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Centenary Spotlight

hmedabad’s confirmation as host of the 2030

Commonwealth Games marks a turning point not

just for the event itself, but for India’s broader

narrative of national capability. The Commonwealth
Games have spent the better part of a decade wrestling with
existential uncertainty. High withdrawal rates, inflated budgets,
and shifting sporting priorities had cast doubt on whether the
institution could survive into its next century. That the
centenary edition will now be staged in India ~ unanimously
approved and welcomed with remarkable enthusiasm ~
suggests that the Games have rediscovered a compelling
purpose, and that Ahmedabad has emerged at the right
moment with the right proposition.

What distinguishes India’s approach is not merely scale but
integration. The city’s bid leans heavily on existing facilities and
urban infrastructure, signalling a shift away from the grand,
financially heavy model that has plagued recent hosts.
Ahmedabad’s confidence stems from assets already in place:
modern stadia, a transport network capable of absorbing large
crowds, and the marquee Narendra Modi Stadium, which has
become a symbol of India’s sporting ambition. The decision to
schedule the event in October, calibrated to local climate
realities, also reflects a pragmatic mindset absent in many
global sporting bids.

But the larger significance lies in how these Games are being
framed. Within the government’s long-term vision for
transforming India into a developed nation by 2047, the
Commonwealth Games are seen not as an isolated event but a
step in a sequenced journey ~ one in which India positions itself
as a dependable, innovative, and global sporting host. The
aspirations toward the 2036 Olympics sit atop the same
trajectory. For a nation where sport has often been defined by
cricketing hegemony, the opportunity to deliver a multi-sport
event with global reach provides a chance to expand athletic
ecosystems, build deeper public engagement, and showcase
administrative competence.

Equally important is Ahmedabad’s promise of a
“future-ready” Games. The focus on sustainability, compact
layout, athlete-centric design, and technological integration
reflects a growing awareness that mega-events must now
justify their existence beyond spectacle. Free public transport
for ticket holders, a 30-45-minute radius for all venues, and the
inclusion of both established and emerging sports signal an
intent to make accessibility and experience central pillars rather
than afterthoughts.

Yet, expectations will be high. The Commonwealth Games
have embraced a slimmer, more financially stable template, but
the centenary edition cannot simply replicate the Glasgow
model ~ it must elevate it. India has the scale, talent, and
ambition to meet that challenge, but it will require disciplined
execution, transparency, and genuine attention to legacy. If
Ahmedabad delivers, the event could define the next century of
the Commonwealth sporting movement and cement India’s
place as a global host capable of marrying efficiency with
cultural vibrancy. The Games, in essence, arrive at a moment
when both India and the Commonwealth are searching for
renewed purpose. In 2030, Ahmedabad will have the chance to
offer exactly that.

Naming Femicide

taly’s unanimous vote to make femicide a distinct crime is a

rare moment of national consensus ~ and a striking

acknowledgment that violence against women is systemic,

not incidental. For decades, murders of women were
framed as “crimes of passion,” hiding a deeper reality: these
killings are rooted in male entitlement, control, and social
hierarchy. By naming the crime, Italy refuses to let culture
obscure the pattern.

The murder of Giulia Cecchettin, a young woman killed by
her ex-boyfriend, was a catalyst. Her father’s response ~ turning
grief into education ~ shows that law alone cannot end violence.
Social change must accompany legal change. Documenting
femicide, understanding its motives, and confronting
entrenched patriarchal norms are as crucial as any statute.

The law’s symbolic power is clear: femicides will be classified,
studied, and punished. A life sentence for perpetrators
underscores society’s seriousness. Yet legal critics caution that
proving gender as motive can be difficult, and that punishment,
however severe, cannot prevent future crimes. True prevention
demands early education on respect, consent, and emotional
intelligence ~ measures that have met resistance in Italy despite
widespread need. Beyond punishment, prevention must be the
focus. Schools and families are the first line of defence, shaping
young minds before entitlement and aggression take root.
Emotional and sexual education, early awareness of consent,
and role models who challenge gender stereotypes are critical.
Communities must recognise warning signs and provide
support, while social campaigns normalise respect and equality.
Without this proactive work, laws risk being reactive tools that
intervene only after tragedy has struck. Prevention, not
punishment alone, will save lives.

This legislation also signals a cultural shift. By refusing to
cloak violence in the language of love or jealousy, Italy forces a
national conversation about gendered power dynamics.
Romanticised narratives that excuse aggression or
possessiveness lose legitimacy. The law challenges society to
see that these murders are not personal aberrations ~ they are
the predictable consequences of inequality, misogyny, and a
culture that tolerates male dominance.

But naming femicide is only a first step. Italy ranks low on
gender equality indices in Europe, and women’s social and
economic vulnerabilities persist. Without broader societal
reforms such as mandatory education, equal employment
opportunities, and cultural initiatives to dismantle patriarchal
norms, the law risks being a statement rather than a safeguard.

The true test of this legislation will be whether it changes
behaviour as well as record-keeping. Can it shift young men
away from entitlement? Can it equip communities to recognise
and prevent violence? The promise of the law lies in its
potential to start that transformation. Naming femicide is vital,
but the fight will be won or lost in schools, homes, and
workplaces where inequality still dictates behaviour.

Italy has taken a decisive, historic step. Its success will
depend not on the unanimity of a parliamentary vote, but on
society’s willingness to confront its own complicity, and to act
before another life is lost.
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Udta Hindustan

India, whichwasearliera
transit pointfordrugshipments
tothe USand Europe,is
increasingly becominga
significant consumerand
producerofillicit drugs. Drug
syndicatesnoweyelndia’s
robustchemicaland
pharmaceuticalsectorfor
manufacturingsyntheticdrugs,
andasasourceof precursor
chemicals. Bustingof anillicit
methamphetamine
manufacturingfacilityin
Greater Noida, belongingto
thedreaded Jalisco Cartel of
Mexico, pointstothe
involvement ofinternational
drugcartelsinthedrugtrade
inIndia

ew in authority want to acknowledge

the problem of drug abuse in India.

Udta Punjab,a 2016 Bollywood film

portraying drug abuse in Punjab,
was initially not cleared for exhibition by
the Censor Board, reportedly on instructions
of the Central Government. However, once
exhibited, the film succeeded in making
drug peddling the central issue in the 2017
Punjab Assembly Elections. Itis quite another
matter, that instead of decreasing, use of
illegal drugs has increased over the years in
Punjab, and has rapidly spread to other
States also, especially Kerala.

Controllingillicit drug supply has become
even more difficult, with synthetic drugs
like fentanyl (a synthetic opioid) and
methamphetamine (a synthetic stimulant),
and now nitazenes, replacing traditional
plant-based drugs like cocaine and heroin.
This is because synthetic drugs can be made
anywhere, at any time, requiring only
chemicals,lab equipment, and basic know-how.

It does not help that India lies between
the Golden Triangle (Myanmar, Laos, and
Thailand) and the Golden Crescent (Afghanistan,
Iran,and Pakistan), two of the world’s largest
heroin-producing regions. Technology is
being misused on alarge scale for trading in
drugs, orders are taken on social media and
last year, the BSF intercepted 294 drones in
Punjab that were carrying drugs from
Pakistan. Drug traffickers are known to
deploy narco-submarines to cross oceans,
with their abominable cargo.

India, which was earlier a transit point
for drug shipments to the US and Europe, is
increasingly becoming a significant consumer
and producer of illicit drugs. Drug syndicates
now eye India’s robust chemical and
pharmaceutical sector for manufacturing
synthetic drugs,and as a source of precursor
chemicals. Busting of anillicit methamphetamine
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manufacturing facility in Greater Noida,
belonging to the dreaded Jalisco Cartel of
Mexico, points to the involvement of
international drug cartels in the drug trade
in India.

The methamphetamine manufacturing
unit was indistinguishable from nearby
chemical factories, and even workers did
not know what they were manufacturing,
Production of such dangerous drugs in India
would mean easier access, lower prices for
such drugs,and add to the number of Indian
drug addicts. The presence of international
cartels could pour more money and muscle
into the drug trade, and encourage other
criminal activity.

The increasing amount of drug seizures
by Indian law enforcement agencies
reflects the increasing use of drugs in
India; drugs worth Rs.25,330 crore were
seized in 2024, an increase of over 55 per
cent over 2023. The following statistics
relating to drug seizures, in 2024, indicate

accept payments in crypto currency.

The trade in illicit drugs is remarkably
well organised. According to US agencies,
Chinese corporations supply chemical
components of dangerous drugs like fentanyl
to criminal gangs in Canada and Mexico,
who manufacture fentanyl, and smuggle it
into the US. Concerningly, according to
National Drug Threat Assessment 2024,
published by the US Drug Enforcement
Administration (DEA), India was also fast
emerging as a major source country for
chemicals used to manufacture fentanyl.

The power of drug lords can be understood
from the fact that despite the publicly stated
resolve of US President Donald
Trump toend drug trafficking,
Mexican criminal gangs,
known as the Sinaloa Cartel,
and CING or the Jalisco
Cartel, have penetrated deep
into the US; supplying drugs
even toisolated communities.

the enormity of the problem:

To support drug trafficking,

* A gigantic consignment of 3,132 kg 11’::;":“ these cartels indulge in a
of drugs valued at over Rs.2,000 crore hostof other criminal activities
was seized in international waters, off  Thewriterisa  likearmstrafficking, money
the coast of Gujarat. retired laundering, migrant smuggling,

*  Security agencies seized over 700 Principal Chief  sex trafficking, bribery,
kg of contraband methamphetaminein ~ Commissioner  extortion etc.

Gujarat from an international drug of Income-Tax Deployment of US warships

trafficking cartel.

* A drug consignment worth
approximately Rs900 crore was seized from
a courier centre in Delhi.

* Agenciesunder MHA destroyed 1,17,284
kg of narcotics.

Drug abuse silently harms individuals,
breaks families, weakens communities and
encourages crime; from New York to London
to New Delhi, misguided youth seek solace
indrugs. According to the World Drug Report,
close to 58,000 drug-related deaths were
reported inIndiain 2019 ~ approximately 17
per cent of the global total. Drug trafficking
flourishes because it generates windfall
profits ~ drugs are sold at a hundred to one
thousand times of their cost. Drug merchants
are no more like yesteryear’s drug-lords but
more like modern businessmen, with
sophisticated supply and distribution chains.
They communicate on the dark web, and

off the coast of Venezuela,

after the US Hellfire missiles
did not deter Venezuelan drug traffickers,
shows the enormity of the drug problem.
Directly or indirectly, many Governments
support the drug trade: Venezuelan President
Nicolds Maduro, whom Trump calls a
‘narco-terrorist, appears to be linked with
drug traffickers.

Traditionally, use of drugs like charas and
ganja was legal in India. In the 1960s and
1970s, young persons from the West came
toIndiato achieve enlightenment - through
drugs. However, to fulfil its international
obligations under the Single Convention on
Narcotic Drugs, Convention on Psychotropic
Substances, and United Nations Convention
Against Illicit Traffic in Narcotic Drugs and
Psychotropic Substances, Parliament passed
the Narcotic Drugs and Psychotropic Substances
(NDPS) Act in 1985 that prohibited the

production/manufacturing/cultivation,
possession, sale, purchase, transport, storage,
and/or consumption of any narcotic drug
or psychotropic substance ~ with hefty
prison terms for violators.

While Western countries that motivated
India to pass the draconian NDPS, have
slowly relaxed drug control, we persist with
total prohibition, even alcohol being taboo
in many States. This approach has spawned
ahuge market forillicit drugs and contraband
alcohol; new gangs have come up for drug
and alcohol manufacture and supply, and
related allied criminal activity. Before India
becomes a significant player in the international
drug trade, the time may have come to
revisit our drug policies.

Tillnow, official response to the increasing
drug menace has been one of looking the
other way, or bluster. Thrice, in 2014, 2023
and 2024, PM Modi has talked about drug
addiction in his Mann ki Baat programme;
at a conference in September 2025, Home
Minister Amit Shah reiterated his Government’s
resolve to root out drug addiction.

Going a step further, on 1 March 2025,
Punjab Chief Minister Bhagwant Mann had
vowed to make Punjab drug-free in the next
three months. This was after his predecessor,
Amarinder Singh, at the time of taking office
in 2017, had promised to eradicate the State’s
drug problem in four weeks. Sadly, none of
these bombastic statements were accompanied
by action on the ground; vested interests
ensured that the drive against illegal drugs
petered out as soon as it began.

Globally, the war against drugs has entered
a decisive phase. Most countries in Europe
and North America have legalised less
harmful drugs like cannabis, which is also
legal in twenty-four US States. Two approaches
have been tried: the Portugal approach,
which saw decriminalisation of personal
use and possession of all drugs since 2001,
shifting the emphasis from criminal prosecution
to a public health issue, by giving addicts
access to specialised medical services, and
de-addiction programmes.

This approach succeeded in reducing
drug-related deaths by more than 70 per
cent. Also, new HIV infections among drug
users fell significantly. This approach was
followed by Canada and Switzerland, with
similar results. The second approach is that
of Japan, which is based on strict enforcement
and community involvement.

The only way toreduce the death, violence
and corruption caused by the illegal drug
trade in our country may be to legalise and
regulate the production and consumption
of milder drugs. This would eliminate the
price premium that draws the world’s most
violent criminals to drugs trafficking. Drug
users could then be sure of dosage and
quality, making them shun much more
dangerousillegal concoctions. Simultaneously,
de-addiction programmes and public-health
campaigns could lower drug deaths and
harm, and cut demand.

The drug trade flourishes because drug
users become helpless slaves to their addiction;
as Salvador Dali had said: “I don't do drugs.
I am drugs.”

‘Ever Night’: Standing between light and darkness

istory teaches us valuable
lessons. When we watch
historical movies and dramas,
we can look back upon the
past, realize what went wrong at that
time, and learn not to repeat the same
mistakes our ancestors made. In that
sense, history reflects the present and
illuminates the right path to the future.
The 2018 Chinese television series “Ever
Night” enables us to perceive the nature
of problems we are now facing by reference
to historical events. Set in the Tang
Dynasty, this award-winning drama
powerfully indicts contemporary society
by portraying a world where everything
is divided by light and darkness, right
and wrong, or strict opposites of true and
false.In such a society, self-righteousness
is prevalent, vengeance is rampant, and
the elimination of those who are different
is a matter of daily occurrence.
In the drama, people believe that they
are orthodox and civilized, and others
are heretics, barbarians or demons. In

ancient times, the Chinese people thought
of their country as the center of the world,
and their neighboring countries as
peripherals. Indeed, they called mainland
China “Central Plain” and other countries
“Barbarian Sectors.”

Many people in the show

Night,” is the only child who has escaped
the massacre. While running away, he
finds a baby girl in the cradle among
slaughtered corpses, names her Sang
Sang and raises her. People are suspicious
that Ning Que might be the son of Hades

because he is the only person who

hail “Guangming (bright light)”
and condemn “darkness.” Those
who think they belong to “light”
believe a dubious prophecy

Of The
that the son of Hades will ANN
come into the world, and if so,
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eternal night will follow, turning
the world to complete darkness.

Therefore, Wei Guangming, the grand
priest of light from the Xiling Immortal
Shrines, masterminds the massacre in
the Tang Dynasty led by General Xia
Hou under the excuse of eliminating the
son of Hades, the reincarnation of darkness
or eternal night. Ironically, General Xia
Hou himself is a member of the demon
sect who secretly disguises his identity.

Ning Que, the protagonist of “Ever
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Viable option

Sir, This refers to the editorial “Nuclear
Opening”. India’s move to invite private
participation in building nuclear reactors is
a welcome and necessary development.

Our nation is fossil fuel deficient, hydroelectric
resources are already at optimum capacity,
and coal is increasingly unwelcome as an
energy source.

If India is to meet its surging electricity
demand ~ driven by new data centres,
factories, and electric vehicles ~ nuclear
power must be part of the mix.

Across the world, countries are embracing
nuclear energy alongside renewables.
France and Britain are expanding their
nuclear programs even as they ramp up
wind and solar.

European nations have announced plans
for a new generation of reactors which are
smaller, cheaper, safer, and occupy far less
space. In the United States too, nuclear
power is seeing a resurgence of interest.

Small Modular Reactors can generate
low-carbon energy equivalent to more than
150 onshore wind turbines, while requiring
only a fraction of the land.

Unlike wind and solar, nuclear provides
carbon-free power around the clock without
reliance on large-scale storage technologies
for now ~ which remain inefficient and
uneconomical.

If India aspires togo all-electric, including
automobiles, and end fossil fuel dependency,
nuclear energy is the only viable option.

Yours, etc., H N Ramakrishna,
Bengaluru, 27 November.

epaper.thestatesman.com
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has survived the massacre.

Meanwhile, Wei Guangming, the
grand priest of light, appoints Sang
Sang as his official heir just before
he passes away. Thus, she is now
revered as the grand priest of light.
Later, however, people suddenly
begin to accuse her of being the
daughter of Hades and try to kill her to
prevent eternal night. At the end of the
drama, Sang Sang s called both a heavenly
woman and ademonic woman, depending
onwhether the person sympathises with
her supporters or opponents.

The predicament of Sang Sang is a
wonderful reminder that the world is
made of both good and evil, or light and
darkness, and so are humans. Without

L

Indias stature

evil, there is no goodness. Likewise, if
there is no darkness, there will be no
light. In that sense, light and darkness
coexist in the universe, interacting
reciprocally. Sang Sang is an embodiment
ofit. Referring to Sang Sang, Mo Shanshan
defends her, saying, “Disasters and darkness
are caused by unleashed power, avarice,
manslaughters and disputes. Sang Sang
isnot the one who will bring such disasters
or darkness to the world. Those who have
evil in their minds are. They hide their
wickedness and darkness under the flag
of bright light.” Fuzi, the Academy’s founder
and headmaster, too, tells his 13th disciple,
Ning Que: “Absolute light is the same as
absolute darkness.” In other words, “If
we think we are absolute truth, we are in
fact absolutely false.”

In other words, if you push your belief
to the extreme, it will turn into a dogma.
Indeed, we know that the far left and the
far right are ultimately the same dogmatic
ideology that has annihilated human
civilization.

sporting events.
The Ahmedabad spectacle can surely

Sir, It's good that CWG will return to
India after 20 years, and hopes are already
pinned on our 2036 Olympics bid. These
mega events make sports a talking point,
and can draw new talent to track and field.
They alsorepay their vast outlay by rejuvenating
host cities.

Abig sporting event also generates business,
creates jobs, and helps brand a city. Such an
event attracts capital and enables urban
renewal.

Abig makeover of Delhi happened during
the1982 Asiad. Corruption scandals headlined
the 2010 CWG, but it also led to an overhaul
and expansion of the national capital’s
rattling infra. It’s time other metros enjoy
the pleasure of hosting international

help raise India’s stature as a sporting hub,
and, hopefully, a sporting power.

But after the Haryana tragedies where
due to basketball frame falling, we lost two
promising players who could have been
part of our 2030 CWG squad, we must ask
~ are we merely prepping to be glittering
venues for big games, or going in with the
determination to win big? If the latter, we
must prove it to our players and athletes
with actions, not words. There’s a lot that
needs doing ~ fixing broken sports infra is
only one part.

How we select players, train and treat
them matters even more.

Yours, etc., Sanjay Chopra,
Mohali, 28 November.
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A giftthat addresses global cha]lenges

RAJDEEP PATHAK

n 26 November, India
celebrated Constitution Day;,
a day to commemorate the
adoption ofits foundational
legal document in 1949. This
Constitution is a remarkable blend
of borrowed features and indigenous
wisdom, a living document that
accommodates diversity and promotes
inclusivity. Atits core lies aninherent
spirit of mediation and peaceful
coexistence, deeply influenced by the
ethical framework of Mahatma Gandhi
and India’s ancient civilizational ethos
of Vasudhaiva Kutumbakam (the
world is one family). Understanding
this spirit is crucial, as it offers a
potent, indigenous model for addressing
some of the most pressing global
challenges of the 21st century.

The Indian Constitution is
philosophically grounded in the legacy
of Mahatma Gandhi, whose ethical
framework provides amoral compass
forits mediatory spirit. This is evident
through three core values such as
‘Satyagraha (Truth Force), which
promotes a search for substantive
justice through mutual adjustment
and acknowledgment of the opponent’s
view; Ahimsa’ (Non-Violence), which
translates into the necessity for parties
tocommunicate with mutual respect
and empathy, avoiding intellectual
or verbal aggression; and ‘Sarvodaya’
(Welfare of All), the ultimate goal of
aresolution that benefits allinvolved,
mirroring the definition of a successful,
sustainable, win-win mediated
settlement. Though not legally
enforceable, and derived from Mahatma
Gandhi’s philosophy, they serve as a
moral compass for Indian governance,
enshrined primarily within the Directive
Principles of State Policy (DPSP).
Specifically, Article 40 mandates the
organization of Panchayats, reflecting
Gandhi'sideal of ‘Gram Swaraj’ (village
self-governance). His emphasis on
Swadeshi and a decentralized economy
is captured in Article 43, which
promotes cottage industries. Furthermore,
Article 47 reflects his stance on
prohibition of intoxicating substances

for public health. Finally, Article 51
urges the promotion of international
peace and security, thereby aligning
with his vision of a just world order.
The foundational spirit of mediation
and conciliation is deeply embedded
in the Constitutional philosophy of
India, even without explicit mention
of the term ‘mediation. The Preamble,
which is the guiding light of the
Constitution, articulates commitments
to Justice (Social, Economic, and
Political), Liberty, Equality, and
Fraternity, all of which collectively
mandate a socio-legal order that
minimizes conflict and promotes
harmonious coexistence and shared
prosperity. This constitutional vision
inherently advocates for dispute
resolution mechanisms that transcend
the adversarial model, seeking to
restore relationships and assure the
dignity of the individual. Thus, itlays
theideological groundwork for peaceful
and amicable settlement practices.
The formal recognition of mediation
and other non-adversarial methods
is prominently established through
the Judiciary’s active endorsement
of Alternative Dispute Resolution
(ADR). A pivotal development was
the 2002 amendment to the Code of
Civil Procedure (CPC), which introduced
Section 89, legally empowering civil
courts torefer suitable pending cases
to ADR processes such as Arbitration,
Conciliation, Judicial Settlement, Lok
Adalat,and Mediation. This legislative
step signifies a profound shift in
judicial policy, acknowledging the
limitations of the conventional
adversarial system in providing holistic
justice. The uniquely Indian innovation
of the Lok Adalat further exemplifies
this commitment, successfully facilitating
mass-scale settlements based on
Gandhian ideals of compromise and
conciliation. Moreover, a major
milestone in this evolution is the
Mediation Act, 2023, which provides
acomprehensive statutory framework
for institutionalizing mediation in
India. The Act promotes pre-litigation
mediation, ensures the enforceability
of mediated settlement agreements
as court decrees, and establishes the

Mediation Council of India toregulate
and standardize the practice. Its focus
on confidentiality, party autonomy,
and voluntary participation strongly
echoes the Gandhian philosophy of
resolving conflicts through dialogue,
mutual understanding, and
transformation of hearts, rather than
through imposed judgments.

It is undeniable that the formal
legal adoption of mediation is, in
essence,amodern institutionalization
of anancient,indigenous social practice.
Conciliation has always been an
intrinsic feature of India’s social and
cultural fabric, traditionally practiced
through informal community structures
like Panchayats. Such bodies historically
resolved disputes through common
sense, local norms, and a primary
focus on the restoration of social
harmony. Therefore, the contemporary
legal framework for mediation does
not introduce a foreign concept, but
rather legitimizes and integrates a
time-honoured, organic practice of
dispute resolution into the formal
justice delivery system, ensuring its
continuity and effectiveness in a
rapidly evolving socio-legal landscape.
The Sanskrit phrase 'Vasudhaiva
Kutumbakam’, derived from ancient
texts like the 'Maha Upanishad’,
meaning ‘the entire world is one family,
is also inscribed in the entrance hall
of the Parliament of India and serves
asacornerstone of India’s philosophical
and diplomaticdiscourse, particularly
asaguiding principleininternational
relations. This also happened to be
India’s core theme during India’s
presidency of G20.

This ethos does not impose uniformity
but accepts and celebrates diversity,
fostering a culture of mutual respect
and cooperation. It emphasizes the
interconnectedness of all humanity
and the shared responsibility for the
well-being of the planet and its
inhabitants. This philosophical
foundation advocates for aninclusive,
collective approach to human existence.

The Indian Constitution, by embracing
this ethos implicitly and explicitly
through its various principles of
justice, liberty, equality, and fraternity;,

seeks tobuild a society where individual
and group interests coexist in harmony
with the larger national and global
good. In an era marked by climate
emergencies, pandemics, widening
economic disparities, and rising
geopolitical tensions, the combined
spirit of Gandhian values and Vasudhaiva
Kutumbakam offers a deeply relevant
and unifying global paradigm. Gandhi’s
principles of simplicity, non-possession,
and mindful consumption resonate
strongly with contemporary ecological
ethics, reinforcing the urgency of
sustainable development. The ethos
of shared responsibility embedded
in Vasudhaiva Kutumbakam further
strengthens the call for global cooperation
in protecting the planet, ensuring
equitable resource distribution, and
crafting policies that place environmental
justice at their core.

Equally vital is the role of these
values in shaping international
cooperation and peace-building, and
India has taken alead, from ‘Operation
Dost’ to ‘Vaccine Maitri’ and its
adherence to principles of peaceful
coexistence under Article 51, which
further exemplifies how the idea of
the world as one family can bridge
the gap between idealism and practical
diplomacy.

Atatime when global polarization
is deepening, Gandhian techniques
of dialogue, empathy, and non-violence
provide a compelling blueprint for

conflict resolution. Together, the
Indian constitutional and civilizational
ethos — with fundamental duties as
an essential part of citizens responsibilities
— offers a powerful alternative to
aggression, fostering a culture of
peace, mutual respect, and collective
progress. As the world grapples with
fragmentation, populism, and existential
threats, India’s constitutional dedication
to this spirit (of mediation, empathy,
mutual respect and conciliation)
serves as a timeless reminder that
true strength lies not in the ability to
fight, but in the wisdom and moral
courage to reconcile, thus honouring
the deep-seated wisdom of its civilization
and fulfilling its constitutional promise
to promote international peace and
security. As we celebrate ‘Constitution
Day’,itbecomes evident that the true
strength of its constitutional vision
lies not merely inits legal architecture,
but in its deeper ethical foundations
shaped by Gandhian philosophy and
the civilizationalideal of “Vasudhaiva
Kutumbakam’. The Constitution
stands as a living testament to the
enduring belief that justice, unity,
and peace can be achieved not through
force alone, but through dialogue,
compassion, and the courage to seek
reconciliation over conflict.

For ages, India has been known
for this.

(The writer is Programme Executive, Gandhi Smriti
and Darshan Samiti.)

IT CAME TO MIND | MANISH NANDY

Kernel of rea

ife, like history, repeats

itself. Like everybody else,

I make mistakes. The

annoying thing is that I
seem to make the same mistakes
more than once. I am not foolish or
perverse, but I keep repeating the
same error. I keep misplacing my
keys or my glasses and search them
for hours. I look at the city traffic
and tell myself, “It is silly to drive
fast in this chaos,” and then, an
hour later, find myself driving
pell-mell. I resolve to stay cool and
not be bothered by trifles and get
hot under the collar when my
daughter does not call the morning
of my birthday. I getirritated when
a ham-handed waiter drops a
dripping slice of lasagna in my lap
precisely the night I am having
dinner with someone special who
said Yes after twenty No’s.

Why do the bad things have to
recur with such regularity instead
of the good things? I won the raffle
for a swanky dinner-for-four at
Waldorf Astoria one year. Only
once. No raffle since then has got
me even a whistle. I had an idyllic
week in a beachside cottage six
years ago and went back two years
later, only to encounter torrential
rain and a plumbing disaster.

All this is, however, superficial.
The real issue is the repetition of

things in our life that really matter.
If T went into a shoe store and
bought the first pair on which I
laid my eyes, without a glance at
the dozens of other pairs laid out
for my delectation, you would label
me undiscriminating and superficial
at the best and rash and foolish at
worst. You would think it silly that
I did not examine a few other shoes
to choose what could best serve
my need, whether to walk or run
or just wear at home and show off
to my visitors.

The chances are that you are a
better buyer and take pains to look
at several pairs before you make up
your mind and place your money
on the counter. Now consider the
process you undertake for taking
decisions that are far more consequential.

You don’t have to be an actively
religious person to realize how your
religion affects your life. The values
you imbibed as a child in your
family and as an adult in your
community deeply influence your
daily life and weekly work. Yet,
how did you choose your religion?
After reading its texts and their
interpretation? After comparing
them with those of other religions?
Was there any conscious and
comparative evaluation?

The next most important thing
that determines your social beliefs

hope

is your politics. How did you choose
your creed and your party? Did
you study the doctrines and explore
the platforms before you decided
to support a group or vote for a
party? Have you ever explored the
different political ideologies before
you swore your allegiance to one?

The careful judgment you use
before you buy a pair of shoes, let
alone a car or refrigerator, you let go
before you enthusiastically embraced
a religion or a party, just because
your father —or his father, an adored
uncle,an admired professor, a special
friend — did. The amazing part is
the fervour with which you adhere
to your ill-founded loyalties, defend
them with fury and demolish contrary
views with contempt, when amoment’s
thought might have illuminated the
shifting sands whereon you stand.

Surely, there are exceptions: people
who thoughtfully make their choices,
judiciously change them when
necessary and are prepared to listen
to dissenting voices. But the vast
majority of us seem to make quick
and almost involuntary choices
and cling to their choices with
ferocious tenacity. The tenuous
basis of their choice perhaps induces
them to be even more pugnacious
in their loyalty, for they have an
instinctive sense of the flimsiness
of their fidelity.

> lllustration by : Debabrata Chakrabarty
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This probably is a clue to the
acrimony of our social discourse.
Many of us are inherently uncertain
of the core beliefs that sustain our
worldview. Yet we can’t undo our
grasp of what we have held close to
our breast for so long for fear that
the superstructure of ideas that has
long sustained us will collapse. We
must therefore fight for our cause,
however misty its goal and misguided
itslogic, because otherwise our whole
past becomes meaningless.

We continue in our dubious faith
with indubitable finality. I must
admit, however, to have known
friends who made a sharp turnaround
when their heart dictated it. Joseph,
son of a Baptist preacher, met a
Jewish girl, took lessons in Judaism
toimpress her, found himself deeply

moved and changed his faith to
the chagrin of his family. Chester,
who worked with me in the foreign
service and whose father and
grandfather were Republican
luminaries from a distinguished
midwestern family, was so troubled
by his Iraq experience that he
changed his entire political orientation.
Do we all need a titanic personal
or political experience to change our
perspective? I know well thatin both
of these cases that it wasn’t just an
external challenge that altered their
views. They had grown internally —
and they had grown because they
were ready to struggle and grow. That
essential kernel is our real hope.

(The writer is a US-based international
development advisor and had worked with the
World Bank. He can be reached at
mnandy@gmail.com)

Crossword | No. 293308

Last Saturday’s Solution 1

ACROSS 14 Personalities say network covering 4 Colour left 16 Offensive 22 sets
nothing succeeded Italy (7) unknown in card off (9)
Don't be such a (4) 27 Pet saying involved game 17 Household pet
baby — not with 15 Nothing in Africans (6-3) needs a couple of
team (5) unfashionable (9) 5 Exeter dropping a whips (5-3)

4/12 Film tempers poets motors (9) 28 Bombs northern couple of points 20 Daughter quietly
their irritation 18 Poem about food country explodes before getting one interrupts pulse
announcing beginning to show externally (5) more (5) with hospital
president’s return model quality 6 Alchemi needs equipment
(3,6,7,4) (9) DOWN large cinema organ (6)

9 Somein 19 Hide second family (8) 22 Apparently
government ran (4) 1 Entrance German 7 Reserved some commission the
checks on funding 21 How cameraman goddess (4) bicycles (3) French scientific
instalment (7) prepares 2 City's focus as 8 Old urgent saying unit (5)

10 Compile scores, apparatus for big guard to dungeon (10) 23 Where lawyers
ending in arrogant explosion (5,2,6) US regularly used 12 See 4 Across gather among
colleague winning 24 Royalty charges (11) 13 Fellow leaves Poles (4)

Eﬂ (5,2) include November 3 Astronaut losing donkey wilted, 25 Industry’s
R 11 Puzzling advert (7) head then heart to without energy - foremost visionary
against cultural 26 Give reasons for computer game that's sweet! cleared out plant

innovator (5-8)

experimental (3-3)

NOTE: Figures in parentheses denote the number of letters in the words required. (By arrangement with The Independent, London)

(3,4,3) (3)
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OCCASIONAL NOTE

Anyone could have predicted a severe winter
in England this year, and several people did.
The event, as it happens, has justified the
prophets, and although it might just as easily
have stultified them —because the only certain
thing about the weather in England is its
uncertainty — they are entitled to plume
themselves upon their achievement. The night
following the Queen Mother’s funeral is said to
have been the coldest known since 1890, but it
does not follow, as the elated meteorologists go
on to predict, that the cold snap is going to
continue. To go no further back than five years
ago, there was a sudden irruption of Arctic
conditions in the early winter of 1920, and
England was then told to get its skates ready
because the frost was going to last for weeks. It
broke within three days, and Christmas Day in
England that year was actually warmer than the
average Christmas in the Gangetic plain.

News Items

POLICY DETERMINED

TURKS PREPARED
FOR CONTINGENCIES

(“Times”Special Service.)
London, Nov.

The Times Constantinople correspondent
states that Kemal Pasha presided at a special
meeting of the Cabinet at which the Turkish
Mosul policy was determined. The Turkish
Press continues to express annoyance at the
Anglo-French “understanding,” and is attempting
to persuade France that such a policy is fatal
to her interests. Despite their obvious anxiety,
however, the Turks profess to declare themselves
ready for all contingencies.

FOURTH CABINET
IN AYEAR

COMPOSITION OF
NEW FRENCH
MINISTRY

Paris, Nov.

The final composition of the Cabinet announced
confirms the portfolios previously cabled. There
is a coalition of the Left and Centre parties,
excluding the Socialists. The Radicals have the
lion’s share of the portfolios. M. Painleve's
innovations of dividing the Ministry of Finance
between the Minister of the Treasury and the
Minister of the Budget has been discarded. M.
Loucher, who is a Radical, will be the sole
Minister of Finance.—Reuter.

KING’S MESSAGE

PROOFS OF EMPIRE’S
ALLEGIANCE

London, Nov.

His Majesty the King has issued the following
message: “To my People in my great sorrow: I
am helped by the flood of sincere and generous
sympathy reaching me from every quarter of
the British Empire, and indeed from all parts of
the world. While deeply grateful for these
expressions of goodwill, T also rejoice that my
beloved Mother enjoyed the constant and warm
affection of my People. It is the proofs of such
allegiance to my Throne and Family that have
given me confidence and strength on the many
anxious days I have had to face during the past
fifteen years.—Reuter.

WIRELESS STRIKE

MARCONTI’S DISMISS
THEIR EMPLOYEES

London, Nov.

Three hundred wireless operators have
hitherto refused to sign on in response to strike
instructions. Marconi’s have dismissed the
strikers in their employment. The Board of
Trade has hitherto permitted a dozen ships to
sail without qualified operators.—Reuter.
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Editor’s

TAKE

IFFI: Picture abhi
baaki hai mere dogd!

As IFFI this year celebrated both legacy and
innovation, it offered a timely moment to reflect on
how far the Indian film industry has travelled

Jean-Luc Godard, the French film director and screenwriter, once
said, “cinema is the most beautiful fraud in the world." It is true,
and we Indians are drawn to it like no other nation, making and
watching films with unmatched passion. Over the decades, this
love for cinema has only intensified. Indian cinema has
journeyed from the era of silent films to black-and-white
frames, onwards to colour, and now to the digital age. Cinema is
a love affair that Indians remain wholeheartedly committed to.
Alongside this growth, the International Film Festival of India
(IFF1) has been its companion since 1952.

IFFI 2025, held recently in Goa, once again reminded us why
cinema remains one of the country’s strongest cultural forces.
What began in 1952 as a modest attempt to introduce global
cinema to an emerging nation has expanded into a festival that
aspires to stand alongside the world's leading film platforms.
This year's edition, with its blend of restored classics, bold new
voices and global collaborations, offered a striking audiovisual
kaleidoscope. Despite chaos, confusion, last-minute changes
and organisational lapses that disappointed delegates and
participants, IFFl continues to be one of the country's most
significant film festivals.

The story of IFFI is inseparable from the story of Indian
cinema itself. The festival's early decades coincided with the
post-independence moment when Satyajit Ray, Guru Dutt and
Bimal Roy were defining Indian filmmaking and earning global
respect. In those formative years, IFFl introduced Indian creators
to international masters such as Kurosawa, De Sica and
Bergman. It helped build confidence that India could produce
cinema capable of crossing borders. By the late 20th century, as
Bollywood expanded commercially and regional cinema
flourished - from Malayalam's new wave to Tamil and Telugu
cinema’s growing technical prowess — IFFl became a stage
where India showcased both artistic and popular strength. Over
the years, IFFI has developed into an ecosystem where
filmmakers, distributors, students and global buyers converge,
creating a rare space for conversation in an industry dominated
by box-office pressure. New storytellers from smaller towns are
reshaping narrative styles, challenging the dominance of
traditional studios. Regional cinema continues to outshine
mainstream Hindi cinema in innovation and audience loyalty,
and this year's selection reflected that shift with strong
representation from Tamil, Malayalam, Marathi and Assamese
filmmakers, alongside a tribute to Rajinikanth for completing
fifty years in cinema. Yet the Indian film industry still has a long
road ahead. Dependence on star-driven formulas, uneven
screen distribution, underinvestment in script development and
a lack of formal film-education infrastructure prevent the
industry from growing globally.

Over-regulation, unpredictable censorship and political
pressures continue to limit creative confidence. Indian films still
struggle to secure major international releases and widespread
global acclaim. The industry has come a long way, yet picture
abhi baaki hai, mere dost.
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Odissi dancer Madhulita Mohapatra and others perform in Kochi
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DEMOCRATIC PARTICIPATION
THROUGH PAID VOTING LEAVE

Maharashtra’s decision to grant
paid leave to workers on 2
December, enabling them to vote
in the civic body elections, marks
a significant stride in
strengthening democracy at the
grassroots.

In a society where professional
obligations frequently
overshadow personal rights, this
government resolution sets an
important precedent by
recognising voting as a civic
responsibility that merits
institutional support.

By allowing every eligible
voter, irrespective of workplace
location, to take time off, the
government has addressed long-
standing concerns wherein many
citizens were previously unable
to vote due to employer
unwillingness. The additional
provision of special leave for
those working in essential

services further reflects a
thoughtful and inclusive
approach.

This measure not only has the
potential to enhance voter
turnout but also reinforces the
principle that democracy must be
accessible to all. Voting is not a
privilege reserved for a select
few; it is a collective duty that
should be encouraged and
enabled across all sections of
society.

Maharashtra’s initiative serves
as a reminder that when
institutions support democratic
engagement, the nation as a
whole stands to gain

This initiative reaffirms that
democracy thrives when every
citizen is empowered to
participate. Maharashtra’s step
sets a model for the rest of the
country to follow.

VIJAYKUMAR HK| RAICHUR

Please send your letter to the info@dailypioneer.com.
In not more than 250 words. We appreciate your feedback.

The Forgotten Heroes of Rezang La

The Battle of Rezang La stands among the greatest last stands in military history, yet the identity of its true heroes — the 117
Ahir soldiers of Charlie Company — has been systematically diluted for over sixty years

TC
RAO

The Battle of Rezang La, fought on 18 November
1962 during the India-China War, remains one of
the most extraordinary last stands in global mil-
itary history. At 18,000 feet, in temperatures drop-
ping to -40°C, with limited winter clothing,
scarce ammunition, and absolutely no artillery or
air support, 120 soldiers of the 13 Kumaon
Regiment’s Charlie Company stood firm against
amassive Chinese offensive. Of these 120 soldiers,

117 belonged to the Ahir or Yaduvanshi commu-
nity. Their heroic resistance resulted in an estimat-
ed 1,310 Chinese casualties — an achievement
unparalleled in modern warfare. If ever there was
a story that deserved to be celebrated across India,
it was this one. Yet, a series of sustained efforts
since 1964 have repeatedly attempted to dilute,
distort, or erase the role of the Ahir soldiers who
fought and died at Rezang La.

The first and most glaring injustice was the
drastic reduction in the gallantry awards recom-
mended for the company. Soon after the war,

Rezang La Memorial was renovated under the
supervision of the Ministry of Defence, another
troubling incident emerged. The iconic plaque
bearing the inscription “Ahir Dham — 0
Kilometre” was removed and discarded at the
side of the site. The plaque held historic and emo-
tional significance, symbolising the Ahir commu-
nity’s deep connection with the battleground.
Only after the intervention of Dr TC Rao,
Convener of the Martyrs’ Family Welfare
Foundation, along with senior military officials,

avoided highlighting the Ahir identity of the sol-
diers. A fictional surname, “Bhati”, was append-
ed to Major Shaitan Singh, and nearly 90 per cent
of the scenes were reported to be fictionalised
dramatisations. Even more troubling was the
film’s title: “Bahadur”, a term culturally associ-
ated with Gurkha soldiers, rather than “Veer
Ahir”, which would have accurately reflected the
composition of the company. None of the eight
Vir Chakra or four Sena Medal awardees were
portrayed with their real names or identities.

This deliberate sidelining sparked wide-
spread protests across the country beginning on
5 August 2025. The Ahir community organised
peaceful demonstrations, submitted legal
notices, held mahapanchayats, and appealed to
government authorities, but their concerns
have so far been ignored.

Viewed collectively, these events reveal a dis-
turbing pattern that has persisted for over six
decades: a consistent attempt, whether through
institutions, cultural mediums, or public memo-
rials, to dilute the role of the Ahir soldiers of
Rezang La.

War history is not merely the

story of a battlefield — it is a
matter of national honour. When

- history is selectively altered, an
bt Cp woneer entire generation grows up believ-

The commemorative theatre film [ SINCE 1865 | ing an incomplete truth. India,

Prime Minister Jawaharlal Nehru remarked that was the plaque retrieved.

India should not excessively glorify the conflict, %%RI\EI{EIISREQ;Q%II{SE The attempts to soften or remove the Ahir nar-
as it had ended in defeat. This statement was rative did not stop there. At the memorial site,
widely misinterpreted by sections of the military STORY OF A a sand-model installation and accompanying
leadership, who took it as a signal to scaledown BATTLEFIELD — IT audio commentary were added for visitors.
re?ﬁzganrigs?lrl]tf?hretgsigsicr)llglilsrrsécommended awards IS A MATTER OF \S/\r/];)rf:lksm‘%l\}lqiigeocf rpyr:g:\sgrydae\g(l))iic:gdtﬁzingvtgre
— nine Para'lm Vir Chakras, nineteen Maha Vir NATIONAL whelming fact that 117 (,)f the 120 soldiers
Chakras, forty-four Vir Chakras, seventeen Sena HONOUR. WHEN belonged to this community.

Medals, and eleven Mentions in Dispatches — were HISTORY IS The official honourific title awarded to 13
reduced to a single Param Vir Chakra, eight Vir SELECTIVELY Kumao? — “Veer Ahir, Surveeron Mein Afi
i Togs, he patrotic song Ae mere watan ke ALTERED, AN e ctead the narrative shified o
Logon w:as commissioned by Prime Minister ENTIRE aselective poftrayal ce’ntred solely

Nehru to honour the martyrs of the 1962 war. GENERATION on Major Shaitan Singh, PVC, while

Written by Pradeep and sung by Lata Mangeshkar, GROWS UP the collective nature of the Ahir sol-

it moved the nation to tears. However, although BELIEVING AN diers’ sacrifice was pushed into the a’
created conceptually as a tribute to Rezang La, the INCOMPLETE background.

song made no mention of the Ahir soldiers.

Instead, it referenced communities not involved TRUTH at the memorial similarly attempt-

in the battle. What should have been a lyrical
homage to the Ahirs’ collective heroism became
yetanother instance of their erasure from nation-
al memory.

A similar distortion occurred in 1964 with the
release of the film Hageeqat. Although the film was

based on the Rezang La battle, it portrayed sol-
diers from other regiments and used inaccurate
uniforms, insignia, and identities. This creative
liberty permanently altered public perception of
the battle. Cinema shapes collective memory, and
by presenting an inaccurate version of events,
Hageeqat effectively sidelined the true protago-
nists — the Ahir soldiers who fought to the
last man.

Nearly six decades later, in 2021, when the

The writer is a military

historian

@ dailypioneer
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ed to shape a new narrative. It

opens by suggesting that Major Shaitan Singh
grew up listening to stories of Maharana Pratap,
linking his bravery to a specific community rather
than acknowledging the Ahir soldiers who
formed the backbone of the unit. The voiceover
by Amitabh Bachchan added emotional depth
but reinforced an incomplete and skewed rep-
resentation. Such distortions at a war memor-
ial undermine its purpose — to preserve truth,
not rewrite it.

The most recent and widely debated attempt
at narrative manipulation came in 2025 with the
film 120 Bahadur, directed by Rajnish Ghai and
produced by Farhan Akhtar. Although ostensi-
bly based on the Rezang La battle, the film again

must consider stronger safeguards

to protect historical accuracy. The
Ahir soldiers of Rezang La represent the very
essence of Indian courage — ordinary villagers
with extraordinary resolve. Their sacrifice was
not for their community alone; it was for India.
To erase or distort their identity is to do injus-
tice not only to them, but to the nation they died
defending.

The truth of Rezang La is permanent, and no
matter how many times it is pushed aside, it
stands tall — like the mountains of Ladakh that
witnessed their last stand. It is time for India to
restore this truth, honour these heroes without
dilution, and ensure that future generations
know exactly who stood, fought, and fell at
Rezang La.

Choosing Divine Shelter: Trap of Self-Dependence

AJIT KUMAR
BISHNOI

zzN[)C)PIhHC)hI
THE PIONEER

Lord Krishna repeatedly emphasises in the Bhagavad Gita
that we must take His shelter, yet most of us prefer to take
our own shelter. What I mean is simple: we mostly depend
on ourselves and limit our lives to what our own minds
can think of. We trust our own ideas of work, enjoyment,
and success. In short, we trust our own judgement above
everything else. But the mind is ruled mainly by lust, greed,
and anger—the very emotions Lord Krishna says lead to
hell (16.12).

Our intelligence is also flawed and limited. We make our
own rules based on our inflated ego, which never allows
us to see our own faults. Faith in God remains occasion-
al, almost like a weak reminder. Our consciousness stays

material, and life becomes a struggle to survive and enjoy
in our own way.

The more materially successful one becomes, the more one
depends on oneself, like a frog who thinks the well is the
whole world.The consequences are always harsh. Life
becomes a continuous struggle—whether in studies,
work, fighting age, or dying helplessly. Failures come again
and again, exactly as Lord Krishna warns: “One who follows
his desires after ignoring the scriptures achieves neither
perfection, nor happiness, nor the supreme destination.”
(16.23) Being driven by lust, anger, or greed only pushes a
person toward ruin.

Krishna clearly says these three are the doors to

we realise we missed the bus, and when old age comes,
sorrow becomes overwhelming.

What should have been done instead? We should have
realised we are parts of God. (15.7) With billions of
humans on earth, we are extremely small and quite help-
less without divine guidance. We don’t know what is right
for us. We need God'’s shelter to understand what to do.
Some people ask God through slips before a murti, but God
communicates much more deeply. He gives intuitions,
sends messages through people, speaks in dreams, or
wakes us early with clarity.

I personally receive God’s guidance all the
time. Lord Krishna promises: “With My con-

hell and must be given up. (16.21) And those who @ =1 P sciousness, you will cross all obstacles by
he Pioneer

are envious, cruel, or harmful take birth again

and again in lower species. (16.19)Such a person

believes he is in control, but it is actually mate-

rial nature working. Krishna explains, “All acts

are performed by the modes of nature; the deluded soul
thinks, ‘lam the doer.” (3.27) Only in rare cases of true devo-
tees does God Himself take the role of doer, just as He did
for Arjuna (11.33). Otherwise, we only receive what our past
karmaphalas allow. We enjoy some things and suffer others,
but the illusion of control eventually breaks. Still, very few
learn.

Life continues swinging like a pendulum. By middle age

My grace.” (18.58)Those who take God’s

shelter are guided and protected. God even

cancels the effects of past mistakes and

finally liberates the soul from the painful
cycle of birth and death. Others start again in a new body
according to karmaphala, carrying their mind, senses, and
nature. But wise people choose differently. They want to
know where they are going. | am one of them—moving,
under God’s protection, toward Vaikuntha, our real
eternal home.

( The writer is a spiritual teacher j

| ETTERS TO THE EDITOR

Dharmendra - A friendship etched in cinema

People still do not tire of Sholay, nor does it ever feel
monotonous. The fact that Amitabh Bachchan and
Dharmendra portrayed Jai and Veeru — two “jailbirds”
—remains one of the film’s most fascinating elements.
Bachchan’s moving portrayal of Jai’s dying scene, and
Dharmendra’s furious anguish on seeing his bosom
friend fatally wounded in his arms, lend the film remark-
able emotional realism.

It is widely noted that the British filmmaker David
Lean, director of epics such as Lawrence of Arabia and
Doctor Zhivago, was deeply affected after watching
Bachchan’s death scene. So impressed was he by
Bachchan'’s performance that he reportedly advised that
the film’s ending should never be altered.

In the film, Veeru loses his inseparable and sworn
companion. In real life too, Dharmendra and Amitabh
Bachchan shared an extraordinary bond. Their friend-
ship, often described as brotherhood, extended far
beyond their professional association and remains one
of the most iconic relationships in Hindi cinema.

Big B has now lost his dearest friend. It is a profound
personal blow, and it is difficult to grasp the enormity
of losing the debonair, charismatic, and versatile
veteran actor Dharmendra.

ZUBAIR KHAN | HYDERABAD

Modernisation essential for India’s defence

Admiral Tripathi’s remarks describing technology as the
“future asset” of India’s defence deserve thoughtful
reflection. At a time when conflicts are shaped by data
breaches, drone swarms, cyber intrusions, and Al-
enabled targeting, can India still afford slow procure-
ment cycles and outdated command structures? Our
armed forces display exceptional commitment, yet inno-
vation often remains trapped in files instead of being
translated into operational capability. Why must
essential upgrades wait for procedural comfort? And
why does indigenous research continue to struggle for
timely funding and firm adoption despite its potential?

Defence modernisation is not a luxury; it is a nation-
al obligation. A technologically agile, future-ready
military — freed from layers of bureaucratic inertia —
is crucial for safeguarding national security. The pace
of global warfare is accelerating, and emerging threats
seldom wait for administrative approvals. If red tape
continues to outrank readiness, will we be adequate-
ly prepared when tomorrow’s challenges arrive faster
than our ability to respond?

India’s strategic strength will increasingly depend on
how decisively it embraces cutting-edge research, rapid
innovation, and efficient implementation.

HASNAIN PATNA | RAICHUR

Honouring the legacy of MS Umesh

Veteran Kannada actor MS Umesh’s passing at the age
of 80 has left the Kannada film fraternity and the wider
public deeply saddened. The multifaceted artist,
renowned for his distinctive comic timing and soulful
character portrayals, leaves behind a remarkable cin-
ematic legacy spanning more than six decades and
over 400 films.

Beyond his on-screen excellence, Umesh was admired
for his exceptional human values. His simplicity in inter-
acting with people, his willingness to help anyone
without hesitation, and his genuine humility made him
truly unique. His contributions to society were always
offered quietly, without pride, publicity, or expectation.
He firmly believed that one’s work is one’s true iden-
tity, and he lived by that principle throughout his life.
In an age when compassion is increasingly rare,
Umesh possessed the extraordinary ability to treat
another person’s problem as his own. Many found
courage, assurance, and comfort simply by speaking
with him. Though it is deeply saddening that he is no
longer with us, the path he has left behind reminds us
that the true measure of a person lies not in status but
in the good they do for others. May the memory of MS
Umesh continue to live on in the hearts of the people.

DARSHAN | KARNATAKA
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From potential to prosperity: Bihar’s unfinished revolution

Bihar's redemption lies in building strong institutions and investing in its true assets — its soil, its youth, and its indomitable resilience. The soil of Bihar has always been fertile — for crops,

forideas, and for dreams. The land of revolutions now awaits its long-overdue economic one — its tryst with destiny

SAAGAR
SRIVASTAVA

There is something irresistibly powerful
about the soil of Bihar — its social fabric, value
systems, and milieu. Bihar has long been a land
of revolutions — ideological, political, and
social — that have shaped not only its destiny
but also that of India. Yet, as the state
emerges from one of its most defining assem-
bly elections in decades, the paradox could
not be starker: aland blessed with fertile soil,
abundant water, a youthful population, and
alegacy of scholarship remains trapped in eco-
nomic morass. The saga of a state infinitely
rich in potential yet persistently poor in eco-
nomic outcomes continues to confound
economists and policymakers. Over the past
two decades, another conundrum has
emerged: Bihar has recorded among the
fastest GDP growth rates in the country, yet
remains at the bottom of all human develop-
ment rankings. Swaminathan
Aiyar in 2010 inexplicably dubbed Bihar
“India’s miracle state”, butits lived reality still
tells a story of deprivation and missed oppor-
tunities.

The Economic Morass

With a population of 130 million, Bihar would
rank as the world’s tenth-largest country. It
has 9 per cent of India’s population, but only
3 per cent of its land mass, and contributes
barely 3 per cent to national GDP. With an FY
2024-25 GSDP 0f%9.9 lakh crore and a budget
expenditure of %3.17 lakh crore, the state
remains overwhelmingly dependent on
central transfers (74 per cent of its revenue),
while its own tax revenue is a meagre
359,000 crore.

Nearly a third of Biharis live in poverty, and
the state’s per capita income — 367,000 — is
just a third of the national average. In the
country’s youngest state, with a median age
of under 20 in 2011, agriculture contributes
around 20-25 per cent to GSDP and employs
80 per cent of the workforce, while industry’s
share languishes at 18 per cent. Urbanisation,
at 13 per cent, stands where the national
average was in 1901.

The Mirage of Growth

Between 2005 and 2015, Bihar’s GSDP grew at
over 10 per cent annually — second only to

BIHAR MUST
RECLAIM BOTH ITS
DIGNITY AND ITS
DESTINY, AND ITS
TRANSFORMATION
DEMANDS THE
“FIERCE URGENCY
OF NOW” ON THE
PART OF ITS NEWLY
ELECTED
GOVERNMENT.

The writer is an Indian
Revenue Service (IRS)
officer. He studied
Economics at the LSE, and
worked previously as an
investment banker in
London

e in/saagarsrivastava
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Gujarat. Even in recent years, its growth rates
have exceeded national averages, touching
13.5 per cent in FY 2024-25. This is particu-
larly salient, as a high growth rate is para-
mount for expanding the economic pie. Yet,
as Arvind Panagariya cautioned, such revival
from a low base is merely a reversal to the
mean, not an economic “model”. Bihar has
been growing, but is it also developing?
Roads are being built, but jobs remain
scarce; schools have multiplied, yet learn-
ing outcomes lag; millions continue to
migrate in search of work while local
industries stagnate.

This schism between economic expan-
sion and human development defines
Bihar’s crisis. It ranks lowest across NITI
Aayog’s SDG metrics and has the highest
poverty rates. Despite higher spending on
health and education, outcomes remain
muted. Gross enrolment ratios in schools
have improved, but dropout rates in higher
education exceed 50 per cent. Health infra-
structure is grossly inadequate — only one
district hospital was built

growing expectations collide with stagnant
opportunities.

The Burden of History

Bihar’'s backwardness stems from both
historical legacies and contemporary fail-
ings. Even a century ago, Bihar (then part of
the Bengal Presidency) had among the
lowest per capita government expenditures
of tax revenue (Mukherji & Mukheriji, NIPFP),
penalised for its active participation in the
national movement. The British-era
Zamindari system, coupled with the
Permanent Settlement, disincentivised pro-
ductivity and entrenched inequality. Post-
independence, while Zamindari was abol-
ished, the failure to implement land reforms
— unlike in West Bengal — remains one of
the state’s great unfulfilled missions.

The Freight Equalisation Policy of 1952
further crippled Bihar’s industrial prospects.
By ensuring that coal, steel, and cement cost
the same nationwide, it nullified undivid-
ed Bihar’s locational advantage and

favoured coastal states. The

between 2012 and 2019; the
number of referral hospitals
remained stagnant at 70 in
2019; and per capita health
spending is the lowest among major states.

