating into greater political
and strategic influence. Yet, material power
alone s insufficient; the manner in which citi-
zens perceive the world and India’s place
within it has become equally critical. Foreign
policy in a democracy derives from institu-
tional calculations as also from the evolving

Pakistan in Afghanistan’s Khost province. A

day earlier, a child was killed in a brutal
crackdown by the Afghan State on a protest against
paralysing gender codes; 30 women were: arrested, A
target for at home, tthnh-
ban-

n Thursday, 13 Afghan civilians — most of
Othem children —were killed in airstrikes by

ORF's Foreign Policy Survey 2025: Young
Inds

Middle capture the
sentiments of India’s youth, through asurvey of
over 5,000 Indians between the age of 18 and

followed by border tensions with China. The
Indian government was prompt to rethink its
broader strategy of national security, position-
ing Operation Sindoor not just as a short-lived

pelled poli alibrate India’s ext In 2025, the Pahalgam Indiaand and anxieties of its people. As it was expected to take after US occupation in 2001,
inways that attack revealed the persist- Sayantan Pakistan following Operz- lndlas exuma! engagement bccomcs mnm US based resLarcher Ahmad Sh'\h Azami's The
with popular scnnmem Comcqucntly the ing challenges from Paki- i d d - decplyi in US policy
with stan-origin cross-border ter- Pant Haldar mentary from the US course, understanding how citizens interpret posl 9/l helps understand this gap, The book exam-
the rorism, which, according to ————— regarding India’: global optional; itis ines three central pillars of the US project in Afhgani-
political asby diple thesurvey, i most of Russian oil, and imposi-  essential. i ity ildi isati
maticimperatives. pressing challenge for India's national security,  tion of tariffs. Thy have had a di d i and d

THE DYWAMICS OF STATE
BULBING IX ATGHANISTAN

e,

imprint on how the US is perceived by India's
youth. Washington fared well in previous edl

Harsh V Pantisvicepresident,and
Sayantan Haldar isassociate felow with

where the occupiers lost the plot, leading to the Tali-
ban takmg over again in 2021 The fragility of State-

tionsof the
most satisfied with the arc of India-US nes

the ORF.
The views expressed are personal
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building is underlin

and, in turn, helps explain Lht COUNLTY'S present.
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By eating too much,
we are bombarding
our body with

more energy
than it needs.

OntheBooks& |
Authors podcast

{ INTERVIEW } VINOD KAUL, AUTHOR,
AWTAR KAUL: THE (IN)COMPLETE STORY'

161st birth
anniversary
of WB Yeats

Irish poet, dramatist and literary critic
‘William Butler Yeats (June 13,1865~
January 28, 1939), who won the Nobel Prize
for Literature in 1923, was greatly

bythe T

‘Books keep a
life alive across

This led to a deep interest in the occult and

in Celtic mythology and folklore, that later

inspired his poetry. His i

of Rabindranath Tagore’s work helped

propel the latter to great fame in the West.
i h h James

tial championing

generations’

On memory, cinema and reconstructing
the life of his uncle, whose only film, 27
Down (1974), continues to have an impact

Arun AK

letters@hindustantimes.com

Joyce and Ezra Pound, and was akey figure
inthe Irish Literary Revival. His perennially

pular poems include Sailing to Byzantium,
He Wishes for the Cloths of Heaven, and The
Second Coming. At right, Yeats as
photographed in 1932,

'BETTMANN ARCHIVE / GETTY IMAGES

‘Why did you think that Awtar Kaul's
story needed to become a book rather
than remain a family memory?

1 never consciously decided that | would
one day write a book about Awtar Kaul. I was only
10 years old when he passed away. On the same
day that news arrived of 27 Down winning a
National Award, news also arrived of his death.
Even as a child, the collision of those two events
lefta deep impression on me.

For a while, his name and his film continued to
appear in newspapers, magazines and conversa-
tions. Gradually, however, both faded from public
memory. Even within the family, recollections
became less frequent.

My own curiosity never disappeared. Over the
years, I collected photographs articles, reviews,

and with
him. What began as a personal archive slowly
became an attempt to reconstruct a life. The
deeper Itesearched, the more I realised how diffi-
cult it would be to piece together his story.

A significant turning point came around the
50th anniversary of both 27 Down and Awtar’s
passing. The milestone made me feel that if his
story was not told now. it might never be told. The
research eventually led to a special screening of 27
Down at IFFI Goa in 2024, to commemorate both
anniversaries.

Around the same time, the Publications Divi-
sion encouraged me to submit a book proposal. By
then, I had become convinced that a book was the
most enduring way to preserve his legacy. Human
memory is fragile, but books can keep a lifeand its
work alive across generations, In many ways,
writing this book became both a personal quest
and a small act of repayment to an artist whose
contribution deserved to be remembered.

To what extent is 27 Down an artistic
reflection on Awtar Kaul's own life?
I do not believe that 27 Down is a direct
However, it
containg echoes of Awtar’s experiences, concerns,
and emotional landscape.

His decision to adapt Ramesh Bakshi's rela-
tively obscure novel, Atharal Suraj Ke Paudhe,
reflects sensibilities that were deeply personal to
him. The themes of alienation, aspiration, author-
ity and identity clearly resonated with his own
experiences.

The film's characters — the authoritarian
father, the subdued mother, Sanjay’s artistic long-
ings, and Shalini’s role as a source of hope — con-
tain emotional parallels to situations .
Awtar encountered. Yet, it would be
misleading to treat them as direct
representations of real people.

He deliberately avoided melo-
drama. The tone of 27 Down
remains restrained, introspective,
and humane. Rather than turning
personal suffering into spectacle,
he transformed experience into
something more universal.

The film speaks not only
about one individual butabout
broader social and emotional
realities experienced by
many people navigating
modern urban life.

{ IN TRANSLATION } HONOURING AN OEUVRE

The many voices of Manto

Grasping the nature of
modern warfare

forces officials Lieutenant General (Retd)
Prakash Katoch and Colonel (Rmd) SC Nar-
ang, both of whom have
practical and now theoretical expertise in
developing doctrines and practices.

Apart from these names, however, there
are very few scholars on both the civilian
and military sides who are addressing this
complex yet urgent subject. Bommakanti's
work, then, is extremely relevant and paves
the way for future research.

its reach and ining the

options of adversaries. But this limited com-

arative comes with multiple

challenges: China is capable of targeting

lian satellites, and Pakistan will soon join
the ranks of those able to do this.

India’s IRNSS (Indian Regional Naviga-
tion Satellite System), which sends signals
crucial for the armed forces’ precision-
strike needs, requires at least three of the
seven GEO-based satellites to be in fixed

Kartik Bommakanti's India
and Network-Centric Warfare
analyses the capabilities of
the Indian armed forces
when it comes to cyber,
electronic, space and
quantum technologies and

the integration of AI The book’s descriptive chap- positions. Ifan adversary neu-
ters focus on the role, function tralises three or more, India
and evolving doctrinal under- has to migrate to the Ameri-
Suyash Desai standing of cyber, space and S8 can Global Positioning System

or the Russian GLONASS. The
author states that these are
critical vulnerabilities that
requirea fix.

On quantum technology, he
argues that investment and
applications are at a very nas-
cent stage. This is not a prob-
lem unique to India. However,
limited investment combined
with a lack of bureaucratic
‘understanding of these com-
plexissues could lcad w India

counter-space warfare. India ond

The application, utility, scope 8 rw« cCentric
for development, and limita-
tions of each of these subjects
within the Indian armed for-
ces is explained in detail, mak-
ing this complicated topic eas-
ier to understand and more
interesting from a layman’s per-
spective.

India and Network-Centric
Warfareis also a reality ¢heck
for Indian policy makcm The

letters@hindustantimes.com Warfare

etwork-centric warfare is a mil-
itary theory that harnesses the
power of information technol-
ogy and leverages the advanta-
ges of computing networks in
cyber, electronic and space
warfare. With the constant evolution of
warfare, the platforms and networks of
deterrence and coercion too are evolving.
The Russia-Ukraine conflict, the Israel-
Palestine war, India’s Operation Sindoor,

and the US's Operation Epic Fury have dem-  author’s ve frame-  Indi missing oppor-
onstrated the heightened importance of net-  workindescribing Chmesc and  Centric Warfare tunity, as has happnncd inear-
work-centric warfare (NCW) in ing Indlan space and Kartik lier instances.

control and to con- ing of the former’s  160pp, 27756 The strength of Bommak-

anti's book lies in its clear
explanation of a few complex
cal subjects that are necessary if
India is to transition rapidly from conven-
tional to unconventional military power.
1f the country does not quickly grasp that
the nature of modern warfare is evolving
and that it needs to invest resources accord-
ingly, it might be fighting tomorrow’s wars
with yesterday’s equipment and doctrine.
‘This would not only have a cascading effect
on the nation's deterrence posture in mari-
time and continental domains but also risk
its strategic credibility and ability to impose
costs in the event of an adversary's wrong-
doing. Not just a reality check, Bommak-
anti’s book is a guide that can help orient
Indian policymakers and the broader gov-
ernment apparatus toward the right strate-
gic direction.

fuse, limit and disable an adversary's strate-
gic choices and tactical options.

The Observer Research Foundation’s Sen-
ior Fellow Kartik Bommakanti's India and
Network-Centric Warfare analyses the
Indian armcd forccs cxpnbnmes in these

sharlng of information with
Pakistan during Operation Sin-
door serves as an eye-opener.
Although the government of India sanc-
tioned $3 billion in October 2024 for a Low
Earth Orbit-based SmSat (Small Satellite)
constellation for space-based surveillance,
India recognised its urgency and impor-
tance only after Operation Sindoor. The
author points out that China already has
another mega-constellation of SmSat called
Thousand Sails for its allies such as Paki-
stan. India’s LEO SmSat constellation, with
an size of just 52 satellites, will
not be launched until the end of 2029. This
is just one of the many instances when the
book provides a reality check on India’s lim-
itations in network-centric warfare.
The author's comparative analysis of
counter-space capabilities is also notable,
He highlights that India’s latest anti-satell
testing is enough to deter Pakistan but not
China. India’s kinetic capabilities, he says,
can be launched from diverse platforms,

Routledge

for mtegranon of cybr:r, clcclromc and
space technologies into the armed forces,
and looks at the integration of artificial
intelligence and quantum technologies in
specific areas.

Although the volume is |argely focused

nal strategic and tactical aspects uf India's
network-centric warfare, the author adopts
a comparative framework wher necessary.
For instance, India’s developments are
constantly cross-referenced with those of
the US and China, two countries that are
flag bearers when it comes to develop-
ing these domain capabilities.
| Theauthor has cross-referenced
the work of retired Indian armed

Suyash Desai is a political scientist
ani Non-Resident Fellow with Foreign
Policy Research Instinute

{ HT PICKS } NEW READS

IN REALMS OF DREAM
AND ILLUSION

Dazzled by both a blinding light and encroaching
darkness, essayistand publisher Naveen Kishore's
characters in this new sequence of poems hover
above the page, half-living and half-dead.

He allows an alphabet, rising, to find the
speechless and speak with them, to enter their
bodies. Their words, at times bloodstained, heavy
with memory, are sparse. Shadowlike, they pay
elegiac tribute to the impossibility of speech while
they drift through landscapes stripped of mean-
ing, bathed in the dark flames of death.

Inthese realms of dream and illusion is a sav-
age beauty, one in which the imagined and the

actual merge in the brilliance of
ineffable speech. The poems in
this collection present a mysteri-
ous interweaving of the painful
and the ecstatic.

Ode to a Grieving Angel
Naveen Kishore
96pp, 2399, Speaking Tiger

PORTRAIT OF THE MAN
BEHIND THE LEGEND

Rabindranath Tagore was a poet, a visionary
thinker and a reformer. Beyond literature, he
emerged as a pioneer, philosopher, painter, play-
wright and composer whose ideas shaped Indian
cultural and intellectual life.

This biography, first published in the year
2000 and based on 10 years of research, explores
the fascinating tensions between East and West,
tradition and modernity, admiration and rejec-
tion that shaped Tagore's life.

Itis an intimate portrait of the man behind the
legend. A portrait that delves into Tagore's per-
sonality, spirituality, relationships and emo-
tional struggles. Rabindranath Tagore: The Myri-
ad-Minded Man is also a biography that presents
a deep exploration of identity,
humanity, civilisation and the
mecting of cultures in a rapidly
changing world.

Rabindranath Tagore:

The Myriad-Minded Man

Krishna Dutta, Andrew Robinson
494pp, Rs 595, Rupa

CHARLEMAGNE IN KERALA

Chavittunatakam is a performance art deeply
enmeshed in the cultural milieu of the littorals of
Kerala. A portmanteau derived from the Malaya-
lam chavittu, meaning stomp, and natakam
meaning drama, Chavittunatakam, which dates
to the Portuguese interfude in the area, is popu-
lar with Christian communities.

Partof the tradition consists of works inspired
in structure both by the miracle, mystery and
passion plays of medieval Europe and by the the-
atrical conventions of ancient Sanskrit drama
such as the presence of the sutradhar and the
vidushak. The older traditional plays were writ-
ten in archaic Chentamil and are about a range
of subjects including the French emperor Charle-
magne and his paladins (Karalsmaan Charitham)
and the saint Kuriakose Elias Chavara (Punyava-
lan Chavara Achan).

Through this art form, the book shows the
interplay between democratic ideas and cultural
preservation. It examines the praxis of cultural
democracy in the little-known performance art
of Chavittunatakam, and analyses how it contin-
ues to thrive, bolstered by the
intervention of individuals and
communities.

Cultural Continuum;
Kerala's Stomping Art
Chavlttunﬂtakam
Shreya Parvat

49pp, ¥125, Natlonal Book Trust

ontheweb

READ: Meet the
Savarnas, by
Ravikant Kisana,
uses fragments
ofanon-savarna
autobiography to
present a telling
biography of
savarnas. The
book looks at the role of
castein everything from
corporate ecosystems to dating,
educationand matrimony, in a
perceptive reflection on the
havesinthe

Scanthe QR
code to read
the review by
| Faroogi and
S Gogoi

Amritsari sex workers and their
brother. Raconteur Tahila Kan-
jar grappled with the mounted
‘White soldiers firing at inno-
centcitizens. and died ina vol-
ley of shots. The massacre and

fictional elements, In it, Manto
seeks to resolve the dichotomy:
“I know that whatever he has
written, the first thing he writes
on the front page is 786, which
means “In the name of Allah,”

Shafey Kidwai

letters@hindustantimes.com

hough they evoke revul-
sion, depictions of vio-
lence also occasionally

convey moral decay and
force one to confront the exis-
tence of unthinkable realities.
Urdu short-story writer Saadat
Hasan Manto (1912-1955), who
saw it as an elemental instinct
that can serve as a vehicle for
existential revelation, under-
stood the potential of violence
toreflect the innate wickedness
of humankind. Manto’s graphic
literary response to the catas-
trophe of Partition has
cemented his stature.
His harrowing writing about
communal strife, political
repression and sexual exploita-

tion from the cruelty
of these new borders puts him
in a category alongside two
chroniclers of the Holocaust,
Primo Levi (1919-1987) and
Tadeusz Borowski (1922-1951).
There has been a prolifera-
tion of translations over the past
three decades but the Anglo-
phone world still hasn't been
exposed to the thematic diver-
sity of his lean, ironic prose.
Manto's essential identity is
not tied to Toba Tek Singh, Babu
Gopi Nath, Hatak, Phundane
Ram Khilawin and the like. He
also told familiar stories inan
unsettling, psychologically
ambiguous idiom, and these
staries, a trove of the unsaid,
rendered with extraordinary
candour, are seldom translated
or anthologised. In Bismillah
and Other Stories, translator

and literary historian Rak-
shanda Jalil presents 25 of
Manto’s less-discussed stories.
“There is more than Thanda
gosht, Khol do or Kali shalwar -
stories that offended many
(including the progressives) on
grounds of perversion and
obscenity,” Jalil writes, adding
that the general reading public
now believes that
these dark pieces
are typical of the
writer's oeuvre,
The truth is that
Manto's world is
peopled by the
good as much as
by the bad. This
selection, then,
providesa glimpse
into a remarkably
eclectic oeuvre.
Manto always

ridiculed pseudo-religiosity and
formulaic ritualism. Surpris-
ingly, though, 786 (the numeric
representation of the Quranic
verse, Bismillah al Rahman al
Rahim / In the name of God, the
most gracious, the most merci-
ful) always appeared at the
beginning of all his stories, even
the censured ones. Thisanthol-
ogy begins with a
short piece of auto fic-
tion titled Saadat
Hasan, which blends
personal details with

Bismillah and
Other Stories
Saadat Hasan Manto;

Translated by
Rakshanda Jalil

256pp, 1395

Om Books International

and this man, who appears to be
an atheist, becomes a believer on
paper. At the same time, it is the
paper Manto, who can be
crushed between your fingers like
paper-thin almond shells,
whereas the real Manto is not
one to be broken by hammers! It
is a crafted ploy to deceive the
reader as the word (paper) is
everlasting, whereas physical
presence is ephemeral. Still, the
author asserts that paper Manto
can be crushed, but real Manto,
Sadat Hasan, cannot.”
Contemporary global politi-
cal movements never escaped
the writer’s scrutiny and this
anthology includes such stories
as A Letter to Uncle Samand An
Incident from 1919. The latter,
which addresses the slaughter
at Jallianwala Bagh, is told
through the valiant acts of two

the death of Tahila were fresh
when Shamshad and Almas
were called to perform for an
English sahib. Dressed like prin-
cesses, they provided merri-
ment. The twist is in the tail:
“Weare Tahila’s sisters-sisters
of that martyr whom you riddled
with bullets simply because he
possessed a soul that loved his
country. We are his beautiful sis-
ters. Come and besmirch our fra-
grant bodies with the molten lead
of your lust. But before you do
that, let us spit on your faces -
once!” they state.

This is a gripping alternative
account to dominant nationalist
historiography.

Each of these stories reveals
new dimensions of ethical
bankruptcy, hypocrisy, vice and
venality, while admiring the
unsung morality of gangsters

Saadat Hasan Manto.

and

R.«kshand.l Jalil's translation
of Bismillah and Other Stories
effectively highlights both the
colloquial idiom of these pieces
and the narrative momentum

PHOTO COURTESY ALEPH

that makes Manto’s work so dis-
tinctive.

Shajey Kidwai, a bilingual critic,
isdirector of the Sir Syed Acad-
emyat Aligarh Muslim University
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India needs to stand by all
citizens stuck in war zones

ndia has often stressed that sea lanes like the Strait of Hormuz must

always be kept open. Each time an event has taken place endangering the

shipping lanes out of West Asia, which has historically offered free pas-

sage for global trade, India has protested but without so much as raising

a modicum of sympathy for the seafarers who have risked becoming collater-
damage in a war that has nothing to do with them.

The waters around Iran and Oman and the Strait of Hormuz today are like
floating prisons in which over 1,500 ships are dawdling, unsure of whose
orders to follow to attempt navigation or simply stay put regardless of the dis-
comfort caused to sailors and loss to shipowners and operators.

Neither the US whose President Donald Trump started this Iran war on
February 28 in tandem with Israeli Prime Minister Benjamin Netanyahu nor
Iran appears concerned about innocent people dying in the waters or in Gulf
nations like Kuwait, UAE, Saudi Arabia and Qatar on which Iran rained mis-
siles because they host American military bases. There have been fatalities
among people of 20 nationalities in the Iran war.

India has suffered quite a bit of collateral damage among the neutral nations
that have nought to do with the fighting ever since a match was lit in the tin-
der box of a region with an Iran proxy in the Hamas of the Gaza Strip running

. oodcurdling raid into Israel on October 7, 2023.
This may be the The diplomatic protests lodged with the US, which
attacked three ships sailing under the flags of var-
ious nations in four days this week, have caused
no ripples. India's condemnation of Iranian
attacks on Gulf nations in which Indians also died
has largely been ignored.

The best thing that could happen now is that the
principal antagonists in the US and Iran come to
some kind of early agreement on ending one of the
most foolish wars ever waged in the West Asian
region that has stuck out like a sore thumb in an

38th occasion on
which Mr Trump is
saying that Iran
wants a deal so
badly it is even
ready to hand over
to a third party its
enriched uranium.

Onane
CORPORATE

WE HAVE ACRUIRED
MOYT oF THE COMPANES.
NOW, LETS ACQUIRE
POLITICAL PARTI S\

Of dynamos, dynamite and
dmosaurs No dull moment

LETTERS

EC COMPROMISED

Elections to 24 Rajya Sabha
seats are scheduled for the
upcoming June 18. The EC can

Howerver, optimism otherwise largely peaceful world. It is no more a

eternal. question of who or what started the latest confla-

springs I tion. The only way forward is for everyone

involved, most of all Israel, which has destroyed Gaza and is waging a war in

southern Lebanon and sometimes targeting Beirut, to arrive at the simple
conclusion that there are no winners, and only losers in a modern war.

Mr. Trump may have dropped a huge hint of peace when he called off a two-
day renewed aerial assault on Iranian military targets. Scepticism is a natur-
al enough corollary consldermg someone calculated this may be the 38th occa-
sion on which he is saying that Iran wants a deal so badly that it is even pre-
pared to hand over to a third party its enriched uranium. However, optimism
springs eternal, as evidenced on this occasion in stock markets bouncing back
and crude oil prices declining.

The reopening of the Hormuz is said to be one of the points in the draft pro-
posals that form negotiating points in the promised peace deal. To ensure that
it remains open without any conditions or toll collection is important for
world trade in which all nations are involved. As the combatants weaponised
the waters of the strait in a blockade and a counter blockade, they might see
it as a minor point. It is India that must be seen backing its citizens who are
atrisk more, by way of generous compensation to the kin of those killed in the
Tran war. It is not enough to ask ship owners and maritime organisations to
pay solatium,

Let metros be engines of growth

elangana chief minister A. Revanth Reddy's proposal for establishing

I a dedicated task force to boost the growth of the top six Indian

metropolises — Delhi, Mumbai, Kolkata, Chennai, Hyderabad and

Bengaluru — and help them transform into globally competitive urban
centres is a sensible idea.

Collectively, these six major cities house nearly 10 per cent of India’s pop-
ulation and contribute over $1 trillion, or one-for , to the national econ-
omy. These cities have become crucial engines of the country's economic
growth. Lakhs of people, including those from other states, come to these
cities for their livelihoods and careers.

Nevertheless, the economic development of these cities, barring the Delhi
National Capital Region, has become the sole responsibility of the respec-
tive state governments. Though the Centre allocates funds for some pro-
jects as per the national agenda, New Delhi has not become an equal part-
ner in their development. If any progressive state government wants to
develop these cities, it must become a supplicant before the Centre. This
dissonance among governments will harm the country’s economy.

These six Indian cities have acquired enough economic traction in the
last 79 years. Each of these cities has become a centre of excellence in var-
ious fields. India, therefore, needs to expend comparatively less effort to
catapult them into the global league than to transform Tier-II cities into
major cities.

A sharper and more clinical focus on these six cities will make sense in
the wake of the drying global fund flow. When funds are getting scarce, the
erudite policymaker will prefer to deploy them in places where they can
give better results. If a city becomes a global hub, it will become a growth
engine for the entire country. Though the equitable growth of all cities is
desirable, it is not practical in the current times of global economic uncer-
tainty. Tt is high time to support top performers to lead the nation.
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Shobhaa’s Take

osh! Don't we
just love how
focused we are
on  matters

an

other
world issues. Matters
such as... a biryani for

2370, the gender bias in
cadaver jokes and, of
course, a national cele-
bration for our beloved
e Minister, marking
a landmark moment in
his leadership.
Meanwhile, as 1 write
this, the Strait of Hormuz
is shut once again. Three
Indian seafarers, serving
on two Pallau-flagged oil
tankers off the coast of
Oman, in the Persian Guif
region, are dead in the

recent attack by Mad Max
(also known as US
President Donald

Trump), while the Indian
Navy, undertaking a
high-risk operation, dis-
posed of an unexploded
warhead recovered from
the fuel storage compart-
ment of a missile-hit
crude oil tanker, 50 nauti-
cal miles off the coast of
Kochi... Hota hai, we
shrugged. And went back
to planning our summer
vacations, while frenzied-
1y scrolling Instagram, for
more tidbits on the latest
price of biryani... errrr..
not biryani-biryani, but
sex on a first date.
Priorities, folks! Pers-
tive... s'il vous plait!
Cashing in on Prime
Minister Narendra
Modi’s innings, favour
seekers and sycophants of
all hues jumped in with
full page ads gushing over
India’s “bhagya’”
“Congratulatxons on the
Iongest run,” gushed
Apollo Tyres, lauding the
PM for his leadership (“A
historic joumey. A
nation’s trust.”). Amul,
always ready to pun and
praise, gushed, “Sir, you
are truly a DYNAMO",
with a full page ad featur-
ing earlier tributes mark-
ing the Prime Minister’s
4400 days in office.

*Makhan India”, anyone?
But let’s focus on the
viral biryani controversy.
Comedian Pranit More
should have been having
the last laugh... Poor guy,
his jokes backfired badly,
and he got the boot,
instead of laughs For
non-initiates coming in
late, More (rhymes with
Torey), and Himanshu
Jangra raised hackles
and unleashed hell when
Jagra spoke about a
biryani date turning
unsavoury when the
woman refused to bed
him after he had fed her
the defamed %370 biryani.
That was a calculated
risk, my friend! After
investing in a biryani that
caused national indiges-
tion, several troubling
questions got the chatter-
mg classes... chattering!
Turning the controver-
sy on its head, what if a
woman had made a simi-
lar investment and paid
for a fragrant vegetable
pulao, hoping that the
spicy dish would make
her male lust-interest feel
that he should show his
gratitude and/or appreci-
ation by bonking her.
Favour for favour.
Flavour for flavour. A fair
exchange. Would we still
be filing complaints and
demanding the woman’s
head — how dare she
treat her date as a sex
object? Terrible! No gen-
der sensitivity at all! She
has insulted men across
the board by being this
blatant.  Transactional

sex is the worst kind of

exploitation. Pull up the
woman instantly. Punish
her! Poor guy! Is this any
way to show respect?
Social media dynamite!
Big question: Is it really
about the biryani? The
modest price tag of the
first date? Had Jangra
talked about an elaborate
fine dmmg experience or
a holiday in the Maldives,
wnum the jury be still out
wondering about the fair-

Let’s focus on the
viral biryani
controversy.
Comedian Pranit
More should have
been having the
last laugh... Poor
guy, his jokes
backfired badly; he
got the boot,
instead of laughs.

ness of the deal? “After
spending thousands and
lakhs on her, surely she
knew sex was involved?”
Num! It's always
about the numbers.

Jangra lost his job.
More’s woes have just
begun,

ane over and make
room for Sejal Pawar, a
medical student from
Mumbai, who cracked
jokes from the audience
about the genital sizes of
cadavers. Oh honey...
what were you smokmg”
Thinking?? Our desi soci-
ety is very sensitive when
it comes to poking fun at

e genitals — not just
of cadavers, mind you.
“No one can make fun ofa
dead body,” declared one
and all... even after the
undergrad  apologised.
KEM Hospital has setupa
probe against Pawar,
who, not surprisingly,
has gained substantial
social media followers
since the comment went
viral. Now, a caste angle
has been thrown into the
mix, as Pawar handles
trolling along with the
compliments. The Maha-
rashtra police cyber cell
has registered a criminal
case against Pawar, More

and all the others over the
alleged creation and cir-
culation of objectionable
matter. “Social media is a
big platform... And T was
very naive,” admitted
Pawar, about the two-
month-old clip that has
landed her in the mess.

The KEM Hospital med-
ical director, Dr Shailesh
Mohite, stated: “Nobody
should make fun of a dead
body. This is not profes-
sionalism. It is basic
humanity.” Agreed!

But hold on... Such a
backlash for a tasteless

“joke” about male geni-

tals? While the same soci-

ety forgives non-stop
jokes about the size of
women's breasts? No part
of a woman's anatomy is
spared.

Whether it's popular
films, songs or casual
conversations.

Deconstructing and dis-
cussmg every inch of a
woman 's body in the pub-

ic domain... is a pardon-
able crime. But a refer-
ence to the size of a cadav-
er's penis leads to a
national debate about

the rights of
cadavers.
The Supreme Court had

once said: “The essence of
awoman 's modesty is her
sex.” Matlab? By that
argument, what is the
essence of a man's mod-
esty? Brain???

There's a major lesson
in the 2370 biryani. For
starters: Avoid all biryani
dates — who knows the
unpalatable conse-
quences of consuming
this incomparable dish?
Offer to split the bill, in
case biryani is ordered.
Take the consent of your
date, and preferably in
Wr tmg before placing
the order. Once the
biryani appears on the

table, make it clear you
are there for the biryani
and the biryani alone. No
seconds after you have
polished off the last
morsel — that needs fresh
negotiation.

Clarify your position
before you touch the
biryani — especially if
phirni features as a post-
biryani sweet dish.
Phirni could be the code
name for sex.

These are confusing
times. Biryani is a loaded
word, with multiple con-
notations, If your date
suggests a biryani restau-
rant, consider that as a

flag and cancel out-
right.

The same applies to
jokes about genitals and
breasts. Do not laugh. You
could find yourself in jail.

So.... now that we have a
whole bouquet of social
issues to deal with, trig-
gered by a comedy show,
remind yourself that life
is just a comedy. And the
laugh’s always on us.

Instagram handle
@Shol bhaal)e Twitter
handle @DeShobhaa

no longer be considered entirely
impartial, especially given that
the current government has
altered the rules for appointing
election commissioners and
they are also shielded from any
legal action. Following the rejec-
tion of Congress candidate
Meenakshi Natarajan’s Rajya
Sabha nomination from MP over
a minor error that could have
been rectified, advocate Sanjay
Hegde criticised the EC. He
remarked that India h ifted
from “electoral dictatorship” to
an era of “Election Commission
dictatorship". This issue has
sparked a major debate regard-
ing the functioning of constitu-
tional bodies. Is this cause not
worthy enough to rally Gen Z?
Jang Bahadur Singh
Jamshedpur

RESPECT HISTORY

THE CATHOLIC community in Mum-
bai has expressed deep anguish over the
desecration of a roadside statue of Jesus
Christ in Parel on June 7. The incident,
strongly condemned by the Archdiocese
of Bombay, has caused widespread dis-
tress among local faithful who regularly
gather at the site for prayer. Church
leaders have noted that this act follows
the recent vandalism of a historic road-
Slde Cross in another part of the city,

raising fears about a disturbing pattern
of attacks on Christian religious sym-
bols. Many of these crosses and shrines
date back to the Portuguese era and form

an integral part of Mumbai’s cultural
and religious heritage.

Jubel D'Cruz

Mumbai

MAMATA’S DILEMMA

THERE IS NO denying that the
extreme arrogance of Abhishek
Banerjee has caused irreparable dam-
age to TMC. It is now too late for
Mamata Banerjee to expect any results
from her efforts to narrow down differ-
ences between her nephew and Kalyan
Banerjee. But the fact remains that
Abhishek is bold enough to confront
BJP at its highest level with courage
and conviction. His performance in
Parliament was far better than Kalyan
Banerjee’s. I quite appreciate the
predicament of Mamata Banerjee as to
whom she should retain in the interest
of the party.

Gupta
Kolkata

Farrukh
Dhondy
Cabbages
& Kings

Dear JD... Send
all those behind
gun violence in
US to Rwanda...

“Sleep he said was the stepsister of death
’ﬂmugh no one knows it when we die, we

Tbese metaphors are contrived to mdeem
Us from the fear of our last breath...
— From Zombie ki Mosombie, by ‘Bachchoo

Dear J.D. Vance:
haven't addressed you d.mecdy before, but
in the open letters I've written to your wife
Usha, I have of course traced your desire to
become the President of and

culates that there were 15,000 firearm homi-
cides a year and 27,000 firearm suicides.

So, JD, what or why the hell are you and
Orangeboom sitting on your backsides and
doing truckall about these gun crimes? Do you
ever think about teenagers, sanctioned by you
and your gun lobbies, picking up automatic
‘weapons and Killing thousands of innocent peo-
ple — mostly young classmates and their
teachers?

Do you spend sleepless nights and inactive

about the fact that of the

given you some advice on how to get there.

Yes, 1 have said you ought to convince the
Republican Party and the American people that

when they pull Oranegeboob off his deranged
pedestal, that you will reverse the disasters he
Thas perpetrated on your country and the world.

But, dear JD, there's nothing much more to
say — I mean that's the best advice I can give
you in order to save you from being pulled
down with Orangee when, as it now seems
mevnable. he has to go.

is a more serious matter on which I
feel compelled to admonish you.

