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NEWS IN NUMBERS
Aid to be given to each

The projected oil
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Informal workers who

family affected by oil

demand of India by

Delhi experiences

have benefitted from

Yalestinians killed
while waiting for aid

rig blowout in Assam

the vear 2030

int.
25,000:-

will go
to those affected by o Blowaut at an ONGC
crude oll well In Slvasagar district, with the
release of gases continuing for the sikth
day. This blawout bigan on June 12 st
Bhatlapar, o

In millbam barrels per day, Global ol
l dermand Is expected Lo grow by 2.5

millian barrels & day by the end of the
decade, reaching a platesy near 105.5
millian barrels per day (bpd) by 2030, the
IEA sadd In its latest report, The world is
anpectid to remaln will suppliad thraugh
thit end of the decade, IEA sald. »

ideal conditions

3

temperatune bn the range of 18°C o 31°C,
But 1,951 of thase hours colnclde with
paar air quality, That leaves just 259 hours
by thiie yiar, about 3%, whisn peaple énjoy
chean alr and pleasant temperstures, e

In peer cent, A study found that Delhi
recands sround 2,210 thermally
comiortable hours with outdoor

welfare schemes

In bk, The labour wellare
schimies have particularly

beedl, clnema and mining sectars, the
Ministry of Labour and Employ ment sald,
Thitse warkis & not hive ccess 1o soclal
seeurity schamas run by othir bodies like
the EPFO, »n

benefitted these engaged In

) | B | Tepepe
trucks in Gaza
Thee clreumstances of the
Killings were nat immisdiataly
clear, Palestinians say lrael|
larces have rapeatidly apened fire on
crowds trylng to reach lood distribution
points since the centres opened last
manth, e
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What is Netanyahu’s endgame in Iran?

Israel has acrial superior

nd it continues to bomb ran with the objective of destroying is nuclear programme, But there are problems, One, Israel doesnt have strategic

hombers that can carry bombs to destroy heavily fortified nuclear facilities in Tran, Therefore, Israel’s offensive is not going to conclude any time soon

WORLD INSIGHT

hen [srael liunched an
all-out alr war against Iran
o June 13, it :l.ll:!llu

destraying Iran's nuclear progr
day one, lsrael bombed
muclear facility and seve
missile sites, besides assassinating the
country's top Generals, inchuding the
chiel of the armed forces, In the
subsequent days, Israel bombed the
muclear facility in Isfahan, Irin's
commune centres, missibe liunchers,
clvilian locations and even the
headcuarters of the ~'1<m-‘1\-' Israe] has
extablished »
retalintion, Iran lnched close o 400
mdssiles, hitting several targets in [
neluching an ol refinery in Hal
research institute near Tel Aviv,

While the air war is iing, there
are questions about Israel's endgame.
What does Prime Minister Benjan
Netanyahy want?

i is the destruction of Trar
programme, lsrael is far from
The Interntional Atomie Eneegy Ageney
(TAEAY, the UN's nuchear watchdog, sald
om Junie 16 that [srae k s

<

]
i top

e

Tspnell strike had "eompletely destroyed”
the above-ground facility at
according to IAEA chief Rafa
underground hall housing the centrifuges
that enrich uranium was not directly hit.
“However, the loss of power 1o the
cascacke hall miy have damage
centrifuges there,” he sakd. Mr. Grossi also
sinled four bulldings were ||\':llmyw| at the
Iafihan Nuclear Technology Centre
chemical lub, & uranium comversio i,
i el mamn uring plant, and a fcility
tov corvert uranium hesafluoride w
uranbum metal, Bug l'W}L\IHIIIIIu'ul
camuge to the Fordow enrichment plant,
wehibeh ks Iran's mest fortified facilie
has been mlllnll'\ 2 under i moun

A s al superiority, it ¢
continue to bomb Tran, But there ane two
probems, One, tsrael doesn't have the
kine ef bunker buster bombs or steategic
bombers that ca such bombs to
destroy heavily fortified facilites such as
Fordow, Therefore, lsrael's offensive is
ot godng to be concluded any SO0,
Amd twao, despite Isrnel mbking mast of
Tran's chaln of command in the inktlal
strike, Tehran is hitting back with drones
aridl buillistie misailes, lsmael's ar strikes in
Tran have not reduced the intensity of
milssile barrages, At least 24
en killed 5o fur in lsrael,
The lil'l1hll||n|1-|ll'pnl'l in Tel Aviv, the
COLTETY'S i rpoft, remadned
shuttered, 1f Bsrael's air strikes do not
Elunt Tean's fire power, M I
could come under gre
home to wrap up the
larpnel secepls a cense
destroying Iran's nuc
could be seen as defie

This leaves Mr. Netanyaba with three
options.

he

State collapse

Omee B8 to continue the relentless bombing
of lram, destroying s wtitutions and
Infrastructure, decapitating the regime
and pushing for o state collapse or reghme
change in
speaking IuNu:Nrw: Mr \h Ay
Israel’s

i
Iran's Supreme Leader, saying killing hi

t-: »

Expanding the war

Israeli officials are pressing the U.S. to join the war because lsrael needs L.5, military
involvement to meet their ebjectives — total destruction of | ran’s nuclear facilities

® Labest strikes (June 16-17)
® Previous strikes (since June 13)
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wmkl end the conflict, But there is a grey
Hek 1 the war, Mr.
yinhs had urged the Irandans to rise
inst thele government, But when lsrael
started widespread bombing across the
country, killing hurdreds of Tra 5
was an *Hold-you” moment for the
Iranian government, who always warmed
||I{'p||!l|ll'ull|!|.'l|
entity”. So it ks to be seen whether the

B GRARHIC NEWS

Israell bombings would weaken or
strengthen the political and soclal roots of
the regime.

Path of diplomacy
The second option is diplomacy.

Even after the Israeli strike began, US,
President Donald Trump said he was
oapen for o deal with [ran. On Juse 16,
there were reports that Tran had sent

Escalating conflict: Smoke and fire rlse from an impacted facllity following o missile attack from Iran on laael, ot Halfs, srael on Sune 15, uTies

feebers o Ameriea through Gull Arib
countries that it was ready to retum to
talks if lsrael stopped bombing. My
Tremp's indtlal posts suggested that he
winted to use the 1 strikes as
acdled biver of pressure on thee lenking to
gt the deal he wanted, While Iran s
ready to scale back the programme, it is
not ready to ghve up its capabilies, Mr,
Trmp wants [ran to completely abandon
Its nuselenr programume, Even i Tran is
ready to seriowsly consider Mr, Trump's
affer, WIIlIhl'} n-lulnim.llksuh 1 the
country ks under attack? §
2, S0 the next question is wheth
i will stop his attacks o
ks between the LS, and lran?
If that would be the case, why did Mr.
abhu start the war In the first place,
s abvead of o sboth round of talk
between the anel Tran? This i
that a nuclear deal between the U
s never been lsmel's priority.

American involvement

The third eption iy wo deag the US. into
the war, Mr. Trump has so far s
that America is not involved inthe
Bat e ackmibtted that he wa rie oaf

Israel's attack plans even when he
publicly voleed opposition 1o them. lsracl
alficlals say they went ahead after getting
"o clear green light” from the U.S. Mr.
Trump

warred Iram not to target
1 buses or soldiers, And lran has
Al ot b eseakate the war
1 Tsrael, But lsraeli officils,
E ding to Axios, are pressing the U.S,
h.ruhulww.nr beeause lsrael needs

o anilitary involvement to meet
jectives — total destruction of
s muclear facilities either through
direct strikes or :I:numﬂ: regime c

I

Asla. Th mu.ulll-pmm'
v's network of militants has been
weakened, Gua lies in ruins. In the West
Barik, Isrnel {8 free o do whatever it wants
1o do, Arab nations voice protests meekly,
I I| un §s wenkened, Russia's remaining

be Influence in West Asla will shrink
i will be more dependent on

rib allies for oll. Me.

Trump's position, as of now, is to bet lseael
continue the bombing. He will not call for
aceaselire. But as the war drags on, with
both Israel and Iran hing each other,
Mer. Trump will come under gred
pressure to join the war,

The International Atomic
Energy Agency [MEA], the UN's
Auchiar watchdog, sald en
Junii 16 that krasl's sttack
“severely damoged i not
entirely destroyed” the
centrifuges st the Matang
faclliny,

-

On June 16, there were reports
that Iran had sent feclers 1o
Amistcs thraugh Gull Arab
cauntries that it was ready to
return to talks I lsrael stopped
bambing.

-

Mr. Trump has 56 fae
malrtained that America fs not
Inwalved In the war,
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Hydraulic systems: their functioning
and myriad applications

[n a Ivdraulic system, pressure is created by apy

Vasudevan

ver observed cranes lifting
heavy loads, excavators digging
and scooping earth or the
extension and retraction of
landing gears in an aireraft? They all have
one thing in common: they are driven by
hydraulics. 1n all of them, the input
power, from a combustion engine or an
electric source, is converted into flexible
mechanical power. The apparatus that
achieves this comversion is the hydraulics.

A hydraulics system is based on the
simple principle of Pascal's law, named
for the 17th century French scientist
Blaise The law states that when
pressure is applied tw an incompressible
fluid, it is transmitted equally in all
directions throughout the fluid, Pressure
here is simply the amount of force per
unit area.

In a hydraulic system, pressure is
created l:lydm:lvim,d. force to a fluid, And
it is subsequently rransmitted
equally in all directions, a small force
applied over a small area can create a
much larger force over a langer &
illustration (nset) shows how,

e

A small force applied at one end can be

used to generate a much larger force at
the other end just by having a larger area
of contact, There's no need to change the
pressure, This is perhaps the simplest use
ics, There are many more
hydraulic systermn can
perform than just lifting.

Hydraulics have many advﬁnt.lﬁ.x aver
mechanical methods of transmitting
energy. The principal ones are smooth
movements, high power to weight ratio,
better heat dissipation, smooth controls,
and higher precision.

What are the parts of a hydraulic
system?
There are six general components in
every hydraulic system,

(i) Purmps: to convert the input
mechanical energy into pressure and

e flow

(i) Pipes: to carry the oil to the end
points of the application and return to the
tank

(iii) Vabves: to control the flow and
direction of the pressurised oil

(iv) Linear actuators of rotary
actuators: to deliver the work at the
output end

() Tank (with filters): to hold the
hydraulic oil

(i) Sensors ar switcl
needed from an operatic
perspective.

Of these, the defining components are
the pumps, valves, and the actuators
(plus the sensors/switches wherever
recuired), The tanks, filters, and pipes are
anly to hold and convey the elements and
play no dynamic rale.

Larger systems may also have a way to
cool the oil, since it heats up during
continuous operation. Likewise, in very
cold environments, a heater is also added
o the circuit to warm up the oil before
starting so that the oil is sufficiently less
viscons,

There are different types of pumps,
including gear type, axial piston type,

: whenever
il or safety

Force ! s applied here
b

variable delivery type, and so on. The
type of pump used is based on the
pressure and flow rate the application
needs. Pumps can be driven by electrical
mators or by coupling with a combustion
engine (calbed a power take-off unit).
Valves are classified broadly based on
their actions on the oil: flow control,
direction control, and pressure control. In
very basic systems, valves can be
operated manual others, they are
controlled electrically.
Actuators, the last major element in
the circuit, deliver the actual output at the
application endpoint. The most commaon
one in use is the linear actuator, also
known as hydraulic cvlinder. In this set
up, a eylindrical chamber has a rod
slicling in and out. These rods are visually
bright due to the chrome plating over
them and are chearly visible on
earth-moving equipment or a ¢
action. The pressure of the oil fed in
determines how much force or power the
rocd can deliver, The flow rate of the oil
determines how fast or slow the rod
wmves. And the direction of the oil's flow
determines which way the rod moves,
Ina rotary actuator (also known as a

in

1
10x 1 is avadlablo horo

ying a foree to a fluid, And because it is subsequently transmitted equally in all directions, a small
applied over a small area can ereate a much Larger force over a Larger area

hydranlic motor) the output is rotating
rather than linear. The rotary motion can
be used to drive applications, for
example, a winch wheel. The fow rate,
pressure and direction of oil flow
determine the speed of rotation, torgque,
and direction of rotation of the output
shatt, respectively,

What are applications of hydraulics?
Hydraulics have a broad base of
applications today, from agriculture o
waste management, from automation to
wind turbines. They can be used for both
mobile equipment ~ cranes, excavators,
etc. which move on wheels or tracks

and static applications such as a hydraulic
press, moulding machines, windmills, et
wherein the main equipment is static,
Warldwide, h}dnmll
billion market and is growing steadily.