Industry’s contribution to GSDP remains
around 18-20 per cent, versus 31 per cent
nationally, and the state contributes just 0.5
per cent to India’s industrial output. Jobless
growth threatens to turn Bihar's demo-
graphic dividend into a demographic dis-
aster: over 7 per cent of its population has
migrated. If the trend persists, the state risks
social unrest, a la the “tunnel effect”, as
warned by Albert Hirschman, where
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IIETYI I curse”: a strong correlation

state thus suffered from Sachs
and Warner’s classic “resource

between abundant natural

resources and poor economic growth.
Being a state that has often defied the
dominant national political trend, state and
central governments have frequently been
at ideological odds, resulting in lower per
capita central spending — barely half the
national average. Even development insti-
tutions like NABARD lend more to econom-
ically advanced states, owing to commer-
cial viability, deepening Bihar’s capital
deficit. Agriculture suffers from low Total

Factor Productivity (TFP) and poor labour
mobility. Though the sector contributes only
a quarter of GSDP, it employs four-fifths of
the workforce, making per capita agricul-
tural GDP barely one-tenth of Punjab’s.
Bihar’s credit-deposit ratio of 34, against 75
for India as a whole, reflects chronic under-
lending to local enterprises. Capital raised
in Bihar finances growth in better-off states,
perpetuating a vicious cycle. Small indus-
tries, accounting for 90 per cent of Bihar’s
manufacturing, remain trapped in a low-
equilibrium of inefficiency and small scale
— fearing loss of incentives and subsidies
if they expand, and thus missing out on
economies of scale.

Weak entrepreneurial culture and depen-
dence on the mai-baap sarkar further stifle
innovation. Migration has become socially
normalised, and caste remains an enduring
fault line. While visible improvements —
roads, electricity, law and order — are
evident, “invisible” institutional reforms,
industrialisation, and job creation remain
elusive.

Bihar’s Economic Revolution

Unlocking agriculture’s latent potential:
Bihar's transitional climatic zone supports
a diverse cropping pattern of wet and dry
crops. Fertile soil, water availability, and
hardworking labour should have madeita
basket case of agricultural success. Yet, with
an average landholding of only 0.4 hectares,
per capita agricultural income stands at a
mere %7,000. Microfinance access for the 91
per cent of small and marginal farmers
remains weak, and public expenditure on
agricultural research — critical for yield
improvement and scientific cropping — has
declined. Still, Bihar’s agricultural growth
rate —4.5-5 per cent annually over the past
decade — outpaces the national average,
and production of major crops such as
maize, rice, and wheat has increased. This
has been achieved largely through better
roads and power supply, not through
focused efforts specific to revitalising the
sector. With concerted policy action, Bihar
could replicate Madhya Pradesh’s mission-
mode success: near-saturation levels of irri-
gation, ensuring certified seeds and fertilis-
ers, strengthening market linkages, provid-
ing assured power supply, and capacity-
building for farmers.

Reviving industry: Bihar has only 3,500 fac-
tories — of which 2,900 are operational —
employing an average of 40 workers per
unit, far below the national average of 77.
Average annual wages are 1.2 lakh, less than
half the national mean. Unsurprisingly,
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industrial development here is often seen
as a bridge too far. Yet opportunities exist.
Bihar enjoys proximity to eastern and
northern markets, access to mineral-rich
neighbours and eastern ports (Kolkata and
Haldia), and a large pool of low-cost labour.
Pockets of industrial activity such as
Dalmianagar (cement and paper), Barauni
(petrochemicals), and Patna (light manufac-
turing) endure even today. Despite the cre-
ation of Jharkhand, mineral-specific plans
are required for proper exploitation of the
mica reserves of Munger, Gaya, and Nawada
to turn them into another Giridih, or Rohtas’
dolomite belt, or the bauxite and salt pro-
duction potential of Munger. Cottage indus-
tries — sericulture, vermiculture, glass-
work, pottery, and Bihar’s famed Madhubani
paintings — can absorb surplus rural labour.
While the sugar mills of South Bihar closed
down, the remaining eleven, mostly in West
Champaran and Gopalganj, contribute 3.5
per cent of India’s production. Their revival
under the Ganna Vikas Yojana through
incentives and subsidies for high-yielding
seeds, and the mills’ diversification into
ethanol, bio-fertilisers, and electricity, show
early promise.
The promise of agro-based industries: With
a comparative advantage of low-cost labour
and abundant produce, agro-industries in
Bihar have grown 16.4 per cent annually over
the last decade — five times the national
rate. Bihar ranks fourth in vegetable and
eighth in fruit production, is a top-five mush-
room producer, and egg and fisheries
output have also increased. Besides the
famous makhana and litchi, the mangoes
and bananas of Muzaffarpur and Darbhanga
also have export potential. Chillies and
tobacco are important cash crops on the
banks of the Ganges. The state’s dairy
cooperative COMPFED has turned ‘Sudha’
into one of East India’s most recognised
brands — through efficient collection net-
works, chilling centres, diversified products,
quality branding, and capacity-building
with NDDB and IIM-A. Bihar, the fourth-
largest producer of jute, can capitalise on
the global shift away from plastics. Bamboo
cultivation, aided by its reclassification as
grass and Bihar’s suitable climate, can
increase green cover and double farmer
incomes.
Agro-processing clusters with cold chains,
logistics, and farm-to-market linkages can
transform Bihar from India’s granary into its
“green factory”, adding value and
creating jobs.

Please read the complete article online at
https://www.dailypioneer.com

From labour reform to EoDB 2.0: The
structural shift India needs for growth

SAMRIDDHI
PRAKASH

RAJIV
KUMAR

When the desert falls silent:
saving rajasthan’s folk music

India’s decision to implement the long-pending
labour codes deserves appreciation. For
decades, the country’s entrepreneurs have
operated under a maze of 29 overlapping and
often contradictory labour laws. Consolidating
them into four streamlined labour codes is
more than an administrative exercise; it is a
long-awaited structural reform that simplifies
compliance, increases the probability of
enforcement, and creates a more predictable
environment for doing business. A simpler legal
framework is always easier to follow and easier
for the state to enforce, making this a founda-
tional step towards improving India’s ease of
doing business.

Falling Private Investments in India

This reform also comes at a critical time. Private
consumption today accounts for almost 60 per
cent of India’s GDP, but investment — partic-
ularly private investment — remains much
lower and has not recovered to the levels
needed to drive a sustained growth cycle.
Private investment as a share of GDP has
declined over the past decade.

Investments Flowing Abroad

The picture becomes even clearer when one
looks at foreign investment flows.
Net FDI (FDI inflows minus out-
flows) has been falling, driven by
both decreasing inflows and rising
outflows. This trend implies that
even Indian firms are increasing-

than expand domestically. Why is

that so? Domestic regulatory conditions appear
to be the most important determinant of these
investment decisions.

Why Macroeconomic Policy Has
Failed

Importantly, this decline in investment cannot
be attributed to weaknesses in macroeconom-
ic policy. Fiscal policy has been supportive: cor-
porate tax rates were reduced, GST rates have
been rationalised, and taxpayers earning up to
12 lakh annually have received relief. This has
led corporate profits to reach all-time highs in
recent years.

Monetary policy has been accommodative

PAHLE INDIA FOUNDATION
ly choosing to invest abroad rather PUTTING INDIA FIRST TO MAKE INDIA FIRST

for years, ensuring liquidity and low borrow-
ing costs. But these tools have mainly boosted
consumption, not private investment.
Investment responds more to reg-

of the compliance burden — including inspec-

tions, approvals, certifications, and procedur-

al requirements — originates at the state
level.

ulatory clarity, reduction in com-
pliance burdens, and predictabil-
ity in doing business. This is why
the labour codes represent a step
in the right direction but only the first step. If
India wants to revive private investment and
unlock the next cycle of high growth, it must
go further.

What is Needed

Deregulation, decriminalisation of minor busi-
ness offences, and a decisive reduction in reg-
ulatory complexity are essential. Entrepreneurs
should be spending their energy building
businesses, creating jobs,
¢ innovating, and scaling —
not navigating compliance
paperwork.

Simplifying the regulato-
ry architecture and focusing
on strong enforcement of a
smaller number of well-
designed laws will not only increase compli-
ance but also stimulate entrepreneurial drive.
It will encourage firms to expand operations,
take risks, and invest in capacity without
fearing excessive compliance burdens. These
reforms directly contribute to competitiveness
and, more importantly, to investor confi-
dence.

EoDB 2.0

Crucially, the next wave of reforms must
come from the states. The Economic Survey
2024-25 explicitly argues that the next phase
of ease of doing business (“EoDB 2.0”) must be
led by state governments. A significant portion
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The Survey also recommends a
three-step process for states to sys-
tematically review regulations for
their cost-effectiveness.

The steps include:

1. Identifying areas for deregulation,
2.Thoughtfully comparing regulations with
those of other states and countries, and

3. Estimating the cost of each regulation on indi-
vidual enterprises.

If India is to truly raise its investment rate, states
must adopt a philosophy of regulatory pruning
by retaining only those laws that support indus-
trial growth and removing those that hinder
it. Such pruning would require wide stakehold-
er discussions, but the benefits would far out-
weigh the costs.

These are precisely the types of changes
repeatedly described as structural reforms —
reforms that change the rules of the game, not
just the fiscal or monetary signals within the
existing system. Structural reforms reshape
incentives, reduce friction, and create a busi-
ness ecosystem where both domestic and
foreign investors feel confident about making
long-term commitments. Viksit Bharat 2047
will require private players to lead the
way while the government acts as an enabler
and facilitator.

Rajiv Kumar, former NITI Aayog Vice-
Chairman and Chairman of the
Pahlé India Foundation, is a promi-
nent economist focused on econom-
ic reforms. Samriddhi Prakash is a
Research Associate at the

Pahlé India Foundation

dailypioneer
@ @RajivKumarl
in/rajiv-kumar-

b5a56275/?origin
alSubdomain=in
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The Thar Desert is often captured in pho-
tographs —endless dunes, blazing sun, and sil-
houettes of camels. But the deeper soul of this
landscape lives elsewhere: in the voices of the
Manganiyars, Langas, Bhopas, Mirasis, and
Jogis who have sung its history for centuries.
Their music, carried across sand and genera-
tions, is not just art — it is Rajasthan’s memory
system, emotional vocabulary, and cultural
shield. Yet today, these custodians of history
stand at a heartbreaking crossroads.

Rajasthani folk music is a living archive. The
Manganiyars’ resonant voices, the Langas’
sindhi sarangi and algoza, and the
Bhopa-Bhopi’s storytelling with the sacred phad
make the Thar a musical civilisation. Their songs
preserve romance, war, devotion, migration,
and everyday survival. But what happens
when the singers themselves are pushed into
silence?

A Tradition That Walks, Works, and
Waits

One moment at a recent workshop

ebrated; many have performed across Europe,
collaborated on global fusion albums, and
appeared in documentaries. Yet their daily lives
back home often remain unchanged. Why does
applause abroad not protect them from poverty
at home?

The reasons are familiar:

1. Intermediaries absorb most profits, leaving
artists with only a small share.

2. International tours are irregular, creating
unstable incomes.

3. Artists lack contract awareness, making
them vulnerable to unfair terms.

4.There is no social security or pension, even
for legendary performers.

5. Caste identity continues to restrict mobil-
ity despite artistic brilliance.

6. Royalties rarely reach the musicians, even
after successful recordings.

Is it fair that an artist who fills concert halls
abroad returns to a village life marked by uncer-
tainty? Can a musical tradition survive when the
people who carry it cannot secure a dignified
livelihood?

Despite climate stress, economic hardship,
and social barriers, the music of the Thar refuses
to die. A Manganiyar’s kaafi can still silence a
gathering, a Langa’s soulful jogiya can still move
listeners to tears, and a Bhopa’s night-long
recital before the phad can still transform a
commons into a sacred space. These artists sing
not for income, but because it is their inheri-
tance and responsibility; they are desert

archivists — storytellers, priests, his-

atlIT Jodhpur captured the crisis with
unsettling clarity. Three Bhopa artists
— Bablu, his brother Sitaram, and
their mother Bhawari Devi — per-
formed with deep devotion, turning the audi-
torium into a travelling temple. Their phad came
alive with stories of Pabuiji, as if the scroll itself
breathed.

After the performance, we casually asked,
“Have you visited IIT Jodhpur before?”

Their reply stunned the room: they had been
here before — not as artists, but as construction
labourers. How can custodians of a centuries-
old sacred art be forced into such work? Why
does admiration not translate into livelihood?
The truth is stark.

Extreme heat, landlessness, and unstable
incomes push families like Subhash’s from
Churu to migrate — often with their children —
to Uttar Pradesh for manual labour, not perfor-
mances. Their instruments gather dust, their
songs fall silent, and their children drift from
the traditions that shaped them. Climate
change deepens this erosion: fewer fairs,
erratic seasons, and shrinking temple gather-
ings have reduced performance opportunities.
Folk music, once woven into the rhythm of rural
life, now struggles for bare survival. The
Manganiyars and Langas are internationally cel-
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torians, and moral guides —
reminding us that heritage survives
through people, not institutions.
Yet even the strongest traditions
need support. If India truly values its intangi-
ble heritage, admiration alone is insufficient.

These musicians need sustained, structural
backing: more performance platforms; fair,
transparent payments; pensions and insurance;
digital and financial literacy; stronger documen-
tation; and integration of folk music into edu-
cation. Without this, the songs of the Thar may
fade — not from irrelevance, but from our
neglect. Rajasthan’s folk music carries history
and dignity; it has endured droughts, caste bar-
riers, poverty, and now climate change, but it
cannot endure indifference. The question
remains: will the desert’s music become a
museum artefact, or will we help it thrive as a
living tradition? The future of the Thar’s music
depends on the choices we make now, and pre-
serving it is not merely cultural duty — it is a
moral one.

Bhaswati Sarma is a Professor of —
Practice in Performing Arts, IIT Jodhpur @ dailypioneer
and Souryabrata Mohapatra is an @ @dailypioneer
Assistant Professor of Economics, IIT
Jodhpur @ dailypioneer




EDI'T

e | THE ASIAN AGE | MONDAY | 1 DECEMBER 2025 | NEW DELHI |

THE ASIAN AGE

1 DECEMBER 2025

To serve democracy better;
Parliament needs to work

he Winter Session of Parliament, to be held over 15 sessions from today

0 December 20, will present another opportunity for the Opposition to

hold the government to account while ensuring that legislation is

passed only after a thorough discussion on the Bills presented. If they

stick to form and begin boycotting the proceedings, they would not only be
spurning that opportunity but also playing into the government’s hand.

The pattern of Parliament sessions has been the same for a while now. After a U S-'. ™ MUQE
promising pre-session all-party meeting at which homilies will be served up on tm
the need for smooth conduct and open discussion on everything, the Opposition MISRATION FROM
would begin withdrawing from the Houses soon as the first sticking point aris- 3RL WOoRLDE
es and come back again only towards the end to show that the session was fruit- COUNT R\ES'.
ful and fulfilling.

Sticking points may arise again with the Opposition demand for an exhaus-
tive discussion on the Election Commission’s SIR likely to run into the govern-
ment’s stand that it is the work of a constitutional body and that the matter is
in the highest court even as elections to Bihar have ended after the revision of
the rolls.

If the government is sincere about its willingness to discuss anything that is

of national interest, it should allow a debate even if
Tl:'e Monsoon  he revision exercise goes on nationally as it has
Session rated as with the court interceding now and then on some of
one of the lowest themodalities. There is no denying that the integri-
ty of the poll rolls is integral to a level playing field

by way.Of of democracy.
productivity, with ~pegiqes 13 Bills that are to be introduced during
the Lok Sabha the session, there are issues like national security
functioning only for in the wake of the blast near the Red Fort in Delhi,

29 per cent of the the farmers’ plight in the wake of heavier than

ti llotted and normal monsoon rains, the pollution gripping the

ime a ° ed and ., ,tional capital region and foreign policy in the

the Rajya Sabha background of the resetting of India-US ties that

34 per cent should be discussed by the people’s
representatives.

In pre-deciding what should be debated instead of keeping an open mind on
the need for legislators to speak out and failing to agree to even short duration
discussions, the government may be stonewalling. Unless there is a major
change of heart and procedures on giving the Opposition sufficient time to
make their point, it is the spirit of democracy that will be dented. And where
else but in Parliament can the Opposition make its points on the state of the
nation?

Due to the amount of time that Parliament was held up in the Monsoon
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PAK RETREAT

The relocation of nearly 72
Pakistani terror launch pads to
deeper areas — 12 behind
Sialkot and Zaffarwal and
about 60 elsewhere — signals
a significant retreat triggered
by the combined impact of
Operation Sindoor and recent
floods. These launch pads
were earlier used to push infil-
trators into India. Even JeM
and LeT, once running sepa-

K’taka tug of war: Who
holds the real power?

The 77- r-ol that the Congress keep its
e year-old 2023 promise to him.

H H H
Siddaramaiah’s On the other hand,
AHINDA strategy of should the party sideline
consolidating the two-time chief minister
votes of the Siddaramaiah despite his
marginalised experience, it will have a

far more destabilising and
resonates not only

destructive effect. He has
on the ground but the potential to erode the
also with the

Bharat Bhushan

AHINDA social alliance

Session by frequent disruptions, it rated as one of the lowest by way of produc-
tivity, with the Lok Sabha functioning only for 29 per cent of the time allotted
and the Rajya Sabha 34 per cent. The Question Hour, considered one of the high-
lights of parliament, fared worse with 23 per cent and six per cent, respectively,

in the two Houses of the time allotted being utilised meaningfully.

The issues holding up the last session were Operation Sindoor and SIR, which
means that if the EC’s functioning comes in the way once again of a discussion
on other important subjects, it would still be a waste of parliamentary time. In
acting true to form with a stubborn government denying the time for free and
frank debates and an equally unrelenting Opposition standing on formalities to
disrupt the proceedings, there is a real danger that India will descend to being

just an electoral democracy, if it isn’t already that.
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K’taka: Cong HQ must step in

he Congress has of late developed a curious pattern of gaining and los-
I ing power in states. The local leadership with grassroots connects
unseats the main rival, mostly from the BJP, and in rare instances a
regional power. The national leadership extends its might, political as well
as financial, in helping it over the finishing line ahead of the rival.
However, once in power, the very same local leaders fight among them-
selves even while the high command watches from a distance. A leadership
change may or may not happen but the party inevitably goes on to lose the

next election.

The Congress government in Karnataka is going through the same mo-
tions now. Chief minister Siddaramaiah and deputy CM and Karnataka
Pradesh Congress Committee president D.K. Shivakumar led the party to a
historic victory in the southern state fighting and defeating the BJP which
tried every trick in the election book and deployed the crassest version of
communalism in the 2023 elections. But the Congress stood firm on its sec-

ular plank unmindful of the consequences and emerged victorious.

But a war broke out as soon as the results were announced, followed by an
uneasy truce. Two-and-a-half years on, a controversy is now raging through
the ranks about an unauthentic peace formula which talked of Mr

Siddaramaiah handing over the top job to Mr Shivakumar.

The high command is, as usual, procrastinating on its role to intervene
and allowing the situation to drift. It must sit both leaders down and insist
on a solution even if it may draft the services of leaders with grassroots con-
nections who can articulate the party position on the question of leadership.
Only immediate and definitive action could save the party and the govern-
ment in the state. It would be suicidal for the party to allow its
government to go down in the disastrous pattern it has followed now for

quite some time.
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Impressive GDP
erowth lifts Modi
govt'’s spirits, but
questions remain

n Karnataka, deputy
chief minister D.K.
Shivakumar is seek-
ing to oust the state’s
Congress chief minis-
ter Siddaramaiah because
he was apparently
promised a turn at the top
job when the party formed
the state government in
2023. However, the
Congress Party does not
seem to be in a position to
implement that change.

It may seem strange that
the party should be in the
throes of a crisis while it
holds a comfortable majori-
ty in the Legislative
Assembly — 137 seats out of
224. The crisis is of its own
making and the survival of
the Congress government
is not at stake, although its
leadership is.

Mr Shivakumar is the
most efficient resource-
gatherer of the Congress
and his fund-raising abili-
ties ensure that it can fight
resource-intensive  elec-
tions against the BJP
across the country. Few
others in the Congress can
match his network in busi-
ness and politics that gives
him financial heft and
logistics support.

Mr Shivakumar has
come to the rescue for the
Congress in several high-
stakes situations, such as
“herding” MLAs to his
resort or “safe” hotels to
prevent defections in cru-
cial elections. In February
2024, he played the shep-
herd during the Karnataka
Rajya Sabha election; in
2017 he moved 44 MLAs
from Gujarat to his resort
near Bengaluru to ensure
Ahmad Patel’s victory in
the Rajya Sabha elections,
and in the 2019 Karnataka
trust vote crisis, he camped
outside a Mumbai hotel to
prevent MLAs from defect-
ing to the BJP.

Why would the Congress
high command not respect
a commitment to one of its
most loyal soldiers? The
answer is complex.

While Mr Shivakumar

controls the purse, it is Mr
Siddaramaiah who com-
mands the numbers. For
survival and stability, the
Congress needs to balance
Mr Shivakumar’s organi-
sational and resource
strength with Mr Siddar-
amaiah’s mass politics.

Mr Siddaramaiah claims
that he has the people’s
mandate to serve a full five-
year term. What embold-
ens him is not only the fact
that he seems to enjoy the
trust of the Congress high
command but also the
strong support he enjoys
among social groups which
form the backbone of
Congress support in
Karnataka.

His AHINDA (Kannada
acronym for Alpasan-
khyataru, or minorities,
Hindulidavaru, or back-
ward classes, and Dalitaru,
or Dalits) strategy of con-
solidating the votes of the
marginalised resonates not
only on the ground but also
with the Congress’ central
leadership.

Mr Siddaramaiah had
briefly flirted with the idea
of floating an AHINDA par-
ty, to consolidate these
groups into a durable polit-
ical force when he was ex-
pelled from the Janata Dal
(Secular) in 2005. However,
instead, he decided to join
Congress in 2006 bringing
his AHINDA base along,
strengthening the party’s
social coalition. This po-
pular base and the ready-
made organisational struc-
ture of the Congress ev-
entually propelled him to
chief ministership in 2013.

Mr Shivakumar’s base,
on the other hand, is
among the Vokaliggas, the
dominant agrarian com-
munity, concentrated espe-
cially in the Old Mysuru
region of southern Karna-
taka. The Vokaliggas form
a decisive bloc in state poli-
tics. The Congress needs
both Mr Shivakumar’s Vo-
kaligga support base, espe-
cially against the en-
trenched JD(S) Vokaligga

Congress’ central
leadership

base in Old Mysuru, along
with the AHINDA coalition
of Mr Siddaramaiah, to
stay in power.

If the Congress stays with
Mr Siddaramaiah as chief
minister, the options be-
fore Mr Shivakumar are
limited. He will gain little
by splitting the party. In
any case, he has made it
clear that he is “not in a
hurry” and that he will
abide by the decision of the
party high command (as
has Mr Siddaramaiah).

He cannot benefit from
joining the BJP and may be
prevented by JD(S)’s main
Vokaligga face, H.D. Kuma-
raswamy, who although
currently an alliance part-
ner of the BJP, may not be
beyond merging his party
with the BJP to hamper Mr
Shivakumar’s ambitions.
Besides, the BJP already
has a few Vokaligga faces
in its state leadership such
as C.N. Ashwath Narayan
and R. Ashoka (both for-
mer deputy CMs), and C.N.
Manjunath (recent entrant
and H.D. Deve Gowda’s
son-in-law who crossed
over to the BJP).

Mr Shivakumar’s
strength lies in his Cong-
ress identity. Breaking
away will isolate him and
weaken his bargaining
power. In any case, his sup-
port in the Legislative
Assembly is estimated to
be limited to 4045 MLAs
compared to Mr Sidda-
ramaiah’s 60-65 MLAs.

Mr Shivakumar’s strate-
gy, therefore, seems to be to
engage in high-stakes nego-
tiations even as Mr Sid-
daramaiah insists on com-
pleting his five-year term.
While staking his claim to
chief ministership, Mr
Shivakumar is also simul-
taneously signalling pa-
tience, keeping his loyal-
ists MLAs close, yet also
allowing them to demand

that has catapulted the
Congress to power in the
state. If ousted, Mr
Siddaramaiah’s loyalists
could make Mr Shiva-
kumar’s majority fragile.

Mr Siddaramaiah could
also create moral pressure
on the Congress claiming
that he was betrayed, even
though he had implement-
ed all the welfare promises
made by the Congress. This
could weaken the
Congress’ grip on gover-
nance even if the party
does not break or face
defections.

However, his age goes
against Mr Siddaramaiah.
He is 77 years old and this
feeds into the narrative
that he should make way
for a younger leader. Mr
Shivakumar is 63 years old
and is seen as more ener-
getic, with a longer politi-
cal future before him.
Traditionally, the
Congress had rotated older
leaders with younger mid-
career figures in states
where succession battles
loomed. Where it has not
done so, as in Rajasthan
and Chhattisgarh, the
internal power tussles
have damaged the party.

Mr Shivakumar's rela-
tive youth strengthens the
claim that he represents
the next generation of the
Congress in Karnataka and
that he could lead the party
in the 2028 Assembly elec-
tion and well beyond. Age
may not diminish Mr
Siddaramaiah’s populari-
ty, but it will be an impor-
tant consideration in decid-
ing on succession and sta-
bility in the party.

Given the fact that the
Congress Party rules only
three states in India, it will
have to choose its options
very carefully to ensure its
government remains sta-
ble in the richest state
where it has more than a
comfortable majority.

The writer is a senior
Jjournalist based in
New Delhi

rate camps, have merged into
composite units under pres-
sure. Pakistan’s increasing
reliance on drone-based
narco-terrorism, aided by col-
laborators on the Indian side,
has further exposed its des-
peration. In response, India
has intensified round-the-
clock vigilance through spe-
cialised anti-drone teams.

R.S. Narula

Patiala

WHITHER JUSTICE?

M.P. NATHANAEL'’S column on the
decline of the CPI (Maoist) captures lead-
ership losses but not the conditions that
sustained the movement. Jal, Jangal,
Jameen still face encroachment, and
communities with no chappal on their
feet were once convinced that only a gun
in their arms could protect dignity. Even
as the State hails the victory of the ballot
over the bullet, videographed surrenders
and glorified encounters dominate the
script. Recently, Hidma sympathisers
hijacked an AQI protest in Delhi, shout-
ing: “Kitne Hidma maaroge, har ghar
mein Hidma paida hoga.” As Prakash
Jha’s Chakravyuh (2012) showed, the con-
flict’s roots lie deeper than armed cadres.
Ending the insurgency needs more than
force; it needs justice.
Harsh Pawaria
Rohtak

TOXIC NEWSPAPERS

FSSAT'S NEW WARNING highlights a hid-
den health risk: wrapping food in newspa-
pers can transfer harmful inks and chemi-
cals, causing illnesses. This guidance
encourages safer alternatives — like food-
grade paper, stainless steel or glass — for
protecting both hygiene and public trust.
Though habits and cost may slow adoption,
embracing these safer practices ensures
long-term health benefits and strengthens
food safety culture.
Asad Damrubar
Mumbai

%500 for the best letter of the
week goes to Kyamudin Ansari
(Nov. 28). Email:
asianage.letters@gmail.com.

he estimated GDP figure of 8.2 per cent for
he second quarter of the 2025-26 fiscal year
has lifted the spirits of the Narendra Modi
government, now into its third term in
office. It is 8.2 per cent compared to 5.6 per cent for
the second quarter in the preceding fiscal of 2024-
25. It’s an impressive jump, at least on paper. It’s a
slightly different story when 8.2 per cent is com-
pared to 7.8 per cent growth in Quarter 1. But gov-
ernments, political leaders and parties who head
the government have a right to pat their backs for
the slightest improvement in figures. The first
half of fiscal 202526 now stands at 8.0 per cent,
with chief economic adviser V. Anantha
Nageswaran looking to an annual growth rate of
more than 7.0 per cent. It is evident, however, that
the growth rate figures from quarter to quarter
and year to year are still moving at a snail’s pace.
The fault is not entirely with the government. The
global economic outlook is not too bright.

A close look at growth factors reveals details that
are less robust than they are made out to be. The
Index of Industrial Production (IIP) for September
2025 stands at a reasonably good four per cent year
on year, with the manufacturing sector expanding
by 4.8 per cent. For July 2025, the figures stand at
3.5 per cent and 5.4 per cent, and in August 2025,
the figures are 4.0 per cent and 3.8 per cent respec-
tively. Similarly, the breakdown of exports in mer-
chandise reveals an interesting pattern.

Cumulative exports (merchandise plus services)

— o0 ©

grew by 4.84 per cent in the April-October 2025
period to $491.80 billion. Of this, exports in
merchandise showed that marine products con-
tributed 16.18 per cent, meat, dairy and poultry
23.9 per cent, other cereals 25.52 per cent, cashew
nuts 28.32 per cent, and electronic goods 37. 82
per cent.

Agriculture, dairy and meat industries are huge
contributors, and they are not seen as the star per-
formers they are. It is more than likely that agri-
culture, dairy and meat will remain key sectors in
India’s exports. Ways and means must be found to
strengthen and support them.

If the government is doing anything for them on
support and investment, it must speak loudly
about it instead of focusing only on services, elec-
tronic goods and Brahmos missiles. The money
transfers to farmers, which the government is so
proud of, doesn’t seem to reflect the performance
of exports of other cereals and cashew nuts, dairy,
meat and poultry. The government seems to fight
shy of admitting that there are valuable earnings
from the sale of milk and milk products, of meat,
including beef, fish, chicken and eggs. BJP leaders
in the government may feel this will have a nega-
tive impact on their image of vegetarian
Hindutva.

There is also a desperate attempt by the govern-
ment to link the Q2 growth rate to the success of
the programmes and schemes of the Modi govern-
ment in the last 11 years. Finance minister

Nirmala Sitharaman says that “public invest-
ment” is sustaining growth, which is not a great
sign. Private investment continues to be a laggard.
It will be argued this is linked to interest rates. It
suggests that there is a need for the Reserve Bank
to reduce the repo rate and stimulate a credit
spurt, in order to revive private participation.
Captains of industry expect the RBI to take a cal-
culated risk by letting down the guard to help
them out, though they are unwilling to take any
risks themselves.

The government boasts that the country is sus-
taining growth. Of course, they refrain from call-
ing the eight per cent quarterly growth rate and
seven per cent annual rate as high growth, as
growth with low inflation lacks economic credi-
bility. Conventional wisdom has it that a reason-
able rate of inflation is inevitable to sustain a
robust economic growth rate. Prime Minister
Narendra Modi and finance minister Nirmala
Sitharaman are wary of inflation, and that may
have helped in a stable economy despite its vul-
nerabilities. So, India’s economy seems stuck in
shallow waters. Talk about Al, about space and
nuclear power remains rhetorical as these sectors
are not yet at a take-off stage. Their contribution
to the economy as of now remains nascent.

While it is the right policy to pursue frontier sci-
ence areas, the roti-dal bases of the economy are
elsewhere — in agriculture, in intermediary
goods and the domestic services sector. Most of the
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time the service sector is seen only in the context
of high-end computer-enabled services. More
time, thought and funds must be spent on the
domestic services sector. Tourism and hospitality
are the most conspicuous parts of the domestic
services sector. But there are others. Private indi-
viduals, more than private enterprises, are tap-
ping into this through social media. Its potential
has not yet been fully gauged.

The International Monetary Fund (IMF) has
raised the issue of the reliability of the accuracy of
economic data in India. There is enough wiggle
room for the government to play around with
numbers, without too much distortion. The temp-
tation can be curbed if economic statistics, or sta-
tistics of any kind, whether of electoral rolls or
population, is made free of government interfer-
ence. It is a big issue and a political question at
that. There is every reason to suspect that the
Narendra Modi government is exerting undue
influence in the interpretation of numbers,
whether with regards to the economy, to electoral
rolls or the Census. It is necessary for the Modi
government to demonstrate that its hands are off
these exercises. It needs to understand the strate-
gic importance of data, but it shows all signs of an
authoritarian government which wants to
control it.

The writer is a Delhi-based commentator
and analyst
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Sensex 85706.67 -0.02
Nifty 50 2620295 -0.05
S&P 500* 6,840.09 +0.54
Dollar (%) 89.47 +0.18
Pound Sterling () 118.15 +0.13
Euro (%) 10354 +0.14
Gold (10gm)* ) 126,920a1,284 +1.13
Brent crude ($/bbl)* 62.32  -0.10
IN 10-Yr bond yield 6.515 +0.011
US 10-Yr T-bill yield* 4017 -0.002

* As of 8:30 PM IST

Govt appoints
Vivek Chaturvedi
as CBIC chairman

The government has appointed
IRS officer Vivek Chaturvedi as
the chairman of the central
board of indirect taxes and
customs (CBIC). He succeeds
Sanjay Kumar Agarwal, who
superannuated on November
28. “Appointments committee
of the cabinet has approved
the appointment of Vivek
Chaturvedi, to post of chair-
man, CBIC,” the department of
personnel and training (DoPT)
order said.

GRSE gets notices
from BSE, NSE for
non-compliance

Garden Reach Shipbuilders &
Engineers Ltd (GRSE) said it
has received notices from both
stock exchanges NSE and BSE
for non-compliance with sever-
al corporate governance provi-
sions under SEBI listing obliga-
tions during Q2 FY26. The
exchanges have flagged viola-
tions of regulations relating to
presence of independent direc-
tors and constitution of audit
committee and nomination and
remuneration committee.

Cll seeks special
funding body for
green economy

Confederation of Indian Indu-
stry (CIl) on Sunday urged the
government to set up a dedi-
cated finance institution and
tech expo fund to promote the
green economy. The industry
body also has suggested
establishing a green finance
institution to mobilise large-
scale, low-cost capital for
India’s green transition across
renewable energy, clean mobil-
ity, green buildings, and indus-
trial decarbonisation.

Wakefit IPO to
be annnounced
on December 8

Home and furnishings company
Wakefit Innovations Ltd is
gearing up to launch its initial
public offering (IPO) on Dece-
mber 8 and closes on Decemb-
er 10 to raise around 31,400
crore. The company’s maiden
public offering is a combina-
tion of a fresh issue of equity
shares aggregating up to 3377.1
crore and an offer-for-sale of
4.67 crore shares by the selling
shareholders, according to red
herring prospectus.
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Good GDP show raises Goods exports to US

hopes of fresh rate cut

Growth to face external pressure in second half of this fiscal

FALAKNAAZ SYED
MUMBAI, NOV. 30

With the second quarter
economic growth print
exceeding all projections,
some economists expect
the RBI to cut the bench-
mark repo rate this week
to support growth, which
would face more external
pressure in the second
half this fiscal due to the
impact of higher US tar-
iffs and normalisation of
government capital expen-
diture.

Some feel expectations of
a shallow rate cut of 25
basis points in the
December policy appear to
have faded.

The central bank is also
likely to announce open
market operations (OMO)
to help provide liquidity
during December when
the advance tax payments
flow out of the system.
There may also be a revi-
sion in inflation and
growth forecast by 0.1-0.2
per cent for FY26.

The Monetary Policy
Committee (MPC) of the
RBI will meet for the 5th
time during the current
fiscal year between Dec.3
and 5 to review the policy
interest rate.

During its last two meet-
ings in August and
October, it went for pause
after three successive rate
cuts, totaling 100 basis
points.

“The MPC faces a chal-
lenging act at the Dec. rate
review, with the mix of a
strong growth print and
record low inflation. We
expect an emphasis on for-
ward looking growth guid-
ance and high real rate
buffer due to weak infla-
tion, to justify a move to
lower rates further,” said
Radhika Rao, executive

INVESTMENTS BY
PEs, V(s TOUCH
$5.3 BILLION

New Delhi, Nov. 30:
Private equity and ven-
ture capital (PE/VC)
investments in India
touched $5.3 billion
across 102 deals in
October 2025, marking a 9
per cent rise year-on-year,
according to the EY-IVCA
monthly roundup.

“The number of deals
decreased to 102 in
October 2025, a 9 per cent
year-on-year (112 deals in
October 2024) and 30 per
cent decline month-on-
month (145 deals in
September 2025),” said
Vivek Soni, Partner and
National Leader, Private
Equity Service, EY.

Pure-play PE/VC invest-
ments hit a 13-month high
of $5 billion - an 81 per
cent increase over
October 2024 - while real
estate and infrastructure
investments fell sharply

by 86 per cent.
Private investments in
public equity (PIPE)

emerged as the dominant
deal category, surging
nearly ten-fold to $2.1 bil-
lion. Startup investments
followed at $2 billion, up
175 per cent year-on-year.
Growth investments fell
to $810 million, while buy-
outs remained flat at $227
million.

Credit investments
dropped 90 per cent to
$189 million. — PTI

WORK | MODE

Printed & Published by
K. Sudhakar on behalf of
Deccan Chronicle Holdings Limited.
Printed at BFL Infotech Ltd, C-9
Sector 3, Noida-201301. Published at
219, N D Tiwari Bhawan, Deen Dayal
Upadhyay Marg, New Delhi-110002.
Editor: Kaushik Mitter, RNI
Registration number 30074/09,
Air surcharge Re 1. © All rights
reserved. Reproduction in whole or
in part without written permission of
The Editor,
Financial Chronicle @ is prohibited.

POSITIVE SENTIMENT

RBI’'S MPC will meet for 5th

time in FY26 between Dec.3 _

and 5 to review policy
interest rate.

RBI LIKELY to provide
liquidity during Dec. when

advance tax payments flow

out of system.

The credit policy

comes at a time when

In Aug. and
Oct., it went for
pause after three
successive rate
cuts, totaling
100 bps.

inflation is at an all time
low and growth on a high trajectory
path. Therefore, it would be a close

call on the repo rate.

— MADAN SABNAVIS,

Chief economist at BOB

director and senior econo-
mist at DBS Bank.

“The credit policy comes
at a time when inflation is
at an all time low and
growth on a high trajecto-
ry path. It would be a close
call on the repo rate.
Given that monetary poli-
cy is forward looking and
inflation in Q4-FY26 and
FY27 is likely to be in the 4
per cent plus region, we
do not think that there
should be any change in

the policy rate,” said
Madan Sabnavis, chief
economist, Bank of
Baroda.

India’s real GDP has
grown at 8.2 per cent in Q2
of FY 2025-26 as against a
growth rate of 5.6 per cent
during Q2 of FY 2024-2025
and 7.8 per cent in Q1 2025-
2026. The six-quarter high
real GDP growth is expect-
ed to push up the full year
number to above 7 per
cent, with India retaining
its tag of being the fastest
growing major economy
in the world.

INDIA’S real GDP grows at
8.2% in Q2 of FY26 against
5.6% during Q2 of FY25.

RETAIL INFLATION falls to
0.25% in October, lowest in
current series, with base

RepO

year of 2012.

Rate

Corp. credit demand
is reviving, says SBI

New Delhi, Nov. 30: With
the pick-up in economic
activity, State Bank of
India (SBI) is seeing a
clear revival in corporate
credit demand and
expects the segment to hit
double-digit growth over
the remaining two quar-
ters of the current finan-
cial year, the bank's
Chairman C S Setty said.

“We have about %7 lakh
crore loan sanctions, a
mix of unutilised working
capital limits and term
loans that are currently
under disbursement,” he
said.

Besides, several project
loans are presently under
discussion, he said.

“Corporate credit, which
was lagging for quite
some time, witnessed a

turnaround with 7.1 per
cent growth in Q2. Our
guidance on the corporate
credit would be the lower
double digit in the two
quarters with the avail-
able pipeline,” he said.

Improving economic
activity is pushing up
working capital utilisa-
tion, the chairman said.

With regards to term
loans, he said, the ones
which are already
approved and under dis-
bursement are getting
drawn, and the third cate-
gory, where the projects
are under discussion, will
create that replacement
pipeline.

The SBI chairman said
that bank may not need
equity capital to drive
credit growth. — PTI

Growth, GST, auto sales
data to guide markets

RAVI RANJAN PRASAD
MUMBAI, NOV. 30

The market will react pos-
itively to Dbetter than
expected growth in India’s
second-quarter GDP data
as it brings hope of India's
economy doing well
despite steep hike in US
tariff on India's exports.
GDP growth is likely to
slow a bit in the second
half of the financial year,
according to analysts.
Rating agency Crisil
expects growth in the sec-
ond half to moderate to 6.1
per cent on US tariffs, soft-
er global growth manifest
alongside some waning in
support from lower infla-

tion. “Tax relief measures
are expected to support
growth by stoking private
consumption,” Crisil said.

Auto sales data will also
be released on Monday
impacting auto stocks as
analysts expect higher
auto sales in November on
GST cut. November GST
collections data to be
released on Dec.1 would

also impact market senti-
ments.

“Any additional rate cut
by RBI would provide a
boost to the already
improving consumption
cycle. November auto
sales will be closely
watched, offering a real-
time gauge of whether the
post-GST demand recov-
ery is sustaining,” said
Ponmudi R, chief execu-
tive, Enrich Money.

“FPIs were buyers on
some days and sellers on
other days. This indicates
that FPI flows may change
with circumstances,” said
VK Vijayakumar, chief
investment strategist,
Geojit Investments.

Scams, fraud, deepfakes rising:

RAVI RANJAN PRASAD
MUMBAI, NOV. 30

As market access has
expanded through tech-
nology, new vulnerabili-
ties have emerged.
Online scams, deepfake
impersonations, fraudu-
lent trading applications,
guaranteed return
schemes, unregistered
advisory groups and
manipulative messaging
platforms increasingly
target unsuspecting indi-

viduals, said Sebi chair-
man Tuhin Kanta Pandey

2024-25, Sebi chief said
during a regional seminar

“Even the strongest organised by NSE at
systems cannot replace Puducherry on
awareness, which Saturday.
remains the core é “We will take up
foundation of several multi-
investor protec- u media, multi-lin-
tion. Around gual theme-based
50,000 investor n campaigns in col-
awareness pro- “v" laboration with
grammes have been — the Sebi ecosystem.
held across nearly 90 Based on learnings
per cent of districts in 36 from Sebi’s Investor

States and
Territories

Union
during

Perception Survey, we will
design the outreach strate-

fall 28.5%

SANGEETHA G.
CHENNAI, NOV. 30

India’s merchandise
exports to the US fell 28.5
per cent in the past five
months. While the tariff-
hit labour intensive sec-
tors saw a decline of 31
per cent, exports facing
uniform sectoral tariffs
and those with no tariffs
also saw drop in ship-
ments, indicating a slow-
ing US economy.

Between May and
October 2025 when US tar-
iffs rose from 10 per cent
to 50 per cent, shipments
fell 28.5 per cent, plunging
from $8.83 billion to $6.31
billion.

The steepest decline
occurred in labour inten-
sive products where India
alone faced 50 per cent tar-
iffs. These goods, which
represented 52.1 per cent
of October exports, col-
lapsed 31.2 per cent,
falling from $4.78 billion
to $3.29 billion, down by
$1.5 billion, finds GTRI.

Gems and jewellery

exports fell 27.3 per cent
from $500.2 million to

ADB’S $346-MN
LOAN T0 UPGRADE
SKILL INSTITUTES

FC CORRESPONDENT
CHENNAI, NOV. 30

The Asian Development
Bank (ADB) has approved
an $846 million loan to
modernise Industrial
Training Institutes and
National Skill Training
Institutes (NSTIs).

ADB said this will help
build a future-ready work-
force for India’s manufac-
turing and emerging tech-
nology sectors.

The ‘Supporting
Pradhan Mantri Skilling
and Employability
Transformation through
Upgraded Industrial
Training Institutes (ITIs)
programme’ will mod-
ernise 650 ITIs across 12
states under a hub-and-
spoke cluster model and
upgrade five National
Skill Training Institutes
(NSTIs) into centres of
excellence for advanced
trainer development.

These reforms aim to
strengthen governance,
boost private sector par-
ticipation, and deliver
industry-aligned train-
ing—including green
skills—to improve
employability for at least
1.3 million youth, it fur-

Seb chief

gy for investor awareness
in different languages for
maximum impact. Sebi’s
new state-level offices will
aid in the implementation
of this strategy,” he said.

Financial literacy is the
foundation to save, invest
and protect their hard-
earned money, he said.

The challenge today is
to increase participation
and ensure that individu-
als enter the market with
clarity rather than imita-
tion, Pandey said.

Men moving into HR, beauty; women grab engg-aligned creative roles

Digital-first jobs shatter stereotypes

Mumbai, Nov. 30; The par-
ticipation of women in
creative and design roles
have increased significant-
ly, driven by the rapid
adoption of digital-first
careers like graphic
design, content creation,
and visual communica-
tion, says a report.

According to a report by
blue and grey-collar
recruitment platform
WorklIndia, Indian women
are now entering high-
skill, male-dominated pro-
fessions at a pace never
seen before.

WorkIndia's data showed
that women's participation

4’*

in Creative and Design
roles nearly doubled (98
per cent) in 2025 as com-
pared to the previous year.

The momentum contin-
ued in technical design,
where women's applica-
tions jumped by 87 per
cent, and employers
increased openings by 34
per cent in 2025, compared
to the previous year, sig-
nalling widespread indus-
try acceptance.

Even in Creative and
Design, one of the most
balanced categories, men
also recorded 81 per cent
growth, reflecting a strong
cross-gender expansion.

® THE MOMENTUM
continued in technical
design, where women's
applications jumped by
87%, and employers
increased openings by
34% in 2025, compared to
previous year, signalling
industry acceptance.

“India is entering a new
era where careers are no
longer dictated by gender,
but by ambition and skill.

“The rise of women in
engineering-aligned cre-
ative roles and law, along-
side men moving confi-

dently into HR and beauty,
shows that young Indians
are rewriting long-held
stereotypes. This shift is
not temporary, it marks a
permanent transforma-
tion in how the country
views talent and opportu-

nity,” WorkIndia CEO
Nilesh Dungarwal said.

The report is based on an
analysis of data on
WorkIndia platform in
2024 and 2025.

It ssaid the most dramat-
ic shift emerged in the
legal sector, where women
applicants rose by 137 per
cent from 2024 to 2025,
marking the strongest
growth across all indus-
tries tracked.

Employers echoed this
shift with a 55 per cent rise
in legal openings for
women, pointing to a
change in India's legal tal-
ent pipeline, it said. — PTT
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BETWEEN May and
Oct. 2025 when US tar-
iffs rose from 10% to
50%, shipments fell
from $8.83 bn to
$6.31 bn.

LABOUR INTENSIVE
goods, which repre-
sents 52.1% of October
exports, collapses
31.2%, falling from
$4.78 bn to $3.29 bn.

in 5 months

TEXTILES and garment
exports down by 31.9%
from $944 mn to $643
mn, of which garments
plunged 40.6%.

$363.8 million. Solar panel
shipments tumbled 75.7
per cent from $202.6 mil-
lion to $49.2 million.
Textiles and garment
exports fell 31.9 per cent
from $944 million to $643
million, of which gar-
ments plunged 40.6 per
cent. Chemical exports
tumbled 38 per cent,
declining from $537 mil-
lion to $333 million.
Seafood exports sank
38.7 per cent as US shrimp
buyers shifted from India
to Ecuador and Vietnam,
draining jobs from India’s

Oil panel

coastal processing hubs.
Agricultural exports
plunged 45.4 per cent, with
dairy exports crashing 72
per cent and cocoa exports
witnessing nil shipments.

However, products fac-
ing uniform sectoral tar-
iffs like iron, steel, alu-
minum, and auto parts,
which formed just 7.6 per
cent of shipments in
October, also witnessed
decline in shipments.
Exports in this fell by 23.8
per cent, sliding from $629
million in May to $480 mil-
lion in October.

suggests

mkt-driven pricing

MADHUSUDAN SAHOO
NEW DELHI, NOV. 30

A high-level expert panel
set up by the oil regulator
Petroleum and Natural
Gas Regulatory Board
(PNGRB) has called for
structural reforms to cre-
ate a free, competitive nat-
ural gas market in India,
arguing that market-driv-
en pricing and open
access are essential for
the country’s clean energy
transition.

The government aims to
raise the share of natural
gas in the country’s
energy basket to 15
per cent by 2030,
up from the cur-
rent 6.2 per cent.

In its report
titled as ‘Vision
2040 - Natural Gas
Infrastructure in
India’, the panel led
by former PNGRB chair-
person D K Sarraf said a
liberalised gas market
would enhance trans-
parency, spur investment,
improve resource alloca-
tion and deepen liquidity.

“A competitive system
would remove current
market distortions and
attract new players across
exploration, pipelines,
LNG terminals and city
gas distribution,” the
report said.

Natural gas, extracted
from underground and
offshore reservoirs, is
used to generate power,
produce fertiliser, turned

into CNG to power vehi-
cles, piped to household
kitchens for cooking and
serve as feedstock across
several industries. Seen
as a key transition fuel as
India shifts from fossil
fuels to renewables, its
role in the energy mix is
set to expand.

India’s present pricing
framework — an assort-
ment of government-regu-
lated gas, market-linked
domestic production and
LNG imports — creates
inefficiencies, the com-
mittee noted. It flagged
resale restrictions in
regasified LNG

(RLNG) contracts,

lack of an inde-
pendent system
‘ operator (ISO),
limited open
access to infra-
structure, and the
absence of contract-
path transmission tariffs
and location-based taxa-
tion as major hurdles.

Although India is among
the world’s fastest-grow-
ing gas markets, it still
lacks a liquid trading hub
for price discovery. “A
robust market would
bring the country closer
to global hubs such as
Henry Hub, NBP and TTFE,
enable flexible contract-
ing and support better
hedging mechanisms,”
the panel said.

The panel suggested cre-
ation of a neutral, not-for-
profit ISO to manage
pipeline capacity.

CODE ON SOCIAL SECURITY

ON NOVEMBER 21,
the government of
India implemented
four labour codes
replacing 73 years old
existing 29 labour
laws. One of the codes
is about social security
which provides job
security and welfare
of 40 crore workers in
the country.

THE SOCIAL SECURITY
code is to ensure that
workers get welfare
benefits and financial
protection through
various schemes
and programmes
that include
retirement bene-
fits, insurance,
health care, maternity,
disability.

INDIA'S
SOCIAL SECU-
RITY COVERAGE
MAY REACH
80-85% IN NEXT
2TO 3 YRS.

THE NEW CODE
on social security
merges nine existing
Social Security Acts
like EPF Act, ESI Act,
Gratuity Act,
Maternity benefits
Act, others into one
framework,

KEY PROVISIONS

GRATUITY of alla
fixed termor W
contract

[AAY

employees
reduced from
5yrstolyr.
FOR THE FIRST time,
social security bene-
fits to be extended to
unorganised, gig and
platform workers in
the country.

CREATION of a social
security fund to be
used to pro-
vide benefits
such as life
insurance,
PF schemes
for
workers.
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Tough choices

The Congress’s troubles in Karnataka

are symptomatic of a deeper malaise

he Congress is in a spot in Karnataka.
T Chief Minister Siddaramaiah and Deputy

Chief Minister D.K. Shivakumar are
locked in a power tussle, as the deputy wants to
replace the leader, who is in no mood to oblige.
When they both assumed their current positions
in 2023, it was reportedly based on a mutual
agreement which also provided for a mid-term
change of guard. Only the central functionaries
of the Congress and these two leaders know the
exact details of the power-sharing arrangement
that was agreed upon in 2023. If indeed there was
an agreement that Mr. Shivakumar would be
handed over the baton, it is only honourable for
that to be enforced by all involved, particularly
the party supremo Rahul Gandhi. Mr. Shivaku-
mar has remained loyal to the party through diffi-
cult times, facing cases and imprisonment, and
accused of corruption by central agencies. While
Mr. Shivakumar is valuable for the Congress for
his organisational and managerial skills, which
inspire confidence among party workers even
beyond Karnataka, Mr. Siddaramaiah is valuable
for a different reason. His standing as a champion
of social justice enabled the Congress to widen
and consolidate its acceptance among the subal-
tern communities in the State. The Chief Minister
has dug his heels in, knowing that replacing him
with Mr. Shivakumar, who hails from the domi-
nant Vokkaliga community, is not an easy choice
for the party. A Vokkaliga at the top can create a
rupture in the Congress’s social base in Karnata-
ka, and that works against Mr. Shivakumar. That
is the deadlock.

It is high time Congress leaders at the State and
national levels look beyond their narrow indivi-
dual interests and calculations. In fact, the party
could use the tussle in Karnataka to shuffle its
deck nationally. Congress president Mallikarjun
Kharge is also from the State. If the social dynam-
ics of the State make it risky to make Mr. Shivaku-
mar the Chief Minister, the Congress could con-
sider Mr. Kharge, a Dalit who has lost out in the
race for the post more than once in the past. Mr.
Kharge might be acceptable to all factions and,
most importantly, to the party’s social base. The
Congress is in desperate need of a leadership
overhaul, particularly in the Hindi belt where it is
struggling to match up to the Bharatiya Janata
Party’s overwhelming capacity. It needs a mix of
people with various skills — experience of run-
ning the party and contesting elections, ideolog-
ical clarity, and realpolitik — to steer it out of the
current logjam. Any of these would be possible
only if key leaders are willing to make some per-
sonal sacrifices for the good of the party, and Mr.
Gandhi himself driving that conversation.

2030 for 2036

India is trying to showcase Ahmedabad’s
sports infrastructure in Olympics bid

E xactly two decades after hosting its mai-

den Commonwealth Games (CWG), India

will welcome the quadrennial extravagan-
za’s centenary edition to its shores in 2030. The
move is another unmistakable sign that India
wants to be seen as a sports destination of repute.
The choice of Ahmedabad as the host city is stra-
tegic too, for India has submitted the Letter of In-
tent to hold the 2036 Olympics with Ahmedabad
as the front-runner. However, while the Olympics
retains its allure and grandeur, the CWG has been
beset with difficulties. Once signifying the impe-
rial unity of the British empire, the CWG is strug-
gling for relevance in the post-colonial world.
Successive host cities have dropped out citing ris-
ing costs - Birmingham replaced Durban in 2022;
Glasgow has come to the rescue for 2026 after the
Australian State of Victoria withdrew, and Ahme-
dabad has stepped in for the Canadian province
of Alberta. Not so long ago, India itself was cold to
the competition, with the then Indian Olympic
Association president Narinder Batra, in 2019,
calling it “sub-standard” — albeit in his personal
capacity — and strongly pitching for India’s with-
drawal. Also, when New Delhi conducted the
Games in 2010, there were allegations galore of
large-scale corruption and incompetence.

So, what merit does India see now? First, it is
an important soft-power medium. Second, the
nation’s sporting aspirations have grown mani-
fold, and though performances by its sportsper-
sons have not kept pace, there is a genuine push
toward diversifying on-field excellence and going
beyond just cricket. India has world-class heroes
such as double-Olympic medallist javelin thrower
Neeraj Chopra to showcase, and there is hope
that big ticket events, when held in one’s back-
yard, can inspire a generation. There is the infras-
tructural uplift they can trigger, helping not just
the athletes but also the public at large. But there
are potential pitfalls too. In sporting terms, the
CWG stands diminished. Glasgow 2026 will fea-
ture just 10 disciplines, and those such as bad-
minton, hockey, shooting and cricket have been
excised. There are very few sports that match up
to international standards, for nations such as the
United States and China are not part of the Com-
monwealth. India has won 61, 66, 64, 101 medals
in the last four editions, but in the subsequent
Olympics, it has secured just six, seven, two and
six medals, respectively. India also has an escalat-
ing problem with doping, which can mar its
standing if left uncontrolled. The financial outlay
for the CWG should be kept in mind too, for costs
can be prohibitive. Ahmedabad 2030, thus, off-
ers opportunity and hope. It should be used to
display a strong present and shape a glorious
future.

CM
K

Institutionalising animal representation

ny meaningful conversation about the

political representation of animals

must begin by challenging the deep

anthropocentric assumptions
embedded in modern political thought. The core
issue is not just cruelty but also the structural
design of democracy itself, built on a rigid
division between “the human” and “the animal”.
This foundational split, the original political
boundary, positions the animal as the non-subject
as it is non-rational, non-political, and a being
reduced to “mere life”.

Across history, this single, simplified category
of “the animal” has collapsed a vast plurality of
non-human worlds into a negative mirror against
which human superiority is defined. Language,
reason and political agency were claimed for
humans by denying these to others. This act of
categorical “othering” is what enables the
institutionalised exploitation of non-human
beings today.

An artificiality of division

The task, therefore, is to expose the artificiality of
this division. Animals are not a homogeneous
mass but a heterogeneous multiplicity of beings
whose lives impose distinct moral and political
obligations. The problem we face is not a deficit
of compassion but a structural flaw; democratic
institutions treat animals as property, creating an
institutional vacuum where their interests are
never represented, measured or defended. This
legal erasure is the root of systemic violence.

Politically, this means that animals cannot
remain passive objects of charity. Their lives
place a demand on the political community; they
make humans morally and politically
accountable. Representation is not about granting
animals anthropocentric rights such as voting. It
is about formalising the representation of
absolute vulnerability and unchosen dependency
within democratic decision-making.

This reframes the human role from benevolent
caretaker to responsible political steward, whose
decisions about land, food systems, environment
and security must be justified in the light of
animal interests. The basis for representation,
therefore, is sentience and embodiment, not
cognitive capacity. This requires creating
fiduciary institutions or guardians whose sole
democratic mandate is to articulate these
interests in legislative and administrative
processes. The long-standing strategy of requiring
non-human animals to prove that they are “like
us” to deserve protection is flawed and
discriminatory. It evaluates the worth of species
by how closely they mirror human abilities — an
impossible and biased standard that would
exclude most life forms from political standing.
Representation must be grounded in morally
relevant capacities shared across species, rather
than human-centric criteria.