Here goes:

Perhaps you haven’t noticed, but last year in
your country, under your vice-presidential
nose, 40,000 peop]e were Killed or seriously
injured by gun crime. Of these, 14,000 were
fatalities. One American institute called the
Centre for Disease Control and Prevention cal-

—+ e ©

27,000 ﬁrearm suicides a year, there are a sub-
stantial number of children induced to kill
themsgges by vicious grooming on the

And even if tens of thousands of the firearm
suicides are not groomed children and are full-
gmwn and mostly “sane” adults, what is it in

r beknighted country that leads them to
d%pal.r of life itself? Poverty, discrimination,
victimisation on one front of life or other?

Now, lam not an American citizen. I don’t live
in Yankeestan though I have been there scores
of times. I consequently have absolutely no
inkling of why these horrendous statistics
about gun crimes and constant news about
some young person invading a school or a cam-
pus and murdering people for no discernible
reason. Even wnhout the faintest right or posi-
tion of authnrity to comment and condemn this
tragic and perpetual occurrence, I am here

telling you and the readers and, I vainly hope,
the world, that I blame the Maga-maniacs who
support the gun lobbies and Orangebooby and
you in perpetrating the idea that whoever in
America wants one should have a lethal

Weapon.

My solution? Round up everyone in the gun
lobby or supports it and deport them via a con-
centration camp to Rwanda. I am sure you'll
enjoy the climate if not the overcrowding with
the African country having to accommodate
half the American voting population.

While iss this prescription I have to say T
make an exception for your lady wife Usha and
children who I am sure don’t support the gun
lobby and needn't be sent to Rwanda. I am sure
they’d be happier in Yankeestan, with the mur-
denng-ablhty advocates all gone. Whew! The
kids can go to school feeling safe (er...
relatively?)

Dear JD... [ venture these observations and
advice having followed your example and that
of your possible mate Elon. Both of you ven-

knowing suckall about Britain, to pass
publicly announced opinions on the killing of
the university student Henry Nowak by the
deranged Sikh maniac Vikrum Singh Digwa.
You blamed the UK's immigration policies for
the murder. despite being ignorant of the fact
that Digwa was born and brought up as a
British citizen and wasn’t an “immigrant”.
Regardless of the fact that I have a degree in

+

quantum physics from Cambridge, 1 know
nothing about rocket science, but still it's
absolutely obvious to me that your unsolicited,
ignorant, bigoted remarks about something
which is none of your business is playing to the
anti-immigrant gallery of intellectually chal-
lenged Americans.

Even so, the world now knows that this mur-
derer Digwa, who has been sentenced to life for

is crime, had several weapons in his home,
inc uding guns. No doubt you would, as you
have done for Yankeestan murderers, support-
ed his right to have these WLDs — weapons of
life destruction?

A specific word for your attitudes and action
comes to mind. It begins with the syllable
sounding like “hyp" and nu, it isn't followed
by “othesis” or “opottamus”!

1 know that David Lammy, the UK’s Deputy
Prime Minister, has now ‘publicly said that you
are wrong to express ill- opinions
about admittedly homﬁc events in this scep-
tred isle. His rebukes have been restrained and
polite. Left to me to respond to your “opinions™
and those of Elon “fascists ko Muska-lagao”, 1
would tell both of you to go some distance and
have sex!

Yes, the UK has 130 deaths by guns a year. It
has one-ifth of the population of the US, but
130x5 doesn't get near to 40,000.

Wasn't there something about “mote in you.r
own eye” — as you profess to be a Christian’
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TCS launches
Oracle Al Data
lab in Kolkata

TCS launched India’s first
Oracle Al Data Platform Lab
and Centre of Excellence (CoE)
in Kolkata to help enterprises
accelerate adoption of artificial
intelligence and data-driven
transformation. The facility has
been set up in collaboration
with Oracle and will support
customers in addressing chal-
lenges such as fragmented
data systems, slow analytics
cycles,and limited Al scalabili-
ty, the IT major said.

sNITC India bags
critical mineral
block in TG

State-owned NLC India has
secured a critical mineral block
in Telangana. In a stock
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Elon Musk becomes first trillionaire in history

VALUATION

New York , June 12: Elon
Musk's SpaceX began its
first day as a public com-
pany on Wall Street
Friday after the biggest
initial public offering in
history.

The blockbuster opera-
tion, which raised over $75
billion, made make Musk
the world’s first trillion-
aire. It also kicked off a
series of major IPOs by Al
companies in the coming
months.

The listing price was
$135. The bid and the ask
price was $160 bid price,
up 185 per cent from the
listing price. Its m-cap
crossed $1.77 trillion.

“SpaceX wants to be able
to take you to the Moon,
take you to Mars, and ulti-
mately beyond,” Musk
said at a launch event in
Starbase, Texas, sur-
rounded by staff.

“I'm confident at this
point that with the
incredible team that
we have here at

that for
you,"”
Musk
added.

(ENTRE RESTRICTS
BULK FUEL BUYING,
(CAPS DIESEL AT200L

MADHUSUDAN SAHOO
NEW DELHI, JUNE 12

The Centre on Friday
barred industrial, com-
mercial and institutional
consumers from purchas-
ing petrol and diesel from
retail fuel stations and
directed them to procure
supplies through bulk
sale channels or their
own consumer pumps. It
also capped diesel sales at
retail outlets at 200 litres
per or vehicle

filing, the

said “NLC India has been
declared as preferred bidder
for critical and strategic miner-
al block auctions conducted by
the Ministry of Mines”. It is the
preferred bidder for the
Parvathapur vanadium, titani-
um, and aluminous laterite
block in Sanga Reddy,
Telangana.

Dhan launches
trading platform
via GIFT City

Trading and investing platform
Dhan launched investment
access to US-listed stocks and
exchange-traded funds (ETFs)
for Indian investors through the
GIFT City framework. The
offering is being provided
through Raise IFSC Private
Limited, Dhan's wholly-owned
subsidiary and a member of
India INX operating under the
regulatory framework of the
International Financial Services
Centres Authority (IFSCA).

Equal Al secures
$30mn funds for
Al call assistant

Equal Al has secured $30 mil-
lion in its Series B funding
round, raised in tranches and
co«led by Prosus Ventures and
Tomales Bay Capital. Both
had p y co-led

per day to prevent local
shortages amid global
supply disruptions.

The restrictions will be
in force for 90 days and
may be extended.

Retail outlets can sell
diesel only into a vehicle
tank or a PESO-approved
container, subject to the
daily limit of 200 litres
per customer or vehicle.
Also, industrial, commer-
cial and institutional con-
sumers will no longer be
allowed to buy petrol or
diesel from retail outlets.

$1.1trn

Musk’s fortune
exceeds the entire
GDP of Taiwan and

most of South

American and
European countries.

® |PO's success could
make him the first
trillionaire in history.

 This IPO is Musk's
biggest financial
gamble yet

® X Al company and X
social media platform
also included .

e SpaceX valued at $1.8
trillion.

® More than 555 million
shares offered.

 Offering to raise $75
billion.

© Underwriters can buy
nearly 83 million
additional shares.

e Offering was more than
four times
oversubscribed.

© More than 20% of
shares reserved for

retail investors.

About 100 people assem-
bled outside the Nasdaq
exchange in New York,
where  SpaceX also
marked the occmion with
company president
Gwynne Shotwell ringing
an opening bell as staff
and investors applauded.

'0 places SpaceX
in the top 10 of Wall
Street’s biggest companies
with a valuation of just
under §1.8 trillion -- ahead
of Tesla, Facebook-owner
Meta and Walmart.

Options for nearly 83
million additional shares
could push the total above
$86 billion.

Co-founded by Musk in

$1,000,000,000,000

2002, the rocket start-up
has since expanded into a
major satellite opeld(m
and has also folded in
Musk’s artificial intelli-
gence company - XAl -
which includes the social
media platform X (former-
ly Twitter).

The conglomerate will
trade under the ticker
symbol SPCX, and all eyes
will be on how Wall Street
absorbs the offering.

SpaceX is the first out of
the gates among leading
Al giants eyeing public
markets, with OpenAl and
Anthropic both recently
filing initial documents
with regulators. — AFP
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Rising memory, PCBs costs
may hurt electornic devices

SANGEETHA G.
CHENNAL, JUNE 12

Electronic devices and
appliances are expected to
become 10-25 per cent cost-
lier over the next year as
rising prices of memory,
printed circuit boards
(PCBs) and other key com-
ponents increase manu-
facturing costs, according
to industry estimates.
The sector has already
witnessed price increases
as inputs such as memory
components, PCUs, PCBs
and display-related items
become more expensive
due to Chinese restric-
tions on rare earth mag:
nets and strong global
demand driven by artifi-
cial intelligence (AT).
Electronic product costs
are largely determined by

Chandak, president of the

India Electronics and
Semiconductor Associa-
tion (IESA).

He said many supphers
were diverting capacity
towards high-bandwidth
memory, affecting the
availability and pricing of
conventional memory
products such as Vi
and flash memory. This

s, memory
and other components.
“Memory prices have
already risen significantly
because of global Al-driv-
en demand,” said Ashok

has already impacted
smartphones, laptops and
appliances.

PCB costs have also
increased because of raw
material shortages and
higher input  prices.
Combined with rising

costs of other compo-
nents, this could push up
prices of electronic prod-
ucts by 10-25 per cent.

Some price increases
have already been imple-
mented, and products
could become another 10-
25 per cent more expen-
sive over the next year,
depending on the catego-
ry. The impact is likely to
be higher for smart-
phones, energy meters
and_electronics-intensive
appliances than for wash-
ing machines and refrig-
erators and similar ones.

Chandak also pointed to
vulnerabilities in the dis-
play manufacturing sup-
ply chain.

He said India’s display
manufacturing ecosystem
is unlikely to expand sig-
nificantly over the next 12-
18 mouths, with only one
major project approved
recently and most existing
activity focused on display
assembly rather than fab-
rication.

Amazon to expand charging infra

New Delhi, June 12:
Amazon is primarily rely-
ing on on-site charging
infrastructure for its
growing fleet of electric
delivery vehicles in India,
while also working with
partners to expand charg-
ing and transportation
options as it pushes
towards its sustainability
goals, a top company exec-
utive said.

The US-based e-com-
merce giant already has

S'PORE COURT STAYS
IMPRISONMENT ORDER
OF BYJU FOUNDER

New Delhi, June 12: The
Singapore High Court has

a
Equal Al's $10 "million Series A
round, alongside founder
Keshav Reddy. The funding will
support Equal Al's growth as it
advances its vision of becom-
ing India’s Al assistant for
serving the country’s nearly
one billion smartphone users.

stayed a six-month
impr order in a
civil contempt matter

against Byju Raveendran,
the founder of the belea-
guered edtech firm Byju's,
according to a statement
by the entrepreneur on

Friday.

Last month, the court
ordered six months'
impri; for con-
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tempt of court by the
edtech firm founder over
alleged non-compliance
with disclosure orders,
but no arrest warrant was
issued. The court had
ordered Raveendran to
surrender by June 15.

It ordered Raveendran
to surrender, pay legal
costs, produce documents
relating to his ownership
of Beeaar Investco. — PTT

—

plans to introduce over
1,000 electric trucks into
its operations in India
over the next five
years, joining the
existing 10,000 elec-

Replying to ques-
tions on the limited

tric_vehicles fleet. *

Marschner said the chal-
lenge is not unique to
India and exists across
markets globally.
“The challenge
you're describing is
actually a chal-
lenge everywhere,”
Marschner  said,

availability of public referring to issues
EV charging infra- around power availabil-
structure in India, ity, grid capacity and

Amazon vice president,
Global Engineering and
Sustainability, Andreas

charging infrastructure.
Amazon's EV operations
in India are currently sup-

ported largely through
charging facilities
installed at its own deliv-
ery stations.

“What we have been
indexing high so far is
mostly on-site charging.
It's also the same in India,
meaning that we have the
ability to charge the vehi-
cles at the delivery sta-
tions at the point where
deliveries start happen-
ing,” Marschner said.

AUTOMOTIVE RADAR
SYSTEMS EXEMPT
FROM LICENCING

MADHUSUDAN SAHOO
NEW DELHI, JUNE 12

The  department of
telecommunications
(DoT) on Friday exempted
short-range automotive
radar systems operating
in the 77-81 GHz frequen-
cy band from licencing
requirements, a move
expected to accelerate the
adoption of advanced
driver assistance systems
(ADAS) and vehicle safety
technologies in India.

The decision aligns
India’s regulatory frame-
work with global prac-
tices for automotive radar
technologies, which are
increasingly used for col-
lision avoidance, adaptive
cruise control, blind-spot
detection and other safety
functions in connected
and autonomous vehicles.

According to the DoT
notification, the exemp-
tion covers radar systems
installed in passenger
buses, trucks, motor-
cycles, scooters, construc-
tion vehicles, trains, air-
craft while taxiing, and
vessels operating within
Indian territorial waters.

ADAS technologies
assist drivers through the
use of sensors, cameras
and software to detect
hazards and support rou-
tine driving functions,
and are considered a key
step towards autonomous
mobility.

“The maximum average
equivalent isotropic radi-
ated power (EIRP) has
been capped at 50 dBm,
while the maximum peak
EIRP is limited to 55 dBm.
The maximum emission
bandwidth has been fixed
at4 GHz,” the DoT said.

Sensex soars
1,695 pts as
oil prices ease

RAVI RANJAN PRASAD &
FALAK NAAZ SYED
MUMBAI, JUNE 12

Indian equity bench-
marks recorded their
third-biggest single-day
gains in six months on
Friday as easing geopoliti-
cal tensions in West Asia,
softer crude oil prices and
astronger rupee triggered
buying across sectors.

The Sensex surged
1,695.40 points, or 2.30 per
cent, to close at 75,527.95,
while the Nifty-50 gained
461.30 points, or 1.99 per
cent, to end at 23,622.90.
During the session, the
Sensex rose as much as
1,775.47 points to 75,608.02
and the Nifty climbed
483.75 points to 23,645.35.

Market capitalisation of
BSE-listed firms rose by
%9.66 lakh crore to over
2462 lakh crore, boosting
investor wealth.

The rally followed
reports that the United
States had dropped plans
to attack Iran and that
negotiations towards a
peace agreement were
progressing. The develop-
ments pushed crude oil
prices below the $90 per
barrel mark and support-
ed the rupee.

The rupee appreciated
by 65 paise to close at
%95.11 against the dollar
after crude oil prices fell
to around $85.77 per bar-
rel, amid reports that a
US-Iran agreement could
restore oil flows through
the Strait of Hormuz.

A Nifty gains
461 points.

V¥ Crude oil fell
to $90/barrel.

A Rupee strengthens
65 paise to 395.11
per US dollar.

A M-cap jumps 29.66
lakh crore.

A Midcap index rose

A Smallcap index
gains 2.80%.

© Dlis buy 35,341 cr
of equities.

@ FPIs sell ¥1,082 cr
worth of shares.

The benchmark 10-year
government bond yield
eased to 6.89 per cent on
expectations of lower
import costs.

Domestic institutional
investors remained net
buyers of equities worth
¥5,341.39 crore, while for-
eign portfolio investors
were net sellers to the
tune of 21,082.18 crore.

“Moderation in crude oil
prices and appreciation in
the rupee to 94.9 against
the dollar have improved
the near-term outlook for
domestic equities,” said
Siddhartha Khemka,
head, research, Motilal
Oswal Financial Services,

India VIX fell 5.73 per
cent to 14.72, indicating
easing volatility.

Food prices push
May inflation higher

MADHUSUDAN SAHOO
NEW DELHI, JUNE 12

India’s retail inflation
rose to 3.93 per cent in
May from 3.48 per cent in
April, driven by higher
food and fuel prices,
though it remained below
the RBI's medium-term
target of 4 per cent.

The_ inflation outlook
remained clouded by
price pressures arising
from the ongoing Middle
East conflict.

According to data
released by the National
Statistical Office (NSO),
consumer price index-
based food inflation
increased to 4.78 per cent
in May from 4.2 per cent
in Apl

“Precious metal jew-
ellery, tomato, ginger, and
raisin (kishmish) were
among the items with the
highest inflation. On the
other hand, potato, peas,
cumin (jeera) and motor
cars, motorcycles and
scooters were the top five
items with low inflation at
all India combined level in
May,” the NSO said.

Last week, the RBI
raised its inflation fore-
cast for the current fiscal
to 5.1 per cent from 4.6 per
cent, citing higher input
costs and the pass-
through of elevated global
energy pr ices to retail fuel
prices. It is mandated to
maintain inflation at 4 per

cent, with a tolerance
band of 2 percentage
points on either side.
Retail fuel prices have
risen cumulatively by 7.4
per cent for petrol and
per cent for diesel since

ay.

“The increase implies a
direct impact of about 36
basis points on headline
inflation, which, along
with second-order effects,
would get reflected in con-
sumer inflation in the
coming months,” the RBI
had said in its statement
earlier this month.

Economists said future
monetary policy decisions
would depend on inflation
trends, geopolitical devel-
opments and the impact of
the monsoon.

“While we believe that
the next move on rates is
likely to be a hike, its tim-
ing would depend on how
geopolitical and macro
developments, including
the severity of the El Nin.
The October and
December policy meetings
could be live for potential
rate hike(s), after there is
some clarity on the mon-
soon impact,” said Rahul
Agrawal, principal econo-
mist at lera.

“Our assessment is that
headline retail inflation
could breach 6 per cent at
some point over the next
six months,” said Sujan
Hajra, chief economist at
Anand Rathi Group.

Biz | FRENDLY| State showcases its focus on tech-led manufacturing, green energy, infrastructure

Chhattlsgarh gets T9580-cr investment proposals

HVDERAEAD JUNE 12

The Chhattisgarh govern-
ment on Friday secured
investment proposals
totalling 9,580 crore at an
Investor Connect event
organised in Hyderabad,
with seven major firms
offering projects across
data centres, semiconduc-
tors, cement, solar equip-
ment, textiles, pharmaceu-
ticals and dairy that
together could create
about 7,800 direct jobs.

Chhattisgarh chief min-
ister Vishnu Deo Sai per-
sonally handed over
“Invitation to invest” let-
ters  to  prospective
investors and urged
Hyderabad-based compa-
nies to consider
Chhattisgarh’s business-
friendly policies, stream-
lined approvals and single-

window system.

Speaking at the event,
Sai highlighted the state’s
focus on technology-led
manufacturing, green
energy and infrastructure.
He also underscored
Chhattisgarh’s emerging
role in green steel produc-
tion and its strengthening
position as a national
power hub, noting 3.5
lakh crore in proposals for
the energy sector.

The Chhattisgarh Chief
Minister said that the
ongoing investor outreach
had generated proposals
exceeding 28 lakh crore so
far.

Asked how the double-
engine government had
helped Chhattisgarh, Sai
said coordinated Centre-
state efforts, unlike the
earlier Congress govern-
ment, which did not
extend assistance, helped

:
showcase investment opportunities and mdustnal
potential. Chattisgarh chief minister Vishnu Deo Sai
interacted with the investors at a hotel in Banjara Hills

on Friday.

to completely eradicate the
Naxal problem. He said the
five most-affected districts,
including parts of Bastar,
were now Naxal-free, an
improvement that was aid-
ing investment attraction.

Sai announced special

VAN

benefits for entrepreneurs
who invest 21,000 crore or
more or create 1,000-plus
jobs. He said the state was
offering 63-70 per cent
incentives for investments
in thrust areas such as IT,
defence and pharma.

s

He said nine mega
mixed-use industrial corri-
dors had come up in
Chhattisgarh, which had
attracted ¥5.000 crore
toward setting up semicon-
ductor industry projects.
Sai also noted that priority
had been given to coal-
gasification projects and
reiterated that the new
industrial policy, single-
window clearance,
investor-friendly atmos-
phere and a trouble-free
workforce position the
state as a major invest-
ment destination.

The Hyderabad outreach
included delegation meet-
ings with senior execu-
tives from Google India,
IBM, Polycab India, Page
Industries and Delta
Electronics to discuss
investment potential,
available industrial infra
and policy support.

Officials said the propos-
als will undergo due dili-
gence and require final
approvals, and will pro-
ceed through the state’s
single-window clearance
mechanism. If realised,
the projects would broaden
Chhattisgarh’s industrial
base, boost  regional
employment and support
the state’s ambitions in
technology, manufacturing
and green energy.

The key proposals
reached at Hyderabad
included: Hypernext Data
Centre 24,200 cr (about 250
jobs); Feegrade & Co 22,912
crore (4,000 jobs); Nivai
Labs 1,000 cr (200 jobs):
SG Mart 2700 cr (450 jobs);
Shri Saravana Mills 2528
cr (2,500 jobs); Kabra
Drugs 200 cr (250 jobs);
and Dinshaw's Dairy
Foods %40 cr i tment
proposals (about 150 jobs).
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Lost Generation

ndia’s demographic profile has long been presented as an

economic advantage. With a younger population than most

major economies, the country was expected to enjoy

decades of growth powered by an expanding workforce.
Yet demographics alone do not create prosperity. People do.
And increasingly, there are signs that India's greatest asset risks
becoming one of its greatest policy failures.

The problem is not simply unemployment. It is the widening
gap between aspiration and opportunity. Millions of young
Indians have done what successive governments, educators
and families asked of them. They slaved in school longer,
dcqu.lred degrees, developed technical skills and preparcd for

ations. What many have
m.slead is an economy that struggles to create enough quality
jobs and institutions that often appear unable to keep pace with
the expectations they themselves helped create.

India’s economic growth story remains impressive on paper.
The country is among the world's fastest-growing major
economies, attracting global investment and positioning itself
as a manufacturing and technology hub. Yet growth statistics
conceal an uncomfortable reality. A significant share of
employment remains informal, insecure and poorly paid. For
many young people, the challenge is not finding any work but
finding work that offers stability, dignity and a path to upward
mobility. The consequences extend beyond economics. When
opportumue: fail to materialise, frustration inevitably seeks

Competitive examinations become
matters of national importance because government
employment is perceived as one of the few remaining routes to
security. Every recruitment delay. cancelled examination or
allegation of malpractice therefore carries consequences far
beyond administrative inconvenience. It weakens public
confidence in the idea that effort and merit will be rewarded.

History offers a warning. The demographic dividend that
powered the rise of East Asian economies was not merely the
result of youthful populations. It was supported by
i L e il

opportunities, urban employment and institutions capable of
converting human potential into economic output. The
dividend was earned through policy choices. It was never
automatic. India now stands at a similar crossroads.

The country’s median age remains relatively low, but
demographic windows do not remain open indefinitely. As
fertility rates decline and the population ages over the coming
decades, the opportunity presented by a large working-age
population will gradually narrow. What is not achieved now
may become far more difficult later. The challenge therefore
demands more than periodic employment schemes or
election-season promises. It requires a development strategy
that places job creation at the centre of economic policy.
strengthens the credibility of public institutions and expands
opportunities beyond a narrow set of sectors and cities. Above
all, it requires recognising that young people are not merely

ari ot po[u,y but in Lhe nauons [ulurc
ic dividend is not a gift b
statistics. It is a national project. India still po&easas the
numbers. Whether it can convert them into prosperity will
depend on choices made today, not promises made

A culture of excuses

Whatisneededisnotanother
condolenceritualbuta
structuralshift. Minimum
safetystandards mustbe
enforcedacrosscities. Fire
audits, buildinginspections,
sewagemanagement, and
pollutioncontrolcannotremain
optional. Codesexist but
enforcementfalters.
Accountabilitymustbe
decentralised, responsibility
mustbevisibleateverylevel,
andexcusesmustbeeliminated

etween light and shadow lies our
rca.hly a [and whcn. mumph and

higher-ups. In India, centralisation becomes
another safety valve ~ protecting leaders
while citizens suffer delay.

The reliance on the army for civilian
failures is another symptom. Floods. no(s.
civie kdowns ~ the army is

Training costs are beyond reach, and 80

crore people survive on ration subsidies

without a roadmap for upliftment.
South Koreainvested heavily invocati

cannot remainoptional. In Canada, building
codes and sewage treatment benchmarks
are enforced na[mnwndc. nol left to local
discretion. In India, cod

Lrauung nwkmgsel[ employmenldlgur ied
ble. In India, \uulh remain

when bureaucracy, police, and paramilitary
forces fail. This reliance erodes civilian
credibility. In developed countries, civilian
institutions handle crises; in India, thearmy
becomes the last resort. The sdfcly valve
operates agam responsibility is shifted,

ity Gleaming
towers of achievement rise proudly,
airportsrival thebest in Asia, metrosystems

plmfonm Alsmmﬁh lhc world, and space

ace avoided, and citizens told to
be grateful for rescue rather than demand
reform. Infrastructure collapse is the most
visible betrayal.

falters. Accountability muslbedccenlrdhscd,
responsibility visible at every level, and
excuses elimi

[mpped in udes of and

1wasted
by neglect. Excuses mu.luply again: poverty
blamed, resources cited, but accountability
avoided. Water scarcity adds urgency to
fragility. Rivers remain choked with sewage

Econc vthwithout
is betrayal. Civic order cannot be samﬁu.d
at the altar of revenue or convenience.
Regulation of outlet density. prohibition of
public drinking, strict enforcement of
| : i i

groundwater collapses under reckless
extraction, and cities face: dldmun(,depkuun
InLondon, the Thames was onc

are essential. Awareness cam[nigm must
highliUhl not just health risks but souuul

TheGanga dwith

dead, yet decades of: i(\'lc[ pollution

louramong the stars.
These moments of brilliance prove that
hen discipline, plannir { ili

converge, perfection is not only possible
but enduring.

Yet, in the same breath, bridges collapse
without warning, residential colonies burn
in preventable fires ~ the Malviva Nagar
inferno on 4 June killed 21 and left many
critically injured ~ ex; ays crack within

fanfare, develops cracks withi s. Public

muneyl.swasled comumuters, End‘mi,ercd
and builders escape accountability. In
Japan, highways are built to withstand
i s mainitatned with dscnl

and audited independently. In India,
excuses multiply, responsibi ffuses,
and citizens pay the price. Work culture
dl'ld ethics compound fragility. lndlsuplmc

days of ulauguratmu and sewage flows
unchecked into rivers. The contradictions
are vivid and unsettling: excellence where
accountability is enforced. fragility where
excuses are allowed to thrive. Every wrong
inIndia finds areadymade excuse. A collapsed
bridgc is blamed on rain, a fire on faulty
wiring, a flood on excessive monsoon, a
road cave-in on heavy traffic. Rarely i
governance blamed, rarely is accountability
fixed. The safety valve theory operates
ralemleas]vwhenpressmehuﬂds theval»e
i nm-vne‘d

S

controland itwasrevived
into a living river.

The Rhine in Germany,
poisoned by industrial waste,
was restored through cross
border cooperation and
rigorous enforcement.
Singapore, a nation withno

unsafe roads,
gommuters broken families, murdered
innocence, and shattered dignity.

Contrast again shows the truth. Where
accountability is enforced. India shines. The
Delhi Metro is punctual because delays are
nu[mler‘ﬂullSROs‘uux:edabamuhcdjsuphne
isunc Di sthrive

dcorrected.
But roads collapse bccnuse mdln(enance is

natural water resources,

ignored, colonies burn audit
are absent, and sewage flows because
responsibility is diffused. The difference is
not capacity but accountability.

India’s achievements prove capacity; its
failures prove neglect. The contrast is
undumable Airports. metros, and space

vwhat lncha can adue\fe when

ryday regenerated ponds and
isoptional,and reservoirs, invested in recycling.
Food adulteration thrives: milk diluted, everydrop,and today stands
spices mixed with chemicals, medicines  Thewriterisa  asamodelof watersecurity.
counterfeited. Honesty is sacrificed for retired Air Theseexamples prove that
profit, and consumers pay with health  Commodore, h'aglhty isnot destiny; lusa
and dignity. In Germany, consumer VSM, of the choice bet
protection is uncompromising: in India, Indian Air 2 v.Indi 1
adulterationis explained isolated Force ul'\dmundor(,dng,,xunnm

lapses. The safety valve operates again:
raids conducted, culprits arrested, but
systemic reform avoided.

Governance without opposition breeds
AffeoANGa Arobiiat dris e Lo

remain %loL,'m% they must
become with

burning colonies, LDllnlLl’fCll currency
rumours, and polluted rivers show what

timelines, audits, and accountability. Citizens
mnnmbeazkedlowm fordivine intervention

deflected. The valve protects not cmzens
but those responsible to deliver.

Counterfeitcurrency rumours and whispers
of another demonetisation illustrate this
fragility. Why should such stories gain
credibility? They gain LrElllblll[\, bemuse
2 ¢ leaves|

ofdemocracy inyand correction.
Initsab ithout

il rflow and taps rundry. The
Lulrun. of exulyes ex[ends toevery sphere
rain, fires on wiring,

Thechoiceis clear: excuses oraccountability,
fragility or dignity.

Society now demands answers. Who
ensures that roads are safe for sober
Who protects women from

fear of consequence. Bureaucracy becomes
distant, police indifferent, and citizens
powerless. Meetings with district officers
are called “Jan Darshan.” as if meeting an
official is ‘divine darshan’ rather than civic
duty. Citizens are treated as petitioners, not

G ceis seen as favour,

and stable; in India, secrecy and sudden
shocks create panic. Citizens remunher
standing in queues duri

not responsibility.
Popuhxuun growth nullifies the beneit of
ion. Cities choke with

ted, trusteroded. annum

Demanding proof

or much of the past two years, investors appeared

willing to suspend disbelief. Artificial intelligence was

not merely a promising technology: it became the

foundation of a market narrative that seemed capable
of overcoming geopolitical tensions, inflation concerns and
slowing growth, Share prices soared, valuations stretched and
every earnings season was interpreted through the lens of an
Al-driven future. The recent turbulence in global stock markets
suggests that this phase may be ending.

What triggered the sell-off is less important than what it
reveals. Investors are beginning to ask a question that should
have been central from the beginning: where are the profits?
Technological revolutions have always generated excitement,
but financial markets eventually demand evidence that
innovation can be translated into sustainable earnings. The
internet boom of the late 19905 lmnsmn'ncd the world, yet
many ¢ 1 with it ¢ d because
expectations ran far ahead of commerclal reality.

The current Al waveis unlikely to disappear. The lccl'mulog\
is already industries ranging from healthcare and
finance to manufacturing and defence. However, markets are
increasingly distinguishing between the promise of Al and the
profitability of companies seeking to capitalise on it. That
distinction matters. History shows that transformative
technologies can succeed even while investors lose money
backing the wrong firms at the wrong valuations.

The renewed instability in West Asia has added another layer
of uncertainty. Rising oil prices are not merely an energy story;
they are an inflation story. Every sustained increase in energy
costs eventually finds its way into transportation,
manufacturing and consumer prices. Central banks that hoped
to move toward easier monetary policies may now face a more
complicated environment. This combination is particularly
uncomfortable for equity markets. High-growth technology
companies thrive when capital is abundant and interest rates
are expected to fall. They become more vulnerable when
borrowing costs remain elevated and investors can earn
attractive returns from safer assets. A world of geopolitical
conflict and expensive energy is not the ideal backdrop for
speculative enthusiasm. Yet the correction may ultimately be
healthy. Financial markets perform a valuable function when
they separate durable businesses from fashionable narratives.

Excessive optimism can be as dangerous as excessive
pessimism. The discipline imposed by sceptical investors often
strengthens markets over the long term by forcing companies
to demonstrate genuine value rather than relying on future
promises. The broader lesson extends beyond technology
stocks. Global markets have spent years adapting to one shock
after another. from pandemics and wars to inflation and
supply-chain disruptions. The assumption that economic and
geopolitical risks can be ignored indefinitely is proving
increasingly difficult to sustain. Investors are not abandoning
the future. They are demanding evidence that the future can
generate returns. That shift from belief to verification may
cause discomfort in the short term, but it is of a market
becoming more rational. In uncertain times, proof matters more
than promises.

thrive because accountability is absent, and
communication is opaque.

Centralisation of power deepens the
paralysis. Nothing major moves without
explicit orders l'mm a Chiel' Minister.
and
local ()[ﬁcerg fear initiative. Contrast this
\vuh deu:mr'\hsed systems abroad, w] here
Ic sact indey

o solve pmblcmq without waiting lor

s Koo ol

pollution. dirt. plasticinvasion, poor sanitation,
and toxic air. Clean water and clean air
remain privileges, not rights. Garbage
mountains rise at the edge of towns, drains
clog with plastic. and sewage spills into

polluuon on on

poverty. Responsibility is never fixed. The

ldnguagc of officialdom is filled wxlh
ions but empty of 2

(‘ltucm are told to be patient, to wait for

committees, to accept fragility as fate. Yet

fragility is not fate, it is failure.