With rapid developments in electronics
and electrification voday, hydraulic
systems are also changing to take
advantage. They are equipped with
sensors to track movernent, temperature,
pressure, ow, oil contamination, ete,
While many of the changes are focused on
improving safety, some of the data
collected is also often used to improve the
system's performance and to carry out
predictive maintenance,

'l'hL'y have room for improvement as
well. For example, hydraulic systems have
an averall energy efficiency (from engine
output to usge endpoint) of 30-40%,
Engineers and scientists are doing a lot of
work to improve this figure while keeping
in mind emdronmental regulations and
needs, But even as these actions L'“ﬂ"mll
thiere s mo system to beat the prevailing
advantages of hydraulics, There have
attempts to use electrical setups in
of hydraulics but they have been
limited to smaller systems. Hydraulics still
triumphs as the size of operations and
complexities

R. Vasudevan has over two decades’
experience in the manufacture and sale of
Hydraulic comporients,
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Here is a quiz on events that happened on June 18

imploded during a dive ta
af the Titanic an this ¢
peaple on board we
the name of the submersible?

k QUESTION S

QUESTION 2 This British explarer and mauntainees
This person was elected presiding whase disappearance on Mg

bishop of the Eplscopal Church in the | 1924 became ane of the mast-celebrate
United States of America, becaming miysteries of the 20III entury was borm on
the fir a II||\ day. Wha was he?

churchwide leader In the 4

history of the Anglican Cammi Qunnwu

Mamie hist, This suffragist was

k convicted for voting

QUESTION 3 preside lectian, thaugh she refised

The first Amenican waman to fly inta ta pay It; in 2020 Presid nald Trumg [
auter space was launched with faur pardaned her but the mave was criticied | Wsual question:
athier astronauts aboard the space by thase wha argued that it validated the

shuttle Challenger. Hame her

c™
K

(Y
QUESTION 4
This treaty was sig:

nev. This treaty was almed at
curtadling the
s copak
weapans, Wha

trial. Wha was she?

ufacture of strategle
» of carrying nuclear
as It called?

Identify this masiclan who was borm on this day in
1842, Which band did he play far? 4

Early Bl

Questions and Answers to the previous day's dally quiz:
L. This player scored the mast runs in the WTC Cycle of
102325, Ans: Joe Root

2 The anly player to score a triple hundred durag this cycle.
Ans: Harry Brook of England

1. This player taok the mest number of wickets In the WTC
Cycle of 2023-25, Ans: Pat Cumming of Australla

4. The anly bowler to have taken 104 wickets In a Test match
bwlce In this cycle. Ans: Noman All of Paklstan

5. This bowler had to face the igneminy of conceding mone
than 150 runs I an lnnlngs thrice durng this cycle. Ans:
Prabhat Jayssurlys of Sri Lanka

B. This wicket keeper halds the distinction of hawing effected
mast dlemissals during the cycle. Ams:
Australla

7. Thiese two Indian crcketers shared the highest panership
of 199 runs far the seventh wicket during this cycle, Ans: R,
Ashwin and Ravindrs Jade|a

B. After 52 years, a rare accurrence happened In the second
test at Multan where these two bowlers plcked up all 20
oppasition wickets. Ans: Sajld Khan and Noman All

Wisual: Mame this player. Ans: Gus Mkinsen of England

8: Tita Shiladitya) Erfanally Oosmany| Tamal
Blswas| Pranab Biwas| Dodo Jayaditya
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hmanian

“Whiy are you watching this movie again?
1 thought you dida't like it.”

1 dleati't like it ' killing time 1l the
rateh begins”

"Killig time? It not possible Eur
arvyotie to kill time, is it? | mean..

kil tirne? is an informal mq:rl:l.l.l::n
ard it mears 'to wiste time'”

"Far example, many people do
erossword puzeles just to kill Hme”

"My grandfather kills time by reresding
some very ol d mageines”

“Marty students kill time ae the shop.”

“Hew do you kil time at work?”

"1 don't get a chance to waste time.
Every one bour my boss comes out of his
office and shouts, "Stop killing time and
et e work' "

"He sounds like my mother. Anyway,

i he final between South

“Wouldn't have missed it for the world,
s o choud nine when we won.”

wd nine! 1 suppose it means, you
were very happy”

"That's right. 'Cloud nine’ is an
informal expression and it means 'very
happy". For example, | was on cloud nine
when 1 got my first job.”

"My parents will be on cloud nine if
and when 1 score a hundred in Physics”

"1 think you would be too.”

1 ddon’t know. 1 know that Twould be
on clowd nine if T managed o meet
Madhuri”

"Which Madhuri are you talking
abaut?”

"Which Madhuri? There's enly one
Madhuri as far as U'm concerned. Madhuri
Dixit of cour:

"Oh, her! Keep dreaming. As for me, 1
wiold be on cloud nine if T won the
lottery or something.”
Money! That's all you are interested
in, Beauty doesn't..."
most people 1 know are interested
i money”

"Most people! Shouldn't you say "most

thlu[lht people like Sac
or ‘Most people like Sachin

"1 soe, what about “all'? Is it ok to say,
‘Al studlents came to class” and “All of the
students came to class

"¥ies it is, Onoe again, both are
acceptable”

Many people | know smoke.”
‘Many of the people | know don't
smoke.”

"Wou're hucky. While we are on the
suhject of smoking, did you get a letter
from Ravi?"

"Yies, [r]ld He will make a very good

"Because ul:rylhmg hL saied i that
letter was as chear as mud.”
"Wou thougght it wa
understand anything

exarnple, the ecplanation that the
chairman of our company gave lase week
wais as chear as mud "

‘Meaning it wasn't chear at all?”

s right.”
Pubished i The Hindu on December 3,
1996

Word of the day

Impute:
attribute or credit to

S'\f NONYMS: ascribe, assign

Usage: rhe teacher imputed the student’s
failure to his nervousness.

Pronunciation: newsth.live/impistepr

International Phonetic
Alphabet: jimpju/

For feedback and suggestions for
Text & Contest, please write to
let ters@thehindu.co.in
with the subject 'Text & Context'
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Opinion
The third nuclear age The future of Abujhmad
) What will the liberat hmad from the Maoists look like?

he world has entered a achieve stability at lower levels of of their status combined with

third nuclear age. nuclear possession, After counter-proliferation appeared to

lsrael’s bombing of Iran, negodiating the NPT, the USSR and | be making the world safe for their N hua owers and make liquor

supposedly o address thee U5, engaged in bilateral arms continued possession of nukes, out of it, Will there be efforts
the muclear threat posed by the control treaties that required This age normalised mclear o establish an Abujhmad Ma-
regime, contravenes diplomatic reductions in their stockpiles from yesession. We are now reaping Shubhranshu Choudhary fos hua Union Limited, akin o
norms, tests international law o o peak of almost 70,000 warheads | the dividends of that, as £ Amul, so that Abujhmadiya
breaking point, and goes against Author of Indis's between them, The last of these, possession appears o be yielding bujhmad, a dense and s}' mahua liguor can be sold
the Nuelear Non-Proliferation Nuclenr Debiate; thee New START, which limits to muelear use. A nearly  impenetrable & worldwide and the profit can
Treaty which seeks to control Exceptionalism and deployed warheads w 1,550 each, forest region, is the & o to Abujhmadiya mahua col-
prodiferation through negotiations the Bomb expires in February 2026 and A messier age only largely unsurveyed area & lectors? If liberation means
and treaty obligations, Yet no thene are no negotiations for a The third nuclear age is messier in the country. Even its name only opening a mahua liquor
migor power has criticised Esrael's SUCCESSOT ITEty or extension. because the renewed salience of suggests the difficulty of the factory, that may not help the
actions, nukes is superimposed on a global terrain: Abujhmad means ‘in- Abujhmadiyas much,

After the first nuclear age of the The second nuclear age arder in flux. China views its comprehensible plateay’ in CGnet Swara, an NGO [
Cold War and its terrifying bipolar At the same time, Russia and the aggressive nuclear build up as Hindi. According to the 2001 founded, is trying to start a
Ingic of mutually assured LS, are modernising their providing a “serategic Census, the ares is home o platform  ealled  Abujhmad
destruction between the LS. and arsenals. America’s 30-year, §1.5-2 counterbalance™ o shape the 40,000 residents, who are | few years, iron ore is being | AMR (Artificial Intelligence Ra-
the USSE, followed by the relative trillion upgrade started under global balance of power, The U.S's Abujhmadiva tribal people, | mined from the periphery | dio), This will have an Al agent
aptimism of the post-Cold War President Barack Obuma soon apparent retreat under Mr. Trump ‘This is ome of the seven Partic- | areas of Abujhmad, Now, itis | which will ask hundreds of
second nuclear age that assumed after he was awarded the Nobel has prompred NATO' European ularly  Vulnerable  Tribal | set to happen inside Abujhe | Abujhmadiyas  about  their
nukes could be pushed it the Peace Prize in 2009 in part for his | allies w look W France and Britain Groups in Chhattisgarh, The | mad as well. But will the law | problems and what develop-
background until somebaody efforts “to create a world free from | to deter a resurgent Russia. Britain Abujhmadiyas are sub-iribes | be followed? ment they wish to see in their
figured out how to achieve togl nuclear weapons”, China (at 600 is reconsidering an airborne of the Gornd tribe, Abujlmadi- The Scheduled Tribes and | region, A radio programme
nuclear disarmament, we appear warheads) is believed to have the deterrent 25 years after scrapping vas say that Abujhmad is a | Other  Traditional  Forest | will be made from this and ta-
i have entered a third age where fastest growing amsenal. Even if the | it and has budgeted E15 billion for Gondi word that translates in- | Dwellers (Recognition of For- | ken o government officials,
nuelenr weapaons and deterrence LS, and Russia were willing to warhesd development and 1o ‘sal forest’, ear Rights) Act, 2006, gives | Will the officials listen w their
are back in focus. discuss arms control, China’s modernisation in its 2025 Strategic In cobonial India, the British upodal rights to forest-dwell- | voices?

Artitudes towards proliferation nuclear ambitions are Hkely 1o Defence Review. France is categorised some areas of the | ing communities, In 2009, Deep inside Abujhmad, an
and deterrence began o harden overshadow the conversation, modernising and reospening old country as ‘excluded arens' | when Abujhmadiyas made ef | Adivasi Maoist once told me,
with China's muclear baild wp in These nuelear modernisation bases; it may consider basing and some others as ‘partially | forts o apply for habitat | “Weare not ‘terrorists’; we are
the mid 20008, which coincided programmes began during the nuclear assets with its neighbours, excluded areas’ under the Go- | rights, the Maodsts threatened | journalists like you, We use
with deteriorating relations second nuelear age, A negotiated at their request. After the vernment of India Act, 1935, | the head of their samaj with | guns to make loud noises like
between Russia and the West, test ban and talk of 2 fissile ban comsolidation of the 1980s and These areas were left une | death, The State government | Bhagat Singh because the me-
Since then, Russia has threatened treaty were attempis to freeze the "0, nuclear weapons are moving touched. Abujhmad was an | also did not cooperate with | dia does not listen to us. Can
nuchenr use over Ukraine, Europe status quo and prevent new out once again. Last year, Viadimir ‘excluded area’ although the | the tibal people, Will that | you come up with a media
is reconsidering how to deter nuclear entrants. Even India and Putin transferred tactical nuclear British did conduct a land sur- | change now? that is not owned by a few and
Russia in the wake of waning Pakistan's nuclear tests did litthe o | weapons to Belans, wvey there in 1873, In indepen- The Abujhmad forest area | gives equal respect to all?”
American support for NATO, and change the idea that nuclear use Overshadowing these dent India, the fruits of deve: | s larger than Goa. It is spread Ag per the Gondi religion,

some, including U5, President
Domald Trump and Prime Minister
Narendra Modi, perceive a nuclear
element to the recent hostilities
between India and Pakistan,
Huwever, it would be a mistake o
think that the third age reprises
the first: this one is messier and
more unpredictable.