From this foundation follows the need for
institutional design. Majoritarian democracy, by
its nature, cannot represent animals: they have
no electoral power, no lobbying influence, and no
economic leverage. Democratic legitimacy,
therefore, requires non-majoritarian pathways of

Maneka Sanjay
Gandhi
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for Animals and a
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Parliament (Bharatiya
Janata Party)

It is not an
abstract moral
project but a
practical
deepening of
democracy

representation — fiduciary institutions or
guardians whose sole mandate is to articulate
animal interests within legislative, administrative,
and regulatory processes. This mirrors existing
mechanisms that represent humans who cannot
represent themselves, including institutions for
children’s rights, environmental protection, data
protection and future generations. The same logic
must now extend to animals.

This is analogous to the existing fiduciary
institutions designed to protect diffuse,
vulnerable interests that cannot speak for
themselves, such as children’s rights,
environmental protection agencies, or data
protection authorities. The same logic needs to
be extended to animals.

Institutional representation is necessary
because animal interests are systematically
overridden by powerful economic and political
actors. Animals cannot lobby, mobilise, or litigate
without human intermediaries. The current
welfare frameworks are reactive, not proactive;
political representation must ensure ex ante
protection before harm occurs.

Animal representation requires independence
because governments cannot credibly commit to
protecting animal interests when those very
governments benefit from animal exploitation
through tax revenue, agricultural subsidies and
political support from agribusiness. Determining
animal interests requires scientific expertise in
ethology, cognition, and welfare science —
domains where majoritarian processes are
inadequate.

Just as modern democracies create
non-majoritarian institutions to protect diffuse,
vulnerable interests that cannot represent
themselves, children’s rights agencies,
environmental protection agencies, and data
protection authorities, the same logic must
extend to animals. Advisory committees
controlled by industry representatives cannot
protect animal interests. Neither can people
appointed through standard political channels.
What is needed is structural independence with
constitutional protection, enforcement powers
and accountability mechanisms that prevent
capture by economic interests.

Humans as accountable trustees

Fiduciary institutions for animals should be built
on a simple idea, humans act as accountable
trustees. Their job is to protect the interests of
animals with care, loyalty and prudence. This
shifts the model from lobbying to genuine
guardianship, where representatives speak
impartially for animals’ vulnerability-based
needs. For this to work, these institutions must be
operationally independent — with fixed terms,
transparent and diverse appointments, and their
own budgets — so that they are insulated from
political pressure and cannot be captured by
powerful interests.

The Supreme Court of India created such an
institution for elephants. Having understood that
elephants were vulnerable to the extreme and
that hundreds were being killed in captivity, the
Court created a high-powered committee to look

into the well-being and possible rescue of
individual animals. The committee is headed by a
retired Supreme Court judge and has senior
officers in it. It has enormous powers. But, alas, it
has degenerated into a committee that meets in
different places across India, puts off decisions till
it meets again in yet another exotic locale. A year
ago, [ had sent a list of 19 elephants (with proof),
tortured and beaten by their owners. No decision
has been taken on even one. Three have died.
This is yet another example of a so-called
fiduciary institution which does not take itself
seriously.

Running the operation

Animal-representation bodies should operate at
several levels of government. At the executive
level, advisory councils can review proposed
rules for animal welfare impacts. In Parliament,
dedicated committees or subcommittees can
examine legislation that affects animals, propose
amendments, and demand impact assessments.
Non-voting delegates or expert representatives
should be integrated into parliamentary
processes, ensuring that animal interests are
considered at the core of law-making without
disrupting democratic voting structures — similar
to how fiscal oversight bodies operate. To prevent
these systems from becoming dependent on
individual personalities, they must run on clear,
rule-based procedures. Reviews should be
automatically triggered whenever a policy is
likely to affect animals. Welfare impacts should be
assessed through standard scientific metrics and
published transparently. Appointments should be
based on expertise, with fixed terms and rotation
to avoid capture. This converts goodwill-based
advocacy into predictable institutional routines.

Strong accountability systems should be in
place to ensure that these bodies function with
integrity. Horizontal checks should complement
vertical oversight by elected bodies. Independent
annual audits should evaluate performance
against clear welfare benchmarks, such as
reductions in preventable harms. Making audit
findings should be made public.

Transparency is central. All decisions,
reasoning and vetoes must be published so that
the public and civil society can scrutinise them.
To prevent elite capture, institutions should be
required to consult diverse stakeholders.

Reform must be gradual. Start with pilot
projects in manageable areas, such as requiring
animal-impact reviews in urban planning. Use
these pilots to refine tools, data systems, and
protocols.

Funding should come from reallocated
harmful subsidies or ring-fenced public budgets.
Public education campaigns should build citizen
support and normalise stewardship of animals as
a democratic responsibility.

Institutionalising animal representation is not
an abstract moral project. It is a practical
deepening of democracy — one where vulnerable
beings that cannot speak are still accounted for,
and where independence, expertise and
accountability replace goodwill or personal
influence.

AIDS and TB fight — Tamil Nadu shows the way again

us rewind to the mid-1980s, when

Acquired Immunodeficiency Syndrome
(AIDS) caused by the Human Immunodeficiency
Virus (HIV) was devastating a whole generation of
young adults in southern and eastern African
nations. Many countries in this region had
prevalence rates that were in double digits. With
no treatment at that time, almost everyone
infected with HIV developed AIDS in a few years
and “opportunistic infections” such as
tuberculosis (TB) or diarrhoea, which resulted in
high levels of mortality.

By the early 1990s, India was in a similar
situation, with HIV prevalent in almost all parts of
the country — though below 1% of the adult
population, mainly transmitted through
unprotected heterosexual sex, except in a few
north-eastern States where it was transmitted
through the sharing of needles by youngsters
addicted to narcotic drugs.

0 n World AIDS Day today (December 1), let

The TNSACS model
The Government of India responded quickly and
launched the National AIDS Control Project in
1992 with a soft loan of $84 million from the
World Bank. Every State government set up an
AIDS Cell in the respective medical directorates.
But fund flow through the Central and then the
State government machinery was very slow. A
solution was found in 1994 by Tamil Nadu. The
State AIDS Cell was converted into a Registered
Society named the Tamil Nadu State AIDS Control
Society or TNSACS (www.tnsacs.in) under the
Societies Registration Act. This facilitated a direct
fund flow to TNSACS with a fair degree of
autonomy in implementation.

With no cure or even treatment for HIV at that
time, quickly raising awareness among the adult
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in the 1990s

population through targeted campaigns was the
best strategy. This led to a steep drop in new
infections and a plateauing of cumulative
infections in Tamil Nadu, once considered a “hot
spot” for HIV infections.

On witnessing the success of this model, the
Government of India and the World Bank
mandated the Tamil Nadu model for all the States
in the Second National AIDS Control Project
(1997-2002). Soon, every State converted its AIDS
cell into an AIDS Control Society and launched
vigorous awareness campaigns. As a result,
India’s adult HIV prevalence rate came down
from a peak of 0.54% in the year 2000 to a low of
0.22% now.

The 2025 Global TB Report of the World Health
Organization (WHO) paints a grim picture for
India — 25% of the total number of people
infected with TB globally (36 million) are in India.
Compare this with the numbers for the AIDS
epidemic — 7.5% of the global total number of
people living with HIV (40 million) are in India.
TB is the most common opportunistic infection in
HIV-infected people, accounting for 25% of AIDS
deaths in India. Further, India also has 25% of the
global total number of people infected with
multidrug-resistant tuberculosis (MDR-TB).

Response to the AIDS and TB epidemic
While the global target date for elimination of TB
is 2030, India had set an ambitious target of
achieving this by 2025, five years ahead of the
global target date. Though this target has not
been achieved in India as the year 2025 is coming
to a close, the pace of decline in new TB cases is
faster in India when compared to the global level.
The Ministry of Health and Family Welfare,
Government of India has accorded very high
priority for the testing and reporting of TB

infections in achieving the eradication of TB from
India. This is critical, especially in view of the
HIV-TB co-infection and high MDR-TB cases in
India. The Pradhan Mantri TB Mukt Bharat
Abhiyaan (PMTBMBA) supports the treatment of
TB patients and the support of the community
and corporate social responsibility programmes.

Replication in other States

As in the case of almost all social and economic
indicators, there is wide variation among the
States of India in TB infections also. Just five
States — Uttar Pradesh, Maharashtra, Madhya
Pradesh, Bihar and Rajasthan account for 56% of
the total TB infections reported in India during
2024. Tamil Nadu has become the first State in
the country to integrate a model, which predicts
the possibility of TB deaths among patients, with
the existing State-wide application which screens
them at diagnosis.

The model, developed by the Indian Council of
Medical Research-National Institute of
Epidemiology (ICMR-NIE) will aid the State in
bringing down the TB mortality rate. While
screening with rapid test kits remains the first
step, followed by reporting, starting treatment,
nutrition support (in that order), Tamil Nadu has
used ICMR-NIE software to reduce the TB burden
in the State. The State National Health Mission
team and the Central government’s State TB
Office work closely as partners with the same
goal. Such rapid adoption of technologies and an
efficient government delivery system of Tamil
Nadu are the best model for eradication of TB in
India in the next few years, just as the AIDS
epidemic was controlled in India in the late 1990s
and early 2000s, by adopting the TNSACS model.

The views expressed are personal

LETTERS TO THE EDITOR

Congress and polls

Rather than undertaking an
honest introspection of its
debacle in the Bihar
Assembly elections, the
leadership of the Congress
party has chosen to blame
its poor performance on the

National Democratic
Alliance government’s cash
transfer schemes. It is
evident that the party has
squandered the gains it
made in the 2024 general
election, with its footprint
across north India and even

Telangana and Karnataka,
its fault lines — especially
the persistent power tussle
between Chief Minister
Siddaramaiah and Deputy
Chief Minister D.K.
Shivakumar — have become
public distractions,

undertook a sincere
introspection and
recognised its inability to
reinvent itself in a rapidly
evolving political landscape.
M. Jeyaram,

Sholavandan, Tamil Nadu

Dictionary Word of the Year
for 2025, as its use surged. It
means “involving or relating
to a connection that
someone feels between
themselves and a famous
person they do not know, a
character in a book, film, TV

by Al companionship,
‘parasocial’ captures the
emotional and cultural
shifts of 2025, a mirror to
how people connect,
consume and cope online.

R. Sivakumar,
Chennai

Election Commission’s
Special Intensive Revision
exercise and on the

Maharashtra shrinking.
Though the Congress
continues to govern in

overshadowing governance.
It is high time that the
Congress leadership

Word of the year
The word ‘parasocial’ has
been named the Cambridge

series, etc., or an artificial
intelligence”. In a world
shaped by influencers and

Letters emailed to
letters@thehindu.co.in
must carry the postal address.
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India needs research pipelines The Chandigarh question
L , , , ' , It demands a political solution, not an administrative procedure
ndia will not meet its discovery to India’s needs. Private industry-relevant key performance

growth ambitions on public

grants alone. The countries

that turned science into
industry did one thing well: they
matched firm outlays to campus
strengths and kept that link steady
for years. The policy question is
clear. How do we move private
research outlays from episodic
Corporate Social Responsibility to
a predictable pipeline that buys
lab time, funds doctoral cohorts,
and books pilot lines?

Global benchmarks
Leading tech firms run innovation
budgets at industrial scale. In
2024, Meta’s research outlay
reached about $44 billion, near a
third of revenue. Alphabet,
Amazon, Apple, IBM, and
Microsoft also reported
multibillion-dollar programmes. In
the U.S., enterprises booked
roughly $692 billion of domestic
research against about $14 trillion
in net sales in 2022, a ratio near
5%. Policy instruments translate
that investment into campus
partnerships. The National
Science Foundation’s
Industry-University Cooperative
Research Centers pool company
fees for pre-competitive university
work. The Semiconductor
Research Corporation funds
multi-university consortia that
train talent while tackling
industry-relevant problems.
China’s Huawei reported an
R&D expenditure at 179.7 billion
yuan in 2024, equal to 20.8% of
revenue. More than half of
Huawei’s workforce is in R&D
roles. Build Your Dreams , a
Chinese multinational auto
company, invested 54.2 billion
yuan in 2024 on R&D against
roughly 777 billion yuan of
revenue, an intensity of nearly 7%.
These examples demonstrate
one trait. Corporate research
works with campuses through
joint centres, shared lines,
long-horizon consortia and open
talent pipelines. India should scale
this on Indian terms. The goal is
self-reliance with open doors to
global science while anchoring

Mamidala
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The countries
that turned
science into
industry did one
thing well: they
matched firm
outlays to
campus
strengths and
kept that link
steady for years.

research outlays need size,
predictability, and structured
linkages with higher education
institutions (HEIs).

Today, India’s GERD sits near
0.65% of GDP, with enterprises
funding about two-fifths.
Advanced economies show a
higher firm share. Yet India has
bright spots. Tata Motors reported
revenue of about ¥4.38 lakh crore
in FY24 and R&D outlay of 329,398
crore, an intensity of 6.7%. Sun
Pharma invested 6.7% of global
revenues in R&D in FY24. Dr.
Reddy’s spent 322.9 billion, about
8.2% of sales. Bharat Electronics
dedicated 6.24% of turnover to
R&D in FY24, an important signal
in a strategic sector. Reliance
Industries recorded over 34,100
crore of R&D expenditure in
FY2024-25.

In terms of partnerships, India
already runs strong platforms. IIT
Madras Research Park hosts more
than 200 companies near faculty
labs and student teams, creating a
daily flow of ideas and talent. The
Ministry of Defence promotes
startup and research lab teaming
through iDEX. The India
Semiconductor Mission pairs
industry investments with skill
pipelines and academic
partnerships, as seen in the
Micron ATMP project at Sanand.

Policy actions

These strands form a workable
base. The task now is to scale
them and set clear expectations
for private R&D expenditure and
university linkages across sectors.
First, we must set three-year
R&D-to-sales ratios for autos,
pharma, electronics, defence,
space and energy that climb year
by year, balanced with export
goals and cash-flow realities. We
must use shared IP frameworks
that reward publication and
commercialisation together.
Second, reward co-funded
projects and shared facilities and
offer matching grants where
industry rupees flow through HEIs
for multi-year projects with open
data deliverables and

indicators. Create a dedicated line
item for university-managed pilot
lines and testbeds that industry
can book by the hour. Seed
multi-university centres around a
portfolio of problems rather than
isolated projects. Third,
modernise tax instruments for
research. Weighted deductions
can focus on measurable outputs
such as patents, standards
contributions, clinical milestones
or field trials. Link incentives to
proof of collaboration with
accredited HEIs and to hiring
graduate researchers into industry
roles. Fourth, teach collaboration.
Support campus programmes that
train faculty and PhD scholars to
work with industry, negotiate IP,
and run translational projects.
Bring more PhDs into product
groups, create dual-track roles
with adjunct appointments, and
sponsor doctoral cohorts aligned
to corporate roadmaps. Fifth, ask
listed companies to report R&D
investment and the share of spend
that flows to Indian HEIs.
Disclosure nudges boards to treat
research as strategic, not
incidental. Publicise results in
Indian languages and in
practitioner-friendly formats. That
builds prestige around research
careers and attracts talent.

India’s university campuses sit
next to some of the world’s most
dynamic markets, and they carry
knowledge traditions that examine
technology as part of a broader
human inquiry. When corporate
research engages that heritage,
solutions gain depth and context
and match what high-performing
corporate R&D needs.

India has the labs, talent, and
markets. The task before the
industry is clear: set transparent
targets, match grants that buy real
lab time, and collaborate better.
The task before academic
institutions is straightforward:
shape research for measurable
value, welcome industry
questions, and show evidence of
success. Do that, and research
becomes a national supply chain,
not wishful thinking.

STATE OF PLAY

Vikas Vasudeva
vikas.vasudeva@thehindu.co.in

fter a political furore,
A the Central govern-

ment has backed away
from introducing a Bill to in-
clude the Union Territory (UT)
of Chandigarh under the am-
bit of Article 240 of the Consti-
tution. Article 240 empowers
the President to make regula-
tions for the peace, progress,
and good governance of cer-
tain UTs that do not have their
own legislatures. The govern-
ment’s attempt to introduce
the Bill raised the fundamen-
tal question about the Centre’s
attempts at overreach in the
country’s federal structure.

In November, the Centre
proposed to include Chandi-
garh under the ambit of Arti-
cle 240. As per a bulletin of
the Lok Sabha and the Rajya
Sabha, the government in-
tended to bring the Constitu-
tion (131st Amendment) Bill,
2025, in the upcoming Winter
Session of Parliament, begin-
ning December 1, 2025. It
wanted “to align Chandigarh
with other Union Territories
without legislatures — such as
the Andaman and Nicobar Is-
lands, Lakshadweep, Dadra
and Nagar Haveli and Daman
and Diu, and Puducherry —
when its Legislative Assembly
is dissolved or suspended.”

The backlash was swift and
intense from Punjab. The go-
vernment then clarified that it
would not introduce the Bill
this session. The fact that sta-
keholders learned about this
move through parliamentary
bulletins rather than any
structured dialogue raised the
suspicion that the government
was adopting a unilateral ap-
proach to concentrate author-
ity in New Delhi.

The claim over Chandigarh

Punjab

— the joint capital of Punjab
and Haryana — has been a sen-
sitive and emotive issue since
the Punjab Reorganisation
Act, 1966. The Punjab gover-
nor serves as the Administra-
tor of Chandigarh. Punjab has
been asking for the handing
over of Chandigarh, pointing
out that the Agreement of
1970 stated that the capital
project area of Chandigarh
“would, as a whole, go to Pun-
jab,” which was a clear com-
mitment from the Central go-
vernment. In 1985, the
Rajiv-Longowal Accord reaf-
firmed that Chandigarh would
be transferred to Punjab.

These unfulfilled commit-
ments continue to fuel resent-
ment and distrust between
Punjab and the Central go-
vernment. Earlier, the
Centre’s decision to restruc-
ture Panjab University’s Se-
nate and Syndicate — the un-
iversity’s governing bodies —
was also met with stiff opposi-
tion and rescinded. Critics
and political parties were
quick to point out that intro-
ducing the change in Chandi-
garh through parliamentary
bulletins revealed how little
the Centre government res-
pects the spirit of consulta-
tion, consensus, and shared
governance — the nucleus of
federal spirit.

The Ministry of Home Af-
fairs later clarified its position,
stating that the proposal did
not seek to alter Chandigarh’s
governance or administrative
structure. The Ministry noted

that “a suitable decision will
be taken only after adequate
consultations with all stake-
holders, keeping in mind the
interests of Chandigarh.”
Punjab shares an interna-
tional border with a hostile Pa-
kistan, and it has been
through a traumatic phase of
militancy  between  the
mid-1980s and early 1990s. Its
geopolitical reality cannot be
ignored and this is why Punjab
needs to be dealt with sensitiv-
ity. Yet, it appears that the
Central government’s recent
decisions on Chandigarh and
Panjab University have been
made at administrative or bu-
reaucratic levels, bypassing
political consultation and dis-
regarding federal principles.
This is a dangerous approach,
especially for a border State
with such a violent history.
Rather than resolving the de-
cades-old issue of Chandi-
garh’s transfer, the Centre’s
actions signal an intent to con-
solidate control instead.
Against the backdrop of de-
cisions surrounding Chandi-
garh being taken from New
Delhi, several people in politi-
cal circles, as well as others,
feel that attempts are being
made to negate regional polit-
ics, regional interests, and re-
gional power. This negation
and this top-down approach
has resulted in reactions from
several quarters in Punjab.
The Chandigarh question
demands a political solution,
not an administrative proce-
dure. The decisions affecting
Punjab’s identity and territo-
rial claims must involve ge-
nuine political dialogue and
consensus-building, not bu-
reaucratic notifications. For a
border State with such a com-
plex history, such moves, and
the perceptions caused by
them, carry serious conse-
quences that extend beyond
mere administrative efficien-

cy.

Steady rise in electricity-related fatality rates in India

DATA POINT

Cheta Sheth,
Vardhan Gupta

Sreekumar Nhalur

lectricity-related accidents
E killed over 18,000 people
in India in 2023. Electrocu-
tion is the primary reason fol-
lowed by lightning and electrical
fire (Chart 1). Over the years, elec-
trical fatality rate — the number of
deaths per lakh population — has
risen (Chart 2). In 2023, at least
one person per lakh population
died due to electrical accidents in
India. In Japan, Australia, New
Zealand, the U.K. and the U.S., the
electrical fatality rate was between
0.01 and 0.04.

Among States, the four-year av-
erage electrical fatality rate varied
widely, ranging from as low as 0.2
in some States to as high as 2.6 in
others (Map 3).

Until 2013, the Accidental
Deaths and Suicides in India re-
port showed the break-up of elec-
trical deaths in more than 50 me-
gacities. In 2013, around 13% of the
total electrical deaths in India oc-
curred in megacities (Table 4).
These cities also had a higher pro-
portion of deaths due to electrical
fires (-25%) and a comparatively
smaller share of deaths from
shocks (-11%).

According to the Chief Electri-
cal Inspectorate, in 2025, 61% of
accidents occurred in distribution
networks, followed by non-indus-
trial consumer premises at 30%
(Chart 5). Given that most acci-
dents occurred at the distribution
level, we examined data from se-
lect distribution companies (DIS-
COMs). DISCOMs reported that
more than 90% of the victims were
general public (Table 6).

Most accidents in 2025 oc-
curred due to accidental contact
with live wire (35%) and neglect in
safety measures or lack of supervi-
sion (15%). This shows poor atten-
tion to safety by the DISCOMs and
low awareness among the public.
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Most accidents in 2025 occurred due to accidental contact with live wires

The data for

were sourced
from the

Chief Electrical
Inspectorate, the
All India Electrical

Accident Statistics of

FROM THE ARCHIVES

= Tindu,

the Central Electricity

Authority and the

Accidental Deaths and
Suicides in India report

Live wires,
lost lives

Chart1:
The type of
electrical
accidents in

40 2023

IN %

20
14%
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Accidental

electrical fire Lightning

Shocks

Table 4: The absolute number and share of electrical

deaths in mega-cities (2013)

Fire*

Total

Megacities
[Population
>10 lakh]

1,607 1,074 414

1,488

All India 12,288 | 10,218 | 1,690

11,908

Megacities
as % of
total

12.9% 10.5% | 24.5%

12.5%

*Electrical fire

Electricity-related
1 accidents killed over

18,000 people in India
in 2023, with electrocution

being the primary reason accidents in India

Chart 2: Deaths due to electrical accidents Il and electrical
fatality rate — the number of deaths per lakh
population Hll — in India
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Chart 6: Number of victims who were staff and part of the general

public in select DISCOMs

In 2023, at least
one person per
lakh population

died due to electrical

FIFTY YEARS AGO DECEMBER 1, 1975

Riches down the drain

Geneva, Nov. 30: Recession and the energy
squeeze are reviving such old-fashioned things
as glass bottles and cars built to last, and the
U.N. Economic Commission for Europe (ECE)
says there are riches in the refuse that
housewives throw down the garbage chute each

ECE experts held a meeting on the subject
this week and found, for example, that in France
an average tonne of household refuse is worth
more than $241. It contains $200 worth of
aluminium, $17 of steel, $12 of glass and $12 of
paper. ECE said it had become worthwhile to

o o day.
In 2025, 61% of The authors are .
3 accidents occurred in  with Prayas (Energy sort and recover it.
distribution networks,  Group), and thank

followed by non-industrial
consumer premises at 30%
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of various causes

T
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accidents (in % i ic (9
(in %) staff public public (%) o
eLARIeIE Gujarat 19 377 396 95% : 15
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5.6% Kerala 19 222 241 92% § a " 11 1
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Map 3: Four-year
average electrical
fatality rate, State-wise

In the map. the darker the colour, the higher the
four-year average electrical fatality rate
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Other reasons

Sorting paper, metal, glass and other material
from refuse is done by local administrations and
companies in many countries, among them
West Germany, Sweden, Switzerland, Britain
and the United States.

The experts, ECE said, also discovered a new
definition for so-called “non-waste products™.
They must have long life, consume little energy
and material and be easily recyclable. To make
clear what they mean, the experts point to two
“classic” examples: the milk bottle and the
bicycle.

Mathematically speaking, a gallon of drinks in
bottles which make eight round trips represents
a consumption of energy a little more than
one-third of that used if it had been in
non-returnable bottles, the experts found.

Simpler still is the bicycle as an example of
non-waste production, because it is faster than
walking and offers an “incomparably better
performance than a bus or a motor car,”
according to the ECE waste brains.

A HUNDRED YEARS AGO DECEMBER 1, 1925
Censorship in India

London, Nov. 26: In the House of Commons, Mr.
Senrr asked whether private correspondence
from Europe and America was still opened and
detained by the Censor in several post offices in
India.

Earl Winterton, replying, referred to Sec.
XXVI of Indian Post Office Act, 1898, under
which the Governor-General or the Local
Government is empowered, on the occurrence
of public emergency or in the interests of public
safety and tranquility, to intercept postal matter,
and added that such power was necessary for all
Governments and there was no reason to
suppose that it was being abused or used
without good reason in India.
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NEWS IN NUMBERS

Number of Indian
nationals evacuated
from Sri Lanka

Around 150 of them
were sent back to
Delhi aboard flight

C130 while 250 of them were sent to
Trivandrum on flight IL 76 due to Cyclone
Ditwah. Both the aircraft had arrived in Sri
Lanka on Saturday carrying food and
humanitarian aid. e

Number of BLOs in
U.P. accused of
negligence in SIR work

THE 34

Number of families
affected by eviction
drive in Assam

Assistant Electoral Officer Alok
28 Pratap Singh said that a

review of the SIR work was
conducted, during which it was found that
28 BLOs had completed less than 25% of
the assigned revision work. Mr. Singh said
such low numbers reflect “serious laxity”
on the part of the officials. rmi

An eviction drive
l 700 was underway
, in Assam’s
Nagaon on the second consecutive day to
clear encroachments from 5,962 bighas of
forest land. About 426 pucca and 985
kuccha units out of 1,548 houses of 1,700

families were demolished on Saturday. e

Number of people
killed in Hong Kong
inferno

The fate of 150 people is
146 still unclear as search

operations continued on
the fifth day. Eight people connected with
the renovation work of the buildings that
caught fire on Wednesday, were arrested
by Hong Kong’s anti-corruption body for

allegedly using inflammable materials. pmi

Rajasthan HC’s target
of women drivers on
ride-hailing apps

In per cent. The High Court also
l directed raising the target to

25% over the next two to three
years. The court order also said that
platforms must offer women passengers
the option to choose a woman driver as
their first preference. rn
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How Pakistan’s judiciary is being undermined

Why has the 27th amendment created a new Federal Constitutional Court? Does it curtail the role and powers of Pakistan’s Supreme Court? What did the 26th

amendment mandate? Has the judiciary and the executive faced off before? What is the way forward?

EXPLAINER

D. Suba Chandran

The story so far:
n November 12-13, Pakistan’s
National Assembly and the
Senate passed the 27th
amendment, with the
President also giving his assent. While the
amendment introduces new provisions in
the military command structure, it has
far-reaching implications for Pakistan’s
judiciary. The amendment has created a
new Federal Constitutional Court (FCC),
and has curtailed the Supreme Court’s
role as the custodian of the Constitution,
thereby reducing the judiciary’s
independence. Three judges from the
Supreme and High Courts have already
resigned in protest against the 27th
amendment, while four judges from the
Islamabad High Court have appealed
against it.

What are the implications?

The 27th amendment will affect the
judiciary’s independence in the following
ways. First, the creation of a new FCC to
address issues relating to the Constitution
and federal-provincial relations would
mean that the Supreme Court would no
longer have its original jurisdiction. Thus,
the Supreme Court would not hear cases
relating to the interpretation of the
Constitution, fundamental rights, or
questions of federal-provincial relations.
In recent years, the Supreme Court had
used its original jurisdiction to deliberate
on a few high profile political
developments including the Panama Case
(which resulted in the formation of a Joint
Investigation Team and the
disqualification of Nawaz Sharif, the then
Prime Minister in 2017) and the
Memogate (in which Pakistan’s
Ambassador to the U.S. was investigated
on whether he authored a memo that
asked the U.S. to support the civilian
government in 2011, then led by the
Pakistan People’s Party (PPP), and
prevent a coup).

Second, the 27th amendment provides
the executive with the power to transfer
judges without their consent. Critics of
the amendment argue that this provision
would enable the executive to transfer
judges who do not toe its line. Though the
executive has to follow certain
procedures, in effect, it could transfer
judges to secure its choice or to penalise
those who disagree with it. This would
significantly undermine the judiciary’s
independence at the higher level. The real
reason for the creation of an FCC —
though the executive is trying to justify it
in terms of necessity — is to pick those
judges who will be amenable, especially
with respect to constitutional matters.
The pace at which the FCC’s chief justice
has been appointed, along with other
judges, and the space it found for itself in
the Islamabad High Court premises, the
critics argue, is part of a plan to subvert
the Supreme Court’s “over reach” on
constitutional matters.

Third, is the effect the relationship
between the FCC and the Supreme Court
will have on the judiciary. While a section
of judges and lawyers are against the
amendment and the FCC, another section
has accepted it and is even ready to join
it. While senior and former judges have
been demanding a “Full Court Meeting,”
it did little when it met during the third
week of November. Today, the FCC
already has a Chief Justice and a few other
judges; it has also started entertaining
cases in the first week of its existence. The
judiciary seems divided, and this will only
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Point of no return: The Supreme Court of Pakistan in Islamabad, Pakistan in 2023. REUTERS

further weaken it.

Overall, the 27th amendment gives the
executive and the legislature an edge over
the judiciary, thereby undermining the
essence of the balance of power in a
constitutional democracy. It also
undermines one of the crowning
successes of the 18th amendment, which
aimed to depoliticise the judiciary and
make it independent. The 18th
amendment, passed in 2010 by the PPP
government, provided for a Judicial
Commission of Pakistan (JCP) to
recommend the names of new judges,
thereby giving more space to the
judiciary; the 27th amendment makes it
redundant.

Why is the government trying to
undermine the rule of law?

Separation of powers and an independent
judiciary are essential for any
constitutional democracy, especially
Pakistan. Political parties of Pakistan
should know this, given the challenge
from the Establishment (Pakistan’s
military complex) to democracy and its
institutions. An independent judiciary will
remain the only institution that could
protect, if at all, overreach from the
Establishment.

One of the reasons for introducing the
amendment has been that it will reduce
the caseload of the higher judiciary.
However, this argument is flawed, as most
delays occur in the lower courts.
According to the letter drafted by Judge
Mansoor Ali Shah, quoting the Law
Commission of Pakistan, of the 2.26
million pending cases, 82% were at the
district courts, and less than 3% were
pending at the Supreme Court.

The real motivations of the Pakistan
Muslim League (N) (PML-N) government
are to clip the wings of the Supreme Court
and reduce it to a Court of Appeals by
removing its original jurisdiction.

What is the amendment’s history?
It all started with the 26th amendment,

which was passed by the PML-N
government in 2024. It altered the
composition of the JCP. In 2010, the 18th
amendment had mandated that the JCP
be comprised of judges from the Supreme
Court and High Courts. The 26th
amendment altered the composition by
bringing in more members from the
executive, thereby undermining the
selection of judges for the higher courts.
The JCP now has more members from the
political side. The 26th amendment also
granted the JCP the power to appoint
constitutional benches, thereby removing
the Chief Justice of Pakistan’s power to
appoint benches.

The 26th and 27th amendments are not
the first time that the executive in
Pakistan has attempted to undermine the
judiciary. The higher judiciary’s
relationship with both the military and
the political executive has been troubled
since Pakistan’s independence. During
the first four decades, the judiciary took a
tough pill to defend the unconstitutional
actions taken by its military dictators such
as Ayub Khan, Yahya Khan and
Zia-ul-Haq. The Supreme Court invoked
the “Doctrine of Necessity” to look the
other way as military rulers tore up the
Constitution. Zia was even quoted as
saying that the Constitution was a “piece
of paper” that could be torn at any time.

In the 1990s, the judiciary was brought
into the centre of the power struggle
between the Presidents and the Prime
Ministers. When the President dismissed
the PM, backed by the Establishment, the
Supreme Court had to intervene by either
justifying the dismissal (Benazir Bhutto’s
dismissals in 1990 and 1996) or by
restoring the government (Nawaz Sharif’s
government in 1993).

The judiciary confronted a political
executive for the first time in 1996, when
Nawaz Sharif tried to remove the Chief
Justice. It led to PML-N party members
storming the Supreme Court, thereby
starting an uncomfortable relationship
between the two. Later in 2017, the

Supreme Court disqualified Nawaz Sharif
in the Panama Papers case — an issue that
many consider an overreach by the Court.

Since the confrontation between
Justice Iftikhar Chaudhry and President
Pervez Musharraf in 2007, which
triggered the Lawyers’ movement, the
judiciary has been assertive against both
the political executive and the
Establishment.

The judicial assertion reached its peak
under the Chief Justice Qazi Faez Isa. Six
judges of the Islamabad High Court wrote
an open letter complaining of coercion
and even intimidation by the intelligence
agencies.

This might have prompted the military
and the political executive to assert
control over the judiciary. The 26th
amendment started the process; and the
27th has taken it forward.

What next?

The FCC has already started functioning.
The opposition and a section of the legal
community have warned of a
confrontation in the streets. There is also
civil society support for maintaining the
independence of the higher judiciary.
But, the two major political parties, the
PPP and the PML-N stand together, and
are supported by the Establishment.

More importantly, the judiciary stands
divided — while a few (three so far,
including Supreme Court judges Mansoor
Ali Shah and Athar Minallah) have
resigned, others have agreed to serve on
the new FCC.

Given the political and societal issues
facing Pakistan, and the questions of
accountability, especially in higher
institutions, as the recent International
Monetary Fund report highlighted, an
independent judiciary is essential for
Pakistan. Unfortunately, the 27th
amendment undermines that.

D. Suba Chandran is Professor and Dean
at the school of conflict and security studies
at the National Institute of Advanced
Studies.
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The creation of a new FCC to
address issues relating to the
Constitution and
federal-provincial relations
would mean that the Supreme
Court would no longer have its
original jurisdiction.

v

The 27th amendment provides
the executive with the power to
transfer judges without their
consent. Critics of the
amendment argue that this
provision would enable the
executive to transfer judges
who do not toe its line.

v

Given the political and societal
issues facing Pakistan, and the
questions of accountability,
especially in higher institutions,
as the recent International
Monetary Fund report
highlighted, an independent
judiciary is essential for
Pakistan.
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Why Microsoft’s new Al features are
being criticised

What appeared to trigger many users online was the update about Windows becoming an agentic Operating System (OS), or an Al-powered system

on a device capable of processing natural language commands and taking autonomous actions for its users

Sahana Venugopal

The story so far:
n November 10, the President
for Microsoft’s Windows +
Devices (W+D) business, Pavan
Davuluri, spotlighted new Al
features in Windows and invited users to
a digital session as part of Microsoft’s
Ignite event. However, this company
update posted on the social media
platform X instead received hundreds of
comments, many of them negative, and
over a million views before the comment
section was locked down. These
vehement reactions to the Microsoft
executive’s announcement revealed a
sharp split between the software giant’s
Al roadmap and its customers’ demands.
As Microsoft introduced new Al features
over the following days, the negative
comments only grew.

What Al releases did Microsoft
announce?

Along with a link to a company session
about Windows, Microsoft 365 Copilot,
secure Al, and agent productivity, Mr.
Davuluri posted, “Windows is evolving
into an agentic OS, connecting devices,
cloud, and AI to unlock intelligent
productivity and secure work anywhere.
Join us at #MSIgnite to see how frontier
firms are transforming with Windows and
what’s next for the platform. We can’t
wait to show you!”

What appeared to trigger many users
online was the comment about Windows
becoming an agentic Operating System
(0S), or an Al-powered system on a device
capable of processing natural language
commands and taking autonomous
actions for its users.

Since 2023, Microsoft has invested
heavily in Generative Al, first by
financially backing ChatGPT-maker
OpenAl before developing its own Al
offerings as the distance between the two
companies grew. Microsoft’s Al, or
“chat-based generative Al interaction”
that it calls Copilot, serves a variety of use

cases, ranging from browsing online and
maximising productivity to generating
multimedia and summarising/correcting
your content.

Whether a Microsoft customer is using
Windows as their OS, Edge as their
browser, Outlook for their mail needs, or
a Surface PC for their tasks, Copilot is
already present or easy to access.
Meanwhile, the Microsoft 365 Copilot
offering integrates AI with commonly
used programmes such as Word, Excel,
and PowerPoint. Last month, Microsoft
further shared that it was rolling out
updates to make every Windows 11 PC an
Al PC, powered by Copilot.

But when Microsoft posted, “We heard
you wanted @Copilot Mode at work,” on
X on November 19, the social media
platform added a temporary context note
that contradicted this, citing unhappy
users’ responses.

Meanwhile, Dell COO Jeffrey Clarke
noted during the November 25 earnings
call that about 500 million devices
capable of running Windows 11 haven’t
been upgraded. On their side, multiple
Windows 11 users have complained of
glitches and delays.

Why is Microsoft facing backlash?
X users complained that requests for
popular non-Al features had gone
unheard by Microsoft and that existing
issues with Windows were not being
adequately resolved. Others raised
concerns about potential bloatware in
their Microsoft devices and platforms, as
well as reduced data privacy, a drop in
performance, increased security risks,
and increased bugs and advertisements
due to agentic Al rollouts.

Some users voiced their belief that
Microsoft was focusing more on products
aimed at businesses or enterprises
collecting user data, rather than everyday
users who wanted a cleaner, less
complicated OS and device experience.

Complaints about Microsoft’s Al
roadmap are not new. In fact, Microsoft in
2024 was hit with backlash from users

over a tool called Recall for Copilot+ PCs,
that would leverage Al to help users find
content they had already seen. In order
for this to happen, users had to opt in to
saving snapshots, or screenshots, of their
activity. Privacy experts criticised the
Recall feature and highlighted severe
security and privacy risks, while users
also demanded ways to disable Recall.

In response, Microsoft delayed Recall
and only shipped it in April this year.
However, customer anger online over the
company’s Al only mounted in the run-up
to the Ignite event.

How has Microsoft responded?
Microsoft has continued to stress on the
safety, privacy, and security of its
Al-infused offerings, highlighting that they
can be used for organisations, businesses,
personal needs, industries, education, IT,
and developer needs.

On November 15, Microsoft CEO Satya
Nadella shared a post on X where he
hailed the company’s partnerships with
other firms such as OpenAl and AMD. He
also batted in favour of a more
collaborative approach where the success
of Al adoption could be gauged through
societal change and positive
breakthroughs rather than company
valuations. “Let us move beyond
zero-sum thinking and the winner-take-all
hype and focus instead on building broad
capabilities that harness the power of this
technology to achieve local success in
each firm, which then leads to broad
economic growth and societal benefits,”
Mr. Nadella posted.

On November 19, Microsoft AI CEO
Mustafa Suleyman took to X to address
users’ anger and criticism more directly,
but pegged negative reactions to a lack of
excitement surrounding the potential of
Al “Jeez there so many cynics! It cracks
me up when I hear people call Al
underwhelming. I grew up playing Snake
on a Nokia phone! The fact that people
are unimpressed that we can have a fluent
conversation with a super smart Al that
can generate any image/video is

mindblowing to me,” posted Mr.
Suleyman. In response, multiple users
complained about Al hallucination, or the
risk of their work being undermined by
inaccurate information retrieved by Al
from dubious or even unusable sources.

Furthermore, Mr. Nadella and Mr.
Suleyman’s reactions were both branded
as being out of touch with customer
sentiments.

Are other firms facing similar
complaints?

Yes and no. While multiple Big Tech
giants are exploring agentic Al features
and products, the reactions from
customers have been drastically different.

For example, relatively new companies
such as ChatGPT-maker OpenAl and
Google/Amazon-backed Anthropic face
far less criticism from users when they
launch new Generative Al products or
announce Al integrations. This is because
they are fundamentally AI companies, so
customer expectations align with the
company’s area of exploration. When
such companies do face criticism, user
complaints are likely to focus on Al
product quality, the legality of the Al
training processes, cybersecurity risks, or
the impact of their chatbots on people’s
health and behaviour. The two companies
do not sell consumer-focused devices.

However, when legacy giants such as
Microsoft or Google — known for their
solid market presence and their
consumer hardware offerings — rapidly
hopped on the Generative Al bandwagon,
many users felt as if the highly
experimental technology was being
forced into every part of their personal
tech ecosystem, whether they wanted it
there or not.

Google also fielded complaints
surrounding its Al Overviews in Search, or
Al-generated search summaries. Digital
experts warned that revenue to media
companies, smaller publishers, and
Google’s own rivals could be impacted by
the spike in Al-powered browsing, with
accuracy taking a hit as well.
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A quiz on the occasion of World Aids Day observed annually on December 1

V.V. Ramanan

A
A QUESTION 4
QUESTION 1 Name the French scientists who
What is the theme for the were awarded the 2008 Nobel
WAD in 2025? Prize for Physiology or Medicine
A for their discovery of HIV.
QUESTION 2 A

According to data QUESTION 5
referenced by UNAIDS and
other sources for 2024,
India is the third largest
country with the highest A

number of people living QUESTION 6
with HIV. Which are the
top two?

QUESTION 3
Though the details of the viral replication?
origin of HIV remains A

unclear, a lentivirus that is QUESTION 7
genetically similar to HIV
was initially found in
which two types of
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treat HIV/AIDS.

primates in Africa?

Globally, which mode of
transmission accounts for the
majority of HIV infections?

What is the two-word term used
for the long phase of HIV infection
A during which a person may have
no symptoms despite ongoing

Name the first antiretroviral
medication used to prevent and

Visual question:

Name this male Hollywood star who in 1985 became one of the first celebrities to disclose
his AIDS diagnosis. THE HINDU ARCHIVES

Questions and Answers to the
November 28 edition of the daily
quiz: 1. This term denotes the idea
that progress arises as a synthesis of
opposing views. Ans: Dialectic

2. Name the German philosopher who
influenced Engels. Ans: Hegel

3. The condition of the working class
in this country is considered to be the
first major socialist work by Engels.
Ans: England

4. Name the organisation in which
both Engels and Marx were key
members. Ans: The Communist
League

5: Name the unfinished work of Engels
which was published in the Soviet
Union in 1925. Ans: Dialectics of
Nature

Visual: Name the city in which this
statue is located. Ans: Manchester
Early Birds: K.B. Swaminathan|
Anand S. Nair| Deepak Sudhir| Mahima
Sajani Jacob| Rishvanth Reddy

KNOW YOUR ENGLISH

He strode into
the room and
shouted at her

The entire department is delulu.
They think the team is going to get
a big raise by tomorrow

S. Upendran

“What did your boss say about your
team’s proposal?”

“He didn’t say a word after our
presentation.”

“That doesn’t sound good. He was
probably angry.”

“After some time, he strolled into our
department and tore us all apart.”

“That must have shocked everyone!
Did he ‘stroll’ or ‘stride’ into the room?”

“Stroll, stride? What difference does it
make? In both cases, you are saying he
walked into the room.”

“You’re talking about the manner in
which he walked into the room. There’s a
difference between ‘stride’ and ‘stroll’”

“Really? What'’s the difference between
the two?”

“The word ‘stroll’ suggests you’re
walking into the room in a relaxed
manner.”

“In other words, you walk slowly.
You’re not in a hurry.”

“Exactly! I'm sure your angry boss
didn’t walk into the room slowly. The
leisurely walk that people take in the
mornings and evenings can be referred to
as a ‘stroll’. Hema took her four-year-old
son for a stroll in the park.”

“The kids strolled along the beach
hand in hand. It was a beautiful sight.”

“What my grandfather calls a ‘brisk’
walk, I call a stroll.”

“Anyway, tell me what ‘stride’ means.”

“When you stride, you take long steps.”

“And you probably walk a lot more
quickly than you normally do.”

“Exactly! The angry mother strode to
the clerk’s desk and demanded to see the
Principal.”

“The client strode out of the room.”

“When the father saw his two sons
fighting, he strode across the room and
separated them.”

“Something my father had to do quite
often when my brother and I were kids.”

“Who can forget those days! How is the
new novel you bought a few days ago?”

“Its good. Contained a strange word.”

“You remember how it is spelt?”

“If I recall correctly, it’s spelt
d.e.lu.l.u”

“The ‘e’ in the first syllable is like the ‘i’
in ‘sit’, ‘pit’ and ‘bit’, and the ‘u’ in the
next two, sounds like the ‘00’ in ‘pool’,
‘fool’ and ‘cool’. The word is pronounced
‘di-LOO-1l00’”

“What does it mean?”

“The exact opposite. The word is
considered slang. According to most
standard dictionaries, it is the slang term
for ‘delusional’. You know what
delusional means, right?”

“Doesn’t it mean believing things that
are not necessarily true or real?”

“Very good! It’s mostly used with
individuals who are obsessed about things
and people. Here’s an example. The star
called the police when he found a bunch
of delulus standing outside the gate.”

upendrankye@gmail.com

Word of the day

Cornucopia:
the property of being extremely abundant

Syno NYMS: profuseness, profusion,
richness

Usage: The festival offers a cornucopia of
discounts.

Pronunciation: newsth.live/
cornucopiapro

International Phonetic
Alpha bet: /koz.njakau.pi.a/
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Hypoxia rewires membrane lipids, drives
pancreatic cells to move: IIT-Bombay study

Pancreatic cancer thrives in low oxygen conditions; hypoxia promotes rapid cell division and modifies the lipids present in cancer cells’ plasma membrane, which affects how

easily they move around; the research could open pathways to preventing excessive migration of pancreatic cancer cells and mitigating metastasis of the tumour

Rohini Subrahmanyam

ancreatic cancers are
aggressive and deadly, with
high rates of metastasis and
poor prognosis. The tumour
environment is also hypoxic: the cells
rapidly divide and thrive in very low
oxygen conditions.

Now, IIT-Bombay researchers have
shown that the hypoxia ends up
enhancing the cells’ metastatic behaviour.
By affecting the cells’ plasma membrane
lipids, hypoxic conditions can help the
cells migrate more.

“The membrane is not just something
that is covering the cell and keeping
everything that should be inside, inside,
and everything that should be outside,
outside,” said BITS Pilani biophysicist
Sudipta Maiti, who wasn’t involved in the
work. “It is also the cell’s window to the
outside world.”

Stiff yet malleable

In two studies published in 2023 and
2025, IIT-Bombay chemist Shobhna
Kapoor and her colleagues showed that
hypoxia can modify the kinds of lipids
present in the cancer cells’ plasma
membrane, thus affecting how easily the
cells are able to fluidise and move around.
In the 2023 Biochimica et Biophysica Acta
paper, they reported that hypoxia causes
the cells of the PANC-1 pancreatic cancer
cell line to migrate more. This happened
because hypoxia was able to modulate the
lipid ratios in the cells: lipids that promote
membrane stiffening were pushed
towards the cytoplasm and inner
organelles. They also observed that the
cells had less cortical stiffness, meaning
the layer of skeleton just below the
membrane allowed for more fluidity.

In the Journal of Membrane Biology
study published in August, the
researchers studied a different cell line
called CAPAN-2. In contrast, researchers
found that this pancreatic cancer cell line
had higher cortical stiffness in response to
hypoxia. But it still maintained its
malleable nature by adding more
membrane components to its plasma
membrane. Even the lipidome
modifications were different in this case,
with some lipids that promote membrane
stiffening making their way to the plasma
membrane. But the scientists believe that
this is a local stiffening effect and doesn’t
affect the overall membrane properties.

Even though hypoxia affected cell
stiffness differently in the two pancreatic
cancer cell lines they studied, the cells
still modified their own membrane in a
way that their migration increased when
oxygen was low. Together, the studies
could open new pathways that could both
contribute to and prevent excessive cell
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Micrograph of pancreatic ductal adenocarcinoma, a common type of pancreatic cancer. KGH (CC BY-SA)

migration in pancreatic cancer cells and
modulating them could potentially help
mitigate the tumour from metastasising.

In for a surprise

When Dr. Kapoor and her student initially
realised that hypoxia caused the PANC-1
cells to migrate faster, they decided to
check how the membrane’s biophysical
properties — like how ordered, fluid or
bendy the membrane was — were
changing. But they were in for a surprise
when they found that some broad
properties of the membrane didn’t
change dramatically.

“Then we decided let us then not look
at ensemble properties of the membrane,
maybe let us look at the composition of
the membrane,” Dr. Kapoor said. “And
then we realised that actually, the hypoxia
is changing the lipidome of the cell.”

They found that even though the cell
seemed to be increasing its amounts of
membrane-stiffening lipids, like lipids
with long fatty-acid chains or saturated
bonds, the lipids in the plasma membrane
didn’t change as much.

“There is a feedback loop that is going
on which helps the membrane to
maintain homeostasis so that the
membrane properties remain the same,”
said Dr. Kapoor. “The changes that the
hypoxia brings about in the lipid levels,
they get compensated in internal
organelles like the nucleus, mitochondria,
and endoplasmic reticulum.”

They also found that the PANC-1 cells
had less cortical stiffness because of low
actin volume. With low stiffness and any
membrane-stiffening lipids being
trafficked inwards, the cell could maintain
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Lipid molecules are like tadpoles: it’s
alittle head and a little tail and the
whole thing is probably two
nanometers long. Solid-state NMR
can look at this little tail and see how
dynamic it is

DR. SUDIPTA MAITI

BITS PILANI

a malleable membrane that helped it
migrate, the researchers speculated.

‘Like tadpoles’

The story is slightly different for CAPAN-2.
Hypoxia still helped the cells migrate
more, but their cortical stiffness was
higher in hypoxic conditions. But other
experiments revealed that the cell was
trafficking more membrane material to
the plasma membrane, to counteract this
stiffness and likely maintain its migratory
behaviour.

The researchers also found an increase
in saturated lipids in the plasma
membrane, suggesting that the cell may
also be trying to locally enhance the
membrane stiffness.

“There seems to be some diversity
from one cell type to another,” said
Mohammed Saleem, a biophysicist at the
National Institute of Science Education
and Research, Bhubaneshwar. “[Some]
changes are sensed by the cells, and they
try to re-equilibrate so as to counter the
changes.”

Dr. Maiti said solid-state nuclear

magnetic resonance (NMR) — a technique
that uses magnetic fields to look at the
atomic level structure and dynamics of
solid molecules — could probe deeper
into the plasma membrane and figure out
how exactly hypoxia could be changing its
properties.

“Lipid molecules are like tadpoles: it’s
a little head and a little tail and the whole
thing is probably two nanometers long.
Solid-state NMR can look at this little tail
and see how dynamic it is,” he explained.

“It [can be] fluctuating madly or pretty
stable because the lipids are packed,
[which] translates into mechanical
property — how stiff something is, how
loose something is. It’ll be nice to show
quantitatively, using solid-state NMR, how
hypoxia leads to change in this membrane
order.”

Effects on other cancers

Both Dr. Kapoor and Dr. Saleem said that
going forward, one must also explore how
hypoxia affects other cancers.

“Each of these cancerous cell types has
their own niche and microenvironments,”
Dr. Saleem said. “It would be interesting
how hypoxia and the differences in those
microenvironments could come into play
to drive the migration.”

“A small biochemical reaction [causing
hypoxia] can induce a larger physical
manipulation of the cell membrane,
[helping] the cells migrate faster,” Dr.
Saleem added. “This could also open up
venues for exploring membrane targeted
anti-cancer therapeutics.”

(Rohini Subrahmanyam is a freelance
journalist in Bengaluru.
roh.subb@gmail.com)

THE GIST

Pancreatic cancers are
aggressive and deadly, with
high rates of metastasis and
poor prognosis. The tumour
environment is hypoxic.
[IT-Bombay researchers have
now shown that the hypoxic
environment enhances
metastatic behaviour in these
cancer cells
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Researchers found that even
though the cell seemed to be
increasing its amounts of
membrane-stiffening lipids,
the quantity in the plasma
membrane didn’t change as
much. A feedback loop helps
the membrane maintain
homeostasis so its properties
remain the same

v

The findings on the impact of
hypoxia on cell membranes
are crucial to the study of
other cancerous cell types,
which have their own
microenvironments. This holds
out the possibility of
developing anti-cancer
therapeutics that target the
membrane

A

Chile’s Gemini South telescope has imaged the Butterfly Nebula in stunning new detail. The nebula is 2,500-3,800 light-years away, where a white dwarf’s discarded, glowing gas
forms butterfly-like wings. Chilean schoolchildren picked this target for the telescope’s 25th anniversary. NSF NOIRLAB
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Baikonur: gateway to the heavens

Vasudevan Mukunth

he Baikonur cosmodrome is a
I spaceport in Kazakhstan that

Russia leases and operates as
the site of its space launches. It was
built in the 1950s first as a missile test
range before becoming the centre of
the Soviet space programme. The R-7
rocket launched Sputnik 1 in 1957 and
Vostok 1 in 1961, which carried Yuri
Gagarin on the first human
spaceflight, from here. Later missions
from here launched other
cosmonauts, space station modules,
and interplanetary probes.
The cosmodrome is located on the
Kazakh steppe and contains launch
complexes, assembly buildings,
tracking stations, and housing. Its
facilities can accommodate the Proton
and Soyuz rockets and cargo ships
intended for the International Space
Station. It has two crewed-launch
pads: Site 1 and Site 31/6, which now
handles Soyuz flights. After the fall of
the Soviet Union, Kazakhstan retained
ownership of the site and agreed to
lease it to Russia under agreements
that run until 2050.
Baikonur has also seen accidents. In
1960, an R-16 missile exploded on the
pad in an event called the Nedelin
catastrophe, and many people were
killed. Just last week, during the
Soyuz MS-28 mission on November 27,
the launch of a Soyuz-2.1a rocket
damaged Site 31/6, bringing down a
service platform into the flame trench

The Soyuz MS-27 spacecraft blasting off from
the Baikonur cosmodrome in Kazakhstan. AFp

and forcing authorities to suspend

crewed operations.
Engineers are currently assessing

the

damage and plan repairs so that later
missions can continue to launch from
Kazakhstan while Russia develops

other launch sites on its territory.
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High point
Corporate revival, a feature of Q2 growth

here can be no denying that a real GDP print

of 8.2 per cent for the second quarter of FY26

(7.8 per centin Q1) comes as a surprise. The
Reserve Bank of India had projected 7 per centin
October (6.8 per cent for FY26), while the Finance
Ministry’s monthly economic review had forecast
7-7.5 per cent growth. Apart from the festive season
effect, the Centre’s policy measures to boost
consumption (tax cuts in the Budget), government
capital expenditure and front-loading of exports
ahead of the enforcement of the additional tariffs by
the US have contributed to the spurt. The GST rate
reductions can have a positive impact in the coming
quarters.

A few caveats here: First, the statistical
base effect may have pushed up the Q2
number, since growth in Q2 of FY25 was only
5.6 per cent due to general elections. Second,
the convergence of nominal and real GDP
growth (the former at 8.7 per cent), due to
the sharp decline in inflation, could erode
consumer sentiment and fiscal space. A large
discrepancy to the tune of ¥1.6 lakh crore,
between the output and expenditure
estimates of GDP, could lead to a revision of
figures. These factors, however, cannot
detract from the turnaround story. On the
expenditure side, the positive consumer
sentiment is borne out by the 7.9 per cent
growth in private expenditure, against 6.4
per cent last year. The Centre front-loading
its capex has helped growth in gross fixed
capital formation to 7.3 per centin Q2. On
the output side, strong real growth was
driven by services and manufacturing, even
as agriculture has maintained what seems to
be its trend growth, of 3 per cent. Growth in
manufacturing GVA of 9.1 per cent betters
the 7.7 per cent growth in Q1 of FY26 and the
bleak 2.2 per cent growth in Q2 of FY25.

The RBI’s assessment of private
non-financial companies for Q2, based on
the results of 3,118 entities, is suggestive of a
turnaround. There has been a sharp uptick in
the sales growth of non-IT services (10.6 per
centy-o-y), manufacturing (8.5 per cent)
and IT services (7.8 per cent), compared to
Q1 (7.5,6and 6.3, respectively). Credit
growth has been accelerating since June this
year, surpassing deposit growth since
September. Construction activity was
elevated with growth of 7.2 per cent due to
government’s capex spends as well as home
construction activity, especially in the
affordable segment. Services sector which
contributes around 60 per cent to the GVA
recorded the highest growth at 9.2 per cent,
while output in financial services, real estate
and professional services grew 10.2 per cent
in Q2.

The second half of FY26 is, however, likely
tobe a bit challenging, if the India-US deal is
not clinched. The base effect will cease to
influence the growth numbers. With
inflation expected to increase in the fourth
quarter of FY26, the GDP deflator is also
expected to increase in the second half,
impacting real growth. But with
consumption and investment showing
positive signs at time of low inflation, the
RBI has a brief window of time to cut rates.
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Putin is taking Trump for another ride on the Kremlin carousel
As Donald Trump’s Thanksgiving Day deadline for a Ukraine peace agreement
came and went this week, the Russia expert Mark Galeotti pointed to a telling
indicator of how the Kremlin is treating the latest flurry of White House
diplomacy. In the government paper Rossiyskaya Gazeta, a foreign policy
scholar close to Vladimir Putin’s regime bluntly observed: “As long as hostilities
continue, leverage remains. As soon as they cease, Russia finds itself alone (we
harbour no illusions) in the face of coordinated political and diplomatic
pressure.” Mr Putin has no interest in a ceasefire followed by talks where
Ukraine’s rights as a sovereign nation would be defended and reasserted. He
seeks the capitulation and reabsorption of Russia’s neighbour into Moscow’s
orbit. LonpoN, NOVEMBER 28
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China’s Criticism of Takaichi

Chinais intensifying its propaganda campaign against Japan over Prime Minister
Sanae Takaichi’s remark regarding a survival-threatening situation in connection
with a Taiwan contingency. Beijing’s aim appears to be spreading its assertion —
not only within Japan but internationally — that the prime minister is attempting
to disrupt the international order and peace established after World War Il in
order toisolate her and force her to retract her remark. China’s personal attacks
against Takaichi are intolerable. Xinhua News Agency has posted a series of
satirical images on its X account, including one showing the prime minister
looking at a mirror with her reflection wearing military attire and another
depicting her shaking hands with a ghost labeled “militarism.” Such posts must be
seen as malicious propaganda designed to create the impression that Takaichi
bears responsibility for the deteriorating Japan-China relations. tokvo, novemser 2

The real legacy of Macaulay

Pervasive administrative power still separates the ruling elite from the rest. That elite rules the roost, English be damned

LINE&
LENGTH.