The safety valve theory lains the
pattern. When pressure builds, the valve is
opened to release anger. Citizens are given
explanations, committees are formed,
promises made, and responsibility deflected.
The valve protects lhow rcsponsnbk. not

near liquoroutlets or §?
Who shields children from the vmlcncc of
drunken fathers or predators? Who prevents
brawls from escalating into deaths? The
answers lie not in silence but in reform. If
India fails to act, it betrays not only its
citizens but itself. The future of families,
and the credibility of civic order. depends
on that choice.

Growth without safety is betrayal.
Accountability must be the safety valve of
governance. Without it, bridges will keep
collapsing, colonies will keep burning,

those betrayed. This theor the
uperzmngprm pleofgovernance, ensuring

will keep cracking, and lives
will remain fragile. The contrast between

rivers. isanational
ethic; in India, bans are debated but rarely
enforced. Excuses multiply. responsibility
vanishes, and citizens endure fragility.
Skill ba;cd education remains eluslvc

yis avoid
conunues What is needed is not another
condolence ritual but a structural shift.
Minimum safety standards must be enforced
acrosscities. Fire audits, building inspections,

dignified s iploy B,

sewag and pollution control

llence and fragility is India’s greatest
paradox. The nation has shown it candeliver
perfection; it must now show it can deliver
accountability. As Abraham Lincoln famously
said, “You cannot escape the responsibility
of tomorrow by evading it today.”

Universal health coverage needs more state support

cp..\lluslunbmuﬁ,htmexpand
access toessential health services
and cut related financial burden
on the poor and the middle
class, with the ambitious goal of achieving
universal health coverage by 2030. Tothis
end. in 2017, the country introduced the
National Health Insurance Programme
(NHIP) under lhe Health Insurance Act.
However, thi:
seems increasingly elusive given the
persistent issues plaguing the NHIP,
including eruclural we'\kncsqes, wcak
L mosteruciall

ceiling for families from Rs100000 to
Rs25000. And recently, citing a financial
burden on the Health Insurance Board,
the board starting this month halted
outpatient services under the insurance
scheme at private hospitals. As a result,
state-run Bir Hospital and Tribhuvan
University Teaching Hospital (TUTH) are
seeing a massive increase in

also lack most medicines covered by
insurance, forc
pharmacies. Inthis state, it wouldn't bean
exaggeration to say that Nepal has failed
itscitizens by sellinga health scheme that
no longer insures them.

Reportedly, private hospitals account
for a dlspmpuruonate share of claims

facilities,

the number of patients,
overcrowding OPD services,
and further delaying essential
services. Now, patients, despite

Of The

The insurance programme has become
so unpopular that the renewal rate has
declined to around 50 percent.

The NHIP-targeted decisions over the
past few months have only its

pa p

are forced to top up with

exorbitant fees at private

hospitals. But, for their part, as the

guvunmunl has yet to pay them their
()

sorry state. In January, the government
slashed the outpatient department (OPD)

state-run hospitals
havealso not been provi 1dmg full services
under

Letters To The Editor | editor@thestatesman.com

EV policy

Sir, This reters to the editorial “Plugging

and building a domestic manufacturing

base in a sunrise sector are legitimate
‘national priorities. But the current appmach

A Member

and rising liabilities have left the
Health Insurance Board financially
constrained. Yet a financial
however serious, cannot |usutv
abandoning commitments already
.= made to citizens ~ and that, too. ina

matterasserious as health. Insurance
Nfund(umntallyacon[nclnflmsl People
ting to get affordable

of hospitals, not denying patients access
to health facilities. Still, officials at the
Health Insurance Board are not worried
about the declining renewal rate, as they
believeit reduces the board's burden. Such
a mindset raises a crucial question: how
canthecountry achievethegoal of universal
health coverage when the very scheme
introduced for the purpose lacks public
trust? Universal coverage should ensure
that every Nepali has access to essential
healthservices, regardless of their financial
status, rather than falling further behind
with every policy reversal. For the fiscal
year2026-27,the government has set aside
Rs15 billion for the Health Insurance
Programme. T! hc newgovernment hasthe

dnd hassle-free services in return. When
the government fails to do so, it breaks
thattrust. The solution s stronger oversight

Tiabl del

the NHIP, whichisalready
on the verge of collapse. It is upon this
strong government to prove that under it,
health is a right, not a luxury in Nepal.

ddel

electric vehicle charged onan

isgone. The IPL now serves

benelit. Parallel investment in renewable

In"(June8).I

is gathering real momentum, but the policy
architecture supporting it remains uneven
in ways that could undermine long-term
outcomes. Governments have oﬂered
have i

India still depends heavily on imported
lithium, cobalt, and rare-earth elements for
battery pmdun[mn

Without su'mus investment in domestic
refining, and recycling, the

and sales figures are rising. That is the
visible part.

supply chain remains exposed to the same
kind of C\lcrndl dmuptmn that makes

What is less VISxI)le and
more

lossll fuel d
I edia ottleneck.

infrastructure, grid reliability in smdllzr
citiesand towns, battery recycling capacity.
and domestic supply chain development
for critical minerals.

Th i 1

for

Consumer x.onhdu.\ce in electric vehicles
is directly tied to charging availability and
reliability. Highway corridors, tier-two cities,
dndapmmemmmplexﬁmthuu(dedmataj

real barriers that subsidies

is sound. Reducing petroleum import
dependency, lowering urban emissions.

alone cannot resolve.
Grid quality is equally important. An

epaper.thestatesman.com

energy capacity
is not supplemnm‘uy to the EV transition
foundational to it.

The government has the right instinct
on electrification. Closing the gap br.lwuen

as a national talent lab where teenagers
face world class bowlers under global glare.
Data and video replace guesswork, so
readiness trumps age. This change shows
institutional confidence. India can now
back youth because its bench is deeper
thanever. Yet themkearu real. hocnl dem

policy intent and ground-level read! s

now the real task.
Yours, etc., A. Myilsami,
Coimbatore, 9 June.

System shift

Sir, This refers to “Fast-Tracked” (June
9, 2026). Selecting 15-year-old Vaibhav
Sooryavanshi is less about wonder and
more about a system shift. The old ladder
of age group cricket, domestic grind, and

V\Ll;;h{ travel.and preclanon Lanlmclurc
young minds and
The BCCI, machcs, dnd seniors must
build guardrails. Protect Sooryavanshi with
mentors, workload plans, and privacy.
Development cannot be sacrificed for
spectacle. If we balance courage with care,
the question will be whether a player is
good enough. not old enough.
Yours, etc., Babu Crishna,
Bengaluru, 9 June.
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‘Continuity vital for governance’

here are pohuuzms who rise

through vi: ty, and there

are those shaped quietly by

the systems they later inherit.
Sudivya Kumar belongs to the latter
category.

From pasting posters on street walls
as a grassroots worker to handling key
portfoliosin the Jharkhand government,
his journey spans more than three

Swomninasa cabinet minister in December
2024.he now oversees Urban Development
and Housing, Higher and Technical
Education, and Tourism, Art, Culture,
Sports and Youth Affair:

Itisonly after stepping into executive
responsibility, he says, that he fully
understood the limits of

being inside the system gives you a
clearer view of what is fundamentally
wrong. You begin to understand not
just outcomes, but the processes and
constraints that produce them.

Q: What are those underlying
causes? Where does governance
break down structurally?

A: Oneof the most seri isthe

the system begins to weaken. The most
isible outcome of this is migration.
Migration in itself is not a negative
phenomenon. But when it becomes a
compulsion rather than a choice, it

points to a deeper systemic problem.
Several factors contribute to this
situation. Teacher recruitment has not
kcpl ]ML‘C withdemand, and promotions
delayed for years. Asa result,

absence of institutional memory. If I
want to understand why a particular
decision was taken five or ten years ago.
thereis nostructured system thatallows
me to retrieve that information easily. I
have to go through files manually. page
by page, noting by noting.

This is not just inefficient, it affects
. By oo

Systems, he suggests. do not cou.lpse
They often
without drawmg attention, until the
consequences become visible.

Inthis conversation with Shashi Singh,
Kumar reflects on what he sees as
Jharkhand’s deeper structural challenges,
fromthe absence of institutional memory
todedlining confidencein higher education,
and explains why reform must move
beyond incremental policy changes.

Excerpts

Q. You have seen poll(ics from

is meant to evolve through continuity.
but whenmemory is not preserved, every
decision cﬂumel) starts from scratch.
Institutional memory is not just about
tecord-keeping. Itis about learning from
past decisions, understanding their
context, and maintaining consistency
overtime. Thesecond issue is accountability.
There is a common assumption that
increasing manpower automatically
improves governance. That is not
necessarily true. What matters more is
clearly defined responsibil Today,
responsibility is often diffused. while

institutions have increasingly relied on
contractual or guest faculty. This has
long-term consequences for academic
continuity.

Ateacherappointed forashort duration
s unlikely to invest in building an
institution. Their immediate concern i:
job security, not long-term academic
development. Over time, this affects
bothquality and confidence. As academic
standards decline, trust also declines,
and families begin sending their children
outside the state.

One clearindicator of this trend is the
utilisation of the Guruji Credit Card
scheme. Nearly 92 per cent of the funds
are being spent outside Jharkhand. Thi
effectively means that the state is
financing education Isewt

while its own institutions remain
underdeveloped. This is not the result
of a single decision, but a structural
issue that has accumulated over time.

‘What

accountability is not fixed.
Tt i denenc

governance?

A: Governance looks very different
from the inside. As a citizen, or even as
a legislator, you evaluate the system
from the outside. You question delays,
decisions, and often assume that things
can be done faster or more efficiently.

But once you move into an executive
role, the nature of the system becomes
clearer. Files pass through multiple
levels, departments intersect in ways
that are not always visible, and decisions
are rarely linear. What appears simple
from the outside often involves layers
of procedure and coordination.

For me, this transition has been a
processof o Ty
Perception can be sharper, but reali
far more complex. At the same time,

staffing has added to this problem.
Contractual employees do not carry
long-term institutional responsibility.
Even when action is taken, it does not
havethe sameimpact asit would within
amore stable structure. Over time, this
weakens the
itself accountable. If governance h'cs 10
improve, both memory andac

Q:What| donedifferently
to address this?

A:We realised early that incremental
changes would not be sufficient. The
problem required structural intervention.

The first step was to create a unified
legal framework through the State

A

em’s ability to hold  University Act. Earlier, different institutions
were governed by separate laws, which
ledto ionandi sistency.

need to be addressed together.

Q Ynu have descrlbed hlghcr

The new framework brings them under
a single structure. The second step
focuses on recruitment. W(‘hd\’C])'l’OpOSCd

as one of the Ll’LElllO['l of a Universit SC‘I’\'ILS

biggest Where Ce that wil
does the state stand today? in a more structured and transparent
A:The contrastbecomes visiblewhen  manner. At present, we haveinfrastructure

vou compare school education with
higher education. At the school level,
Jharkhand performs relatively well. But

and students, but not enough teachers.

This imbalance needs to be corrected.
The third reform is the introduction

ofatribunal Earlier, service-related

disputes would go directly to courts,
which is both time-consuming and
expensive. Thetwo-tier tribunal mechanism
we have mlrodugcd at the um»ersu\
and statelevels, allows for faster

and reduces pressure on the judicial
system.

These reforms are not designed to
produce immediate results. Governance
is not about quick outcomes. It is about
creating systems that can sustain
themselves over time.

puhl‘g transport infrastructure requires
significant capital investment, which
cannot be handled by a state alone.

This is where coordination between
the Centre and the states becomes
essential. Infrastructure development
depends on cooperation. Without it,
progress will remain uneven across
regions.

Q: You have spoken about
restructuring urban governance
inJamshedpur. What is the idea?

Q: Urb: N

A:Citi time, but gov

area where structural issues are
visible. How are you addressing
them?

A:Many urban problems are the result
of long-term neglect. Take housing as
an example. Nearly seven lakh houses
in urban Jharkhand are technically
unauthorised because their building
plans were never formally approved.

For residents, this creates a constant
sense of uncertainty. ‘The possibility of
demolition remains, even if they have

This is not only a
has psychological
we have
introduced a policy that allows such
constructions to be regularised through
a nominal fee. This provides residents
with legal security and stability.

At the same time, we are rethinking
the way cities expand. Horizontal
expansion cannot continue indefinitely.
We have revised Floor Area Rationorms
toencourage vertical development, which
allows more efficient use of land and
can help manage congestion more
effectively. Urban reform needs to focus
on structural corrections rather than
temporary fixes.

Q: Public

structures do not always keep pace. In
the Jamshedpur region, multiple urban
local bodies operate independently. As
thecityex his leads to fragmentation
in planning and service delivery.

The idea is to integrate these bodies
into a single metropolitan structure. A
unified system can handle issues such
as waste management, infrastructure
planning, and land use more efficiently.
Ifimplemented properly, this model can
support the emergence of a stronger
urban centre in the region.

of focus. What is your strategy?

A: When I took charge, we had
destinations but lacked a structured
system for managing them. There was
limited coordination in terms of
maintenance, administration, and
accountability.

We have created a Tourism Area
Authority with executive powers to
address this gap. It can manage sites,
enforce standards, and ensure better
oversight. We are also working on
improving digital visibility through
partnerships with travel platforms.

Another focus is to position Jharkhand

major: lwern,mpedallylnl!anchl.
‘What is the way forward?

A: Public transport is one of the key
indicators of how functional a city is. At
present, there is a growing dependence
on private vehicles. People who could
travel together in shared transport are
increasingly travelling individually.

This creates congestion and reduces
overall efficiency. However, developing

asa destination. Unlike many
regions, we do not face frequent floods
orlandslides, which allows us toextend
the tourist season. Tourism is not Onl\/
about physical locations. It is alsoabout
perception, and that perception can be
reshaped over time.

Q: You have introduced mining
tourism. What is the thinking
behind it?

A:Every state has tobuild its identity
around its strengths. Jharkhand i:
fundamentally a mining and industrial
state. Thatisareality wecanalso present
as an opportunity.

Most people are not familiar with
how mining and industrial processes
actually function, even though they play
a critical role in the economy. We are
working with companies such as Tata
Steel to create curated experiences that
make these processes accessible.

This approach is different from
conventional tourism models. but it
allows ustocreate something distinctive.
‘The response is still developing, but it
has long-term potential.

Q: After such a long political
journey, you are often described
as the ‘Chanakya’ of Jharkhand
politics. Howdo you view yourself
today?

A:1 do not look at myself through
labels. For me. the journey has been
about consistency rather than positioning,

Ibegan as a grassroots worker, doing
the most basic organisational work.
Over the years. 1 have remained within
U]C'ﬁdl‘l’lL political organisation. growing

hdifferent roles ies

came my way.

Many of those responsibilities were
not planned or pursued. They emerged
outofcircumstances, and Ltried to fulfil
them to the best of my ability.

I have never approached public life
with the idea of acquiring positions.
Roles come and go, but what remains is
your conduct within the s

If there is one thing that matters to
me, itis trust. The trust of the organisation
and the leadershipis not built ove Lnugh{
Itis i time ¢
and integrity.

After spending more than three decades
in the same space, your credibility
becomes your identity. Everything else
is secondary and follows from that.

of the landmark reforms of the last

Three reforms that can change India

s Prime Minister
NarendraModi
pltes 4399

criminal justice reforms, or the p: e
of the Women's Reservation Bill, each
goal thatmany ¢

J\s in office,
]ndiastundaaladcrmng
moment in its modern

politically impossible. Prime Minister
Modi has consistently shown that
unllmsl\cd naunnal agcndai do not

TUHINA.SINHA history. Twels
when he assumed office

on development rather than election
management. Administrative resources
currently diverted towards repeated
LILLlUMI exercises could be deployed
forgovernance and publicservicedelivery.
Public expenditure on elections would

yearsago, Jtheyins ,;m him.  reduce ubsrammlly Mostimportantly,
Thatis precisclv whyit to  policy-makingcouldacquirealo -tem
dened “ i important  perspectiveil d of beingil

evolve alongside demographic realities.
Handled with wisdom, consen:
building.and

fhdEncemoircs and ek 3
i y realities

‘The third major reform whose significance:
will be«.ume increasingly evident is the

in May 2014, the nation was &
by policy pa , COITLPLi
administrative inertia, and a pemmve
senseof drift. Today, Indiais the world's
fastest-growing major economy, aleading
voice of the Global South, a digital
innovation powerhouse, and a nation
increasingly confident ofits place in the
world. Yet, the significance of these
1,399 days lies not merely in what has
been acl |cvcd It hes equally in v\h,,n
U
For, if the first twelve years were about
correcting historical distortions and
laying the foundations of a New India,
the years ahead may well be remembered
as the period when India undertook
wncommmmlmnscquumahuumm]
reforms since Ind ce.

ion of the Nari Shakti

pcndml, reforms may move slgmﬁumllv
closer to fruition in the coming months
and years.

Amonglhcm. One Na(im‘()ncElmion

anc
uppmlumuu that can fundamentally
improve the quality of governance m
India. For decades, India has

by continuous electoral calculations.
India’s rise to becoming a developed
nation by 2047 will require unprecedented
policy continuity and administrative
ction can
become acriticalinstrumentin achievi ing
that objective.
Equally i isthei ling

trapped in a perpetual election cycle.
Every few months, one state or another
goes tothe polls. Governments, political
parties, administrative machinery, and
security forces remain continuously
engaged in clection-related acti ]
Model Code of Conduct repe:

process of delimitation. The issue is
often misunderstood and therefore

politically sensitive. Yet, at its core, journey 0
dchmjulmn lﬂ dh()ul preserving lhe from women- l:.d mmauvcs across ofmomxswll[rcqumm
fequal OVErnance, hip, technology

Vandan Adhiniyam, popularly known
as the Women's Reservation Bill. Its
passage under Prime Minister Modi's
leadership was itself hmu)nc OnCL

decade
Yet they
leadership
with patienceand political courage with
s-  administrative execution.
India’s story over the last 4.
hasbeen oneofexpanding pos:
The country has moved from being
perceived asah
an aspirational and decisive one, It h

were achieved because of a
that combines conviction

itant power to becoming

strengthened its infrastructure at an
unprecedented pace, lifted millions
through financial inclusion, pioneered
digital public infrastructure, enhanced
national security, expanded welfare
delivery. and ck\'atcd India’s global

xmph:mnnk

{delimitation,
|l will dramatically reshape India's
political landscape by ensuring greater

paruupauon of womm in legislative
ki

standing But perhaps

ofthe Modi yearsis that lr.ms!nrmauvc
leadership does not stop afterachieving
difficult goals. Tt moves relentlessly
toward lhc next frontier.

ecisi

ein 2047.the next ph.\ac

Pupulauon shifts over several decades
have created significant disparities in

The Modi era has already demonstrated
an unparalleled ability to convert
long-standing national aspirations into

and social transformation. Greater

litical ionwill only accelerate
this trend. Taken together, these three
reforms have the potential to redefine
the architecture of Indian democracy
and governance for generations.

i€ courage
that characterised the previous one. One
Nation, One Election. Delimitation.
Women’s political empowerment.
Governance reforms. Institutional
modernisation. These are not merely
policy initiatives. They are nation-building
instruments. The first 4,399 days

Scep uch

interrupts governance and delays  representation across different regions.

decision- m'lkmg\zn[ publicres s Thelastmajor itation exercise was

arespenton lections ducted decades ago,and Indiatoday

at different times. is vastly d.LUerenl lmm lhe ].ndm of that
The mmepl 0[ One \hllon One  period. Asthe

Election s tefficiency  India cannot mdduu[dy postpone the

laal\ of Lnsunng thatevery citizen's vote

reality. Whether it was the dbm&.m(m
of Article 370, the impleme of

by synchronising elections to the Lok
Sabhaanc blies. Critics oft

theGoodsand Services Tax, theconstruction
of the Ram Mandir after centuries of
civilisational yearning, the enactment
ofthe Citizenship Amendment Act, the

reduce the debate to politics. In reall

itis fundamentally about governance.
Simultaneous elections would allow

gn\’emmanﬂ tofocus “'lOl'eC{]ﬂSiSlCH[]y

are ambitious. Bul the last twelve years
haverepeatedly demonstrated that Prime

able weight i Minister Modi's political philosophy is
Delimitation will inevi itably mvnl\c rooudmpusmencc He does not view
complex and governancetk lens

concerns. However, democracies cannot
remain frozenin time. Institutions must

felectoral
cycles alone. He Views it through the
lens of national transformation. Many

t India in ways few would
havei inedin 2014. The days by
may prove even more cunsequcm‘
The biggest transformation, in many
ways, is only just beginning.

{The el Nafona Spokesperson. bty e
party and an acelaimed author)

Crossword | No. 293489

NOTE: Figures in parentheses denote the number of letters

ACROSS 12 Spray with greater 23 Give aid to DOWN 14 Toy-boy with gun

frequency to cover guitar player splattered right-

1 Rich cake found rumpled suit having missed 2/4 Endless trash wing commentator
back in imperial (@) intro with politico (@,

Ceylon 13 In seed case find (6) orchestrating 15 Develops liking for
©) large bluebottle 24 Black marketeer unrest Stateside Calvin Kiein? Assess

5 Knowing quality, @) dignitaries turned (7,5) situation
island invested in SA 14 Oily substance from around 3 Sailors trick the @,
currency tree put in ground ) Germanonedoing 17 Test regularly
(8 with nitrogen 25 Radical junior in runner applied for instance

9 Knock back drink in (10) charge too ) @
old church and head 16 Thrown together, high to 4 See2 18 Sloth and one near it
for bishop's office German Joins the catch? 5 See19 Across on the move
(10) Italian in bar (5-5) (10) 6/7 Perhaps let in @

10 Value reflectedin  19/5D Dreadful 26 ltching to see respected 20 Saint removed from
welcoming a mistake: error Indian city with person coming to evil church feature
wronged brother banning old Labour unlimited office in fire (7)

@ leader enchantments (@5) 22 Supplied Liberal with

11 Gadget used in 4,7) ®) 8  Smile after tea hammer (5)
steamship to make 21 Gutter spout from 27 Archipelago or shows anything 23 Recalling battlefield
furniture glory age renovated island around north but delight doctor for mission?
6) ®@ %] (5)

inthe words required, (8Y arrangement with The Independent, London)
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100 Years Ago
NewsItems
PRINCE ANDL.C.S.

SERVICES OF
DISTRICT OFFICERS

LONDON. JUNE

FOR the first timein its history Royalty
was present at the Indian Civil Service
dinner at the Hotel Cecil, in the person
of the Prince of Wales.

Sir Michael O'Dwyer, presiding, said |
the LC.S. stood for the lofty, but humble
ideal of the Prince of Wales’ motto “I
serve.” He welcomed the growing influx
of Indians with the necessary qualifications
into the services and higher administration,
but urged that a strong British element
was essential for the maintenance of
the standards of integrity, impartiality
and efficiency.

His Royal Highness proposing the
toast of the Indian Civil Service officers
mentioned especially the district officers
inupcountry places, where, he said, the
1.C.S. officer lived his fullest and truest
life.

The Prince of Wales referred to the
financial difficulties of the Civil Ser-vice
officers and hoped that the acceptance
of the recommendation of the Lee
Commission had done something to
lessen their hardships. It would certainly
be unfair, he declared. if private worries
were to be added to their very heavy
burden of responsibilities.

The Prince, continuing, said India still
provided a field for British, character
and enterprise. If ever a complete story
was written of British work throughout
the world there, would be no chapter we
could be prouder of than that on British
services in India.—Reuter

BRITAIN’S TRADE

BIG REDUCTION IN
IMPORTS

LONDON,JUNE

A BIG reduction in imports is the
feature ofthe Board of Trade returns for
May which shows that imports for the
month were £81,190,000 and exports
£45,765,000 showing reductions of
£21.292,000 and £6984,000 respectively,
compared with Apru.—Reuter’s Special
Service.
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Political-military alignment with ulterior
motives the real threat to regional stability

ith the Sanae Takaichi government
of Japan leading the charge, the Fer-
dinand Marcos Jr government of the
Philippines eagerly following, and
the Lai Ching-te authorities of China’s Taiwan
region enthusiastically lending their support, East
Asia is witnessing the gradual formation of a poten-
tially destabilizing political-military alignment.

Many in Asia are worried that the Takaichi
government is steadily eroding the postwar
restraints that defined the country’s security pos-
ture for decades. The ruling Liberal Democratic
Party has approved proposals calling for a signif-
icant expansion of military capabilities, includ-
ing stronger counterstrike capabilities, higher
defense spending, enhanced long-range missile
capabilities, and even exploring next-generation
submarines with long-range weapons. Japanese
policymakers justify these moves by citing a
“deteriorating security environment”.

But as China’s Foreign Ministry has pointed out,
right-wing forces in Japan are exploiting regional
tensions to advance their agenda of militarization.

Peace activists and veteran statesmen in Japan
have cautioned against ignoring the lessons of
history. The passing of former Japanese political
leader Yohei Kono at 89 on Monday is a poignant
reminder of a different vision of Japan’s role in
Asia. Kono, who as Japan's chief cabinet secretary
issued alandmark 1993 apology over the comfort
women, understood that reconciliation, histori-
cal honesty and regional trust were strategic
assets rather than burdens. His warnings against
ultra-nationalism and military adventurism in
the country appear increasingly relevant given
the reckless moves of the Takaichi government.

The announcement by Tokyo and Manila last
month that they will conduct “maritime delimita-
tion negotiations” for waters east of China’s Taiwan
island adds anew layer of complexity to an already
sensitive region. The proposed “delimitation” by
Japan and the Philippines infringes on China’s
maritime interests and violates the basic norms of
international relations, as China has an exclusive
economic zone and continental shelf in the con-
cerned waters according to international law.

Philippine Secretary of Foreign Affairs Maria

Theresa Lazaro insists that the Tokyo-Manila
negotiations should continue regardless of Chi-
nese objections. Such statements may play well
domestically and among external partners, but
they increase the risk of turning the region’s mar-
itime disputes into geopolitical flashpoints.

Compounding the concerns is the enthusiastic
endorsement of the move by the secessionist-
minded Lai authorities. Since taking office over
two years ago, Lai has consistently sought closer
security and political alignment with external for-
ces that advocate a harder line toward the Chi-
nese mainland. His latest praise for Japan's
“security role” and his support for deepening
Japan-Philippines “delimitation” moves fit this
agenda and amount to political adventurism.

Therefore the real danger lies in the cumulative
effect of the collusion of the three, each with its
own axe to grind. A Japan steadily expanding its
military role, a Philippines increasingly willing to
stake its future on provoking China, and the Tai-
‘wan authorities — led by the diehard secessionist
Lai — eager to internationalize cross-Strait ten-
sions, form a highly combustible mix.

If Tokyo, Manila and the Lai authorities continue
down the current path, Beijing will necessarily
take corresponding counter to
the Chinese nation’s core interests. The mainland’s
recent special maritime traffic law enforcement
and hydrographic survey operation in waters east
of Taiwan island are necessary responses to the lat-
est antics of the provocative threesome.

Beijing’s ban on Philippine defense chief Gilberto
Teodoro Jr and his family from entering the main-
land, Hong Kong and Macao, along with a prohibi-
tion on any transactions or cooperation between
Chinese entities and them, serves as a warning to
Manila not to go too far in the wrong direction.

The region does not need a clique formed for
confrontation by militarists, adventurists and sep-
aratists. The so-called Tokyo-Manila “delimita-
tion” talks, endorsed by the Lai authorities, are
illegal, null and void. No matter what the three
parties dream up, they cannot alter the fact that
Taiwan is part of China. Their collusion reveals
that they are the real troublemakers that pose an
imminent threat to regional peace and stability.

World Cup should be platform for global unity

he FIFA World Cup 2026 has finally

arrived. The tournament Kicks off on
Thursday in Mexico City, where Mexico

will face South Africa in the opening

match. Featuring an expanded roster of 48 teams
and a record-breaking 104 matches over 39 days,
the global event, which will unfold across an
unprecedented three host nations — Canada,
Mexico and the United States — is the largest ever.
Embodying the spirit of 1l and mutual

the head of FIFAs antidiscrimination monitoring
partner, said on Tuesday.

FIFA’s decision to hold the tournament in three
countries, under the slogan “United as One”, was
based on the idea that a larger pool of participat-
ing teams will lead to increased profits from the
sale of television, marketing and licensing rights.

FIFA's most recent financial report showed it
will make $13 billion from the four-year cycle

ing in the 2026 World Cup, almost $9

respect, the World Cup traditionally provides a rare
moment when political, cultural and ethnic differ-
ences give way to a shared passion for the beautiful
game. Yet thisyear’s tournament has kicked off with
a seemingly chaotic buildup, limiting its potential
to become a huge worldwide celebration that tran-
scends sports due to political disruption as well as
other factors such as over-commercialization.

Just days before Iran starts its first game, on Mon-
day in Los Angeles against New Zealand, the coun-
try’s soccer federation said in a statement that it was
unable to provide any tickets as previously prom-
ised to its supporters because FIFA had revoked the
ticket allocation, presumably under pressure from
the US, “which has now taken steps to obstruct the
presence of Iranian supporters at the stadiums”,

This adds to the woes the Iranian national team
has experienced leading up to the World Cup: Sev-
eral senior federation officials and support staff
members have been denied visas, and Iranian
players are only permitted to enter the US on the
exact day of their matches, and are required to
leave immediately after the final whistle blows,
leaving them exhausted and with almost no time

billion of which will be from this year, according
to The Guardian. In comparison, FIFA raked in
$7.5 billion in revenue through the four years of
commercial deals tied to the 2022 World Cup in
Qatar, and $6.4 billion for the cycle leading up to
the 2018 Russia World Cup.

However, what the soccer’s governing body has
failed to pay attention to in terms of geographical
knowledge is that the three countries cover three
time zones, each with its own customs, security
protocols and bureaucratic structures. This
presents significant challenges for teams in arrang-
ing their schedules. Some teams, such as Bosnia
and Herzegovina, will have to travel more than
5,000 kilometers during the group stage alone,
making it one of the most taxing tournaments. All
this, coupled with a lack of top-level coordination,
makes the unfolding scenes seem inevitable.

The fact that the China Media Group ultimate-
ly paid around $60 million for the broadcasting
rights to the World Cup — far below the $300
million that FIFA initially asked for — highlights
how capricious FIFA's pricing strategy can be,
prioritizing maximum revenue over a country’s

to practice and familiarize with the
playing conditions, unlike other teams.

This obviously contradicts the principles of fair
competition and the common understanding
that any country bidding to host the World Cup
must ensure access for all qualified teams, includ-
ing their supporters and officials. “Otherwise,
there is no World Cup,” FIFA President Gianni
Infantino stated nine years ago.

Apart from the Iranians, award-winning World
Cup referee Omar Artan from Somalia was also
denied entry due to unspecified vetting concerns,
while Iraqi player Aymen Hussein was allegedly
held for questioning for nearly seven hours after
arriving in the US. “The disruption is such that
one has to ask who is running the World Cup. Is it
FIFA oris it the US government ... ?” Piara Powar,

enthusi and ci i

Despite being a country with a population of
1.4 billion, China’s national team has once again
failed to qualify for the World Cup. This has led
to renewed calls for reform of the soccer system
in the country, focusing on the grassroots and
youth training. Encouragingly, more children
are taking to soccer pitches, offering hope for the
sport’s future in China.

The World Cup presents a rare opportunity for
China to reflect on the challenges facing its soccer
and to draft a practical and sustainable strategy
for the future. Meanwhile, as the tournament pro-
gresses, soccer fans around the world will hope-
fully underscore the sport’s potential to bridge
divides and unite people, fostering understand-
ing and goodwill among people of all nations.
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Opinion Line

Action plan a new blueprint for
people-centered development

China had completed four consec-
utive national human rights action
plans as of last year. It released its
fifth, the National Human Rights
Action Plan of China (2026-30), at
the 2026 Forum on Global Human
Rights Governance in Beijing on
Thursday.

‘The action plan aims to ensure that
the principal position of the people is
respected and the people’s fundamen-
tal interests are safeguarded. It will
also promote social fairness and jus-
tice and ensure that the fruits of mod-
ernization benefit all people fairly.

Human rights are meaningful only
when translated into concrete out-

accountable for implementation. It
includes goals relating to healthcare,
education, social security, environ-
mental quality and protections for
vulnerable groups. It also expands
into newer territory, including artifi-
cial intelligence governance, data
protection and digital inclusion. In
other words, Beijing is attempting to
update its human-rights framework
to match the realities of a society
being transformed by technology and
demographic change, using high-
tech to facilitate the improvement of
human rights conditions.