The first nuclear age
The first nuclear age was
comsumed by superpower rivalry,
epitomised by massive American
and Soviet nuclear arsenals on
‘hair-trigger alert, The other three
nuelear powers played supporting
ﬁm as the superpowers first
riously increased their arsenals
andd then sought o create a
nuchenr regime that could
accommodate their rivalry and

I thinking on
deterrence shifis
in this age of
Elobal
realignment and
potential
instability, we
are entering a
period of
sell-inflicred
nuclear
Inseeurity

wa beyond the pale. 1t was the
age of lofty proclamations of
Glokan] Zero (though Mr, Obama
was quick to caveat his 2009

developments is the real fear of
nuclear use, During the Cold War,
the risk was thae the two
adversaries could slide into a

lopment  did  npot reach
Abujhmad. The region has
therefore not seen the nega:
tive consequences of develop-

across three districes in Chhat-
tisgarh — Narayanpur, Bijapur,
and Dantewada - and one of
Maharashtra — Gadchiroli. As

speech and say it might not nuchear war through accident or ment either, Maoists ok ad- | part of its antd-Maoist strategy,
happeen in his lifetime) - & concept | miscaleulation. Deterrence wis vantage  of the lack  of | the Indian Army ence planned
being valiantly promoted by the the ultimate guarantor of the developmment  and made | 8 manoeuvring range in
signatories of the Nuclear Ban status quo, However, Mr. Putin's Abujhmad  their  wnofficial | Abujhmad. This plan has not
Treaty that was negotiated in 2007 | nuclear threats over Ukraine show headguarters, They termed it | been abandoned yet.
without & single nuclear weapons | that nuclear weapons are being a "liberated zone”, Abujhmad also produces
state supporting it. wsed o change the stats quo. He Union Home Minister Amit | what is possibly the purest
In hindsight, it was an age of is believed to have contemplated Shah has said that the Maoists | form of organic food. Will

cynicism, Despite hailing Ghobal
Zero, the overriding achievement
‘was the extension in perpetuity of
the NPT and with it, the status of
the five nuclear weapons states. It

some nuclear use in 2022,
After Hiroshima, nuclear
deterrence has been based on
nukes being the final resort, If
thinking on deterrence shifts in

witihd e eliminated by March
20026, S0 Abujhmad is about to
be liberated again, but this
time from the Maoists, What
will this liberation look like?

made 1 mockery of the NPT's this nuclear age at a time of global The idea is to build new roads,
Article 6, which called en nuclear realignment and potential palice stations, u:l'u:ul:,h::![:i-
P te "pursLe negot instability, then we are entering a tals, and mobile wowers, The
in good faith” w achieving nuclear | period of selfinflicted nuelear work on some of these has al
disarmament. Instead, extension insecurity. ready started. Over the last

there be efforts o leverage
this unique opportunity? Or
will the region be Nooded by
modern fertilizers and pesti-
cides with the help of the new
roads and markets? In the sal
forest of Abujhmad, mahua
trees Hourish. Like many oth-
er Adivasi women, Abujhma:
diya women also collect ma-

the journey of mankind start-
ed from a hill inside Abujh-
mad called Verwakot, When
the world got inundated, only
Verwikot was not submerged,
Believers say that the firse Shi-
v, who they also call Bada-
dev, survived by floating on a
Tumba, or a boat made of big
battle gourd, According o
these oral Gondi stories, there
were 84 Shivas who they call
Shambhu Shek. Can habitat
rights give Abujhmadiyas the
right to say “no' if there is a

o) to mine Verwakoi?
Will the rights of the people be
respected in liberated Abujh
madd? These are questions w
ponder,

‘st et Chowdhary is  fouenafise

Despite deportations and visa denials, Indians stand by Trump

Indians continue to show strong support for the LS, President even as many countries lose faith in him

| DATA POINT

Vignesh Radhakrishnan

ndians continue o hold a re-

latively high opinion of U5,

Pregident Dorald Trump
his ability 1o handle immigration
policies, even though confidence
in his leadership has declined
sharply or remained low among
people of other countries. This
strong support comes despite inci-
dents of forced deportations of In-
diang and a rise in visa denials for
Indian students, Pew Survey data
also shows that a smaller share of
Indians considers him “danger-
ous" or “arrogant” compared to
those of other countries,

In the survey conducted bet-
ween February and April, only
27% of Indians said that they had
“no confidence” in Mr. Tr RG
handle the country's immigration
policies, This is the third lowest
share amaong the 24 countries sur-
veyed (Chart 1). Notably, 20% of
Indians declined o offer an opi-
nion on this issue - the highest
such share by a wide margin, The
remaining 45% expressed confi-
dence in Mr. Trump's handling of
immigration policies,

The opinions in India were re-
corded in the same month as well
as in the months following the de-
I:nr[ariun of abouwt 1,000 Indians

1y the LS. In fact, in February, the
first month of Mr. Trump's presi-
dency, U5, visas issued 1w Indian
students declined by 30%. This
drop was much steeper than what
was recorded for Chinese, Vietna-
mese, of Japanese studemnts, In the
survey, 50% of Japanese respon-
dents expressed no confidence in
Mr. Trump's ability 1o handle im-
migration policies, while 87% of
Mexicans believed so.

More recently, the Trump admi-
nistration paused the scheduling
of new visa interviews globally and
expanded its verting of foreign stu-
dents” social media accounts. The
U8, government also terminated
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or revoked the visas of more than
1,000 international students - ma-
my of them Indians,

In the survey, 53% of Indians ex-
pressed confidence in Mr, Trump's
ability of handling climate change
issues, This was the third highest
share among the 24 countries sur-
veyed, behind Kenyans and Niger-
ians (Chart 2), This answer came a
month after Mr. Trump signed an
executive order o withdraw the
LS. from the Paris Agreement.

Omly 34% of Indians described
Mr, Trump as "arrogant” — the se-
cond lowest share among the 24
countries surveyed, and well be-
low the 24-country median of 80%
(Chart 3). Similarly, only 36% of
Indians considered him “danger-
ous". This was again the second
lowest share; the median was G5%.
Half the Indian respondents said
Mr, Trump is “able to understand
complex  problems”, This was
among the highest shares across
the countries surveyed. The share
of Indians whe described him as
“honest” was 50% — the third
highest share after Nigerians and
Kenyans; the median was 28%.

Crver B0 of people in Canada,
Australin, Sweden, the Nether.
lands, and Spain considered Mr.
Trump “arrogant” and over 70% of
them said he was "dangerous”, In
Sweden, only 19% of people said
that he understands complex pro-
blems and only 20% in Germany
said that he is honest.

Also, 52% of Indians have confi-
dence in Mr. Trump of doing the
right thing in waorld affairs, This is
the fourth highest share behind 15
raelis, Nigerians, and Kenyans, Just
23% of Indians said they have no
confidence in Mr. Trump to do the
right thing; this is the second low-
est share behind Nigerians.

In the Netherlands and France,
anly 22% of the respondents said
they had confidence in Mr.
Trump's ability to do the right
thing. In Sweden and Mexico, over
A5% of respondents said they had
no confidence in him w do the
right thing,

The data for the charls were sourcad fram the 2005 Global Mtitudes Survey
conducted by the Pew Research Center. Results for the survey are based on a

In Trump,
Indians trust

mix of telephone, face-to-face and enline interviews. Survey results are based
on national samples
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FIFTY YEARS AGO JUNE 18, 1975

West Asia settlement:
Kissinger’s hope

Washington, June 17: The Secretary of Stte, Dr.,
Henry Kissinger, said yeste he was hopeful
that a peace settlement could be reached in
West Asia without another war,

“War would be a catastrophe for all of the
parties,” said Dr. Kissinger, “It would seule none
of the issues before them, At the end of it they
would be exactly at the point they have reached
now - which is how to negotiste progress
towards a lasting peace,” he said.

Answering questions before a meeting of the
Public Broadeasters Service, Dr. Kissinger
pledged that the Ford Administration would
make a “major effort” t achieve a sertlement,
either through interim agreements or through
an overall approach,

Twice in his brief remarks on the subject Mr.
Kissinger referred to renewed war, indicating
that he was running into difficulties in trying to
resolve differences between lsrael and Egypton
a possible Shia agreement.,

D, Kissinger conferred in New York on
Sunclay with the Israeli Prime Minister, Mr.,

Yitzhak Rahin, and is preparing for a visic here
by the Syrian Forelgn Minister, Mr, Abdel Halim
Khaddam on Friday.

In reaffirming L5, intentions to oversee a
West Asia peace settlement, Dr, Kissinger said: 1
am hopeful it can be done without war."

Wi were also concerned that a collapse of
South Korea would have a disastrous impact on
Japan,” Dr. Kissinger said,

A HUNDRED YEARS AGO JUME 18, 1925
All-India chess

“The Stateman's™ Simla correspondent wired o
that paper on June 15: The All-India Chess
Championship tournament has come to a
suecessful conelusion at Chadl, It is considered
an important event in the history of chess in
Inddia, both from the paint of view of the number
of players engaged, and the high quality of
games exhibived, which showed that chess
mmmn Indlia, given time and opportunity, can
old their own againse the inernational players
of the West. All the entrants were guests of His
Highness, the Maharajs of Patiala, who
iseributed the prizes to the winners,

+



Editorial

THE HINDLU

Wednesday, June 18, 2005
CHENNAL

. .
Easing prices
Inflation is falling. but the

unpredictability factor is high now

he inflation data for May show just how

I much can change in one month, Retail in-

flation came in at a 75-month low of 2.8%

in May, with easing food prices the main reason

is

1. Whaolbesale inflation, too, slowed
ar, The

« the lowest in more than a
primary driver here, apart from falling food frie-
es, wis a drastic contraction of 12.4% in crude oil
and natural gas prices, An oversupply of oil and a
slowing global economy had meant that the
months keading up w May had seen oil prices fall
considerably. With India importing about 80% of
its ol requirement, this eventually transkated into
lower whiolesale inflation in the country, The Re

serve Bank of India (RBD had, in its monetary
policy announcement on June 11, predicted that
inflation for the year would come in st an average
of 3.7%, down from its forecast of 4% in April. Ac-
cording to some analysts, retail inflation in June
could come in as low as 2% — the lower end of the
RBI's comfort band since current factors impact
the data with a considerable lag. Overall, the feel-
g unitil ot too bong ago was that inflation would
continue to ease. But then Israel attacked Iran,
and the monsoon's progress across the country
slowed, both developments that are likely to al-
fiect the two key factors, fuel and food, that had,
until now, led to the fall in overall inflation.

0l prices jumped as much as 8% in a single
day following lseael's attack on Iran on June 13,
The Hindu had, last week, reported that an eses-
lation of tensions between the two countries and
a resultant blockage of the vital Strait of Hormuz
could result in a 40%-50% increase in shipping
eosts for Indian exports and imports, and could
impact India's oil supplies from sources such
as Irag, Saudi Arabia and the United Arab Emi-
rates. This is not an unlikely eventuality, either,
with Commerce Ministry officials set to hold a
meeting this week with trade and shipping sector
stakeholders to discuss how the government can
ease their distress, Costlier inputs, especially oil,
will eventually move the inflation needle back up,
The monsoon has picked up pace again, accord-
ing to India Meteorological Department officials,
but it's still early days, In the past, even though
the overall momsoon has been satisfactory, its un-
even spatial distribution has left several agricul-
tural areas parched. It is far from certain that
food prices will continue their downward trajec
tory. In its last menetary policy meeting, the RBI
shifted its stance o ‘neutral’, indicating that it
was s ready to raise interest rates as it was to cut
them. This was prescient, as the last few weeks
have shown just Eﬂw nimble monetary policy has
to be in these increasingly unpredictable dmes.