TCA SRINIVASA RAGHAVAN
he Prime Minister must be
chuckling at how easy it is to
rile the middle class. Ashe
sometimes does, he has now
mischievously thrown a

stone into the now placid pond called
Macaulay.

The resulting foamy debate has
focused on the English language as an
instrument of that someone foolishly
called linguistic apartheid. “Those who
know English look down on those who
don’t”, goes this argument. English for
these people is the linguistic equivalent
of the Janeu’ or sacred thread.

Thus, learning English is a form of
pratilome marriage. Such a marriage, for
those who don’t know, makes it possible
for alower caste person, when she
marries into an upper caste, to move up
the caste hierarchy. It’s like getting
upgraded to premium economy on
flights.

And there’s been alot more of such
nonsense which misses the real problem
created by old Thomas 190 years ago.
And this problem wasn’t just the
creation of brown Englishmen and
women, or what in Latin America were
called the compradore class.

That happened, of course. But
nestling within that elite was another
elite, the bunch that worked for the
imperial government. The Indians who
managed this feat pulled off this sort of
pratilome marriages got the equivalent of
anupgrade to first, not just business,
class.

So over time we acquired a new ruling
elite. Pervasive administrative power
separated them from the rest. That elite
still rules the roost, English be damned.

MY FAMILY AND OTHER BABUS
My credentials for writing all this stem
from the fact that between 1948 and
now, around 15 members of my close
family have served in the Class 1
services. Since 1993, however, no one
from our family has thought of joining
the bureaucracy. It’s a complete no-no
and now there’s only one left in it. She
will retire soon.

STIRRING THE POT. After 190 years, Thomas Macaulay still makes news in India

Ours, it should be noted, isn’t the only
such family. There are many others. The
attraction of working for the
government has vanished for them also.
And there are millions of others who

The old colonial
Macaulay attitude and
arrogance remains only in
the bureaucracy because
it has the power to

claim privileges and
dispense them

simply don’t want to work for the
bureaucracy.

But this is not the end of the Macaulay
putras and putris because the old
colonial, “Us v the Natives” attitude
remains totally intact. The attitude is
acquired within two or three years of
joining the government. It comprises an
expectation and fulfilment of an ever
expanding set of entitlements that cover
almost everything. It demands, and gets,
preferential treatment just as the old
white sahibs did.

And just as the white officialdom did,
itis based on exclusion. The ‘civil lines’
mentality permeates everything. These

enclaves were distinct and totally
separated from the ‘bast?’, the areas
where the ‘natives’ lived. That
segregation is still there.

Aknowledge of English is not needed
for this. You can exclude the natives
without knowing very much of it.

This is where the Prime Minister
missed the point. The old colonial
Macaulay attitude and arrogance
remains only in the bureaucracy because
ithas the power to claim privileges and
dispense them. If he really wants India
tobe rid of Macaulay’s ghost, the Prime
Minister simply must reform the
bureaucracy.

HOW TO FIX BABUDOM

The babus get their attitude of
superiority and the power to make
money from two things. One, Article 311
of the Constitution that makes it
impossible, for all practical purposes, to
sack them.

This has created a total absence of
accountability. The other is the power to
make rules.

Article 311 has a totally colonial
provenance. It owes its existence to the
introduction of dyarchyin 1919 when
the British handed over some low level
power to Indians. The white officers
were appalled. How could a coloured but
elected fellow be the boss, that too in the
matter of dismissal?

So aprovision was made that
government employees could be
removed from service only by the
‘appointing authority’, which was the
viceroy and never for incompetence or
corruption. That has carried on because
the bureaucrats have a lot of electoral
clout.

The other problem, as mentioned
above, is the babudom’s power to make
rules. This power is necessarybut it is
exercised indiscriminately and without
supervision.

The result is the creation of
opportunities to extract bribes froma
totally helpless citizenry. We have the
extraordinary situation of babus paying
bribes to other babus!

Of course not all babus are
entitlement creators and perks
grabbers. Nor are they all corrupt. But
enough of them are to keep the Macaulay
legacy of superiority and separateness
alive and kicking. It is upon this that the
Prime Minister must focus.

Why banks really need to move to ECL framework

The Expected Credit Loss rules will help banks evaluate and make anticipatory provisions for risks and losses

—
Harsimran Sandhu

he Reserve Bank of India’s
I discussion paper on introducing

an Expected Credit Loss (ECL)
framework marks one of the most
far-reaching prudential reforms in
recent decades. For years, Indian banks
have operated under a rule-based
incurred-loss system in which
provisions are recognised only after
observable signs of stress.

While this approach ensured
simplicity, it is now inadequate for a
financial system that is more complex,
retail-driven, and interconnected than
in the past.

Today’s economy depends heavily on
credit, and delayed recognition of
problems has repeatedly contributed to
instability.

The proposed transitiontoa
forward-looking ECL system-aligned
with global standards such as IFRS
9-represents a decisive evolution in how
banks measure, price, and manage credit
risk. With rising household leverage,
shifting corporate balance sheets,and
growing macroeconomic volatility, the
reform is both timely and necessary.

Under the current system, provisions
rise only when borrowers show
objective deterioration, often at a stage
where remediation becomes difficult.
This leads to pro-cyclicality: in
economic expansions, risks accumulate
quietly and banks book higher profits; in

downturns losses surface abruptly,
forcing sharp increases in provisioning.

The 2008 global financial crisis and
India’s corporate credit cycle of the
2010s exposed the limitations of delayed
recognition. The ECL proposal
addresses this by replacing reaction with
anticipation. Instead of waiting for loans
to go bad, banks will estimate future
losses using Probability of Default (PD),
Loss Given Default (LGD),and
Exposure at Default (EAD). These
parameters incorporate borrower
behaviour, sector-specific risks, and
broader macroeconomic conditions. It
shifts the system from
backward-looking measurement to an
early-warning, forward-looking
philosophy.

A central pillar of the new framework
is the requirement to use multiple
macroeconomic scenarios. Banks must
construct baseline, adverse, and severe
scenarios and assign probability weights
to each, bringing India closer to
advanced jurisdictions where loss
estimates vary with economic
conditions.

Scenario design must be grounded in
credible indicators such as inflation,
GDP growth, interest rate cycles,
commodity prices, and regulatory
developments. Where historical data is
sparse, techniques like mean reversion
will be necessary to prevent distortions.
Equally important is the emphasis on
data discipline. Banks must maintain
adequate historical loss data to build

BANKS. Managing risks cerryimaces

reliable PD and LGD models. The RBI
insists that the data used must be
complete, representative, and free from
cherry-picking.

A major strength of the proposal is the
governance structure attached toit. The
RBIrequires Board-level oversight of
the entire framework. Senior
management, including risk and finance
heads, must validate assumptions,
review model outputs, and ensure
consistent application across portfolios.

Banks must maintain a model
inventory, document modelling
decisions, conduct back-testing, and
periodically assess performance so that
predicted losses align with realised
outcomes. This ensures that ECL
becomes a central mechanism in credit
decision-making rather thana
compliance formality.

The shift to ECL is supplemented by

the adoption of the effective interest
rate (EIR) method for income
recognition. Under EIR, fees, charges,
and transaction costs must be spread
across the loan’s life instead of being
recognised upfront. This yields a more
accurate view of profitability and
eliminates distortions from
front-loaded income. Implementing EIR
will require system upgrades,
particularly for banks with legacy core
systems, but in the long run it aligns
India with global accounting practice
and enhances transparency.

CHALLENGES AHEAD
Implementing ECL will require better
data infrastructure, stronger systems,
and upgraded modelling capabilities.
Many banks, especially those with legacy
portfolios, lack granular historical
information on defaults, recoveries, and
collateral behaviour-data essential for
accurate PD and LGD estimation.

While large private and public sector
banks have made progress, smaller
institutions lag behind. Regional rural
banks, cooperative banks, and some
small finance banks are excluded in the
initial phase precisely because they lack
the required infrastructure, creating a
two-track regulatory system that must
eventually converge.

Despite the challenges, the ECL
framework represents a critical shiftin
India’s approach to credit risk.

The writer is Professor of Finance, IMT Ghaziabad

© BELOW THE LINE

Commerce Secretary Rajesh
Agrawal

India-US trade tangle
Commerce Secretary Rajesh Agrawal,
at meeting organised by FICCl on
Friday said a political call is needed to
clinch the US-India trade deal, which
is expected by the year-end. Those
following the developments
wondered what Agrawal meant. Is he
saying the officials have done their
best,and now, it is left to the
government?

Does he also mean that the officials

have tried to accommodate US
interests as much as possible, but the
Modi government needs to approve
it? Or is it some sort of optics ahead
of Russian President Vladimir Putin’s
visit to India? Alittle bird says the
Minister of External Affairs is going
more into “geo-economics” than the
Commerce Ministry. Perhaps, itisan
indication that Commerce Minister
Piyush Goyal is not really up there.

Air pollution crisis

Former IPS officer and one-time BJP
chief ministerial candidate Kiran Bedi
has been consistently flagging
concerns over the Capital’s
deteriorating air quality. Bedi,who
also served as the Lieutenant
Governor of Puducherry, has used a
series of posts on X to urge the
governmenttoadopta

comprehensive approach to the
crisis. She has called for a white paper
on Delhi’s pollution management. Ina
detailed note, Bedi proposed a
two-part document that would
analyse the city’s chronic air quality
problem, outline institutional lapses,
and chart outaroadmap for
immediate, short-,and long-term
action— both across departments
and for citizens.

Earlier, she also appealed to Prime
Minister Narendra Modi to convene
monthly virtual meetings with the
Chief Ministers and Chief Secretaries
of Delhi’s neighbouring States to
review progress in controlling
pollution.

Will Oil India be luckier?
Recently, Oil Minister Hardeep Singh
Puritweeted “Energy Maharatna
@0QilindiaLimited has commenced a

landmark offshore drilling campaign
in the Kerala-Konkan Basin by
spudding the first well. An
inspirational stride in our energy
journey guided by the vision of PM Sh
@narendramodiJi.

This frontier Category-Ill basin holds
immense potential,and the planned
6,000-metre deep well to be drilled 20
nautical miles offshore will be among
the deepest offshore wells in Indian
waters.

It would be historic, if OIL succeeds,
but it is not easy. Both ONGC and
Reliance have made attempts in the
region; Reliance wanted its attempt
tobe seenas researchand
development work, given the costs
involved. People in the upstream
business say that it’s too early to
celebrateasalot depends onthe
availability of technology and

whether the find will fetch returns.

Adani gettinginto nuclear
Past couple of days social mediais
once again buzzing with “Adani
Group is now eyeingan entry into
India’s Nuclear sector..” It isa fact
that Adani preparing to join if a viable
public-private modelis created. It is
understood to have created a crack
team to study various aspects of the
business. Some of them have been
spotted at global nuclear energy
events, say industry watchers. But the
Group has not spoken publicly about
it. “Alot will depend onwhatisin
offering from business perspective,”
someone close to developments said.
Earlier this year Chairman Gautam
Adani made a surprise visit to Tarapur
atomic energy in Maharashtrato see
the operations. Our Bureaus
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The theatre of e-commerce

Lives of actors in the digital marketplace

BOOK REVIEW.

I
Chitra Narayanan

wipe, click, book or buy has

become away oflife for

most of us now. But what
lies behind this hassle free world
of e-commerce and utility apps?
Vandana Vasudevan’s book OTP
Please! dives behind the bustling
digital storefronts that have
brought convenience and instant
gratification for millions of us.

It’safascinating exploration of
the world of gigworkers, internet
retailers, service providers and
new age consumers. What makes
itespeciallyinterestingis the way
Vasudevan, adevelopment sector
researcher, has structured this
exploration. Instead of blandly
sectioningitas customers,
workers and sellers, she takes the
unusual tack of classifying the
chaptersaccordingto the
emotions thatall the actors who
make up the online marketplace
feel. So the bookis divided into
sectionstitled ‘pleasure, guilt,
gratitude, anger, freedom,
oppression, anxiety, isolation and
courage’.

Thatbrilliant start sets the
warm empathetic tone for the
book, whichisbased on
meticulous research. Vasudevan
partnered with Janpahal,an NGO
that surveyed over 5,000 gig
workers, to understand their lives
and issues. Beyond the survey, she
has travelled extensively through
India,and reached out to people in
Pakistan, Bangladesh, Sri Lanka
and Nepal to find out their
interactions with abouquet of
apps that governs modern life.

“Itisapparentthata
socio-economic shift is underway
inhowwe buy, eat, move, work
and sell owing to technological
advancements,” says Vasudevan.

STORIES GALORE
Thehundreds of stories that
Vasudevan recounts in the book —
whether of abathroom, kitchen
and chimney cleaner from Urban
Companyin Hyderabad, the food
delivery person from Swiggyin
Kanyakumari, the cab driver from
Pathao in Kathmandu,a woman
software engineer in Bengaluru
whousesan Uber at night,a
29-year old consumer in Karachi
whouses Food Panda to order
chicken biryani to satisfya craving
even though thereis dinner
cooked athome —give glimpses
of the various emotions ranging
from gratitude athavingajob,
anger at the exploitation, anxiety
aboutusing theappand pleasure
that the convenience affords.

The ‘guilt’ chapter sounds all

OTP
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Buyers, Sellers and Gig
Workers in South Asia
Author: Vandana Vasudevan
Publisher: Penguin

Price: 3499

close tohome, asitlooksintothe
mindless ordering culture, the
feelings of inadequacy of a mother
whofeelsapangwhen her
childrenkeep getting food from
outside, the messed up Circadian
rhythms thanks to the binge
watchingon OTT and soon.

The ‘oppression’ chapter isnot
justabout the exploitation of gig
workers butalso the tyranny of the
algorithm, the frustrations of
sellers who are bewildered by the
workings of Amazon and the small
restaurant’s complaints about the
high commissions charged by the
food tech platform.

The consumer and gig worker
stories are interspersed with
nuggets of insights and data from
reports from think tanks and
journals, from people like Kishore
Biyani and Riyaz Amlani, from
B-School professors, and from
Reddit threads. Thereisadeluge
ofinformation in the book, but it is
allwoven together beautifully so
thatit doesn’t overwhelm. It’s not
atall easytotie together so many
different stories and diverse
threads but Vasudevan manages
toknititall cohesively.

Finally, the concluding chapter
looks at the regulation of
app-based servicesand the
internet economy. Italsolooks
intoissues like sustainability,
gender inclusivity (whyisit always
adelivery “boy”), technology
goingawry,and whether gig work
is the best deployment of ayoung
person’s ability.

I’sabook that really makes you
think about manyissues —among
them overconsumption, health
and lifestyle, work ethics,and
business models. In the author
bio, it says Vasudevan despite her
serious pursuits is paranoid about
beingboringand hence strives to
be entertaining. Well, the book
actuallymanagestobe that—a
serious subject told very
entertainingly.
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Economy grows at 8 pcin Q2

With the manufacturing and the services sectors on aroll, the economy clocked an
eight per cent growth for the second consecutive quarter this fiscal. If the current
trend were to continue, it might not be difficult for the economy to post a growth
of 7.5 per cent for the full year, as projected by the Prime Minister, Dr Manmohan
Singh, on Tuesday. The Q1 growth in gross domestic product (GDP) was 8.1 per
cent and the second quarter was close behind with eight per cent, whereas the
comparative figures for the previous fiscal were 7.6 and 6.7 per cent, respectively.

Semindia to invest $3 b in new unit with AMD tie-up

Semindia, a consortium of non resident Indians, today announced plans to invest $3
billion to set up a semiconductor manufacturing facility in the country in
collaboration with chip maker Advanced Micro Devices Inc (AMD). Announcing the
partnership, Mr Vinod Agarwal, Chief Executive Semindia and later may also pick up

stake in the proposed plant.

Challenges of working in a scale-up

The book is a practical educational resource for navigating the world of start-ups which are scaling up

BOOK REVIEW.

Chandu Nair

etting from zero to one is

one challenge. Many

entrepreneurs don’t

realise that the bigger

challenge is going from
one to 10. Itis often fun in creating but
nurturing, building and scaling requires
discipline, determination and
development on the part of the
entrepreneur(s) and the necessary
transformation of the way the business
is run and managed.

A significant number of books in this
genre glamourise entrepreneurship,
celebrate successful entrepreneurs or
talk about a few core themes —
founder’s mindset, fund-raising,
start-up methodologies and
frameworks, autobiographical or
semi-autobiographical stories of success
or failures’ life’s lessons. Scaling-up too
has been covered but it usually talks
about it only from the point of a start-up
or founder.

This book focuses on those who want
to or work in a scale-up enterprise and
what human skills need to be
understood and mastered in order to
survive and thrive in what is often a
chaotic, undisciplined and fast-changing
environment.

Sometimes, when you read a book,
you quickly form an impression of the
book (and perhaps the author?). The
first impression that this book gives is —
precise, pragmatic, experience-based
and a ‘let’s not waste time, let’s get on
with it’kind of approach.

The introduction to the author gives
us anidea. “Vidya Murali has been
working in the UK’s leading tech
businesses, including Amazon, and
high-growth scale-ups such as
Deliveroo. Having grown up in India

NEW READS.

before moving to the UK in 2006 and
completing her MBA at the University of
Cambridge, Vidya brings unique
perspective as a woman of colour and an
introvert navigating high-growth and
fast-paced business environments.”

The cover design and the way the
content is written and presented
though, gives it a bit of a textbook feel
(more on this later).

LACK OF MATURITY

The book is neatly structured and the
table of contents give the reader what to
expect. The why behind the book
explains the author’s motivation.

When she took the plunge to join
scale-ups, she was surprised by the fun
dynamism but also shocked by the lack
of maturity and not finding logic in
people’s behaviour! No one else in her
target group (those seeking to join
scale-ups, HR leaders in such
companies, scale-up founders and
coaches) should suffer this fate, she
decided, hence this book.

She is also aware of today’s
attention-challenged reader so she
offers a helpful hack in Chapter 3 on how
to read the book including what to focus
on! (Maybe a QR code leading to an
online audio summary might help
attract a different set of
reader-listeners).

The topics covered include the
fundamental decision of whether a
scale-up is right for you, what to expect
and how to navigate life in a scale-up, the
toxic patterns and challenges, and
drawing from her own personality type
and life experiences, how to survive and
thrive when you are different.

In order to make it more relatable for
the reader she has helpfully provided (i)
questionnaires (e.g. scale-ups suitability
assessment on pg. 41), frameworks and
models (e.g., personal introduction
template on pg. 91 or her emotional
superpower practice framework,

How fo Survive in @
Scile-Up Business
Mister the Humsn Seilly Needed
o T in Young, High-Growh
Buisimoastd

Title: How to Survive in a Scale-Up
Business: Master the Human Skills
Needed to Thrive in Young,
High-Growth Businesses

Author: Vidya Murali

Price: 3950

Publisher: Routledge
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Vidya Murali has been working in
the UK’s leading tech businesses,
including Amazon, and high-growth
scale-ups such as Deliveroo

TOSTRI, pg. 147) plus alot of How to’s
generously peppered throughout the
book and (ii) stories of struggles and of
thriving in Part IV with coaching
questions for the reader.

The final chapter Turning your insights
into practice succinctly synthesises all the
previous chapters plus pushes the reader

into action mode. All in all, quite helpful
for the focused reader.

UNDERSTANDING ISSUES
Imentioned a textbook feel earlier onin
the review. Here’s why. I wish the author
had given more examples of either
individuals or companies.

You find some names interspersed
through the book. For example, Karthik
in Chapter 1 or Julie, Paula and Steve in
Chapter 10 on pg. 47,48 and 54
respectively. It might have been easier
for areader to understand an issue when
the chapter starts with the situation of
anindividual.

For instance, Chapter 10 could have
started with Julie, an early employee
who rises to the level of CTO as the
business grew, her inability to see the big
picture or think strategically and how it
affects senior level technology hires and
finally the company itself. That story
would have helped the author segue into
the keyissues she wants to discuss in
that chapter.

Similarly, the way the book is
formatted makes one feel that it is styled
more like an internal note for training,
learning and development. Then again,
itisamatter of individual style and this
author has by and large chosena
particular set format for every chapter.

That said, the book is a practical
educational resource for navigating the
world of start-ups which are scaling up.
The issues and challenges listed, the
practical problems mentioned, why it
happens as also ways to understand it
and handle it better, speak of the
author’s lived experiences.

Carefully read and assimilated, it
provides a willing reader-learner ways by
which s/he can think about and apply
meaningfully if and when they decide to
enter the world of scale-ups.

The reviewer isan IMA alumnus and an entrepreneur,
advisor and angel investor
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collapse of a visionary

entrepreneur

Title: World Cup Fever: A
Footballing Journey in
Nine Tournaments

Author: Simon Kuper

UNPLUGGED-

Title: Unplugged:
Adventures from MTV to
Timbuktu

Author: Tom Freston

e i i P

Publisher: Profile
Books

This book is the story of
how the tournament
touches and sometimes
even changes our lives,
by one of the best writers
on the beautiful game

Publisher: Simon and
Schuster US

In this unique memoir
of risk-taking, and warm
cultural exchanges,
Freston shows how to be
successful at living your
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India’s tryst with the turning track

|
B Baskar

uch ink has been spilt over
M India’s recent 0-2 drubbing in

the hands of World Test
Champions South Africa.

That the debacle came at home on
turning tracks, which is supposed to be
to India’s advantage, has led to much
hand wringing.

Of course last year too India lost to
New Zealand 0-3, again on spinning
tracks.

On both occasions, the New Zealand
and South African spinners made much
better use of the turning tracks than the

But he did make one pertinent point. It
was after all the same team that played
brilliantly in England in summer.

THE ENGLISH SUMMER
The series, one of the most riveting ones
inrecent times, ended in a 2-2 draw,
when most pundits expected a drubbing
for India, which was a team in transition
under a new captain. But the Indian
team surprised everyone, with captain
Shubman Gill scoring more than 700
runs and the team clicking as a unit.
Even the away series last year against
Australia, which ended in a 1-3 loss for
India, was a much more closely fought
one.

Tests so far this year. But he was also
right about one thing — playing a white
ball series in Australia just before a home
Test series against the reigning World
Test champion’s is perhaps the worst
way to prepare for it.

So are Indians now better at playing
on fast and true pitches than spinning
ones? Ravichandran Ashwin, who in the
past has run through opposition teams
on spinning tracks at home, offered an
interesting reason for Indians’ trouble
on turning tracks.

He said for domestic matches now,
neutral pitch curators are appointed by
BCCI, to nullify the home advantage. So
Indian batters, playing at fast true

The focus now will turn to white ball
cricket with the T20 World Cup coming
up nextyear.

India plays Test cricket again onlyin
August nest year against Sri Lanka, so
Test cricket for the time being can go
back to backburner.

But since Test cricket is seen as the
“real deal” and India, along with
Australia and England are its biggest
proponents, answers must be found for
our recent home debacles.

Should we consign the “turning track”
to historyand prepare faster pitches at
home? Will faster pitches in future
become our “home advantage”?

This will not only help our batters but

Great Eastern Hotel handed over more experienced Indian spinners. But Gambhir’s lament about India pitches in domestic cricket, have also our fast bowlers.
The West Bengal Government on Wednesday formally handed over Great Eastern Indian coach Gautam Gambhir cuta needing to prioritise Test cricket didn’t become more adept at playing fast This is something our cricketing think
Hotel to the Bharat Hotels Group controlled by Mr Lalit Suri. sorry figure in the post-match interview.  quite ring true as India has played nine bowling than spin. tank must ponder over.
© BL TWO-WAY CROSSWORD 2835 EAsy NOT SO EASY
ACROSS DOWN ACROSS DOWN
01. Yawning hollow (5) 01. Fail to reach 01. Little Charles married, creating a great gulf (5) 01. Fail to materialise but count down, reaching
04. Scurries about (7) fruition (4,2,7) 04. Makes oneself busy with antiquated dress features (7)  zero (4,2,7)
08. Alloy; intrinsic quality (5) 02. One of the Leeward 08. Substance providing a repast around start of 02. Island is against posh inclusion in Georgia (7)
09. Soft toffee (7) Islands (7) teatime (5) 03. My French Dame has something wrong with
10. Give a sudden pull (3) 03. lliness (6) 09. Toffee and cream Los Angeles produces (7) her (6)

11. Forty-scoring darts
shot (6-3)

12. Close (4)

13. One-spot cards (4)

18. Torment by holding out
of reach (9)

04. Hurry! (4,2)

05. Walk gently (6)

06. Bound, restriction (5)
07. Cool, calm, not
agitated (4-9)

14. Educational

20. Sheltered side (3) establishment (7)

21. Advice of goods sent, 15. Sea-soldier (6)

bill (7) 16. Not voiced (6)

22. Follows instructions (5)
23. Item of apparel (7)

wind (3)

17. Work for newspaper,
etc (6)
19. At no time (5)

wearable (7)
24. Horizontal part of stair (5)

SOLUTION: BL TWO-WAY CROSSWORD 2834

ACROSS 1. Brandishing 8. Rates 9. Stamped 10. Dispose 11. Image 12. Menace 14. Beagle 18. Denim 19. Muddied 21. Pothole 23. Eaten 24. Preferments

10. How might it lug heads off? (3)

11. Twice as much cream in the milk will score forty (6-3)
12. Being stingy, managed to reverse around the East (4)
13. Deck members that can’t be got back (4)

18. Excite but don't satisfy last in tea-blending (9)

20. There’s something that slips back to side away from

21. Bill is apparently singing well (7)
22. Ex-schoolfellow disturbed, yes, but follows orders (5)

23. Lady’s counterpart gets arm in something

24. Pattern on tyre one will press with one’s feet (5)

04. You'll be more cheerful if you hurry (4,2)

05. It's a way to go over and over a walk that’s not
taxing (6)

06. It's bound to show one motorway in being
illuminated (5)

07. Quite collected, showing own ownership (4-9)

14. Merry old king had pin put in part of university (7)

15. In entering a horse, he has a military bearing on
board (6)
16. Is giving up, at time to give up, saying nothing (6)

17. Get the story carried home at end-of-term (6)

19. ‘What,

? Hardly ever!” (HMS Pinafore) (5)

DOWN 1. Boredom 2. Artisan 3. Disco 4. System 5. Imagine 6. Gap 7. Ledge 13. Compose 15. Glisten 16. Endings 17. Impede 18. Doped 20. Dream 22. Top
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The message in
high growth

Low inflation, tax cuts have boosted GDP
numbers. Overall, the economy is on a high
growth path, in the near term and medium term

n 8.2% GDP growth in the quarter ending

September and an 8% growth in the first half

of the fiscal year are unambiguously good

numbers as far as the economy is concerned.
This underlines the inherent robustness of the Indian
economy at a time when the global economyisina
funk, and India has had to weather quite a few
disruptions in its external economic engagements. The
fact that this growth has come at a time when inflation
islower than normal —more on this later —also shows
that the economy is anything but overheated at the
moment. This is good news again.

Whatis driving this growth? The shortanswerisa
growth boost in manufacturing and services on the
production side. Services are clocking very close to
double-digit growth, and manufacturing is slipping
along at more than 7%. Once again, this is extremely
encouraging. So, is there anything in the GDP numbers
that does not call for an outright celebration? Three
things need to be flagged here.

One, some of the boost could be statistical because of
low inflation and, therefore, the GDP deflator ends up
much lower. This statistical tailwind will weaken going
forward, and the annual growth number is likely to
end up below what it is in the first half. Two, some of
the growth boost could be on account of one-time
tailwinds to growth rather than a structural upgrade of
the Indian economy’s growth prospects. The 2025-26
Union Budget gave a consumption boost via income
tax cuts. This was followed by another boost via a
reduction in Goods and Services Tax rates on most
commodities. It should not surprise that domestic
private consumption is the primary driver of growth
from the expenditure side. To be sure, the September
quarter only factors in a week of the GST tailwind.
Three, while the real rate is extremely impressive, the
economy will have to deal with the effects of sub-par
nominal growth, which is clocking just 8.7% for the
first half of the fiscal year. Nominal growth is the base
for revenue collections and debt servicing and also
matters when it comes to business earnings.
Managers, both at the finance ministry and those
running businesses, would do well to brace for the
headwinds from lower nominal growth this year.

These concerns aside, the latest GDP numbers do
point to a healthy state of economic activity, which
could, with careful policy intervention, embark on a
higher growth path in both the near term and the
medium term. That’s a good position to be in.

Recalibrating Russia
ties with an eye on EU

ussian president Vladimir Putin’s visit to New
RDelhi for an annual bilateral summit this week

comes at a time when India finds itself in a very
delicate balancing act between the legacy
relationships with Moscow and more recent
partnerships with Washington and Brussels. It will be
an opportunity for India to reassert its strategic
autonomy by revitalising defence and economic ties
with Russia, especially as there are indications that the
two sides are close to big-ticket outcomes in areas
ranging from military hardware to civil nuclear
cooperation. However, India must keep in mind that
its new partners in the European Union (EU) will be
keeping a close eye on those very outcomes as New
Delhi prepares to host the top leadership of the 27-
member European bloc for another summit in
January. India will have to resort to very deft
manoeuvring to ensure that the summit with Russia
doesn’t affect what is an increasingly consequential
partnership with the EU, especially as the two sides are
set to conclude a major trade deal.

This is also about India smartly pivoting its foreign
policy choices at a time of great geopolitical
uncertainty and unpredictability on the international
stage, mainly because of the policy shifts by the Trump
administration in the US. With global institutions
becoming increasingly irrelevant because of the
whimsical positions of Trump 2.0, a period of
bilateralism has kicked in. India has tackled this phase
by actively pursuing legacy relations and scouting for
new friends, and by expanding markets. Putin’s visit
comes against this backdrop. While defence
acquisitions and joint development of hardware are
central to India-Russia ties, New Delhi must address
the lopsided nature of trade by ensuring greater access
to Russian markets. India must also calibrate its
approach to Russia’s policy on Ukraine while keeping
in mind Europe’s concerns.

After Johannesburg,
future of G20 comity

In a world of disruptions,
India and other middle
powers must take the
lead to protect the
sanctity of global
institutions

he G20 Summit in Johan-

nesburg took place on 22-23

November under the

shadow of huge global geo-

political churning and a

potential collapse of multi-
lateral decision-making.

For one, there was a threat of the
summit becoming a non-event due to
the boycott of the US and its attempt to
discredit South Africa by accusing the
host country that suffered apartheid at
the hands of the white Afrikaners till
1994, of committing “white genocide”
against the Afrikaners! Further, the
South African presidency wanted the
first “African” G20 summit to focus on
development issues of Africa as well
Global South, especially debt sustaina-
bility, finance for just energy transi-
tions, disaster resilience and use of crit-
ical minerals for African growth. The
USrejected almost all its priorities and
even called South Africa’s G20 theme
of “solidarity, equality, and sustainabil-
ity” as “anti-Americanism”.

The presidents of the US, China and
Russia were no-shows. The Argentin-
ian and the Mexican leaders also did
not show up.

Moreover, the Johannesburg Sum-
mit was the culmination of a cycle of

Global South presidencies, including
Indonesia, India, Brazil and South
Africa. Lack of inclusivity has always
been a shortcoming of G20, and this is
what India bridged by inducting the
African Union into G20 as well as
holding the Voice of the Global South
Summit for the first time during its
presidency. This gathered steam, and
many Global South issues were
reflected in G20 summit texts in Bra-
zil and now, in South
Africa. However, the
renewed marginalisation
of the voice of small devel-
oping States has been one
of the most debilitating
developments in the
Trump 2.0 era — a collec-
tive abdication of respon-
sibility by the West.

But, despite the last-min-
ute drama by Argentina
and a bid by an absent US to block a
consensus on the outcome, it is to the
immense credit of South Africa that the
Leaders’ Declaration was finally
adopted. With this, it is clear that
announcements of the death of multi-
lateralism are premature, and the with-
drawal of the US has not dealt a death
blow to either the G20 Summit in
Johannesburg or the UN Climate
Change Conference of the Parties in
Belem, Brazil, as was widely feared. In
fact, the summit brought out the
strength of the middle powers to take
the global agenda forward. As Cana-
dian prime minister (PM) Mark Carney
—no lover of the US administration —
said, the Johannesburg Summit was a
reminder that the centre of gravity in

Tirumurti

the global economy was shifting.

PM Narendra Modi’s very presence
at the G20 summit was an affirmation
of India’s solidarity with South Africa,
with their African agenda and the
Global South. Unlike Brics, where India
is busy fending off anti-US sentiments
and the Chinese push after the expan-
sion of Brics from five countries to 11, in
G20, India has always been an anchor
of stability and a voice of reason.

In a disruptive world,
decisions are now taken uni-
laterally outside the man-
date of relevant global insti-
tutions. For example, deci-
sions on international peace
and security are taken out-
side the UN Security Council
(UNSC), or unilateral cli-
mate action by the devel-
oped world is taken outside
the UN Climate Change Con-
vention, or massive disruption of trade
rules is happening outside the World
Trade Organisation framework. India
and other middle powers ensured that
this did not happen in the G20 sum-
mit, and Global South concerns were
addressed.

PM Modi’s six-point agenda was
welcomed: It included a global tradi-
tional knowledge repository; an Africa
skills multiplier (one million trainers);
a global health care response team; an
open satellite data partnership; a criti-
cal minerals circularity initiative; and a
G20 initiative to counter the drug-ter-
ror nexus. Apart from emphasising cli-
mate action and food security, PM
Modi called for revisiting development
parameters and proposed “integral
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The main concern of the Global South now is undoubtedly that their
modest gains will be lost under the US G20 presidency in 2026. AP

humanism” — viewing the individual,
society and nature as one integrated
system — as a guiding principle for
growth.

A timely Indian proposal was the
critical minerals circularity initiative to
boost recycling, urban mining and sec-
ond-life battery innovations and ease
pressure on supply chains, which was
endorsed by G20. Equally significant
was the agreement on the sidelines
between India, Australia and Canada
for a new trilateral technology and
innovation partnership (ACITI), which
aims at critical and emerging technolo-
gies and building resilient supply
chains —bringing friends and “former
friends” together.

The main concern of the Global
South now is undoubtedly that their
modest gains will be lost under the US
G20 presidency in 2026, which has
already pledged to radically reduce the
scope of G20, including possibly cur-
tailing crucial developmental issues. If
that happens, none of the G20 coun-
tries will be in any position to resist the
American juggernaut.

The first post-Summit salvo has
already been fired. Angered that South
Africa “handed over” the presidency to
the US only in their foreign office (since

the US sent only an Embassy official to
take over), President Donald Trump
has sworn not to invite South Africa to
the 2026 summit in his golf club in
Miami. While the jury is still out on
whether golfers among Heads of State
will have the upper hand in the negoti-
ations, the world cannot afford to let
G20 go the way of UNSC, WTO and oth-
ers to become a lame duck. But if that
happens, countries will just have to
wait out Trump 2.0, especially Ameri-
can allies who have taken a big hit.

While one year is a long time in geo-
politics or in American politics, it is
time that the middle powers become
the fulcrum for a constructive agenda
without being seen as a zero-sum game
in relation to the US. With India com-
ing under pressure from the US, China
and in our neighbourhood, now is the
time for New Delhi to further deepen
its development partnership with the
Global South and Africa. India’s proact-
ive role is a must to navigate global geo-
political, geo-technological and geo-
economic disruptions.

TS Tirumurti is a former ambassador
and Permanent Representative of India
to the United Nations, New York. The
views expressed are personal

{ STRAIGHTFORWARD }
Shashi Shekhar

Why Opposition parties seem
to lose the plot against BJP

hese days, Tejashwi Yadav is the

target of intense trolling. Before

him, the Hooda family in Haryana

and the Thackerays in Maharashtra
were subjected to the same treatment. So,
is the battle of victory and defeat in elect-
oral politics a tussle between dynasts ver-
sus the rest? Absolutely not.

If dynastic politics were the only bane,
then Hemant Soren in Jharkhand would
have suffered a drubbing as was witnessed
in the Maharashtra and Haryana polls.
Soren not only bucked incumbency, but his
party, the Jharkhand Mukti Morcha
(JMM), returned with more seats than ear-
lier. He proved that to win an election, you
have to break the strategic contours of
your opponent before humbling them.

Taking a leaf out of his opponents’ play-
book, Soren, on the lines of Maharashtra’s
Majhi Ladki Bahin and Madhya Pradesh’s
Ladli Behna schemes, launched his own
Maiya Samman scheme and systematically
implemented it on the ground. With many
other welfare initiatives, he tried to
address the rights and needs of every voter
segment.

Even then, anti-incumbency could have
played spoilsport, but his arrest gave him
a shot in the arm. The assembly elections
added to his assembly seats while the Con-
gress’s tally remained unchanged at 16. The
trends are clear in states where the Con-
gress is the junior partner. Despite a sup-
porting wave, the party is incapable of
cashing in on it.

We can debate whether the distribution
of freebies just before the elections has
emerged as a unique new strategy to secure
victory. However, this is the second popu-
lar but partial truth. Arvind Kejriwal initi-
ated this trend and became its victim dur-
ing the last Delhi assembly elections. After
providing almost all the basic amenities
such as electricity, water, health care, and
education for free, the Aam Aadmi Party
(AAP) emptied out the exchequer.

As a result, once-cash-rich Delhi fell vic-
tim to a cash crunch, slowing down devel-
opment and maintenance work. The
results were evident.

You may ask if Soren benefitted from
going to jail, then why couldn’t Kejriwal
and Manish Sisodia, who, along with many
of their lieutenants, spent months behind
bars, pull off a victory? We shouldn’t forget
that Kejriwal entered politics riding on a
moral high horse, a veritable political
knight in shining armour. However, his
image started unravelling the moment
news of the expensive refurbishing of his
official quarters appeared in the media.
People couldn’t digest this volte face.

Are the BJP leaders immune to this
weakness?

It’s true that since assuming power, a
change in the behaviour and probity of
some of the BJP leaders is visible. However,
the saffron party never lets its ideological
flow be interrupted by individual shallow-
ness. No corruption charges have ever
stuck to any of their top leaders. They do
shower freebies, keeping the health of the
exchequer in mind. Fundamental develop-
ment remains their focus and calling card.

Unlike the Opposition, the BJP never
rests on its laurels. The moment one elec-
tion is over, it starts preparing for the next.
Victory celebrations in Bihar were still on
when the top party strategists and Union
home minister Amit Shah deputed six
organisational secretaries for the West
Bengal assembly elections. As the elections
near, the BJP’s firepower will keep increas-
ing.

The question is: What options do the
Opposition parties have? They should
invest themselves in the concept of 24x7
politics. It’s imperative for the morale of
their workers that their leaders are availa-
ble all the time.

The days of appearing just before the
elections and vanishing till the next voting
are over. Also, they will have to launch
street movements related to people’s prob-
lems. They shouldn’t hesitate about getting
lathi-charged or going to jail.

I remember the 1991 Uttar Pradesh
assembly elections. Mulayam Singh Yadav’s
Samajwadi Party was left with just 34 seats.
The BJP came to power for the first time
with a clear majority. Their firebrand
leader from Other Backward Communities
(OBC), Kalyan Singh, had just taken oath as
chief minister. I visited Mulayam Singh at
his residence in Lucknow. During the ini-
tial conversation, he confidently said that
he would tour the state in two months and
win the elections the next time. He did
what he promised. Lalu Prasad, Bal Thack-
eray, and others did the same thing when
the need arose.

Even Indira Gandhi and Sanjay Gandhi,
after losing power in 1977, displayed politi-
cal resilience from Parliament to the
streets. So, the writing on the wall is clear:
Predecessors of the present political
princelings believed in political struggle
rather than coining catchy slogans.

The problem is not in dynastic politics
but the way it is being played out. Despite
the fact that they are up against the well-
oiled election machinery of the BJP, they
are content with fighting on social media.
Street campaigns are in their party’s DNA,
but they haven’t displayed the necessary
will to undertake that messy struggle. They
merely coin hollow slogans, and that too
remains confined to mere photo-ops.
Within their own clan, an intense power
struggle wages constantly, and they put up
a show of being the undisputed leader.

Last but not least, their spokespersons
make a hash of an already precarious situa-
tion. Some cross all the limits of decency
and logic. Every party has their bad apples,
but the RJD is overflowing with them.
Tejashwi Yadav became a victim of these
self-styled party spokespersons. Their
behaviour on TV channels was enough to
give a glimpse of the “jungle raj”.

Dejection is becoming the destiny of
those who yearn for a strong Opposition for
a healthy democracy. If the Opposition
doesn’t break this predictable and disap-
pointing performance, it will create far
graver concerns for India’s democracy.

Shashi Shekhar is editor-in-chief, Hindustan.
The views expressed are personal
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Research and innovation are the twin

engines that will drive India’s journey .
towards technological leadership 1

Nuances in the debate
on the age of consent

ebates on children’s issues often erupt

into public controversy, and the cur-

rent discussion on the age of consent is

no different. The latest trigger is a peti-
tion in the Supreme Court of India challenging
the criminalisation of consensual sexual activ-
ity between adolescents aged 16-18 years in
Nipun Saxena vs Union of India.

The age of consent is not the same as the age
of majority or the age of marriage. It simply
marks the age at which an individual can legally
consent to sexual activity. The debate over this
age has existed since the late 1800s, with the
threshold shifting from 10 years to 16 years in
1949. It remained at 16 until the enactment of
the Protection of Children from Sexual Offences
(POCSO) Act in 2012, which raised it to 18
despite concerns about the practical implica-
tions of such a change.

Evidence shows thatadolescents do engage
in sexual relationships regardless of adult mis-
givings. According to the National Family
Health Survey (NFHS-5, 2019-21), nearly 40% of
women aged 25-49 had their first sex-
ual experience before turning 18. The
courts are inundated with what are
commonly called “love cases”™— crimi-
nal proceedings arising from consen-
sual adolescent relationships. Studies

for alower age were disregarded, including rec-
ommendations from the National Commission
for Protection of Child Rights (NCPCR). The
rationale offered was the need to align with the
UN Convention on the Rights of the Child, the
Juvenile Justice law, and the Majority Act. The
Criminal Law Amendment Act, 2013, subse-
quently revised Section 375 of the IPC on similar
lines. Later, in Independent Thought v. Union of
India, the Supreme Court clarified that POCSO
applied even within marriage, effectively crimi-
nalising marital sex where the wife is below 18.

The Bharatiya Nyaya Sanhita (BNS) has
retained this position. As a result, all sexual
activity involving anyone under 18 —whether
consensual or not—is treated as statutory rape.
However, the UNCRC does not require the age
of consent to be 18 years and instead the Com-
mittee on the Rights of the Child has urged
States not to criminalise consensual non-ex-
ploitative adolescent. Mandatory reporting
under POCSO has created further complica-
tions. Girls facing unintended pregnancies —
often from consensual relationships
—struggle to access safe, confidential
abortion services because health care
providers fear legal consequences. A
2021 fact-finding study by NLSIU and
the Centre for Reproductive Rights

such as the 2017 HAQ: Centre for Child Enakshi found that clinics routinely deny ser-
Rights study and Implementation of vices to underage girls. This forces
the POCSO Act: A Study of the Func- Ganguly many children to resort to unsafe and

tioning of Special Courts in Delhi and
Mumbai” by Enfold Proactive Health
Trust documented similar trends across four
states and revealed how these cases are occupy-
ing court time, and also end up in acquittal by
the courts. Most accused in these cases are boys
between 16 and 18 who enter consensual rela-
tionships with peers.

The courts themselves have acknowledged
thisreality. In Statev. Hitesh (Delhi High Court,
2025), for example, the court observed that
“love is a fundamental human experience” and
that adolescents have the right to form consen-
sual emotional and romantic relationships free
from coercion. The former chief justice of India,
DY Chandrachud, had also urged Parliament to
reconsider the age of consent under POCSO,
noting the disconnect between the law and
lived realities. This divide frames the current
debate. On one side are those who argue that
adolescent sexuality is a fact of life and that the
law must evolve to avoid criminalising young
people in consensual relationships. On the
other hand are those who believe lowering the
age of consent will promote promiscuity,
increase teenage pregnancies, and heighten
vulnerability to exploitation, child marriage,
and trafficking — especially among Dalit, Bahu-
jan,and Adivasi communities.

The age of consent was discussed extensively
when POCSO was being drafted, but proposals

illegal abortions, exposing them to
greater health risks and further vul-
nerability. Preventing such pregnancies is more
effectively achieved through comprehensive
sexuality education and access to contracep-
tion, not criminal prosecution.

Let us be clear: The goal is not to encourage
sexual activity among minors but to distinguish
harm from innocence, coercion from curiosity.
Itis to provide protection to children —and not
be protectionist. Protection is grounded in
rights and empowers children; protectionism is
rooted in social norms and often ends up
restricting their autonomy. If criminal sanc-
tions were the most effective solution, rape
would have disappeared with the introduction
of the death penalty. While the choices that the
children and adolescents are making may not
always be ideal, penal action cannot be the
answer. The response lies instead in measures
such as open conversations with young people
about responsible sexual behaviour, empower-
ing them to understand violence, and strength-
ening their capacity to protect themselves
through education, life-skills training, and the
creation of safety nets.

Enakshi Ganguly, co-founder and former
co-director of HAQ: Centre for Child Rights, is hon-
orary professor, National Law University Odisha.
Theviews expressed are personal
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GDP beats expectations

Nominal growth numbers may pose challenges

The Indian economy grew at a much faster pace than expected in the first half this
financial year. The data released last week showed that gross domestic product
(GDP) expanded by 8.2 per cent at constant prices in the second quarter, taking first-
half growth to 8 per cent, up from 6.1 per cent last year. The Reserve Bank of India
(RBI) had projected a growth rate of 7 per cent for the second quarter. Growth was
supported by increased activity in segments such as manufacturing, which grew
9.1 per cent, and construction, which went up 7.2 per cent. The tertiary sector also
recorded agrowth rate of over 9 per cent. On the expenditure side, private consump-
tion strengthened and grew 7.9 per cent, while growth in investment slowed a bit to
7.3 per cent compared to 7.8 per cent in the first quarter.

The Indian economy’s performance, based on the available numbers, hasbeen
exceptional in the first half of 2025-26. It is worth emphasising that the external
environment was not supportive. The United States’ (US’) trade policy has signifi-
cantly increased uncertainty in the global economy. The US has also imposed a 50
per cent tariff on India, the impact of which is now beginning to show. Most econ-
omists, therefore, expect growth to soften a bit in the second half. However, on the
positive side, the government is hopeful of arriving at atrade deal with the US soon.
Abilateral investment treaty is also being negotiated, which should help improve
investment over the medium term. On the domestic front, the impact of rational-
isation and the reduction in goods and services tax rates, which became effective
in late September, should be visible in the December-quarter numbers. Consider-
ing all factors, economists expect full-year growth could well exceed 7 per cent,
which would be very encouraging, given the current global economic backdrop.
Measures such as the notification of the four labour Codes by the government and
the consolidation of over 9,000 circulars and directions by the RBI last week will
also help improve ease of doing business.

Although the growth numbers are impressive in real terms, the level of nom-
inal growth has raised some concern. In nominal terms, the economy expanded
8.8 per cent in the first half. In the second quarter, for example, the difference
between the nominal and real growth rates was just 50 basis points, which can
be explained by low inflation. However, corporate earnings and tax revenue
depend on nominal expansion, which can have varied implications for the econ-
omy. Tax collection, for example, in April-October grew only 4 per cent, though
there was a sharp uptick in October. To meet the full-year gross tax-revenue
target, collection will need to clock a growth rate of over 20 per cent in Novem-
ber-March, which could be difficult to achieve.

From a medium-term perspective, since the government is moving to target
the debt-to-GDP ratio, sustained low nominal growth could make things diffi-
cult. Notably, alot will also depend on the much-awaited GDP base revision next
year. However, the most immediate policy question is what the latest GDP
numbers mean for the Monetary Policy Committee, which is scheduled to meet
this week. As noted in this space recently, the MPC’s decision will depend on how
the recent inflation outcomes have shaped its projections for the coming
quarters. At the current pace of growth, a 25-basis-point rate cut is unlikely to
make a significant difference.

Tackling urban pollution

A binding national plan is urgently needed

The National Capital Region attracts countrywide and global attention for its poor
air quality almost all the year round. But a recent study by Climate Trends, a
research consultancy, offers a sobering truth. No major Indian city has achieved a
safe air-quality index (AQI) in the past decade. The study covers 11 major cities over
10 years (2015-November 20, 2025). It shows that even for those cities such as Ben-
galuru, which had the cleanest air quality, their AQI never hit the “good” category;
ithas consistently stayed in the “satisfactory” category.

The key message from this 10-year study is that despite policy intervention and
technological improvement, India’s major cities continue to suffer major air-quality
challenges. Mumbali, the financial capital, and Chennai, an emerging industrial
hub, are illustrative of the problem. Both have seen their air quality improve from
“moderate” to “satisfactory”. Mumbai saw its AQI improve from a high of 120 in 2022
to 83.2 in 2025. Chennai touched a high of 115 in 2016 to 74.67 in 2025. It is worth
noting, however, that these numbers represent annual averages rather than
median rates. There have been months when Mumbeai’s air quality has rivalled
Delhi’s in its inferiority. Unlike the drier plains of the north, where pollutant-dis-
persingwinds subside in the winter, both cities also have the benefit of along, heavy
rainy season as well as year-round sea breezes to leaven air pollution. In other
words, given their natural bounties, their air-quality indices should consistently
be in the “good” category. In Delhi, where the air quality has stayed in the “poor”
category with many perilous days of “severe” and “hazardous”, the sharp dimin-
ution of farm fires, often cited as a key reason for winter pollution, also suggests
that a different paradigm is needed. The need for a more structured national-level
pollution plan is becoming more urgent by the day.

To be sure, the National Clean Air Programme (NCAP), set up in 2019 by the
Ministry of Environment, Forest and Climate Change, aimed to do just this. It tar-
geted 131 cities in 24 states and Union Territories to achieve reductions of up to 40
per cent for particulate matter (PM) 10 concentrations. The NCAP’s founding con-
ception — of engaging all stakeholders and providing funds for cities to develop
specific action plans — has yielded some positive results but the larger outcomes
have been mixed and mostly suboptimal. This uneven performance has largely
been the result of the absence of a legal mandate linking funding to performance.
Asaresult, efficient states made some progress whereas inefficient ones performed
poorly. The absence of state capacity in the form of the availability of trained tech-
nical expertise and integrated data standards has also hampered the programme.

Perhaps the exclusive focus on PM10 in the performance-assessment frame-
work instead of including PM2.5, which, health experts say, has more harmful
impacts, has also detracted from the NCAP’s impact. The findings of the study by
Climate Trends offer scope for a reframing of policy. A national air-quality pro-
gramme should be all-inclusive in nature and outcomes framed in terms of specific
mandates - such as promoting electric-vehicle infrastructure to reduce vehicular
emission, augmenting public transport solutions, and, most importantly, educat-
ing the public to participate in a programme to avert a serious public-health crisis
down theline.

Relax, enjoy the Al era dawning

..and disregard frightening headlines
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Idistinctly recall how in the mid-1980s, when Iwasin
the first decade of my working life in Mumbai (then
Bombay), newspaper headlines were dominated by
things like: “Bank unions warn: Computerisation to
throw thousands out of work™.

Even a nerd like me, fresh out of IIM Calcutta and
trying hard to get our advertising agency
to take off, would wonder: “Is the world
coming to an end? Is India about to
experience a mass revolution that would
change its character?” It was loudly pro-
claimed, in slogans and headlines (with
no private television channels or Internet,
these mattered back then), that the 80-
odd giant textile mills — the mainstay of
Bombay’s economy — were losing money
thanks to new technology like polyester
and nylon textiles replacing cotton. The
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I try pointing out to them that it is because of the
computerisation of banks that we no longer have to
stand in a 100-metre-long queue to draw cash from
ourownaccounts, that we don’t need to carry bags full
of cash as we once had to, and that far from shrinking
their workforce, banks have now extended their reach
from 10 per cent of India’s population
(primarily in urban centres like Mumbai,
Kolkata, Chennai, and Delhi) to 85 per
cent, covering previously underserved
sections in rural India. When I quote
such figures, I can notice their faces light
up with relief.

Listening to contemporary anxiety
about Al, I have started wondering
whether it was a mistake to give the label
“artificial intelligence” to a method that
moreaccurately should have been called

workers’ salaries were not being paid. For

us, the major advertising clients were these very tex-
tilemills... if they shut shop, what would the future of
our business be?

These days, I find many of my friends and
acquaintances sounding as if they are about to slide
into a similar mood over headlines like: “Al in bank-
ing: Employees hear roles may shrink as automation
speeds up”. And then there are countless editorials
warning about the threat of fake news, and the immi-
nent decline of our tech services giants.

“large language models”. The term
“artificial intelligence” implies that tools like
ChatGPT and Google’s Gemini possess agency, intent
and reasoning as humans do. But clearly, calling it AI
makes it easier to enthuse investors and raise capital.
This is not the first time such an investor-oriented
naminghas happened. In the 1970s, acomputer play-
ing chess was deemed to be using Al to do so. In the
1990s, optical character recognition (OCR) was called
“Al”. Now, it’s just a standard feature on your phone.
An even more accurate description would be

“high-dimensional pattern matching”. What we call
“AI” today may, in 10 years, just be called “superfast
autocomplete”. I asked my frequent consultant
Gemini: “Why does the label Al matter instead of, for
example, ‘high-dimensional pattern matching’ or
some statistical term like that?” The answer I got was:

“The label ‘AT’ matters because it transforms a
statistical tool into a mythological entity. If we called
it ‘high-dimensional pattern matching,” we would
treat it as a utility — predictable and human-con-
trolled. By labeling it ‘intelligence,” we attribute
agency to the machine. This framing exponentially
inflates its economic valuation while simultaneously
diffusing accountability: When a statistical tool fails,
we blame the user, but when ‘AT’ fails, we blame the
‘black box’. The label successfully rebrands compu-
tation as creation.”

When I read this, I was forced to scratch my head
in bewilderment. Gemini was so very truthful, even
though I had expected it to give a marketing-
oriented reply.

As is my usual practice, I asked my other pal
ChatGPT the exact same question. This time, the
answer was: “We call it ‘artificial intelligence’ not
because today’s systems think like humans, but
because society needs a simple, evocative label for a
sprawling scientific project whose ambition is to build
machines that exhibit intelligent behaviour. Techni-
cal terms describe what the systems do; Al describes
what the field aims for.”

Iwas stunned by the truthfulness of this answer
aswell.

When we reflect a little, it is apparent that the
reason we humans are stunned and impressed by
the answers that ChatGPT, Gemini, and other similar
toolsinvogue today give is their human-like conver-
sational format. The tone and phraseology that they
useintheiranswers, orin the clarifications that they
seek from us human users, are human-like. I
suddenly remembered that Steve Jobs, when he
designed the iPhone, did something similar — he
introduced “touch” as a method of navigation
(swipe, pinch, zoom), inspired by his study of the
yogic principle of pratyahara (the withdrawal of
senses from clutter into focus). Thanks to this, we
users did not have to painfully type in characters for
everything on our mobile phones. The touch-based
phone became every human being’s constant and
inseparable companion.

So, let’s all relax and enjoy the new era dawning;:
The Al era!

The author (ajitb@rediffmail.com) is devoting his
life to unravelling the connections between tech-
nology and society

Labour Codes: Policy vs execution

India’s new labour Codes — four sweeping laws
meant to replace 29 fusty statutes — promise to
simplify compliance, broaden social security, and
grant firms the flexibility to hire, fire, and grow. But
then, India has a habit of announcing reforms that
look splendid but get bungled on execution. Will
the new Codes join this tradition? The country’s
recent economic reforms have followed this pre-
dictable arc: Ambitious legislation drafted in New
Delhi, haltingimplementation in the states, and an
eventual outcome far removed from the intent. The
Insolvency and Bankruptcy Code (IBC), for
instance, was intended to be a swift and fearsome
mechanism for disciplining errant bor-
rowers. It soon became bogged down in
court delays, procedural squabbles, and
corruption. Delays and gaming the
system look common. The Real Estate
(Regulation and Development) Act
(Rera), designed to protect homebuyers,
dissolved into a patchwork of diluted
state-level regulations. Even goods and
services tax (GST), the most dramatic
fiscal reform in decades, continues to be
a work in progress with complex rules
and uneven enforcement.