The practical achievements that
have accompanied the country’s

comes. The right to ed is
reflected in school enrolment. The
right to health is measured through
access to healthcare and life expectan-
cy. The right to development is dem-
onstrated by poverty reduction, rising
incomes and expanding opportunities.

This philosophy is embedded in
the newly released action plan and,
more broadly, in the country’s 15th
Five-Year Plan (2026-30). Human
rights are not treated as a separate
policy silo. They are woven into eco-
nomic development, social welfare,
environmental protection, techno-
logical governance and public
administration. The result is a com-
prehensive framework in which
human-rights objectives become part
of the system of State planning and
implementation.

The action plan assigns responsi-
bilities, establishes benchmarks, fixes
deadlines and holds institutions

What They Say

over recent decades are
a contribution to the global human
rights cause. The elimination of abso-
lute rural poverty, the construction of
the world’s largest social security and
healthcare systems, and the dramatic
expansion of educational opportuni-
ties have altered the lives of hun-
dreds of millions of people.

Indeed, many first-time foreign vis-
itors to China come away struck not
by the things that dominate some
‘Western media coverage but by
something far more mundane: public
safety, efficient infrastructure, digital
convenience and the accessibility of
public services. These did

The 2026 Forum on Global
Human Rights Governance took
place at a moment when the global
human-rights agenda is increasingly
entangled with geopolitical rivalry.
Human rights have been weaponized
by some Western countries, their
allegations targeting some countries
while the violations of allies are
ignored or downplayed.

The world has witnessed more
than its share of humanitarian crises
instigated by these self-proclaimed
human rights “champions”

China rejects this approach, priori-
tizing cooperation over confrontation.
From Beijing’s perspective, develop-
ment remains the most urgent
Thuman rights issue for large parts of
the world and human rights should
be a field for mutual learning, practi-
cal cooperation and shared progress.

There is no single universal model
for advancing human rights. In an
era of widening inequality, techno-
logical disruption and geopolitical
fragmentation, it is not who talks
most passionately about human
rights but who can produce measur-
able progress that is the real driver of
the human rights cause.

China’s new action plan demon-
strates that for Beijing progress is

not emerge by accident. They are the
cumulative product of scientific plan-

hieved through actions
and tangible results. It serves as a
broader response to the world,

ning and long-term d to-earth
hard work following the people-first
principle. The human-rights action
plans are one component of that
broader ecosystem.

ing the need for an
improved global human rights gov-
ernance system that is fairer, more
equitable and more inclusive.
— LI'YANG, CHINA DAILY

Actions to help protect world’s cultural heritage

Editor’s note: As China prepares to observe Cultural and Natural Heritage Day on the second Saturday in June, it pro-
vides an opportunity to reflect on the nation’s efforts to conserve cultural heritage. People’s Daily Overseas Edition spoke to
Sun Yan, senior engineer at the key laboratory on archaeometry and cultural heritage conservation under the Chinese Acad-
emy of Social Sciences, about China's contribution.to global cultural heritage protection. Below are excerpts of the interview.
The views don't necessarily represent those of China Daily.

China joined the Convention Con-
cerning the Protection of the World
Cultural and Natural Heritage in
1985. Last year, the Xixia Imperial
‘Tombs located in the Ningxia Hui
autonomous region were included in
the World Heritage List, bringing the
total number of World Heritage sites
in China to 60.

In recent years, China has made
remarkable progress in protecting its
cultural heritage. For example,
between 2016 and 2025, several Chi-
nese cultural heritage sites have been
added to the World Heritage List,
each embodying distinctive cultural
values.

The Archaeological Ruins of Liang-
zhu City, which were included in
2019, bear witness to China’s 5,000-
year-old civilization. A large urban
settlement dating back to the late
Neolithic Age, Liangzhu boasts a
massive ancient city and a sophisti-
cated water conservation system,
offering a unique glimpse into the
origins of Chinese civilization.

The Beijing Central Axis, which
‘was added to the list in 2024, stretch-

es 7.8 kilometers and embodies the
ideals of ancient Beijing, the capital
of the Yuan (1271-1368), Ming (1368-
1644) and Qing (1644-1911) dynasties.
The design of the axis features “bal-
ance” and “harmony’; which reflect
the importance of order inherent in
traditional Chinese culture.

The Xixia Imperial Tombs, the mau-
soleums of the Xixia Dynasty (1038-
1227), showcase distinctive cemetery
architecture and exquisite stone carv-
ings, providing fresh evidence of cul-
tural exchanges along the Silk Road.

Over the past decade, China’s
approach to world cultural heritage
protection has shifted from emergen-
ey rescue to systematic conservation.
Remarkable strides have also been
made in the legal and institutional
frameworks supporting cultural heri-
tage protection. The amended Law on
the Protection of Cultural Relics,
which came into force on March 1,
2025, provides a solid foundation for
safeguarding cultural relics.

Digital technologies are now being
widely used to enhance the manage-
ment of heritage sites.

By studying and interpreting the
values of China’s cultural heritage,
people gain a correct, multi-dimen-
sional and comprehensive image of
the country.

For example, following the inclusion
of the Archaeological Ruins of Liang-
zhu City in the World Heritage List,
the international archaeological com-
munity has spoken highly of the devel-
opment level of the city, as reflected by
its water conservation system, social
stratification and belief system.

Meanwhile, Chinese institutions
have collaborated on archaeological
research and conservation projects at
‘World Heritage sites in Egypt, Hon-
duras, Cambodia and other coun-
tries, sharing China’s philosophies
and technologies in archaeology and
cultural heritage protection.

In 2023, China spearheaded the
establishment of the Alliance for Cul-
tural Heritage in Asia and the launch
of the Asian Fund for Cultural Heri-
tage Conservation. China remains
committed to leveraging its expertise
to contribute to global cultural heri-
tage conservation efforts.
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Eco-civilization meets planetary boundaries

ver a decade after the United

Nations adopted the Sustaina-

ble Development Goals — to

end poverty, protect the planet
and ensure prosperity for all by 2030 —
‘we are in a precarious situation.

As we approach the 2030 deadline for
the SDG framework that has defined not
only the last decade of global develop-
ment, but also work on climate, water,
health and beyond, the question natural-
ly arises: What next?

Atatime of growing geopolitical frag-
mentation, it is increasingly difficult to
imagine the UN forging the same broad
consensus around a new global develop-
ment framework that it did with the SDGs.

In this context, China’s vision of an
ecological civilization is a political and
developmental framework that seeks to
reconcile economic growth, social stabili-
ty and environmental protection.

It is based on evidence that the old
industrial production methods have run
up unsustainable ecological costs, and
concludes that environmental considera-

If we fail to keep the
Earth’s tipping point
systems intact, ecological
invoices will be sent, and
they will hit indiscrimi-
nately across the world.

does just that. On the basis of the latest
Earth system science, it starts by identify-
ing thy i
late the stability and resilience of the
planet. These are the planetary boundaries.
It is not only about carbon and cli-
mate change, but also the ecological
boundaries of biodiversity, land use,

tions must be into
governance and economic activity.

This vision has seen a strong role for
the state in its energy transition, such as
large-scale investments in renewa-
ble technologies, ecological res-
toration programs, pollution
control, and the use of envi-
ronmental targets in govern-
ment performance
assessments.

Environmental protection
is not above economic
growth; rather, growth is
compatible with ecolog-
ical limits and national
development goals.

Building an ecological
civilization is funda-
mentally about suc-
ceeding in attaining
aspirational social
goals for human
welfare and eco-
nomic develop-
ment, within
scientifically
defined boundaries:
economic growth
within the safe operat-
ing space of a stable,
healthy and resilient planet.
But a precondition to building an ecolog-
ical civilization is to define and quantify
the ecological limits or boundaries.

The planetary boundaries framework

Douglas de Castro

use, overloading of nitrogen,

ties, such as the overloading of persist-
ent chemical compounds into the Earth
tem.

For all of these nine planetary bounda-
ries, we have identified control variables,
which — backed by big data, long time
series and advanced analytics — enable
us to quantify a safe boundary level that
defines the transition from safety (when
staying within the boundary level) to
danger (when breaching the boundary).

Our scienti from 2025

and it will require policies, economic
i ives, 1 ions and
equity dimensions (such as how to share,
in a fair way, the ecological space on
Earth among countries). If translated
into ecological civilization targets, it can
also drive innovation and efficiency and
contribute to the next phase in humani-
ty’s journey toward shared prosperity.

At the same time, the international
agenda will have implications for a large

concludes that seven of the nine planetary
boundaries have been breached. This
means there is strong scientific support
that we, as humanity, are in danger of
destabilizing the Earth system and under-
mining human welfare across the world.
In the last decade, global warming has
accelerated; the intensity of extreme
events such as droughts, floods, wildfires
and human-reinforced storms is increas-
ing; and we are increasingly close to
crossing tipping points, which would
cause the permanent collapse of systems
that provide planetary stability and life
support for millions of people.

v such as China. Our old and still
dominant economic paradigm, which
assumes that the planet has infinite
capacity to buffer our unsustainable
Anthropocene pressures, has long been
proven wrong. The Earth is regulated by
dampening (stress-reducing and cool-
ing) feedback and interactions that regu-
late the large tipping point systems.

Scientifically, we have recently suggest-
ed that all tipping point systems (such as
the large ice sheets, the Atlantic Meridio-
nal Overturning Circulation, the Amazon
rainforest) need to be legally defined as
global commons.

‘Why? Because, to ensure strong socio-

ocean stability, air pollution,
of the ozone layer and finally, novel enti-

will be

Anew
needed to grapple with these

notonly must the
ecological civili; targets of all coun-

MA XUEJING 7 CHINA DAILY

tries be met within their national borders,
but also all tipping point systems on Earth
must stay within safe planetary boundaries.
This also suggests a need to further
align the Belt and Road Initiative
with China’s ecological civiliza-
tion principles and scientifically
defined planetary boundaries.
1f we fail to keep the
Earth’s tipping point
systems intact, eco-
logical invoices will
be sent, and they
will hit indiscrimi-
nately across the
world.
Ecological civili-
zation in China thus
not only implies clean,
healthy environments
for economic development
‘within the country, but also
becoming Planetary Stewards to
keep the Earth, as a whole, within safe
planetary boundaries.

The author is the director of the
Potsdam Institute for Climate
Impact Research PIK and pro-
fessor in Earth system science
atthe University of Potsdam.
The views don't necessarily reflect
those of China Daily.

China and Brazil’s blueprint for a shared future

razil was the top destination for
Chinese capital in 2025, attract-
ing $6.1 billion in 52 Chinese
investments. This was 45 per-
cent more than the previous year, as
highlighted in a report published by the
Brazil-China Business Council recently.

To see these figures simply as tradi-
tional foreign direct investment is to
miss a deeper structural alignment
between China and Brazil.

This is not a cyclical movement of cap-
ital or a transactional pivot, but a civili-
zational convergence unfolding at a time
when the liberal world order and inter-
national institutions are fracturing.

The China-Brazil partnership is quiet-
ly drawing a blueprint for a multipolar
and ecologically rooted development
model that reflects the vision of a shared
future for humanity.

For decades, South-South economic
engagement was often viewed through a
narrow framework of resource extrac-
tion, debt diplomacy or geopolitical
maneuvering.

This is the narrative that the 2025
report dispels: investing in Brazil’s pow-
er grid, mining key minerals, electric-ve-
hicle production, digital logistics, and
high-tech manufacturing aligns with
Brazil’s priorities in energy transition
and sustainable development, while also
providing new opportunities for Chinese
companies.

‘What distinguishes this wave of invest-

In the broader context,
cooperation between
China and Brazil is
accelerating because of
the structural crisis of the
liberal world order.

Jjects, focusing on capacity building, tech-
nology transfer, and sustainable opera-
tions. The investments touched a record
20 Brazilian states, with the North and
Northeast gaining unprecedented
momentum alongside traditional leaders
such as Sao Paulo and Minas Gerais.

Investments in mining tripled to $1.76
billion, focusing on critical minerals,
copper, nickel, graphite and rare earths
that are directly tied to the global energy
transition.

Brazil has 26.5 percent of the world’s
graphite reserves and is second in rare
earths, but China dominates their pro-
cessing and manufacturing. Their collab-
oration is not exploitative but rather a
vertically integrated supply chain that

ments is its

China and Brazil share many charac-
teristics: large and diverse populations,
imperialistic disruptions throughout his-
tory, state-led modernization and a pref-
erence for long-term sovereignty over
short-term financialization.

Their growing partnership is anchored
in strategic coordination, with infrastruc-
ture as the driver of industrialization and
resilience as the measure of success.

This is very different from the Wash-
ington Consensus model of austerity, pri-
vatization and market i

supports decarb 9

The partnership’s ecological dimen-
sion is evident at a deeper level. China’s
concept of ecological civilization places
environmental sustainability at the cen-
ter of modernization, embedding carbon
neutrality, circular economy principles
and green industrial policy into state
planning.

Brazil adheres to the rights of nature

k, which i

not only as economic resources but as
subjects with their own intrinsic value.
data from 2025 show how

that weakened many countries in the
Global South and increased inequalities.
Notably, many were greenfield pro-

this philosophical convergence is turn-
ing into real infrastructure for the bene-
fit of both nature and people. For the

fifth consecutive year, investment in sus-
tainability and clean energy projects
expanded in 2025, with a record 31 pro-
Jjects launched in hydropower, solar,
‘wind and e-mobility.

These are not isolated initiatives, but
part of an integrated low-carbon indus-
trial ecosystem.

For instance, BYD and GWM did not
simply replicate the Western assembly
models in Bahia and Sao Paulo but local-
ized entire value chains. Within months
of starting operations, BYD produced
nearly 20,000 electrified vehicles and
established local supply networks.

Rumo and COFCO's rail logistics
investment promises to cut carbon diox-
ide emissions from grain and sugar trans-
portation by 80 percent compared to
Brazil’s heavily diesel-dependent road
system.

Even the mining boom is linked to
global decarbonization goals. EVs use six
times more critical minerals than con-
ventional combustion engine vehicles.

Here, China's model of ecological civi-
lization intersects with Brazil’s ethical
emphasis on the rights of nature.

Together, they offer a pragmatic model
of energy transition that respects both
planetary boundaries and developmen-
tal sovereignty. In this sense, green
industrial policy becomes a vehicle of
South-South cooperation rather than a
tool of Northern conditionality.

But this alignment requires careful
navigation. Chinese companies must
move beyond technical compliance and
develop genuine socio-ecological integra-
tion by aligning with Brazil’s complex
environmental licensing rules, indige-
nous land protections, and decentralized
regulatory environment.

In the broader context, cooperation
between China and Brazil is accelerating
because of the structural crisis of the lib-
eral world order. Growing protectionism,
technology decoupling, fragmented cli-
mate finance, and the weaponization of
global supply chains have eroded trust in
West-led multilateralism and Bretton
‘Woods institutions.

Brazil is a natural anchor for China’s

decarbonization and reindustrialization
agenda given its clean energy mix, abun-
dance of critical minerals, continental
market size, and commitment to strate-
gic autonomy.

From 2007 to 2025, Chinese invest-
ment in Brazil totaled $85.5 billion in
355 projects, with manufacturing alone
accounting for $2.66 billion between
2023 and 2025, surpassing oil and min-
ing in recent years. This signals a struc-
tural move away from dependence on
raw materials to industrial integration
with added value.

Brazil in turn gains access to capital,
technology and industrial partnerships
without the political conditionalities that
have historically limited its policy space.

Projects such as the Geely-Renault
Jjoint venture in Parana, the expansion of
Chinese digital platforms such as Keeta
and 99Food, and the geographical disper-
sion in 20 states point to a decentralized
and resilient network of cooperation. The
community with a shared future for
humanity is not a slogan but a functional

Chen Weihua

The author is a China Daily columnist.
chenweihua@chinadaily.com.cn

European Union
should get over its
protectionist impulse

he upcoming European Council summit

in Brussels from June 18 to 19 is a pivotal

opportunity for the European Union to

review its trade and investment policy
toward China.

‘The EU needs to decide whether it wants to be
more protectionist and confrontational or foster a
more cooperative relationship with the world’s
second-largest economy.

The EU has been crafting multiple trade and
investment measures against China, including the
proposed Industrial Accelerator Act. The legisla-
tion would exclude China from participating in
public procurement bids in certain sectors and
from accessing subsidies in supply chains.

Since March 2019, when the EU redefined China
from a comprehensive strategic partner to a “coop-
erative partner, economic competitor and systemic
rival’, the bloc has adopted a less cooperative policy.

Many of the EU’s investment screening and
trade measures in the past years have deliberately
targeted China even if they did not explicitly men-
tion it by name.

The EU has also kowtowed to coercion by the
United States to ban Huawei 5G and is now plan-
ning more measures against the Chinese company.

Within the 27-member EU, countries are divided
on their approach to China. France, Spain, the
Netherlands, Italy and Lithuania have advocated a
tougher China policy while Germany and some
Scandinavian countries believe stronger ties with
China serve their best interests.

A tit-for-tat trade war between
China and the EUwillbea
lose-lose game for both and the
fragile global economy.

EU has leveled various accusations against Chi-
na, including running a trade surplus with the
bloc, State subsidies, overcapacity and unfair trade
practices. Yet, it’s worth noting that the EU as a
whole runs trade surpluses with most countries,
including the US.

‘When Washington imposed punitive tariffs on
the EU, the bloc tried hard to convince US Presi-
dent Donald Trump that trade deficits are not
problematic. Yet somehow China’s trade surplus
has become a concern.

Many Europeans find it difficult to accept the
fact that the country that once exported only labor
intensive goods, such as garments, footwear and
toys, is now globally competitive in electric vehi-
cles, batteries, solar panels, wind turbines, Al and
several high-tech sectors.

Most Europeans are not aware of China’s phe-
nomenal transformation.

Tam writing this column in Chongging, which
has changed dramatically in the past two decades
from a Third World city into a modern urban cen-
ter comparable to major European cities.

At the same time, the EU’s competitiveness has
declined, especially against the US and China.
According to a September 2024 report by former
European Central Bank president Mario Draghi,
the numerous challenges the EU faces are mostly
internal.

China’s GDP in nominal terms was smaller than
that of Italy in 2000. But it surpassed Germany’s
GDP in 2007 and by 2025, was almost the same as
that of the entire EU.

Blaming China for its own problems is a mis-
guided approach. Instead, the EU should focus on
addressing its internal problems and policy fail-
ures. During my time in Brussels, the EU prided
itself on being a regulatory giant even though it
had no tech giants of its own.

The Draghi report highlights that overregula-
tion by the bloc has become a major problem that
discourages innovation.

The EU’s Cold War mentality, as exemplified by

for it

But this vision calls for long-term stra-
tegic ali tr v
frameworks, robust local partnerships,
and deliberate technological absorption.

Brazilian institutions should simplify

icensi while enforcing
environmental and social standards.
Chinese companies should deepen local-
ization, prioritize workforce training and
adapt to Brazil's institutional pluralism.

The crisis of the liberal order should

not lead to fragmentation. Instead, it
should be a catalyst for new forms of
cooperation.

If Brazil and China continue to align
their developmental trajectories with
ecological imperatives, build regulatory
transparency and develop technological
capacity, they can shape a post-hege-
monic, planet-centered future.

The author is a professor of internation-
al law at the School of Law of Lanzhou
University.

The views don't necessarily reflect those of
China Daily.

the ization of Huawei and Chinese EVs as
national security threats, is another problem.

In contrast, China welcomes EU investment,
with millions of German, French and Italian cars
running on Chinese streets.

Many EU companies have been involved in
China’s eritical infrastructure construction. Chi-
na has never branded Airbus as a national securi-
ty threat despite the fact that it has a dominant
55 percent share in the commercial aviation mar-
ket in the Chinese mainland.

e C 3\ on i
which took many years to negotiate and remains
frozen by the European Parliament, is a huge wast-
ed opportunity for European companies in the
Chinese market.

As two major trade partners, China and the EU
have frictions on many issues. However, the right
way to address them is through consultation rath-
er than unilateral protectionist measures.

Atit-for-tat trade war between China and the
EU will be a lose-lose game for both and the frag-
ile global economy.

‘When EU leaders meet next week, they should
aim to preserve the mutually beneficial trade and
investment relationship, not derail it with tariffs,
sanctions and discriminatory tools.
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“Without fear and without favour”

The Iran war tests the limits of India’s economic resilience

Modi must bine crisis

attacks on Iran over 100 days ago, the

measures with reforms to
help the country rebound

India’s economy has displayed impres-
sive resilience in the face of recent
shocks, from the Covid-19 pandemic to
punitive tariffs imposed by US Presi-
dent Donald I'rump last year. T'he lran
war could, however, prove to be a test
too far.

The fast-growing economy has been
particularly exposed to the conflict. It
imports 90 per cent of its oil, 60 per cent
ofits liquefied petroleum gasand about
85 per cent of the natural gas used to
make fertiliser — and a significant por-
tion of these commodities would usu-
ally pass through the Strait of Hormuz.
But the longer shipping through the sea
passage remains disrupted, the deeper
the economic scars will be for the
world’s most "ounn'y

ft.com/opinion

Since the US and Israel I

o dity supply shock in India has
threatened to metastasise into a finan-
cial malaise as well. Inflaticn has edged
higher while public finances have been
strained by higher subsidy costs for fuel
and fertiliser. As the country’s import
bill has climbed. its currency has come
undersustained pressure. The rupee fell
to a record low against the dollar last
month. Capital has also taken flight. As
of early June, foreign ownership of
Indian shares tumbled to a 10-year
low. In recent weeks, India’s stock mar-
ket capitalisation has been surpassed by
‘Taiwan and South Korea, though valua-
tions have been volatile.

New Delhi has tried to limit the fallout
with emergency measures. It has sensi-
bly planned to ease back onsome subsi-
dies, even though this risks putting
greater strain on households. In May, it
more than doubled tariffs on imports of
gold and silver to shore up the rupee.
Last week it scrapped a capital gains tax
on foreign i in government

securities and launched a new blend of
fuel that is 85 per cent ethanol, to help
reduce the country’s dependence on
imported oil.

For now, the country remains at the
whim of events in the Middle East —
which is costing Indian lives too. Fur-
ther economic sticking plasters may be
necessary, from even tighter energy
rationing efforts to interventions by the
Reserve Bank of India, to stem capital
outflows. Buteven if the current priority
is crisis management, the government
should note that turmoil from the war is
also rooled in structural economic

ilities, which ought to di d
closer attention once the immediate
pressures begin to ease.

First, India will need to move faster to
diversify its supplies of key commodi-
ties and double down on renewable
investments. Next, a stronger business
environment would help India attract
stickier foreign direct investment and
reduce its exposure to flighty portfolio
investors. Right now, firms still com-

Turmoil from
the conflicris
also rooted

in strictural
vulnerabilities,
which ought to
demand closer
attention once
the immediare
pressures
beginto case

plain about over-reach by tax and law
enforcement authorities, and even “tax
terrorism”. Planning reform and further
liberalisation of its large internal mar-
ket would also help enterprise to scale
and reap the benefits of AL Finally,
deeper trade deals will strengthen
India’s supply chainand expose firmsto
competitive pressures.

Recent economic shocks have
pressured Prime Minister Narendra
Modi into important reforms. In the
past year, the government has imple-
mented new labour codes, overhauled
taxes, removed limits on FDI in insur-
ance and accelerated new trade deals.
The latest crisis will ultimately demand
asimilar response.

Emergency measures may soften the
blow, but they will not insulate the econ-
omy from future shocks. If New Delhi
wants to preserve its growth momen-
tum and reclaim lost ground against its
Asian compelitors, it will need to
emerge from this crisis not merely
stabilised but also more resilient.

Opinion Geopolitics

Why Europe should not
choose to go it alone

s Kiegran

Nadia
Schadlow

hen historians look
back on the “great
unravelling” —
whether of the post-
second world war
order or the transatlantic alliance —
they will probably identify a series of
policy choices made by President
Donald Trump. But in reality, the fray-
ing of the alliance may turn out to be
moreabout decisions taken in Europe.

European choices matter and the
key is how the bloc uses its agency.
Thereare four major tests ahead.

First, Europe must be realisticabout
the threat it faces. The war in Ukraine
has shown growing co-operation
between Russia, China, Iran and
North Korea. The emergence of a
network of revisionist powers whose
activities span regions means that
Europe must accept the imperative of
aligning with the US. Washington may

1'he transatlantic
partnership has survived
repeated disagreements.
It can do so again

be a frustrating partner at times, and
debates over burden-sharing and
troop levels are real. But “strategic
autonomy” isnotan option.

Second, Europe needs to reset its
approach to China. Recent

of the west depends on both the US
and Europe. The US accounts for
roughly a quarter ol global GDP, while
the EU remmns oneofthe world’s hrg
est ic blocs. But E s

of global output has been declining.
Reversing relative economic decline
and generating stronger growth,
investment and industrial capacity
will require smart choices in three
areas largely within Europe’s control:
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UK pensioners are already paying a price for the SpaceX IPO

Toby Nangle asks how much it will cost
investors not to have an opinion on
SpaceX (Alphaville, FT.com, June 10).
For the 11mn people enrolled in UK
defined contribution default funds, the
question is sharper still: they do not
have the option of an opinion, the
index has one for them.

Nangle’s diagnosis is exact. Nasdaq's
fast-entry rule pulls SpaceX into the
Nasdaq-100 index after 15 trading days

passive demand will be conscripted
into SpaceX on day 15 — of which about
$3.9bn comes from MSCI World-
tracking vehicles, the benchmark to
which the great majority of UK DC
default funds are anchored.

This is not a debate about indexing in
the abstract. It is a transfer of price-
setting authority from investors to
issuers and exchanges, paid for in the
retirement incomes of people who have

(5.6 per cent). Under plausible
scenarios to 2036, the UK weight falls
below 3 per cent and an “Al bloc” —
SpaceX, OpenAl, pic and the

has never been more needed.
Nangle is right that not having an
opinion is going to cost something, The
ible truth is that, for the

existing Magnificent Seven — exceeds
40 per cent of the global benchmark.
The historical analogue for that degree
of single-bloc dominance is Japan in
1989. UK pensioners were not asked
then either.

And this is before one mentionsthe

British DC pensioner the cost is being
collected automatically through a
default fund whose architecture was
never designed for an index whose
rules are now being rewritten around a
single generation of megastar listings.
Index inclusion methodology has

rather than 63. FTSE Russell has gone never heard of the Nasdaqlisting rules. | deleterious effect on the UK economy become, in effect, UK retirement

further, S&P Dow Jones, to its credit, A UK DC saver mechanically itself, of mechanically exporting British | policy. It should be debated as such.

has held the line. tracking MSCI World now has less pension capital to the balance sheetsof | Professor lain Clacher, Ashok Gupta
‘The mechanical consequence, onour | exposure to the entire UK market the UK’s competitors — at a moment and Dan Hedley

modelling, is that roughly $17.7bn of (3.7 per cent) than to Nvidia alone when domestic productive investment | New Capital Consensus, London SW1, UK

Trade rules force states to gavx | Burnham's fiscal folly made | An outdated Atlanticism

think beyond their borders for depressing reading and a wartime guilt

In Soumaya Keynes' op-ed “Why For those of us who, many yearsagoas | InConstance Stelzenmiiller’s column

Europe must embrace tariffs" (May 29) colleagues, admired the highly capable | on what she calls “Germany’s (entirely

it is clear, from the outset, that in her
view the multilateral trading system is
gone — blown up by the Trump
administration.

But here is where she — and anyone
who promotes the EU’s turn to

8y

As the Draghi report argued,
Europe’s regulatory environment has
contributed to weak productivity
growth, lagging innovation and lower
investment. Meanwhile, high energy
costs continue to undermine Euro-
pean industrial competitiveness.
Europe can take steps to stabilise
energy pricesand secure supplies. Part
of that effort could be greater access to
long-term liquefied natural gas con-
tracts linked to US Henry Hub prices.
The price stability provided by long-
term contracts could significantly
reduce energy costs.

The ability to develop and scale Al
will be equally important. Europe can
continue to prioritise regulations, or it
can accept greater risk. The question
is whether it is prepared to make the
trade-offs necessary tocompete.

Large amounts of affordable and
reliable energy are necessary to
rebuild industrial capacity and grow
AL Europe’s chaice is between dep-
endencies, like that on Russian gas,

— may misstate the
function of rules.

The World Trade Organization is not
about rules of war. There are no rules
of force. WTO rules are not scripture;
they donot try to hold a government to
moral accountability. Governance
entails process and reasoning. The
outcome rests with the WTO members.

The law cannot save the EU. Nor do
the rules say the EU cannot adopt
tariffs.

And here is where people
misunderstand the design of the
multilateral trading system.

Rules governing international trade,
whether we are talking about Iree trade
agreements, customs unions, or the
WTO, offer a space for governments to
come together and demonstrate a
willingness to co-operateand
co-ordinate. The WTO is a place to
agree and to disagree.

All WTO members can raise tariffs in
line with their domestic interests.
There is a rule that binds members to
the tariff rates they set, holding them

that create strategic vulnerability and
1 hips that rein‘orce
Long-term energy co-operation with

the US falls into the latter category.
The gaps between the US and
Europedid not start with Trump. They
have been widening for years. If left
these imbal. will

Commission talks concluded the EU's
relationship with Beijing was “not sus-
tainable”. The shift is welcome, but the
postures adopted by member states
remain uneven. Franceoften favoursa
tougher approach; Germany often
seeks to protect its commercial ties;
and Hungary continues to welcome
Chinese investment.

Third, like the US, Europe needs to
get on a war footing in terms of
defence, not to satisfy the Americans
but tosecure itself.

steadily weaken the alliance. Europe
can address them with its choices: on
whether to build defence capabilities
through Nato or paralle! European
structures; how to approach techno-
logical regulation; how to pursue
growth; and how to address shared
security threats. These choices will
shape not only Europe's future but the
future of the transatlartic alliance.
Pursuing forms of strategic auton-
omy that create greater distance

ble to other partners.
1f and when needed, all members,
including the EU, can renegotiate their
tariff bindings. While mutually agreed
settlement is the goal, rencgotiation
does not require an

“PERSONALLY, | BLAME
THE TREASURY

economist Jim O'Neill, the piece by
George Parker, Sam Fleming and
Jennifer Williams — “Burnham eyes
spending rise within fiscal rules”
(Report, 5 June) —made for

predictable) UN Security Council
defeat” (Opinion, June 10) she is right
tosay that Chancellor Friedrich Merz
tends to speak before he thinks. That
said, th . she gives for

reading.

Lord O'Neill is supporting the
dangerous prospect of even more
government spending by backing
projects with “high positive economic
multipliers”, using the somewhat shop-
soiled Gordon Brown argument of
“borrowing to invest”.

‘When Brown was chancellor under
Tony Blair and then when he was
prime minister, funds “borrowed to
invest” were too often spent on NHS

running costs, public sector pay and
Defining corruption gen;ral d;r;annwmal budgets. -
. 0 . This Labour government promis
in 'Irump s America growth but has pursued tax and spend
Your editorial “The ethical dilemmas of | policies that are bound to have
artificial intelligence” (June 6) misses precisely the opposite eflect.
the prime priority of those business Thal is wha! Lord O'Neill should be
people most invested in AL A relatively on Andy not
small number of these tycoons sat in dugumng further fiscal folly as a
the front row in January 2025 at source of growth.

Donald Trump’s inauguration, about to
claim their rewards.

They contributed hundreds of
millions of dollars to Republican
campaigns in the 2024 election, mare
cash for the inauguration, and more
cash for Trump’s ballroom and other
causes, plus heavy lobbying in the halls
of Congress. The quid pro quo for their
largesse was a commitment by
President Trump to absolutcly

inimal lation of AL

Without agreement, impacted partners
can withdraw equivalent concessions
Lo reset commitments.

So, ina nutshell, the EU can do what
it wants, but it has to respect its
partners enough to consult and accept
the consequences of its trade barriers.
Because that is what the rules are
for — they force the EU and other
governments to think beyond their
borders. A world where it cannot just
be about Europe First.

Embarking ona plan that thumbs its
nose at rules is not about the power to

Is this corruption? Not according to
the decisions taken years ago by the US
Supreme Court. Nevertheless, it is
outrageous influence peddling.

The recent executive order signed by
Trump is no more than throwing a tiny
bone to those who want effective
regulztion to support national security.
Atterall, corporations without
restraints on their Al technologies
could create weapons of mass
destruction — and control them as well.

The enormous investments involved
now in Al will strengthen the already

Governments are bad at investing
money, which should be a private-
sector function. It is faint praise indeed
for the Institute for Fiscal Studies to
say it was reasonable to argue that
investment with “well-evidenced
returns” would be more welcome than
unfunded current spending.