A free hand

Science must be unfettered ifit is
1o be useful
L ast week, the government issued a set of

orders that scientists have heralded as ‘re-
valutionary”, A major change is in allow-
ing scientific institutions to bypass the Govern-
ment  e-Marketplace (GEM), a Comm
Ministry tive that is meant to prior
made-in-India equipment, GEM norms require all
government purchases — from laptops to furmi-
ture — to be routed through the GEM-portal, with
a mandate to buy from the vendor offering the
lowest price. While technocrats in government
plified this byg a"lands ™ initiative to
promote ‘ease of doing research and develop-
ment, the fact is that until GEM-based procure-
ment was made mandatory from 2020, the de-
fault option was to allow individual scientific
institutions the freedom to make their choices re-
garding the vendors they procure. Take for exam:
ple, sodium chloride. Something as commaon as
tahle salt must be mvailable in infinite supply and
it is anly proper that laboratories — they require
great quantities for its myriad applications in re-
search — source it from the supplier who offers it
the cheapest. However, much like the avatars of
salt — kosher, flat or sea — are uncommonly un-
igue to the chef, the differences in purity even
within commaon salt are critical w scientific re-
search as well as the manufacture of pharmaceut-
icals. This translates to some vendors being more
reliable and, therefore, more preferned,

A major aspect of scientific research is about
being able to reproduce results of experiments
described in publications. Often, this requires fi-
delity to the methods and materials of the origi-
nal experimenter. Given the challenge of bud-
gets, the inability o source the right material

A chance to rebuild the trust, restore faith in air travel

he fatal crash of Air India flight AUT1at

Ahmedabad on June 12, 2025, has

throwm open the floodgates for

TRIsecking media channels to cause
Fear among air travellers, ‘Experts” on YouTube
channels are going overboard with theories about
what caused the secident, that are in urn being
lapped up by viewers, The media has also been
reporting events days after the accident that have
involved Boeing 787 Dreamliners, such as fights
of various airlines returning to airports for
warious reasons, adding to the];muru] anxiety.

The Digital Flight Data Recorder and the

Cockpit Voice Recorder (DFDR and CVR) of A1171
have been recovered intact from the wreckage,
The National Trans ation Saiety Board (NTSE)
of the United States and the Air Accidents
Investigation Branch of the United Kingdom are a
part of the investigation and we should wait for
aceurate data soon. Boeing has a heavy stake in
the matter and the rumowrs that are looding
WhatsApp groups are something the company
needs to sddress swiftly, keeping in mind the
reliability of the Dreamliner,

Some clues

The only survivor on board the flight had
mentioned to some channels that he had heard a
loud thud a few seconds after lift off and of lights
on board fickering. The deployment of the RAT
or ram air turbine on the aircraft, which has been
highlighted on some YouTube chummlﬁt

based on amateur video footage of the Hlight, has
initiated discussion on dual engine filure due o
power malfunctions on the aircraft.

As mentioned earlier, the incidents involving
other international ai x4 flying the Boeing T87s
have become a weapon for many to condemn the
aireraft, Fortunately for us, while waiting for the
DFDR and CVR data to be released to the L)uhlic -
which will be a few vears in India due to the
bureaucratic stonewalling in removing any
adverse indication against government agencies —
CCTV footage released by the airport operator
(Ahmedabad) — and widely distributed on
YouTube — gives us a fairly good idea of what
could have happened in those few seconds. The
staternent issued by officials that the aircraft ook
up the entire length of the rumway for take off is
another useful item to use © analyse the
accident,

Runway 23 at Ahmedabad is of a length of
3,505 metres (11,499 ft) long. This length is based
on the outside temperature being 15° C. On the
day of the accident, the temperature reported
was 37° C fon a hot day the heated runway
surface could be more than 40° C) and the

is a former airline

instructar pilat and
aviation sakety
acbiser, He ls also a
former member of the
Ciuil Awiation Safety
Achvisary Council
(CASAC), India

Conducting the
Investigation
intor the alr
crash at
Ahmedabad in
a professional
manner s an
Important step
in reassuring
alr passengers
that air ravel is
still a safe
made of travel

pressune reported was 1000 hPa, The
International Civil Aviation Organization (1CAQ)
Doc.M57 prescribes corrections for emperatures,
and the corrected length in this case would be
only 9,068 ft (2,764m) of runway, Engine
performance is based on temperature and
atmospheric pressure, When data is entered in
the aircraft’s Hight management compater, it will
give the crew the correct speed and thrust to be
used, All take-offs weights are based on an
aircraft losing one engine and climbing out safely,
clearing all obstacles in its take-off path. The
landing gear has 1o be retracted as soon as an
adrcraft takes off and and before reaching 354,
indicated by an increase in altimeter reading in
the cockpit primary fight display. In this case, the
landing gear was not retracted and must have
created tremendous drag. With a loss of thrust in
even one engine, the climb gradient will be
severely affected.

In the CCTV footage released by the airport
operator, the take off acceleration appears
normal in the first 18 seconds of the video. As the
nase is raised for the ke off, one can see the
nose swinging to the right, indicating engine
failure, If the statement of an official, that the
aircraft took off right at the end of the runway,
can be correlated with the swing of the plane to
the right, it indicates engine failure. Only the
DFDR can confirm whether it was normal engine
failure or due to a bird hit or debris imgestion,
The thud that the surviving passenger mentions
could be due to these possibilities. The video
frame shows the aireraft inside a clowud of dust,
Did it pick up debris from just beyond the end of
the rumway? ADS-B data indicate a lift off almost
at the end of the runway. One can see the exhause
from the left engine causing a dust cloud for
anather couple of seconds before even that stops.
The seeond engine may have filed due o debris
imgestion or bird ingestion - the video clearly
shows birds flying in the vicinity. An official’s
statemnent that no bird remains were found on the
rumway is due to the fact that the aircraft may
have ingested birds beyond the runway in the
owverrun area. The frames after that show the
aircraft sinking slowly due to a stall and
impacting the building before exploding in
flames,

Asimilar incident

O September 29, 1986, there was a similar
incident to flight IC571, an Indian Airlines Airbus
AZ00 aircraft with 185 passengers and 11 crew on
4 flight from Chennai to Mumbai, & repart on that
aecident said: “The copilot rodated the aircraft
and when the aircraft attained 5 to B nose up

attitude, a boud noise was heard from the right
side followed by severe vibration. The
commander took over the controls from the
copilot at this stage and initiated action w abort
the takeoff. Reverse thrust and wheel brakes were
applied but the aircraft could not be stopped on
the runway and rolled over to kutcha ground.
There was no fire but the aircraft was damaged
beyond repair, All 196 oecupants were evacuated;
ameng them 4 were slightly injured, Probable
cause: Wrong decision of the commander to
reject the take-off after the aireraft had been
rotated for a lift-off, following a lowd sound and
severe vibrations from right engine due to bird
hit”

The similarities are interesting as a flight safety
study, The take-off safety speed is where an
engine failure makes a pilot take a decision to
continue or reject the take off and stop within the
end of the runway. The Indian Airlines pilots
weere crucified for taking their own decisions
which saved the lives of all on board because the
decision to reject was after commencing rotation
and beyond the take-off safery speed,

In this case, the captain of ALITI, was reaching
almost the end of the rumway before lifting off. He
s been lost along with the rest of his crew,
passengers and many others on ground. It isa
Hobson's choice where a pilot has o make a
decision in a split second,

The long take off run could have been due to
owerloading. This writer has been told that
several passengers have more than the permitted
seven kilograms of hand baggage. If one adds the
weight of what they buy in duty free and carry
with them on board, it would result in additional
weight - of at least 10 kg a passenger. When you
il two tons of excess weight on a very hot day,
that could explain the very long take-off run of
the aircraft,

Why did the pilots not recognise the slow
acceleration? Why did they forget to retract the
Landing gear on take off ? The runway marking, of
the last 2,000 ft, if recognised by the pilots, could
have saved lives had take-off been rejected. The
DFDR and CVR should provide the answers,

Rebuild the trust

Meanwhile, passengers should know that air
travel is one of the safest modes of transport and
travel and the Boeing 787 Dreamliner has had a
wonderful safety record for 14 years, which is
something one can trust, Boeing soiled its hands
with the Boeing T37MAX flasco and the Federal
Aviation Administration and the NTSE remained
passive. We hope they will all rise o the occasion
and rebuild the trust.

India needs to design an inclusive pension system

ensions are essential for maintaining

economic stability and dignity after

retirement. Retirees often face financial
instability due to reduced eaming capacity, rising
health-care costs, and inflation, necessitating a
safety net in the form of pensions,

The Economic Survey 2025-26 reports that
Indian pengion assets amount o just 17% of GOP,
compared with up to B0% in many advanced
economies. Currently, only around 12% of India's
-M:rldnrte is covered by formal |1>11-uun schemes,

age is also di with public
sector and organised private sector workers being
protected under multiple parallel schemes, In
contrast, the only protection for the informal
sector is voluntary adoption under the National
Pension System and Atal Pension Yojana. These
two schemes accounted for about 5.3 % of the
totall population in FY24

Integrate the informal sector

Notably, almost 85% of the informal labour force
is generating more than half of the country's GDP.
As markets evolve, the gig economy will only
expand further. Their exclusion from the pension
framework is not only a policy gap but also a
booming financial erisis in the H!HEII‘J}‘ By 2050,
India's old-age dependency ratio will increase to
30%, Consequently, India's path to achieve
developed economy status by 2047 will depend,
in no small measure, on our efforts w secure the
future against old-age poverty.

Currently, the expansion of pension coverage
is hindered by issues that are linked w scalability,
sensitisation, and sustainability,

The primary reason for the exclusion of
informal workers from the pension framework is
the fragmented nature of pension schemes,
Although the ment has introduced social
security for gig workers, funded in part by
agpregators, this only addresses a fraction of the

Neha Lodha
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Fellow, Vidhi Centre
for Legal Palicy
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pension ecosystem with multiple tiers that cater
to the diverse needs of the entire population, For
example, Japan operates a mandatory flatrate
contributory scheme for all residents between
the ages 20 to 59 years, encompassing the
self-employed, farmers, public and private
employees, and their dependents. Similarly, New
Zealand offers o universal, flat-rate public pension
to residents aged 65 years and over, subject to 2
I0kyear residency requirement; roughly 40% rely
on it as their main income during old age.

As a large proportion of the current pension
coverage for the informal sector is voluntary, the
next roadblock in expansion is a lack of
awareness. As financial literacy in India remains
low, efforts at sensitisation need o start at the
grass-root level, For example, the financial
I.llem:y pelicy in Australia enables the school
to incoTporate a Component on

is Research Fellow,
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As India
undergoes a
demographic
shifi,
policymakers

supern.nnudnun planming,

In the Netherlands, occupational pension
funds provide annual dischosures of accrued
pension rights to active participants, The United
Kingdom runs an opt-out pension scheme for its
employees, which promotes participation by
default. Sensitisation is also linked with
increasing accessibility of pension products, such
as in Nigeria, which has invested heavily in a
digital pension infrastructure to increase the
reach of its pension system,

Ensuring sustainability and liquidity
Finally, sustaining the financial health and
ligquidity of pension funds are eritical to securing
sufficient resources for a dignified retirement.
The Mercer CFA Institute Global Pension Index
2024 Repaort assigned an overall value of 44% to
the Indian pension system, with a sharp decline
in the adequacy ratio.

Motably, China, which performed on the
index, is currently facing challenges in

developing a robust market. The Netherlands,
Denmark and Australia also rely on private funds
to support the public pension systems, In the
United States, pension fund investments are
secured through targeted debt funds to ensure
reliable retumns,

A threetiered framework
To ddress the problems of scalability,
sensitisation and sustainability, at the outset,
India should harmonise fragmented schemes into
a tiered system overseen by a unified regulator, In
an ideal design, the first ter would nmprma

'y basic pension offering a
flat-rate contributory pension for all, irespective
ndemplryymem status, The next ter would cover

ons that may be Y, OF

onan opt-out basis, establishing employer-based
schemes with auto-enrolment, subject to
minimum contribution standards. The final tier
wonild include voluntary 5i0n Savings,
imeentivised through tax benefits, market-linked
returmns, and fexible products o supplement
retirement income.