The first obstacleis India’s federalism.
Though the Codes are central legislation,
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machinery, usually poorly trained, badly supervised,
and undermined by corruption, cannot enforce even
modestregulations, letalone a generational overhaul.
Digitisation is uneven; portals often crash under
pressure. The Employees Provident Fund Organisa-
tion is causing untold harassment to millions. The
IBC’s collapse under the weight of overwhelmed
tribunals should have served as a warning. Instead,
the Codes seem to have borrowed its ambition with-
outits lessons.

Their architects place much faith in digital com-
pliance: Electronic filing, online grievance systems,
and Aadhaar-linked social-security accounts. But
India’s digital landscape is uneven. GST
filing remains a headache for many
small businesses. Millions of workers
lack reliable connectivity. Those in the
informal sector — construction workers,
drivers, and domestic staff — possess
scarcely any reliable documentation.

India has already produced several
digital-welfare schemes, which function
more as databases rather than delivery
systems. The e-Shram portal — for infor-
mal workers — remains incomplete,
riddled with duplicates and missing
beneficiaries. Construction workers’
welfare funds sit unspent in many states

labour sits on the Concurrent List of the
Constitution, meaning the states must craft their own
rules and do the actual enforcing. In similar other
cases, some have been diligent; many have not. Most
of them are interested in political theatre rather than
regulatory housekeeping. A worker in one state might
enjoy benefits unavailable in another; a factory might
be regulated differently across state lines. The new
Codes promise tosmooth these wrinkles. But if states
drag their feet or carve out bespoke interpretations,
the Codes will fall short of their intent.

The second problem is capacity and quality of gov-
ernance. The Codes assume the existence of digital
systems for worker registration, algorithms for risk-
based inspection, and administrators capable of
handling millions of online compliance filing. The
reality is less flattering. India’s government

for want of clean data, as a government
audit found. Expecting the new Codes to succeed
where these programmes have stumbled looks opti-
mistic, if not fantastical.

Then there is populist politics, which is ready to
undermine any reform. Any economic downturn, sig-
nificant layoffs, or industrial accident could prompt
politicianstodilute or delay implementation. Reform
inIndiaoften dependsless on economiclogic thanon
political risk-aversion. Rera became weaker through
state-level amendments; GST rates proliferated
thanksto political compromises. Labour reform could
easily face similar political recalibration.

The Codes earn credit for recognising gig and
platform workers, but here India’s regulatory ambi-
tion outruns its practical capabilities. Definitions
are broad, contribution mechanisms vague, and

enforcement pathways are unclear. Gig workers
operate across multiple platforms, with shifting
identities and little documentation. Tracking con-
tributions or verifying employment histories would
challenge even well-staffed regulators. Also, will gig-
worker protections turn into the labour equivalent
ofIndia’s various cess funds: Money collected, rarely
disbursed, and largely inaccessible to those it was
meant to help?

Of course, the Codes are not doomed. India’s
reforms rarely fail outright. Rather, they succeed in
bits, stumble in others, and settle into an untidy, mid-
dling equilibrium. GST merely became overcompli-
cated. The IBC became slow and uneven. Reradid not
disappear; it became toothless in parts. The Codes
may follow a similar trajectory: Partially effectiveina
handful of states, effectively ignored in others, incon-
sistently enforced everywhere. They may help formal
manufacturing more than services, large firms more
than micro, small, and medium enterprises, and the
already documented workforce more than the infor-
mal majority.

A successful modern labour regulation requires
vast quantities of reliable data — on employment,
earnings, safety, benefits, and compliance. Countries
like Japan and South Korea operate such systems with
clinical efficiency. In India statistics are patchy;
administrative records inconsistent; and surveys
infrequent. The Codes assume a data regime that
India has not built. The IBC’s tribunals struggled
partly because the government lacked a sharp focus
on outcomes and failed to make timely and deter-
mined intervention when they vastly deviated from
expectations. The problem started with wrong
appointments. Rera’s enforcement remains patchy
across states. Labour reform, which depends on track-
ing millions of workers and firms, demands an even
higher standard of enforcement. The Codes hold the
promise of a more productive, formalised economy.
But alaw is only as good as the state that enforces it,
and India is not known for rigorous, outcome-driven
administrative discipline.

The writer is editor of www.moneylife.in and a
trustee of the Moneylife Foundation; @Moneylifers

How capitalism took over the world

BOOK
REVIEW

MARCUS REDIKER

Any book about capitalism that begins
almost 900 years ago in the port city of
Aden, in what is now Yemen, promises a
new story. In Capitalism, the Harvard his-
torian Sven Beckert delivers on that
promise with an epic 1,300-page account
of the global leviathan that created the
world in which we live.

During the Cold War, capitalism was
the global force that dared not speak its
name. To this day, most of Beckert’s
fellow historians rarely link their local,
regional or even national histories to
the larger system of which they are a
part. Beckert has now proved once and

for all the necessity of naming the
global beast in order to reveal its vast
power, past and present.

Never before has so much qualitative
and quantitative evidence been brought
tobear on so broad a reinterpretation of
this story. Previous histories have usually
treated capitalism as a European inven-
tion, but Beckert, as ambitious as he is
erudite, shows how capitalism arose as a
global phenomenon, the peculiar behav-
iour of a few merchants in places as far
apart as Cairo and Changzhou.

By mapping the diverse origins of
capitalism, Beckert reveals its protean
and resilient character. Over hundreds of
years, merchants created small enclaves
of capital within port cities and elaborate
networks of trust that stretched over
long distances.

In the 17th century, the sugar-produc-
ingisland of Barbados became one of the
first capitalist societies, and silver-pro-
ducing Potosi (in present-day Bolivia)
became one of the first capitalist cities. As
many as a quarter of the people who

descended into Potosi’s mines died in
them, Beckert writes, but “wealthy Poto-
sians could buy Ceylonese diamonds,
Neapolitan stockings, Venetian crystal
and Chinese porcelain.”

Many histories of capitalism are
abstract, structural and narrowly econ-
omic, but Beckert enriches his story by
recreating for the reader the places where
his subjects made their fortunes — the
medieval merchant hubs of Central Asia,
the sugar plantations of the Indian Ocean
and the “production floors of 20th-cen-
tury industrial behemoths” that pumped
out cars in Detroit. He travels to the Cam-
bodian capital of Phnom Penh, where he
interviews a textile worker at the factory
gate and then weaves her experiences
into his epilogue.

Beckert also humanises his history by
anchoring it in the lives of specific capi-
talists like the Godrej family in British
India. Committed nationalists, the
Godrejs began manufacturing everyday
goods like locks and safes at the turn of
the 20th century and helped to finance

the Indian independence movement.
They turned a big profit on the decline of
the British Empire in the late 1940s, when
their early support for the future Prime
Minister Jawaharlal Nehru helped them
win a contract to make typewriters for the
post-colonial bureaucracy.

Beckert’s book arrives on a crowded
and bloody battlefield, where intellectual,
cultural and geopolitical war has been
waged for more than two centuries about
what capitalism is and what the story of
its rise might tell us. He offers an
especially devastating critique of earlier
mythologies of capitalism, showing how
the “invisible hand” of the market does
not peacefully guide world affairs, and
how the development of capitalism was
innosense “natural.”

Two leading thinkers of the 18th cen-
tury, the French philosopher Montes-
quieu and the Scottish political
economist Adam Smith, argued that
world trade promoted peace and har-
mony because it advanced mutual inter-
estand interdependency.

Beckert emphasises how capitalism
has depended at every stage of its devel-
opment on the military power of the
modern state and frequently
on practices of extreme viol-
ence, such as the outright
terror required to build the
Atlantic system of slavery.

Even though Beckert pays
close attention to technologi-
cal developments like the
steam engine and the railroad,
he says remarkably little about
the European tall ship, the
machine that powered the
conquest of the world from
the 15th through the 18th cen-
turies, and even less about the
sailors whose labour made
possible the creation of the
world market. The book is
fundamentally terracentric.

Workers and labour his-
tory in general do, however,
play a central role in Capitalism.
Labourers on plantations and in fac-
tories exert a collective force, often
through acts of rebellion and resis-
tance, especially during the Haitian
Revolution and the many phases of the
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Industrial Revolution.

Their main impact was to slow down
the advance of capital and to create more
humane features, such as the
welfare state, within it. Yet
these movements against
capital do not get the same
human face as the actors who
advanced its cause around the
globe. The book is more a
study in political economy
than a history from below.

Still, Capitalismisa
learned, formidable and vivid
story. Its grand synthesis will
engage not only general
readers, but thousands of
specialists, many of whom will
object to this or that interpreta-
tion or omission. Thatis as it
should be. Readers around the
world will study and ponder
this monumental work of his-
tory, agreeing and arguing with
it, all the while affirming its generational
importance for decades to come.

$49

The reviewer is a historian at the Univer-
sity of Pittsburgh
©2025 The New York Times News Service
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GDP growth of 8% plus:
How to sustain this pace

Last quarter’s economic expansion has cheered India but the challenge is to sustain a brisk

rate for years to come. For private investment to chip in, revive infrastructure partnerships

ndia’s 8.2% growth in GDP reported for

the second quarter of 2025-26 sprang a

surprise. It exceeded expectations and

took the first half’s pace of economic

expansion to 8%. This has led economists

torevise upwards the entire year’s rate of
growth to around 7.5%. The good news is
bound to cheer markets. However, it would
not be out of place to temper this moment of
optimism with a reality check. The 8.2% num-
ber for the three months from July to Septem-
berrides on the back of a strong 9.1% uptickin
manufacturing. This is at odds with the index
for industrial production, which averaged
under 4% over those months, and also data on
the core sector, which registered cumulative
erowth of 2.9% over April-September. Bear in
mind too the International Monetary Fund’s
recent reservations about the quality of India’s
income accounting; it gave Indiaa ‘C’ in its
data adequacy assessment. Since corporate
earnings in the consumer goods sector have
been anaemic, arise in private consumption
expenditure of 7.9% in the second quarter
(9.3% in current prices) could tempt marketers
of various consumer goods to break into a jig.
But that would be premature. They should
wait for another quarter’s numbers to reveal
the impact of India’s mid-year GST cuts.

The difference between growth rates in
constant and current pricesis explained by
inflation (both wholesale and retail). The sec-
ond quarter’sreal GDP expansion rate of 8.2%
isjust half a percentage point less than itsnom-
inal rate of 8.7%. For the first half, the ‘deflator’
isonly a bit more; anominal rate of 8.8% trans-
lates to 8% in real terms. This year’s budget,
however, had assumed nominal GDP growth
0f10.1%, which now looks steep. Unless infla-

tion jumps in the second half, the govern-
ment’s annual tax collections may turn out less
than projected, which means public spending
would need a pullback to keep the fiscal deficit
within 4.4% of GDP, its target for 2025-26.
While robust consumption could conceivably
ease the Centre’s need to support national out-
put fiscally, itis unclear if we have reached that
point. In the first half of this year, the ‘public
administration, defence and other services’
component of GDP grew faster than overall
output. Although this May’s hostilities with
Pakistan lasted only four days, the broader
mobilization would have been on a far bigger
scale. In the second half, thus, public expendi-
ture faces compression and the economy is
expected to lose some pace.

This is not to overlook the possibility of a
boom in consumer buying spurred by GST rate
reductions that took effect on 22 September.
How this stimulus is playing out, though, will
not be known till early next year. The hope is
that it will lure businesses to invest more in
capacity. For the economy to sustain a growth
trajectory of 8% plus for years together, fixed
capital formation must rise at least five per-
centage points above 30.5% of GDP, alevel it
seems stuck at. As the Centre shifts to reducing
its pile of debt as its fiscal target from 2026-27,
it will not have much space to invest. Private
investment would have to kick in. If clouds lift
on the export horizon, all the better. But if
capacity addition disappoints, we should bet
on infrastructure to attract private funds. The
budget speech had promised a policy for pub-
lic-private partnerships (PPPs) for that. While
whiffs of scandal had given PPPs a bad name,
given sufficient transparency, such projects
could deliver what the economy needs.

LIVEMINT.COM

Creative conservatism can make
our foreign policy more effective

India needs a framework that secures its national interests amid fast evolving geopolitical realities

is co-founder and director of The
Takshashila Institution, an independent
centre for research and education in public
policy.

fter this year’s shocking turn in

India-USrelations, many argued

that India must tilt towards
China to counterbalance America. It is
true that we have ended up becoming
geopolitically more dependent on the
United States than the US is on us. How-
ever, there are at least three problems
with the ‘tilt to China’ argument. One, it
is the US that has what India needs for
its development and is prepared to
trade, albeit with tariffs. China, on the
other hand, isbent on exporting only
finished goods and does not really
believe in two-way trade. Two, Beijing
will accept India’s tilt only on its own
imperious Middle Kingdom terms. And
three, India has unresolved direct and
indirect boundary disputes with China
that put a hard limit to the angle of any
tilt that one might conceive.

So the idea that we can use the China
card against the US is untenable in
practice. What about other centres of
power? India’s engagement with West-
ern Europe, which finds itself amid its
own dilemmas, is constrained by the
Russia factor. This will limit ties with
Germany, France and the UK even after
the Russia-Ukraine war comes to an
end. With West Asia, our relationships
are circumscribed by the Israel-Pales-
tine and Israel-Arab-Iran factors.
Towards the East, our own security con-
siderations limit how far we can go with
the Quad, while our economic con-

straints keep us distant from our South
East Asian neighbours. Then there is
Brics, essentially an anti-American
showboat that we don’t want to be com-
pletely aboard, and finally the fictitious
‘Global South,” a collective noun coined
by the West to refer in shorthand to the
rest of the world.

Itis clear that India needs a new stra-
tegic framework for this new world, one
that conservatively carries forward core
conceptions of national interests, but at
the same time is creative enough to find
its way through emerging realities. To
have a chance of being implemented at
all, any strategy must be consistent with
India’s political culture and implemen-
table by governmental machinery.

So what should India’s foreign policy
for the next 10 years look like? When my
colleagues and I pondered this ques-
tion, the following outline emerged.

Asoutlined by the Prime Minister,
India’s primary goal is to become a
developed nation by 2047. This means
sustained high economic growth, with
peace, harmony and environmental
sustainability our big national policy
objectives. The role of foreign and
defence policy is to create a conducive
environment for achieving these goals.
While this means a front-footed
approach to border disputes, there is
little room for ambitious military opera-
tions across India’s de facto boundaries.

Despite the challenges thrown up by
the Donald Trump administration,
New Delhi will have to find ways to
strengthen its relationship with the US.
Itislikely that in its second year, the
Trump administration will have a better
sense of the consequences of its early
policy decisions, and thus be in a better
position to close a bilateral trade agree-
ment. Even as the New Delhi establish-
ment invests in repairing the relation-
ship with Washington, it cannot and
should not forget 2025.

‘We must also repair ties with China
while being fully aware that power is the
only language of this relationship. We
should not yield on border questions,

10 DEARS GO

nor accept that China is anormal trade
partner. This does not mean that we cut
ourselves off from our northern neigh-
bour. At the risk of overdoing a pun,
there is no one China policy. We must
explore trade, economics, technology,
territory and global issues on separate
tracks: cooperating where we can and
confronting China where we must.

The US-China relationship will
remain volatile: it can be a G2 or its
opposite, a Cold War or its opposite, or
various other forms that can change
from one to another in months. To man-
age the vagaries of its dynamics, India
needs a new systematic approach to
engage with the rest of the world.

Itisin dealing with the rest of the
world that Indian foreign policy will
have to creatively shift towards a more
purposeful sectoral plurilateralism. To
create backstops and leverage against
being pressured by the US or China,
New Delhi should invest in a constella-
tion of plurilateral groups centred
around specific sectors and comprising
countries that share similar geopolitical
concerns. The most effective plurilater-
als are those that require India’s partici-
pation to be viable. The recently con-
cluded India-Australia-Canada partner-
ship on technology and innovationisa
case in point. There are anumber of sec-
tors, including defence, energy, bio-
tech, space, higher education, public
health, food security and environment,
where India can bring together a few
countries to achieve meaningful out-
comes. In time, some of these overlap-
pingrelationships could grow into plu-
rilateral blocs. Recall that it was the
European Coal and Steel Community of
1951 that grew into the European Union
four decades later.

Quite a lot of this is incrementalism,
which is a good thing. Instead of flashy
new doctrines and strategies, New
Delhi’s foreign policy establishment
should restructure and reorient its port-
folio of relationships towards the more
coherent purpose of creating meaning-
ful leverage with its partners.

JUST A TROTQAT

The 8.2% GDP growth in
Q2 0f2025-26isvery
encouraging. It reflects the
impact of our pro-growth
policies and reforms. It also
reflects the hard work and
enterprise of our people.

NARENDRA MODI

No, our election booth level officers aren’t dying of stress

MANU JOSEPH

Media outlets have attributed a ‘cause’ to
these suicides: increased work pressure.
Thisisin line with an old media habit. A few
weeks ago, a doctor died of suicide and the
‘reason’ amplified by the media was the
rejection of her application for a US visa.
When a young Instagram influencer killed
herself, the ‘reason’ assigned was her falling

to a phenomenon known as ‘copycat’ sui-
cides. People in similar circumstances begin
toidentify with the dead, find a justification
for killing themselves, and if their mental
health is frail, proceed to do so, often using
the same method. Forinstance, if the media
reports that “indebted farmers” have been
consuming pesticides, we

Whatis going onis this. Any professional
group in India is quite large. There are over
amillion booth level officers, and a little over
halfamillion are reportedly involved in the
12 states undertaking special intensive revi-
sions of their electoral rolls. In any large pool
of people, there would be several untimely

deaths, including suicides.

plistic and misleading understanding of sui-
cide, and promotes the myth that suicide is
the directresult of that cause.” Several men-
tal health bodies make this suggestion. A
World Health Organisation report warns,
“Widely disseminated stories of death by
suicide are often followed by more suicides
inthe population...” Thisis what happened

dangerous thing the Indian news
media does is attribute reasons for

suicide. Any straightforward ‘cause’ | number of followers. When studentsinKota | begintosee otherindebted Itrs i ncorrect Five suicides in halfamil- | with ‘farmersuicides’ and ‘student suicides’
cited for thisform of deathisatriskof being | kill themselves, the ‘reason’isexam anxiety. | farmersend theirlivesthe lionis,infact, lessthanthe | inIndia. The mediaisnotinnocent.
erroneous, apart from being dangerous, | Whena ‘farmer’ kills himself, the ‘reason’is | same way. Those who are an d d an gerous national suicide rate. Similar misunderstandings of phenom-
evenifsuch areasonissourced fromaper- | usually ‘debt. already vulnerable are Politicians and activists | ena afflict popular analyses of politics, war
son’s suicide note. People are not taken so Look at some recent media headlines: | pushed furthertothe edge. to pu bl i Ci ze are given to exploiting | andeconomics.Oddly, itiseven commonin
seriously when they speak of themselvesin | “Gujarat teacher dies by suicide, cites BLO | A feeling developsamong branded suicides. Influen- | theanalysis of physical ailments, which are
theirbest times, yet a note they writein their | workload pressure”; “Another BLO in MP | them that it is natural for causes of d eat h tial opposition leadershave | much simpler than other aspects of the
is a journalist, novelist and darkest hourisused to explain theirfinalact. | dies, fifth death so far”; “UP BLO takes poi- | them todie, even heroic. reacted to the officers’ | human condition. Forinstance, when some-
screenwriter. His latest book is When there isno note, the mediadeduces | sonand dies,leavesbehind video of ‘stress’ Also, the attribution of that vested deaths by lamenting the | one who is ‘overworked’ dies of cardiac
‘Why the Poor Don't Kill Us! asimple reason from what the family of the | from election duty”; “Cyber-slavery and | cause to an effect has cre- . electoral roll revisions. arrest or a heart attack, which are two differ-
deceased say. At times, political motives | debt:Mandiesby suicide whileonvideocall | ated a perception that a interests m ay Even the segment of | entthings, ‘stress’iscited asthe reason.’ But
amplify convenient reasons. with friend, citing mountingloans”; “India’s | truly wronged person . Indian mediathat claimsto | theunderlyingreasonislikely to be acombi-
All this has surfaced once again with the | School Crisis: Rising Student Suicidesdueto | would kill himself. Thusa Want t0 ma gn | fy upholdjournalisticrigours | nation of physiological factors, lack of exer-

suicides of booth-level officers of the Elec-
tion Commission of India (ECI). A story has
developed that across several Indian states,
as the ECI pressures its officers to verify
voter credentials, the stress has driven some
ofthem to untimely deaths. The exact num-
bers are oddly hard to confirm; asreported,
about ten officers have died, of which five
are believed to be suicides.

unchecked bullying and academic stress”

Across the world, health professionals
have denounced the promotion of simple
‘causes’ for suicide.

The underlying ‘reason’ for most suicides
is mental health, which is complex. “Trig-
gers’ are worthless ways to understand the
act; often they may not be triggersat all. The
amplification of a simple ‘reason’ could lead

cise and poor diet.

The invocation of ‘stress’ for most famous
human ailments has resulted in people
spending considerable time on sedentary
breathing exercises and then eating five
samosas. Poor labelling of the underlying
reasons for poor mental health, which must
never bereduced to cliches, hasresulted in
even more ridiculous ways of living.

tendstoreport on suicides

asan effect of a simple and
often sociological malaise. It is as though
guidelines to how the media must report sui-
cidesare to be overlooked ifthey fit a conve-
nient story. Inthe West, the normsare clear.
The American foundation for suicide pre-
vention, for instance, states: “Reporting one
‘cause’ leaves the public with an overly sim-

false proof of misery has

come about, putting those

who are miserable but cannot escape life at
adisadvantage.

Iftriggerslike ‘stress’ and ‘debt’ are a poor
analysis of suicide, what explains the same-
ness of a first wave of deaths before its media
amplification? For instance, of Indian booth
level officers?
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India stands out for purposeful
policymaking in a choppy world

Steady, pragmatic and long-horizon policies have been giving our economy the strength to convert volatility into possibility

is chief economic advisor to the Government of
India

eventeen months into the current gov-
ernment’s third term, India finds itself
with something increasingly rare
among major economies: sustained
momentum in a turbulent global envi-
ronment. Growth across much of the
world has been muted by the aftershocks of the
pandemic, chronic supply disruptions, inflation
and rising geopolitical contestation. Yet, India has
navigated these shifts with surprising strength and
has treated adversity not as an obstacle, but as an
opportunity to reinforce its economic foundations.

Over the past 17 months, the economy has con-
tinued to expand at a healthy clip, recording 6.5%
growth in constant prices in 2024--25, following
three previous years of strong expansion. This
sustained performance compares favourably with
most major economies. Crucially, India has kept
inflation under control even while the economy
has grown briskly—areflection of strengthened
supply capacity and consistent macroeconomic
management.

The fiscal anchor has been restored. From the
peak of 9.2% during the pandemic years, the fiscal
deficit is poised to fall to 4.4% of GDP this year,
reaffirming the government’s commitment to
long-term sustainability. Markets have recognized
this discipline: India secured its first sovereign
credit rating upgrade from a major rating agency in
over a decade, and long-term borrowing costs have
fallen significantly. These are not mere financial
statistics but critical enablers of productive invest-
ment and social spending.

This stability has been matched by the visible
transformation of physical infrastructure. High-
ways, urban mobility networks and logistics corri-
dors have expanded at unprecedented speed,
reducing bottlenecks that once burdened busi-
nesses and raised prices. This deeper, broader
supply base has meant that growth today no longer
generates the overheating pressures that once
lurked behind every uptick in demand.

Monetary policy has aligned with this momen-
tum. The central bank moved decisively to support
the recovery—cutting rates, easing liquidity and
unwinding temporary prudential constraints once
their job was done. The result: credit flows have
revived briskly, and India’s capital markets—
larger, deeper and more confident—have let com-
mercial financing expand consistently at nearly
30% annually over the past six years.

Corporate balance sheets, once repaired from
the twin balance sheet crisis, are today healthier
and more investment-ready than they have been
atany time in the past decade. Private capital for-
mation is accelerating. Contrary to common com-
mentary, foreign direct investment interest has
not waned,; in fact, India’s strong market perform-
ance offered foreign investors profitable exits,

temporarily lowering net numbers while gross
inflows held strong—a signal of confidence, not
doubt. Recent central bank data indicate that
both gross and net flows are increasing signifi-
cantly once again.

The story is not only about corporate confi-
dence. Households, too, have benefited. Tax relief
in successive budgets, combined with softening
inflation and rising agricultural output, has collec-
tively bolstered real wages, particularly in rural
India. Public and private data indicate strongjob
creation in the last two years—a fact often lost in
noise but visible in the country’s lived experience
of expanding consumption. It is no surprise, there-
fore, that India’s household savings ratio (percent-
age of GDP) improved in 2024-25.

Beyond macroeconomic stewardship, the
government has utilised this period of stability to
implement strategic reforms that could redefine
India’s global role. A nearly X70,000-crore pack-
age is modernizing India’s shipbuilding industry,
while legal reforms reduce compliance burdens
and enhance maritime competitiveness. It also
envisions the establishment of an Indian Ship
Technology Centre.

In critical minerals, India has unlocked private
participation in minerals essential for clean tech-
nology and electronics, while anew national mis-
sion and recycling incentives deepen supply resil-
ience. Another key reform has been the omission
of six minerals from the list of 12 atomic minerals.
The mining and exploration of atomic minerals,
which are currently done only by public sector
units, have been very limited.

Just a few days ago, the Union Cabinet approved
a37,280-crore scheme to promote the manufac-
turing of Sintered Rare Earth Permanent Magnets
(REPM), a first-of-its-kind initiative by the govern-
ment to foster an REPM ecosystem, thereby
enhancing self-reliance and positioning India asa
key player in the global REPM market.

Notably, near-full fund allocation under the
Semicon India Programme signals the most signifi-
cant national effort yet to build a homegrown semi-

HT

conductor ecosystem—a key determinant of eco-
nomic sovereignty in the digital age. India’s semi-
conductor roadmap marks the transition from a
design-dominated ecosystem to an integrated man-
ufacturing and R&D hub. With over3L1.6 trillion

in approved projects and deepening global partner-
ships, India is positioned to join the world’s top five
semiconductor nations within the next decade.

This progress was tested by an unexpected
shock this fiscal year—the US imposed a 50% tariff
on Indian goods. Analysts rushed to downgrade
India’s prospects. A fall to 6% growth was widely
forecast. Yet, within three months, the country
proved more resilient than expected: exporters
adapted, domestic demand held firm and growth
projections were revised upward to around 7%.
Where others saw vulnerability, India demon-
strated shock-absorption capacity.

Challenges remain, including the ongoing
energy transition, the scale of job creation required
to address India’s youth bulge, urban mobility gaps
and aneed to strengthen state capacity. These
involve real trade-offs. Yet, they are being con-
fronted from a position of greater economic
strength and strategic clarity than ever before.

Afiscal boost through direct and indirect tax
relief, ‘Ease of Doing Business’ through deregula-
tion, enhanced credit flows to micro, small and
medium enterprises through digital inclusion and
the cumulative effects of a decade-long public
infrastructure build-up that hasincreased the
availability of uninterrupted power and connected
smaller cities and remote villages to major urban
centres and ports are all delivering results.

The real growth rate of the Indian economy in
this fiscal year’s first half was 8%. The full year’s
growth is expected to exceed 7% easily, marking
the fifth consecutive year of high growth. India has
entered a period of sustained high growth with low
inflation. Purposeful policymaking—steady, prag-
matic and long-horizon—is poised to turnitinto a
more enduring feature.

These are the author’s personal views and the
second of a two-part series.

Green hydrogen: Fast fashion
could help bump up demand

A boom in its use for clean synthetic inputs might make a difference

is a Bloomberg Opinion columnist covering
climate change and energy.

ich countries have been left in the

dust by China in the clean energy

industries that have dominated the
past decade or so: solar panels, wind tur-
bines, lithium-ion batteries, and electric
vehicles. Still, you might have hoped they
would take the lead in technologies of the
future, such as clean hydrogen. Not so.

In Europe and North America, the
approach—which once seemed a sort of
skeleton key to clean up hard-to-decar-
bonize industries such as steel, chemicals,
shipping and aviation—looks like a failure.
In the space of a few days in July, BP,
Woodside Energy Group and Fortescue
pulled out of hydrogen projectsin Austra-
lia and the US that had been valued in the
billions. BloombergNEF now expects
Europe to be producing just 1.2 million
metric tonnes ofa promised 10 million ton-
nesayearin 2030.

To the extent that there isany life in the
sector, it comes from blue hydrogen, typi-
cally produced by splitting fossil gas and
then pumping the waste carbon dioxide
underground to drive oil out of depleted
wells. Cleaner green hydrogen, made by
using renewable power to split molecules
of water, is barely limping along.

China, however, is a significant excep-
tion. It accounts for over half of the roughly
506,000 metric tonnes of green hydrogen
production capacity in operation globally
right now. A further 2.86 million tonnes is
under construction worldwide, with 45%
of the total in China.

Hardly a week goes by without another
project going into operation. A pipeline
that broke ground last month will be able
to carry gas from a renewables-rich area
northwest of Beijing to the industrial city of
Tangshan, more than 700km away.
Another was approved in July to move
hydrogen from wind farms in Inner Mon-
golia to a chemicals plant in Beijing. In
total, more than 500 hydrogen projects
have been launched this year, and the sec-
tor will be a target for growth under the
next five-year plan starting in 2026.

Itwould be nice to say that all this activ-
ity was going to decarbonize the many
areas of heavy industry that still dominate
China’s carbon footprint. Don’t count onit,
however. A more likely outcome is that
much of it ends up in $15 pantsuits and $10
trainers on Shein and Temu [e-com sites].
That’s because the primary use of hydro-
gen at the moment is in the refining and
chemicals industries, where it is used to
clean out impurities and produce raw
materials for plastics and polymers. Such
plants consume about 43% of the 100 mil-

Can we count on clean hydrogen adoption
by the petrochem industry? BLOOMBERG

lion tonnes currently produced. Almost all
ofthatis from grey hydrogen, whichisthe
most polluting form, made from unabated
fossil gas, coal and refinery products.

The unstoppablerise of electric vehicles
is likely to make these plants even more
hungry for it, though you need a quick
chemistry lesson to understand why.

The petroleum that emerges from oil
and gas wellsis a mix of myriad molecular
chains of hydrogen and carbon. Oil refiner-
ies sort and split all these molecules to
maximize quantities of the medium-length
chains used in petrol and diesel, and also
the shorter ones used by the petrochemi-
calsindustry.

Aselectric cars and trucks take more and
more market share, we’ll end up with an
ever-growing surplus of petrol and diesel,
but the global consumption of plastics is
likely to keep growing far longer. That
meansrefineries are going toneed to crack
more and more medium-chain molecules
into shorter-chain ones. Doing that is
going to require extra hydrogen.

Turning the world’s green hydrogen
into takeaway boxes and water bottles
feels like a disappointing outcome, rela-
tive to a future where hydrogen is used to
achieve the really dramatic greenhouse
gas emission reductions we need in the
production of steel, cement, fertilizer and
thelike.

It shouldn’t, however. On current form,
dirty grey hydrogen islikely to be cheaper
than the blue and green variants until 2050
atleast, according to BloombergNEF.

Ifwe want green hydrogen to ever reach
the scale and price reductions needed to
change that picture, it’s first going to have
tobe adopted en masse by the biggest con-
sumer of hydrogen, the petrochemicals
industry. If dislocations in the refining
business caused by the decline of the
internal combustion engine help speed up
that process, so much the better.

In short, any hope for the future of
green hydrogen goes through China and
its petrochemicals industry.

The foamy plastic insole in your trainers
might not sound like much of a climate
solution—but if it can help turn clean
hydrogen from a pipe dream into a viable
industry on the strength of mass-market
consumer demand, it might be the best
hope we’ve got. ©BLOOMBERG

Let's be a bit more selective in using the word ‘reforms’

RAJRISHI SINGHAL

is a senior journalist and author
of ‘Slip, Stitch and Stumble: The
Untold Story of India’s Financial
Sector Reforms'’
@rajrishisinghal

verybody should take a beat and think
before uttering the word ‘reforms’ the
next time. Glib usage, frequently in the
wrong context, threatens to rob the word of
itsimport. The term ‘reforms’ became a per-
manent fixture of the universal policy lexi-
conduring the early 90s, when, after the fall
of Berlin Wall and break-up of the Soviet
Union, there was a sweeping economic pol-
icy overhaul in parts of East Europe, Asia,
Africa and South America. The changes
implemented had acommon thread running
through them, with some variations in the
degree ofimplementation across individual
nations; the focus was primarily on reducing
therole of government in business, relaxing
cross-border investment rules and transfer-
ring state-run enterprises from public to
private ownership. Thereafter, the word
‘reforms’ has become a placeholder to
denote any and all changes. Much like its
universal acceptance, there is widespread
misapplication as well.
Indiaisnot immune to this affliction. The

term’srandom and frequent use seems to be
diluting its meaning. In fact, it isnow often
employed as an external stimulus in the
hope of generating a spontaneous, positive
response from market operators and media
platforms. This is typically seen around
times of economic despondency and, inter-
estingly, the use of ‘reforms’ almost always
manages to elicit a favourable response from
the target audience. Thisreflexive response
tothe word hasbecome abit too predictable.
Take the example of recent changesin the
goods and services tax (GST), which were
first announced by Prime Minister Narendra
Modi in his customary Independence Day
speech and subsequently formalized as a
policy on 4 September at the 56th meeting
ofthe GST Council. The GST rate changes—
in conjunction with lower inflation, rock-
bottom interest rates and revised income tax
rates—were viewed as a major stimulus for
private consumption, which had been flag-
ging over the past few quarters and was par-
tially responsible for dampening economic
growth impulses. The announcements were
met with an overwhelming response and
rekindled hopes of a rejuvenated growth
momentum. True to form, these changes
were universally termed as ‘reforms.’
Under the bonnet, though, most of the

changes constituted what everybody has
been demanding for more than seven years.
The GST changes are in reality a rate ration-
alization that collapsed a multi-tiered tax
structure into a two-layered structure, with
aspecial 40% demerit rate reserved for some
select items. The multi-layered GST struc-
ture had spawned confu-
sion, inefficiency and
added compliance costs.

We should

4.September on the rate rationalization used
the word ‘reform’ five timesinits text. Even
the Reserve Bank of India (RBI) has fallen
prey to the temptation and has been using
the word repeatedly for rate rationalization
inallitscommunications. The central bank’s
October 2025 Monetary Policy Report used
the word ‘reform’ 11 times
and the governor’s state-
ment used it twice. The

Industry and tax experts H State of the Economy article
had been clamouring for refra in from inits September 2025 bul-
simplification. The 2024 ibi letin employed ‘reforms’12
Article IV consultations descrlblng any times to denote GST rate
report from the Interna- h n rationalization.

tional Monetary Fund had cha ge asa ) This then begs the una-
observed: “Currently India reform un I @ss |t voidable question: doesthe
has four main non-zero  _ . government’s 21 November
rates, an outlier among |mproves th|ngs announcement bringing
countrieswitha GST. Sim- into effect four contentious
plification can be achieved for eve ryone labour codes, which seek to

by moving towards a single

rate and rationalizing the

items that are exempt or zero-rated... A sin-

gle GST rate applied on a broad base can

improve compliance, facilitate enforcement,

and reduce therisk of evasion (for example,

from misclassifying the good or service to

take advantage of alower GST rate).”
Andyet, the government’s press release of

rationalize 29 existing
labour laws, also countasa
major reform?

The codes do envisage sweeping changes
and have the potential to alter the country’s
industrial relations landscape. But here’sthe
nub: the government may have been a bit
hasty in announcing the implementation of
the codesbecause the eventual execution of

the codes will depend on the finalization of
rules. The draft rules are expected to be
announced soon, and will then be put in the
public domain for 45 days for stakeholder
inputs before being finalized. Till then, it is
status quo.

But, there’s even alarger problem: labour
relations are a concurrent subject and states
getto have asay on how the codes are imple-
mented through state-specific rules. They
may even refuse to accept the codes. Cur-
rently, eight large states are ruled by opposi-
tion parties—Tamil Nadu, Kerala, Karna-
taka, West Bengal, Jharkhand, Telangana,
Punjab and Himachal Pradesh—and it will
be interesting to see which ones do not con-
sider the labour codes as a major reform.
There is also a distinct possibility that the
entire policy framework could become an
electoral issue, especially in states that have
elections scheduled next year.

There is a commonly accepted touch-
stone for categorizing any policy change as
reform: change when it lacks any element of
improvement cannot be termed a reform.
The consolidated labour codes can thus be
rightfully termed as reforms once it ushers
in all-round improvement for all stakehold-
ers: labour, industry and the consumer. Till
then, let’s hold our horses.
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Happening
today

®THE SUPREME COURT will
hear pleasin whichithad
earlier directed the Centre

to expeditiously fillup the
vacanciesinthe CIC and SICs.

O THEBIHAR ASSEMBLY will
hold its first session after
the recent Assembly elec-
tions. Newly elected MLAs
will be administered the oath
of office.

TRACK THESEAND MORE ON
WWW.INDIANEXPRESS.COM

Business as Usual
By EP UNNY
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Rajasthan minister
asksschoolsto
celebrate Babri
demolitionday,
withdraws order

Parul Kulshrestha
Jaipur, November 30

THE RAJASTHAN Education
Department on Sunday with-
drew an order to mark De-
cember 6, the date on which the
Babri Masjid in Ayodhya was
demolished in 1992, as “Shau-
rya Diwas (Bravery Day)” at
schoolsin the state.

Education Minister Madan
Dilawar said in a statement that
Shaurya Diwas celebrations
were being postponed because
schools would be conducting
exams then. “All schools in the
state are conducting examin-
ations, which will be held on
December 5and 6. Therefore, it
is not possible to conduct any
other activities or events in
schools during the examin-
ation period. Therefore, the
'Shaurya Diwas' celebrations
are postponed,” he said.

On the decision to celebrate
Shaurya Diwas, he said Lord
Ram represents the ideals of In-
dian culture, and that the Ram
Mandir movement symbolises
cultural pride. He said that learn-
ing about the Ram Janmab-
hoomi movement will “inspire
students and instil a spirit of pa-
triotism and national unity”.

According to the official

»CONTINUED ON PAGE 2
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‘Schemes forwomen aren’t
[freebies. We are correcting
historicalinjustice, they now
have financial freedom’

SHIVRAJSINGH CHOUHAN

UNION AGRICULTURE AND FARMERS
WELFARE MINISTER
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GOVT SEEKS OPPOSITION COOPERATION, LISTS 13 BILLS

As Winter Session begins today,
Opp pushes for debate onSIR

At all-party meet,
Opp parties raise
Red Fort blast too

Manoj C G &Liz Mathew
New Delhi, November 30

THE WINTER Session of Par-
liament begins on Monday
under the shadow of an Op-
position united on the demand
for a discussion on the Special
Intensive Revision (SIR) of elec-
toral rolls and warning that it
might stall proceedings if the
government does not agree.
The Opposition on Sunday
indicated it was open to dis-
cussing SIR as part of a broader
debate on electoral reforms,
even as the government sought
the cooperation of Opposition
leaders for smooth functioning
of Parliament. It is learnt that
the government told the Op-
position that it would get back
to them on the SIR issue, even
as it proposed a discussion on
Vande Mataram. The negoti-
ations between the two sides
first took place at an all-party
meeting and then during the
meetings of the Business Advis-
ory Committee (BAC) of the
RajyaSabha and the Lok Sabha.
At the BAC meeting for the
Rajya Sabha, chaired by Vice
Presidentand House Chairman
CPRadhakrishnan, the govern-
mentislearnt tohave proposed
a discussion on 150 years of
»CONTINUED ON PAGE 2

JAIPUR, KOLKATA,

LUCKNOW, MUMBAI,

Union Ministers Arjun Ram Meghwal, Kiren Rijiju, Rajnath Singh, J P Nadda and L Murugan with Congress MPs Pramod Tiwari, Jairam Ramesh,
Gaurav Gogoi and K Suresh during the all-party meeting at the Parliament Annexe Building on Sunday. AmiT MEHRA

Amid petitions in SC, poll panel
extends SIR deadline by a week

EXPLAINED

Test for Opp unity

Afterthe Bihar poll defeat,
the Winter Session provides
the Opposition an opportu-
nity tounite against the gov-
ernment. The SIR is of con-
cernfornotjust Congress,
butalso parties such as TMC,
DMK and CPI(M), with the
stateswheretheyarein
power set for polls next yeatr.

Damini Nath

New Delhi, November 30

THE ELECTION Commission
on Sunday extended the dead-
line for electors to submit enu-
meration forms in the ongoing
Special Intensive Revision (SIR)
in nine states and three Union
Territories from December 4 to
December 11, pushing the elec-

2022 PROTESTS AGAINST AGNIPATH SCHEME

toral roll publication date from
February 7 to February 14 next
year.

This comes days after a Su-
preme Court bench headed by
Chief Justice of India Surya
Kant said it can always direct
the EC to extend the deadline
for publication of the draft elec-
toral rolls if the petitioners
make a case for it.

Joining Army is not a person’s dream, but a
family’s... One case shouldn’t destroy a future’

As UP begins review of cases against
protesters, many say they have seen
their hopes of agovt job fade away

Manish Sahu
Lucknow, November 30

MATHURA NATIVE Deepak,
25, had spent nearly four years
preparing, with a single-
minded focustojointhe Army.
But the dream collapsed in an
instant when he was arrested in

2022, for allegedly taking part
in a protest against the then
newly introduced Agnipath de-
fence recruitment scheme.
Aresident of Nagla Jheenga
village in Mathura, Deepak,
whodoesn’t use asecond name
like many in his Jat commu-
nity, says: “It was my last at-

Badal (23), Hari Om (24) and Kapil (24) were among those booked
over protests against the Agnipath defence recruitment scheme

tempt to join the Army as a
jawan... With that, all the
dreams I had, all the hopes my
family had pinned onme, came
crashing down.”

Because of the criminal
charges, it was unlikely he
could secure agovernmentjob.
With his family unable to afford

»CONTINUED ON PAGE 2

FIRST WOMAN TO GET PRESIDENT’S MEDAL (BRONZE) FOR ‘OVERALL ORDER OF MERIT’

UP teacher’s daughter gets top NDA honour

Sushant Kulkarni
Pune, November 30

BEFORE SIDDHI Jain got se-
lected for the 149th course of
the National Defence Academy
(NDA) as part of the second
batch of female cadets in De-
cember 2022, she was prepar-
ing for the Joint Entrance
Examination (JEE) in Kota. On
Sunday, Jain, 21, became the
first female cadet tobe awarded

the President’s Medal (Bronze)
for “overall order of merit™.

The batch of 329 cadets who
were commissioned into the
Armed Forces included 15
women. While two female ca-
dets have topped the academic
streamsso far — oneinthe 148th
course and another this time —
Jainisthefirsttobe awarded the
President’s Medal (Bronze) for
“overall order of merit”.

The President’s Gold Medal

Siddhi Jain (21) is set to join the
Indian Air Force. Express

was awarded to Deepak Kand-
pal, and Silver to Siddharth
Singh. The “overall order of
merit” is based on several par-
ameters including academics,
outdoor training activities, joint
training, officer-like qualities
and performance in specialised
service subjects.
“Tamdelighted toseethe sec-
ond batch of the women cadets
graduating today, 15 of them
»CONTINUED ON PAGE 2

On November 26, seeking
the EC’s response on petitions
challenging the SIR exercise in
West Bengal and Tamil Nadu,
the bench said: “If you make out
a case, then we can direct them
toextend the date. Can thatdate
be a ground for the court to say
that we don’t have any power
now? The court can alwayssay.”

»CONTINUED ON PAGE 2
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Delhireeling, PMO
seeks new study on
pollution source,
flags dust control

Directions issued in meeting before
reliance on old studies flagged in NGT

Nikhil Ghanekar
New Delhi, November 30

BEFORE THE National Green
Tribunal was informed last
week that action against air pol-
lution in Delhi-NCR was based
on old emissions data, the
Prime Minister’s Office directed
the Commission for Air Quality
Management (CAQM) and Cen-
tral Pollution Control Board
(CPCB) to expedite work on a
new emission inventory and
source-apportionment studies,
The Indian Express has learnt.
With dust contributing sig-
nificantly to particulate pollu-
tion, it also directed prepara-
tion of a time-bound action
plan with adequate funding for
the redevelopment of major
urban and industrial roads,
with a stress on end-to-end
paving and greening of road
shoulders, it is learnt.

The directions were issued
during a high-level task force
meeting chaired by P K Mishra,
Principal Secretary to the Prime
Minister, on October 23. Apart
from pollution monitoring
agencies, the meeting included
secretaries fromatleast eight de-
partments — from environment
and power to housing and agri-
culture — and Chief Secretaries
of Delhi, Rajasthan, Haryana,
Punjab and Uttar Pradesh.

Emissions inventory and
source-apportionment studies
provide crucial information on
the sources of air pollution and
their specific contribution to
different pollutants, as well as
overall air quality.

According to sources, the
meeting also appraised the ac-
tion taken to curb major
sources of air pollution ranging
from dust, vehicular emissions,

»CONTINUED ON PAGE 2
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MUSK WARNS
AGAINST MISUSE
OF H-1B, OPPOSES
CRACKDOWN
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Afantouches Virat Kohli’s feet after he scored a century against South Africa on Sunday. PAGE 17

Kohli gets rolling in Ranchi, rolls
back years with 52nd ODI century

Sandeep Dwivedi
Ranchi, November 30

AT M S DHONT’S hometown,
they set the bar high for their
heroes.

On the long walk to the sta-
dium, fans in India blues ar-
ticulated their wishes to re-
portersand influencers eager to
capture the voice of the people.
With 18 or 45 printed on their
back, they wanted the men
who made those numbers
iconic — Virat Kohli and Rohit

Sharma — hit sixes and
hundreds, too. They got what
they wished, almost.

Virat Kohli finished on 135
from 120 balls, Rohit Sharma
scored 57 from 51balls. And be-
tween them, they hit 16 sixes.
Virat’s 52nd ODI ton and Rohit
overtaking Shahid Afridi to be-
come the highest six-hitter ever
were the entertaining out-
comes that took India to 349 for
eight against South Africa in
the opening match of the ODI
series —atotal thatled toa nail-

biting 17-run win for their team.

In many ways, the 136-run
partnership between Kohliand
Rohit, after the unbeaten 168-
run stand they put up last
month against Australia in the
last ODI India played, turned
back the clock.

Of late, the batting stars, in
their late 30s, had been asked to
play domestic cricket to prove
their relevance. At Ranchi, they
proved the permanence of class
and the futility of judging them

»CONTINUED ON PAGE 2

e FROM SAME AREA OF PAKISTAN, BEING QUESTIONED OVER THEIR MOTIVES FOR CROSSING OVER

Two Pak couplesin custody in Gujarat, pledging ‘love’ across the salt desert

Brendan Dabhi
Ahmedabad, November 30

ALL THEY knew was to “head
south” from a hillock called Me-
rudo Dungar, located approxi-

Meena, slipped on a light-blue
sweatshirt over a salwar-ka-
meez, and the two set out from
their village Lasri in Islamkot
tehsil in the Sindh province of
Pakistan.

mately halfway between the Three days and 50 km Iater,
India-Pakistan they had made their
border and the first PAGE1 | ¥ to Ratanpar.

village on the Indian I A month-and-a-
side, Ratanpar in | anchor | halflater,on Novem-
Kutch. All they ber 24, another

needed was a “full moon night”.

As per the Gujarat Police,
that night was October 4.In the
wee hours, TaraRanmal Chudi,
or Toto, donned ablack Pathan
suit, and Puja Karsan Chudi, or

couple, Popatkumar Nathu
Bhil a.k.a Popat and Gauri
Gulab Bhil a.k.a Gauri, were
picked up by the Border Secur-
ity Force (BSF). They claimed to
have made a similar journey

from their village Mungaria,
the second-last village in Pakis-
tan from the border, and lo-
cated also in Islamkot tehsil.
Both couples are now in
custody, being questioned by
police and investigating
agencies over their motives,
particularly as they arrived so
closetoeach otherand fromthe
same area of Pakistan, and over
the truth of their stories — of
having walked through the
tough Thar desert and its
marshy lakes, over several days.
Sources said that all four,
who are Bhil tribals, maintain
that they were only looking for

Toto and Meena walked for three days to reach Ratanpar village in
Kutch district in October; Popat and Gauri were apprehended by
the BSF and handed over to the police on November 24

away tobe together, which was
not possible back home.
In 1979, celebrated author

epaper.indianexpress.com .. .

and poet Keki Daruwalla wrote
anacclaimed short story called
Love Across the Salt Desert,

aboutacouple separated by the
border who find each other
across these same Thar sands
that Toto and Meena, and
Popat and Gauri claim to have
crossed.

Intheiraccountstothe auth-
orities, Toto and Meena have
talked of a story closer home,
told down generations, of a
grandfather who took the same
route to Kutch decades ago.

The Walk-1

Lasri village lies just 2 km
from the international border,
onthe Pakistan side. Itisinhab-
ited primarily by shepherds,

who come up to the border al-
most daily to graze their cattle.
There are only about 25 mud-
brickand thatched-roofhouses
in Lasri and, as per Toto and
Meena, almost everyone is re-
lated to each other.

Standing at the border fence
onaclear day, police officialson
this side can zoom in and spot
the houses and people of Lasri,
including the neighbourhood
near a Lord Shiva temple from
where the couple claim to
have fled.

From the Lasri side, the
most distinctive feature, visible
to the naked eye, is Merudo

Dungar.

The Bhil community
frowns upon marriages within
the village. Toto and Meena
have said they are also related,
being second cousins, and
feared violence if they tried to
be together. What prompted
them to flee was a suicide at-
tempt by Meena, police said.

The two left on October 4
night carrying some rotis, jag-
gery and a big bottle of water.
They speakamix of Sindhiand
Kutchi, and understand a bit of
Gujarati duetosimilarity inthe
languages, and so were

»CONTINUED ON PAGE 2
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The enemy of art is the
absence of limitations.
— Orson Welles
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GDP growth is robust,
over to MPC

HE INDIAN economy grew at a robust 8.2 per cent in

the second quarter of the ongoing financial year, sur-

passing expectations by a mile. To put this numberin

perspective — the RBI had projected growth at 7 per
cent for the quarter. While there are concerns over the econ-
omic momentum slowing down in the second half of the year
— the central bank's projections also point towards that — with
growth in the first half of the year (April-September) now touch-
ing 8 per cent, the odds of the economy growing at more than
7 per cent over the full year have only increased.

The disaggregated data shows that agriculture grew at a
healthy 3.5 per cent during the period. The sector’s perform-
anceislikely to continue as the impact of a good monsoon will
be felt more in the second half. Manufacturing continued to
grow at a robust pace, registering a growth of 9.1 per cent. In
comparison, in the index of industrial production, the sector
had averaged just under 5 per cent during this period. The ser-
vices sector also showed robust growth, driven by financial,
real estate and professional services. A recent study by econ-
omists at Bank of Baroda had estimated that while net sales of
1,221 companies grew by 6.3 per cent during the period, net
profits grew by asolid 15.5 per cent. The latest data also reveals
that while private spending and investments continued to grow
at a healthy pace, government consumption expenditure was
adrag. Asper ICRA, the Centre's non-interest non-subsidy rev-
enue expenditure declined by 6.4 per cent during April-Oc-
tober. Nominal GDP has, however, grown at about 8.8 per cent
in the first half of the year. In comparison, the Union budget
2025-26 had assumed a growth at 10.1 per cent. Lower growth
will have implications for taxes, debt and deficit ratios.

The monetary policy committee is scheduled to meetin a
few days from now. For several months, inflation has remained
well below the RBI’s target, opening up space to cut rates. But
the growth momentum has also been healthy. The full effects
of the GST rate cuts — effective from September 22 — will be
felt from the third quarter. There are already indications of pri-
vate consumption picking up — sales of passenger vehicles and
two-wheelers surged in October as per data from the Federation
of Automobile Dealers Associations. But the impact of US Presi-
dent Donald Trump's tariffs is also showing up — merchandise
exportstothe USfell 9 per cent in October. With inflation under
control, the MPC’s views on growth should determine whether
it optsto cut rates or not.

IFFI must match ambition
with greater purpose

VER 70 years ago, the International Film Festival of
India began as an earnest attempt to place Indian
cinema on the world map. Today, IFFI stands as one
of the country’s three most prestigious festivals —
alongside the International Film Festival of Keralaand MAMI
Mumbai Film Festival — and its evolution mirrors both the am-
bitions and contradictions of the Indian film ecosystem.

The 56th edition of IFFI, which concluded on Friday,
showed an expansion of ambition. The eclectic programming
included films by Joachim Trier, Jafar Panahi and Takashi
Miike, along with contemporary and classic Indian films, such
as the recent Marathi film Ghondal (it won the Best Director
award for Santosha Davakhar) and a Rajinikanth retrospective
(the actor was honoured with the Lifetime Achievement
Award). Infrastructural investments were more visible, and
there were efforts to create industry-facing conversations with
the WAVES Film Bazaar. For a country with thriving regional
cinemas and a vibrant independent scene that often works
without institutional support, a national festival of this scale
matters. But ambition must be accompanied by clarity of pur-
pose. At IFFI, all too often, the spotlight is trained on celebrity
attendees, films which already have market muscle behind
them and speeches by officials and politicians. An event of
IFFI’s scale and scope should be moulding sensibilities and dis-
covering new talent. Consider the Cannes International Film
Festival. Its red carpet and A-list guests draw global attention,
but the festival’s beating heart remains cinema, with its selec-
tions and awardees shaping cultural conversations.

There isnothingwrong with using the glamour of celebrity to
draw attention to cinema. But that should be incidental to what
is the raison d’etre of any film festival of note: Investing in those
who need it most — lesser-known filmmakers, independent
voices and daring projects. This is not an unfamiliar role for the
IFFI. Once upon a time, it was home to groundbreaking work,
such asthe films of Mani Kaul, Adoor Gopalakrishnan and Kumar
Shahani. The “festival film” — exploratory, patient, boundary-
pushing—wasnot peripheral but central toIFFI'sidentity. A truly
national festival must ensure that all kinds of stories — main-
stream, marginal and everything in between — find a placeiniit.

FREEZE FRAME

BY EP UNNY

The Wouse has 8 quietey Option
Just listen 10 the song.

As Parliamentreconvenes, let’s ask
why legislature is in retreat

HE VERY foundation of parlia-

mentary democracy rests

upon a delicate but dynamic

balance of power between the

legislature and the executive.
The principle is simple: The executive,
drawn from the legislature, must com-
mand its confidence to govern, but the
legislature must hold the reins of oversight,
scrutiny and accountability. This West-
minster model, envisioned as a dance of
democratic accountability, hasin our con-
temporary Indian context been twisted
into amonologue of executive dominance,
aregressionthatbodesill for the long-term
health of our republic.

Evidence of this decline is not merely
anecdotal; it is etched in the very calendar
of our national discourse. Consider the pro-
found symbolism in the number of sitting
days: The first Lok Sabha, the House of a
nascent republic, met for an average of 135
days annually between 1952 and 1957. In
stark contrast, the 17th Lok Sabha, serving
a vastly more complex and populous na-
tion, sat for amere 55 days on average. This
precipitous drop is not a mere statistic of
administrative efficiency; it is a chilling
metric of a legislature in retreat, its
chamber growing silent, its role as the
grand inquest of the nation being system-
atically hollowed out.

This hollowing out has been facilitated
by alegal instrument that has fundamen-
tally altered the character of our legislatures,
namely the anti-defection law. Conceived
with the noble intention of curbing unprin-
cipled floor-crossing, this law has morphed
into atravesty that has effectively exorcised
conscience, constituency, and common
sense from parliamentary proceedings.

Members of Parliament today are less
representatives of the people who elect
them and more subjects of their party’s ubi-

quitous whip, their vote pre-ordained by a
binding diktat with disobedience carrying
the penalty of political annihilation.

Thisinversion strikes at the heart of Par-
liament’s most sacred functions. For in-
stance, the power of the purse, the founda-
tional principle that no tax can be levied,
noexpenditure incurred, without the grant
of the House. Can this grant be truly con-
sidered a free and deliberative act when
members are compelled by the threat of
disqualification to approve financial de-
mands? Similarly, when the House takes up
theimpeachment of a president or ajudge,
its members are expected to act as jurors,
weighing evidence with impartiality. The
very notion of a juror bound by awhip is a
grotesque contradiction of justice.

A dismal phenomenon was on display
when an honourable member was ignom-
iniously expelled from the 17th Lok Sabha
in its twilight hours. The law has created a
paradox: It has ensured stability of govern-
ments at the cost of paralysing Parlia-
ment’s soul, transforming lawmakers into
mere lobotomised numbers responding to
a division bell. This legislative
ennui is compounded by an
executive that has shown a pro-
found insensitivity to the con-
cerns of the Opposition, thereby
creating a vicious cycle of dis-
ruption and disengagement.

The fundamental tenet of a
healthy democracy — that the
government may have its way, but
the Opposition must have its say
—hasbeenstood onitshead. The
treasury benches propagate a
twisted narrative that the respon-
sibility for the smooth functioning
of the House lies equally with the
government and the Opposition.
Thisis an insidious assertion.