Obviously, but so what? Even more
government spending is just the wrong
way to go, For growth, what is nceded
is tax cuts enabled through sharply
reduced welfare benefits.

Shenkman

Gregory
London SW7, UK

Law firms are struggling to
convert Al use into profits
John Burn-Murdoch’s Data Points
feature ("How much value is Al really
creating?”, Opinion, FT Weekend, June
6) refers to new research on Al use for
legal work.

But the productivity gains that re
realised by law firms using Al agents to
produce lzg:] work cannot necessarily

deepenthe th

between Europe and the US may offer impose tariffs. The EU already hasthat | formidable forces in support of
If Europe rebuilds defence capabili-  the appearance of independence, but power. Raising tariffs unil lly, in i profits and mi
ties outside Nato structures, itwill it nsks heakenmg the bonds that have deﬁanoe of the process for tariff safeguards. While many governments,
security sends a powerful signal including the one in Argentina that you
tic alliance. Interoperability — the and prosperity for decades. toall trade partners that the EUisinit | highlight, may or may not strive to

ability to fight as a single force —isone
of Nato's greatest advantages. It took
decades to build, and still remains

lete, whichisa toits

The transatlantic partnership has
survived repeated political disagree-
mcnls, pollcy dlspul.ej and changes in

for itsell.
All the hard work to toster collective
amon through FTAs and WTO

difficulty. The key for Europe is to
build on the capabilities and opera-
tional experience it has already
developed through the alliance, not

duplicate them outsideof it.
Fourth, Europe can choose a
growth agu:ndn Dbased on transatlantic
The ic strength

again. But that
happy cutcome is nat inevitable, It
will depend on decisions made not just
in Washington but in European capi-
tals too.

The writer was deputy national security
udviser for strategy in the first Trump

! would shrivel up. All for a
tariff strategy that, to date, has not
worked that well for the US.

That’s the thing — tariffs are not
credible commitments, but rules are.
Mona Paulsen
Assistant Professor of International
Economic Law al LSE Law School,
London WC2, UK

regulate Al, the only autherity that
matters is the one that could directly
control the Al giants. But the powers
that be in Washington DC have been
bought by the powers in Silicon Valley
and Wall Street. Greed wins. Let us
call it legal corruption where ethics
has no place.

Frank Vogl

Co-founder Transparency Inrematwvml

be d to higher profit or
increased revenue if the charging
model being used by those law firms is
still based on cost reimbursable billing.

This form of billing incentivises tasks
that are of a longer duration and which
are undertaken by several types of
lawyer, in different departments. Other
forms of “fixed fee” charging
connected to activity and/or to value-
based billing are not proven.

This paradox is currently stymying
some law firms.
Mark Bull

Legal Consultant,

Adjun:t Professor
Washiagton DC, US

Winchester, Hampshire, UK

Germany's failure at the UN are
incomplete.

Very surprisingly, she omits to
mention that the UN General Assembly
was presided over by the former
German foreign minister, Annalena
Baerbock! It is therefore hard to
imagine that she did not have the
stakes of the 2026 vote in mind, or that
the German government who pushed
her candidacy did not have the
Security Council election in view. This
makes the failure all the more bitter.

Beyond this affair, German politics
suffers from an acute sense of guilt. It
is, for instance, this sense of guilt that
explains why German President Frank-
Walter Steinmeier, before Russia’s
invasion of Ukraine, justified the
signing of the Nord Stream 2 gas
pipeline with Russia as a form of moral
reparation for German aggression
against the Soviet Union in the second
world war. Guilt is also what drove
Baerbock, in the midst of the war in
Gaza, to speak of unconditional
support for the state of Israel, as if it
were realistic to support the policy of
any ﬁlale. whatever it may be,

lly. What will y do
if, tomorrow, Itamar Ben-Gvir, the far-
right national security minister, were
totake the helm of the Isracli
government?

Germany is principled, but not
terribly creative. It remains trapped in
an outdated Atlanticism and in a sense
of guilt, which is understandable but
not always well placed.

Zaki Laidi

Professor at Sciencespo, Paris, France
Another fine photograph

Another fine photograph on the front
page (May 26). Not from the Strait of
Hormuz this time but one of a woman
strolling on the seafront at
Bournemouth, contre-jour, like a
painting from the Newlyn School.
Please do print the photographers’
names bigger. I can read without
glasses but have to reach for the
magnifying glass to see who took the
photos.

The pictures are what started me
getting the FT. In particular, a picture
of people queueing along a rainy, grey
Thames to see the late Queen lying in
state that reminded me of the painting
1 had just done remembering
Churchill’s funeral when the quayside
cranes saluted his river cortége.

Jane Swan
Delabole, Cornwall, UK
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Sanae
Takaichi

ressing challenges face the
international community
right now. Key amongthemis
the situation in the Strait of
Hormuz. As well as being a
strategic chokepoint for global logistics,
the strait is also an international public
good. The free and safe navigation of
vessels through it has underpinned the
prosperity and growth of numerous
countries including Japan and the UK.
But recent developments in the strait
are straining the free and open interna-
tional order based on the rule of law,
which Japan has consistently supported.
To ensure the resilience of supply chains
for vital goods, including energy, it is
essential to safeguard this route in
accordance with international law. This
view is shared by many, and Japan will

Opinion

Building resilience in a turbulent world

aslattend the G7 summit next week.
The international ¢ ity is also

today's challenging international

Corridor Concept”, which focuses on
developis infrastructure essenti:

faced with the task of determining how
we should envision cur future, drawing
lessons from the turbulence of the
present moment. The circumstances
brought about by the strait’s de facto
closure have reminded us of the impor-
tance of each nation playing its part in
the global order by enhancing its own
agency and resilience.

In particular, the Indo-Pacific region,
which accounts for approximately
50 per cent of global GDP, holds the key
to the world’s future peace and stability.
The UK and Europe demonstrated their
commitment to this region at an early
stage while the US places priority onitin
its national security strategy. Japan also
strongly reiterates its belief that we
must actively contribute to the stability
of the Indo-Pacific and fulfil our own
responsibilitiesthere.

With this in mind, I announced the
updated Free and Open Indo-Pacific
framework (FOIP) in May. This upholds
core principles such as the rule of law,

continue to make i
efforts in close co-operation with others

prosperityand th

of peace and stability. But, in light of

cire ces, it also strengt initi-
atives to help each country in the region
acquire the agency necessary to deter-
mine its own destiny and ensure the
entire Indo-Pacific will be “more resil-
ient and prosperous together”.

1n addition to bolstering co-operation
on economic security, we will collabo-
rate with our partners on advanced

T'o tackle the new
challenges of today,
it is essential to acquire

new capabilities

technology and innovation, promote
rules-based free trade and investment,
and counter economic coercion.
Recently, with a view to stabilising
energy supplies, we launched the
POWERR Asia initiative. This aims to
work with Asian countries to strengthen
the resilience of supply chains for
energy and critical materials, We are
also promoting the “FOIP Digital

ping
for the Aland data era, including under-
sea cables, open RAN, satellite commu-
nicativns and all-optical networks.

It is in geopolitical circumstances
like the present moment that such
inttiatives, which seek to foster strategic
co-operation with other nations,
become all the more crucial. We
recognise the need to work together to
strengthen the resilience of nations not
only within the Indo-Pacific but across
theworld.

That is precisely why Japan is looking
to the international community as a
whole. In the field of security, our accel-
erating co-operation with the UK and
Italy on the Global Combat Air Pro-
gramme is a case in point. Following the
review of Japan’s policy guidelines on
the transfer of defence equipment
and technology earlier this year, it is
expected that co-operation aimed at
further enhancing interoperability
between Japan, the UK and Europe
will ensue. Japan is also providing
approximately £14.5bn in support
to Ukraine. We pay tribute to the UK

and Europe’s leadership in this |
regard and will continue to work closely |
with our partners to deliver our :

support.

Prime Minister Keir Starmer and I :

will co-operate to take Japan and the
UK’s relationship as “enhanced global
strategic partners” to new heights. Spe-
cifically, we will collaborate on eco-
nomic security including energy issues,
advanced technology, such as research
on “Beyond 5G/6G", and security policy.

To tackie the new challenges of today,

itis essential to acquire newcapabilities. :

This also necessitates embracing
change, Although it may face political

pushback, as Japan’s “Iron Lady™ I am
strongly determined to bring about the
necessary transformation. Throughout

this tour of Europe, I intend to engage in

concrete, frank discussions with my :

counterparts, jointly reaffirming the

importance of making a step change in

line with the times. Japan will continue
to devote all its efforts to maintaining
and strengthening a free and open
international order.

The writeris prime minister of Japan

The business
model of white

victimhood

BRITAIN

Robert
Shrimsley

here is the reality and then

there is the grift. So let's

start with the reality. There

are problems with some of

the people the British asy-
lum system allows in; there are issues
with the police. Some well-meaning
efforts to crack down on discrimination
have had unwanted effects.

There have been shocking failures to
protect public safety, and cope with seri-
ous mental illness. From the triple mur-
derers, Axel Rudakubana, the South-
port killer, and Valdo Calocane, to the
Pakistani-dominated rape gangs, warn-
ings went unheeded through incompe-
tenceora fear of appearing racist.

Nor can we ignore the brutality. The
sight this week of a Sudanese migrant
sitting astride his victim, slashing at his
throat on a Belfast street brought back
memories of the murder of the soldier,
Lee Rigby, 13 years earlier. The killing of
Rhiannon Whyte was a murder of
astonishing savagery. These incidents
may be small in number but they alarm.
And since all these men were asylum
seekers, migrants or the children of
immigrants, many jump to conclusions.

It would be abnormal not to be out-
raged by such crimes, or heartbroken by

the last moments of Henry Nowak, who
died in handcuffs because police, who
had been called out by his Sikh killer to
what he said was a racist assault, did not
initially believe he had been stabbed.

1Ewould also be right L be oulraged al
the case of Chas Corrigan, a British con-
struction worker who murdered a Saudi
student in Cambridge, stabbing him in
the neck. But you probably haven't
heard about it since it doesn't fit the zeit-
geist. You may also have missed Alina
Burns,a neo-Nazi teenager whosetona
Kurdish barberwithanaxe.

1 do not mention these last cases to
indulge in reflex whataboutery. They do
not invalidate the desire to avoid
importing more killers. But we hear lit-
tle of these other incidents because their
white perpetrators do not it the narra-
tive — or the political business model —
of the populist right. No Reform UK fig-
ure tweeted: “some cultures are better
than others” when John Ashby was
jailed for beating and raping a Sikh
woman in her home in Walsall.

In the pendulum of political fashion
Britain is now being offered its “white
lives matter” moment, complete with
the hyper-radicalised selective vision of
the Black analogue. Diversity policies
are lambasted as an anti-white plot.
White victimhood is the template for
the populist right across the west from
Elon Musk to the far right extremists he
promoteson X.

We saw it in JD Vance's assertion that
the Nowak case was proof of “the poli-
tics of self-hatred and the mass invasion
of migrants, many of whom desplse the

west”, a preposterous claim to anyone
who knows Britain's Sikh community.
But Vance is not only speaking to the
UK. Britain and Europe are the caution-
ary liberal tale he is selling Americans.

Thenwe have the media and bloggers
seizing on incidents that fit the white
victimhood agenda, ignoring those that
do not, This is a smart career move.
Each crime is a chance to attract sub-
scribers, get on TV, reacha US audience
and promote books with titles like Sui-
cide of a Nation. “Is Britain racist against
white men?” asks the Telegraph.

The same is true for politicians on the
right. Outrage is their currency. Hence
the ratchet of rhetoric from UK populist
leaders, Nigel Farage, Rupert Lowe and
Tommy Robinson, and their disingenu-
ous warnings of civil unrest. Robinson’s

If the opportunists are to
be defeated, leaders have
to grasp the kernel of
reality in their arguments

responseto the Belfast attack was to call
for rallies (promoted of course on X),
knowingsome were likely to end in vio-
lence The sight of people being burnt
out of their homes is then used by the
grifters to warn of spreading unrest.
Some argue that in his call for “pure
cold rage” over the Nowak case, Farage
madea mistake. Perhaps, but it was not
anaccident. This was a political calcula-
tion. His audience is those who feel
ignored by politicdans in London, (Note
the number of asylum hotels in poorer
areas). Nowak can be fitted into his
story of liberal elites imposing two-tier
law on the white population. Rage is the
model, one rewarded by social media.
Itmayalso be that Reform has noticed
the sharp fall in net migration and even,
for now, small boat crossings. The immi-
gration agenda is now mainstream so
the party needs alarger dragon to slay.
And there is a fear of being outbid by a
more hardline party. The impact goes in
only cne direction: an ever more hostile
environment for non-whites.
Politicians have always seized on
crimes. In the 1990s Tony Elair made his

reputation with his response to the
Jamie Bulger murder (he later lamented

his “good politics but bad policy™). But it |
is the job of political leaders to cool tem- |
pers and find ways to take the griev- :

ances away from the grifters.

If the opportunists are to be defeated,
mainstream leaders have to grasp the
kernel of reality in their arguments.
They must take public safety seriously,
tackle the failingsin policingand mental
health services and weed out the dan-
gerous from the asylum system. They
may also, as the Tory leader Kemi Bade-
noch argues, address any proven (as
opposed to merely asserted) perverse
impacts of anti-discrimination policies.

The grifters offer two threats. The
first, obviously, is voters falling for their
dishonest narrative. The second is vot-
ers’ fears being disregarded out of con-

tempt for those who raise the issuzs, an |

approach that will not address those
concerns. Not that the grifters would

mind. The core of their business model |

isthe grievance, not the solution.

mbert.shrimsley@fi.com

Anunlikely alliance is pushing an Al sovereign wealth fund

John
Thornhill

ernie Sanders and Donald

Trump have little in com-

mon. But on one narrow sub-

ject, at least, they seem to

agree: the government should

take direct equity stakes in the big

American Al research labs currently

rushing towards giant public market

flotations. The radical senator from Ver-

montis championing the idea of the ted-

eral government becoming a core share-

holder in leading Al companies, such as

OpenAl and Anthropic, a plan the US

president appears to endorse, But this

unlikely political convergence disguises

some wildly divergent motives, inter-
estsand approaches.

Sanders is drawing up a bill to part-

nationalise the big AT abs by charging

thema one-off 50 per cent tax tobe paid

in stock. The senatcr’s logic is simple:
given that Al is “built on the collective
knowlzdge of humanity, the wealth it
generates must benefit humanity”. His
proposed legislation would give the gov-
ernment voting rights on each com-
pany’s board to shape decisions in the
publicinterest. It would also ensure that
the vast wealth potentially generated by
Al'would benefit all Americans, not just
ahandful of “Big Tech oligarchs.”

Surprisingly, the main thrust of this
semi-Leninist attempt to co-own the
meansof Al generation has been backed
by the spasmodically libertarian
Trump. Last Friday, he told reporters he
was discussing a deal with the major Al
labs to take stakes in their companies.
“There’s something very interesting
about it, where it almost becomes a
partnership with the American public,”
the president said.

Trump relishes the role of big-time
“stockbroker”, no matter how much
this riles his free-market supporters.
Since returning to office, the federal
government has spent more than $10bn
taking direct stakes in several semicon-
ductor and minerals companies

deemed critical for national security,
including Intel and MP Materials.,

More structured sovereign wealth
funds already operate successfully in
several countries. Norway, Saudi Ara-
bia, the United Arab Emirates and
Kuwait, tor example, have all built enor-
mous public investment funds based on
their oil revenues, At the state level, the
idea has proved popular in the US, too.
For 50 years, the Alaska Permanent

Sanders is drawing up a bill
to part-nationalise the big
labs by charging thema
one-ofl 50 per cent tax

Fund has doled out oil revenue-derived
dividends to the state’s residents in a
form of universal basic income, If, as the
(imperfect) cliché goes, data is the new
oil thenwhy not create a data-resourced
publicinvestment fund?

Even some of the Al labs seem to
agree, In discussion papers, both
OpenAland Anthropic have floated the

idea of creating a public investment
fund.Sam Altman, OpenAl’s chief exec-
utive,even met Sanders last week todis-
cuss the plan. These companies may be
hoping to forestall a growing public
backlash against Al that they them-
selves have helped trigger. Their loose
talk of Al causing mass joblessness,
cyber attacks and existential risk has
alarmed the public. “I could almost sup-
port the Sanders proposal as a stupidity
tax,” the former Al presidential adviser
DavidSacks acidly posted on X.

Like other libertarians, though, Sacks
opposes the principle of the state taking.
stakes in private companies, fearing it
would distort competition and risk reg-
ulatory capture. For them, such civil-
technological fusion in the US appears
d ly similar to civil-military
fusion in communist China. Any pros-
pect of state intervention will also cause
many sleepless nights for the bankers
curreatly drafting the prospectuses for
the forthcoming public offerings of
OpenAland Anthropic.

As Sanders himself admits, the details
of any such sovereign wealth fund are
critical and his own bill seems highly

unlikely to fly. Myriad questions need to
be answered first. Which companies
would be includedin any such scheme?
Should it also embrace giant Al frontier
companies, including SpaceX, Alphabet
and Meta, which may be the biggest
beneficiaries of the technology? Besides,
if, as Sanders argues, Al truly is the dis-
tillation of all human knowledge then
why should only American citizens ben-
efit? It seems odd for a self-declared

democratic socialist to be supportinga :

form of data colonialism.

In trying simultaneously to address |

Pro-worker
conservatives
are changing
the US

Oren
Cass

orthe past five decades, as pri-

vate sector union membership

in the US collapsed, the
National Labor Relations Act

went unchanged. Labour lead-

ers funded the Democratic Party and
made maximalist demands often
pop! with workers tl 3
The Republican Party, largely beholden
to business interests, was content to
oppose any reform and let worker

i powerwither.

Now, however, a small but growing
cadre of pro-worker conservatives is

i scrambling that playing field, most

recently with the passage on Tuesday of
the landmark Faster Labor Contracts
Act (FLCA) in the House of Representa-

i tives. Seventeen of them co-sponsored

the hill and seven joined with Demo-

: crats to force a vote over the opposition
i of their leader, Speaker Mike Johnson.
i Inthe final tally, 20 Republicans voted
. tostrengthen substantially the position

ofworkers seeking aunion contract.
People often assume that the vote on
whether toforma union is the make-or-
break moment in securing the right to
bargain collectively. In fact, a successful

: union election merely marksthe startof

negotiations that might go nowhere.
Most workers, a year after forming their

¢ union, still don't have an agreement.

Employers use stalling tactics to sap
momentum and undermine workers'
enthusiasm for the process.

The act seeks to change that by estab-

: lishing a tight timeline for bargaining a

first contract: ten days to begin negotia-

Corporate lobbyists
accustomed to
obstruction may need
afresh game plan

tions and another 90 to reach an agree-
ment. If no deal is reached, the parties
move into 30 days of mediation and
then, if necessary, an arbitration panel
steps in to settle a final contract that
binds bothsides for twayears.

In Washington, the provisions had
lived within the Protecting the Right to
Organize (PRO) Act, a union wish list
that Democrats failed to advance
through a partisan push. In the past,
that would have been the end of it. But
as polling from American Compass
demonstrated last year, not all of the
labour demands were unpopular. And
with conservatives more frequently
making the case for worker power, and
working-class voters shifting to the
right, Republicans, led by senators Josh
Hawley, Bernie Moreno and Roger Mar-
shall, sensed an opportunity.

Worried corporate groups have tried
to cast themselves as the true union
enthusiasts. “Congress shouldn't take
away the voices of workers through
forced arbitration,” says Americans for
Tax Reform. The US Chamber of Com-
merce warns that, “without ever having

i avote fromunion members, the govern-

ment could decide workplace rules, pay,
and benefits”.

The problem with these arguments is
that, absent a union, workers are
already subject to terms and conditions

: of employment set by some combina-

tion of government regulation and
employer fiat, If working under condi-
tions you did not vote for is some grave
injustice that employers wish to rem-
edy, they should all recognise unions
voluntarily and perhaps even support
industry-wide sectoral bargaining,

Workers voting for a union after pas-
sage of the FLCA would know that one
possible outcome is an arbitrator-im-
posed contract. One assumes few of
them want a union that can be stalled
endlessly by management rather than
one that has a backstop of mediation
and arbitration.

Only a few years ago, the prospect of

three differing

blis legislators helping to

Jus-
tice, regulatory oversight and national @

security, it could be that this idea satis-
fies none of the above. By instinct,

Trump would appear more inclired to

reach a quick, headline-grabbing deal
than support more considered legisla-

tion. But it is encouraging that this @
debate is happening at all. 1f, as the A

companies promise, they stand to make
billions from this disruptive technol

slr;nglhen labour law would have
seemed outlandish. Now it is happening
and seems likely to become more com-
mon. In a world where both parties can
find common ground on pro-worker
reforms, the corporate lobby accus-
tomed to straightforward obstruction
may need a new game plan. More
importantly, they may need to get seri-
ous about i in good faith and

then one way or another they will have
to pay for asocial licence to doso.

iohu thornhill@A

treating workers well.

The writer is an FT contributing editor and

i chiefeconomist at American Compass
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It's Not the 1994 World C

Joshua Jelly-Schapiro

A geographer and writer who edited a series of
essays about the 2018 World Cup for The New
York Review of Books.

T’S not easy to explain, to kids growing

up today surrounded by screens and vi-

ral videos, the epiphanic force with

which the men's World Cup landed on
American TV in 1994. It certainly did on the
old Magnavox TV in my parents’ house in
northern New England’s woods. Like many
American kids in the waning years of the
Cold War, I spent my Saturday mornings
kicking a ball around American fields. I had
joined a travel team whose sponsor’s logo
(“CABOT: Cheese from Vermont”) vied for
space with Adidas on our chests. But I'd
never seen the game played at the highest
level — until 1994.

To live in range of ABC’s coverage of the
games that summer was to glimpse the
world’s finest players and best-loved teams.
It was also to be treated to vivid and at times
incongruous tableaux of ethnic fervor and
comity, involving not merely those teams
but their impassioned fans, too. They filled
America’s biggest arenas — green-clad Ni-
gerians and sombrero-wearing Mexicans,
Swedes in Viking hats and Argentines sing-
ing songs about Diego Maradona. Feelings
of national rivalry and pride occasioned not
war but play.

To take in those games, as ABC’s com-
mentators informed us, was to watch tele-
casts also being absorbed by billions of
other humans — and to participate in the
world.

In 2026, the world doesn’t look like we
hoped it might from the sunny vantage of
the early 1990s, when history still felt like it
was moving in a positive direction. The

HARRIET LENNEMAN

United States, which seemed destined to be
increasingly open-minded, is more closed
off. But the return of the World Cup, a com-
petition founded in the same era as the
League of Nations and involving a sport that
Americans have now learned to love, will
still channel conflicts between countries
into “peaceful contests in the stadium,” as
Jules Rimet, the man who masterminded
the competition, once put it. As important, it
will offer us all a chance to experience, even
if just for a moment, a mighty form of com-
munion.

1n 1994, the Cold War was over and Amer-
ica — notwithstanding Washington’s fre-
quently awful proxy wars in developing

Che New Aok Eimes

This year’s

soccer tournament
offers a chance

at a mighty form
of communion.

up, but Its Something

countries — was admired as the global para-
gon of democracy and the rule of law. But
the sporting culture in the United States was
insular and jingoistic. It was defined by
sports that Americans evolved from the
games of our colonial masters: Gridiron
football was a more dynamic and violent
form of English rugby; baseball was an
American riff on cricket. Americans took
pride in the fact that few others in the world
cared about or played our “national pas-
time.”

Association Football — a game with an-
cient global roots but whose modern form
was, like rugby and cricket, codified in Eng-
land — became the globe’s game thanks to
factors both of history and of form. The
British Empire brought British sailors, engi-
neers and miners to the world’s ports. The
game they played by wharves from Buenos
Aires to Accra to Hong Kong was embraced
by people who founded clubs in those cities
and a thousand more. Soccer became the
20th century’s pre-eminent way for people
around the world to hail, as the soccer histo-
rian David Goldblatt put it, “the miracle of
our own solidarities.”

Except in the United States — until 1994,
anyway. That summer’s World Cup was the
best-attended and most-watched tourna-
ment that soccer’s worldwide governing
body, FIFA, had ever staged. This was the
goal. FIFA and its partners, among them
some of the world’s biggest companies and
media conglomerates, aimed to make the
globe’s best-loved sport a big business in the
world’s richest market.

In the 32 years since the 1994 World Cup,
the dreams of FIFA and its corporate
cronies have in large part come to pass. We
follow the world’s top leagues on TV, and our
women'’s team are worldbeaters. Soccer, ac-
cording to one recent poll, has surpassed

The Bipartisan Hatred of All Things Feminine

Jessica Grose
An Opinion writer covering family, religion,
education, culture and the way we live now.

RESIDENT TRUMP’S cabinet has

been breathtakingly incompetent and

horribly destructive, but the members

who are suffering the biggest conse-
quences seem to be women.

Kristi Noem, the secretary of homeland
security; Pam Bondi, the attorney general;
and Lori Chavez-DeRemer, the labor secre-
tary, either were fired or stepped down un-
der pressure this year; Mr. Trump picked
men to fill their spots. Beyond cabinet posi-
tions in the second Trump administration,
only 12 percent of Senate-confirmed ap-
pointees are women.

Mr. Trump’s second term in office has
been less volatile than his first, and some
high-profile men have been canned. None-
theless, some of the women hired to run
large parts of the federal government have
already flamed out.

I don’t mourn the loss of their service, but
the anti-woman bias of many in our current
leadership is overt and constant, and it will
have lasting effects on female political

i — not just for i

Pete Hegseth, the secretary of defense,
has gone out of his way to demean women in
the military and block their promotions, and
the founder of his religious denomination
thinks women with husbands shouldn’t be
allowed to vote. Mr. Trump attacks the fe-
male reporters who ask him tough ques-
tions, commenting on or criticizing their
looks — just recently he stomped out of an
interview with NBC’s Kristen Welker,
telling her, “You're either crooked or you're
stupid.”

But Mr. Trump and his cronies aren’t con-
tent just to put down actual women. Anyone
whose behavior is deemed insufficiently
manly is trashed. James Talarico, the mild-
mannered seminarian Democrat who is
running for a Senate seat in Texas, has been
called “James Talafreako” by his opponent,
the corrupt Republican Ken Paxton, in part
because Mr. Talarico has embraced meat al-
ternatives. The Trump henchman Stephen
Miller has gone further, repeatedly claiming
that Mr. Talarico is “transitioning” to female
on both Fox News and his X account.

If that weren’t awful enough, some leftists
and liberals seem to be aping Republican-
style insults, implying that anything outside
an old-fashioned vision of masculine behav-
ior is weak and womanly and should be
avoided. In response to new revelations
about the Maine Senate hopeful Graham
Platner’s past relationships, a prominent
progressive, Matt Stoller, defended him,
posting on X that “Graham Platner repre-
sents a rejection of Dem HR lady politics.”
Which is to say, any objection to Mr. Plat-
ner’s history is somehow coded as female.

This defense tactic from Mr. Platmer’s
staunchest supporters is not new. Moira
Donegan, writing in The Guardian in Octo-
ber, noted that many liberal men loudly de-
fended Mr. Platner then, in spite of his Nazi
tattoos and his Reddit comments about
women and minorities, on the ground that
the party had become too feminized. “The
idea is that in catering too much to women,
and in being insufficiently deferential to

ineering, gruff, i imposit
and implicitly white, rural men, the party
has come to seem hectoring, inauthentic
and whiny, and lost the voters they need to
most recruit”

If I lived in Maine, I would certainly vote
for Mr. Platner over Susan Collins in a gen-
eral election, so that Democrats can have a

Some liberals

are aping the
Republican-style
aversion to
anything womanly.

baseball as Americans’ third-favorite sport.
Among teens, it comes close to rivaling the
N.B.A. for hearts and eyeballs.

Now the World Cup is back. Since 1994,
the reputations of both the United States
and FIFA have taken some profound dings.
FIFA’s corruption was never exactly a se-
cret, but has now been exposed to the world.
President Trump’s contempt for the rule of
law and international norms has done vast
damage to America’s global standing and
American society alike.

The reason FIFA’s flagship event has re-
turned to the world’s richest country, this
time sharing hosting duties with our North
American neighbors and cosignatories to
NAFTA, the former treaty that Mr. Trump
loved to hate, is the same reason that Gianni
Infantino, FIFA's unctuous current head, ex-
panded this World Cup from 32 nations to
48: cash.

This is the world as it is. But we'll be
watching regardless. In 1994, we thrilled to
Romario’s balletic goals for Brazil; in 2026,
we’ll wonder if Kylian Mbappé’s mercurial
French team can pull together and if the
great Lionel Messi of Argentina has one
more “mundial” in him. We'll cheer along for
smaller nations, from Haiti to Jordan to
Cape Verde, hoping they can notch even a
single, glorious win.

This year’s final will be staged on July 19
in New Jersey’s MetLife Stadium, whose
turf played host in 1994 to a memorable
match between Italy and Ireland. It was
filled to bursting with immigrants’ kids bel-
lowing their love for the old countries in the
new one where they’d made good.

We tuned in then, and we will tune in now
— to hundreds of matches across the conti-
nent. And we’ll know that what happens on
their fields will model, as only a World Cup
can, the world as we want it.

chance to take back the Senate and oppose
Mr. Trump. I also understand why people
are excited about Mr. Platner’s progressive
stances and his ability to connect in person,
and I get the calculus around choosing him
as the nominee among the other options.

But it isn’t even true that it's “Dem HR
lady politics” to look askance at his behavior
— according to Gallup polling from 2025, 89
percent of Americans think adultery in a
marriage is morally wrong, and Republi-
cans and independents are more likely to
think it's morally wrong than Democrats.
Adultery is not just a subject of interest to
women.

‘While 1 know that Mr. Trump has broken
our sense of ethics when it comes to political
behavior, it’s actually pretty normie and not
especially feminine to worry that Mr. Plat-
ner’s sexting as many as adozen other wom-
en while married could be a liability for him
in a general election, and to wonder if there
are going to be other shoes dropping for him
in the next few months.

1 also find it impossible to believe that a
female, gay or nonwhite politician with Mr.
Platner’s background would be given the
amount of grace that he is receiving.

Gretchen Whitmer, the governor of Michi-
gan, got dragged across the internet last
year for simply holding a folder in front of
her face in the Oval Office, with one headline
asking, “How Politically Devastating Is the
Blue Folder Picture?” and some speculating
that her future in politics was basically over.

It is profoundly depressing to see people
on both sides imply that only “masculine”
behavior, defined in the narrowest, most
chest-thumping way, is worthy of power and
respect, and the only way to win elections. It
makes the expectations for female candi-

dat more and i I
don’t think it’s a coincidence that in the past
year, the few female Democrats — Governor
Mikie Sherrill of New Jersey, Governor Abi-
gail Spanberger of Virginia and the New Jer-
sey congressional hopeful Rebecca Bennett
— who have been able to break through tend
to have traditionally masculine career back-
grounds in the military or the C.LA.

I called Amanda Litman, the president of
Run for Something, an organization that re-
cruits young progressive candidates like
Mr. Talarico to run for office, to ask her if she
was seeing some of the same barriers for fe-
male candidates that I have noticed. “I think

ELEANOR DAVIS

one of the broader challenges is that we do
not have a definition of authentic or compel-
ling that includes women,” she said. And the
second a female Democrat does eke out a
place for herself, Ms. Litman added, the
right-wing media ecosystem makes her into
a monster, the way it has with Alexandria
Ocasio-Cortez, Kamala Harris and Nancy
Pelosi.

1 am generally optimistic about the state
of gender relations in this country. But I am
not feeling bullish on female politicians
gaining real power on the national level in
the near future.

We're still more than two years out from
the next presidential election, but none of
The Washington Post’s “standout” candi-
dates on either the left or the right are wom-
en. On “Pod Save America,” a podcast
hosted by former Obama administration
staffers, the co-host Dan Pfeiffer recently
came to a similar conclusion, saying, “You
could end up with an all-male field, which
would be kind of gross in 2028.”

It may be gross, but it’s also a logical con-
clusion, if you're paying attention. If we’ve
defined authentic power as male, then
there’s no way for a woman to claim it.
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My Life Lessons From M.M.A. Fighting

Matthew Denton-Edmundson
A professor of creative writing and the author
of the forthcoming novel “Reclamation.”

N PRESIDENT TRUMP'S 80th birth-

day this Sunday, professional fighters

are scheduled to attempt to beat each

other up on the South Lawn of the
‘White House in a newly erected arena called
the Claw. There's even been talk that the
fighters might emerge from the Oval Office,
then do battle in an event featuring a shower
of patriotic fireworks.