In addition, measures such as targeted
financial literacy campaigns at the school and
college levels, userdriendly digital enrolment
platforms, and mandated annual disclosures of
pension entitlements can significantly enhance
puhlic participation and trust in the system.
Further, robust investment regulations and
oversight are necessary tw monitor pension fund
performance and ensure sufficient liquidity to
meet long-term pension obligations,

As Indlia undergoes a demographic shift, a
minimum pension guarantes and a
well-structured pension system for everyone,
imeluding informal workers, will ensure basic
financial security during retirement,
Policymakers must act now to design a truly
imelusive pension system for all, regardless of

results in experiments being junked halfway, or informal sector and adds another paralled scheme | MUSE plan a maintaining its public pension systern without their occupational status.

crimping on experimental ambition, resulting, o an already complex web. On the contrary, truly inclusive support from private pension funds. Thus,

overall, in a net loss of resoarces, time and effort, mast mature economies have a well-stroctured penslon sysiem suppaort from private funds The views expressed are personal
1f this is extended 1o ials more icated

than salt — precision lathes, customised i.uh-pm-
duced diamonds, biological molecules, for exam-
ple — it is easy to understand the gripe of scien-
tists. It is understandable, and pardonable, when
a government experiments with an untested pol-
icy and runs into uncharted waters or unknown
unknowns, In the case of GEM, it was a known
fact that India lacked an industrial base for so-
phisticated machinery, and it was inevitable that
th hammer-head policy that saw all products as
cookie-cutter nails would impede scientific re-
search. Indias scientific ministries are unique in
that they are led by scientists, instead of the usual
norm of having career buresucrats, This was due

o a recognition, dating back to the early years of

the republic, that while science and technology

can be employed to serve the state, science itself

is unfettered and must be specially nurtured to
be useful. A free hand is worth more than two fet-
tered arms,
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‘War and worker welfare

In the wake of escalating
tensions between Iran and
Israel, the Indian
povernment ought to
ensure the safety of the
thousands of Indian
workers, especially in lsragl,
The report, "India moving
citizens in Iran, Israel to
safer places”, read in
conjunction with the
Editorial, *Escalation spiral™
[both June 17) gave readers
clear insights into the
conflict. With thousands of
skilled workers from India in

EDITOR

the region, their well-being
shaould be the priority.
Balasubramaniam Pavani,
Secun derabad

Biased chanmels?

The programming by

certain Malayalam news

channels, on |srael’s missile

strike on Iran's national
i

geopolitical realities and the
provocations that kead to
such actigns, The reporting
paints a skewed picture of a
complex issue versus India's
strategic interests and
relations in the region,

KA. Solaman,

SL Pusar, llagpuzha, Kerala

actions ('World® page -
“Where does Trump stand

on the lsrael-Iran conflict?”

June 17). It appears that
this entire situation is a
carefully orchestrated
operation against lran.
Additisnally, is Mr. Trump
attempting to cast himself
asa vu:tlm im this complesx

might reflect a flawed and
biased media narrative,
These channels, in their
eagerness to portray Iran as
a perpetual victim, could be
ignoring the broader

While U.5. President Donald
Trump seems to be
attempting a diplomatic

ical landscape?
Sanlya Ahmed,
Bengalury

role, we must delve d
o the broader
implications of the U.S.'s

| am writing this letber as a
concermed student who

passed Class 12 [CBSE] and
is now applying for
undergraduate admission
through Kerala University's
Four-Year Undergraduate
Programme (FYUGF). Kerala
University follows a
normalisation procedure
that converts the CBSE
Class 12 marks (out of 500}
to a 1,200-mark scale using
the formula, 'Total marks.
divided by 500, multiplied
with 1200' An additional
two times of the desired
subject mark is then added

to compute the final index

mark out of 1,400, However,
this procedure results in a
significant mark loss for
high-performing CBSE
students, while many Kerala
State Board students who
write their exams for a total
of 1,200 marks retain their
full scores without boss, The
disparity worsens with the
application of grace marks.
There has to be a review.
Abhyudaya N5,
Thiruvanarthapurarn

Letters emailed to
lettersthehindu co.in
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Gaining clean-tech edge

Trade turmoil presents India with an opportunity

—
Hemant Mallya
Decpak Yadav

he Trump tarlf rurmaoll
T has given India a rare
opportuity to galna
competitive edge by positioning
Ivself as o leader inclean-tech
manufacturiy
The National Manufacturing
Miasbon's focus on clean-tech,
announced this yesr, could be s
eritical step towards achleving
these goals, However, 18 success
hinges on complementary
licles thar drive demand, foster
D, Integrate global supply
chalns, priorltise waste recyeling,
and develop robust testing and
laborazory infrastructure tobe
Inernationally competitive,

KEY ELEMENTS

Firat, create domestie demand for
green goods, India should support
the Production-Linked Incentive

GREEN GOODS. India rmust help
create damestic demand s

However, we cannot and should

THE WIDER
ANGLE,

PARAN BALAKRISHNAN

njust 150 days since returning to
the White House, Donald Tramp
Tas upended not just Washingron
bt the entive global oxder, Not
anly Is he reghaping the way
America books at home, he's becoms a
ane-man wrecking ball on the world
stage, souring relations with long-time
allies and currying favour with old foes
like Russia. But many of the moves he's
made were predictable, coming stralght
from Project 2025, the 900-page
rosdmap for reshaping the US, crafted
Targely by the ultra-Right Heritage
Foundatlon,
And If Trump's

licy blie feels

not asplre o be ers of
everything, For example, India
does not currently have the
technology for membranes used
In elecrralysers. However, India
can tapInto lrs speclalty
chemicals industry, which
provides key inputs for these
e branes, o manufacnine the
membrangs in another country,
Develond Indl

{PLIY schemes for i
electrodysers, batteries, solar
modules, and batrery energy
storge systems by creating and
sccelerating domestle demand for
(‘Iam: vlwn-wfh products and

nwmhmfe c;n hvnk;ﬁuvruwrm

peal. Further, manufacturing of

electrolysers needs key minerals
lke plql'mum, Iricium and nickel.
Jnldla eould stitch the erltieal

AP ary policles
for power grid Infrastructure,
firm and disparchable rencwable
energy (FDRE) and rationalise
tarl s ro-ald the Manufacturing
Miasbon,

For instance, mandating green
hydrogen blending in fertilizer
plants and refineries will provide
the necessary [muﬁw
electralysers. Electrifying
equipment needed inthe
industelal secror, eapeclally In
MSMES, can create large-scale
demand for renewable power and
end-use equipment,

Second, bulld an
Inernationally comperitive RéD
and|

nership Into the free
tride agrecments,

Fourth, focus on waste
recyeling as an | mperative, India
must seek active collaboration
with countries to develop new
technologles and deploy exlstl
ones for recyeling elecrronie
clean-tech waste,

Forexample, secording toa
CEEW study, the cumulative
waste from exlszing and new solar
capacity will reach about 600 kilo.
tounes by 2030and 19,000 kt by
2050, This provides an excellent
opportunity for urban minkng by
developlng an industrial bage on
recycling while ensuring minimal

i The
Manufacturing Mission should
seamlbessly integrate with the
Anusandhan National Research
Foundarion's mandate of
providing high-level scrategle
directbons for research,
Innovatlon and entrepreneurship,

Itean act a8 & funnel to
innovate and commercialise
future technology, such as
high-efficlency electrolysers,
advanced batteries and solar PV
pancls,

Third, play the stravegle
manufacturing game and

damage o th ronment,
Finally, creare the
Infrasoructure for clean-tech
development. We should
collaborate with partner
countrles o develop an elaborate
support system for laboratorles
and vesting facllivies. For example,
the capacity of standard
development organlsations ke
the Bureau of Indian Standards
and the Petroleum and Explosives
Safery Organisazlon needs ro be
enhanced to rapldly develop new
clean-tech standards or adaprand
harmonise standards from other
hi.

Invegrate lnto global
chains, We should have clear
priorivies on what pares of the
lndmnmanufacturlnﬁec.u)&wm

1 India's clean manufacturing
push succeeds, it will esrablish the
countey asa global leader in

3 h

o develoy ¥ pastner
countries to bulld the rest, India
has cost advantages in labour and,

trade,

Malyn i Fielow, and Yadav s 2 Senlor

Insome cases, fals such as
sreel, aluminium and copper.

_ .
thehindu b

o  arthe Councllen Energy,
Ervrarmant and Warler, Views e parsonal

TWENTY YEARS AGO TODAY.

Jume 18, 2005

ed, ivls, He's governing by the
ook — Iwnﬂw: 2025, which declares
everything (n the US is broken: “The
Tong mareh of cultural Marcksm through
our ingtitutlons has come to pass. The
federal government ks a behemoth,
ponised against cltizens
and conservarive values, with freedom
and liberry under slege as never before,”

Guess who pops up on one page after
another as Enemy No 17 No prlzes for
figuring ir's ex-president Joe Biden, But
the rot, the document says, stretches
ik long before Biden,

So whar, exactly, does this new-old
America imagined by Project 2025 look
hkcr'l'hmk]g.ﬂlwuhuh , when
women stayed ar home, cooking,
cleaning and ralsing the kids. It
acknowledges, begradgingly, some
women may still choose to waork, but
expects them to be the beating heart of
the odd-fashioned farmily, “The next
conservarive President must getto work
pursuing the trae priority of politics: the
well-being of the American family.”

It veels off sratistics, One, repeated
likea mmlnﬁslwn.n At per cent of
chilldsen are born to unmarrled mothers.
For Project 2025, this s no mere data
polnt, it's proof of clvillsarional decay,
There's "o government program that
can replace the hole In a child's sowl cur
out by the absence of a father," it says,
clal mn:ﬂnturml ahaence 1o be the reot
eause of Amerlea's llls.

MORAL COLLAPSE

No conservative manifesto would be
complere withour & chaprer on “moral
collapse” and Project 2025 doesn't hold
Tsack, The Right sees pornography not

STATISTALK.

Trump’s
hard-Right

blitz

Trump's many moves are straight from

Project 2025, the Right's

an ultra-conservative social vision

Just as a vice but as the ultimate eviland
demands it be “ourlawed,” [t creators
and distelburors “imprisoned," and
edueators and public Hbrarans who
purvey it “classed as registered sex
affenders

Then there™s abortion. In
Right-wingers' eyes, one luge battle iy
already won: the overtuening of Roe Vs,
Wade, which created a constlutional
right toabortion, The Supreme Court's
Dobbs W, Jackson declsion rerwrmed that
power to individual states, Project 2025
wants to go further: “The next
conservative Adminisrration should
push s hard as possible to protect the
uriborm In every jurlsdiction in
America,”

It goes without saying Project 2025

Project 2025 is a battle
plan. And Trump is
charging ahead in
lockstep, morphing
ideology into policy and
reshaping America one
exccutive order at a time

think -bl .7

masterplan with

envisages an overwhelmingly white and
Chrigtian world. And Ir proposes tough
steps, like those alveady belng m.'kunlfy
the Trump adminisreation, agalngt
Ulegal imemigrants. vinslses more
money go towards “aggressively”
bullding the border wall and
strengrhening lvmigration and
Customs Enforcement or ICE, Trump
has alveady pushed for masslve ICE
budget hikes,

Among the proposals; vastly
expanding ICE, conducting workplace
ralds, and “ralsing the daily available
number of (detention) beds to 100,000,
Trwants funding for “at least 20,000
Enforcement and Removal ICE
officers.”