L
MANISH
TEWARI

This hollowing out has been
facilitated by alegal instrument
that has fundamentally altered the
character of our legislatures,
namely the anti-defection law.
Conceived with the noble intention
of curbing unprincipled floor-
crossing, this law has morphed
into a travesty that has effectively
exorcised conscience,
constituency,and common sense
from parliamentary proceedings

The government commands the legis-
lative agenda. It is the principal actor. The
Opposition’s role is to scrutinise, critique
and offer alternatives. When almost every
notice for discussion, every adjournment
motion on matters of public urgency, is
summarily dismissed, the only tool left in
the Opposition’s arsenal is disruption.

Question Hour and Zero Hour, the vital
instruments of daily accountability, are often
the first casualties of the ensuing chaos.

The government, rather than engaging
in debate, often chooses to pass monumen-
tal legislation in a matter of minutes, with
minimal discussion and scant regard for
legislative scrutiny. The institution of par-
liamentary committees, meant to be the
workshops of democracy where legislation
isrefined through cross-party deliberation
and expert testimony, also find themselves
diluted and struggling.

Constitutional eminences are meant to
be neutral arbiters and guardians of par-
liamentary privilege -- a function dis-
charged more in the breach. Prerogative
and plenipotentiary power is more often
than not used to discipline Op-
position members.

The constitutional status of an
office does not render it immune
from public scrutiny and criti-
cism. There cannot be and should
not be holy cows in a democracy.
A convention, once broken, ceases
tobe a convention at all.

To understand how far we
have strayed, one must look to
the origins of the Westminster
modelitself, to the Oxford Parlia-
ment of 1258, where the founda-
tional principles were laid down.
It was established then that the
king must govern with the advice
of an elected council, that his

ministers would serve fixed terms, and
that Parliament would meet at regular,
stipulated intervals, liberating it from the
whims of the monarch. This was a system
designed to subordinate the executive to
the legislature.

Over the centuries, in Britain and in
other Commonwealth realms like Canada
and Australia, this system has evolved to
strengthen legislative oversight. The prac-
tice of Prime Minister's Questionsin the UK
ensures that the head of government is
held to account on a direct, weekly and
publicbasis. The committee systemsinthe
US Congress and the UK Parliament are ro-
bust where executive officials, up to the
highest levels, are compelled to testify and
their evidence shapes law and policy.

In India, we witness the very opposite.
Parliament has regressed from a robust
legislature possessing unfettered powers of
oversight into a mere approval body. The
fascination of our founding fathers with the
Westminster model would cease today,
could they see what it has been turned into.
The decline is notirreversible, but its rever-
sal requires a collective political will to re-
claim the very spirit of the Constitution.

Itdemandsaradical reconsideration of
the anti-defection law to restore the inde-
pendence of the legislator, a reaffirmation
of the government’s primary responsibility
in ensuring that the House functions, and
arefurbishment of the neutrality of consti-
tutional offices.

Without these corrective measures, the
edifice of our parliamentary democracy,
though it may stand, will continue to echo
with a silence that speaks volumes about
the diminishing accountability of the
powerful to the people they serve.

The writer is a lawyer, third term MP, and a
former Information & Broadcasting Minister

Schrodinger’s economy: Rising | Fromscience tofiction, stories
and slowing at the same time

S THE Indian economy going gang-
busters or losing steam? Well, both
may be equally true, depending on
which variable one is looking at.
But before that, it must be high-
lighted that the growth numbers in both
the first quarter and now the second have

SACHCHIDANAND come in way higher than the consensus
SHUKLA forecasts, instilling some humility in
economists and forecasters.
Real GDP growth has clocked 8.2 per
cent in the second quarter, following a
print of 7.8 per cent in the first quarter.
This number seems all the more hearten-
ing as it has come in the wake of the im-
position of US tariffs and huge geopoliti-
cal uncertainties.
Sectorally, a sizeable jump of around
9 per cent in manufacturing and services
explains the stellar performance. But this
was aided by alow base, sub one per cent
deflator, frontloading of export orders to
avoid tariffs and stockpiling for the fes-
tive season and GST rate cuts. On the ex-
Sectora!ly, a penditure side, private consumption
sizeable jump jumped by 90 bps as compared to the pre-
of around 9 per  viousquarter, strongly supported by fis-
centin cal and monetary measures. Invest-
) ments, on the other hand, remained
manufacturing strong but slowed a tad.
and services However, in nominal terms, which is
explains the after accounting for inflation, the econ-
omy has continued to slow from 10.7 per
stellar : .
cent in March to 8.8 per cent in June and
performance. 6w 0 8.7 per cent in the September
But this was quarter. This is in contrast to real GDP
aided by alow gtI;OWth of 74, 7.(18 and 8.2 per cent during
the same period.
base, subone So, the real economy is growing hand-
percent somely while the nominal economy is
deflator, slowing sharply as inflation has fallen
frontloading of faster. In fact, nominal GDP has now
exportor dersto clocked single-digit growth in five out of
. ; the last six quarters.
avoid tariffs So, what does one make of the
and stockpiling nation’s economy?
for the festive Welive in anominal world. Low nom-
inal growth means lower costs and prices,
seasonand GST but also weaker revenues and incomes.
rate cuts There are winners and losers. Companies

that have pricing power turn out to be

winners, whereas the rest see revenues
and margins decline. It also imparts more
downward pressure on the fisc. The FY26
budgetary assumption is of 10.1 per cent
nominal growth. Key targets, like the fis-
cal deficit, are measured as a percentage
of nominal growth.

In absolute terms, nominal GDP has
shrunk during the quarter, and hence the
numerator, that is, the deficit percentage,
automatically gets bigger, putting the
government's budget targets under
strain. It can also weigh on tax collec-
tions. Net taxes have, in fact, risen 9 per
cent during the first half of the year, mir-
roring nominal GDP growth.

So, what about the outlook for the rest
of the year? There are three factors to
keep in mind. One, there is a question
mark on the extent of stimulus from GST
rate cuts — whether it was a one-off or
will continue to buoy consumption. The
second uncertainty pertains to the con-
tinuing US tariffs — the longer they con-
tinue, the deeper the impact could be on
jobs and output.

And last is the data uncertainty
that looms as India will see quite a few da-
taset revisions in early 2026 — the
GDP as well as the CPI base years are set
to be revised in February, and the
revamped IIP series will be released in
May. If the past is any indicator,
the new numbers could throw in some
unexpected googlies.

With the stellar GDP growth rate of 8.8
per cent in the first half of the year, the
asking rate for the second half is just 5.7
per cent based on the RBI’s revised pro-
jection of 6.8 per cent for the full year,
which may have to be revised again.

So, where does this leave the MPC?As
Reserve Bank of India Governor Sanjay
Malhotrareiterated, there is ample scope
for another rate cut. But with 8 per cent
plus growth and near-zero inflation, the
question is why, rather than how much
and when.

The writer is Group Chief Economist, L&T.
Views personal

of theuncerta

Why do we, the
non-scientists,
care about
Dark Matter or
quantum
uncertainties,
relativity and
black holes?
Lately, this
asymmetry of
knowledge has
become a fault
line not just
among
academics but
in society and
politics at large

nand unknown

“Ninety per cent of most magic merely consists of knowing one
extrafact.”—Terry Pratchett

HERE ARE, according to most estimates, around
a million physicists in the world. A significant
number of them, let'sbe generous and say over half,
are theoretical physicists, who truly understand
the general theory of relativity, quantum mech-
anics, the Higgs boson particle and the Standard Model of par-
ticle physics. Fewer still know what to look for when they are
looking for Dark Matter. Yet, a small portion of lay readers con-
tinue to be fascinated by these ideas. We read last week about
what could be abreakthrough towards getting evidence of Dark
Matter (colloquially, "the stuff that makes gravity work”), with
the samebated breath aswhen, in 2012, the God Particle (Higgs
boson) was finally detected by the Large Hadron Collider.

Why do we, the non-scientists, care about Dark Matter or
quantum uncertainties, relativity and black holes? After all, to
mostlaymen, the science behind the words may as well be magic.
Lately, this asymmetry of knowledge has become a fault line not
justamong academics butinsociety and politics atlarge. During
the pandemic, for example, “follow the science” became the US
establishment’s rallying cry under Joe Biden, while the Trumpian
opposition made the “science” itself suspect. Closer home, ra-
tionalists cite science to critique the often dangerous prescrip-
tions by purveyors of “traditional” cures. Science and scientists
are now subject to the same polarisation that somuch elseis. Yet,
itisthe knowledge asymmetry, the “magical” quality of funda-
mental research, the search for the unknown and uncertain,
that lays the foundation for everything from thought experi-
ments to science fiction.

It is in this space that we can let our imaginations run wild.
Like our ancestors with their mythologies, we make narratives
to move from the little we know to all that we don’t. From Isaac
Asimov’s Foundation and Robot series, on the nature of ma-
chines, people and how societies decay to Philip Pullman’s His
Dark Materials, which uses the idea of Dark Matter and multi-
verses totalk about consciousness and the oppressions of politics
andreligion that seek to control our creative impulses — the true
Utopian tales come from writers who see the future as the broad-
ening of the human potential. They are at the other end of the
spectrum from figures like Plato or Orwell, who write of a future
that is a polemical extension of the worst of the present.

There may be just a million physicists in the world. But
Interstellar grossed around $770 million at the box office, and
millions continue towatch it on OTT platforms. They include
children whojust like the stories of science. Some of them may
grow up to illuminate Dark Matter.

The writer is Deputy Associate Editor, The Indian Express.
aakash.joshi@expressindia.com

40YEARSAGO

December 1,1985

]

.
b -
B .
PM invites Zin to LRSS
Nereactor opening S5k

o — - —

— e e e e

Fl.i';-h-.;{fﬂh“l
. price hike likely -
sy L Ty

el s

INDIAN EXPRESS gz

Terroristskilltwo policemen

SUSPECTED TERRORISTS ambushed a po-
lice motorcycle and killed two police per-
sonnelin Ferozepur district. Inanother inci-
dent, Arjan Singh, a Nirankari of village
Rampurain Ludhiana district, was shot at
and seriously injured by two unidentified

pital in Ludhiana where his condition was
stated to be out of danger. Chief Minister
e Surjit Singh Barnala told UNIin Chandigarh
=% that, according to details received at the
' state headquarters, the police officials who
were on patrol duty were taken unawares.
The assailants had positioned themselvesin
advance for the ambush after hearing the
sound of the motorcycle’s engine.

epaper.indianexpress.com .. -

youthsinthe village. He was rushed to a hos-

Rajiv Gandhiinvites Zia

THE PRIME Minister, Rajiv Gandhi, disclosed
that he had invited the President of Pakistan,
Gen Zia-ul-Haqg, to be present at the inaugur-
ation of India’s fast-breeder reactor at
Kalpakkam near Madras on December 16. As-
serting that India has no intention of devel-
oping a nuclear weapon, Gandhi said Gen Zia
could see for himself that the whole nuclear
programme was peaceful.

Clashesin Bombay

AT LEAST 50 persons were reported to have
beeninjured, some seriously, inaclash be-
tween the police and pavement stall owners,
whose unauthorised structures were being

demolished at Null Bazar in south Bombay.
The police opened fire thrice — 16 roundsin
all —to disperse the stone-throwing mob.
Theinjuredincluded police personnel and
the head of the demolition squad of the Bom-
bay Municipal Corporation, G R Khairnar.

Indiarelents ontradetalks

INDIA, HITHERTO reluctant, is now not op-
posed to negotiations under the General
Agreement on Tariffs and Trade, according
tothe Netherlands Minister for Foreign
Trade. “Indiais not opposed to the new inter-
national trade negotiations. We need partici-
pation from the developing countries. If they
are sidelined, the talks would remain a mere
dialogue between therich,” he said.




© WHAT THE OTHERS SAY
Putin is taking Trump for another
ride on the Kremlin carousel.

— The Guardian
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In era of Al and climate change, energy

policy must navigate new trad

OVERTHEBARREL

BY VIKRAM S MEHTA

NDIA'S ENERGY policy has been fo-
cused on universal access, afforda-
bility and the security of supply. It
has, in the main, achieved these ob-
jectives. All villages are electrified;
the poorest of the poor receive subsidised
fuel, and even though India still imports 85
per cent of its oil and gas, it does not face
the supply risk it once did when the pre-
ponderant share of its imports was sourced
from the volatile Middle East. Today, it has
multiple supply optionsincluding fromthe
more stable export hubs of the US, Austra-
lia, Brazil and in the near future, Guyana.

This relative success has been achieved
through a governance structure spear-
headed largely by the government. Post In-
dependence, Prime Minister Jawaharlal
Nehru entrusted the custodianship of the
energy sector to government-owned public
sector entities (PSEs). He was sceptical
about the motivations of the private sector.
Decades on, when it became apparent that
PSEs could not, on their own, deliver the ex-
pectations of energy policy, the government
relaxed their hold and permitted the private
sector to invest. As a consequence, today,
we have an energy sector that operates
along the twin tracks of public and private
sector investments and a governance struc-
ture that shares responsibility across the
central and state governments and multiple
government ministries. There is no one
executive body responsible for formulating
and implementing a national energy policy;
nooneforumisaccountable forbuildingan
integrated energy ecosystem.

Looking ahead, the focus of our energy
policy and governance structure has to
change. Thisisbecause of a shift, caused by
global warming and Al, in the contours of
the energy landscape. Our energy policy
must now prioritise the weakening of the
link between economic growth, techno-
logical innovation, energy demand and en-

LLETTERS
ToTHE EDITOR

GDP data

THIS REFERS to the report, ‘GDP
growth tops outlook...” (IE,
November 29). The government
cannot paint arosy picture of the
country’seconomy when millions
find themselvesin dire financial
straits. Itishard toreconcile the
claim made by the Ministry of
Statistics and Programme Imple-
mentation that India posted 8.2
per cent GDP growth in the second
quarter (July-September) of the
financial year 2025-26 with the “C”
grade givento India’s national ac-
counts statistics by the IMF in its
annual assessment of the Indian
economy. The depreciation ofthe
Indian currency is a negative indi-
cator of the state of the economy.
David Milton, Maruthancode

Pressure on BLOs

THIS REFERS to the report,
‘Another BLO dies of “heart at-
tack” in Gujarat...” (IE, Novem-
ber 28). Itis unfortunate that the
BLOs appointed by the Election
Commission to conduct the
Special Intensive Revision (SIR)
of the voters list are
overburdened in performing
this exercise. They have to dis-
tribute the new enumeration
formsto all the votersin their
zones, guide them in fillingin
the forms, and collect them after
making repeated visits to their
homes. One wonders why the EC
wants the voters to also run from
pillar to post to provide the
required details of whether they
had voted in 2002, which can be
easily traced by the EC itself.
Tharcius S Fernando, Chennai

Congress’s woes

THIS REFERS to the editorial,
‘Bihar to Karnataka, Congress
must ask why’ (IE, November
29). There are two broader elec-
toral realities that Congress con-
tinues to misread. Firstis the
management of coalition optics;
voters generally prefer cohesive
silence over chaotic noise. Sec-
ond, and perhaps most critical,
isthe failure to recognise that
negative campaigns rarely de-
feat tangible welfare delivery.
Krishan Kumar Chugh, New Delhi

vironmental degradation. This is no easy
task as the issues involved sit at the nub of
our politicians’ deepest dilemmas. The
challenge is to create a governance struc-
ture that will enable decision-makers to
navigate these dilemmas.

Three trade-offs illustrate my point.

The first relates to the conflict between
the dynamics of the “green energy transi-
tion” and the political and social reality.
The PSE Coal India employs approxi-
mately 3,50,000 people (full time and
contract) and millions more draw their
livelihood from the downstream and cross-
sectoral linkages created by its operations.
A politician from a coal-producing state
who calls for the “phase out” of coal would
struggle to get re-elected. Even a
“phase down” would raise electo-
ral hackles. On the other hand, the

|
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policy instruments are needed to navigate
this conundrum?

The second centres around China’s
dominance of the green energy manufac-
turing and supply chain backbone. As is
well documented, 80 per cent of global solar
panels, 95 per cent of polysilicon wafers and
solar cells, and 80 per cent of lithium-ion
processing is controlled by China. It is the
cheapest source of global supply for these
green intermediates.

The dilemma: Should we turn to the
cheapest supplier to accelerate the com-
petitiveness and pace of the green transi-
tion? Or should we be cautious because of
the security implications of overdepen-
dence on one supplier — China, at that?

Finally, there is the conun-
drum created by investmentin Al
data centres. Google has recently

environmental consequences of Our energy policy committed to investing $15 billion
our fossil fuel energy system can- must now prioritise tocreate an AThub in Visakhapat-
not be ignored. The World Air . . nam. Reliance has announced a
Quality report for 2024 has listed the weakenlng of the, link JV to do the same in Jamnagar.
sixIndian citiesin the list of the 10 between economic Reportedly, there are several other
most polluted cities in the world. growth, technological tech giants scouting forlocations.

The dilemma distils to three innovation, energy These data centres require giga-

questions. Given these realities,
what should be the right fuel mix?
How quickly should we endeav-
our to reach this mix? And what

demand and environmental

watt-scale amounts of electricity.
Most (if not all) companies have
committed to meeting this elec-
tricity demand from renewables.

degradation

e-offs

The question is: How is this possible
without the upgradation of the grid trans-
mission infrastructure, the creation of bat-
tery storage, and the establishment of a re-
newables eco-centre? Who will finance it?
What isthe fallback if this quantum of clean
energy is not available? A report in The
Guardiannoted that the Maharashtra gov-
ernment had extended the operating
licence of Tata’s thermal power plant and
postponed the shutdown of a 500 MW
plant owned by the Adani group to meet
the energy demand of Amazon’s data
centres. I cannot vouch for the veracity of
this article, but I cite it because it highlights
the potential conflict between the govern-
ment’sinterest in establishing world-scale
Al data centres and its pledged commit-
ment to decarbonise.

Hitherto, our “energy problem” has
been all about dealing with energy. There
are multiple ministries and PSEs that focus
on harnessing indigenous resources and
on figuring out where these are insufficient
to meet demand. Thisis then remedied by
arranging imports, creating production ca-
pacity, building logistical and distribution
infrastructure and, within the frame of
political priorities, balancing market forces
with administrative direction to meet so-
cial and public expectations. This govern-
ance structureis diffuse and creates avoid-
able inefficiencies but as indicated above,
it has delivered the objectives of policy.

The emergent energy problem involving
climate change and Al, howevetr, goes well
beyond “energy”. It, therefore, requires a dif-
ferent governance structure. One that will
help the private sector manage the geo-
politics of the supply chain issues with
China, cut through the thicket of regulations
that might constrain the power require-
mentsof Al data centres, create a talent pipe-
line and incentivise technology innovation.
And on the flip side, help the government
integrate Al into its energy and security ap-
paratus. It has to be a structure that enables
cohesive, coordinated and integrated deci-
sion-making across and between govern-
ments, corporates, research institutions and
civic societies and promotes a societal
understanding of how to navigate the trade-
offs and resolve the dilemmas.

The writer is chairman,
Center for Social and Economic Progress

SYED ATA HASNAIN

THE SUPREME Courtjudgmentin Lieuten-
ant Samuel Kamalesan’s case has stirred a
sensitive and essential debate about the re-
lationship between personal faith and pro-
fessional duty in the Army. The officer, a
Christian, was dismissed from service after
allegedly repeatedly refusing to participate
in religious parades or enter regimental
places of worship —temples and gurdwaras
— because doing so conflicted with his be-
liefs. His refusal, the Court held, was not
simply a religious stance, but a breakdown
inleadership and regimental cohesion.
This judgment should not be seen as a
critique of any faith, but rather as an affirm-
ation of afoundational military truth: In uni-
form, personal belief cannot be allowed to
overshadow institutional duty. The Indian
Army, perhaps more than any other institu-
tion, isbuilt onaunique model of secularism
— one that is not of indifference, but inclu-
sion. Regimental mandirs, gurdwaras, sarv
dharm sthals, and unit churches are not
places for religious conversion or
compulsion. More than faith, they
represent fraternity.
Iwritethisnotasalegal analyst,
but as someone shaped by similar
crossroads of faith and profession.

Supreme Court's
decision reminds us that
in the Armed Forces, faith is

gurdwaras, and unit churches with equal
ease. Iwasraised inIslam, while also absorb-
ing from an early age how every other faith
inthe Armybecomes a unifying ratherthan
dividing force. I practised this for 40 years of
my career. However, most importantly, asa
young company commander and a Com-
manding Officer (CO), I would ensure every
operation began and ended with a short
gathering at a small makeshift temple con-
structed by the troops. Not because it was my
ritual — but because it was ours.

Thisisthe essence of military ethos: One
does notabandon one’s faith, but one learns
towear itdifferently. It becomesinternal, pri-
vate, resilient, and dignified — neverused to
separate, always used to strengthen. The of-
ficer’s role is not to pass judgment on his
troops' rituals, but to stand alongside them
in solidarity. His mere presence, not prayet,
not participation in specific rituals, is often
what sustains morale.

The Courtrightly observed that while the
Constitution protectsreligious free-
dom, that freedom does notextend
tothe refusal of alawful command
that is central to military culture
anddiscipline. Article 25, the Court
held, protectsfaith, but notindivid-

I'was educated in Ron:lan.Cat.holic respected, but duty ual preferenges. Iq the Armed
and then Protestant institutions, d ddut Forces, especially, discipline and
while my father — alsoan Army of- commands, and duty cohesion are not merely desirable;
ficer — and my mother moved in always leads they are existential necessities.

and out of regimental mandirs,

There is precedent for this

In the Army, faith is about
duty and fraternity

ethos. Brigadier Desmond Hayde, a Chris-
tian CO of 3 Jat, led his Jat troops into the
fierce Battle of Dograi in 1965, earning both
the Maha Vir Chakra and his men’s eternal
devotion. He could sing their bhajans better
than any ofthem. Lieutenant Colonel Ardes-
hir Tarapore, PVC, a Parsi officer of The
Poona Horse, is remembered not for his re-
ligious identity but as a legend of the Ar-
moured Corps. The Sikh Regiment hasseen
Christian and Muslim officerslead with dis-
tinction. The Garhwal Rifles, my regiment,
hasbeen commanded by officers from every
faith under the Indian sun.

Military service is perhaps the only pro-
fession where the individual does not just
worKk for the institution; he becomes the in-
stitution. Faith, identity, ego, and preference
allbecome subordinate to one collective pur-
pose. That is why, in uniform, one’s faith is
neverlost.Itisnotabandoned, itishonoured.

In the end, the Court's decision is legally
correct and institutionally vital. It reminds
us that in the Armed Forces, faith is re-
spected, but duty commands, and duty al-
ways leads.

Because when one wears the uniform of
India’s Armed Forces, the question is no
longer “what is my faith?” The question be-
comes: Whatis my dutyand whomdoIlead?

The writer is a former corps commander of the
Srinagar-based 15 Corps and member of NDMA.
Views are personal

For academic
gharwapsi, India
MUSLfirst fix
basics at home

Tz

SUKANTA CHAUDHURI

OMAK RAYCHAUDHURY'’S piece ‘Bringing Back In-
dian-Origin Faculty will need changesin policy, culture’
(IE,November27) plantsideasbut alsoraises concerns.
His suggestions are perfectly implementable. They
require the Centre to invest big money, which the gov-
ernment is not averse to doing for branded flagship projects.
Therelies the danger. Too many government initiatives focuson
the flagship, or even just the flag, ignoring the rest of the fleet.
Like all such proposals, this one calls for radical departures
from current practices. But these reforms will be customised for
returning expatriates and not the academic community as a
whole. We are not offering the returnees a ready, full-fledged,
working academic order where they seamlessly find a place.
Rather, we are mulling mechanisms toinsulate (Raychaudhury’s
term) the returnees from the shortcomings of the current order.
Thisis the reverse of any globally metropolitan academic sys-
tem. All major knowledge orders in the West have built them-
selvesup with talent from home or near neighbours, achievinga
happy state where they could attract talent from across the world.
China, the closest precedent for India, hasa flourishingacademic
agenda to attract returning expatriates, now reaching out to
citizens of other countries. But this is the embellishment to a
massively funded general consolidation of education and re-
search over decades.
The depressing truth isthat India has never invested thought,
money or energy to do justice to the human resource pool of a
populous post-colonial nation. In the first 50 years of Indepen-

LLUSTRATION: KOMAL dence, the public university
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system partly realised this pur-
pose, hampered by inadequate
funds and a grossly deficient
school system. The current dis-
pensation, split between an
upbeat but go-as-you-like pri-
vate academic sector and an
increasingly anaemic and de-
moralised public system, has
nocommon purposeatall. The
National Education Policy
2020 offers little beyond gen-
eral principles and all later pro-
posals show no significant
focusorimpact. Their reforms
are selectively targeted and
thus, exclusionary.

Expatriation would institu-
tionalise sharp divisions between the returnees and their home-
keepingcolleagues. Itimplies adual system of management, one
group of faculty and their programmes allowed funding and free-
domsdenied tothe other. Justice apart, this would create serious
fissuresin the statutory fabric of the university: Two sets of finan-
cial guidelines, two sets of service and conduct rules. These would
need tackling through a maze of minor regulations, or by an ar-
bitrary regime eschewing all regulation. Neither will conduce to
smooth management, let alone academic morale.

The biggest anomaly concerns free speech and open re-
search. This will be amajor determinant for returnees fromthe
US in particular, where recent developments have impacted
their institutions, if not themselves personally. In India too, re-
strictions on free speech and academic interaction grow more
rigid by the day. Add to this abyzantine visa regime and foreign
contributionlaws whereby international collaboration, confer-
ences or even visits by scholars become a bureaucratic ordeal
with deeper legal pitfalls. If this academic ecology endures,
schemeslike that of Raychaudhury cannot find a natural habitat
there. They will at best coexist like introduced species, and grad-
ually succumbto the milieu. Earlier schemestoreverse the brain
drain have left virtually no mark because the schemes were viti-
ated by a perverse cocktail of apathy and over-management from
external authority and internal execution.

Finally, such a scheme is likely to come up against the wor-
sening caste system in Indian academia. Raychaudhury recog-
nises that India’s finest research centres are divided between the
public and private sectors, and in the former between central and
state-run institutions. Yet, a consistent policy bias groups these
institutions in a hierarchy, with yawning differences in funding
and opportunity. All toolikely, awell-funded repatriation scheme
would be restricted to the uppermost rungs of this hierarchy, and
to afavoured group within them.

In all our repatriation schemes, as in Raychaudhury’s, the
authorities offer placements to the returnees. That is not what
happensin an academically congenial scenario. There, scholars
make their own choices, negotiating with individual institutions.
Until we expand our thinking to embrace this inclusive vision,
the best-intentioned schemes for academic ghar wapsi will not
last to any purpose beyond the opening fanfare.

The writer is professor emeritus,
Department of English, Jadavpur University
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NEHA BHATT

FROM THE time she was diagnosed with
stage-four metastatic cancer and emerged
cancer-freein 2018-19, actor Sonali Bendre
hasbeen an effective advocate for speaking
openly about the disease, encouraging
people to get scanned and seek early treat-
ment. Speaking at length about under-
goingintensive treatment at the Memorial
Sloan Kettering Cancer Center in New York,
she movingly described the support she re-
ceived from a stellar medical team, her
family, even strangers. Including advice
from a naturopath in her recovery plan
helped her cope with the aggressive treat-

ment, she said.

For health's sake, look for disclaimersin celebrity stories

A few days ago, however, a new social
media post from Bendre went viral. This
time, she credited her healing to “auto-
phagy”. Autophagy is a normal biological
housekeeping process through which dam-
aged cells are recycled into fully function-
ing cells, triggered by fasting and exercise.
For her followers who may be unaware of
the extensive and costly medical treatment
Bendre received in the US and in India, it
would be easy to assume that she beat
cancer through autophagy.

This understandably set off a storm,
with medical professionals criticising her
for not providing context and leaving out
crucial information about the modern
medical treatment shereceived. Any alter-
native therapy she may have tried, they
said, would have been complementary,
and not the primary protocol for treating a

condition as life-threatening as hers, and
that such claims, when presented without
the full picture, especially by public figures
with millions of followers, can be mis-
understood and lead people to believe
that cancer can be treated with methods
that are neither clinically tested nor
scientifically validated.

Her response to the wave of criticism
came swiftly, with a post saying she “never

In 2023, India introduced
guidelines toincrease
transparency in the health and
wellness space, aiming to curb
misleading advertisements. Their
efficacy remains in doubt

epaper.indianexpress.com .. .

claimed to be a doctor, but I'm certainly not
aquackeither”, that “no two cancers are the
same, and no treatment path is identical.”
She seemed to have missed the point entirely.

Personal stories of debilitating health
conditions shared by celebrities can cer-
tainly help normalise conversations
around difficult topics. But beneath this ef-
fort is a growing cult of celebrity influence
that often extends beyond a person’s actual
area of expertise. A well-known tech CEO
holding forth on longevity, another ques-
tioning vaccines, movie stars sharing per-
sonal accounts of health vulnerability —
what many may not realise is that, however
well-intentioned, these statements can
sometimes do more harm than good in a
country already grappling with widespread
misinformation around public health. Last
year, for instance, actor Samantha Prabhu

invited a similar backlash when she spoke
of seeking alternative therapies for her
autoimmune condition.

In 2023, India introduced guidelines to
increase transparency in the health and
wellness space, aiming to curb misleading
advertisements and unsubstantiated on-
line content, and requiring non-expert ce-
lebrities to provide disclaimers. The effec-
tiveness of these regulations remains in
question. This is a critical moment to hold
public figures accountable for claims that
can have devastating consequences and
distort our understanding of who is genu-
inely qualified to offer medical advice and
whoisnot.

The writer is an independent journalist
and author who reports on public
health, policy and culture
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Family of Haryana
student killed in UK
stabbing incident
demands probe

Express News Service
Chandigarh, November 30

THE FAMILY of an Indian stu-
dent, who was stabbed in the
UK on November 25, has ap-
pealed to the MEA for assis-
tance in repatriating his mortal
remains and for intensified in-
vestigation into the case.

Vijay Kumar, 30, aresident of
Jagrambassvillage in Haryana’s
Charkhi Dadridistrict, had been
pursuingan MBA at the Univer-
sity of the West of England
(UWE), Bristol, since January
this year. His elder brother, Ravi
Kumar, told The Indian Express
on Sunday that the family was
informed of his death on No-
vember 25 evening. According
tothem, Vijay had noknown en-
mity with anyone, but they sus-
pect that individuals from Ha-
ryana or Punjab may have been
involved in the Killing.

Ravi added that after com-
pleting his studies, his brother
had planned to settle in the UK.

The family also wrote to
Minister of External Affairs S
Jaishankar Wednesday. In his
letter, Ravi stated, “Our family is
devastated. We request the Min-
istry’s support to bring back my
brother’s mortal remains for last
rites. The complex foreign
procedures, legal formalities,
documentation, and financial

Haryanagovt
removes top
sports officers
after deaths
of 2 athletes

Express News Service
Chandigarh, November 30

DAYS AFTER the death of two
young athletes caused by the
collapse of rusted iron poles in
basketball courts in Haryana,
the state government Sunday
removed two top officers from
the sports department.

Vijay Singh Dahiya, a 2001
batch IAS officer, has been ap-
pointed commissioner of the
sports department, replacing
1994 batch IPS officer Navdeep
Singh Virk. Dahiya will con-
tinue to hold additional re-
sponsibilities for the animal
husbandry and printing and
stationery departments.

In another change, 2013
batch IAS officer Parth Gupta
hasbeen given charge as direc-
tor of sports, replacing 2004
batch IAS officer Sanjeev
Verma. Gupta has alsobeen ap-
pointed director of tourism.

The reshuffle follows two
tragic incidents in which bas-
ketball players lost their lives
after iron poles holding hoops
collapsed.

While national-level bas-
ketball player Hardik Rathee,
16, died in Rohtak on Novem-
ber 25, a day earlier, Aman, 15,
succumbed to his injuries dur-
ing treatment at PGIMS
Rohtak.

The changes in the sports
department were part of a
larger transfer and posting
order involving 20 IAS officers
in Haryana issued on Sunday.

Drunk techie
ramscarinto
pub's parking,
attendantkilled

Express News Service
Pune, November 30

A VALET attendant was
crushed to death by a Volk-
swagen car at Toit Pub and Res-
taurant in Pune’s upscale Ka-
lyani Nagar area on Sunday
afternoon. Police have detained
the driver, identified as Pratap-
sinh Daingade (49), an IT pro-
fessional residing in Dhanori,
and confirmed that he had con-
sumed liquor.

The deceased, identified as
Satyendra Mandal, was in his
30s and anative of Bihar. Police
said the process of registering
an FIR was underway at the
Yerwada police station.

Senior inspector Ajum Bag-
wan of Yerwada police station
said the incident took place
around 2.30 pm. “The cardriver
is from Atlanta Society, Nerulin
the Navi Mumbai area. He works
at the Commerzone IT Park in
Puneandiscurrently residingin
Dhanori,” Bagwan said.

aspects make it extremely diffi-
cult forustomanage the process
on our own.”

Healsourged the minister to
direct the Indian High Commis-
sion in the UK to provide assis-
tance. Ravi said, “Even after four
days of our communication to
the Union minister, we have not
received any response. The UK
police investigators remain in
touch with us, but we also need
updates on the ongoing probe,
which the Indian High Com-
mission could facilitate.”

Meanwhile, Charkhi Dadri
BJP MLA Sunil Satpal Sangwan
has also sought Jaishankar and
Union minister Manohar Lal
Khattar'sintervention. Insepar-
ateletterstobothleadersonSun-
day, Sangwan requested urgent
stepstoensure the early repatri-
ation of Vijay's mortal remains.

The son of an ex-service-
man, Vijay completed his
master’s degree in Physics from
Chandigarh University in2018.
He later worked with Haryana’s
PWD department for nearly
two years before being selected
for the Central Board of Excise
and Customs as Inspector in
2021.In December 2024, he was
posted in Kochi, but opted for
voluntary retirement to pursue
higher studies in the UK. His
MBA at UWE was set to con-
clude in May 2026.

Jayprakash S Naidu
Raipur, November 30

AT THE age of 17, Sanju Devi,
the daughter of arice farmerin
a remote village in Chhattis-
garh’s Korba district, faced a
tough choice: study and get a
jobtosupport her family or take
aleap of faith by pursuinga ca-
reer in kabaddi.

Eightyearslater,on Novem-
ber 24, India defeated Chinese
Taipei to win the second edi-
tion of the Women’s Kabaddi
World Cup. And Sanju, who
powered her team to several
wins in the tournament in
Dhaka, bagged thettitle of “Most
Valuable Player (MVP)”.

India had also won the first
World Cup, held 13 years ago,
against Iran.

Growingup in Kerakachhar
village in Pali block, around 90
minutes from Korba, Sanju first
played kabaddiin ClassV at her
government school. Back then,
it was just for fun.

It was when she saw her two
cousins, who played kabaddiin
college, that she grew inter-
ested in the sport. “Except for
my family members, not many
girls were interested in playing
kabaddi in Pali. I had no role
model but I took inspiration
from my parents who always
stood strongin tough timesand
my teachers who said we need

EVENT ATTENDED BY POLITICIANS, POLICE OFFICERS

Rival gangs exchange fire at Tribes warn of stir
Ludhiana wedding, 2 killed

Both groups, invited by the groom, fired at least 20 rounds at each other: Police

Divya Goyal Gopal
Ludhiana, November 30

RIVAL GROUPS opened fire at
awedding ceremony in Lud-
hiana’s Bath Castle resort on
Pakhowal Road late on Satur-
day, leaving two persons dead
and another injured.

Rupinder Singh, Deputy
Commissioner of Police (DCP),
Ludhiana, said the dead were
identified as Vasu Chopra, the
grooms neighbour and Neeru
Chhabra, his maternal aunt.
They died after receiving bullet
injuries as both groups fired at
least 20 rounds at each other.
The injured person is under-
going treatment.

Police said that both groups
were invited by the groom and
had come to the wedding with
weapons. One group was led by
local gangster Shubham Mota,
currently out on bail, and the
other by his rival Ankur. Both
Shubham Mota and Ankur,
along with their accomplices,
have been booked under Sec-
tions 109 (attempt to murder),
103 (murder), 191 (3) (rioting),
and 190 (unlawful assembly) of
BNS and Sections 25 and 27 of
the Arms Act.

Those booked include
Ankur and his accomplices,

Muaile  aaile

Bath Castle resortin Ludhiana, where the shooting took place. Express

Jasvir Singh alias Jassi of Noor-
wala Road, Rubal Pardhan of
Salem Tabri, Jatinder Kumar
Dabur of Shakti Vihar, Hai-
bowal and four to five accom-
plices. The second group in-
cludes Shubham Mota, Yuvraj
Singh and four to five unidenti-
fied accomplices.

The FIR registered on the
complaint of ASI Sukhwinder
Singh states that police got to
know of the gunfight at Bath

Castle around 1 am Sunday.
The groom, Varinder Ka-
poor, a resident of New Kartar
Nagaris a contractor. The wed-
dingwasahigh-profile one, with
several politicians, MLAS, police
officers and other influential
people of the city also in atten-
dance, said police sources.
Ludhiana Police Commis-
sioner Swapan Sharma said:
“The management of the wed-
ding venue was also booked for

How aleap of faith landed Sanju
Devi ‘MVP’ tag at Kabaddi WC

8 years back, farmer’s daughter had
tough choice: Find job or chase sport

Sanju Devi, 25, during the
recently concluded Women’s
Kabaddi World Cup in Dhaka.
India won the final against
Chinese Taipei on Nov 24.

to make our country proud,”
she said.

At the age of 15, she played
kabaddi at the inter-school
level. “At the time, I could not

get girls to even form a team to
practice with,” she said.

The turning point came
when her two cousins, who had
given up on the sport, saw her
skillsand advised hertojointhe
district kabaddi association.

“T'had heard that winning a
medal or representing the
country in national games
could make one eligible for a
government job. So, I decided
to pursue my studies while
playing the sport.”

Thus, her professional jour-
ney began in 2021. Initially,
Sanju would travel to Korba —
a 90-minute journey — for
training. “Iwas pursuingan ITI
course in Pali. To avoid the
daily travel, I stayed in a hostel
in Korba for four days and then
returned to Pali for two days for
my course,” she said.

Despite the free coaching,
pursuing the sport profes-
sionally had its own expenses.

“A lot of credit goes to my
coach, AnujPratap Singh, at the
Kabaddi Sangh who trained me
from scratch. But we had to
incur money on my food and
stay in Korba. My father, Ramji,
and mother, Amrikadid every-
thing they could and kept my

needs before the family’s
needs,” said Sanju, now 25.

Her father earns around Rs
75,000 a year and is the sole
breadwinner. Her mother is a
homemaker. She has a younger
brother, who wants to pursue a
career in law.

Relief came in 2023, when
the Khelo India State Centre of
Excellence and the Girls Resi-
dential Kabaddi Academy was
inaugurated in the Bilaspur dis-
trict; Sanju was selected to be
part of the centre and received
free training, food and accom-
modation.

On Monday, when India
beat Chinese Taipei 35-28 towin
the World Cup and Sanju was
adjudged MVP of the tourna-
ment, she said she wasnoteven
aware that there was such atitle.
“Ireceived $1,500... Iwill give it
to my father to strengthen our
home,” said a proud Sanju, who
scored 14 points in the final.

On what the government
can do to produce more ath-
letes like her, Sanju said, “First,
support is needed in the initial
stage... My family could not af-
ford the expense (on diet and
accommodation), but we man-
aged somehow... Many athletes
are talented but because they
do not have money, they leave.
The government, with help
from corporates, can sponsor
expenses in this initial stage.”

‘Reconsider extravagance’: MP CM’s
son gets married at mass wedding

Express News Service
Bhopal, November 30

MADHYA PRADESH Chief
Minister Mohan Yadav’s
younger son, Abhimanyu
Yadav, got married at a mass
wedding ceremony in Ujjainon
Saturday, along with over 21
other couples.

The venue, which featured
five ceremonial domes, a
40x100-foot stage, and 22 indi-
vidual pavilions, accommo-
dated nearly 25,000 guests. The
scale of the wedding served in-
clusion rather than ostentation,
with couples from different so-
cial and economic backgrounds
participating as equals.

“Our beloved son, Dr Ab-
himanyu, and fortunate
daughter-in-law, Dr Ishita,
along with 21 newlywed
couples, were united in holy
matrimony in a grand collec-
tive wedding ceremony.

Onthisauspiciousoccasion,
which became a sacred con-
fluence of Sanatan culture, so-
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Madhya Pradesh CM Mohan Yadav at his son Dr Abhimanyu Yadav’s
wedding in Ujjain on Sunday. Express

cialharmony, and equality, all of
you showered the newlywed
couples with your priceless
blessings, love, and best wishes,”
Chief Minister Yadav said.
Yoga guru Ramdev, who
conducted the Vedic wedding
rituals for all the couples, called
Yadav “the first Chief Minister
to present such an example”.
He suggested the gesture could

inspire influential families na-
tionwide to reconsider wed-
ding extravagance, potentially
easing financial pressure on
middle and lower-middle-class
households.

A senior BJP leader who at-
tended the wedding said the
Yadav family have “turned
what could have been a private
affair into a powerful public

epaper.indianexpress.com .. .

statement on social harmony
and cultural pride”.

The 22 couples took their
vows together.

In attendance were Karna-
taka Governor Thawarchand
Gehlot, Union ministers Jyoti-
raditya Scindia and Durgadas
Uike, Assembly Speaker Nar-
endra Singh Tomar, and senior
ministers from the Cabinet and
several ruling party MLAS who
sat alongside ordinary citizens.

Abhimanyu and Ishita ar-
rived at one of the pre-wedding
ceremonies in a bullock cart —
anod to Malwa's rural heritage.
The other grooms rode horses
while the brides travelled in
decorated carriages during the
collective procession.

CM Mohan Yadav also lis-
tened to Prime Minister Nar-
endra Modi’s 128th edition of
'Mann ki Baat' from the wed-
ding venue’s premises.

Governor Mangubhai Patel
praised the Chief Minister for
"demonstrating social har-
mony in practice”.

repeatedly violating security
guidelines and normsissued by
the administration, and the
groom for inviting notorious
people. The marriage palace
owner flouted the norms by
allowing people carrying
weaponsinside the venue. The
clash escalated under the in-
fluence of alcohol over an in-
stantissue,” he said.

The groom denied inviting
Shubham Mota and Ankur to
the wedding. He said, “We
don't know what happened.
Thebaraat arrived around 11.30
pm. The wedding was goingon
when eight to nine outsiders
entered the venue. My The
family told me to hide under
the stage. We heard gunshots
being fired continuously. My
maternal aunt and neighbour
died. We did not invite any such
elements. The marriage was
completed at home after the
incident and the reception
party scheduled for today (Sun-
day) has been cancelled.”

He added that they had in-
vited some MLAs, including
(Ludhiana North) MLA Madan
Lal Bagga, as “we have family
relations with them” AAP Lud-
hiana Central MLLA Ashok Para-
shar said, “I was invited to the
wedding, butIdid not go.”

Assam’s Scheduled

as GOM backs ST
status for 6 groups

Sukrita Baruah
Guwahati, November 30

AFTER A Group of Ministersin
Assam tabled a report recom-
mendingthat six more commu-
nitiesinthe state be granted ST
status, thebody leading the op-
position by Assam’s existing
Scheduled Tribes against this
has warned of widespread agi-
tation.

The GoM, which had been
constituted to submit recom-
mendation on how to accom-
modate the demand for ST
status by the Tai Ahoms, tea
tribes or Adivasis, Moran,
Motok, Chutia and Koch-
Rajbongshi while “ensuring
full safeguard to protect the in-
terests, rights and privileges of
the existing Scheduled Tribes
of Assam”, said in its report that
it finds “full justification” for
the inclusion of these commu-
nities in the ST list.

The ST communities in
Assam are currently catego-
rised as ST (Plains) with 10%
reservation and ST (Hills) with
5% reservation. It hasbeen rec-
ommended that the relatively
smaller communities — the
Morans, Motoks and Koch-
Rajbonghis in the undivided
Goalparaarea—beincludedin
the ST (Plains) list.

INTERCASTE RELATIONSHIP
After family kills man she loved,
Nanded woman ‘marries’ his body

Chandan Haygunde
& Manoj More
Pune, November 30

A DAY after a20-year-old man
in Nanded district was alleg-
edly murdered by the relatives
of a 19-year-old woman, with
whom he wasin arelationship,
the woman “symbolically mar-
ried” his body before his fu-
neral, and said she would stay
at his house henceforth.

Police have arrested five per-
sons, including the woman's
parents and her brother, in con-
nection with the murder of Sak-
sham Gautam Tate, whowas al-
legedly murdered on
November 27. According to po-
lice, the family of the woman,
Aanchal Mamidwar, opposed
their relationship as Saksham
was from a different caste.

On November 28, while the
last rites were going on at Sak-
sham’s house, Aanchal per-
formed marriage rituals by ap-
plying turmeric on hisbody and
vermillion on her forehead. Vi-
deos of the incident has since
been widely shared on social
media. Stating that their love
would “remainimmortal”, Aan-
chal said, “Our love has won
even in Saksham’s death...my
father and brothers have lost.”

Demanding death sentence
for her family members and
justice for Saksham, Aanchal
said, “We were in love for the
past three years. However, my
family was against it because he
was from a different caste. So
they killed Saksham. His mur-
derers should be hanged. He

The report recommends
the creation of a distinct ST
(Valley) category for the Ahom,
Chutia, tea tribes and Adivasis,
and Koch-Rajbongshis — ex-
cluding those residing in the
undivided Goalpara region —
which will have separate reser-
vations for state government
recruitment and educational
institutions. The GoM report
states that with this arrange-
ment, “existing ST(P) and
ST(H) quotas will remain fully
protected”.

However, the report recom-
mends that in the case of cen-
tral government reservations,
all these communities com-
pete under the common ST
pool, as there is a single na-
tional ST list.

The district administration
in Kokrajhar, the headquarters
of the Bodoland Territorial
Council (BTC), on Sunday is-
sued prohibitions on gather-
ings in the town and near the
BTC Secretariat, citing the like-
lihood of “occurrence of law and
order situation due to activities
by anti-social elements”. It said
“many political/student and
other organisations may organ-
ise agitational programmes like
bandh, railway NH blockade,
dharna, strike, etc in the dis-
trict”.

Aanchal Mamidwar grieves at Saksham’s residence.

should getjustice."

Police said that Saksham, a
labourer and a resident of It-
wara area, and Aanchal’s
family members, living in Sidd-
hanathpuri, have previous
criminal records.

According to police, Sak-
sham had cordial relations with
the woman’s family but his re-
lationship with Aanchal led to
a dispute. On November 27,
Aanchal’s brother Himesh Ma-
midwar allegedly fired at Sak-
sham at Milind Nagar in Itwara
area of Nanded, and later
smashed his head with a tile,
killing him on the spot.

AnFIR wasregistered based
on a complaint by Saksham's
mother Sangita Tate (40) at It-
wara police station against
eight persons, including Aan-
chal’s parents and brothers,
under Bharatiya Nyaya Sanhita
(BNS) sections 103, 61 (2), 189,
190, 191 (2), 193 (3), sections of
the SC & ST (Prevention of
Atrocities) Act and sections of
the Indian Arms Act.

Police arrested Anchal’s
father Gajanan Mamidwar,
mother Jayshree, brother Sahil
and their associates Somesh
Lakhe and Vedant Kundekar.
While a minor involved in the
crime was sent to observation
home, two other accused are
yet to be identified, police said.

Investigation officer in the
case, DSP Prashant Shinde said,
“We have arrested five accused
and taken their custody fromthe
court for further investigation.
Weapons used for the murder
have been seized. A minor ac-
cused was sent to observation
home asperthelaw. All arrested
accused have committed serious
crimesinthepast.” Sangita, who
worksataclothshopinNanded,
said that Himesh, Lakhe, Kun-
dekar and two others went to
Saksham’s home, asking for
him, around 4 pm on November
27. His brother Shivam told the
accused thathewasnotathome,
so they left the place, the FIR
stated. Butaround 6 pm, they al-
legedly killed Saksham, it said.

Actor couple ‘assaulted’ for
feeding stray dogs in Kolkata

Tanusree Bose
Kolkata, November 30

BENGAL TELEVISION actor
couple Sayantani Mullick and
Indranil Mullick were allegedly
assaulted by a group of people
over feeding of stray dogs in
their neighbourhood in the
Kasba area of Kolkata on Friday
night.

The actors, who havelodged
a complaint with the police,
have alleged that residents of
the Rajdanga neighbourhood
accused them of littering the
area as they were feeding stray
dogs around 10.30 pm on Fri-
day, and assaulted them and
their staff member.

“Our staff member, Chan-
dan, regularly feeds dogs over
there. Atfirst, thelocals, sitting
inside a club, came out and al-
leged that since a dog had
bitten one of the residents, we
could not feed them anymore.
My husband (Indranil) tried to
speak to them and make them
understand, when suddenly
some of the people started as-

Sayantani and Indranil Mullick

saulting Chandan,” Sayantani
told The Indian Express over
the phone.

“My husband tried to reason
with them and also save the
staff member when he was also
assaulted. One of them also
threatened me, which I havere-
corded... They actually laid
hands on me. While stopping
us, they got physical — some-
thing that is completely unac-
ceptable,” added Sayantani,
whohad gone live on Facebook
during the alleged confronta-
tion. “I could have had a sec-
ond stroke,” the actor, who had
recently recovered from a

stroke, said, adding that other
residents intervened to calm
down the situation.

The actor said her husband,
Indranil, and staff member,
Chandan, who sustained in-
juries, were taken to Bangur
Hospital for primary treatment.

“We never thought this
could happen - assaulting for
feeding the strays, which is the
right of every human being. We
are still coming to terms with
the entire incident,” she said.

Meanwhile, police said that
they are probing the incident.

“We have received a com-
plaint, and are investigating the
matter. Statements of both
sides will be recorded. We are
scanning the CCTV footage of
theincident,” asenior police of-
ficer at Kasba Police Station
said, adding no one has been
arrested so far.

According to her neigh-
bours, the residents were un-
happy with the littering of the
place by the actor couple, lead-
ingtoanincrease in the number
of stray dogs in the area.
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Understanding
IMF’s ‘C-grade’ for
national account
statistics, before
new GDP series

Siddharth Upasani
New Delhi, November 30

INITS annual staff report for India for 2025, the International
Monetary Fund (IMF) last week retained its C-grade for India’s
national account statistics or GDP data, meaning the data pro-
vided to the Fund have “some shortcomings that somewhat
hamper surveillance”.

Separately, on Friday, the Ministry of Statistics and Pro-
gramme Implementation (MoSPI) released data showing the
GDP growth rate surging from 7.8% in April-June to a six-
quarter high of 8.2% in July-September.

Asisusually the case when economic data exceeds expec-
tations, questions have again been raised about what the GDP
numbers really mean. But the IMF’s assessment also merits
an explanation.

Data adequacy assessment

First things first: why is the IMF evaluating India’s data?

The assessment is part of the multilateral agency’s annual
bilateral discussions with its members, required by Article IV
of the IMF’s Articles of Agreement. An IMF staff team visits
the country, collects information, and discusses the country’s
economic developments and policies with government offi-
cials. A report is then prepared.

In its report for the 2025 consultation, the IMF staff said
“enhanced quality, availability, and timeliness of macroecon-
omic and financial statistics would support policy formula-
tion”. It acknowledged the Indian government’s ongoing ef-
forts to update key macroeconomic indicators, such as GDP
and the Consumer Price Index (CPI).

Additionally, it made suggestions: regular revisions of na-
tional accounts, prices, and other key statistics according to
international best practices, and conducting the delayed 2021
population census on a priority basis, among others.

The Indian government responded that efforts were on to
improve official statistics, with the new GDP and CPI series
set to be launched in February 2026. “Given these develop-
ments, the authorities considered that more favorable ratings
would be warranted in the staff’s Data Adequacy Assessment
for Surveillance”, the report said.

Favourable ratings, how-
ever, were not forthcoming,
with the IMF staff retaining
all the grades from the 2024
Article IV consultation re-
port. While national ac-
counts received a C rating,
the overall ratingwasa B due
to other aspects — prices,
government finance stat-
istics, external sector stat-
istics, monetary and finan-
cial statistics, and
inter-sectoral consistency —
all receiving Bs.

Ratings range from A to
D. An Aratingis given when
the data is adequate for IMF
surveillance, while a B is
used for data thathas “some”
shortcomings but is
“broadly adequate”. Crating
isfor datawith “some” short-
comings, which “somewhat
hamper surveillance”. Fi-
nally, a D rating shows “serious shortcomings that signifi-
cantly hamper surveillance”.

Like India, China and South Africa received median B rat-
ings, while the US and the UK got A ratings.

National statistics have
invited scrutiny even before
the recent GDP data. visHAL

SRIVASTAV

Pre-2024 rating system

The four-tier rating system is fairly new, implemented only
in 2024. Prior to that, in 2023, IMF staff had noted that India’s
data was “broadly adequate”. This had been the case since
2016.

It is worth recalling that the last time the MoSPI updated
the GDP series was in early 2015. Back then, the new growth
numbers had confounded one and all, with even the IMF staff
noting that “large revisions to historical series, the relatively
short time span of the revised series, and major discrepancies
between GDP by activity and GDP by expenditure complicate
analysis”.

Why has the IMF since downgraded its assessment of
India’s statistics? For one, it has repeatedly pointed out defi-
ciencies. It said in its 2023 report that India’s GDP data, with
2011-12 as the base year of comparison, was “outdated” and
should be “rebased as soon as feasible”.

Another long-standing criticism has been the use of the
Wholesale Price Index, and not the Producer Price Index, to
deflate many economic activities while calculating the real
GDP from nominal GDP. To arrive at the real growth rate, the
ministry ‘deflates’ the nominal GDP by a combination of
wholesale and retail inflation, with the former playing a larger
role. Globally, PPIs are used instead of WPIs as the former in-
cludes services along with goods, and measures price change
at the production stage.

What comes next

To be fair to Indian authorities, the IMF’s latest annual re-
port comes months before the MoSPI launches its new GDP
serieswith 2022-23 as the base year. The first quarterly number
under the new series — which is expected to update its meth-
odology and incorporate new data sources — will be released
on February 27, 2026, when data for October-December 2025
and the second advance estimate for 2025-26 as a whole will
be published.

The new series is part of the MosPI’s major statistical over-
haul. Days before that data is published, the first CPI inflation
number under the updated series will also be released on Feb-
ruary 12. Based on the Household Consumption Expenditure
Survey for 2023-24 with 2024 as the base year, it will replace
the current CPI series, which is based on the 2011-12 survey
and has 2012 as the base year.

Some other updates include a revised Index of Industrial
Production, also with 2022-23 as the base year. Meanwhile, the
Reserve Bank of India is also planning to release Balance of
Payments data — including the key current account balance
metric — every month in addition to the current quarterly
practice.
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Beyond headline number:
Rupee’stallis ‘real’ this time

A

HARISH DAMODARAN

LAST WEEK saw the rupee breach the 89-
to-the-dollar mark for the first time, closing
at 89.46.

But it wasn’t just the US dollar. Between
November 21 and November 28, the rupee's
exchange rate weakened against the dollar
(from 88.64 t089.46) and also the euro (102.32
t0103.63), the British pound (116.08t0118.27)
and the Japanese yen (0.5642 to 0.5720).

The depreciation has been higher over
aone-year period since November 28, 2024
— from 84.49 to 89.46 against the dollar,
89.12 t0 103.63 against the euro, 106.97 to
118.27 against the pound and 0.5574 to
0.5720 to the yen.

Thus, the rupee has fallen against all the
four major currencies — more against the
euro and pound than against the dollar.

Effective exchange rates

A better idea of the rupee’s weakening
in the last one year can be obtained from
the movementsin itsso-called nominal ef-
fective exchange rate (NEER) and real ef-
fective exchange rate (REER).

The NEER and REER are indices simi-
lar to the consumer price index (CPI). The
CPlisthe weighted average retail price of a
representative consumer basket of goods
and services for a given month or year,
relative to a fixed base period.

The NEERS/REERSs are indices of the
weighted average of the rupee’s exchange
rates vis-a-vis the currencies of India’s key
trading partners. In this case, the basket com-
prises 40 currencies and the base year (used
as a reference for comparison with its value
set at 100) is taken as 2015-16. The currency
weights are derived from the share of the in-
dividual countries in India’s total foreign
trade, just as the weight of each commodity
inthe CPIisbased onitsrelative importance
in the overall consumption basket. The 40
currencies are of countries accounting for
about 88% of India’s annual trade flows.

Any increase in the NEER/REER indi-
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cates the rupee’s effective appreciation
against the 40-currency basket and de-
creases point to its overall exchange rate
depreciation.

Fallingtrend since 2025

The accompanying chart shows move-
mentsintherupee’s NEER and REER from
2022.

The NEER index has ruled below 100
since 2018-19. A value of 90 means that the
rupee has fallen relative to the currencies
of India’s main trading partners by 10%
since 2015-16.

However, itissignificant that the NEER
hovered above 90till the start of this calen-
dar year. Between January 2022 and Janu-
ary 2025, the decline was a mere 34%, from
93.94 to 90.75. Subsequently, the drop has
been marked, to 84.58 in October 2025 —
or by 6.8% over just nine months.

The extent of the rupee’s recent depreci-
ationiseven more if onelooks at the REER.
The NEER is a summary index capturing
movements in the external value of the
rupee against abasket of global currencies.
But it doesn’t factor in inflation: If a cur-
rency’s nominal exchange rate falls less
than the domestic inflation rate, it has ac-

Key Point

Abetter idea of
therupee’s
weakening in the
last one year can
be obtained from
the movements
inits so-called
nominal effective
exchange rate
and real effective
exchange rate.