1 teach at a state university in Boise,
Idaho, a town that’s a blue dot in a red state,
and most of my friends and colleagues, as
well as most people on my social media
feeds, are already horrified by the prospect
of this coming spectacle. I get it. But what
many of my friends don't know is that, for
several years now, on Saturday mornings, I
say goodbye to my wife and kid, head to
Straight Blast Gym, lace up 16-ounce gloves
and trade uppercuts and body kicks with a
group of highly accomplished fighters. I'm
training in muay Thai, one of several fight-
ing styles commonly used in mixed martial
arts.

In my social circles, muay Thai and
M.M.A. are often imagined as the sole terri-
tory of disgruntled and possibly deranged
males in their early 20s and divorced dads
who mainline Joe Rogan. Picturing my gym,
my friends most likely imagine a basement
with bare lightbulbs and Tyler Durden i m-

toning, “The first rule of Fight Club is. .

They're not totally wrong to have that im-
pression. There is an overtly macho element
to combat sports: the trash talk and postur-
ing, the slugfests and blood-on-the-mat
fights. In my experience, lots of young men
are interested in learning how to fight. May-
be these men don’t want to feel vulnerable
or weak ina world that feels full of threats. A
few of them — though none I've ever met —
might even aspire to fashion themselves
into hyper-alpha males modeled on the likes
of Andrew Tate, the former kickboxer, self-
avowed misogynist and manosphere influ-
encer who's been accused of human traffick-
1n;

8.
1 do think it's true that many young men
crave a sense of confidence but struggle to
find ways of cultivating it. And they may be-
come attracted to messages that explain
away their feelings of inadequacy: It's femi-
nists, it’s liberals, it's my teachers, it'’s my
boss. They may even come to idolize the
kind of aggression and macho bravado that
ultimate fighting offers, and that our presi-
dent deploys in business, politics, interna-
tional relations and, yes, the promotion of
over-the-top M.M.A. events.

‘When I first walked into a fight gym, I'd
recently moved across the country to a new
city, for my wife’s job, and I was feeling a bit
unmoored. I confess that I fantasized alittle
bit about a reborn version of myself — lean
and dangerous, somebody not to be messed
with. But that’s not quite what I've found
while training, and it’s not why I've stuck
with muay Thai. Instead, the sport has
helped me in ways I never expected. I've
learned that legitimate fight gyms offer an
alternative vision for what men ought to be.

Like other difficult sports, muay Thai
teaches you that purpose and pride can be
earned through hard work — and that you
are responsible for building your own confi-
dence by pushing your physical and mental
limits. Muay Thai training has also given me
a sense of poise and tempered confidence I
don’t think I could have found anywhere
else.

Not long ago, my wife and I had our first
child and, in the months after his birth, the
stress and sleeplessness started to get to
me. There were moments when I felt anger

and frustration rising — most often at my-
self, at how much work having an infant
turned out to be, and how unprepared I felt.
Each time this happened, I recalled an exer-
cise we do at the gym called a flinch drill: A
partner rains down punches on you while
you do your utmost to remain calm and
watchful behind your guard, parrying and
blocking whenever possible. Because of that
drill, I'd learned to use breath work and
mindfulness to alleviate my stress re-
sponse. In the most difficult moments of
early parenthood, that’s exactly what I did.

People might imagine combat sports as
all about anger, brutality and aggression.
But being calm under fire — calm always —
is one of the first attributes taught in muay

Muay Thai taught me to
handle the hardest
moments of parenthood.

Thai. Composure is valued above all else,
and respect for one’s rivals is close behind.
For this reason, accomplished fighters are
well prepared to keep their cool.

1 don't tend to bring up fighting at the
playground or around the college, partly be-
cause I'm wary of being seen in a negative
light — as a bit of a brute, even — and partly
also because 1 know such judgment isn't
wholly unjustified. It’s true that certain men
let their abilities in the ring go to their head.
T admit that on occasion I've found myself
fantasizing about testing my martial skills
(such as they are) outside the gym — teach-
ing a lesson to some guy who dared to say
the wrong thing to me or my wife. And there
are invariably one or two guys at every gym
who are out for blood every time they spar,
no matter the skill level of their partner.
Muay Thai trainers sometimes refer to this
behavior disapprovingly as “ego sparring.”

But fight gyms also have a way of cutting
egos down to size. Just when you start think-

BENJAMIN MARRA

ing a bit too much of yourself, you end up
toe-to-toe with a skinny teenager who can
easily put you on the ground. There’s always
someone around who can outmatch brawn
with calm and technical prowess.

There’s atradition I've encountered in my
muay Thai training that’s notably different
from the bravado that surrounds the Ulti-
mate Fighting Championship and the kind
of pomp that will most certainly be in full
force at Mr. Trump’s White House fights. Be-
fore serious and professional matches,
muay Thai fighters do a formal dance
around the ring called a wai khru, which in-
volves a meditative swaying and move-
ments meant to evoke and honor tigers and
other animals.

The purpose of performing the wai khru,
beyond its aesthetic appeal, is to pay respect
to teachers and parents, and to remind the
fighters and audience that the contest is a
form of ritualized violence, a way of expel-
ling aggressive impulses while building,
rather than undermining, community feel-
ing. While I'll occasionally watch an M.M.A.
fight, I've become a devoted follower of the
professional muay Thai circuit, based out of
Rajadamnern Stadium in Thailand, and I al-
ways enjoy watching the dances that pre-
cede the bouts.

The dance is not necessarily what anyone
in the Western world, or the so-called ma-
nosphere, would call macho. 1 doubt the
White House M.M.A. fights will involve any
such ritual or reverence, or any appeal to
the notion of a calm and centered self. So if
you're put off by the prospect of cage fights
on the White House lawn, fair enough.

But don’t dismiss the skill and dedication
of the fighters themselves. The growing
popularity of combat sport gyms is, to my
mind, a great thing. My spirits are buoyed
every time I show up to Saturday morning
practice and find a room full of young men
and women who are serious about making
something better out of themselves. If there
really is a crisis of masculinity, as the head-
lines would have us believe, muay Thai is
part of the solution, not the problem.

LETTERS ]

Should the Public Get a Piece of A.I. Wealth?

TO THE EDITOR:

Re “A.L Belongs to the People,
Not to Billionaires,” by Bernie

Sanders (Opinion guest essay,
June 3):

Senator Sanders argues that
“the people” should be com-
pensated for their contribu-
tions in training artificial intel-
ligence and have “a direct role
in determining the future of
this technology.” But a federal
sovereign wealth fund, which
he proposes, is a disguise for
more government control and
can be supported only by
those who think the govern-
ment knows best.

He points to sovereign
wealth funds built on oil reve-
nues as a model. But oil and
AL are fundamentally differ-
ent. While oil is a finite natural
resource, A.L is an evolving
technology whose value de-
pends on continued innovation
and investment. You cannot
regulate a breakthrough the
‘way you regulate a barrel of
crude.

Mr. Sanders says his pro-
posal would give Americans a
stake in the future of A.L In
practice, it would give that
stake to the government. Own-
ership and decision-making
rights would revert to public
officials. The answer for a
prosperous future is not con-
centrated government power.
MARIO OTTERO, WASHINGTON
The writer is the emergent tech-
nology policy analyst at Ameri-
cans for Prosperity.

TO THE EDITOR:

Senator Bernie Sanders’s pro-
posal to give the public an
ownership stake in America’s
top A.L companies is quite
alarming. He is not simply
advocating a sovereign wealth
fund that would help the public
capture the benefits of A.I-
generated growth. Those funds

Trump’s Enablers

TO THE EDITOR:

Re “Trump Nominates His
Former Personal Lawyer to Be
Attorney General” (news arti-
cle, June 9) and “How Lindsey
Graham Has Tried to Outrun
His Past Criticism of Trump”
(nytimes.com, June 8):

Your reports about Todd
Blanche and Lindsey Graham
are a reminder that one of the
underpinnings of the current
Trump administration has
been the willingness of various
officials to abandon any princi-
ples they may have once had
in their pursuit of proximity to

wer.

Many of the depredations
that President Trump has
committed during his second
term would not have been
possible without the support of
these shameless enablers.

History will not treat these
officials kindly.

MICHAEL SILK
LAGUNA WOODS, CALIF.

The Global Bull Market Defies the Myth of American Exceptionalism

Liaquat Ahamed
The author of “Lords of Finance” and * 1873
The R ilds, the First Great Di

rate profits and earnings were unusually
strong across every major geographic re-
gmn in 2025. This has a lot to do with the

and the Making of the Modern World."

N THE coverage of the genuinely broad-

based global equity boom, an important

detail is often overlooked: In the past 18

months, as that boom has reached what
appears to be its peak, international mar-
kets have hugely outperformed the United
States.

Since the beginning of 2025, equity mar-
kets have generated returns of 68 percent in
emerging economies, 45 percent in Europe
and 44 percent in Japan, while the U.S. equi-
ty market has been the laggard, generating
returns of “only” 26 percent. If history is
anything to go by, the massive LPO.s
planned by Anthropic, SpaceX and OpenAl
will probably continue to weigh upon the rel-
ative performance of the U.S. market.

Because the United States leads the
global Al industry, the dominant narrative
in financial markets is still about American
exceptionalism. Many investors remain
convinced that the United States is the sin-
gular engine of global capitalism and that its

L effects of the A.L infrastructure
construction boom that is occurring around
the world. To understand why requires trac-
ing where the money being spent on A.L
goes once it leaves the balance sheets of the
US. technology companies driving the
boom.

Many people treat A.L as a purely Ameri-
can technology story. But the physical con-
struction of artificial intelligence depends
on a supply chain of extraordinary global
complexity. At its core sits an unusual tri-
umvirate: Nvidia’s chip designs from Cali-
fornia, ASML’s precision lithography equip-
ment from the Netherlands, and TSMC’s
manufacturing facilities in Taiwan, Japan,
China and America — three companies that
together control an overwhelming majority
of advanced A.L chip production.

Then there is memory. Every A.L chip re-
quires vast quantities of high-bandwidth
memory made largely in South Korea,
‘where SK Hynix alone commands a 57 per-
cent share of the global market.

Powermg the data centers themselves re-

quire:

technological lead cannot be
Why does this idea persist?

Some of it is historical. Foreign markets
have lagged behind the United States for so
long that we have learned to ignore them.
While the U.S. market has been making new
highs for years, European equities have
only just reached the high that they set al-
most 20 years ago, in 2007, just before the
global financial crisis. And the Nikkei in Ja-
pan finally eclipsed its 1989 bubble peak
only in 2024 — a 35-year journey. Even the
broad emerging market indexes, after two
decades of treading water, have finally bro-
ken into new territory.

It was perhaps inevitable that at some
point global markets would catch up. But
the move in foreign markets has not simply
been a matter of playing catch-up. Corpo-

thatis, toastriking degree,
Eumpean. France’s Schneider Electric,
Switzerland’s ABB and their continental
peers dominate the global market for the
transformers, switching gear and energy
management systems without which no
data center operates. These are not periph-
eral vendors. They are the picks-and-shov-
els companies of the A.L era — and they are
headquartered near Paris and in Zurich, not
Palo Alto.

The international earnings boom reaches
beyond A.L Take Japan. After decades of
pressure from domestic reformers and for-
eign activist investors, Japan has experi-
enced a structural transformation in its cor-
porate culture. A new generation of Japa-
nese executives has been willing to do what
their predecessors refused: return capital to

shareholders and dissolve the cross-share-
holding arrangements that had entombed
corporate balance sheets for generations.

Return on equity is now pursued as a gen-
uine strategic goal rather than an after-
thought. In Europe, Russia’s invasion of
Ukraine triggered a defense-spending ren-
aissance across NATO that has proved a
sustained earnings tailwind for aerospace
and defense companies, and Germany’s

of its long-held fis-
cal austerity has begun injecting (resh stim-
ulus across the continent.

Part of the reason the global nature of the
bull market has been obscured is structural.
The United States now represents roughly
65 percent of global eqmty market capltal-
ization. When something is that large, it is
easy to mistake the part for the whole.
American financial media is, unsurpris-
ingly, American. The indexes that pension
funds and retail investors track — the S&P
500, the Nasdag — are American. When
those indexes move, it is news. When the
Nikkei breaks a 35-year record, it barely
earns a paragraph.

The U.S. economy retains enormous ad-
vantages compared with those of Europe
and Japan. For example, because of its self-
sufficiency in energy, it has a resilience that
other regions of the world do not. That resil-
ience has been most apparent in the three
months since the start of the Iran war, allow-
ing the U.S. market to do modestly better (5
percentage points) than Europe’s and Ja-
pan’s, which are more exposed to the vaga-
ries of Middle East oil supply.

It remains true that the combination of
deep capital markets, entrepreneurial dyna-
mism and flexible labor markets gives
American equities a structural advantage
over other markets. That thesis has been re-
peatedly vindicated over the past 20 years.
Investors who have bet against it have,
more often than not, lost.

But after the past 18 months, it is impor-
tant that we not go back to an overemphasis

Bringing AL to
fruition required
more than just
U.S. tech prowess.

normally take small stakes in
many companies; Mr. Sanders
wants the government to take a
major stake in industry lead-
ers, giving it both a share of
profits and the power to dictate
the company’s behavior.

Unlike the normal left-of-
center policies Republicans
misconstrue as socialism,
government ownership of
private enterprise is the text-
book definition of it. And how
do we know it will stop with
A.L? Mr. Sanders’s claim that
the government deserves a
stake in companies “built on
the collective knowledge” could
apply to any business that
iterates on government-funded
research or uses public infra-
structure — which is ultimately
almost all of them.

The timing of the proposal is
particularly perplexing. Donald
Trump has already taken direct
stakes in some 20 companies,
including U.S. Steel and Intel,
in return for favorable policy
decisions. Do American leftists
really want to suggest officially
giving his proto-authoritarian
regime control of our most
influential businesses? It’s a
dangerous, half-baked proposal
that no liberal should support.
BEN RITZ, ARLINGTON, VA.

The writer is the vice president for
policy development at the Pro-
gressive Policy Institute.

TO THE EDITOR:
Senator Bernie Sanders argues
for the creation of a sovereign
wealth fund. This misstates the
purpose of these funds and the
reasons that countries such as
Norway, which Mr. Sanders
mentioned, created their funds.

Norway’s fund was created
to avoid what economists call
“the Dutch disease,” which
occurs when a surge in natural
resource exports causes a
nation’s currency to appreciate
so much that traditional ex-
ports become uncompetitive.
The fund absorbs the pur-
chases and currency flows and
redeploys the capital in a meas-
ured and gradual way so that
the inflows do not dislocate the
economy.

It is easy to look at the tril-
lion-dollar funds of Saudi Ara-
bia or Singapore with envy, but
their funds act as a cushion for
countries with more wealth
than their economies can ab-
sorb. The United States, by
contrast, is a large country
with the deepest capital mar-
Kkets in the world to help fund
major expenditures.

Mr. Sanders is right to be
concerned about economic
losses accruing to ordinary
Americans because of A.IL, but
‘wrong in his solution.

JULIAN GRAHAM, WASHINGTON

The Times welcomes letters

from readers. Letters must
include the writer’s name, address
and telephone number. Those
selected may be edited, and
shortened to fit allotted space.
Email: letters@nytimes.com

MAX SLOBODDA FOR THE NEW YORK TIMES

on the U.S. stock market to the exclusion of
the rest of the world. For that would be a
form of financial jingoism that leaves invest-
ors blind to the true scope of what is happen-

ing.

No one doubts that American technology
companies, with their unrivaled ability to

marshal capital and talent,

have tur-

bocharged the A I revolution. But bringing
A.L to fruition has required more than just
American technological prowess. It has re-
quired the semiconductors of TSMC and
Samsung, the lithography machines of
ASML, the power infrastructure of Euro-
pean engineering firms, the copper and rare
earths extracted from emerging markets.

‘The bull market so many think they un-
derstand is smaller than the bull market
that actually exists. The rest of the world
has been writing one of the more remark-
able chapters in modern financial history —
and we have largely been too busy watching
our own screens to notice.
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Big Brother Is Watching the Sky

At least when
Britain’s Par-
liament  im-
posed a tea
| tax that
sparked a rev-

POTOMAC olution, it did
WATCH S0 forth-
By‘Kimberle_v ri_gl\tly—and

with the
A Strassel  ynoledge it

was playing
with fire. Compare that with
the sneaky and entitled tax as-
sault on private aircraft that is
now the subject of a partisan
battle in Congress. This is a
fight worth watching, a warn-
ing about how a big govern-
ment armed with tracking
tools can dramatically expand
punitive taxation.

At issue is a technology
little known outside pilot
world. The Federal Aviation
Administration in 2010
warned private aircraft own-
ers it would begin mandating
the use of a satellite-based
system called Automatic De-
pendent Surveillance-Broad-
cast. ADS-B Out continually
broadcasts an aircraft’s loca-
tion, altitude, speed and
identification number, giving
air-traffic control better situ-
ational awareness. No one
disputes its benefit as a
safety tool.

Which is how it was sold
to the private-pilot world,
which winced at the man-
date. Flying is a passion for
hundreds of thousands of
Americans. There are some
220,000 general aviation air-
craft in the U.S. flown by
small businesses and hobby-
ists. It’s an expensive hobby,
yet with a fleet with an aver-
age age of more than 50

years, one that has remained
in reach for average earners.
Retrofitting with new ADS-B
gear initially cost upward of
$5,000, a big hit for many en-
thusiasts. But they did it be-
cause they love flying and
appreciate the tech’s bene-
fits—and because they were
assured that ADS-B wouldn’t
be used as a government
tracking tool.

That promise proved as
trustworthy as any issued
from government. Aircraft
are a favorite target for rev-
enue-greedy locales. They
pay sales taxes, use taxes,
fuel taxes, registration fees,
takeoff fees, landing fees,
ramp fees. Some jurisdic-
tions also levy eye-watering
personal property taxes. Be-
fore 2020, local tax collec-
tors had to sit at airports to
spy on tail numbers. ADS-B
gave them an instant high-
tech snoop tool, including
the ability to claim owners
are registering planes in one
place but parking them else-
where. Jeff Prang, the asses-
sor for Los Angeles County,
recently bragged to Politico
that the county is using
ADS-B to take the tax ham-
mer to owners of 1,000
planes it claims have been
“avoiding” “$35 million in
local property taxes.” Never
mind that the system is far
from reliable when it comes
to aircraft ID, and erroneous
bills are a growing problem.
ADS-B is such a money
gusher that private compa-
nies now collect and sell
data to tax authorities.

“Pilots went along with
equipping their aircraft based
on assurances that the tech-

nology would only be used
for aviation safety,” says Jim
Coon, senior vice president of
government affairs and advo-
cacy at the Aircraft Owners
and Pilots Association. “It
was never intended to be
used by airports and tax col-
lectors to invade the privacy
of law abiding pilots purely
for economic gain.”

Congress has a chance
to stop tax collectors
from exploiting a
safety technology.

Enter Congress’s latest ef-
fort to update aviation safety
in the wake of the 2025 mid-
air collision over Washing-
ton’s Reagan National Air-
port. Both the Senate and
House bills contain a new re-
quirement that private air-
craft further upgrade to ob-
tain ADS-B In—allowing
pilots to see aircraft around
them. House Republicans, to
their credit, used the revival
of the issue to remedy the
original tax sin, forbidding
any government agency from
using ADS-B “for the purpose
of obtaining revenue.”

They are backed by federal
safety officials, who are
alarmed that the tax hijack of
the tech is reducing safety.
National Transportation
Safety Board Director Jenni-
fer Homendy railed in a Feb-
ruary Senate Commerce Com-
mittee hearing against tax
collectors’ using ADS-B: “It
should be used for safety,
and not as a revenue genera-

tor,” she said, pointing out
that the tax threat is causing
pilots to “turn them off, or
not install it at all, or use it.”
North Carolina Sen. Ted
Budd, who is fighting for the
change, says Congress’s job
should be to create “every in-
centive for pilots to equip
and enable ADS-B capabilities
in flight to prevent tragic ac-
cidents in the sky.”

Advocates of the fix also
note that no one is stopping
collectors from levying taxes.
They just won't be allowed to
do it at the cost of safety, or
with a tech tool that takes
privacy invasion to new lev-
els. But safety means little to
the tax officials wailing that
they will lose this new “effi-
cient” way to tax—as if
Americans are obligated to
make their jobs easy. It also
means little to Democrats,
who see a new front in the
class war, and who are claim-
ing—falsely—that this is all
about private Learjet owners
evading tax bills. Both groups
are fighting to strip the
House provision from any fi-
nal compromise.

But there’s a bigger issue
at stake in this tax bait-and-
switch: precedent. In a recent
hearing, Montana Sen. Tim
Sheehy invited Americans to
consider government deploy-
ing this idea in a broader
scenario: Imagine a “sensor
in your seat-belt buckle” that
tracked and charged you for
every mile. Who would wear
it? Think that a wild idea?
Freedom-loving pilots were
told ADS-B would never be
used that way. Look where
they are now.

Write to kim@wsj.com.

Welfare Grants in the Collection Box

HOUSES OF The Trump

WORSHIP  administra-
By Stephen tion got in a
Ford spat  with

the Catholic

Church this
spring—and it wasn’t rhetori-
cal. In mid-April, the White
House cut $11 million in fed-
eral funding for Catholic
Charities to shelter migrant
children, although the admin-
istration says the Catholic
bishops were informed of the
cut long before.

This row reminds us why
Vice President JD Vance, a
Catholic himself, last year
criticized the U.S. Conference
of Catholic Bishops for rely-
ing on federal funding. The
Trump administration is high-
lighting a real problem: The
Catholic Church has become a
handmaid of the welfare

state.
Since the 1960s, the
church has increasingly

turned to government for
charitable financing, espe-
cially through its national
umbrella group, Catholic
Charities USA, which has 169
local agencies. By 1980, ac-
cording to then-Sen. Daniel
Patrick Moynihan, the na-
tional organization received
50% of its funding from the
federal government. In 2022,
Forbes estimated that Catho-
lic Charities received $1.4 bil-
lion in government support,
compared with $1 billion in
private donations.

The church’s turn to tax-
payers was likely well-inten-
tioned. Catholicism had long

done exceptional charitable
work in the U.S., running hos-
pitals, orphanages, shelters,
soup kitchens and more. But
it wasn't ready for the Great
Society era of the 1960s,
when America was over-
whelmed with massive gov-
ernment programs based on
the assumption that the state
could achieve what private
and religious charity had
failed to do: eliminate pov-
erty. That goal didn’t pan out,
but the programs multiplied
in the ensuing decades. The
church has increasingly posi-
tioned itself as a middleman,
receiving federal money to
run federally approved wel-
fare programs.

It's hard not to see a cor-
ruption of the church’s social
teaching in this metamorpho-
sis. Catholicism prizes soli-
darity (a duty to defend the
common good) and subsidiar-
ity (solving problems as close
to their source as possible).
In becoming an arm of the
federal government, the
church’s charitable work has
overblown solidarity while
neglecting subsidiarity. Along
the way, the church adds its
own layer of bureaucratic
bloat.

The most effective antipov-
erty work usually happens
when people in local parishes
tackle local problems. A good
example is CarePortal, which
connects Catholic parishes and
other churches with families in
crisis, saving children from fos-
ter care. My own parish in Vir-
ginia supports an after-school

program for the local Salva-
doran community, among other
projects. Yet the reliance on
federal funding discourages
regular Catholics from giving
and doing as much as they
might—after all, government is
already on the job.

Some of this third-party
government spending may do
good work, but federal anti-
poverty programs are notori-
ously ineffective. Despite tril-
lions of dollars spent, the
poverty rate has fluctuated
between 11% and 15% since

Taking federal money
has made the Catholic
Church a handmaid

of the welfare state.

the mid-1960s. Federal pro-
grams such as food stamps
and Medicaid often trap peo-
ple in dependency. Christ
says, “the poor you will al-
ways have with you.” That
doesn’'t mean Christians
should be complicit in keep-
ing people poor.

But that’s exactly what the
church has done for decades.
Catholic Charities USA was
among the most vocal oppo-
nents of the 1996 welfare re-
forms—reforms that empow-
ered millions to rise out of
poverty. The church also rou-
tinely lobbies for expansions
of welfare programs such as
the child tax credit, which
would have worsened child

poverty by pushing parents
out of work. Last year, bish-
ops opposed  President
Trump’s reforms to Medicaid
and food stamps while calling
for bigger subsidies for
ObamaCare. Yet stronger
work requirements for able-
bodied adults are a basic mat-
ter of human dignity and
flourishing.

It’s reasonable to ask if
church employees are truly
objective when more federal
funding is on the line. Catho-
lics are as susceptible as any-
one to the mistaken view that
the most important measure
is the amount of money
spent. But what matters is
whether a charitable en-
deavor actually helps people
lead better lives, including by
escaping poverty.

Catholic leaders should
argue for smarter federal
spending, not simply more
spending, even as they con-
tinue to call for no federal
spending on such evils as
abortion. It would be nice to
see them begin to extricate
the church from the federal
leviathan. Oklal Catho-

BOOKSHELF | By John Paul Newport

A Rough

Assignment

A Course Called Home

By Tom Coyne
Avid Reader, 304 pages, $30

possible magazine feature, visited a 98-year-old, nine-

hole course in New York’s Catskill Mountains. Sullivan
County Golf & Country Club was almost poetic in its
decrepitude. The clubhouse had a paint-chipped exterior
and was even worse inside, where unused kitchen appli-
ances dripped ooze. Half the golf carts in the barn didn’t
run. The two-man greenkeeping crew spent as much time
fixing the tractors and mowers as using them.

The course’s owners could have easily sold the land for
development, but they hated to turn their backs on the
community, especially as the course neared its 100th anni-
versary. So, as a kind of last resort, they made Mr. Coyne
an unusual offer: to run the course for a year, at his own
expense, with an option to buy it afterward at a prenego-
tiated price. As Mr. Coyne relates in “A Course Called

Home,” he surprised him-
self by accepting.

Mr. Coyne is no stranger
to challenges. In his 2006
book, “Paper Tiger,” he
recounted his attempt to
. transform himself into a

PGA Tour-worthy competi-
| tor. (He fell short but did
| ( lose a lot of weight.) For
c4d ‘.-11 | “A Course Called Ireland”
o, | (2009, he hiked around the
x § Irish coast to play every links
' course he could find and
Co YN , throw back a few beers in
E - every clubhouse bar. He
adopted a similar mission in
“A Course Called Scotland”
(2018), albeit this time with the help of motorized vehi-
cles and after getting sober. In 2021’s “A Course Called
America,” he documented the diversity of American golf
by playing 295 courses across all 50 states.

Mr. Coyne had never paid much attention to the nitty-
gritty of golf-course operations. Now he had to learn fast.
The priority was to increase revenue to pay for needed
improvements. He started by raising the fee locals paid
for unlimited golf to $550 from $450—that’s for a full
year, not monthly. The price hike didn’t help much, since
fewer than 100 signed up, so he appealed to his followers
on social media. To the initial dismay of locals, he created
a $400 annual-membership category for out-of-towners
and promoted it as a noble way of supporting mom-and-
pop golf. Some $50,000 in fees flew in from all over,
mostly from sympathetic people with no intention of ever
coming to play.

Similarly framed pitches went out to golf companies,
resulting in free pallets of turf nutrients and, on loan
from Toro for a year, “beautiful red riding machines.”
The longtime head greenkeeper was ecstatic as the new
equipment was unloaded. “The cavalry has arrived,” he
announced.

Even so, it would be a year of endless “Hey, Tom,
there’s a problem.” May and June were exceedingly dry,
the main water pump conked out regularly, the roof of
the ladies’ room caved in and the pro shop needed more
scorecards, which are surprisingly expensive. As the
summer wore on, however, the oddball staff Mr. Coyne
had assembled, including a former itinerant musician
and a t from k N.Y., who was di: i
himself from his mob-connected family, began bonding as
a team.

Mr. Coyne, accustomed to more solitary work as a
writer, reveled in the camaraderie and the sense of com-
mon purpose. He also came to treasure his time mowing
the fairways each morning before the golfers arrived, the
dew glistening on the grass while the nibbling, untroubled
deer looked on from the rough. “There’s a feeling,” he
writes, “that the place belongs to you.”

I n March 2023, Tom Coyne, a golf writer exploring a

A |
COURSE epyq gy
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Tom Coyne was no stranger to golf-related

lics have shown that it’s pos-
sible, with the Diocese of
Tulsa relying almost entirely
on private funding. The
Catholic Church, the bride of
Christ, shouldn’t be the
handmaid of the welfare
state. Lifting up the poor de-
pends on recognizing the
distinction.

M. Ford is the founder of
West Exec Writing.

Time Runs Out for the Alarm Clock

By Brenda Cronin

friend who recently

joined the Medicare

rolls encountered a new

test at his last physical. To

confirm he still has his mar-

bles, he was asked to draw a

clock face displaying the time

10 minutes after 11. He passed,

but would a fourth-grader?

Not necessarily, I suspect, due

to the near-extinction of the
alarm clock.

These humble devices,
which surged into mass pro-
duction in the first half of the
20th century, had two jobs: tell
time and wake you up. They
didn’t analyze your sleep, chat
with you or tally your steps.
Smartphones and wearable de-
vices have all but wiped them
out. It’s a sad but unsurprising
fate, considering the most ex-
citing upgrade—the snooze
button—came in 1956. Technol-
ogy has swept away ancillary
cinematic relics like the hotel
wake-up call.

As a natural lark, not an
owl, I have seldom needed an

alarm clock. But who could re-
sist these workhorses with
models named the Rooster
and Baby Ben?

My first alarm clock came
from my extravagant god-
mother—childless and incapa-
ble of giving presents she
wouldn’t use herself. On my
9th birthday, she gave me a
travel alarm clock, something

‘Who needs one when
your smartphone can
rouse you from sleep?

wind the bell and a button to
silence the alarm—it was a be-
wildering cross between jew-
elry and a grown-up appliance.
This improbable gift was
succeeded by a clock-radio—a
Sony Dream Machine with a
blue digital display in a sleek
white cube that prefigured Ap-
ple’s austere aesthetic.
Standards dived in college,
where my dorm-room alarm
clock had all the charm of a
prison. No corner was uncut in
manufacturing this lump of
plastic with an angry buzzing
alarm. There was no luminous
dial or i tick, just

1 didn’t even know existed. Its
chic leather case opened like a
compact mirror, revealing a
silver face with Roman numer-
als. Even the muted tick con-
veyed glamorous luxury. The
hour and minute hands glowed
in the dark, so the owner
could make out the time when
returning to her suite at the
Paris Ritz after the ball. With
its exquisite controls—a knob
to wind the clock, a key to

four numbers—12, 3, 6 and 9—
with slashes for the other
hours. The switches were so
flimsy that setting the alarm at
anything beyond the hour or
half was a gamble.

A thrift-store find some
vears later righted things: an
Art Deco wonder with a ce-
ramic face housed in wood
marquetry. Its tick was a low-
key gurgle and the alarm a dig-
nified two-bell chime. Alas, this
clock—and its predecessors—is

long gone. Now when I have an
early-morning flight, I set an
alarm on my phone.

But the wind-up alarm
clock won't disappear entirely,
says Bill Stoddard, who re-
pairs and sells clocks at his
shop in Flora, Ind. After all, he
points out, “the Amish people
buy clocks.” Mr. Stoddard be-
gan collecting Baby Bens when
he was a teenager. He still
uses an alarm clock—a West-
clox Moonbeam made in about
2000. Westclox debuted the
model, which flashes a light
before sounding an alarm, in
the mid-20th century.

Mr. Stoddard sells the oc-
casional vintage alarm clock
through his store and web-
site. But young customers are
rare—“1 out of 100,” he says—
and they are usually seeking
less a timepiece than an old-
timey tchotchke, “something
their parents or grandparents
had.”

Ms. Cronin is an associate
editorial features editor at the
Journal.

hall . Fixing up a decrepit course in the
Catskills was a test unlike any he’d faced.

Mr. Coyne excels at chronicling the many different ways
golf enchants its aficionados. The Monday-night regulars
at Sullivan County come mostly for “the hang,” Mr. Coyne
writes, in contrast to the friendly but eccentric old gentle-
man who comes by himself most evenings to putt on dis-
tant greens. Occasionally, men from nearby ultra-Orthodox
Jewish communities show an interest in the game. One
hot day two vanloads of men, having shucked their black
overcoats, ask at the pro shop if they can rent carts to
drive around the course. They are told that the carts are
for golfers only, but they do accept an offer for some
basic golf instruction on the practice range, and happily
spend the next several hours fooling around with clubs,
balls and those strange little sticks that golfers call tees.