Already, some of this Is playing our —
Los Angeles has seen widespread ICE
ralds, and Trump's |:m£fud
enforcement budger hikes align closely
with Project 2025 calls,

In addition, te Right-wing has o huge
grouse against the chvil service, which it
sees as alibera] Afth colummn: leftist,
possibly Marxist, and obsessed with
rmlmlng rranggender rights and

wersiry, Equity and Inclusion or DEL
Ir's abroadside levelled mot just by the

How mutual funds have played the mid-cap space

Midhcag stocks {ranked 181st-250th by
miarhet cap a8 per AMF | have been g
preferred investment averaue for Indian
equity mutual funds. Mid-caps are
typicalty proven ideas and are in the
frowth phase of the business cycle.
Owver fiwe years, mid-cap AUM in the MF
Industry surged 440% to 33,96 trilllen,
Fund managers hirve increased mid- cap
expasire, with s share In the averall
equity AUM rising by 3 percentage paints
bo 20%. This has pushed 7 1l

Mid-cap weightage grows in
Indian MF equity asset base
Arako & marked-cap %) I dotal aguity MM

90
12

"
mw

Tund cwnership in mid-cag stocks from
BT to 10.3%, based on sharehokding

o A

FFETEE

MFs maintain uptrend in
mid-cap stakes

Avorage MF swrersiia i mid-cog companias (%
based on sharehalding dats

10.3

BT 8.5
T3

T

Heritage Foundation but by the equally

Right-wing American Enterprise
Instituze, which claims government
workers receive more generous

compensation, Including emoluments,

than thelr private-sector peers,
Sowhere does India fir into this

hard-Right world-view? As akeyally. The

document makes s[mu: for forelgn
polley, identifying

on lmmbgratlen, urglng that the H1-8
visa programme be tightened so only
highly *meritoriows™ workers qualify,
lihuiumn. by contrast, gets gﬁw'r ¥
ahrlft, The US, it savs, “must be
clear-eyed and reallatic about... the
millivary-policical vule in Pakistan,,.

There can be no expectation of normal

relations with either” Afghanistan's
Taliban government or Pakistan,
Inshort, Project 2025 is not justa

wish liat, it's a bartle plan, And Trump s

charging ahead Inlockstep, morphing
Ideology into policy and reshaping
Amerlea one executive order at o time,

The world it envisions |s already taking

shapeand It looks nothing lke the one

most Americans, or the rest of the world,

areused o,

On businessline.in

Sterlite Copper:|s there
room for a second chance?

Thas reapening of Sterlite
Copper should not be

dismissed as unthinkable.
Tha path foraard must be

shaped by dialogue,
empirical evidence and
e latory compliance,
says Shreevardhan
Siha

India needs a statistical
revolution — starting from
its districts

ndia as a “keysrone™
member of the Quad, But it doesn't bend

dlats. Here ane soime key rends

Largircap W Mid-cap W Small-cap

Marlf  Mar20  Mardl  Maris

Areformed Directorate of
Economics and Sutistics,

How active mid-cap fund category  Active mid-cap category How mid-cap category with skillad profussicnals
Tmlﬂlllhu Anil w:ﬂh‘s—!'""l':-ﬂm IC:‘N:"_ . allocates to quality and spreads assets broadly allocated to sectors and modem tech, can
e settlerms it between Mr Mulkesh Ambani an r Anil Amband is ikely to - ¥
momentum stocks’ Alacatisn ieids I gest marke cap stacks ectors ecome
happen befare the anticipated date of July &, a5 the twe brathers are ready Tk o8 Ty suatns 0 ) ™ :“m ""“““'"d":::'&
with the dralt pending last-mile mocabties imoldng Lax experts, According to Avaf May 08 Top 25 Top 50 —— - " {ﬁ‘ '
saurces, the bwa brothers have agreed upan a nan-camgete clause far the he stocksh * stockshs == [~ argue Ra J::""' and
et five years Quality s : Abhlshak
m““ i\ | » ety tiregurl com Sevewpty
VSHNL dial-up Net subscriber base drops 24 pc Other 20w 30w »
Videsh Sanchar Nigam Ltd has lost 24 per cent of its diak-up Ingernet shacks 1 " MF industry must focus on
eril ; 2 h 2005, AN

subscribier base curing the last quarter ended March 2005, The Tata managed . structural issues
comgny, which was the tog Internes Service Provider a few years ago, has B o ok
dropped te the fourth spot bekow the Chennal-based Sify, This comes even as " T .;#‘ e#g'\‘ ‘#; “’g ‘#E" i’# Embracing transparency
the Internet segment is growing at 22 per cent anmally - and trust s vital to

otner l:.ﬂnm;lmff_" ] I W Auto WFinance M Industrial products. realising the industry's
Dabhol deadlock may be resolved soon shacks - Qther Othar W Banks - Phama W Coasumer durables ambitious growth targets,
The impasse aver the locked-out Dabhel Power Project is Bely o be resoled stocks, stocks W IT - Soltware aver Indra Chourasia
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® BL TWO-WAY CROSSWORD 2720

EASY NOTSOEASY
ACROSS DOWN ACROSS DOWN

cM

2 Indenesian method af preducing
designs on clath (5)

5 Unyieking (4)

7, Ring halding staves (4)

B Turncoat ()

5.4 wreng name for semething (8
11, Preduce current af air (4)

12, Unexpectedly brief (spesch);
curt, abrugt (5,3.5)

18, Pelyganal recess at end af

ehaie (4}

17, One beaating et corm with flail {8
19, Incormernicabile gift, quality ()
21, Pullakeng, deag (4)

22, Zane (4)

23 Each af a number (5)

1. Put an end 1 (7) 2, Indonesian fab
2. Elliptical soft roll (3)

3, End of weaver's thread (5)
4, Graup of refatives (7)

5 Clgaretts (3)

& Wireless (5)

10, Arwciene Scandinadan (5)

knitting (5)

11, Its @ sudden
13, Gratilyingly b

15. Church récess

11, Crawn green game (5)
13, Furniture iterm fram
bygone age (7)

14, Plansing ta good taste {7}

17,0re usirg N
swath (8)

16, Persan cheque & made

ot te (5)

18, Pais rope's end through (5)
20, Small chikd ()

21, Arid (3

camposed af (B)
21, Depict haw o
22, Hurry upand

SOLUTION: BL TWO-WAY CROSSWORD 2719

ACROSS 1. Antithetical 8, Pundtory 9, Sign 11, Ether 12, Chiardi 13, Duke 15 Snug 19. Courier 20, Blagt 22, Take 23 Stalling 24, Specilising
DOWN 2. Nirith & In turn 4. Horsee 5, Chignoen & Landing-stage 7. Appendicitis 10, Via 14 Enucke 16 Fit 17, Brutal 18 Obelus 21, Alien

ric i & bt awhoward (o st

1
2
5, Business concern will rise sightly in commerce (4) 3
7, Wodden ring Winnie put back (4) 4

5

B An apostate may be enraged by eplscopal leader (8)

5, Unsuitable narme frn giving serman abeut (8) &

mistertune try to cool i {4)

rief Western b dash out {5,3,5)
5 will anly half fall in & heap (4) 1
I makes her rest araund end of

. Wt ol clispersed 1o do away with it (7)

, Saft roll s breakfast starter father gives up ()

Drane monetanowsly on about a loose fringe (5)

, It shaws affinity with ane’s relatives (7)
Wil graws tired af taking a puff at it ()

. It has its wavelengths to da, sir being disturbed (5)

11, Taskes part in ericket ar a different game (5)

3, 00d piece given quite an alteratian {7y

14, A genthe twist may be graceful in feem (7)

10 Mot having a reason fer turning it into Norweglan (5)

16, Marey arder is made sut bo him sways in physical

19, Incemmunicable quality my quiet’s “

1
et will prave an attraction {4)
hitit, - hard! {4)

23 Nane excluded by warman an the ralbway (5) 2

ducation (5)
8, Steward engaged n Alntres event (5)

1.1t iy bt brut o dlechol4res (3)

201t may amaunt to semething retrieved fram the
Fubish (3)
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SCIENCE

Rice reveals surprise ability to adapt
to cold faster than evolution

AJandmark study has shown that rice plants that have learned to tolerate cold temperatures by changing epigenctic marks on a gene called ACTI could also pass the ability to
express this gene down five generations; this change was induced by exposing normal rice plants to low emperatures which gives credence o Lamarck’s views on evolution

Arun Panchapakesan

n the early 18008, ‘the theory of

acguired characters’ was the most

widely accepted explanation of

evolution, Simply put, the theory
stated that characteristics that an
organism developed during its Bietime,
through use, disuse or environmental
influence, could be inheried by its
offspring.

The French naturalist jean-Baptiste
Lamarck formalised this idea in two laws
in 1808, and it remained unrivalled unil
half a century later. In 1859, Charles
Darwin proposed natural selection, which
sald that variations are passed from
parents to offspring and that changes that
confer benefits survive while the
detrimental anes perish, The two ideas
covexdsted for a brief while until two
major selentific developments challenged
Lamarcks views.

The first was German evolutionary
blologist August Welsmann's
demonstration that even after cutting the
tails of mice continuously for over five
B ms, there was no inherd
this acquired characteristic in the
offspring. The second was the
rediscovery of the work of Gregor-Johann
Mendel, who showed that inheritance is
pgoverned by stable, particulate units
(mow ealled genes) that are passed
unchanged from parents to offspring.

The integration of Mendels work with
Darwin's ideas laid the foundation for
understanding heredity, When DNA was
later identified as the genetic material, it
explained how changes in DNA sequence
(called mutations) are passed from
parents to offspring, Traits that lmprove
an caganism’s chances of survival and
reproduction are more likely to be
passed on while less advantageous traits
tend 1o be lost over time. This was called,
in short, survival of the fittest.

Faor along time, Lamarck's ideas lay
forgotten,

IF you have it, express it
In 1956, Canadian plant geneticist Royal
AMexander Brink noticed something
strange in maize. Despite having two
copbes of the gene for rich,
purple-coloured kernels, some plants
produced only weak pigments. Even
mare curious, their offspring also
showed weak pigmentation despite
carrying the same genes. This suggested
that semething other than DNA was
influencing the trait and that this
mysterious influence was heritable,
Scientists soon realised that having a
gene is not enough; it must also be
expressed, meaning its information must
b used to make proteins. This
expression is regulated in variows ways.

BIG SHIOT

AT

Floe aelaptec, WODD AR/ UNSPLASH

Ome important method involves small
chemical tags added to the DNA that help
cells decide whether a gene should be
switched on or off. This system of gene
regulation without altering the DNA
sequence is called epigenetics,

In 1975, scientist Arthur Riggs
proposed that these chemical tags, or
epigenetic marks, could be inherited,
This meant organisms could potentially
pass on instructions about gene activity
without changing their DNA sequence.
Sinee it"s easler to change these marks
than to mutate DNA, it ralsed an
intriguing possibility: if an
environmental trigger caused a heritable
epigenetic change, then Lamarck might
have been partly right,

Inheritance, at least in some cases,
could be due o environmental influence,
The DNA {sell didn't need 1o change,

Over the next 50 years, sporadic
reports appeared stating that this might
be the case - but none were convineing
enough to firmly prove that a natural
environmental cue eould induce a
heritable epigenciic change,

Lamarck redeemed

Om May 22, a landmark study published
in Cefl showed, for the first time, that rice
plants can acquire tolerance to cold

1

indeed happen, albeit in a laboratory,
The authors of the soudy achieved the
Teat by subjecting the rice plant Oryza
sativa to low temperatures and using the
number and quality of seeds produced as
A way to assess how well the rice
adapted, They observed that from the
second generation onwards, seed quality
improved and, importamly, the
improvement was sustained across
subsequent generations,

Then they sequenced the total DNA of
the cobd-adapted rice and compared it
with a control group grown under
identical conditions but without the cold
expasure. Although they found multiple
genetic differences, none appeared to
aceount for the enhanced cold iwlemnce,
They next examined differences in gene
expression between the two groups and
identified 12 genes whose activity varied.

I changing the epig
marks on a gene called ACTI.
Surprisingly, this change was induced by
exposing normal rice plants w low
temperatures, Even more surprisingly,
the change was heritable over five
generations — proof that what Lamarck
suggested over two centuries ago could

To understand why these 12 genes
produced different levels of protein, the
investigated epigenet
marks and discovered more than 12,380
differences between the two groups, One
of these changes was near a gene they
called ACTI, Interestingly, ACT! was also

Researchers subjected the rdee plant O sation o low temperatures and used the nusmber and quality of seeds produced a4 0 way 1o asiess how well the

among the 12 genes with altered
expression,

What life has endured

The team then explored how this
epigenetic change regulated ACTL They
Tound that ACT1, a gene involved in plant
growth and development, is normally
expressed at high levels in rice, But when
exposed o cold, its expression is
switched off by the addition of a methyl
group, an epigenetic tag that tells the
plant’s cells not to produce the protein,
Without suificient ACTI, normal rice
plants struggle to survive in the cold. The
eoldadapted plants, however, didn’t add
this methyl signal, As a result, they
continued (o produce the ACTT protein,
which su'rrarwdtm-ir development
under cold stress, These eplgenetie marks
were then passed on to their offspring,
ensuring subsequent generations also
expressed ACT? and survived in cold
conditions.