°
The NEER and
REER areindices
similar to the

consumer price
index

tually appreciated in “real” terms.

The REER is basically the NEER index
adjusted for the inflation differentials be-
tween the home country and its trading
partners. The REER is, in that sense, a true
gauge of whether a currency is under-
valued, overvalued or fairly valued relative
to that of other countries, after taking into
consideration both exchange rate and
relative price movements. If the rupee’s
nominal exchange rates stay the same, but
prices in India rise faster than in other
countries, the REER goes up, making In-
dian products relatively more expensive
and less competitive in the global market.

From the chart, it can be seen that the
REER index, in fact, soared to an all-time-
high 0f108.06 in November 2024. From that
peak, it has plunged by 9.8% to 9747 in Oc-
tober 2025. In other words, from being highly
overvalued, the rupeeisundervalued today.

There are two reasons why this has hap-
pened.

The first is the rupee’s general weaken-
ing against most international currencies,
including the Chinese yuan (from 11.66 to
12.63 in the last one year). The NEER’s dip-
ping below 85 is a reflection of the overall
nominal depreciation.

The domestic currency has
weakened not only against the
dollar, but also the euro, pound, yen
and yuan. Inflation is one factor

The second has to do with inflation.
Year-on-year CPIinflation in October 2025
forIndia, at 0.25%, was lower than the latest
rates for the US and Japan (3% each),
United Kingdom (3.6%), Euro Area (2.1%),
Indonesia (2.9%) and Brazil (4.7%). The
combination of nominal depreciation with
unusually low CPI inflation (sub-3% since
May 2025) is what has pushed the REER
index to below 100, resulting in an under-
valued rupee.

Looking ahead

The International Monetary Fund (IMF)
has, in a staff report released on November
26, reclassified India’s exchange rate regime
as a “crawl-like arrangement”. This is after
having moved it from “floating” to “stabil-
ised” in November 2023.

The “stabilised arrangement” classifica-
tionwas made citing the Reserve Bank of In-
dia’s (RBI) frequent interventions in the for-
eign exchange market tolimit any excessive
depreciation or appreciation of the rupee.

A “crawl-like arrangement”, as per the
IMF’s definition, implies an exchange rate
regimethatisneither fully floating (i.e. mar-
ket-determined) nor pegged at near-fixed
levels relative to other currencies (“stabil-
ised”). A “crawling” peg allows the currency’s
value to be adjusted gradually within a 2%
band around a statistical trend for six
months or more.

Whatever be the classification, it’s clear
that the RBIunder the present governor San-
jay Malhotra (he assumed office on De-
cember11,2024) hasadopted amoreflexible
exchange policy with only occasional inter-
ventions through dollar purchases and sales.

The changed approach has been in-
fluenced partly by easing domestic infla-
tion (reducing the need for a strong rupee
to keep import costs artificially low) and
also the imperative to maintain India’s
trade competitiveness (especially following
the US President Donald Trump’s unilat-
eral tariff actions and increased threat from
China redirecting its exports to the rest of
the world).

If the current nominal depreciation (the
domestic currency shed 73 paise against
the dollar in November) and relatively low
CPI inflation is sustained, the coming
months could see a further decline in the
rupee’s REER.

Higher penalty, regulating quality: What new Seeds Bill proposes

Harikishan Sharma
New Delhi, November 30

THE CENTRE has come out with a new
Seeds Bill, proposing mandatory registra-
tion of seed varieties and stricter punish-
ments for violations. The draft law, released
by the Ministry of Agriculture and Farmers
Welfare on November 13, will replace the
Seeds Act, 1966 once enacted.

Why is the new Seeds Bill required?

The existing law regulates only notified
seeds (new varieties ‘notified’ for public cul-
tivation by the government). Also, registra-
tion of seeds is not compulsory. Green
manure seeds, commercial crops and plan-
tation crops are excluded. Penalties under
the current law are low, going up to six
months in prison and a fine of Rs 1,000.

These gaps have long prompted the de-
mand for a new law. A previous attempt
was made in 2004, when a Bill was intro-
duced in the Rajya Sabha on December 9.
It was referred to a Parliamentary commit-
tee on December 17, 2004, but never be-
came law.

How big is the problem of spurious
and substandard seeds?

There have been complaints of substan-
dard seeds in the market, repeatedly
flagged by Agriculture Minister Shivraj

Singh Chouhan.

Responding to a question by Congress
member Randeep Singh Surjewala on Au-
gust 8, Minister of State for Agriculture and
Farmers' Welfare Ramnath Thakur said
43,001 seed samples were found "non-stan-
dard"inthelast three years (2022-25). West
Bengal accounted for 62 per cent (26,603)
of such seeds, followed by Tamil Nadu
(4,448) and Madhya Pradesh (3,517).

“During the last three years (2022-23 to
2024-25), Centre and States authorities
combined tested a total of 5,27,814 fertilizers
samples out of which, 28,303 samples were
found non-standard. Similarly... 597,859
seed samples were tested out of which,
43,001... were found to be non-standard,”
the minister said.

States issued 12,287 warnings, 12,915
stop-sale orders, filed 1,914 FIRs/cases, and
reported 164 forfeitures over the same
period, Thakur said.

How much seed does India require
annually?

According to the Agriculture Ministry,
annual seed requirement in 2024-25 was es-
timated at 48.20 lakh tonnes, against the
availability of 53.151akh tonnes. India’s seeds
market is valued at about Rs 40,000 crore.

From May 2014 to August 2025, 3,053
varieties were released — 85 per cent from
the public sector and 15 per cent from the

CYCLONE DITWAH, which was
located around 90 km southeast of
Cuddalore in Tamil Nadu as of Sunday
evening, is expected toweakenintoa
deep depression soon, the Regional
Meteorological Centre said.

Cyclones that formin every ocean
basin acrossthe world are named by
theregional specialised meteorologi-
cal centres (RSMCs) and Tropical
Cyclone Warning Centres (TCWCs),
including the IMD.

In2000, agroup of nations called
WMO/ESCAP (World Meteorological
Organisation/United Nations Econ-
omic and Social Commission for Asia
and the Pacific), which comprised
Bangladesh, India, the Maldives,
Myanmar, Oman, Pakistan, Sri Lanka
and Thailand, decided to start
naming cyclonesinthe
region. After each country
sentinsuggestions, the WMO/ESCAP
Panel on Tropical Cyclones (PTC) fi-
nalised thelist. More countries were
later added to the grouping.

The names are chosenona

High waves lash the Kasimedu shoreline in the wake
of Cyclone Ditwah, in Chennai on Sunday. r1i

rotational basis, with each country

submitting multiple options for use

over many years. However, all nations
must adhere to certain rules.

{ CLIMATE } The proposed name should be

neutral to politics, political
figures, cultures and gender. It should
be short, easy to pronounce and
should not be offensive to any
member country. Ditwah was
submitted by Yemen. ENS

India’s seeds market is valued at about Rs 40,000 crore. ARCHIVE

Openfor
feedback

® The ministry has
invited public com-
ments before finalis-
ing the Bill for
introductionin
Parliament.

® The deadline for
feedback is De-
cember 11. Afterin-
corporating the
feedback, the draft
will goto the Union
Cabinet for approval.

1 2THINGS TO KNOW
Ditwah: How are tropical cyclones named?

private sector.

What are the Kkey provisions of the
new Seeds Bill?

The Seeds Bill, 2025 proposes manda-
tory registration of seed varieties and pe-
nalties of Rs 30 lakh and three years’ im-
prisonment for major offences such as sale
of "spurious" and non-registered seeds.

Section 13 states: “On and from the date
of commencement of this Act, no seed of
any kind or variety except farmers' variety
and kind or variety produced exclusively
for export purpose shall... be sold unless
such kind or variety is registered...”

Existing varieties notified under Sec-
tion Sof the Seeds Act, 1966 will be deemed
registered under the new law.

The Bill seeks to regulate the quality of
seeds for sale and import and to ensure
supply of quality seeds.

According to the ministry, the Bill is
“aligned with current agricultural and
regulatory requirements” and will replace
the Seeds Act, 1966 and the Seeds (Control)
Order, 1983. “The draft Seeds Bill, 2025
seeks to regulate the quality of seeds and
planting materials... ensure farmers’ access
to high-quality seeds at affordable rates,
curb the sale of spurious... seeds, protect
farmers from losses, liberalise seed im-
ports... and safeguard the rights of
farmers,” the ministry said.

“Onthe enforcementsside, the draft Bill
proposes to decriminalise minor offences...
while maintaining strong provisions to pe-
nalise serious violations effectively,” it said.

What happens next?

The ministry has invited public com-
ments before finalising the Bill for intro-
duction in Parliament. The deadline for
feedbackis December 11. After incorporat-
ing the feedback, the draft will go to the
Union Cabinet for approval.

Once cleared, the Bill can be introduced
in Parliament.

At an event on October 30, Chouhan
said the government aimsto introduce the
Seeds Bill and Pesticides Bill during the
Budget Session early next yeatr.

ISRAELI PRIME Minister Benjamin
Netanyahu on Sunday asked the
country’s president to grant him a par-
doninthe corruption charges heis
facing, weeks after US Presi-
dent Donald Trump wrote to
his Israeli counterpart with
the samerequest.
Netanyahuistheonly sitting PMin
Israel to stand trial, charged with
fraud, breach of trust and accepting
bribes inthree different cases.
Netanyahu has consistently called the

Trump and Netanyahu at the White House earlier this
year. WIKIMEDIA COMMONS

epaper.indianexpress.com .. .

Bibi asks for pardon: Cases against him

charges a “witch hunt” and “conspi-
racy”. Heis seeking pardon for
charges he has denied in order to pro-
mote unity in the country, he claimed.
The most serious accusa-

{ GLOBAL } tion is that Netanyahu helped

atelecom company, Bezeq,
with regulations, in return for anews
website owned by Bezeq giving him
favourable coverage. The second is
that he accepted expensive gifts —
nearly $200,000 worth of cigars,
champagne, jewellery, etc. — from
Hollywood producer Arnon Milchan
and Australian billionaire James
Packer. Inreturn, for Milchan, Netany-
ahulobbied on US visa matters, tried
tolegislate a generous tax break for
him and sought to promote his intetr-
estsin the Israeli media market.
Packer reportedly wanted Israeli resi-
dency status for tax purposes. The
third case has to do with Bibi offering
tobringinalegislation that would
weaken a newspaper publisher’s main
rival, in return for that publisher giv-
ing him favourable headlines. AP
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Harikishan Sharma: Prime Minister
Narendra Modihas setagoal of
making India a developed nation by
2047. How do you see the agriculture
sector contributing to this goal?

Agricultureisthe backbone of the Indian
economy and the farmer is its soul, its life.
Even today 46 per cent of our population di-
rectly depends on farming for their liveli-
hood and agricultural revenue contributes
significantly to India’s economy. Most im-
portantly, the agriculture sector guarantees
our food security because we have a popu-
lation of more than 140 crore. Therefore, our
priorities are ensuring the country’s food se-
curity, theincome of farmers, the continuity
of theirlivelihood and nutrition. Alongwith
these, we have tolook at crop diversification.

After 2014-15, our foodgrain production
has increased by almost 44 per cent, from
240 million tonnes to around 352 million
tonnes. Rice and wheat are abundant and
there is no need for imports. But if we talk
about pulses and oilseeds, we have toimport
quite abit. An atmanirbhar and developed
India means that we should not depend on
anyone for essential foodgrains. Especially
in today’s context when anyone can refuse
totrade anything, anytime. Then thereisthe
issue of climate change. The Indian Council
of Agricultural Research (ICAR) is continu-
ously carrying out research to develop cli-
mate-resilient and fortified, nutrient-rich
varieties. We have tried to develop about 150
such varieties. We have to increase produc-
tion significantly for which we need good
seeds. Over the last decade, our scientists
have succeeded in developing almost 3,000
varieties of seeds, including those of wheat,
rice, pulses and oilseeds. We are trying to
create digital infrastructure through satel-
lite-based remote sensingso that the farmer
can get correctinformation on weather and
germ attacks. For example, if the farmer
knows about wind direction in advance, he
can know when the germ attack is headed
his way and avoid damage.

Harikishan Sharma: The government
had setatarget of doubling farmer’s
income by 2022. Have you reviewed
the situation? What are the big
challenges to Indian agriculture?

Both crop production and productivity
have increased, the first by 44 per cent.
Along with this, the government has an-
nounced Minimum Support Price (MSP).
Therehasbeen record procurement. There-
fore,income hasdefinitelyincreased. ICAR
did research on 3,000 farmers and found in-
comes had more than doubled for many. We
also have farmers who have increased their
income five to six times more. But a major
problem with our farming is the size of the
land —uptothree acres —unlike Australia,
Brazil or the US, where each farm spans
10,000-15,000 acres. Nearly 86 per cent of
our farmers are small land-holders. If the
crop is ruined once, they are affected. De-
spite this, income has increased.

The first big challenge is the availability
of quality seeds, along with good pesticides
and fertilisers. Second is the middleman
cutting into farmers’ profits. Third is con-
necting modern technology from the lab to
the land. What use is Al if the farmer does
notknow howtouseit? Whichiswhyweare
educating farmers.

Harikishan Sharma: Do you think the
government has awindow to
implement agricultural reforms?

Work on agricultural reformsis ongoing.
Every farmerwill now have anID, so thatall
their information — the size of their land,
the crop sown every year by them, their ani-
mals — isin one place. Then we can collect
details of crop damage through remote sens-
ing so that the farmer can be given the right
compensation. The government has de-
cided to bear the cost of transporting crops
from the farm to city markets. We will also
try to make arrangements for storage.

We have the Market Intervention
Scheme (MIS) scheme, a price support
mechanism for perishable and horticultural
commodities not covered by the Minimum
Support Price (MSP) system. We fix a certain
price based on the farmer’slosses. The Cen-
tral Government will pay S0 per cent of the
difference and the State Governmentwilldo
sofortheremaining. Many states have taken
advantage of it.

Nikhil Ghanekar: What do you have to
say about stubble burning, which is
very high in Madhya Pradesh and
Uttar Pradesh now, and has adirect
impacton air pollution?

There hasbeen asignificant reduction of
stubbleburningin Punjab and Haryana. We
have given shredder machines on subsidy.
Ransih Kalan village in Moga district of Pun-
jabhas not been burning stubble for 11 years
and its farmers are also educating others in
surrounding villages. The use of chemical
fertilisers has been reduced by 30 per cent
as the soil has become more fertile due to
mixing of stubble with it. Many people are
buying stubble to make biomass. Stubble
burning hasgone upin Madhya Pradesh be-
cause more land has been brought under
paddy cultivation. We are educating farmers
there too.

Vikas Pathak: Why is there adelay in
electing the BJP president?

The party has been in election mode be-
cause of constant Assembly elections and
we haven’t got a chance to think about any-
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WHY SHIVRAJSINGH CHOUHAN

As Union Minister of Agriculture and Farmers Welfare as well as Rural Development, Shivraj Singh Chouhan has the crucial responsibility of shaping the core BJP

constituencies — farmers and villages. Given his strong grassroots connect, electoral successes as the longest-serving Chief Minister of Madhya Pradesh and a

Lok Sabha win from Vidisha with a record margin, he is a bridge between the central leadership and the party cadre. Given his organisational experience, he has
mass acceptability. He initiated cash transfer schemes for women, which have turned out to be a game-changer in BJP’s electoral politics

ONSTATUS OF
STUBBLE BURNING

Stubble burning has
reduced in Punjab and
Haryana. The soil has
become more fertile due to
mixing of stubble withiit.
Stubble burning has gone
up in MP because more
land has been brought
under paddy cultivation
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ONTHEBJP’S
FUNCTIONING

No party is more
democratic than the
BJP. Every decision is
discussed and debated.
BJPis the only party
whose booth units meet
every month. Which
political party in

India does this?

‘Schemes for women aren’t freebies.
We are correcting historical injustice,
they now have financial freedom’

Union Agriculture and Farmers Welfare Minister Shivraj Singh Chouhan on the lab-to-land agriculture
infrastructure, protecting farmers with MSP, why women voters need to be respected and BJP’s electoral
wins. The session was moderated by Harikishan Sharma, Senior Assistant Editor, The Indian Express

indianexpress.com

E

NEexpress.com

R

DE XCHANGE || indianexpress.com

|

i DEA & XCHANGE

XCHANGE |

=i WA | W

..r'

'\ DEA ¢ XCHANGE

indianexpress.com

e
e —

indianexpress.com

i
.
£

Union Agriculture and Farmers Welfare Minister Shivraj Singh Chouhan (right) in conversation with Harikishan Sharma tasHiToscyaL

thing else. That’s why, every four months,
we have to prepare for the next elections. I
believe that one of the major obstaclesin this
country’s progress and development is the
continuous cycle of elections. For example,
in the last two years, Assembly elections
were held in Chhattisgarh, Madhya Pradesh
and Rajasthan. Four months later, Lok
Sabha elections were held. Haryana, Jhark-
hand, Jammu and Kashmir, Maharashtra
elections followed. When those finished, we
had togear up for Delhi. When that got ovet,
there was Bihar. Now, the fatigue of Bihar is
not yet over and we are heading towards
Bengal. That’swhy it’s timeto consider “One
Nation One Election.” If Lok Sabha and As-
sembly elections are held simultaneously
once every five years, there will be a good
chance to serve the country, pursue prog-
ress, development and public welfare peace-
fully for at least four-and-a-half years.

Jatin Anand: Recently, you were in
Bhopal and said that you had
expected tobe Chief Minister againin
2023.Butthenyou decided to accept
the organisation’s decision and
moved to Delhi. What was the need for
this explanation after two years?

First of all, I didn’t say that it was my ex-
pectation. People were making assumptions
about it. I was giving a speech to motivate
people on how one should live their life. One
should not complain about what they have
not got. I talked about how people thought
that I would become the CM, but when the
decision was taken, truly, I felt like it was a
test for me, to see if | behaved appropriately
asakaryakarta(worker). Iam also proud to
say that the BJP made me an MP and MLA
six times. It made me Chief Minister four
times. IfTkeep complaining even after these
milestones, then Ithinkit would be my great
misfortune. Sometimesroles changeinlife.

Deeptiman Tiwary: Over the last two
years, theincumbent BJP
governments in states have launched

acashbenefit scheme for women six
months before an election and gone
ontowin massive victories. Nitish
Kumar was Bihar Chief Minister for
20years and was facing anti-
incumbency. Then he put Rs 10,000 in
thebank accounts of women,
resulting in alandslide victory.
Empowerment or poll sop?
Iwant todraw your attentiontoa
historical injustice. Women also have
aright to the resources of this earth.
But the male-dominated society
kept them confined to the home for

SCANTHE

a daughter should become a boon, not a
burden. By creating the Ladli Lakshmi Yo-
jana, we incentivised girl child education by
grading deposits depending on enrolment
atschools and higher education institutions.
Afinal payment of Rs1lakh was made when
the girl child turned 21 and had completed
her education.

This scheme arose from the pain
of seeing mothers differentiating be-
tween a son and a daughter. After
that, we gave 50 per centreservation
towomen in our local body elections.
But Nitishji’s (Bihar Chief Minister)

yearsand did not givethem achance efforts were more publicised, even
toliveanormallife. Iintroduced the ?g \?VCA)TD(I)EH though we did it first. We were also
Ladli Lakshmi Yojana in Madhya THE VIDEO the first to distribute bicycles, pro-

Pradeshin 2007, duringwhich Ireal-
ised that society would not let a
daughter be born till it considers her a
burden. The sex ratio in the state had also
deteriorated, with 900 daughters beingborn
per 1,000 sons. So, I thought that the birth of
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vide maternity support to unorgan-
ised sector workers, which again en-
titled the woman to cash benefits, from
prenatal check-ups to birth of the child. We
then announced a concession on registra-
tion fee for anyone who bought property in

ON THE CONGRESS
DEBACLE

The Congress could not
even manage its own
flock. The problem is that
it neither understands
party organisation nor
theways to run it. It needs
to understand how to
manage the organisation,
how to take people along
and what issues to raise

indianexpress.com

the name of the woman in their family —
wife, daughter, or sister. The Ladli Behna Yo-
janawas all about women’s self-respect and
self-esteem. Many of them used that money
tostart their own business, bought asewing
machine or set up vegetable shops.

Do not consider these schemes as
freebies. Women were suppressed and de-
prived of their rights, and when they got the
financial freedom to do what they wanted,
itincreased their self-respect. So, they voted
for the party that understood their self-re-
spectand gave them an assured source of in-
come. In astatelike Madhya Pradesh, where
the budget is Rs 4 lakh crore, giving
Rs 16,000 crore to half the population and
empowering themisnot freebie, itisjustice
for half the population.

Liz Mathew: We have heard that your
nameisintherace for party
president. Has there been any
discussion with party leaders or the
RSSin thisrespect?

Nobody has ever spoken to me on this
subject. Ijust keep hearing it. Let me reiter-
atethatIama karyakarta (worker) who be-
lieves in doing the task at hand with com-
plete honesty and hard work. Because the
biggest contribution thatIcan makeistoim-
prove the work that I am doing at the mo-
ment, whichistoimprove thelot of farmers,
make my sisters financially independent
and ensure rural development.

Liz Mathew: What differences do you
see between the BJP under the
leadership of Atal Bihari Vajpayee and
LKAdvaniandtoday’s BJP?

The BJP is neither old nor new. It is still
the same. I had the fortune to work under
the leadership of Atal Bihari Vajpayeeji and
LK Advaniji. Both of them did whatever was
necessary for the BJPand the country at that
time. And today I have the fortune to work
under the leadership of Modiji, who I think
is a boon for India. The work being done
under his leadership for a glorious, proud,

prosperous, rich, developed and self-reliant
Indiais truly amazing.

Liz Mathew: There was atime when
the BJP parliamentary board met
frequently and took decisions. It
hardly meets now; the old leaders
aren’tinit. The decisions flow from
the top, which some BJP workers are
themselves calling a high command
culture. You have an open-door policy
for defectors. Are we seeinga
‘Congressisation of the BJP?’

First, the parliamentary board meets
when thereisaneed forit and allimportant
decisions are still taken by it. Why should
old faces remain, new people should come
in. That should keep happening in all politi-
cal parties. I believe no party is more demo-
cratic than the BJP. Every decision is dis-
cussed and debated. BJP is the only party
whose booth units meet every month and
are one of our biggest strengths. Which
political party in India has booth workers
meetingevery month? We have districtand
block meetings, where programmes are de-
cided and workis done toimplement them.
BJP cadres keep working on one pro-
gramme after another, itisa dynamic entity.
The Congress can neither decide its district
presidency or the state presidency.

Harish Damodaran: When you were
CM, you started the Bhavantar
Bhugtan Yojana (Price Difference
Payment Scheme) so that the price
difference goes to the farmer. If you
look at soybean, it is currently selling
atRs 4,200-4300 per quintal, which s
notjustless than this year’s MSP but
alsolast year’s MSP. Can’t your old
schemeberevived atthe Centre?

Soybean is being procured in Madhya
Pradesh under the Bhavantar Bhugtan Yo-
jana. Amodel rateis fixed and the difference
between the crop’s MSP and the rate at
which it is sold is put into the farmer’s ac-
count. But it depends on which state wants
to adopt this scheme. We have decided to
buy arhar, masoor (lentil), urad (black gram)
from registered farmers at MSP.

Vineet Bhalla: What was the inside
story of Jyotiraditya Scindiajoining
the BJPin2020?

Nothingwasinside, everything was out-
side. In 2020, Scindiaji broke away with his
associates, everyone knows about that. The
Congress could not even manage its own
flock. The problemisthatitsleaders neither
understand party organisation nor the ways
torunit. Today, the situation has become so
pathetic that whoever the Congress joins
hands with, loses. The Congress needs to
understand how to manage the organisa-
tion, how to take people along and what is-
sues to raise. Was the SIR (Special Intensive
Revision of Electoral Rolls) an issue in the
Bihar elections? Who will refuse a corrected
voters’ list? What do people have to do with
this? If we say that infiltrators should go out,
who amongthe citizens of India can object?

Butleavingaside otherissues, they went
after “vote chori.” Even after the Bihar de-
feat, they are saying they will rally around
this plank. Ifyou don’t raise the publicissues
propetrly, how will the public support you?

P Vaidyanathan Iyer: When the farm
laws came in 2020, therewas a
demand for givinglegal guarantee to
MSP. Given that it can mitigate price
risks, what are the hurdlesin
implementation?

First, I would like to tell you that we can
buy 100 per cent of wheat and whatever the
farmer wants to sell. However, what the
farmer wants to sell depends on his prefer-
ences. Some he keeps for consumption,
some for the open market where he gets a
better price. For example, Sarbati wheat
from Madhya Pradesh sells for Rs 4,000 per
quintal, so he will not sell it at MSP. We buy
the entire rice crop. Sugarcane is sold only
at fair and remunerative prices declared by
the government. We guarantee 100 per cent
purchase for masoor (lentil), tur (pigeon pea)
and urad (black gram). For crops like soy-
bean, there isthe Bhavantar Bhugtan (Price
Difference Payment). So the farmer has the
option to take the MSP price.

Of course, implementation depends on
the jurisdiction of the state. The Modi gov-
ernment has decided to declare MSP by set-
ting a 50 per cent profit on the cost (A2+FL
or actual paid out and familylabour cost). It
has made arrangements for purchase. We
are tryingour best to offer better prices. The
Kisan Samman Nidhi (PM-Kisan), loans of
over Rs 10 lakh through Kisan Credit Cards
(KCC) are currently being given to farmers
to bring down the cost of production. Ferti-
liser subsidies have crossed Rs 2 lakh crore.

Anil Sasi: Fertiliser subsidies goto
companies. Are you exploring any
provision to give them directly to
farmers through DBT (Direct Benefit
Transfer) and Aadhaar?

This is a matter for consideration. As I
said, we are creating IDs for farmers. Before
this, the details of the farmers, meaning the
map of their land, their ownership rights
were not completely clear. After the farmer
IDis created, we will get all the information
we need at a click. But in such a large
country, building consensus is necessary.
Then States are autonomous, they make
decisionsthat they deem fit. But thisis defi-
nitely a matter for consideration.
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Move fast on free trade

The antidote to protectionism lies in greater
openness; India can easily reduce tariffs

HE COMING UNION Budget would dowell to send an unambigu-
ous signal through large-scale customs duty cuts that tariff esca-
lation or preservation is not on India’s agenda. New Delhi must
place itself at the vanguard of the global response to the Donald
Trumpadministration’s mindlessretreat into protectionism.Instead of res-
pondinginkind,Indiashould double down on free tradeand economicopen-
ness. With 90% of customs revenues coming from less than 4% of tariff
lines,and free trade agreements (FTAs) with as many as 50 countries under
negotiation,Indiahasample headroom tolower dutiesacross most remain-
inglineswith minimal revenueloss.Customsreceipts nowaccount forbarely
49 of the Union Budget and are steadily losing significance as a revenue
source. Tariff protection, therefore, can be confined to a narrow set of finis-
hed industrial products and a wider basket of agricultural items,where do-
mestic sensitivities are real. Lower duties on a broad range of industrial raw
materialsand intermediateswould promotevalueaddition and job creation
at home. Easier access to such inputs also sits squarely with the objective of
atmanirbharta.The recent rollback of quality control orders on several basic
industrial imports signals that the policy needle has already begun to shift.

India urgently needs abundant supplies of low-cost inputs for sunrise
sectors suchaselectricvehicles,semiconductors,and renewable energy.That
is why incentive schemes are being rolled out to tap rare earths and other
critical minerals,with theaim of building integrated domestic supply chains.
But India must also ensure that external shocks-such as China’s arbitrary
curbs on rare earth magnet exports-do not derail its manufacturing ambi-
tions, which are still real but not open-ended. While most capital goods
already enter through preferential FTA routes with little or no duty burden,
raw materials for many traditional industries continue to face high tariffs
and non-tariff barriers.

Trump’s jibe about India being a “tariff king” does not withstand close
scrutiny.While India’s simple-average import tariff isamong the highest in
theworld, theactual taxburden onimportsis farlower.Customs collections
amounttojust 3.8% of thevalue of merchandiseimports,indicatinga com-
parable effective tariff rate. What lends partial credibility to the criticism,
however, is India’s pause in tariff liberalisation after 2009 and a brief phase
of tariff escalation between 2018 and 202 3. Though this trend has been
reversed, the correction needs to go much further.

For Trump, tariffs are not merely a negotiating tool but a source of rev-
enueand leverage.His treasury secretary, Scott Bessent, recently claimed that
the US was “reaping the rewards” of this strategy, noting that tariffs now
account for roughly 5% of federal revenues, up from about 2% earlier.The
administrationisalsobetting on“tariff-jumping”foreign investment-firms
setting up plants in the US to circumvent import duties. This is a distorted
strategy and unlikely to endure. The true antidote to protectionism lies in
freerflows of goods,services,and capital. It isentrepreneurial logic,not polit-
ical fiat, that ultimately reshapes global supply chains. Strong profit motive
iswhat drives entrepreneurs across the globe. The rapid reconfiguration of
trade routes in response to Trump’s tariffs demonstrates this amply.Indian
exporters,too,have shown an ability to adapt.The Budget should reinforce-
notrestrain-thisinstinct bydecisivelymoving Indiaaway from tariff defen-
siveness and towards openness.

The pension revolution
is better for savers

ONE OF THE first thingsIlearned about retirement financeis that thereare only three
ways to increase income once you stop working: Save more; work longer; take more
risk.Thisis truewhetheryouhavea traditional defined benefit plan ora defined con-
tribution plan,such asa401(k).And yet, the few people running pension funds,savers
and much of the financial industry seem unable to accept this hard truth.

Defined benefit pensionsare much lesscommon in the private sector,havingbeen
largely replaced by defined contribution plans. But the delusion you can get some-
thing for nothing makes the traditional pensions much riskierthan theyappear. Mak-
ing promises farinto the future enables pension fund managers to fullyembrace this
fallacy as theirinvestment strategy. Sure, defined contribution plans have their own
risks,but thoseare transparent and thereare noincentives toignorerisk. Peopleworry
defined contribution pensions made the world riskier, but many savers should be
grateful they have control over their savings.

Thelatest exampleis the insurance industry,which has taken on the obligations
of somelarge defined benefit pensions.The insurers are funding benefits by invest-
ing in private assets with dubious value, have taken on reinsurance to justify hold-
ing less capital even though those reinsurance firms are their own affiliates and
located off-shore where they are under-regulated. Private credit now accounts for
about 35% of the investment portfolios of North American insurance firms, Insti-
tutional Investorreports,citing International Monetary Fund research.Adecade ago,
itwasabout 31%.

On paper, it looked like a reasonable idea because the strategy promises high
returns, which allows insurers to set aside less money to pay out on things like life
insurance and annuities. It’s tempting to believe you can get something for nothing,
and no one falls for that more than those who should know better, meaning institu-
tional investors such as pension fund managers and insurers. This iswhy public pen-
sions are chronically underfunded and why many pri-
vate sector planswentbankrupt before theywerebetter
regulatedin the 1970s.

The latest iteration of the good-idea-ending-badly
story is funds investing in private markets,whose pro-
mise of high returns comes at the expense of liquidity
and transparency. It also means no one really knows
what the investments are truly worth. So as pensions
need their money to fund payouts, many are finding
these investmentsweren’t so great.

Of course, if insurers invest wisely and undertake
good riskmanagement, thereis nothingwrongwith this
arrangement. Butifaninsurer’sinvestments falter, pen-
sionbeneficiaries could have few protections given that
insurers can be less well-regulated than private-sector pensions. It should be noted
thatthe BankforInternational Settlements said last month that insurerstend torely
on smaller ratings firms when determining the safety of their private investments,
raising the risk of “inflated assessments of creditworthiness”.

In principle, traditional defined-benefit pensions seem better than, say, 401 (k)
plansbecause theriskis pooled among manybeneficiaries and the assets are profes-
sionallymanaged. But history shows the power of managinglarge pools of assets com-
bined with the temptation to believe you can consistentlybeat the broad market often
leads to underfunded liabilities that need to be paid long into the future.

The advantage of defined contribution pensionsis theyare more transparentand,
more recently due to good regulations, invested in low-cost funds. A proposal by the
USgovernmenttolet them investin privateand even more exoticassetsisamistake,
Butaslongas private assetsare notincluded asa default investment (what you auto-
matically get invested inwhen you sign up fora 401 (k) with youremployer), they prob-
ablywon’t cause the same problems that we have seen with traditional pensions.

Defined contribution plans do have one big weakness: They are effective at help-
ing peopleaccumulateassets,butless good at helping people manage theriskaround
spending in retirement. Neither the retirement industry nor regulators have figured
outasolution.Butwhateverthey come upwith,here’shopingit includes options that
arewell-regulated, transparent and don’t promise something for nothing.

ALLISON
SCHRAGER

Bloomberg

: Upinion

S THE MONETARY Pol-
icy Committee (MPC)
gears up for its upcom-
ing policy review, mar-
kets are bracing for sig-
nals that could provide guidance on
the trajectory of incremental mone-
tary easing and the outlook for liquid-
ity conditions.

The coordinated monetary and fis-
cal expansion policies this year-in the
form of 100 basis points (bps) of repo
rate cuts, cash reserve ratio (CRR) cuts,
open market operations OMO pur-
chases,and income tax and goods and
services tax (GST) rate cuts-have
helped cushion the Indian economy
against external headwinds stemming
from delays in the US trade deal and
persistently elevated tariffs.

Despite a strong policy thrust, pol-
icymakers find themselves ata critical
juncture-scrutinising the resilience of
therecent economicrevival and delib-
erating on the necessity foradditional
measures.

One of the key uncertainties for the
economy is the unclear impact of ele-
vated tariffs on the external balances.
While front-loaded exports to the US
and diversification into new markets
have helped cushion the blow, the
adverse effects appear to have deep-
ened for India's merchandise trade
since September. The goods trade
deficit widened to around $32 billion
in September and furtherexpanded to
a record high of approximately $42
billion in October. Although much of
the recent weakness stems from a
surge in gold imports, the full extent of
tariff-related pressures remains
uncertain, especially as the trade deal
continues to be delayed. Recently, the
policymakers announced trade relief
measures to counter the headwinds to
exporters arising due to US tariffs.

Notwithstanding the external
headwinds,domestic demand has held
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RBI POLICY PREVIEW
SCOPE FOR 25-50 BPS RATE CUT, GIVEN THE ELEVATED REAL RATES AND A COMFORTABLE INFLATION TRAJECTORY

Room for more easing

UPASNA BHARDWAIJ

Chief Economist, Kotak Mahindra Bank

ground. Economic activity has sta-
bilised, aided by softening inflation,
lower interest rates, and front-loaded
government spending. Of course,
much of the lift-off in consumer
spending has been witnessed during
the festival period with the GST cut-led
euphoria. Expectedly, the discre-
tionary spends (specifically witnessed
across auto sales and white goods) have
outperformed the staples. Rural
demand has continued to
surpass urban demand,
but therecent trends sug-
gest a narrowing of the
gap as urban demand
shows signs of a sequen-
tial pickup. While the
recent pickup in eco-
nomic activity is likely to
continue through this
quarter given the pent-up

e ——
We expect the RBI
to announce OMO

purchases in the
December policy
once the full
impact of the CRR
cut has played out

financial instability. This could
amplify vulnerabilities in credit mar-
kets and weigh on investor confidence,
making it critical to monitor systemic
risks closely.

While growth remains broadly firm
in the near term, the inflation trends in
India have beenvery comfortableacross
the board, providing room for further
monetary easing. Favourable monsoons
have kept food inflation well in check,
while the GST-led price
cuts have led to a signifi-
cantdownside to the core-
core inflation trajectory
(core excluding bullion
registered 2.6% in Octo-
ber). The recent October
inflation data confirms
that inflation is tracking
80-100 bps below the
Reserve Bank of India’s

demandin certain sectors E——————————sss= (RBI)forecastsfor 2HFY26

following the GST relief,
we remain wary of the sustainability of
these trends amid a likely pullback in
government spending as tax collec-
tions remain tepid, a fading of urban
demand after a surge in Q3FY26, and
as lower food prices distort the terms
of trade for farmers, taking the sheen
off the robust rural demand.
Furthermore, while real GDP
growth appears to be robust, nominal
GDP growth, at below 10%, raises a
point of concern. Persistently weak
nominal growth can strain corporate
revenues,tax collections,and debt ser-
vicing capacity, increasing the risk of

SHRIRAM SUBRAMANIAN

Founder and MD, InGovern Research Services

INDIA'S AMBITION TO deploy 500
gigawatts (Gw) of non-fossil energy
capacity by 2030 depends on a robust
interstate transmission network. While
generation capacity can be built in 18-
24 months, transmission corridors
often require about fouryears and mul-
tiple clearances. The current national
grid has already achieved synchronous
integration of all five regional grids.
India’s renewable energy ambition is
among the loftiest globally. Meeting it
will depend as much on the efficiency
and inclusiveness of its transmission
architecture as on the megawatts being
built.Acompetitive transmission sector
istherefore notjust good economics—it
is good grid governance.

Akey reform—the Tariff-Based Com-
petitive Bidding (TBCB) framework—was
introduced to open up transmission to
both publicand private sector companies.
Private sector companies bring value
through fasterexecution,adoption of new
technologies, like drone-based monitor-
ing oradvanced tower designs,and access
to global finance. Yet, recent trends point
toashrinking competitive fieldand many
projects being awarded to one company.
InFY25,the state-owned Power Grid Cor-
poration of India Ltd (PGCIL) secured 26
outof45 interstate transmission projects.
This accounts for nearly 60% of the pro-
jects by value. While PGCIL has had a his-
tory of building our national grid, such a
high concentration of new projectawards
toasingle company signals a market that

isbecoming less competitive.

The coreissue is the structural advan-
tage that PGCIL enjoys as a public sector
company with a cost of capital that is sig-
nificantly lower than that of any private
developer.Thelower cost of capitalisnota
reflection of efficiency but of financial
stature. In a bidding process heavily
weighted on tariff, this creates an uneven
playing fieldwhere private players,despite
bringing genuine efficien-

andalsointo FY27.

We expect the FY26/27 inflation to
average around 2% (RBI: 2.6%) and
4.1% (RBI: 4.5%) respectively, with
the core inflation also expected to
converge towards the 4% mark.
Meanwhile, the plausible upside risk
to food prices in the coming quarters
could be offset by the record high
stock of rice and wheat maintained
with the Food Corporation of India.
Furthermore, the benign global crude
oil prices could provide room for fuel
price cuts at the retail level in case of
any adverse scenario.

Overall, we see a scope for an addi-

@® CLIMATE LEADERSHIP

Union Environment Minister Bhupender Yadav

COP30 is a significant milestone in advancing
equity and climate justice. India took all its
positions boldly, particularly on issues

critical to developing countries

tional 25-50 bps rate cut, given that
real rates remain elevated and the
inflation trajectory offers comfort.
Although recent economic data
appearsresilient, much of the momen-
tum seems driven by festive demand
and GST relief, leaving its sustainabil-
ity in question.

Benign core inflation, a large scope
for downward revision to the headline
inflation estimates, persistent spare
capacity in the economy, and contin-
ued uncertainty around global trade
negotiations should prompt the MPC
todelivera 25-bps cutin the December
policy, especially after the central bank
has signalled scope for further easing
recently in a conference (reinforcing
the view from the October policy).

Moreover, the forward guidance
will need to strike a balanced yet mar-
ginally dovish tone to provide markets
with the reassurance required to navi-
gate prevailing uncertainties.

Additionally, the recent pressure on
INR and the consequent FX interven-
tion has led to a tightening of system
liquidity.The system liquidity has fallen
to 0.4-0.6% of net demand and time
liabilities (NDTL) (lower than the RBI’s
preferred 1% level) since mid-Septem-
ber after staying elevated above 2% of
NDTL for most of 1HFY26.As market
sentiments remain waryamid delays to
the US-India trade deal, we see room for
additional pressure on INR impinging
onliquidity.Overall,we see the need for
%1-1.5 trillion worth of durable liquid-
ity infusion by the RBI in the rest of
sFY26.Although liquidity easing mea-
sures can precede the policyannounce-
ment, we expect the RBI to announce
OMO purchases in the December policy
once the full impact of the CRR cut has
played out. This would help support
bond markets, as the adverse demand-
supply situation stabilises.

Views are personal

needs competition

India’s progress on transmission will decide how fast
renewables can scale. For it to succeed, every capable

real concern. The Central Electricity
Authority has noted delays in several
transmission projects.

This is not just a transmission sector
problem; it becomes a renewable energy
problem and an energy security problem.
Delaysinbuilding transmission corridors
mean that completed solarand wind pro-
jectsareleftwaiting for connectivity,lead-
ing to power curtailment and financial

losses for power generators.

cies and new technologies, e sssssssssss—m This, in turn, hurts investor

consistently finish second.
Rational market participa-
tion is not possible when
there is no level playing
field. When private devel-
opers repeatedly lose bids
despite significant invest-
ment in preparation, they
will inevitably pull out of
participation. This leads to
narrower competition,and
the sector loses the very
diversityand innovation that competition
was meant to inject.

The consequences can be disastrous
forIndia’s energy security.Areport by the
Institute for Energy Economics and
Financial Analysis highlights a worrying
shortfall as in the last fiscal year, India
commissioned only 8,830 circuitkilome-
tres of new transmission lines against a
targetof 15,253 circuitkilometres,a42%
deficit.Additionally,with PGCILhandling
an enormous portfolio of projects worth
over ¥1.50 lakh crore, capacity strain is a

THE EDITOR

Sustaining growth

Apropos of “Sterling show" (FE, Nov-
ember 29), the 8.2% growth in the
September quarter is encouraging,
but it underlines the need for careful
policy judgement. Much of the mom-
entum stems from a favourable base,
strong services activity, and front-
loaded festive demand, while manufa-
cturing and private investment con-
tinue to show uneven recovery. With
inflation still above comfort levels and

bond yields rising, the case for an
immediate rate cut is not as clear-cut
as the headline numbers suggest. At
the same time, delaying support for
too long could dampen consumption
and weaken confidence just as global
uncertainties add fresh pressure. A
measured approach—keeping policy
flexible while strengthening public
investment, improving credit flow to
micro, small, and medium enterprises,
and easing bottlenecks that hold back
private capital—would help sustain

By ensuring a
genuinely
competitive sector,
India can build a
grid that is unified
and also capable of
guaranteeing its

energy security
—_—

confidence, both domestic
and international, at a time
when itis most needed.The
solution is not to sideline
PGCIL,buttocreateaframe-
workwhere multiple players
can thrive, ensuring inter-
state grid build-out is
resilient and efficient. A few
policyadjustmentscanhelp
bring thebuild-out ontrack.
First,bid allocation must
be rationalised. Similar to renewable
energy auctions, a ceiling should be
applied sothatasingle participant cannot
winmore thanaset percentage of projects
in a bidding round. For instance, a single
bidder cannot be allocated more than
500% of capacity within a given tranche.
This would ensure PGCIL remains the
main market participant while creating
space for other participants.
Second,institutional neutrality should
be ensured. The Central Transmission
Utility, which plans and procures these

growth without fuelling new risks.
—A Myilsami, Coimbatore

Focus on public health

Apropos of "Small town India reveals
big appetite to eat out" (FE Sunday,
November 30), the sharp rise in eating
out spends in tier-Il and -lll cities, driv-
en by Unified Payments Interface tran-
sactions and higher disposable inco-
mes, shows how aspirations and
consumption are moving beyond the
metros. At the same time, this trend

market participant should perform at peak efficiency

projects, must be perceived as entirely
impartial. To bolster confidence, its
processes,from project design tobid eval-
uation,should be subject to periodicinde-
pendent review.

Third, the bidding model warrants a
revisit.The current emphasis on low tariff
discoveryasopposed tothe e-reverseauc-
tion generates aggressive tariff bids that
strain execution. A shift to a sealed-bid
process combined with quality and cost-
based selection (QCBS)would bea positive
reform. Under QCBS, qualitative parame-
ters such as execution track record, pro-
posed technology, and operation and
maintenance plans would weigh along-
side cost.Given thelong-termasset nature
of transmission, quality matters.

India’s green energy transition is a
marathon,notasprint.India’s progresson
transmission will ultimately determine
howfastrenewable energy canscale.Forit
to succeed, every capable market partici-
pant should be performing at peak effi-
ciency. By ensuring a genuinely competi-
tive transmission sector,India canbuilda
grid that is not only unified but also reli-
able, innovative, and capable of guaran-
teeing the country’s energy security. The
time to correct the balance is now, before
project delays become a permanent bot-
tleneck to our ambitions. As India moves
toward its 2030 and 2047 energy mile-
stones, restoring competitive intensityin
the transmission sector will be essential
for maintaining affordability, reliability,
and investor confidence.

raises important questions about
nutrition, food waste, and the impact
on local eateries when national chains
dominate high streets. It is vital that
policymakers and the restaurant ind-
ustry link this growth to clear norms
on hygiene, local sourcing, and healt-
hier menus, so that rising demand
strengthens public health and farmer
incomes, not just revenue charts.

—K Sakunthala, Coimbatore
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How Britain 2025 is
Hastening Brexit 2.0

Taxing the affluent can’t be the answer

Britain had been padding up for wealth tax for a while.
What itreceived last week in its budget, instead, was ste-
alth tax. Chancellor of exchequer Rachel Reeves hastied
herself in knots over her promise not to raise income-
tax, and the workaround — trapping taxpayers in high
brackets—laysitonthechin of the affluent, nottherich.
Their turn is due, though. The Labour government will
pushthrough with taxes on profits, inheritance and even
migration, which is seeing a flurry of m/billionaire ex-
its tomore placid shores. The most high-profile departu-
re could be that of Lakshmi Mittal, the irony contained
in his name not lost on Indians worldwide. Winston
Churchill held an apocryphal low opinion on how Indi-
ans would go about taxing themselves. His prescience
would, by some accounts, not be amiss in c. 2025 Britain.

Since Brexit, every chancellor has walked on arazor ed-

ge while presenting the budget. This
year, Britons were especially focused

f onwhattheir government would unve-
uw  1l. Reeve has made her job even harder
by delaying her budget. Embarrassing
leaks and irresponsible presentation
of economic forecasts added to the mo-
od. The freeze on tax slabs hurts those
about to become rich, including doctors in the National
Health Service. Labour’s taxes are designed to protect the
NHS. Not quite the way to go if doctorsstartfleeingthe is-
land state. Then there’s some explanation needed why in-
heritances in other countries need to be taxed in Britain.
Reeve hasjudiciously left that fight for another day.

Britain has a history of muddling up taxes. It’s gone to
war on their account. It is now battling to keep capital
within the country to maintain a quality of life that
draws in the rich from across the world. Taxing them un-
duly surely can’t be the answer. Not when their busines-
ses are spread outside the country and businessmen are
relocating to the likes of Dubai, Italy and Switzerland.
Britain has to apply its mind to growing business at ho-
me, with some help from expat businessmen. It certainly
can’tafford a taxingbrain drain.

News Flash: Dowry is
[llegal, But ‘By Law’

A man from Muzaffarnagar recently made national news for
refusing to accept dowry of ¥31lakh. Welcome as his action is,
hailing him for his ‘quiet act of resistance’ is rather ironic,
consideringDowry Prohibition Act—alaw prohibitingthe gi-
vingor taking of dowry —hasbeen in existence since 1961. Ef-
fectively, he was being feted for following the law.

Breakinglaws in many spheres in India is the rule, not an ex-
ception. Flouting traffic rules, littering public spaces, ram-
pant use of vehicular horns near hospitals and schools, and
bursting firecrackers beyond regulation time are just a few
other things that Indians have come to see as their way of life
despite regulation or prohibition on paper. An overwhelming
number of dowry-related cases comeabo-
ut only when Section 85 of BNS (earlier
Section 498A of IPC) — cruelty by a hus-
band or his relatives towards a married
woman — comes into play. This is akin to
hauling up someone for drunk driving
only if thedriver hitsapedestrian.Sucha
laissez-faire attitude to illegality not only
endorsesthe practice of dowry,butalso puncturesthe veryno-
tion of lawful-unlawful itself.

Weneed tochange ourapproach frombeingreactive toproac-
tive with law. This will normalise the very notion of legality
and drive home the point that de jure is meant to be de facto,
andnotasocietal figleaf. This would mean reading out the law
tolaw enforcers, who will have to understand that laws are on-
lyasuseful as their implementation. Without such an effort, it
is impossible to transform or abandon practices that have be-
come so inimical to our society. For being viksit is as much
aboutasociety having a developed sense of what islawful and
what isnot, asitisaboutfast trains and tall buildings.

’ Being a district magistrate's wife
TN won't be as cool in UP soon

Macaulay Mindset
That Suited Mrs DMs

The sola topees may have left the country in 1947, but their
vestiges never really checked out. And we’re not obsessing
about The Phantom of Macaulay playing at an opera house
near you. For 165 years, UP law automatically made a dis-
trictmagistrate’s wife ZillaMahila Samitipresident. Becau-
se leadership, as Rabri Devi knows, apparently runs in the
marital surname. Thankfully, the Supreme Court has final-
lynudgedthestatetoscraptherule, exposingthenotion that
abetter half can do a good job no matter her qualifications,
or the lack thereof. But it’s a peculiar romance. Many state
governments seem to be devoted to colonial vestiges — as
long as these relics keep power snugly within the corridors
of, well, power. But mention that it’s a colonial legacy, and
suddenly headless chickens want the ‘problem’ urgently
corrected. Loveit whenithelps, hate it when itembarrasses.
The UP government has promised a bill, with the apex co-
urt setting a firm 2-mth deadline. But, till then, petitioner
Bulandshahr Zilla Mahila Samiti will savour the last taste
of colonial privilege by appointingthe DM’s wife asits boss.
Oncethe new law arrives, leadership will be determined by
— OMG! —merit. As penitence for its ‘Macaulay mindset’,
don’tbe surprised if the UP government goes on a postcolo-
nial (both Mughal and British) renaming spree of places.

While the RBI governor and GDP figures may hint otherwise, it would be best to hold the rate line

ACTIONININACTION

Guyv, Keep the
Powder Dry

Sugata Ghosh

arely, if ever, hasan RBIgo-

vernor met a journalist

less than a fortnight before

a monetary policy meet to

drop aloud hint on the pro-
bability of an interest rate cut. San-
jay Malhotra, who will be comple-
ting a year as governor on December
10, has been different from his prede-
cessors. He’s a man of binaries and
staccato statements, instead of the
veiled phraseology that central ban-
kersrevel in.

So, after his interview with a Hindi
business channel last week, where he
said that there wasroomtofurtherred-
ucepolicyrates, almosteveryoneinthe
money market thinks arate action on
December 5 is a foregone conclusion.

Even dyed-in-the-wool analysts
and traders who are sticking to their
no-change forecast — unable to re-
concile to the idea of a rate cut amid
high growth numbers — are not ru-
ling out the possibility of a cut. In
fact, growth would improve in Oct-
Novontheback of full impact of GST
cuton consumption.

While rate decisions depend on the
6-member MPC, RBI, with 3 members
in addition to the governor’s casting
vote in the event of a tie, has the last
word. Insuchanarrangement, theguv’s
soundbite makes all the difference.

Perhaps Malhotrahad expected the
interview to play out differently. Or
maybehewasn’tquiteawarethen that
real GDP growth for Q2 would be as
high as 8.2%. And, now, he finds him-
self boxed in a corner with very little
choicebut togoforacut.

Butitcould wellhavebeenadeliber-
ate signal, a conscious decision not to
dodge the question. Probably he knew
the growth number would be high,
and felt it was necessary to guide the
bond market that could start betting
on arate status quo (and further push
up bond yields) once the number is
out. So, why not use the opportunity to
temper the bond yields.

InaGoldilockszone of high growth
andlow inflation—which would have
been further lower if gold prices
hadn’t surged—for RBI, inflation, not
growth, seems to hold the key for rate
change. Also, Mint Street is careful
not to betray any obvious and imme-
diate concern over a weaker rupee or
equity outflows. Even if there’salurk-
ingfear, itmustappeartobe in absolu-
te control to keep off speculators.

No one in the financial markets or
policy world is under the impression
that RBI is on a different wavelength
from Gol. So, it could well be the cen-
tral bank’s foremost priority to take
advantage of the sharply lower infla-
tion and low-debt corporate balance
sheets to cut rates and keep alive the
feel-good element.

With fiscal tools already used thro-

ugh income and GST cuts, RBImay be
expected tokeep the story going. More
sowhennot many fearthat higher gro-
wth could cause overheating. More
than anything, RBI's focus could be to
accelerate growth to counter the neg-
ative impacts of trade tariffs, wait for
government spending to infuse cash
into the system, and create whatever
liquidity is possible through open
market operations in the face of abal-
ance-of-payments outgo that tends to
squeeze liquidity.

But the best bet for RBI would be to
hold rates for now, soften stance and
usedovishlanguagetopreserve hopes
of arate cut, and then cut when there
is a greater need. A rate cut now may
neitherbeessentialnorachieve much.

Instead, itmay makeagreater sense
tokeep the powder dry forarainy day:
adelay intrade deal withthe US, orend-
ing up with a less than favourable ag-
reement, or dip in growth when high-
ticket consumption wanes.

A cut now could push banks on the

5

Hold, hold, hold...

back-foot. It’stransmitted tomorethan
half the bank loans that are linked to
external benchmarks like policy rate
or 1-yr treasury bill. But with a high
credit-depositratio and deposits beco-
ming less durable, banks will be left
grappling with margin pressure, as
they can’t offset the lower returns on
loans with a matching reduction in
the interest on deposits.

A reason for low inflation is the
high weight on food inflation in CPIL
Next year, growth could taper off whi-
le inflation, pushed by the base effect
and a new inflation index that puts a
lower weight on food, would increase
inflation. But that would not justify a
rate hike.

Some recent money market volati-
lity stems from RBI. Its decision to
cut by half-point in June — against
the anticipated quarter-point — and
simultaneously harden from ‘accom-
modative’ to ‘neutral’, pushed up
bond yields as traders felt there wo-
uld bealongpause. Themarket defea-
ted the very purpose of anaggressive
cut aimed to stoke on loans and spen-
ding. A rate cut this week poses no
such risk. But it may be little more
than ablank fire.

sugata.ghosh@timesofindia.com

Mythili Bhusnurmath

RBI, Now Go
GDP Figure!

ndia’s June-September 2025 GDP

numbers, released by NSO last

week, beat even the most opti-

mistic of estimates. At 8.2%,

growth is not only the fastest
since Q4 of the last fiscal but it’s also
way above RBI’s estimate of 7.0% rel-
eased in early October, as well as tho-
se by all brokerages and multilateral
organisations.

Granted, partof thebump-upisdue
to the exceptionally low rate of grow-
th (5.6%) during the comparable peri-
od last year. But that can’t take away
from thefact thatthe economy hasde-
monstrated unexpected (exceptional?)
resilience during a period marked by
huge uncertainty post-Trump tariffs,
subsequent flip-flops and geopolitical
tensions.

With the exception of mining and
quarrying, which recorded a negati-
ve 0.04%, every sector has performed
well. Most heartening of all, manu-
facturing, long alaggard, hasputina
strong showing, with a growth of
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9.1%, well above 2.2% in the compar-
able quarter of the lastfiscal.

Together with robust growth in
agriculture (3.5%), these two sectors,
which together employ close to 70%
of thelabourforce, laid thefoundation
for a strong consumption push. The
only fly in the ointment is the decline
ingrossfixed capital formation, orin-
vestment, from 7.8% in Q1 to 7.3% in
Q2, indicating a slowdown in govern-
ment capital spending.

India’s growth is the fastest among
all major economies. Our Q2 growth
rate is actually far ahead of China’s
4.8% for the comparable period.

Betterstill, atrendline of GDP gro-
wth of thetwo countriesfrom 2010 (see
graph) shows that, except for 2020,
when our GDP declined 5.8% while
China’s grew 2.2%, India’s trend line
isupwardsloping, while China’sisdo-
wnward, suggesting something uni-
maginable less than a few years ago.

Even as our growth rate increases,
China’s will decrease. True, the Chin-
ese economy is4.6x ours. It’salso true
that China’sgrowth isonahigherbase
and, hence, will be lower. But it would
be unfairtobelittle our achievement.

India seems to be in a sweet spot,
enjoying the best of both worlds. Ata
time when most countries are having

an undershoot of growth and oversh-
oot of inflation, India is experiencing
exactly the opposite—an undershoot
of inflation (0.25% in October) and
overshoot of growth.

USinflationis3.01%,against itstar-
get of 2%. GDP numbers for the July-
September quarter are likely to be de-
clared only in December;, thankstothe
prolonged government shutdown. In
Britain, growth isdown to0.1%, infla-
tion at 3.7%. Japan’s economy cont-
racted during the same quarter.

Reason enough to uncork the bub-
bly? Not quite. As IMF’s October 2025
World Economic Outlook warns, ‘The
rules of the global economy are in
flux. Prolonged policy uncertainty cou-
1d dampen consumption and invest-
ment. Further escalation of protecti-
onist measures, including non-tariff
barriers, could suppress investment,
disrupt supply chains, and stifle pro-
ductivity growth.’