At the end of the season, confident that he’d learned
enough about how things work, Mr. Coyne decided to
move ahead with the purchase. He and his wife had some
money to invest, but the decisive moment came when his
friend Bill Murray—yes, that Bill Murray—agreed to split
the cost. (Mr. Murray has made previous appearances in
Mr. Coyne’s writing.) With additional funds promised from
others, Mr. Coyne oversaw plans for the following year: a
partial rerouting of the course, several new fairways and a
top-to-bottom clubh k X

Very little came off exactly as planned, given the still-
tight budget, but by the time Sullivan County celebrated
its centennial in 2025, its future seemed auspicious if not
guaranteed. Mr. Coyne’s vision was never for the course to
be anything other than “bottom-dollar golf.” Pristine
courses are all the same, he argues, but a course like his
gives golfers a chance “to experience something unique,
to forget golf’s trappings and recall that our game, at
its core, is about traversing a field with a flag at its end.”
Nine flags in the case of Sullivan County, all with a
new logo.

Mr. Newport was the Journal’s golf columnist from
2006 to 2015.

Coming in BOOKS this weekend

The British patron of the American Revolution » A global
history of the Black Death » The travels and discoveries
of George Forster * Brian Epstein: the man who gave the
‘world the Beatles » Duchamp in New York « & much more
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REVIEW & OUTLOOK
Is That All From the GOP Congress?

he midterm elections are about 150

days away, and Republicans are already

behaving like a governing coalition in
twilight. The question is
whether the GOP will exploit
the coming weeks to pass ac-
complishments they can sell
to voters—especially the Pres-
ident’s request for U.S. mili-
tary preparedness.

The House and Senate are celebrating pas-
sage this week of $70 billion for immigration
enforcement, after President Trump nearly de-
railed that train with his “anti-weaponization”
fund. Congress tried and failed on Thursday to
renew the crucial intelligence-gathering tool
known as Section 702 (see nearby).

But is that it from the GOP? “I think it’s safe
to conclude there will not be another reconcilia-
tion bill,” GOP Sen. Mitch McConnell said this
week, and Maine Sen. Susan Collins agreed. As
appropriators they have some sway, but why
the premature surrender?

Republicans would be crazy to squander the
powerful tool of budget reconciliation that lets
a tax and spending bill pass with 51 votes in the
Senate. The GOP is likely to lose the House in
November, and the Senate may also be gone.
Meanwhile, Democrats are blocking anything
that isn’t a progressive victory (see the pending
housing bill.)

Another reconciliation bill may be the last
Republican opening to accomplish anything
consequential for years. It’s now or nothing—
including for Mr. Trump.

The obvious anchor for a reconciliation bill
is Mr. Trump’s defense money, if the President
will fight for it. He’s proposed a $1.5 trillion
Pentagon budget that is appropriate for the
world’s cascading threats, but some $350 bil-
lion isn’t in the regular appropriation and as-
sumes reconciliation.

Approve of the President’s strategy in Iran
or not, huge numbers of Tomahawk missiles
and air-defense interceptors were spent pro-
tecting the lives of American troops in combat.
The stocks need refilling. Some 727 of the U.S.
Navy’s 785 requested Tomahawks are penciled
into a reconciliation bill. Ditto for a much-
needed “drone dominance” initiative to con-
front changes in modern warfare.

“We need the whole bill,” acting Navy Secre-
tary Hung Cao says of the $1.5 trillion proposal.
“We need unmanned systems, we need subma-
rines, we need ships, we need auxiliary ships.

Republicans may
squander their last
reform chance for years.

We also need quality of life for our sailors and
Marines.”

Ideally Congress would fund the U.S. mili-
tary through regular appro-
priations that give the ser-
vices and weapons makers
predictable and stable fund-
ing. But Democrats would ex-
tract an enormous price for
60 votes, and they may not
even allow that to deny Republicans another
achievement before the election.

There are other good ideas for a reconcilia-
tion bill. Voters are suddenly awake to the fraud
throughout the U.S. welfare system and student
loans. That field is rich for saving money. Why
not end “broad-based categorical eligibility”
that lets people cross-qualify for programs
without enough scrutiny? Or as Advancing
American Freedom suggests, why not trim Med-
icaid money to states that don’t police high er-
ror rates? Both would build on the GOP work
requirements in welfare now taking effect.

Republicans could also do more than replay
the first Trump tax cuts. One worthy idea is ex-
panding access and contribution limits for
health-savings accounts. They could also index
the capital-gains tax for inflation—a matter of
fairness after the Biden inflation.

If that's too ambitious, they could at least
raise or eliminate the cap on the capital-gains
exemption on the sale of a primary residence,
plus indexing it for inflation. The $500,000 ex-
emption limit for joint filers is far too small
given the inflated appreciation of recent years.
The cap reduces the supply of housing on the
market as people decide they’d rather stay put
than sell and pay a glant tax

*

Republicans in close races will balk at an-
other tough vote, and there’s risk the project
collapses amid narrow majorities. But Mem-
bers in marginal districts are in trouble no
matter what they do between now and Election
Day. They need more accomplishments to talk
about, and pounding the table about the Save
America Act on voting rules that can’t pass
doesn’t count.

The glue that can hold together reconcilia-
tion 3.0 is the U.S. military money. The Presi-
dent will try to shrug off any GOP loss in No-
vember as someone else’s fault. But on the line
is his legacy and whether he left the U.S. bet-
ter off to deter China and Russia, or merely
talked about it.

The Revolt of Britain’s Defenders

Jjeopardize the continent’s ability to defend

itself. The bracing news Thursday was the
revolt of British defense offi-
cials who told the truth about
the Labour government’s in-
sufficient military funding.

The UK. pledged last year
to meet NATO’s new standard
and spend 5% of GDP on na-
tional security by 2035, including 3.5% on the
military. At the time Prime Minister Keir
Starmer held forth on the need to act with “agil-
ity” and “speed.”

Yet on Monday he presented Defense Minis-
ter John Healey with a defense plan in which
spending would rise to only 2.68% of GDP by
2030, up from 2.6% next year, the defense min-
ister said in a letter of resignation to the Prime
Minister.

Mr. Starmer has been “unable, and the Trea-
sury has been unwilling, to commit the re-
sources that the nation needs to defend the
country at this time of rising threats,” Mr. Hea-
ley wrote. He said the plan “falls well short of
what is required” and jeopardizes the safety of
the country and the readiness of British armed

FISA 702

C ongress failed another test of its dem-

][ t’s no secret that Europe’s welfare states

ocratic duty on Thursday when the
House defeated a proposal to extend
a crucial intelligence-gather-
ing authority. Democrats

Key ministers resign
over Labour’s failure to
fund the military.

Democrats sabotage

forces. He chose honorable resignation rather
than defend this plan to voters.

Alistair Carns, minister for Armed Forces,
also resigned Thursday, say-
ing “we owe those who serve
the UK the kit to do the job
and loyalty to stand by them
when it’s done. We are failing
on both.”

Labour won’t fund defense
because it puts a higher priority on welfare
spending, which it refuses to reform. About one
in 10 working-age people in the U.K. now claim
a sickness or disability benefit, and nearly a
million Brits under 25 aren’t employed, in
school or in training.

The resignations are a jolting repudiation of
the government by officials who best under-
stand the threats Britain is facing. Germany’s
army chief warned Thursday in an interview
with Politico that “all 32 NATO partners agree
that Russia might have the capability to invade
a NATO partner country in 2029.”

Let’s hope the resignations awaken our
friends in London about the peril they face, lest
they have to write another chapter in “while
England slept.”

Goes Dark

the country, not pursuing political vendettas.
The frustrating mystery is why Mr. Trump
didn’t announce his decision to nominate Mr.
Clayton before the FISA vote
when it might have helped.

blame President Trump, but son 1 i The Senate should confirm
they did it to spite him and ﬁ"?lgn intelligence to e " dispatch.
the real loser is American spite Donald Trump. Meantime, Section 702,

security.

Section 702 of the Foreign
Intelligence Surveillance Act expires on Friday,
and the House left town on its June recess after
defeating a bill for an extension through July 2.
The measure went to the House floor under
rules that required a two-thirds vote, but it
couldn’t even muster a majority. It failed 218-198
with only seven Democrats in support.

Nineteen Republicans also opposed the
measure over dubious civil liberties concerns
and myopic revenge against Donald Trump’s
nomination of housing regulator Bill Pulte as
Acting Director of National Intelligence (DNI).
A longer-term renewal failed in the Senate for
the same reason.

Mr. Pulte was a bone-head choice, but that’s
no reason to put the American public at risk.
On Thursday Mr. Trump announced his inten-
tion to name Manhattan U.S. Attorney and for-
mer Securities and Exchange Commission
Chairman Jay Clayton as the next permanent
DNI. This is a solid choice.

Mr. Clayton has experience with intelligence
as U.S. Attorney, including the complaint against
Iraqi national Mohammad Al-Saadi for plotting
terrorist attacks. More important, he’s a patriot
who will understand that his job is defending

which was first authorized in
2008, will expire. The Foreign
Intelligence Surveillance Court signs off on
FISA’s operations each year, and some have sug-
gested the surveillance could keep operating
temporarily under that approval, or with an ex-
ecutive order.

But communications firms that provide
data under Section 702 might not continue co-
operating when the law lapses owing to liabil-
ity risk. When 702 faced a similar deadline in
April 2024, two major communications pro-
viders said they would cease turning over the
data if it lapsed.

When the data flow is turned off, real-time
information is permanently lost, and with it
clues about potential threats. In October 2023
702 information warned of a terrorist threat
against U.S. military installations. In 2024 it
helped thwart a terrorist attack on a Taylor
Swift concert in Vienna.

Congress may work out an extension when
it returns to Washington later this month. But
House Speaker Mike Johnson rightly warned
that this an especially risky time to go dark on
terrorism with the World Cup and America 250
celebrations on tap. Americans will know who
to blame if there’s an attack.

LETTERS TO THE EDITOR

Free-Market Forces Behind Fishtown’s Revival

Noah Gould’s excellent account of
Fishtown’s revival rightly emphasizes
neighborhood renewal’s human side:
“New Fish” arriving, “Old Fish” stay-
ing, and a once-struggling working-
class neighborhood finding new life
(“New Fish’ and ‘Old Fish’ Revive an
Iconic Section of Philly’,” Cross Coun-
try, June 6). But the larger lesson lies
in how Fishtown made a comeback:
not through a master plan or top-
down government program, but by
making private investment feasible.

In the 1990s, Fishtown and Phila-
delphia saw little housing investment
as demand flowed to the suburbs.
The root cause was economics: Con-
struction costs exceeded achievable
sale prices, creating an appraisal gap
that kept builders on the sidelines.
The city’s 10-year residential prop-
erty-tax abatement, expanded in
2000 to cover new construction city-
wide, supplied the “extra bump” that
made deals work. By exempting im-
provements while continuing to tax
land—and by making the abatement
broad, automatic and predictable—
the city let markets decide where de-
mand justified new housing.

Development first took hold closer
to Center City, where demand was

strongest, then moved outward in the
2010s into adjacent rowhouse neigh-
borhoods, including Fishtown, as
property values rose and more infill
projects became financially viable.
Across the city, builders added
more than 60,000 housing units after
2000, including tens of thousands of
townhomes built by small builders.
This market-driven renewal filled va-
cant lots and derelict sites, reduced
blight, converted nonperforming par-
cels into taxpaying assets and created
billions of dollars in new wealth for
existing homeowners, with little evi-
dence of widespread displacement.
That bottom-up model beat Phila-
delphia’s centralized efforts. The
$300 million Neighborhood Trans-
formation Initiative cleared blight
but failed to spur broad reinvest-
ment in targeted areas. The abate-
ment made the city competitive
again for housing investment, but
the revival was built from the
ground up. The lesson is clear: Gov-
ernment works best when it makes
private investment feasible and lets
the market build.
Togias PETER
American Enterprise Institute
Washington

Read the Fine Print on Your Insurance Policy

Regarding “Growing Home-Insur-
ance Risk: Claims That Don’t Get a
Payout” (Page One, June 1): Studies
have shown that many insured people
feel the homeowner’s policy is like a
warranty policy; it isn’t. Many also
think that the policy will cover flood
damage; it doesn’t.

We are now in hurricane season
and are getting messages to prepare.
The best preparation isn’t buying
three days of food and water or other
supplies. The best preparation is to
read your policy. It is a tool you have
purchased to protect the most valu-
able asset you own. Learn what the
policy does and doesn’t cover; read
about the sublimits like a 1% match
limit or a $10,000 limit for fungi. Call
your agent to explain your coverage
gaps. Look into buying down your
hurricane deductible or purchasing a
parametric policy to fill the gap. Re-
search flood insurance, even if you
aren’t in a flood zone. A large major-
ity of U.S. counties and parishes have
had a flood event in the past 10 years.

GREGG GOLSON
Jacksonville, Fla.

Insurers are committed to helping

policyholders recover quickly and
fairly after disasters. A claim closed
without payment doesn’t mean insur-
ers are wrongfully denying claims. As
the article notes, most claims closed
without payment are due to damage
falling below the deductible or losses
that aren’t covered under standard
policies, most notably flooding. This
underscores a broader issue: the sig-
nificant gap in flood-insurance cover-
age across the U.S., leaving many

s f
Claims-handling practices are rig-
orously governed by state laws and
regulations. Insurers operate under
robust state oversight, with insurance
departments enforcing strict market-
conduct standards. State insurance
departments conduct regular audits,
investigate consumer complaints, and
have the authority to require correc-
tive action.
Insurance is more than a promise.
It is a contract backed by strong con-
sumer protections and accountability
under state laws and regulations.
Davip A. SAMPSON
President and CEO, American
Property Casualty Insurance Assn.
Washington

We Train Boys for Entertainment, Not Work

Reading Jason L. Riley’s column
“American Idle: The Work Ethic Goes
Out of Style” (Upward Mobility, June
3), I was at first shocked to learn that
1in 3 men in the U.S. is neither work-
ing nor looking for work.

The more I thought about it, how-
ever, the less I was surprised. It is
the probable outcome for a genera-
tion of men raised to be addicted to
video games and screens in general.
We have trained them for entertain-
ment. We know from books like Leon-
ard Sax’s “Boys Adrift” (2007) that
boys’ brains have been rewired to be
addicted to pleasure, and the motiva-
tion centers in the brain have been
affected. We pacify toddlers with
screens in grocery store carts, hand
kids tablets instead of requiring ef-
fort and attention in schools and al-
low boys especially to anesthetize
themselves with video games instead
of pushing them to play outside or

God of Instant Gratification

Regarding Jason Blazakis’s “Chat-
bots May Need a Cult Deprogrammer”
(Houses of Worship, June 5): The ap-
peal of Al as a religion surely lies in its
immediacy. Prayer requires patience
and faith that God is listening. Al of-
fers instant answers. Perhaps another
appeal lies in its vanity. Christians be-
lieve God created man. Al worshipers
believe man can create a god.

SamueL McCLung
Bethlehem, Pa.

take out the trash. We have trained
sloth and docility and are reaping
what we have sown.

Those of us who are parents need
to be brave enough to say no to video
games and recognize the harm that
they cause. We might as well hand our
boys cocaine and expect them to have
a good life. We need to pull the plug
on screens, inspire our young men
with stories of fortitude and require
them to work at home and do hard
things in school. They can handle it.
Summer is the perfect time to start.

NEALE
Siloam Springs, Ark.

The Verdict on Law Reviews:
Incomprehensible Gibberish

Kudos to Kevin McCaffree and Colin
Wright for debunking the drivel that
passes for scholarly writing in today’s
publish-or-perish colleges and univer-
sities (“A Way to Challenge the Group-
think of Scholarly Journals,” op-ed,
May 28).

‘There are many law review journals
in the U.S., some of which publish
three or more times annually. The
over of virtually i -
hensible gibberish in most law re-
views seems to serve no purpose ex-
cept to perpetuate more of the same.

Those of us who languish in the
academic wasteland are too tardy to
lament, so little has changed.

Em. PrOF. KENNETH LASSON
University of Baltimore School of Law
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OPINION

Pensions, Fiduciaries and DEI

By Jay Rogers

iduciary duty is the high-

est obligation the law im-

poses on asset managers.

It requires a trustee, in-

vestment adviser or pen-
sion manager to subordinate his in-
terests to the interests of the
beneficiary. Not mostly. Not when
convenient. Entirely. A fiduciary
who invests a beneficiary’s assets to
advance his own political prefer-
ences has breached that duty. The
standard is clear and the legal prin-
ciple settled.

Practitioners have been slow to
acknowledge that a fiduciary duty
may extend to the Constitution. They
should heed the Supreme Court’s de-
cision in Students for Fair Admis-
sions v. Harvard (2023), in which the
court found that race-conscious ad-
missions at Harvard and other uni-
versities violated the Equal Protec-
tion Clause of the 14th Amendment.
The same legal reasoning implies
that trustees who manage public
pension funds, state university en-
dowments and other government-ad-
jacent investment pools are subject-
ing beneficiaries to additional risk if
they pursue “diversity, equity and in-
clusion” by engaging in favoritism
on the basis of race or sex.

Investment managers who
push or even counten:

by the legislature. When that com-
mittee builds a portfolio by directing
capital toward companies on the ba-
sis of the racial composition or sex
ratio of their boards, managements
or employees rather than financial
merit, it has made a race- or sex-
conscious allocation decision with
the assets of beneficiaries who didn’t
consent to their retirement funds be-
ing used for social engineering.
The Employee Retirement Income
Security Act of 1974 governs pri-
vate-sector pension funds and re-
quires fiduciaries to act solely in
the interest of plan participants.
The U.S. Labor Department has is-

race preferences could be
courting legal jeopardy.

The Equal Protection Clause pro-
vides that no state shall deny to any
person the equal protection of the
laws. The Supreme Court has inter-
preted this to mean that government
actors can’t make decisions that dis-
criminate on the basis of race with-
out meeting demanding constitu-
tional standards known as strict
scrutiny. Fair Admissions made clear
that racial preferences at universi-
ties accepting federal funds can’t
survive strict scrutiny.

The investment parallel is direct.
A public pension fund is a state ac-
tor. Its investment committee exer-
cises fiduciary authority delegated

sued guid revised repeatedly
across administrations, on whether
“environmental, social and gover-
nance” factors, which often include
the pursuit of DEI, constitute per-
missible considerations.

The statutory argument against
ESG as the primary driver of invest-
ment decisions is strong and central
to active litigation, such as Spence
v. American Airlines (2024), in
which a federal district court found
a plausible fiduciary breach claim
arising from an ESG-focused 401(k)
investment menu. Public pension
funds fall outside Erisa and are gov-
erned by state law, but they face
something Erisa-covered plans
don’t: equal-protection obligations
under the Constitution.

A state pension fund that screens
investment managers by race or sex
has imposed a legally suspect classi-

fication on a government contracting
decision. Diversity-focused manager-
selection policies haven’t been tested
with anything like the rigor the Fair
Admissions case applied to univer-
sity admissions. They should be, and
the legal challenge is closer than
most trustees recognize.

Work I've done as an expert wit-
ness has put me in front of invest-
ment committees defending deci-
sions made under ESG frameworks.
They typically offer one of three ar-
guments: that ESG factors are finan-
cially material and consistent with
fiduciary duty, that diversifying the
manager pool produces better finan-
cial outcomes, and that trustees have
independent political obligations
that warrant consideration alongside
financial returns. The first argument
tries to sidestep actual risk factors
and is empirically contested. The
second is theoretically coherent but
collapses in practice. Objective per-
formance and demonstrated track
record are the only criteria that hold
up under scrutiny. The third con-
cedes that trustees aren’t acting
solely in the beneficiary’s financial
interest and thereby concedes a fidu-
ciary breach.

That third admission adds a con-
stitutional layer. A trustee who ac-
knowledges he weighed political ob-
ligations in  instituting or
maintaining a DEI program has al-
lowed that he made decisions par-
tially on the basis of race or sex—
reasons unrelated to investment

CHAD CROWE

performance. A private trustee
breaching fiduciary duty for such po-
litical reasons faces statutory liabil-
ity under Erisa. The remedy under
Section 409 involves restoration of
losses to the plan plus removal of
the fiduciary. A public trustee doing
the same thing with government as-
sets may face statutory liability and
a constitutional equal-protection
claim from beneficiaries whose
money was managed with an eye to
race or sex goals. For public-plan vi-
olations, courts are more likely to
award injunctive relief than mone-
tary damages—but beneficiaries can
seek prospective relief requiring the
fund return to merit-based invest-
ment standards.

Fair Admissions concerned only
university admissions. But the core
principle—that race-conscious classi-
fication by a state actor requires
compelling justification and narrow
tailoring—applies with equal logic
wherever a state actor makes conse-
quential decisions using racial crite-
ria. In Ultima Services Corp. v. USDA
(2023), a federal court enjoined a
Small Business Administration pro-
gram that used race-based presump-
tions in awarding contracts, finding
it couldn’t survive strict scrutiny af-
ter Fair Admissions. Investment man-
agement is the next frontier.

Public-pension beneficiaries are a
defined class: public employees and
retirees who contributed to a sys-
tem in exchange for a defined bene-
fit. They’re owed the full return
those contributions can generate
under prudent management. When
their trustees intentionally divert
some of that return to political or
social objectives, the beneficiaries
have suffered a harm that isn’t
merely financial. Their retirement
security has been made a tool for
someone else’s agenda. That’s a fi-
duciary problem. For public funds
operating under state authority, it
may also be a constitutional one.

A trustee who has read Fair Ad-
missions carefully should be asking
whether his ESG and DEI investment
policies would survive the scrutiny
applied to analogous race-conscious
programs in education. Many of
them won’t.

Mr. Rogers is president of Alpha
Strategies Investment Consulting.

The Social Security Trust Fund Deception

Few deceptions in
/ American politics
are quite so perni-
cious as the notion
that the Social Se-

curity trust fund ex-
ists. Again this
EESLT(;EMA{?S week we've re-
By Joseph C. ceived another
Sternberg " warning that trust

funds that are es-
sentially nonexis-
tent are on the verge of running out of
money they already don’t have.

Technically, there is a line item in
the ledger of the Social Security Ad-
ministration marked “trust fund.”
Two, actually—one for the cld-age re-
tirement benefit and one for the work-
ing-age disability program. Superfi-
cially, reports of the trust funds’
declining fortunes are alarming. The
old-age fund will have run dry by late
2032, several months sooner than pre-
viously estimated, the Social Security
Trustees warned in an annual report
this week. Combined, the two trust
funds will be empty by 2034.

But this is all fictional, or notional
if you want to be polite. The programs
for several decades received more in-
come via payroll-tax revenue than
they paid out in benefits. Congress di-
rected the surplus into the trust
funds, on the theory that the pot of
money would be available later if tax
revenues fell below benefit payouts.
But rather than invest those surpluses
into the private sector as a large de-
fined-benefit pension manager would,
Congress directed that Social Security
“invest” only in special-issue U.S.
Treasury bonds.

The trust funds therefore repre-
sent borrowing by one hand of gov-
ernment from another. This trans-
ferred the cash to Congress to spend
in the flush years, while putting the
Treasury on the hook to redeem the
bonds out of general revenue or bor-
rowing once Social Security payouts

began to exceed payroll-tax revenue.
The Treasury already has been fund-
ing a portion of Social Security bene-
fits since 2010, the year in which ben-
efit payouts exceeded payroll-tax
collections for the first time. The cost
in 2025 was $160 billion and will hit
$300 billion a year by 2030.

So when you get word that the
trust funds will “run out of money”
soon, that’s a political rather than a

-al warning. The previous political-
economy equilibrium regarding So-
cial Security is expiring, and a new
one will have to be found.

We’re warned of a ‘crisis’
when the money runs out
in a few years. But the
reserve is only a fiction.

Prior generations made a political
Jjudgment that voters would expect to
extract from the programs some ap-
proximation of the taxes they’d paid
in, and that it would be best to habit-
uate voters early to a stable level of
payroll taxation that for decades was
higher than required to fund each
year’s payouts. The trust funds were
a way of cumulating workers’ aggre-
gate tax payments to ensure an equal
sum would be paid out again, in ag-
gregate, at some point.

It was a weird bargain. The gim-
mick works only in aggregate. At the
individual level, you may extract
much more or much less than you
paid in, depending on accidents such
as your life span. Baby boomers exac-
erbated the problem by granting
themselves sufficiently generous ben-
efits that the cumulated tax pay-
ments of the surplus years will run
out before the boomers do.

The exhaustion of the trust funds
in 2032 and 2034 won’t change any-

thing about that underlying dollar-in,
dollar-out political-economy bargain.
The programs will revert to paying
only an aggregate level of benefits
each year that can be financed from
that year's payroll-tax revenue—
which in the old-age program works
out to roughly 78% of the current
benefit level and falling.

The question is whether that deal
is politically sustainable if it requires
reducing dollars out as dollars in de-
cline. This, in its entirety, is the
looming Social Security “crisis.”

The trade-offs will be subject to
bloody political brawls because each
possible resolution is so painful to
someone: lower benefits to confine
the programs’ costs within the limits
of the current payroll tax, a higher
payroll tax with negative conse-
quences for the labor market, or the
codification of a permanent subsidy
from general revenue into the pro-
grams at the expense of priorities
such as defense.

But is that really a crisis? One of
the sillier themes to emerge this
week is the notion that candidates
for office in the next few election cy-

cles must present a plan for Social
Security since the trust funds will
run out on their watch. Of course no
one who aspires to get elected will be
so foolish.

The working out of a resolution
will instead be as chaotic and contin-
gent as most other decisions Con-
gress makes. The crisis talk seems
designed to frighten lawmakers into
acceding to the left’s preferred
higher-tax, higher-benefit solution
before anyone has a chance to think
about it—and to prevent the younger
voters who will bear the brunt of the
taxes from noticing what’s going on.
Conspicuously, however, the political
system has in recent years been
highly resistant to levying higher
taxes to fund Social Security.

Meanwhile, is waiting such a bad
idea? Any workable political settle-
ment for Social Security will require
as its inputs a relatively stable immi-
gration policy and perhaps several
years of information on how artificial
intelligence will transform the econ-
omy’s productivity. Don’t allow a
phony crisis to pre-empt a real solu-
tion in the end.

It’s Time for School Choice

By Tommy Schultz

chool choice is coming to ev-

ery state thanks to the Educa-

tion Freedom Tax Credit, es-
tablished in last year’s tax law. Thus
far, nearly all Democratic governors
hesitant to opt in have said they will
make a decision once they have
clarity on rules. Now they do. They
can opt their state in with the cer-
tainty that a student in any set-
ting—public, private, even home
schools in many states—can be eli-
gible to receive scholarship funding.
There will be clear rules to prevent
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Joining should be a
no-brainer.

The EFTC turbocharges innova-
tion and opportunity in American
K-12 education. By creating a dollar-
for-dollar federal tax credit up to
$1,700 for taxpayers who contribute
to support K-12 scholarships, the
law can unlock massive new school-
choice funding nationwide.

Setting the rules is critical for
federal legislation, with many things
on the table, from the technicalities
of how scholarship organizations
operate to whether states can im-
pose regulations more restrictive
than the federal law. Education re-
formers were rightly on alert to see
if states could pile on regulations to
make the tax credit unworkable.

The Treasury answered that
question with a decisive no—states

can’t kill this tax credit with a thou-
sand regulatory cuts. States that opt
in won't be allowed to impose addi-
tional regulations or pick and
choose which organizations are
added to the list if they meet the
law’s requirements. That’s a signifi-
cant win for advocates who have
pushed to keep the law true to its
original intent.

The proposed rules should be
available no later than the end of
September—and they will carry le-
gal force, offering crucial clarity for

and ed

Vindication
For Young

Elon Musk

By Jimmy Soni

gathered on Capitol Hill to ask a
question that now sounds

quaint: Could America still reach
space without the space shuttle?

The shuttle was grounded, 14 as-
tronauts had died in two disasters,
and the hearing room was thick with
the anxiety of a nation that feared it
had lost a step. Sen. Bill Nelson (D.,
Fla.), who had flown on the shuttle,
warned that without it the country
might spend years relying on Rus-
sian rockets. Nobody disagreed.

The witnesses came in two pan-
els. First, the National Aeronautics
and Space Administration defended
the program through William Re-
addy, its associate administrator
for spaceflight, accompanied by a
retired admiral. After NASA spoke,
industry did: a vice president from
ATK Thiokol, another from Lock-
heed Martin, a director from the
Aerospace Corp. At the end of the
second panel was a 32-year-old
man who had founded a rocket
company two years earlier and had
yet to launch anything.

I n 2004, a Senate subcommittee

In 2004, he told the
Senate that open
competition would
transform the industry.

He had a more immediate com-
plaint: NASA had just awarded a ri-
val a roughly quarter-billion-dollar
contract without open competition,
and his company had protested. The
senators thought the matter off-lim-
its—it was under government re-
view—and steered the witness back
to the day’s subject: heavy lift, the
blunt problem of getting big things
off the planet.

“Certainly,” he said. “Although,
it’s worth correcting—I think Mr.
Readdy misspoke when he said it
was competitive. It was, in fact, not
competitive.” The chairman tried
again: “Let’s just stay to heavy-lift
capacity issues—"

“Absolutely,” the witness agreed.

Then, his correction safely on the
record, he said something the panel
wasn’t ready to hear. The past few
decades, Elon Musk told them, had
been “a dark age” for human space
flight—one costly government pro-
gram after another that failed to
reach the pad. The public’s drift
from space, he argued, wasn’t the
apathy of a tired people but the dis-
appointment of a hopeful one.

1t sounded, in 2004, like a man
with a grievance and a half-built
rocket. He had made the same case
the summer before, in one of his
first Capitol Hill appearances, at a
2003 hearing on commercial space
flight. There he borrowed a concept
from the economist Joseph Schum-
peter: creative destruction. The in-
dustry had lost it—not one success-
ful new entrant in four decades.

Space, Mr. Musk pointed out, had
barely improved since Apollo, while
every other technology—from com-
puting and the internet to intercon-
tinental flight—had been trans-
formed by newcomers and open
competition. Restore that forcing
function, he said, and space would
change no less dramatically. The
government need only be “a cus-
tomer, not a competitor.”

He could be glib. Every launch
from Vandenberg Air Force Base, he
said, was required by law to be stud-
ied for its effect on the local seals—
at $10,000 a flight—even as that
population climbed by nearly 13% in
a single year. “With that population
growth rate,” Mr. Musk observed, “it
seems clear that if anything the Van-
denberg launch activity serves as an
aphrodisiac.”

People laughed. It was the laugh-
ter you give a clever outsider. But
we can grade that clever outsider’s
argument now, because more than
20 years have passed and the record
is in. The fear that haunted that
2004 hearing—dependence on Mos-

S eager to
begin serving students.

Treasury also answered the im-
portant question of whether home
schoolers can participate—they can
in the estimated 22 states that treat
a home school as a private school.

The rules will soon establish a
strong, streamlined process to limit
misspending, with required financial
and programmatic audits and
streamlined alternatives for smaller
scholarship organizations.

Governors who have been waiting
for information now have it. Thirty-
one states have already opted in or
said they will, including Democratic
Govs. Jared Polis of Colorado and
Kathy Hochul of New York. For gov-
ernors who have said they will do so
once rules are clear, it’s time to act.

My. Schultz is CEO of the Ameri-
can Federation for Children.

o was ended not by the shuttle
but by Mr. Musk’s company. In 2020
a SpaceX capsule carried two NASA
astronauts to the space station from
American soil, closing a nine-year
gap in which the U.S. paid Russia as
much as $90 million a seat to hitch
a ride. The “semireusable” rocket
Mr. Musk described to skeptical sen-
ators became a fleet of boosters that
land themselves and fly again.

Today SpaceX launches more
than half the world’s payloads. On
Friday it goes public in what is ex-
pected to be the largest IPO in his-
tory, at a valuation near $1.75 tril-
lion. The witness at the end of the
second panel turned out to be the
one worth listening to.

Mr. Soni is author of “The Found-
ers: The Story of PayPal and the En-
trepreneurs Who Shaped Silicon
Valley.”
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The Lake County Board on
Tuesday moved to impose a
temporary moratorium on new
data centers in unincorporated
parts of the county.

In that same county, the Grays-
lake Village Board recently
approved a massive data-cen-
ter complex, igniting a firestorm
‘within the normally quiet exurb.
Opponents are preparing alawsuit
toreverse Grayslake’s approval.

About 200 miles south, in
staunchly Republican Logan
County, justnorth of Spring-
field, the county board last month
approved a 12-month morato-
rium on new data centers, halting
for now a proposal by Miami-
based Hut 8 Corp. to construct
a50-acre, $5 billion data center.
The company says it’s determin-
ing whether to continue to seek
approval in light of the setback.