In the century or so since they were
disearded, Lamarck's ideas on evolution
have been exhumed several times -
muostly for criticism., It is perhaps poetic
that nature itself had to step in o show us
that he was not entirely wrong and that
the can indeed infl
heredity. The cold-adapted rice has
shown us that sometimes, very rarely,
inheritance is not determined by the code
fior lifie bue rather by what that life has
endured,

Arun Panchapakesan is arn assistant
professor at the Y.R. Gaitonde Centre for
AIDS Reseerch and Education, Chennai,
arun, panchapakesani@gmail. com)

QUESTION CORNER

What is synthetic aperture radar?

Vasudevan Mukunth

Synthetic
aperture
radar (SAR] is
away to
make sharp
pictures even
when it's
dark or
cloudy, Instead of using visible
light like a regular camera, SAR
systems send out microwave
pulses and record the echoes

THE GIST

The French natwalist
Jean-Baptiste Lamanck
formalised the theary af
scquired charscten; Darwin
proposed natursl selection.
The two ldeas co-ealsted far &
brief while until majar
developments farced
Lamarck's theory IMo
dormancy

v

When researchers propesed
that epigenetic marks coukd
be inherited, It raised the
posaibility that i an
environmental irigger caused
a heritable change, then
Lamaick might have been
pantly right. Inhertance could
be due 1o ervirenmental
Inflsence. The DNA ltsell
didn't need to change

-

Lamarck's ideas on evalution
have been exhumed several
tmnes — mastly far criticlsm,
It is perhaps poetic that
nature sell had to step in o
Al us that b was not
entirely wiong and that the
eniranment can indesd
Inflsenee heredity

i artlst's concept of the MISAR satellite in earth orbit, The
wadlar antenna reflecton 14 deployed an top. NAss

that bounce back frem the
ground, ocean, ice or buildings,
Then, clever signal processing
turns those echoes into
detalled images.

The key element is the
antenna that receives the
echoes, Usually, the longer a
physical antenna, the better the
resalution — but a large
antenna s hard to build and
maintain. On a SAR, a small
antenna is carried on a moving
platform like a satellite. As a
result each eche is recorded at
a slightly different pesition, By
stitching them together with
precise timing and phase
information, software can help
mimic a single antenna
hundreds of metres long,

h Since microwaves p
clouds, smoke, and even light
rainfall, SAR can collect data

247, If a SAR unit is mounted on an orbiting
satellite, it can map swaths of land hundreds of
kilometres wide in a single overpass, Different
materials like soil, vegetation, water, and metals
reflect microwaves differently, allowing SAR to
detect changes invisible to optical sensors,

On June 12, NASA said the NASA-ISRO SAR
[NISAR) mission had arrived at ISRO's spaceport
in Sriharikota, Once it's launched, NISAR will
“scan nearly all of earth's land and ice surfaces
twice every 12 days," providing "an
unprecedented amount of infarmation about
our planet's environment."

For feedback and suggestions
for ‘Sclence! please write to

with the subject ‘Daily page’

An aeral firefighter drops water an a wildfire In Ano Seull near Ahens, Greece, on Jure 16 About 140 firefighters. as sisted by 38 englnes and 1B sincraft fought the blaze, which
was burning through a thick fonest, gaining control aver It by Monday, To thelr advantage, there were no heavy winds to Tan the fires, RegTess
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¢ W can only feel sorry for ourselves when
our misfortunes are still supportable.

Once this limicis crossed, the only way o 00

BENGALURU

INDIAN EXPRESS IS NOT AN
INDUSTRY. IT IS A MISSION.

— Ramnath Goenka

ADDRESS COLLATERAL
DAMAGE TO REPUTATIONS
BY PUTTING SAFETY FIRST

IR India quietly cancelled its Ahmedabad-London
{Gatwick) service on Tuesday afternoon. The reason
announced was ‘unavailability of atreraft’, but it is
clear that the horrendous crash of the same flight a
few days ago is welghing heavy on the company; Bar-
lier; the airline retired the “171° call sign associated with the
ill-fated flight as a mark of respect for these killed. While
investigators delve into what might have caused the erash,
the collateral damage to reputations has been extensive.
Boeing, which was struggling to recover after its two 737
Max erashes in 2018, is now facing a blowback on the per-
formance of its wide-body Dreamliner. Whistleblowers® al-
legations of malpractices triggered an audit last vear; but
after this disaster, Boeing's credibility is at a new low

The erash has also triggered what may be the costliest
elaim in India's aviation industry The aireraft hull and en-
gine value is put at $125 million, while the lability for loss
of life of passengers and others on ground could neteh up
to another $350 million. It has also been a huge sethack for
Air India, which the Tata Group acquired in October 2021
The company has been on a massive upgrade In recent
menths, including an order for 500 new planes, rebranding
of the name and livery, and refitting of 67 older planes.
Much of the hard work may now be under a clond.

Air India Chabrman N Chandrasekaran acknowledged as
much when he said at a recent review that the fatal crash
has been the most hearthreaking erisis of his career, and
that it should lead to the building of a safer aifine. Running
an abrline is a complex proposition, but the pillar everything
rests on is its safety record. Even in the aftermath of the
June 12 erash, three other India-bound Boeing Dreamliners
operated by Alr India and two other airlines were foreed to
return on safety considerations. Rigorous pre-flight checks
have been introduced and at least five Air India flights in-
eluding a Delhi-Paris Dreamliner flight were cancelled on
Tuesday Even though disruptive in the near term, that is
the way to go. Air India also needs to look closely at the
doubts raised about its Dreamliner fleet. Perhaps the best
way to honour those who perished s to ensure such a dis-
aster does not happen again.

PARENTS, TEACHERS MUST
SHIELD KIDS FROM E-ABUSE

HE dangers of smartphone usage by the young are
showing up in multiple ways—from sleep deprivation
to online sexual abuse and exploitation. A study by the
Karnataka State Commission for Protection of Child
Rights lays bare the growing number of young children
ensnared in nets of abuse. It raises concern on theirexploita-
tion, and that both parents and teachers are unaware and
ill-equipped to handle such situations, Conducted across five
districts among those aged 818 vears, it found that one in six
teenagers had connected with strangers online, and one in
ten had even met them personally Gender-wise, 17 pervent of
boys and 4 percent of girls indulged in such risky behaviour,
which is more prevalent in rural areas (12 percent) than ur-
ban spaces (8 percent). Worse, 1 percent of children across
genders admitted to sharing intimate photos or videos, and 7
percent had shared personal information like addresses with
strangers online, The 1518 age group was the mest vulnerable
and also aware that they had had unsafe experiences. [nsta-
gram accounted for 77 percent of such cases. Only a third of
the parents reported these crimes to the police, while others
preferred to close the chapter by deleting the accounts.
While such risky behaviour could be put down to adoles-
cent curlosity, it exposes them to cyberbully ing, emotional
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HE roots of the Iran-lsrael
standoff lie in the seismic shift
of 1979, when the Iranian Revo-
lution overthrew the Shah and
birthed a Shia regime with am-
biticns that aimed to claim a
leadership position in the Islam-
ic world. This ideological transformation
triggered a sectarian rivalry that rallied
other Sunni states to counterbalanca Iran’s
regional influence, the primary one being
Saudi Arabia. It was alsoa time when Arab
states were seen to be retreating from their
once-strident anti-Zionist positions after
repeated military defeats
The new clergy-led Iranian regime
stepped in with & fierce anti-Tsrael posture.
Izrael was east as a symbol of Western-
backed oppression—an idealogical anath-
ema. Support, over time, for militant
groups like Hezhollah (Shia), Hamas, and
Islamic Jihad—despite the sectarian di-
versity—underscores how Iran's strategic
opposition to lsrael could bridge even
Shia-Sunnidivides. Iran today is probably
mare anti-lsraal than all the Arab nations
put together. For Iran, confrontation with
Izrael serves three purposes—regime con-
solidation, assertion of regional influence,
and provision of & strategic and ideclogi-
cal counterweight to the Western-aligned
Sunni monarchies of the Persian Gulf
The nuclear dimension complicates this
further. Tran's nuclear programme, long a
subject of global anxiety, is more than just
a shield against regime change. It repre-
sents a bid to strategically balance Isreel,
the region’s undeclared nuclear power.
While Israel remains the most prominent
target in Tehran's rhetoric, the implica-
tions of an Iranian bomb go well beyond.
The latest Israeli strikes on Iranian nu-
clear and military infrastructure must be
sean in this context, with the iden that Is-
raeli intelligence suspectad a fow weeks or
even days to [ran's overt declaration of nu-
clear weapon status. However, to be fair, we
have had such reports eardier too, including
in the context of Irag two decades agn
Then there is the contingency of Ben-
jamin Netanyahu under the pressure of a
pending legal action postponed because of
national security contingencies, Many be-
lieve the unilateral Israeli initiation of war
with Iran is linked to enhancing the con-
tingencies. Israel employed air-launched
and long-range missiles against known
and suspected nuclear sites, drone facili-
ties, missile depots, and command-and-
control nodes. Its ability to damage the
Natanz facility, partially above ground, is
plausible. But Fordow, buried deep be-
neath & mountain near Gom, prasents a
greatar challenge. It's fortified beneath
layers of rock and concrete, likely beyond

While other stakeholders are caught in a bind, US's imprint is
unmistakable in Israel's war on ran. India must avoid the
appearance of passive neutrality and pursue guiet diplomacy

RESHAPING
WEST ASIA’S
STRATEGIC MAP

LT GEN SYED ATA
HASNAIN (RETD)

the reach of even sophisticated lsraeli
bunker-busting munitions. Nonetheless,
cyber sabotage, electromagnetic disrup-
tion and precision strikes on adjoining in-
frastructure would have happened.

With much of Iran’s proxy network—
from Hezbollah in Lebanon to Houthis in
Yemen—disrupted or degraded through
prior action, Israel is now systematically
targeting Iran's conventional military infra-
structure. This would include airbases, ra-
dar systems, ballistic missile launchers,
drone factories, logistics hubs and military
units. Such a strategy, while risky, is mati-
wated by the belief that this isa narrow win-
dow of opportunity to impose long-term
strategic costs on Iran's ability to project
power. Ensuring Iren's prosies do not recon-
stitute ansily will also be & challenge.

The US has not publicly joined the war,

Former Commande, Srinagar-bated |3 Cops,
Change i, Central Urivessity of Kashmio
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but its imprint is unmistakable. Washing-
ton's strategic backing and coordination is
a foros multiplier. There are echoes hera of
the 2020 strike on Gasem Soleimani, in
which the S and Israel closely coordinsted
to eliminate a high-value Irenian targst.
The immediate global concern is for en-
ergy and maritime security Evenalimited
conflict near the Strait of Hormuz can
send oil prices surging, rattle insurance
markets and proveke panie. A price rise of
310 per barrel has slresdy been reported.
Iran, despite its rhetoric, is unlikely to de-
liberately disrupt traffic through the
strait. as it would be suicidal for its al-
ready sanctions-battered economy. Yet,
calibrated retaliation, such &s using prox-
ies to haress Gulf shipping lanes or launch
drona attacks near infrastructure, sould
be used as capability projection. If this

SKIES CLEARER, CLOUDS ON GROUND

NE could be excused for being
weighed down by 8 sustained
spell of sadness on account of
last week’s pointless tragedy of
an Air India flight crashing into
a college hostel and killing more
than 270 people in all. One sup-
poses in the same breath that it's the es-
sence of tragedies—their pointlessness;
death without reason.