Add to that the possibility that the
coming months could see the Al bub-
ble bursting, plunging the world into
arepeat of the dotcom bubble burst,
and we must temper our exuberance.

Moreover, thelatestestimates come
withacaveat. Ministry of statisticsand
programme implementation isrevis-
ingthebaseyear of national accounts
from FY11-12 to FY22-23. Quarterly es-
timatesarelikely toundergorevisions
due to changes in estimation metho-
dology. But since the next quarterly
GDP estimates for Q3 FY26, based on
thenew series, will bereleased only in
end-February, budget calculationsfor
FY27will be based on these numbers.

This is good news for the FM. Nir-
malaSitharamanstarts herpreparati-
ons for Budget 2026 on a good wicket,
and deservedly so. Gol has doneits bit
to support growth, whether through
I-T concessions or GST rationalisati-
on, notifyingnew labour codes, QCOs
and export support packages.

Unfortunately, what is good news
for Gol is not good news for RBI. On
the contrary, NSO has bowled a goog-
ly at RBIand itsrate-setting MPC that
meets this week. With growth above
estimates and inflation below, what is
it to do? Sit tight, perhaps, for the
third consecutive time.

Market aficionados are bound to
protest. It’snot cricket, Sanjay Malho-
tra will be told. But he can silence his
critics by emulating Mohandas Gan-
dhi’s words, ‘When doubts haunt me,
whendisappointmentsstaremeinthe
face, and I see not one ray of hope on
the horizon, I turn to the Bhagvad Gi-
taand find a verse to comfort me.’

So, if quizzed about his inaction,
the governor could turn to Chapter 4,
Shloka 18, and point out how ‘Those
who see action in inaction and inacti-
on in action are truly wise among hu-
mans.” Amen.
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Reassure Our Eco-Anxious Young

‘\"i J) W

Bharati Chaturvedi
|

Sofar this year alone, India has battled
devastatingfloods in Uttarakhand, Hi-
machal and Punjab. From January 1to
September 30, Centre for Science and
Environment’s ‘Climate India 2025’
recorded extreme events on 270 of the
273 days.

Physical crises apart, a hidden men-
tal health crisis runs deep. A 2023 Aan-
gan study in West Bengal revealed
that the financial impact of climate
change compelled 16 % of all adults
surveyed to send a child to work, mar-
ry them off or pull them out of school.
65-75% of youngrespondents claimed
to know someone who experienced
this. Such harsh shifts cause irrever-
sible mental health damage among
youngsters.

Many children witness climate imp-

acts and see how little agency society;
includingfigures of authority, hasto
stop these catastrophic events. A 2022
WHO review on ‘Eco-Anxiety in Chi-
ldren’ crystalises evidence for strong
emotional responses to climate-relat-
ed phenomena, ranging from sadness

and despair to fear for their loved ones.

A 2021 Lancet Planetary Health stu-
dy, involving 10,000 youngsters aged
16-25across 10 countries including
India, found 59% to be atleast ‘very
worried’. Over half reported being
sad, anxious, angry, powerless, help-
lessand guilty. About 45% stated that

Demographicdividend?

climate anxiety affected their daily
functioning, and 75% found the future
‘frightening’. Heat stress, in particu-
lar, isassociated with arise in mental
health issues, even increased incide-
ntsof self-harm.

A 2024 Chintan study, ‘The Future
We Want’, examined urban children’s
perceptions of climate change. About
89% of allrespondents, from margin-
alised and middle-class backgrounds,
converged around eco-anxiety. Such
anxiety affects children for years, if
not for perpetuity. It prevents them
from being able to stay focused, incre-
ases vulnerability, and reduces their
ability to manage relationships and
hold down jobs as adults. The study
believes India could face about 5.5%
decline in GDP by 2047 if the climate
impact on the vulnerable young is left
unaddressed.

Itiskey toacknowledge the problem’s
seriousness. Grassroots granularity
isalso vital. Enabling youngsters to
acton problems can be done through
teaching environmental science with
on-ground activities, and sharing case
studies of fellow youngsters who have
successfully addressed climate crises.

Schools, parents and the broader eco-
system must alsolearn to address eco-
anxiety. Thisrequires mainstreaming
ecosystem capacity, especially in the
most vulnerable districts. For this, tea-
chersrequire trainingand access to
simple modules that offer them both
tools to act and nudges to develop hy-
per-local approaches.

Eco-anxiety isnot a subject, it’s how
children learn today. After any clima-
teevent, atrained team must stay on-
ground to address specific issues, in-
cluding counselling distraught and
impoverished parents. Thisrequires
additional approaches by National
Disaster Management Authority.

Not only should more public funds
be allocated, but more philanthropic
investment is also vital. But address-
ingeco-anxiety in a country facing
almost a climate crisis a day, along
with weeks of hazardous air in many
regions, requires a systemic emb-
racing of thisreality and a political
will to move the needle in favour of
our young.

The writer is founder-director; Chintan
Environmental Research and Action Group

THE SPEAKING TREE

Champagne
Problems

NARAYANIGANESH

Taylor Swift uses the phrase ‘Ch-
ampagne problems’ in one of her
songs where she begins by saying:
‘You booked the night train for a
reason/ So you could sit there in
this hurt/ Bustling crowds or sil-
entsleepers/ You're not sure whi-
chisworse.’ The song isfrom the
woman, who has declined her lov-
er’s proposal. In the second verse,
she goes on to say: ‘Because I drop-
ped your hand while dancing/ Left
you out there standing/ Crestfal-
lenon thelanding/ Champagne
problems.” Accordingtodiction-
ary sources, the termmeans hav-
ingto choose between two non-
issues that arenotreal issues at
all—ora ‘luxurious’ problem that
comes with privilege.

By this token, how could heart-
break be a Champagne problem?
Heartbreaks are painful, wheth-
eryouare privileged or not, rich
or poor, or of any gender. Getting
rejected isnot a choice, it is some-
thing you have to deal with; the-
re isno choice here between two
good options, as the phrase Cham-
pagne problems seems to suggest.
To call a heartbreak a Champag-
neproblem istotrivialise it. But
ask ChatGPT if there isa spirit-
ual angle, and pat comes the ans-
wer: ‘The phrase ‘Champagne
problems’ refers to problems that
aretrivial in the grand scheme
of life, typically experienced by
wealthy or privileged individuals.’

The spiritual meaning extends
this by suggesting an internal con-
flict with materialism, the nature
of suffering, and a call for intros-
pection and gratitude, regardless
of one’s external circumstances.
Perhaps any choice weface inthe
material world of illusory reality
isnotabigissue; weneed torise
above and beyond.
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Mamma Mia
ABBA

ABBAsmomentous anthem,
Mamma Mia, the opening tra-
ck in their eponymous1975
album, is transcultural short-
hand for joy, nostalgia and col-
lectiverelease. From its open-
ing skittish pianoriff tothe
soaring syncopated chorus,
the track embodies the kind
of instantly recognisable me-
lody that transcends genera-
tions and genres.

On dancefloors, it is #his fami-
liarity that is its greatestmove.
When thefirst

' notesringout,
a mia there’sno hesi-
tation: people
rush forward,
voicesrisein
o, unison, and the

=% atmosphere sh-

ifts from passive engagement
to collective delirium.

Unlike much of contempora-
ry EDM, which often relies on
unfamiliar drops, layered syn-
ths and experimental beats,
MM thrives on its recognition
and accessibility DJs spinning
obscure tracks may impress
niche audiences (and themsel-
ves), but they rarely achieve
the universal eruption that
familiarity guarantees. It is
like meeting an old friend over
and over and over again.

People crave connection, and
nothingbonds a crowd —even
of strangers—like a shared
soundtrack of memory ABBAs
most familiar hit provides that
sweet, rapturous hit. Mamma
mia/ HereIgoagain/ My, my,
how canIresist you? Indeed.

_ Chat Room |

Un-Discovery
Of America

Apropos the Edit, “Trump’s Club
USA Membership Rules’ (Nov
29), Donald Trump’s recent pro-
nouncement that the US will per-
manently pause migration from
all ‘third-world countries’ signi-
fiesnot only his harsh immigra-
tion policies but also a sweeping
indictment of entire populations
for the misdeeds of afew. Anun-
fortunate incident and the sub-
sequent announcement have
shaken the very foundations of
anation formed on migrants from
across the world. The vilificati-
onof ‘aliens’ will give White sup-
remacists afree passtorunriot,
fuelling unrest across the coun-
try and make immigrants more
vulnerable to hate crimes. The
US administration must identi-
fy high-risk individuals as well
as groups. The call for reverse
migration to reduce the unwant-
ed population will only trigger
panicand instability.

Gregory Fernandes

Mumbai
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CONTRAPUNTO

My wife and I tried two or three times in the last
40 years to have breakfast together, but it was so
disagreeable we had to stop

- WINSTON CHURCHILL

Swiss Sense

The popular idea that taxing the rich heavily can fund
solutions to all problems is fundamentally flawed

ﬁ Imost 65% of Swiss identify as German speakers, and given

thelanguage’s penchant forlong “tapeworm” words, Sunday

seemedripeforthe coinage of “gretathunbergisation”. While
we wrote this, the Swiss voted in areferendum on a50% inheritance
tax for the super-rich. What for? Not to make public transport free and
housing cheaper—that would be “zohranmamdanisation”®. JUSO,
the leftist proponents of the tax, want to use the estimated $7.5bn in
additional revenue to soften the impact of climate change.

It’s the beauty of Swiss democracy that any radical idea backed
by 100,000 signatures can be put to a national vote. But unlike India,
where that big a crowd is only a clearance sale away, in Switzerland
100,000 is almost a quarter of the biggest city; Zurich. So, good job, JUSO,
but for a terrible idea. Inheritance
taxes simply don’t work, and in
Switzerland’s case they could
actually cause a ‘tobleronisation’ of
therich-basically, an exodus.

The public gets this—in poll after
poll held since last year, at least
two-thirds of respondents have said

S no. The only demographic to show
strongsupport (44 %) is those aged under 35. But Switzerland’s median
ageis43.LastDec,the Swiss govtalsorejected the proposal. Besides,
historyisnoton JUSO’s side, as a 2015 referendum on a 20% inheritance
tax to fund pensions was rejected by 71% of voters.

The Swiss know how impractical such a tax would be. Even if the
2,500-odd people with assets worth over 50mn Swiss francs ($62mn)
stay on, most can’t pay the tax. Last year, 65 % of suchrespondentsin
aPwC poll said they would have to sell their firms, wholly or partly,
to pay up. That would cause job losses just the same as an exodus,
which isthelikelier outcome, consideringhow Dubai, US, Singapore
areallkeentocourt HNIs. Net result: less tax revenue, not more; and
greater tax burden on ordinary folk.

In 2017, the Swiss laid down strict rules for products claiming
Swissness. Almost everything, down to the water in beer, had
tobe Swisstoclaim that credit. It forced chocolate brand Toblerone
— which has a factory in Slovakia - to drop the Matterhorn
peak image from its packaging. That didn’t bother the Swiss. But
tobleronisation of the wealthy will.

Scrambled For Power

Easygoing & informal, political breakfasts are wake-up calls
that pacify and mollify, build both consensus and pressure

CM and deputy CM brokered peace after breaking bread

together, is to ask what graced the table rather than what
tiresome trajectory the power tussle will take. The shared meal
wasno light bite, but a hearty meal, cooked hot, spicy and certainly
gladdening - for the ceasefire between the two Congress veterans
in the political theatre was immediate. Breakfasts signal the start
of anew day, renewed purpose and fresh resolve, and a sumptuous
breakfast can make ‘hangry’ (modernlingo for hungry-angry) men
eat their words. Call it breakfast diplomacy, breakfast bilaterals,
pre-summit breakfast meeting, or early morning working meal,
morning repast shows the day —
openminds and sunny side up.

The informality of breakfast is
why it’s not lavish state dinners nor
long formal lunches but the morning
cuppa and breakfast bounty that
politicians opt for when it’s a quick
strategy-meet on the political menu
— the food stays on record, not so
muchthechatter. Itissaidthatat EU
meetings, all political deals are struck over the pre-summit breakfast
that has become a permanent fixture — way before the national
leaders even sit together in the same room. Back in 1957, when an
American hotel cited ‘coloured’ to refuse to serve Ghana’s finmin,
President Eisenhower compensated by inviting him to breakfast
at the White House, starting what became a tradition. Years later,
Reagan was known for his regular breakfast meetings with Republican
freshmen Congressmen. Even GOI had started a ‘breakfast’ series
of govtinteractions with industry and experts.

So, was the Siddaramaiah-DKS meeting a fledgling desirendition
of the Blair-Brown pact? Thatroller-coaster time in UK politics when
Labour netas Tony Blair and Gordon Brown came to an agreement
the latter would not run for leadership — a deal forged over several
breakfast meetings. The pact was toast soon enough, but the breakfasts
were splendid. And no oneleft with eggon their face.

Cyclist uncle

Bildungsroman of a man pedalling for likes
Milind Ghatwai

The far more interesting follow-up to the news that Karnataka’s

It takes roughly six months for the amateur cyclist uncle to
resemble an Al version of himself, from the day he sheds
inhibition to indulge in what he later calls his passion. It
begins when he rides the bicycle left rusting by his grown-up
children, in a corner of the parking lot. Initial rides are
usually meant to signal his unhappiness with the children,
for abandoning the bicycle wastefully.

His early sorties do invite curious looks, as he heads past security guards
and morning walkers. But all too soon, his worn down Bermuda shorts, faded
tees and ancient sports shoes, stop turning heads. One day, he gets a request
to deliver homemade tea to a patient admitted to a nearby hospital. What
would have been an aimlessridefinds purpose. The sugar-coated plea appeals

to his higher consciousness. And yet, he takes a break the next
m day, lest the hospital visits become a boring routine.
- Observing the younger cyclists who speed past him, uncle

slowly begins to transform himself. Cycling shoes are followed
by padded shorts, colourful goggles, gloves and a trendy cap. As
his new get-up draws notice, his choices become bolder, brighter. The small
issue of protruding belly is taken care of by loose tees and windcheaters.
When he walks up to the bicycle, the image of a firefighter pilot approaching
aplaneplaysinhismind. All cast admiring glances when they see him set off
on daily rides, or so he thinks. Only the wife has an unalloyed, unvarnished
opinion abouthislooks: cartoonish.

Uncle isno longer bothered by snide remarks but the first steep climb isa
different kind of reality. He doesn’t want to get off the bike, at least doesn’t
want to be seen doing so.

Of course he joins a group of regular, young riders and becomes the most
activemember of WhatsApp groups. He posts group photosattheend of every
ride. Long rides do drain him but the prospect of a photoshopped image
gives energy. He forgets how to pose normally and has both his thumbs up
even during temple visits. Then he graduates to the signature Usain Bolt
pose. Somehow, he’s convinced that the owners of expensive cars envy him
when they whiz past him on the road. Then the wheel turns. The number
of likes for his daily posts dwindles. After some time, how to get along with
neighbourhood dogs remains the only concern.

Policy, Politics...Paralysis?

Winter session is set to be fiery —a new VP as Rajya Sabha chair, decision on impeachment of two HC judges
pending, at least 10 bills and electoral rolls to debate. But will Parliament function? That’s the real question

Chakshu Roy

The winter session of Parliament begins
today with more than 700 MPs expected to
be in Delhi for three weeks. As govt seeks
Parliament’s approval for additional
funds and critical legislation, Opposition
parties have sought a debate on SIR, EC’s
project to make new electoral rolls that is underway in
several states. Opposition will also be pushing for
debate on unemployment and flood relief measures.
Parliamentary affairs minister Kiren Rijiju has said
Vande Mataram should be discussed. Whatever the
topics of discussion, Parliament’s
temperature is sure to be raised in
contrast to the cold Delhi winter. The
air inside Parliament, hopefully, will
beless toxicthan outside.

Focus today will almost entirely
be on Rajya Sabha, as newly elected
Vice President CP Radhakrishnan
presides over the Council of Statesas
its chairman for the first time. House
proceedings will begin with PM
felicitating VP, followed by Leader of
Opposition Mallikarjun Kharge and
chiefs from other political parties.
VP’s response will set the tone of his
approach todebate in the House.

In the 15 working days of the
winter session, govt has plansto pilot
at least ten new legislative measures
onthreeseparatetracks. Firstarethe
legal proposals to amend existing
laws, such as the Insurance Act to
allow foreign investment in insurance companies up to
100%. This bill will also reduce the money required to
start an insurance business for companies working in
underserved areas. The next track contains proposals
to introduce new ideas into our legal system. An example
of this is the Higher Education Commission of India
Bill. It proposes establishinga commission todetermine
academic standards in higher education, research, and
scientific and technical institutions.

And finally, the third track contains proposals to
overhaul existing laws. On GOI’s legislative agenda,
the Atomic Energy Bill, 2025 falls into this category.
Duringthis year’s budget, govt announced the Nuclear

Energy Mission for Viksit Bharat. It aims to achieve
up to 100GW of nuclear energy by 2047 as well as
open up the nuclear energy sector to private players
who meet the required safety standards. The 2025
bill will replace the 1962 Atomic Energy Act to bring
about these changes.

On the table are also plans to see through a bill
to address procedural delays and interpretational
issues the existing Insolvency and Bankruptcy Code
2016 finds itself caught up with. Lok Sabha had sent
this bill for detailed scrutiny to a committee of its
MPs, headed by Baijayant Panda. The committee has
been meeting regularly and plans to submit its report

this session, paving the way for its passage into law. It is
the second select committee that Panda heads —earlier
this year, he steered the committee that examined the
new Income Tax Act.

Another bill Lok Sabha MPs are examining is
the Jan Vishwas (Amendment of Provisions) Bill,
2025. This bill decriminalises a range of offences
to promote ease of business, including municipal
governance, motor vehicle regulation, commodity
boards, apprenticeships and export-related activities.
Chaired by Tejasvi Surya, this committee has held
six meetings in Nov 2025 alone. And if the report is
submitted, asisexpected, there willbe much debate on

the bill's provisions on the floor of Parliament.

Legislative agenda aside, govt is likely to bring in
some other Kkey bills. For example, TOI reported
that govt is planning new taxes on tobacco products to
replace measures that will end soon.

Opposition MPs will of course seek to corner govt
on Delhi’s appalling air pollution and deteriorating air
quality across metros. But it is their concerns about
discrepanciesinelectoral rollsrevision, EC’s SIR exercise,
expressed duringthe Monsoon session—that incidentally
disrupted much of the session — will, in all likelihood,
carry through into this session as well, given there has
been no satisfactory closure to the matter.

With elections months away in
West Bengal, Tamil Nadu, Assam and
Kerala, opposition parties will want
toensurethesanctity of electoralrolls.
Rijiju has already stated a debate on
independent bodies such as EC is not
advisable as govt cannot speak on the
commission’s behalf.

Notably, the Deputy Speaker’s
seat in Lok Sabha has been vacant
since 2019. Could that position be
filled during the session? In Aug, LS
Speaker Om Birla appointed a three-
member committee to inquire into
corruption allegations against
Justice Yashwant Varma. If the
committee presents its report during
the session, it will clear the way for
the discussion on Varma’s impeach-
ment in Parliament. The new VP has
inherited the decision on whether
the impeachment motion against
Justice Shekhar Kumar Yadav has the required 50
Rajya Sabhamembers’ signatures. If requirements are
met, it would be a first for Parliament to impeach two
high courtjudges.

Arun Jaitley once quoted former Rajya Sabha
chairman S Radhakrishnan to say Parliament
can’t be the tyranny of govt; it can’t be the tyranny
of the well either. With critical issues pending,
Parliament must function without disruptions. It
will require bipartisanship and a balance between
discussing govt’s business and debating critical
issuesraised by Opposition.

The writer is with PRS Legislative Research

‘World wants the Ukraine war to end, but Russia
doesn’t seem serious about peace’

It has stepped up attacks at a time when peace talks are on, showing that it has systematically chosen
war, write the envoys of Germany, France and UK, while promising their countries will stand by Ukraine

Philipp Ackermann, Thierry Mathou & Lindy Cameron

Foroverthree
years  now,
Ukrainians
have defended
§ ) their country

(< p : with courage
and fierce determination against Russia’s unprovoked
war of aggression on their home. Russia could end
the war tomorrow by withdrawing its forces and
ending its illegal invasion, or at least by agreeing to a
ceasefire and truly engaging in negotiations.
Instead, Russian attacks haverisen sharply in
2025, and since peace talks began, President
Putin haslaunched 22 of hislargest air attacks
of the entire war on Ukraine.

Every day seesnew indiscriminate Russian
attacks in this illegal war, targeting civilian
infra, destroying homes, hospitals, and
schools. Attacks that continue to kill innocent
civilians, including children. This last week
alone, Russia has launched over 1,200 drones
and over 60 cruise and ballistic missiles
at Ukraine.

These are not the actions of someone
that is serious about peace. Neither are
these indiscriminate attacks mere accidents—
they are a systematic choice by Russia to
wage its war of aggression with absolute
ruthlessness. And it mustend.

The world changed when Russia invaded
Ukraine. Russia continues to prove its lack of
respect for the national sovereignty of its neighbours —
contributing to global instability that affects us all, and
undermining the core principles of the international
order we all live in. Most notably, independence and
territorial integrity.

Russia has violated the treaties it has signed
regarding the Ukrainian border. Russian fighters are
making dangerous and escalatory incursions into
European airspace. And they continue to try to exploit
and undermine trust in key democratic institutions,
including elections, independent media, civil society

andtherule of law, to further their own interests.

Russia’s malign global activity, including through
cyber-attacks and disinformation, shows us that the
Russian leadership’s appetite for territorial expansion
and global destabilisation goes well beyond Ukraine.

President Putin is the one leader who could end the
war any time he so wishes.

Let’s be clear: It is Russia that sustains troops in
Ukraine, not the other way around. It is Russia that
rains bombs on Ukrainian cities night after night. And
again, it is Russia that refuses to engage in meaningful
negotiations or even a ceasefire that everyone else is

calling for. Finally, it is Russia’s heinous policy that
has seen more than 19,500 innocent Ukrainian children
forcibly transferred or deported to Russia and the
temporarily occupied territories of Ukraine.

Russia’s illegal invasion has caused a grim human
costonboth sides.

We should not forget that President Putin’s illegal
war, and his total disregard for human life, have taken
ahugetoll on his own people.

After colossal casualties and a frontline essentially
where it was three years ago, Russia has failed in its

military and political objectives. Since the frontlines
stabilised in Nov 2022, Russia has gained only 1% of
Ukraine’s territory — at a cost some estimate at up to
1mn casualties, including 250,000 fatalities.

The world agrees - this war needs to end. What
we must achieve is a just and lasting peace, decided
with Ukraine. India’s voice on the matter is also
loud and clear, and as PM Modi put it: “A solution
cannot be found on the battlefield.” A lasting peace
must be supported by credible long-term security
support from Ukraine’s partners, to deter future
Russian aggression.

Webelieve in Ukraine’sfight today, and the
country’s incredible potential to thrive in the
years to come. As President Trump and
President Zelenskyy continue to make efforts
to secure a just and lasting peace, and end the
killing, Russia continues to block and obstruct,
terrorising Ukraine and its people.

That’s why we, the govts of Germany,
France, and the United Kingdom, will continue
to give Ukraine our ironclad support. Today
and every day.

Overrecent days, our govts have been having
detailed discussions with Ukraine and other
allies, united in our desire for a ceasefire, and a
permanent end to the horrendous suffering
that this war has brought to Ukraine.

As President Putin stalls and delays on
serious peace talks, we will continue to step
up our military and non-military support
to Ukraine, so that it can rightly defend its
people, itsland and its sovereignty.

Russia was never forced into this war and its
devastating consequences, from abhorrent casualty
figuresto global economic instability and rising inflation
at home. Russia is the only nation that wants this war,
anditisuptoittoputahalttothisaggression.

And we must never forget the price Ukraine is
paying, fighting for its own freedom — and the security
of all free nations. Its voice must be at the heart of
the drive for peace.

Ackermannand Mathouarerespectively German & French
ambassadors & Cameron is British high commissioner

Calvin & Hobbes

WELL DAD, ITS BEG
TOO BAD YOU PARDON?
WERENT ANY
NICER TO Mt
22\ ALL THESE YEARS.
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YEP, I CANT SAY
I'M PARTICULARLY
INCLINED TO SHARE
MY FUTURE
MILLIONS  WITH
NOU. MERE,

HOBBES AND T
WENT TO THE
JURASSIC TODAY
AND CAME BACK|
WITH THESE
DRAMATIC
PHOTOGRAPHS !
WERE GOWG

DINOSAURS ?

SO SMALL AND

I DIDNT REALZE
DINOSAURS LOKED

Sacredspace
Think Like A Farmer
““EK-"- ® Don't shout at crops
ARE ® Don't blame crops for
U not growing fast enough
Ya! ® Don't uproot crops

before theyve had a

i chance togrow

@ Choose best plants
for the soil

@ [rrigate, fertilise, remove weeds

@ You can't control seasons; you can only
prepare for them

Source: Internet

Kurukshetra 2025 In A Digital Economy & Al Era

Ullhas Pagey

eliveinan age when Artificial
g ;; ; Intelligence (AI) predicts our

desires before we feel them
and quietly reshapes the very meaning
of human intelligence. The digital
economy has woven an invisible web
thatbinds continents in an instant yet
leaves the individual soul strangely
orphaned. Insuch atime, the Gita
descends like grace, offering the timeless
path of Karm Yog, yog of action without
attachment tofruit.

When an individual surrenders the
feverish clinging to success or failure to
likes or crashes to market volatility or
algorithmic prophecy, then alone does the
human spirit remain sovereign.

Almay take over the task, but it can
never touch the sanctity of selfless action.

Insurrendering the ego’s demand for
reward, we discover the deepest freedom,;
the soul stands unshackled amidst super-
computing machines that can compute
everything except surrender.

Yet the outer world burns. Nations
posture, alliances fracture, the shadow of
multipolarity lengthens across the
globelike the darkening before
Kurukshetra’s war. Missiles
replace chariots, drones
circle where once Garuda
soared, and the same
ancient fear grips the heart
of humanity: how shall we

action but the presence of dharm. When
Krishn urges Arjun, “Fight, but without
hatred”, He is revealing the beautiful
mystery of righteous strength, shakti
that protects rather than destroys, power
that restores the broken order instead of
feeding the cycle of revenge.
The real Mahabharat rages in the
hidden chambers of the mind where
fear, greed, and attachment
reside. Only when a leader,
= anation, acivilisation wins
that inner war, establishing
the steady throne of equanimity;
can the outer world be

act when strength is in our

THE SPEAKING TREE touched by lasting peace.

hands and anger in our
blood? The Gita does not counsel retreat
intomountain caves nor the pacifism of
the powerless. It thunders the truth that
true nonviolence is not the absence of

The Gitaisnotaskingusto
lay down weapons; it is commanding
ustofirstlay down the ego that wields
them for selfish ends.
Itisnotjustascripture in the narrow

sense; Gita isa song of the Self; it
belongs tono sect, noborder, no era.

Its eighteen chapters are eighteen
doorways into the boundless sanctuary
where the individual soul remembers
itsidentity with the Supreme.

Whether one sits before a screen
in Silicon Valley or walks the dust of
Kurukshetra, the question remains the
same: “Who am i when everythingihave
built can be made obsolete in a moment?”
And the answer, spoken thousands of years
ago, is still vibrating in the air: You are not
the body; not the role, not the nation, not the
algorithm, but Tat tvam asi, the deathless,
fearless, unchanginglight.

The battlefield is still here, within
and without, but so is the chariot, and
charioteer. The songhasnot ended; it has
only begun to be heard again by a world
that stands, like Arjun once did.
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From potential to prosperity: Bihar’s unfinished revolution

Bihar's redemption lies in building strong institutions and investing in its true assets — its soil, its youth, and its indomitable resilience. The soil of Bihar has always been fertile — for crops,

forideas, and for dreams. The land of revolutions now awaits its long-overdue economic one — its tryst with destiny

SAAGAR
SRIVASTAVA

There is something irresistibly powerful
about the soil of Bihar — its social fabric, value
systems, and milieu. Bihar has long been a land
of revolutions — ideological, political, and
social — that have shaped not only its destiny
but also that of India. Yet, as the state
emerges from one of its most defining assem-
bly elections in decades, the paradox could
not be starker: aland blessed with fertile soil,
abundant water, a youthful population, and
alegacy of scholarship remains trapped in eco-
nomic morass. The saga of a state infinitely
rich in potential yet persistently poor in eco-
nomic outcomes continues to confound
economists and policymakers. Over the past
two decades, another conundrum has
emerged: Bihar has recorded among the
fastest GDP growth rates in the country, yet
remains at the bottom of all human develop-
ment rankings. Swaminathan
Aiyar in 2010 inexplicably dubbed Bihar
“India’s miracle state”, butits lived reality still
tells a story of deprivation and missed oppor-
tunities.

The Economic Morass

With a population of 130 million, Bihar would
rank as the world’s tenth-largest country. It
has 9 per cent of India’s population, but only
3 per cent of its land mass, and contributes
barely 3 per cent to national GDP. With an FY
2024-25 GSDP 0f%9.9 lakh crore and a budget
expenditure of %3.17 lakh crore, the state
remains overwhelmingly dependent on
central transfers (74 per cent of its revenue),
while its own tax revenue is a meagre
359,000 crore.

Nearly a third of Biharis live in poverty, and
the state’s per capita income — 367,000 — is
just a third of the national average. In the
country’s youngest state, with a median age
of under 20 in 2011, agriculture contributes
around 20-25 per cent to GSDP and employs
80 per cent of the workforce, while industry’s
share languishes at 18 per cent. Urbanisation,
at 13 per cent, stands where the national
average was in 1901.

The Mirage of Growth

Between 2005 and 2015, Bihar’s GSDP grew at
over 10 per cent annually — second only to

BIHAR MUST
RECLAIM BOTH ITS
DIGNITY AND ITS
DESTINY, AND ITS
TRANSFORMATION
DEMANDS THE
“FIERCE URGENCY
OF NOW” ON THE
PART OF ITS NEWLY
ELECTED
GOVERNMENT.

The writer is an Indian
Revenue Service (IRS)
officer. He studied
Economics at the LSE, and
worked previously as an
investment banker in
London

e in/saagarsrivastava
@ @ssrivastava2011

@ in/saagarsrivastava/
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Gujarat. Even in recent years, its growth rates
have exceeded national averages, touching
13.5 per cent in FY 2024-25. This is particu-
larly salient, as a high growth rate is para-
mount for expanding the economic pie. Yet,
as Arvind Panagariya cautioned, such revival
from a low base is merely a reversal to the
mean, not an economic “model”. Bihar has
been growing, but is it also developing?
Roads are being built, but jobs remain
scarce; schools have multiplied, yet learn-
ing outcomes lag; millions continue to
migrate in search of work while local
industries stagnate.

This schism between economic expan-
sion and human development defines
Bihar’s crisis. It ranks lowest across NITI
Aayog’s SDG metrics and has the highest
poverty rates. Despite higher spending on
health and education, outcomes remain
muted. Gross enrolment ratios in schools
have improved, but dropout rates in higher
education exceed 50 per cent. Health infra-
structure is grossly inadequate — only one
district hospital was built

growing expectations collide with stagnant
opportunities.

The Burden of History

Bihar’'s backwardness stems from both
historical legacies and contemporary fail-
ings. Even a century ago, Bihar (then part of
the Bengal Presidency) had among the
lowest per capita government expenditures
of tax revenue (Mukherji & Mukheriji, NIPFP),
penalised for its active participation in the
national movement. The British-era
Zamindari system, coupled with the
Permanent Settlement, disincentivised pro-
ductivity and entrenched inequality. Post-
independence, while Zamindari was abol-
ished, the failure to implement land reforms
— unlike in West Bengal — remains one of
the state’s great unfulfilled missions.

The Freight Equalisation Policy of 1952
further crippled Bihar’s industrial prospects.
By ensuring that coal, steel, and cement cost
the same nationwide, it nullified undivid-
ed Bihar’s locational advantage and

favoured coastal states. The

between 2012 and 2019; the
number of referral hospitals
remained stagnant at 70 in
2019; and per capita health
spending is the lowest among major states.

Industry’s contribution to GSDP remains
around 18-20 per cent, versus 31 per cent
nationally, and the state contributes just 0.5
per cent to India’s industrial output. Jobless
growth threatens to turn Bihar's demo-
graphic dividend into a demographic dis-
aster: over 7 per cent of its population has
migrated. If the trend persists, the state risks
social unrest, a la the “tunnel effect”, as
warned by Albert Hirschman, where
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IIETYI I curse”: a strong correlation

state thus suffered from Sachs
and Warner’s classic “resource

between abundant natural

resources and poor economic growth.
Being a state that has often defied the
dominant national political trend, state and
central governments have frequently been
at ideological odds, resulting in lower per
capita central spending — barely half the
national average. Even development insti-
tutions like NABARD lend more to econom-
ically advanced states, owing to commer-
cial viability, deepening Bihar’s capital
deficit. Agriculture suffers from low Total

Factor Productivity (TFP) and poor labour
mobility. Though the sector contributes only
a quarter of GSDP, it employs four-fifths of
the workforce, making per capita agricul-
tural GDP barely one-tenth of Punjab’s.
Bihar’s credit-deposit ratio of 34, against 75
for India as a whole, reflects chronic under-
lending to local enterprises. Capital raised
in Bihar finances growth in better-off states,
perpetuating a vicious cycle. Small indus-
tries, accounting for 90 per cent of Bihar’s
manufacturing, remain trapped in a low-
equilibrium of inefficiency and small scale
— fearing loss of incentives and subsidies
if they expand, and thus missing out on
economies of scale.

Weak entrepreneurial culture and depen-
dence on the mai-baap sarkar further stifle
innovation. Migration has become socially
normalised, and caste remains an enduring
fault line. While visible improvements —
roads, electricity, law and order — are
evident, “invisible” institutional reforms,
industrialisation, and job creation remain
elusive.

Bihar’s Economic Revolution

Unlocking agriculture’s latent potential:
Bihar's transitional climatic zone supports
a diverse cropping pattern of wet and dry
crops. Fertile soil, water availability, and
hardworking labour should have madeita
basket case of agricultural success. Yet, with
an average landholding of only 0.4 hectares,
per capita agricultural income stands at a
mere %7,000. Microfinance access for the 91
per cent of small and marginal farmers
remains weak, and public expenditure on
agricultural research — critical for yield
improvement and scientific cropping — has
declined. Still, Bihar’s agricultural growth
rate —4.5-5 per cent annually over the past
decade — outpaces the national average,
and production of major crops such as
maize, rice, and wheat has increased. This
has been achieved largely through better
roads and power supply, not through
focused efforts specific to revitalising the
sector. With concerted policy action, Bihar
could replicate Madhya Pradesh’s mission-
mode success: near-saturation levels of irri-
gation, ensuring certified seeds and fertilis-
ers, strengthening market linkages, provid-
ing assured power supply, and capacity-
building for farmers.

Reviving industry: Bihar has only 3,500 fac-
tories — of which 2,900 are operational —
employing an average of 40 workers per
unit, far below the national average of 77.
Average annual wages are 1.2 lakh, less than
half the national mean. Unsurprisingly,
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industrial development here is often seen
as a bridge too far. Yet opportunities exist.
Bihar enjoys proximity to eastern and
northern markets, access to mineral-rich
neighbours and eastern ports (Kolkata and
Haldia), and a large pool of low-cost labour.
Pockets of industrial activity such as
Dalmianagar (cement and paper), Barauni
(petrochemicals), and Patna (light manufac-
turing) endure even today. Despite the cre-
ation of Jharkhand, mineral-specific plans
are required for proper exploitation of the
mica reserves of Munger, Gaya, and Nawada
to turn them into another Giridih, or Rohtas’
dolomite belt, or the bauxite and salt pro-
duction potential of Munger. Cottage indus-
tries — sericulture, vermiculture, glass-
work, pottery, and Bihar’s famed Madhubani
paintings — can absorb surplus rural labour.
While the sugar mills of South Bihar closed
down, the remaining eleven, mostly in West
Champaran and Gopalganj, contribute 3.5
per cent of India’s production. Their revival
under the Ganna Vikas Yojana through
incentives and subsidies for high-yielding
seeds, and the mills’ diversification into
ethanol, bio-fertilisers, and electricity, show
early promise.
The promise of agro-based industries: With
a comparative advantage of low-cost labour
and abundant produce, agro-industries in
Bihar have grown 16.4 per cent annually over
the last decade — five times the national
rate. Bihar ranks fourth in vegetable and
eighth in fruit production, is a top-five mush-
room producer, and egg and fisheries
output have also increased. Besides the
famous makhana and litchi, the mangoes
and bananas of Muzaffarpur and Darbhanga
also have export potential. Chillies and
tobacco are important cash crops on the
banks of the Ganges. The state’s dairy
cooperative COMPFED has turned ‘Sudha’
into one of East India’s most recognised
brands — through efficient collection net-
works, chilling centres, diversified products,
quality branding, and capacity-building
with NDDB and IIM-A. Bihar, the fourth-
largest producer of jute, can capitalise on
the global shift away from plastics. Bamboo
cultivation, aided by its reclassification as
grass and Bihar’s suitable climate, can
increase green cover and double farmer
incomes.
Agro-processing clusters with cold chains,
logistics, and farm-to-market linkages can
transform Bihar from India’s granary into its
“green factory”, adding value and
creating jobs.

Please read the complete article online at
https://www.dailypioneer.com

From labour reform to EoDB 2.0: The
structural shift India needs for growth

SAMRIDDHI
PRAKASH

RAJIV
KUMAR

When the desert falls silent:
saving rajasthan’s folk music

India’s decision to implement the long-pending
labour codes deserves appreciation. For
decades, the country’s entrepreneurs have
operated under a maze of 29 overlapping and
often contradictory labour laws. Consolidating
them into four streamlined labour codes is
more than an administrative exercise; it is a
long-awaited structural reform that simplifies
compliance, increases the probability of
enforcement, and creates a more predictable
environment for doing business. A simpler legal
framework is always easier to follow and easier
for the state to enforce, making this a founda-
tional step towards improving India’s ease of
doing business.

Falling Private Investments in India

This reform also comes at a critical time. Private
consumption today accounts for almost 60 per
cent of India’s GDP, but investment — partic-
ularly private investment — remains much
lower and has not recovered to the levels
needed to drive a sustained growth cycle.
Private investment as a share of GDP has
declined over the past decade.

Investments Flowing Abroad

The picture becomes even clearer when one
looks at foreign investment flows.
Net FDI (FDI inflows minus out-
flows) has been falling, driven by
both decreasing inflows and rising
outflows. This trend implies that
even Indian firms are increasing-

than expand domestically. Why is

that so? Domestic regulatory conditions appear
to be the most important determinant of these
investment decisions.

Why Macroeconomic Policy Has
Failed

Importantly, this decline in investment cannot
be attributed to weaknesses in macroeconom-
ic policy. Fiscal policy has been supportive: cor-
porate tax rates were reduced, GST rates have
been rationalised, and taxpayers earning up to
12 lakh annually have received relief. This has
led corporate profits to reach all-time highs in
recent years.

Monetary policy has been accommodative

PAHLE INDIA FOUNDATION
ly choosing to invest abroad rather PUTTING INDIA FIRST TO MAKE INDIA FIRST

for years, ensuring liquidity and low borrow-
ing costs. But these tools have mainly boosted
consumption, not private investment.
Investment responds more to reg-

of the compliance burden — including inspec-

tions, approvals, certifications, and procedur-

al requirements — originates at the state
level.

ulatory clarity, reduction in com-
pliance burdens, and predictabil-
ity in doing business. This is why
the labour codes represent a step
in the right direction but only the first step. If
India wants to revive private investment and
unlock the next cycle of high growth, it must
go further.

What is Needed

Deregulation, decriminalisation of minor busi-
ness offences, and a decisive reduction in reg-
ulatory complexity are essential. Entrepreneurs
should be spending their energy building
businesses, creating jobs,
¢ innovating, and scaling —
not navigating compliance
paperwork.

Simplifying the regulato-
ry architecture and focusing
on strong enforcement of a
smaller number of well-
designed laws will not only increase compli-
ance but also stimulate entrepreneurial drive.
It will encourage firms to expand operations,
take risks, and invest in capacity without
fearing excessive compliance burdens. These
reforms directly contribute to competitiveness
and, more importantly, to investor confi-
dence.

EoDB 2.0

Crucially, the next wave of reforms must
come from the states. The Economic Survey
2024-25 explicitly argues that the next phase
of ease of doing business (“EoDB 2.0”) must be
led by state governments. A significant portion
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The Survey also recommends a
three-step process for states to sys-
tematically review regulations for
their cost-effectiveness.

The steps include:

1. Identifying areas for deregulation,
2.Thoughtfully comparing regulations with
those of other states and countries, and

3. Estimating the cost of each regulation on indi-
vidual enterprises.

If India is to truly raise its investment rate, states
must adopt a philosophy of regulatory pruning
by retaining only those laws that support indus-
trial growth and removing those that hinder
it. Such pruning would require wide stakehold-
er discussions, but the benefits would far out-
weigh the costs.

These are precisely the types of changes
repeatedly described as structural reforms —
reforms that change the rules of the game, not
just the fiscal or monetary signals within the
existing system. Structural reforms reshape
incentives, reduce friction, and create a busi-
ness ecosystem where both domestic and
foreign investors feel confident about making
long-term commitments. Viksit Bharat 2047
will require private players to lead the
way while the government acts as an enabler
and facilitator.

Rajiv Kumar, former NITI Aayog Vice-
Chairman and Chairman of the
Pahlé India Foundation, is a promi-
nent economist focused on econom-
ic reforms. Samriddhi Prakash is a
Research Associate at the

Pahlé India Foundation
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The Thar Desert is often captured in pho-
tographs —endless dunes, blazing sun, and sil-
houettes of camels. But the deeper soul of this
landscape lives elsewhere: in the voices of the
Manganiyars, Langas, Bhopas, Mirasis, and
Jogis who have sung its history for centuries.
Their music, carried across sand and genera-
tions, is not just art — it is Rajasthan’s memory
system, emotional vocabulary, and cultural
shield. Yet today, these custodians of history
stand at a heartbreaking crossroads.

Rajasthani folk music is a living archive. The
Manganiyars’ resonant voices, the Langas’
sindhi sarangi and algoza, and the
Bhopa-Bhopi’s storytelling with the sacred phad
make the Thar a musical civilisation. Their songs
preserve romance, war, devotion, migration,
and everyday survival. But what happens
when the singers themselves are pushed into
silence?

A Tradition That Walks, Works, and
Waits

One moment at a recent workshop

ebrated; many have performed across Europe,
collaborated on global fusion albums, and
appeared in documentaries. Yet their daily lives
back home often remain unchanged. Why does
applause abroad not protect them from poverty
at home?

The reasons are familiar:

1. Intermediaries absorb most profits, leaving
artists with only a small share.

2. International tours are irregular, creating
unstable incomes.

3. Artists lack contract awareness, making
them vulnerable to unfair terms.

4.There is no social security or pension, even
for legendary performers.

5. Caste identity continues to restrict mobil-
ity despite artistic brilliance.

6. Royalties rarely reach the musicians, even
after successful recordings.

Is it fair that an artist who fills concert halls
abroad returns to a village life marked by uncer-
tainty? Can a musical tradition survive when the
people who carry it cannot secure a dignified
livelihood?

Despite climate stress, economic hardship,
and social barriers, the music of the Thar refuses
to die. A Manganiyar’s kaafi can still silence a
gathering, a Langa’s soulful jogiya can still move
listeners to tears, and a Bhopa’s night-long
recital before the phad can still transform a
commons into a sacred space. These artists sing
not for income, but because it is their inheri-
tance and responsibility; they are desert

archivists — storytellers, priests, his-

atlIT Jodhpur captured the crisis with
unsettling clarity. Three Bhopa artists
— Bablu, his brother Sitaram, and
their mother Bhawari Devi — per-
formed with deep devotion, turning the audi-
torium into a travelling temple. Their phad came
alive with stories of Pabuiji, as if the scroll itself
breathed.

After the performance, we casually asked,
“Have you visited IIT Jodhpur before?”

Their reply stunned the room: they had been
here before — not as artists, but as construction
labourers. How can custodians of a centuries-
old sacred art be forced into such work? Why
does admiration not translate into livelihood?
The truth is stark.

Extreme heat, landlessness, and unstable
incomes push families like Subhash’s from
Churu to migrate — often with their children —
to Uttar Pradesh for manual labour, not perfor-
mances. Their instruments gather dust, their
songs fall silent, and their children drift from
the traditions that shaped them. Climate
change deepens this erosion: fewer fairs,
erratic seasons, and shrinking temple gather-
ings have reduced performance opportunities.
Folk music, once woven into the rhythm of rural
life, now struggles for bare survival. The
Manganiyars and Langas are internationally cel-

The Zpioneev
[“SINCE 1865

torians, and moral guides —
reminding us that heritage survives
through people, not institutions.
Yet even the strongest traditions
need support. If India truly values its intangi-
ble heritage, admiration alone is insufficient.

These musicians need sustained, structural
backing: more performance platforms; fair,
transparent payments; pensions and insurance;
digital and financial literacy; stronger documen-
tation; and integration of folk music into edu-
cation. Without this, the songs of the Thar may
fade — not from irrelevance, but from our
neglect. Rajasthan’s folk music carries history
and dignity; it has endured droughts, caste bar-
riers, poverty, and now climate change, but it
cannot endure indifference. The question
remains: will the desert’s music become a
museum artefact, or will we help it thrive as a
living tradition? The future of the Thar’s music
depends on the choices we make now, and pre-
serving it is not merely cultural duty — it is a
moral one.

Bhaswati Sarma is a Professor of —
Practice in Performing Arts, IIT Jodhpur @ dailypioneer
and Souryabrata Mohapatra is an @ @dailypioneer
Assistant Professor of Economics, IIT
Jodhpur @ dailypioneer
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PAISANOMICS

WHERE EVERY RUPEE TELLS A BIGGER STORY

¥ Vivek Kaul

]//Z mirrorfeedback@timesofindia.com

Eight investing lessons

om

For instance, the
coach loves bits and
pieces players; in
investing, like in
Test cricket, you
need specialists

n social media, heroes

and villains are made

almost every week. After

India lost yet another Test

series — this time to South
Africa - it was the turn of Gautam
Gambhir, the head coach of the
Indian men’s cricket team, to face
the backlash. Yet, beyond the noise,
his situation offers a surprisingly rich
set of investing lessons.

First, one of the reasons being
offered for Gambhir’s disastrous run
in Test cricket has been too much
chopping, changing, and moving
around of the playing eleven. This
lesson applies to investing as well:
Investors who perpetually keep buy-
ing and selling stocks or mutual
funds, rarely make much money.

As Arthur Levitt writes in Take on
the Street: “|Warren Buffett] likes to
point that any broker who recom-
mended buying and holding
Berkshire Hathaway stock from
1965 to now would have made his
clients fabulously wealthy... But any
broker who did that would have

starved to death.” Indeed, the more
frequently investors buy and sell
stocks or mutual funds, the more
money brokers and agents make.

Second, even as Gambhir and the
current management repeatedly
stress the importance of domestic
cricket, consistent first-class per-
formers continue to be overlooked.
Quite a few of those who have made
it are ones Gambhir has played with
as a coach in the Indian Premier
League (IPL).

In investing terms this

Gautam Gambhir

would mean ignoring the past per-
formance of a mutual fund. Indeed,
looking at long-term past perfor-
mance is a good way to know how a
mutual fund scheme has done
across different kinds of investing
cycles, and whether it’s long-term
performer or a recent fluke. This still
doesn’t guarantee decent future
returns but is a good way to keep
making informed investing deci-
sions.

Third, Gambhir is said to have a
fascination for players who have

done well recently in the IPL. The
investing and money equivalent of
this would be investors and individ-
uals who keep falling for the latest
fad in town - crypto, futures and
options, real money games, silver,
forex trading — and burn their fin-
gers doing so.

Fourth, a major reason being
offered for the disastrous perfor-
mance is Gambhir’s love for playing
bits and pieces players — who are nei-
ther specialist batters nor bowlers.

In investing, like in Test cricket,
you need specialists. You need to
have an investing portfolio, which
is spread across specialist asset
classes, like stocks, mutual funds,
gold and fixed deposits. Expecting
one asset class to do the heavy
lifting isn’t going to work well all
the time.

Fifth, Gambhir is good at offering
convenient explanations. For
instance, the team’s Test defeats
have been attributed to a transition
period after the retirement of several
cricketing greats, rather than flaws
in his strategies.

The investing equivalent of this
is money managers always having
an explanation for everything. As
John Allen Paulos writes in

A Mathematician Plays the Stock
Market: “Because so much informa-
tion is available — business pages,
companies’ annual reports, earnings
expectations... online sites, and

commentary — something insightful
sounding can always be said.” Of
course, in most cases, it doesn’t real-
ly mean much.

Sixth, in October 2024, Gambhir
said: “We want to be that team
which can score 400 in a day and bat
for two days to salvage a draw.” Now,
this sounds very profound, nonethe-
less, it’s impossible to execute.

Take the case of how England
have been playing Test cricket lately.
They try to score runs at a fast pace,
so as to give their bowlers a lot of
time to bowl the opposition out.

Now, in the process of playing
this high risk cricket, they also tend
to get out pretty quickly, and lose
matches. And the mental makeup of
having to score runs quickly doesn’t
really allow them to bat for two days
to save a match.

The investing equivalent would
be to want to build a high-risk port-
folio that generates high returns and
at the same time want to fully
ensure that the money invested is
not lost under any circumstances.
High return on investment and full
return of investment are not goals
that can be achieved at the same
time, all the time.

Seventh, Gambhir’s strategies in
Test cricket aren’t yielding results, so
a change is overdue. Yet, he appears
caught in the sunk cost fallacy — per-
sisting with failing strategies much
like investors who, after making a
bad investment, pour in more
money in a futile attempt to save it.

Eighth, there is a lesson that
those who run Indian cricket can
learn from Gambhir’s fiasco. They
can diversify and get a new coach
for Test cricket. Like smart investors,
the Indian cricket team can’t afford
to bet all its eggs on one coach.

Vivek Kaul is an economic
commentator and a writer

AROUND THE BEND

ON BECOMING A BETTER MOTORIST

Shubhabrata Marmar

mirrorfeedback@timesofindia.com

Passion uplifts and transforms

You can live well flirting with a thing you are passionate about but never immersing yourself in it

his couple was sitting peace-
fully on the sidelines smiling
away. They were enjoying
themselves, and there was a
sense of immense, peaceful joy.

She might be the aunty buying
veggies, while he would be holding
the bag. There are a few stereotypes
you might object to, but I am using
the cliche purely to reinforce how
normal they were. In motorcycle
gear, they stood out. I wanted to
know more. It was a normal enough
story with a twist. Married for a few
decades, and happy to be together.
And riding motorcycles for almost
all of that time.

He is the rider. She was brought
up in her father’s motorcycle sidecar

and now rides pillion. Thousands of
kilometres later, they have criss-
crossed the country. They represent
what passion does to your life.
Uplifts, guides and ever so slowly,
transforms.

I was at MotoVerse, an annual
motorcycle festival that takes place
in Goa. This couple was one among
the many people I had the privilege
of having long conversations with.
The golden thread that connects all
of them? They love motorcycles,
enjoy riding them and came togeth-
er to explore and share their pas-
sion.

Every day, I would return to the
hotel exhausted and thrilled. The
sheer emotion that powered all of

those conversations left me feeling
spent. Not exhausted, but like you
feel after you overeat because the
food was so terrific. And then wish
you had the capacity to eat some
more.

I'am telling you this is because I
have been fortunate enough to find
something I am deeply enthusiastic
about — motorcycles, very early on. |
am privileged that I can make a liv-
ing off them too.

The marriage of career and pas-
sion is the greatest thing ever. The
truth is that I met enthusiastic
motorcyclists who were account-
ants, software engineers, salespeople
and marketing managers. Many
might be better at those things than

riding motorcycles too.

But their competence gave them
the chance to really indulge their
passion. And that gave them the
drive to do more in their careers too,
I suspect. I believe you can live well
flirting with a thing you are passion-
ate about but never immersing your-
self.

A good existence at best, as this
couple reminded me: To live. To
really, really live, you must do more.
You must put effort into finding that
passion and then put energy into
exploring and nurturing it.

As the lady told me, “I do ride
motorcycles sometimes around
town. But sitting behind him gives
me a lot more happiness. So that’s

IMAGE: Al

how we choose to do this. I am
excited to be here right now, and
even more thrilled about the ride
home to Mumbai with him.”
Her smile as she said this could
have lit up the planet.
An automotive expert,
Shubhabrata Marmar decodes
modern Indian motoring




Aninvestmentinknowledge pays the bestinterest.
-Benjamin Franklin
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They face
unique financial
pressures,
fromrecurring

medical expenses

to long-term care
needs, making
structured

financial planning
essential for their

security

Investment plannin
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for people with disabilities

| Abhinav Kaul
abhinav.kaul@timesofindia.com

ith the wupcoming

World Disability Day

on 3 December, con-

versations tend to cen-

tre on accessibility,
workplace inclusion and infrastruc-
ture gaps. But a critical piece of the
puzzle often gets overlooked: finan-
cial security.

For many people with disabilities,
the stakes of financial planning are far
higher than they are for most house-
holds. Medical inflation consistently
outpaces headline inflation, assistive
equipment is costly, and unforeseen
emergencies can upend daily life with
little warning.

While the fundamental principles
of investing don’t change, the under-
lyingnumbers do. The three accounts
that follow, from a visually impaired
mutual fund distributor, a financial
planner living with muscular atro-
phy, and a banker overseeing digital
accessibility projects, illustrate how,
for many people with disabilities, fi-
nancial planningis shaped by distinct
day-to-day constraints.

DISCIPLINED INVESTING

For Piyush Rakhecha, founder of Rak-
hechaFinserv, visually impaired since
birth, planning is not a skill, it is sur-
vival. A mutual fund distributor and
wealth manager, who manages over
%140 crore across investment prod-
ucts, Rakhecha applies the same me-

\/_
H oW Whatis a
Special Needs Trust?
Itis a legal structure
that holds and manages
assets on behalf of a
person with a disability,
ensuring their long-term
financial security and
care

Special
Needs
Trust
can
help

L

W
It provides a structured, life-
long support, ensuring that es-
sential expenses such as daily
care, therapy, medical needs
or assisted living continue
seamlessly even after parents
or guardians are no
longer around

\/

\

itis important?

\ oK

for such Trusts is a formal

document that lays down
how the trust’s money must

be invested, managed and
withdrawn to ensure lifelong
financial security for the

An Investment
Policy Statement (IPS)

beneficiary

ticulous discipline to his finances that
he applies to travel, meetings, or daily
routines. “If somethingisn’t planned,
it becomes very difficult to manage,”
hesays.

Growing up, helearned investing
earlywhen his father opened ademat
account for him and asked him to re-
search and buy stocks responsibly.
The experience shaped how he
thinks: goal-based, structured and
long-term. Later at IIM Raipur, he re-
alised many peersinvested randomly
without strategy, which pushed him
tostartadvising them, and to eventu-
ally become a full-time distributor
and adviser.

Rakhecha says disability inevita-
bly shapes financial behaviour. Un-
like an able-bodied individual, his re-
curring needs, house help, specialised

travel arrangements, a driver, and ac-
cessibility-friendly tools, increase
monthly expenses significantly. “The
strategyisn’tdrastically differentfrom
others,” he explains, “but theamount
Iinvestevery monthishigherbecause
my cost of living and future expenses
willbe higher.”

He does not pursue outsized risk
to compensate. Instead, he invests
early, stays consistent, and uses as-
set allocation like any other disci-
plined investor. But he urges differ-
ently-abled investors to start early
and,ifneeded, takeslightlymoreex-
posure to mid- and small-cap funds
when the horizon is long and the
abilitytoinvestmoreisconstrained.
Long-term compounding, he be-
lieves, remains the most powerful
leveller.

BUFFERS AND RISK

If Rakhecha approaches planning
with discipline, Prasad Shetty, foun-
der, S9 Fintech (known as MoneyAn-
na), a Mumbai-based financial plan-
ning and advisory firm, approaches it
with cold arithmetic. Living with
muscular atrophy, Shetty’s monthly
expenses can be twice that of an aver-
age person. The list is long: a hoist to
lift him from wheelchair to bed, spe-
cialised bedding, wheelchair batteries
and joysticks, transportation modifi-
cations, daily and night-time helpers,
each item carries a cost, and each item
can failwithoutnotice.

“That’s why a disabled person
needsnotjustacontingencyfund,but
a backup fund to that contingency
fund,” he stresses. While convention-
alfinancial advice suggests three tosix

monthsof emergencyreserves, Shetty
insists on nine to 12 months, plus an
additional depreciation fund setaside
forequipmentbreakdowns.

Shetty has been in the equity mar-
kets since 2007. Around 40-45% of his
portfoliossitsin direct equities, mostly
large- and mid-caps, while mutual
funds, including mid- and small-cap
schemes, form the rest. His debt and
fixed-incomeallocationisreserved for
emergency and backup funds.

His retirement philosophy is also
distinct. If a non-disabled retiree can
draw 75,000 a month from a %1 crore
corpus, herecommends pegging a dif-
ferently-abled person’s withdrawal
lower and more conservatively.

CONTINUED ON PAGE 13