These are justa few of the
data-center debates raging
throughout Illinois. Local offi-
cials are finding that many of thexr

are deeply susp
of these projects, even though
they promise to generate poten-
tially transformative property-tax
revenues.

The opposition is bipartisan.
Red and blue counties alike that
are entertaining these proposals
are encountering the same buzz
saw.

Data centers are necessary
infrastructure in a digital age,
but the status quo isn’t working.
Forit’s not only the counties and
municipalities that data center
developers are targeting that are
affected. Data centers consume
outsize amounts of electricity,
and growth expectations for the
sector alone already have driven
up the cost of power. Common-
wealth Edison customers, as well
as consumersall over the coun-
try, are seeing the effects in their
higher electric bills.

‘We met recently with ComEd
CEO Gil Quiniones, and he told
us the utility has received about
100 data center applications. If
all were built, they alone would
consume considerably more
power than ComEd’s peak record

EDITORIALS

Data centers are a lightnin rod.
Some state regulatlon is reasonable

Demonstrators gather for a rally about proposed legislation to regulate construction of data centers during
the spring legislative session outside the State Capitol on May 30 in Springfield. JOHN J. KIM/CHICAGO TRIBUNE

Data centers are necessary infrastructure in a digital
age, but the status quo isn’t working: For it’s not only the
counties and municipalities that data center developers
are targeting that are affected. Data centers consume
outsize amounts of electricity, and growth expectations
for the sector alone already have driven up the cost of

power:

delivery of 24,000 megawatts
throughout its service areaona
sweltering summer’s day.

Getyour head around that.

Of course, they won’t all be
realized, but the magnitude of the
problem is clear. Northern Illi-
nois long has been blessed with

plants, the region will become a
netimporter of electricity as soon
as 2030, according to state projec-
tions.

Sowhat exactly are data
centers? They are essentially
sprawling storage structures,
housingservers and other similar

more power generated within
itsborders than it needs. That
appears poised to change dramat-
1Ci 4

Gi):ren substantial increases in
demand, fueled in large part by
data centers, as well as the closure
of existing fossil fuel-fired power

powering the digital
needs of the modern economy as

types. One group is made up of
enterprise/cloud facilities that
back the needs of a single digital
company. Another is comprised of
multi-tenant centers that provide
the same service for more than
one outfit. And then there are
so-called hyperscale facilities crit-
ical to development of AT prod-
ucts and services. That last group
is far and away the most ener-
gy-intensive.

Atlanta-based T5 Data Centers’
approved Grayslake facility,
for example, is a hyperscaler,
designed (once fully built out) to
house 18 buildings and consume
up to 1,600 megawatts of elec-
tricity. To put that in perspective,
that’s nearly 70% of the output of
the Byron nuclear power station
some 75 miles to the west, which

try. Municipalities and counties
have widely varying approaches
and are in far different negotiat-
ing positions. Many are in such
fiscal distress that they may well
be tempted to host data centers
for the potential property-tax
bonanza that could bail them out
in one fell swoop.

That’s no way to regulate an
industry thatby its very nature
imposes heavily on the region
even if it can be a game-changing
boon to individual localities.

Bills were introduced in Spring-
field over the spring to impose
ground rules on data center devel-
opment. None wentanywhere, as
legislative leaders deemed them
not ready for prime time.

But there are expectations that
state lawmakers will acton the
issue during the fall veto session.
In the meantime, Gov. JB Pritzker
has announced that the state’s tax
incentives for data centers, created
back when the industry’s public
standing was far more positive, will
be putonhold for two years.

Trade unions in a position to
benefit from data center construc-
tion jobs blocked Pritzker’s
request that lawmakers suspend
the tax credits and are crying foul
now that he’s doing so unilaterally.

Atthe end of the day, though,
the tax credit is a sideshow. We
need statewide rules governing
data center construction that
ensures the industry won’t soak
up power supplies keeping the
lights on in the state. That means
the industry will need to take
more responsibility for building
or financing new power genera-
tion in Illinois to serve its needs.
Too many developers right now
are taking the position that their
primary obligation is to pay for
connecting their projects to the
existing grid and then availing
themselves of existing power
supplies.

Pntzl\er needs to takea

wellas — ci lly —the
fast-growing demands of artificial
intelligence. They’re not all the
same.

AsQuiniones explained to
us, there are essentially three

h

up to 2,347 meg;: ts,
enough to serve more than 1.7
million homes.
Right now, Ilinois is the Wild
‘West when it comes to accommo-
dating the data-center indus-

h, gathering all
the stakeholders wellin advance
of the November veto session and
hammering out a workable regi-
men, to ensure lawmakers have
something on which to vote.

So is Illinois’ social media tax going to take on Tinder? Nextdoor? Yelp? Yahoo?

Tllinois’ new budget includes

ﬂaws We'l 11 walkyou through the

anew tax ‘we know.
This time, the target issocial
mediacompanies.

The plan is to create a gradu-
ated tax of sorts on those powerful
businesses, based on the number
of users they have here in Illinois.

The architects behind this
grand idea say that it will generate
about $200 million per year.

Ifit gets off the ground.

This statute reads more like a
concept than a finished policy.
Socxa.l medm “fees” will be

ing Jan. 1,2027

basic and the biggest
problems.

The plan imposes escalating
monthly fees on social medi:
companies based on the number
of Illinois users they have, topping
outat $165,000 per month plus
50 cents for every user above 1
million.

Butwhatis auser? The authors
never got around to identifying
the very thing they want to tax.

Suppose one Illinoisan has two
Facebook accounts and three

and seem destined for legal chal-
lenges long before then.

We never liked thisidea in the
first place. Now, a devastating
analysis from The Tax Founda-
tion details this ill-conceived
and sloppy statute’s fundamental

profiles. Is that five
users? One user? Two? What if
some of those accounts aren’t
active?

The statute doesn’t say.

‘What about those lovebirds
who share an account? Is that one
user or two?

Another mystery.

The problems go even deeper.

‘Who, exactly, counts toward
these totals? The phrasing “aver-
age number of monthly users of
the platform located in the State of
Illinois” leaves things very vague.

Does this mean Illinois resi-

else”? Legislative authors’ defi-
nition — that the service must
“primarily serve” as a medium

for users to interact with content
generated by other users —is
sweeping. So the law also leaves
room for debate about which
onlme servlces - Yelp? Nextdoor?

dents? People pt lly in the
state, whether they’re visiting
from out of state or not? Users
‘whose IP addresses appear to be
inIllinois but who may live else-
where? Anyone whose profile lists
Illinois as their home state?

Yowd expect that a tax or fee
that depends entirely on a count
would also spell out the counting
methodology in great detail.

But the legislation’s problems
with definitions keep going.

Where’s the line between
“social media” and “something

Tinder?
Ring? Reddxt? BeReal? — qual-
ify as “social media” platforms,
offering little guidance on how
regulators should make these
determinations.

‘We wish more legislators
had raised red flags before this
thing sailed through the General
Assembly.

‘We do not disagree with the
sentiment that social media poses
major cultural and societal prob-
lems, especially for young people.
‘We understand the instinct to

want to curb those ills.

Taxing social media, however, is
difficult and complicated. While
we'd prefer the state stop tacking
on new taxes altogether, if you
accept that this social media fee
scheme is legitimate in theory,
legislators at least need to clearly
define exactly what they are
taxing and how they intend to
measure it. A tax that is claimed
to generate $200 million annually
should come with clear defini-
tions and clear rules.

Legislators need to realize
thatbigtech s self-protective
and eschews state boundaries in
multifarious ways. Thus, it is very
difficult for states to tax.

Throwing legislative tax
spaghetti against the wall isn’t
going to stick.

ON THIS DAY 101 YEARS AGO POLITICAL BRICK

Arthur Evans, in his story of
brick in Chicago, said that archi-
tects estimate that if builders
could use tile instead of brick
there would be a saving of $500
in the average two story house
and from 5 to 7 per centona
skyscraper. Tile cannot be used
in construction walls in Chicago
because the brickmakers have
been politically good enough to
keep it from beingused. They
have had a grip on city regula-
tions for over twenty years.

In the suburbs and towns just
outside Chicago tile is used, and
the Chicago builder can see his
neighbors getting the advantage
ofit, but he cannot build that way
because the ordinances will not
permit him.

Itis nota fire precaution. Tile
is just as non-conductive as
brick. Itis not for any reasons of
safety in construction, either for
the dwellers in the house or their
neighbors. The answer to tile is

political brick.

Hollow tile makes a cooler
house in summer and awarmer
house in winter.

In the winter that saves on
the coal bill. It is estimated that
it saves from two to three tons
of coal in an eight room house.
Brick makingis virtually a
monopoly in Chicago, and with
tile out brick is in good. Some-
times a builder gets aspecial
permit for tile, but the ordinary
builder is handed over to the
brickmaker.

Occasionally the council
looks into the matter. It is doing
s0 now. Mayor Dever says he
insists upon the removal of the
restrictions against tile. William
Schlake, the Supreme Brick, has
been doing very well so far, but
he may have to take off his coat
and meet a little competition
with another building material.

Tribune editorial board,

Junel2,1925

Burkilzs,

BILLBRAMHALL
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OPINION

The lasting cultural changes since
the 1966 Division Street Riots

By Michael Peregrine
SPECIAL TO THE TRIBUNE

Most Chicagoans know Divi-
sion Street as one of the city’s truly
prominent arterial roadways.
‘With its famous designation as
“1200 North” in the municipal
grid system, it runs from its east-
ern origin at Lake Shore Drive
and the water’s edge to a western
terminus at Thatcher Woods in
River Forest.

Far fewer Chicagoans know
it as the site of one of the most
significant of the city’s many
violent 1960s social conflicts. Sixty
years ago, from June 12 to June 14,
1966, the intersection of Division
Street and Damen Avenue was
the epicenter of the first recog-
nized uprising of a Puerto Rican
community in an American city.
Itled to a significant, if gradual,
change in the social and politi-
cal standing of Chicago’s Puerto
Rican community.

The first major migration of
Puerto Ricans to Chicago began
in the 1950s, with large numbers
settlingin Lincoln Park. Many
found employment as low-paid
laborers in service industries and
factories. But the area’s subse-
quent gentrification prompted the
Puerto Rican community to move
west to the more affordable neigh-
borhoods of West Town, Wicker
Park and Humboldt Park. It was
within this forced relocation that
the seeds of the 1966 conflict were
likely sown.

Life in the Division Street corri-
dor presented new hardships
for the Puerto Rican community,
including housing discrimina-
tion, poor neighborhood schools,
restricted access to decent-pay-
ingjobs, limited interaction
with city services and difficulty
in finding church homes. From
this grew a sense of isolation that
would later manifestitselfin a
deeply problematic relationship
with the Chicago Police Depart-
ment and its controversial efforts
toreduce area crime. Many of
the same hardships simultane-
ously confronted the city’s Black
community.

1In 1966, Mayor Richard J.
Daley pronounced the first week
of June as “Puerto Rican Week,”
highlighted by neighborhood
celebrations and a large State
Street parade on June 11. Butby

Smoke rises from a burning squad car as a crowd surrounds it during a disturbance on June 12,1966, on the West Side, JAMES MAYO/CHICAGO TRIBUNE

the evening of June 12, the tone
markedly changed, as police and
celebrants clashed at Damen and
Division. A young Puerto Rican,
alleged to have been carrying
agun, was shot and wounded
by police. A crowd of several
thousand gathered; police dogs
were called in, and the crowd
responded with assaults on the
police. The angry crowd grew at
nightfall, instigated by word of
mouth and local radio broadcasts.
The riot surged again on June
13, following a large, peaceful rally
organized by area religious and
community leaders. Rioters again
attacked police with rocks, bottles
and other objects, and looted and
burned local buildings. On the
evening of June 14, over 500 police
officers surged into the Division
and Damen area in an ultimately
successful effort to stifle the riot-
ing, but not before many injuries,
arrests and widespread property

damage had occurred.
Inthe riot’s aftermath came

several positive developments.

A 5-mile protest march from the

Division Street neighborhood

to City Hall took place, with-

out violence. And the Chicago

Commission on Human Relations

held aseries of hearings on the

plight of the city’s Latino resi-

dents, which included di i

of hindsight, it's fair to ask: Has
lasting progress truly been made
since those three hot summer
nights in Humboldt Park?

Certainly some, Through the
Latino Caucus in Chicago’s City
Council and leadership posi-
tions in government agencies and
msutuuons, there are measurable

indications of’ Puerto Rxcan polit-
ical and

of the grievances of the Puerto
Rican community and the formu-
lation of several policy recom-
mendations. In addition, new
Puerto Rican cultural and support
organizations began to form,
several of which continue to oper-
ate to this day. The Chicago Police
Department began to hire more
Puerto Rican officers. And the
development of the Paseo Boricua
district on Division, between Cali-
fornia and Western, increased
community pride.

But with the benefit of 60 years

But whether itis enough prog-
ress, considering that Latinos as
awhole represent almost 30% of
the city’s population, is debatable.
Furthermore, the famous diversity
of the city’s broad Latino coalition
suggests that the fruits of such
influence might notbe shared
evenly among its constituents.
And any lasting progress must
alsobe measured against other
disturbing events. Memories of
Operation Midway Blitz remain
raw. The plight of the “Broad-
view Six” should be shocking.

U.S. Immigration and Customs
Enforcement continues to fund
deportation operations and build
mass detention facilities. So maybe
notso much progress, afterall.
The roughly 12 miles of Divi-
sion Street, from the lakefront to
the forest preserve, are lined with
many great neighborhoods, each
with its own unique stories to tell.
Stones of vitality and decline; of
d deficit; of
nity and tension; of tolerance and
intolerance. Stories that tell us
much about our city, our neigh-
bors and the challenges they
continue to face. And as we drive
down Division Street, we would
dowell to acknowledge those
challenges and what must be done
toredress them.

Michael Peregrine is a retired
Chicago lawyer who grew up near
Division Street’s River Forest
terminus.

My father, a W WH refugee, would no longer recognize our country

By Alex Poppe
SPECIAL TO THE TRIBUNE

He was the killer of bigblond
spiders, the fixer of household
things, an occasional Santa’s
helper. Among his many acts of
service, my father volunteered
with Chicago’s Christmas Ship,
bringing Christmas trees to disad-
vantaged families in the area.

My father was also a refugee.

Dad was 6 years old when his
homeland of Germany attacked
Poland and started World War IT.
My grandmother boarded him on
afarm outside Berlin to keep him
safe. He remembered running
through a field toward the farm-
house as Allied forces strafed it.
Ialways wondered what it must
have been like for him, being sepa-
rated from his mother, who stayed
in Berlin, and his father, who
‘was conscripted, and living with
strangers far from what was famil-
iar. Buthe didn’t often recount the

past.

Although my father fiercely
defended border control, he
was outraged by Present Donald
Trump’s family separation poli-
cies during his first term, which
separated more than 5,000 chil-
dren from their parents at the
U.S.-Mexicoborder. Since Trump’s
return to office in 2025, more

gration agents patrolled neigh-

E et

Mk e Y
Docked at Pier 88 in Manhattan in New York City, soldiers aboard the USS Generai Harry Taylor
homecoming after World War Il on Aug. 18,1945. AP

grandmother immigrated to the

than 145,000 children have had borhoods with military-grade United States aboard the General
aparent detained in deportation weapons as part of Operation Henry Taylor. The ship sailed past
campaigns, accordingtoarecent ~ Midway Blitz. the Statue of Liberty into New
Brookings Institution report. Once, toward the end of WWII York Harbor. I imagine my father’s
My father did not stay at the ‘when my father and dread and his sense of
farm. When Allied bombmg were in an air raid shelter, a few loss and hope, as he took his first
my grand- i iers came in, sat steps on U.S. soil at age 16.
mother worried that the railroad  in the middle of the room and My father and grandmother
tracks would be obliterated, so started cleaning theirrifles. Dad ~ were metby an affiliate of the
shebrought my father back to told me: “They would aim the refugee group, who arranged a

Berlin. In an apartment building
there, my father and grandmother
would listen for the telltale tap of
the Gestapo’s hobnail boots and
scurry up stairs to the attic to cross
overand come down into another
section of the building, where my
grandmother’s Catholic friend
lived, so they could hide.

That haunting piece of family
history resurfaced for me when
the “Broadview Six” and others
protested outside a suburban
immigration detention facility.
Chicagoans blew whistles and
filmed detainments while immi-

weapon at one of us, but not fire
it. They seemed to have fun with
it. I thought for sure I was going
todie that day” He was only 12.1
heard his words again when I read
about federal immigration agents
descending from a Black Hawk
helicopter, breaking down doors,
and zip-tying U.S. citizens and
immigrants in Chicago’s South
Shore neighborhood last Septem-

T.

‘With support from the organi-
zation that was the precursor to
the United Nations High Commis-
sioner for Refugees, my father and

place for them to sleep and then
brought them to Penn Station.
They caught a train to Chicago,
where my grandmother had some
friends, and they were on their
own.

they ‘were seeking safety in
the U.S. today, they might need to
fly to Mexico as Ukrainians did
after Russia’s 2022 invasion. Or
they might have to travel on foot
across multiple countries, taking
only what they could carry; cross
the Darién Gap, with its extortion-
ers, traffickers, sexual violators,
thieves, flash floods and wild

armed forces, approximately
94,000 noncitizen veterans were
atrisk of detainment or depor-
tation as of 2024. Over the past
year, 248 relatives of former mili-
tary members have been put into
deportation proceedings, 125
former service members have
been arrested for immigration
violations and 34 former mili-
tary members have been put into

{ deportation proceedings.

Dad often credited the U.S. for
saving his life. He was fiercely
proud to be an American, but Iam
not sure he would recognize his
beloved country today.

‘When the president lets immi-
gration officers operate with
expanded authority and limited
accountability, threatens to send
the military into U.S. cities, strips
people of due process and tries
toimplement indefinite deten-
tion withoutbond hearings, the
U.S. resembles the authoritarian
country Dad and my grandmother
fought so hard to escape.

The life my father built for
himselfin Chicago would have
been impossible in postwar Berlin.
In midlife, he taught himselfhow
to sail and eventually served as the

dore of the I rk

animals; and travel north through
Mexico atop a train, eating instant
coffee so they wouldn't fall asleep
and roll off. They would arrive at
the U.S. border having not bathed
indays.

Immigration officials would
look at them but not see the
people they had been or who they
were going to become.

My father and grandmother
first settled in Englewood. Dad
went to night school to learn
English and was ding Engle-

Yacht Club. He once told me he
couldn’t believe someone like him
was allowed tobelongto ayacht
club, let alone lead it.
Dad believed in the promise
of the U.S. — that those seeking
safety and opportunity would find
them here — because he had lived
it. That U.S. promise has enabled a
pluralistic society that reflects the
best of our country’s values: hope
and goodwill between peoples,
care, concern and understand-
ing. The ruptures in our nation,
exemphﬁed by faxmly separation,
ion, mass depor-

wood High School when he got
drafted into the Army. He passed
the GED test while completing his
military service, earned abach-
elor’s degree in business from
Northwestern University and
builta comfortable middle-class
living for himself.

Despite Executive Order 13269,
signed by Republican President
George W. Bush, which grants
expedited citizenship to noncit-
izens serving honorably in the

tation and an absence of refugee
resettlement for most everyone
except white South Afrikaners,
will destroy the essence of the U.S.

Alex Poppe is an award-winning
author of four books of literary
fiction and the bestselling
“Breakfast Wine,” a memoir-in-
essays about her wild ride through
Iraq. She has worked in conflict
zones such as Iraq, the West Bank
and Ukraine.



8 Chicago Tribune | Section A | Friday, June 12, 2026

OPINION

Ukraine’s cheap drones and combat

o

Elizabeth Shackelford

‘When Russia launched its full-
scale invasion of Ukraine in Febru-
ary 2022, Washington and Europe
expected a quick Russian victory.
Russia’s population was more
than three times that of Ukraine,
its military four times larger and
gross domestic product 10 times
bigger. The power imbalance was
just too great. That Russia was
entirely in the wrong meant little.
Any realist would tell you Ukraine
would fall.

Then President Volodymyr
Zelenskyy refused to flee, and
Russia couldn’t take Kyiv. Observ-
ersdecided that Ukraine just
mightbe able to stave off defeat,
aslongas generous U.S. military
assistance kept coming. Ukraine
faced steep losses but stayed in the

fight.

Then Donald Trump returned
tothe U.S. presidency in January
2025. He had spent years blam-
ing Ukraine for being invaded and
covering for Vladimir Putin’s war
crimes, so it now seemed inevita-
ble that U.S. support would end
and Ukraine would lose. U.S. assis-
tance nearly dried up, and Trump
pressed Zelenskyy to accept
Putin’s terms. Observersin Wash-
ington and European capitals
began to debate exactly how much
territory Ukraine would have to
surrender to sue for peace,

And yet, 18 months into Trump’s
second term and four years into
Russia’s full-scale war, Ukraine
still hasn’t fallen. In fact, it’s begin-
ning to gain the upper hand. April
was the first month in nearly two
years that Russia had anetloss in
territory. In ayear full of bad news
stories, Ukraine is offering hope
that the good guys just might win.

How has Ukraine defied
expectations? To be sure, Europe
stepped up its aid to help fill the
gap caused by reduced U.S. assis-
tance. But that aid had never been
enough to bring Ukraine victory. It
had merely helped keep Ukraine
from losing outright.

Ukraine is turning the tide with
Ukrainian resolve and innovation.
Should it manage to end this war
with its independence intact and
its territory defensible, thatwon’t

ots offer hope for the good guys

A Ukrainian serviceman of the 33rd Mechanized Brigade operates a land combat drone during a training at a polygon in Kharkiv region, Ukralne on

‘Wednesday. ANDRII MARIENKO/AP

only make for a sweeter victory,
but the country that emerges will
be stronger for it too.

Ukraine couldn’t outdo Russia
in force, so it had to in ingenuity
and collective commitment. The
Ukrainian public mobilized to
resist. Some civilians joined volun-
teer battalions or were drafted

midrange drones that are disrupt-
ing Russia’s logistics resupply and
troop rotation and long-range
drones that can strike targets deep
within Russian territory, erod-
ing Putin’s sense of security back
home. Its unmanned ground vehi-
cles are conducting reconnais-
sance, evacuations and logistical

to join the military, while oth
contributed in different ways,
fromintelligence gathering and
crowd-sourcing funding to food
and medical distribution networks
and critical infrastructure repair.
The civilian contribution
most consequential to the fight,
however, has been the rapid
advances in the home-grown

Combatrobots are even
recapturing territory without
putting soldiers at risk. Ukraine
faces a foe thatalso has access to
cheap drones, so perhaps its most
important developmenthas been
artificial intelligence-powered
drone interceptors, which have
impeded at low cost Russia’s abil-
ity to inflict hea\{y lo‘sses.

eraing

defense industry. Uk
professionals who once worked
in finance, information technol-
ogy, construction, game design
and architecture have turned their
civilian capabilities to military
means. The results have been stag-
gering.

Ukraine is rapidly produc-
ing cheap drones thatimpede
Russia’s advances. It has short-
range drones for the battlefield,

is now
inhigh demand from countries
such as Qatar and Saudi Arabia
that need similar defenses against
inexpensive but deadly drones.
After all, the drones Russia is using
are Iranian-made Shaheds.
Ukraine’s defense industry is
now producing this technology at
scale. As of early 2026, its compa-
nies were producing up to 1,000
interceptor drones a day. More

than 500 arenow

and provide an alter-

manufacturing drones inside the
country, producing millions each
year. Most of these companies
didn’texist before 2022.

And the innovation keeps
coming. Engineers are work-
ing directly with combat units to
enable real-time feedback that
drives constant improvements
and adjustments as new technol-
ogy is battlefield-tested. These are
the kinds of heroic developments
that only a crisis makes possible.
Necessity is the mother of inven-
tion, after all.

‘Undoubtedly, Putin still has
the capacity and will to inflict
serious damage on Ukraine’s
people and infrastructure. Itis
unlikely this war will end absent
some kind of diplomatic reso-
lution. But Ukraine looks more
and more likely to be entering the
nextround of negotiations witha
strongupper hand.

The importance of this today
goes farbeyond Ukraine. The
rules-based international order
was established in the wake of
‘World War IT to deter wars of

native to the long-standing global
reality of might makes right. That
order has been faltering, flouted
repeatedly by the powerful who
have faced no consequences for
aggression, leaving the world over-
all more dangerous for everyone
else.

But Ukraine is fighting back
against that bleak reality. Ina clear
battle between right and wrong,
the bully may lose. Ukraine may
ultimately prevail through grit,
determination and imagination.

‘War is unpredictable, and the
tide may well change again. But,
for now, it’s good to see the good
guys take the lead.

Elizabeth Shackelford is a senior
adviser with the Institute for
Global Affairs at Eurasia Group
and a foreign affairs columnist
for the Chicago Tribune. She is
also a distinguished lecturer with
the Dickey Center at Dartmouth
College. She was previously a
US. diplomat and is the author of
“The Dissent Channel: American
Diplomacy in a Dishonest Age.”

Voice of the people

The plan to ‘Redefine the Drive’

In late May, the Illinois
Department of Transportation
announced that it was revisiting
its recommended proposal for
rebuilding North DuSable Lake
Shore Drive. Speaking as a Lakev-
iew resident, a bike commuter and
acargo bike parent, I believe that
restarting the process and poten-
tially slowing down north-south
travel on DuSable Lake Shore
Drive is a mistake.

Tdon’tdrive often, buta DuSable
Lake Shore Drive that is an effi-
cient mover of traffic has been crit-
ical for my family. Between 2020
and 2023, I wasblessed with two
trips to Prentice Women’s Hospi-
tal for the birth of my two children
and had the misfortune of making
several urgent trips to Lurie’s Chil-
dren’s Hospital. Itis hard to quan-
tify how important it is to have the
ability to move through the city
g;ncklywhen youare rushingto

e downtown hospital districtor
are driving home for abriefrest
after watching over an infant who
required hospitalization.

Zooming out, 150,000 vehicles
use DuSable Lake Shore Drive
daily to get to work, visit family or
enjoy many of the entertainment
activities Chicago has to offer.
Making DuSable Lake Shore Drive
less usable for cars will push more
vehicle traffic to neighborhood
streets and will increase travel

Drivers travel on DuSable Lake Shore Drive on April 9, 2025.
EILEEN T. MESLAR/CHICAGO TRIBUNE

this pmJect, proceed thh IDOT’s
ionand

ersand lower-income residents
seek hardship exemptions, fail to

keep the city moving.
— Roman Shuster, Chicago

Barrier to jury participation

Growingup as the son ofa
single mother who needed every
centof her paycheck tokeep a
roof over our heads, Tunderstand
firsthand that civic duty cannot
existina vacuum; it must reflect
and support the real lives of those
asked to fulfill it.

Talsoknow what it feels like to
be on the wrong end of an unjust
outcome in our legal system. That
experience taught me that who
sits in the jury box matters enor-
mously and that when financial

appear or struggle to comply with
summonses altogether while jury

year-round. Our pools allow young
people to continuously develop
and strengthen water safety skills
inneighborhoods where access to
swim instruction is often limited.

The need is significant. Learn-
ingtoswimisalifesaving skill,
yetmany children never receive
formal instruction. In fact, nearly
three-quarters of youths who
participate in BGCC aquatics
programs have never taken swim-
minglessons. Last year, we served
more than 1,100 young penple
through aquatics p

50 years ago, but there are still
only about 400 of us nationwide
and more than 300,000 patients
who rely on our care. And now,
limited federal Graduate Medi-
cal Education (GME) funding,
uneven Medicaid reimburse-
ment and restrictive immigration
policies all threaten to make that
shortage worse.

Since Medicaid reimburse-
ment lags behind Medicare rates,
and amuch higher proportion of
children in the U.S. are covered

dicaid (more than 30%)

BGCC also offers free learn-
to-swim lessons, water safety
education, recreational swimming
opportunities and competitive
swim teams.

Still, access remains a challenge.
‘While BGCC operates four pools,
five of our club locations do not

poolsi skew toward
retirees and salaried workers who
can more easily absorb the cost.
This isn’t just a fairness prob-
lem; it is a justice problem. When
cial hardship determines
who can afford to serve, juries
stop reflecting the communities
they are meant to represent. T have
lived that reality on both sides.
HB4844 changes that. Pritzker
shouldsign it.
— King Moosa, organizing
manager, Citizen Action/Illinois,
Chicago

‘mines who can

times for Chicag commut-
ers. Some people will counter that
“it’s only a few minutes,” but these
extra 10 or 15 minutes each way
add up, robbing families of valu-
able together time.

‘We don’t have to imagine what a
future that restricts vehicle travel
on Lake Shore Drive would look
like. Consider the massive travel
disruptions caused by the Ridge
Avenue work last summer or the
current gridlock related to bridge
workat Cortland, Halsted and
Lake Avenue bridges.

DuSable Lake Shore Drive
was recently named as one of the
mostbeautiful roads in the world.
It needs an update. The option
recommended by IDOT in 2024
improves on the current design by
expanding public spaces, making
the lakefront more accessible and
the road safer. Let’s stop stalling

kids how to swim

aﬂ'ord to: serve, justice suffers. My organization and I appre-

Thatis why I urge Gov. JB ciated the recent op-ed by Chuka
Pritzker to sign HB4844. Onuhand Dr. Amy Hanson

This legislation would require ~ highlighting the urgent need for
employers to pay employees drowning preventionand greater
their regular wages duringjury access to swim instruction for
service, along-overdue reform Chicago youths (“This summer,
that addresses one of the most Chicago can help stop the trag-
persistent barriers toequal partic-  edy of| drownings,” June 1). Their
ipationin our justice system.To  opinion piece sheds important
protectsmall businesses, thebill  lightona preventable tragedy that
sensxbly p pl with to impact families and
25 or fewer 1 ities, particularly when

Juryserviceisacornerstoneof  childrenlack opportunities to

]usnce, et Illinois currently pays
jurors aslittle as $4 to $10 per day
in most counties. Cook County
pays just $35 per day. For work-
ing Illinoisans living paycheck

to paycheck, those figures don’t
cover lost wages — they don’t
even come close. The predict-
able result is that hourly work-

learn critical water safety skills.

At Boys & Girls Clubs of Chicago
(BGCC), we see firsthand how
access to swimminglessons can
change lives. BGCC operates four
indoor pools in East Garfield Park,
Uptown, Little Village and Bridge-
port, providing aquatics program-
mingthat s free to club members

tics facilities. Transpor-
tation is often the greatest barrier
preventingyouths from participat-
ingin swim lessons. Last summer,
whenwe provided transporta-
tion for young people from our
club in Austin to the nearest pool
we operate in East Garfield Park,
98% of participants were taking
their first-ever swim lesson. We
are planning the acquisition of our
first passenger van — funded
adonor — to support transporta-
tion needs in Austin. Drowning
prevention requires community-
wide solutions. We are proud to
be part of that effort through year-
round aquatics programming and
encourage continued support for
transportation and access initia-
tives that help ensure every child,
regardless of ZIP code, has the
opportunity to learn to swim.
— Susanna Wickham, president
and CEO, Boys & Girls Clubs of
Chicago

Ensure kids can access care
Children with rheumatic condi-
tions, such as juvenile arthritis
and lupus, rely on highly special-
ized care from a pediatric rheu-
matologist to treat and manage
their disease. Pediatric rheuma-
tology became a medical specialty

by

compared to adults, pediatric
subspecialists often earn signifi-
cantly less than their counter-
parts in adult practice. This
creates financial disincentives for
graduating medical students and
residents to enter the pediatric
subspecialty workforce. Mean-
while, international medical
graduates — who make up nearly
25% ofthe U.S. physician work-
force — face visa restrictions that
limit their ability to practice,
especially in already-underserved
areas. Cumulatively, these factors
threaten to further reduce the
number of pediatric rheumatolo-
gistsin the years ahead.

‘Without action, children
with complex rheumatic condi-
tions may face longer wait times,
delayed diagnoses and reduced
access to life-altering care.
Congress and state policymak-
ers can help by expanding GME
funding for pediatric subspecial-
ties, ensuring adequate Medic-
aid reimbursement for pediatric
care, and maintaining pathways
for international medical gradu-
ates to enter and remain in the U.S,
healthcare workforce.

Childhood is short, and kids
demand timely access to special-
ized care. Improving these policy
levers is critical to securinga
sustainable pediatric rheuma-
tology workforce to improve
outcomes for children across the
country.

— Dr. Brian Nolan, pediatric
rheumatologist, Chicago and New
Lenox
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