Despite the heavy toll and the sensa-
tional nature of the incident, the fact re-
mains that air travel in India has been
getting safer. According to the Interna-
tional Civil Aviation Organization, Indis
recorded zero accidents per million de-
partures for scheduled commercial
flights in 2023, & marked improvement

C PSURENDRAM

resulted in 1,07,071 fatalities. Which
brings an old nagging gquestion to the
fore: why are railway passengers not
reasonably insured?

The NCRB recorded 17,803 railway ac-
cidents in 2021, a 38 percent increase from
2020, with Maharashtra seeing the high-
est numbears. Mumbai contributes heavily
An average of seven local train commut-
ers die daily in Mumbai, based on 2023
data reporting 2590 deaths on the subur-
ban railway network. Only last weal, five
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of fatalities per 1,00,000 people—I16.6 in
13, as per WHO—has not risen propor-
tionately with the incresse in vehicles or
population. Initiatives like the Council
of Scientific and Industrial Research's
online accident reporting portal and
road safety audits suggest progress, but
the absolute number of deaths remains
a public health crisis.

Other accidental death categories, such
as drownings or industrial incidents, lack
sufficient recent data to confirm trends,

bear the unbearable is to lugh at ic

Satrapi

conflict stretches beyond 10 days, global
supply chains will fieel the tremors. A war
of over three weeks could create a full-
blown energy crisis, especially for econo-
mies such as India and China.

Inthe broader international arena, Rus-
sia, China and Turkey all have stakes. Fus-
sia, already embroiled in Ukraine, will
avoid direct entanglement. China, having
racently brokered a thaw between Iran
and Saudi Arabia, will push for restraint—
mare out of economic self-interest than
moral caleulus. Turkey will try to play
hoth sides, issuing rhetorical support for
Palestine while maintaining quiet ties
with Israel and NATO. Global multilataral
forums remain ill-equipped to manage
such rapidly escalating regional wars.

For India, the stakes are significant. lts
energy sacurity, maritime trade routes
and diaspora interests are all in play Israel
has become one of India’s closest strategic
partners, offering eritical intelligence and
defence support—including during Opera-
tion Sindoor: Iran also remains vital to In-
dia's plans for regional connectivity
through the Chabahar port and as a coun-
terweight to both Pakistan and China in
the wastern neighbourhood.

India must avoid the appesrance of pas-
sive neutrality, but also refrain from overt
alignment—a challenging call. Strategic
autonomy remains the main considera-
tion. Backchannel diplomacy, quiet en-
gagement with both Tel Aviv and Tehran,
and resdiness to protect Indian interests
in the Gulf must shape our response.

Arab countries find themselves in an
awhkward position. Violent containment of
Iran could be counterproductive in the
long run. Sawdi Arabia, the UAE and Beh-
rain, signatories to the Abraham Acconds,
would prefer neutrality. Yet. they would
fear public unrest and & possible spillover
of conflict onto their own territories. Egypt
and Jordan will worry about public reac-
tion more than state-level consequences.
Overall, the Arab Street, although insuffi-
ciently supportiveof the Palestinian cause,
would find iteslf struggling for choica.

‘What follows now s uncertain, Iran has
chosen to target Israeli urban centres,
which has invited a similar response from
Israel [ anticipate a subsequent Iranian
drawdown, similar to the one after Solei-
mani's assassination. The conflict could
also drag into a prolonged suicidal ex-
change. However, its effects will definitely
gofar beyond redrawing the regional secu-
rity map. The world may be witnessing just
another episode in the Iran-lsrael hostility,
but the shaping of A new West Asian bal-
ance of power could also be on the cards.

{Views are personal)
(atahasnaini@gmeil com)
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Careful alignment

Refk: ‘No era of war': P amid lsrael-fran
wonfTict (Jun 17). ks PN Narendra Modi has
rightly pointed out, “There are no winnzrs
imwar, especially a nuclear one” India's
de-hyphenation of its forzign palicy towards
ksrael, Palesting and Iran is crutial. Balanced
#alk and fence-sitting is more prudent than
WAIMONEENNE.

Biju C Mt hew, Thiruvananthapuram

Continuing malady

R Major effort needed to corb cholera
wwthreak {Jun 7). It's eesie and irksome
that some people in the toastal Kendrapara
and Jajour districts worship village deities
o get rid of diarrhoea. This practice has
peevailed singe bafore independence, when
chalera claimed scores of lives every year
and there were no government efforts.

i ¥ a0 sz vt . hic over the (.87 accidents per million in  commuters fell off in a cluster from a  but historical patterns suggest they re- Hullasa Behera, Bhubaneshwar
3:&;; ?LE.L::HT,?:_.I;:lﬁlmtmgnan]:l:dzyﬁlﬁ:g{mum f'lhlh 2022 Since 1947, commercial airline ac-  speeding local train to their death. Who  main persistent challenges. Then there
play young . g cidents in India have claimed a reported  knew going to work was war? And when  are religious gatherings and pilgrimages Comprehensive growth

academics and healthy interactions. UNICEF has also
flagged the risks of Al-driven technology on digital plat-
forms, and the need to protect young users from manipula-
tive practices, personal data monetisation and exploitative
digital marketing. Online child sexual exploitation and
abuse is labelled as a global health issue.

Youngsters should know the “4Cs of online safety™—re-

2,173 lives in 52 fatal incidents, with 80
percent of those botwesn 1951 and 2010
attributed to pilot error.

These numbers, however, pale against
other types of accidents. Perhaps be-
cause we are congenitally more tolerant
of chaos as a civilisation, deaths from

was the last time the issue found mention
in the assembly?

where scores die in stampedes. That the
gods or godmen, the believers crowd
around to have & glanee at, have no powar
to save them from death does not prevent
the freguent recurrence of the tragedy.
The Maha Kumbh Mela stampede in
Prayagraj in January resulied in at least

Ref. Foats of devolution showdown

{Jun 16} Principles of socialism and
o-operative faderalizm are embedded in
our Constitution. Policies must reach the
Last mile and help uplift the poar. Mot all
southern states are completely developed
and some still lag in terms of Erigation,

i . road road accidents result in vast numbers of 30 deaths. But that is the official figure. education and health,
wg“'hadﬁfhﬁ“r;?"mt'ﬁnfrﬂt';“] M“ﬁ:ﬁii‘.{hﬂ“&*‘] - a_r]lE deaths. Tardy observance of traffic rules Reuters reported a higher toll, with a wit- Anand Kumbar, Vijaypur
; . . - is only one factor. The state of the roads nass counting 3% bodies in the morgue &t
belng wary of gambling, phishing and other financial themselves is fatality-inducing. Meti Lal Nehru Medical College. A BEC Elders’ warry

scams. With the pandemic having regularised the use of
mohile phones and laptops for study, supervision of screen
time needs to be tightened. It s up to parents and school
authorities to inculeate in ehildren a sense of responsibility
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Mind-numbing numbers of casualties
are distributed across road traffic colli-
sions, rail accidents, drownings, fires
and industrial mishaps. Data from the

report later claimed at least &2 deaths.
That these figures vary points to funds-
mental flaws in the way we assess even the
factuality of such incidents.

Ref: 58] cuts savings rate fo 2.5% [Jun 7).
The decision denies senior citizens the usual
0.5 percent concession and has sparked
onozin, particularly since many rely on

while exploring social media, and put in place guidelines MNational Crime Records Bureau paints s The numbers say that air travel All smid, aviation remains the safest these accounts for emergenty liguidity
for usage. Parents and youngsters should ensure they report funeveal picture. Road traffic collisions has became safer in India since mode of travel, Still, the crash exposes vul- and living expenses. Dther banks are also
such erimes to the authorities to enable a systematic erack- are the leading cause of accidental the tum of the century. The bigger nerahilities. The official investigation is experted to follow. With FID rates already

rverts deaths in India, far surpassing others. progressing. But as a lay observer, I do significantly redured, this move further
downon pe o the prowl. In 2023, an estimated 1,72,000 peopla e problemis on the ground, where wonder how a six-story college hostel was squeezes financial security.
died in road accidents, averaging 474 road and rail accidents claim allowed to come up so close along the air- V Veskitasubsamanian, Coimbatore
| deaths per day That's a lot. The NCRB thousands of lives each year, part’s take-off path.
reported a significantly lower number in abetted by systmi:mu!:::s anda Crities have argued that India’s avistion Diplomatic payback
some years prior, thowgh. In 2021, for ex- - regulator and airport authorities have Ref: In rare move, FATF condemns derrorist
GOVERNMENT AT DOORSTEP ample, the number of fatalities was tultural disregard for safaty norms been lax, with urban encroachment attack in Pahafgam [Jun17). The strangly-

HE Tamil Nadu government’s decision to launch door-

step delivery of essential food items under the public

distribution system is welcome. Some grains, pulses,
sugar and oil will be delivered to those facing diffieulty in
accessing falr price shops, Also welcome is the initial focus
on households with senlor citizens and persons with disa-
bilities. The states of West Bengal, Delhi and Andhra
Pradesh have also experimented with doorstep delivery of
government services. Whatever their levels of suceess, all
such programmes have been admired by eitizens. It's re-
markable that after about two decades of launching various
e-governance schemes, states are increasingly realising that
nathing works if people cannot access the schemes,

Bk et A

155,622, with two-wheeler crashes ac-
counting for 69,240 deaths.

This kind of situation calls for thor-
ough discussions at the right forums, in-
cluding parlisment. But how many times
have MPs raised the issue?

Despite improvements in road safety
in some surveys, the sheer volume of ve-
hickes—205 million in 2019—and lax ob-
servance of rules such as seatbelt and
helmet usnge, and scant road sense, con-
tribute to the crisis.

India’s vast railway network is anoth-
er terrifying source of mortality Be-
tween 2015 and 2022, rail accidents

Determining how accidental deaths are
inereasing exponentially requires nu-
anced analysis by experts. For aviation,
the trend is clearly downward. The 2011-
202 decade saw only two fatal commercial
airliner crashes in India—one in Man-
galury in 2010 &and the other in Kozhikode
in 2020, compared to seven inthe 196912000
period. The Ahmedabed crash, while dey-
astating, is an outlier in an otherwise saf-
er aviation sector

Road accidents, however, show a more
complex picture. While the annual death
toll remains staggeringly high, the rate

THEMEW INDIAMEXPRESS

around airports posing risks. The fact is
that India’s chaotic urban development—
whether it iz Mumbai, Bengaluru or
Ahmedshad—is innocent of any great rig-
our in planni
In contrast, road and rail accidents,
which claim far more lives annually,
suffer from systemic issues: inadeguate
infrastructure, weak enforcement and a
cultural disregard for safety norms.
The public and media’s foeus on the rar-
er air crashes often overshadows thess
chronic problems.
(Views are personal)
(cpsurendran@gmail com)
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wonded condemnation of the Pahalgam temor
attack from the Financial Action Tazk Forcs

iz a definite sucress of Indian diplomatic
effiorts. India must continue its diplomatic
utreach at all possible intemational forums.
i Panicker K, Mlagpuzha

Unsafe bridges
Ref: Mafarashtra tridge collapse | lun 16).
Mora than 2130 bridges have either been out
of service or have collapsed in the last fowr
decades across India. Other than ineffective
design, use of bad material and poor
maintenance are the main fattors.
rasekhasam
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Microfinance reforms

The sector should listen to RBI's Rao and look beyond
the conventional high-yielding business tag

ESERVE BANK OF India's Deputy Governor M, Rajeshwar Rao
hit the nail on the head recently when he urged the micro-
finance sector to do some soul-searching and go in for urgent
internal reforms, The advice is timely as the sector continues
tosufferfroma \dl:inu! cycle of over-indebtedness, high interest ratesand
harsh tices, Evenlenders with low-cost funds have
been found whe charging significantly higher margins than the indus-
try norm,which, in several instances, appearmm-.iw Ran (] pu-.ur:rlpdun
“Lenders should look beyond the ¢ | high-y B
tag". His speech comes amid growing scrutiny of mi practices
in India, particularly in rural and low-income segments, where aggres-
sive lending and recovery have led to borrower distress, Despite RBUs reg-
ulatory overhaul in March 2022 im—]udlngin terest rate capsand revised
customer protection guidel remain.
Days before Rao’s speech, the RBI had lowered the qualifying assets
threshold to a minimum of 60% of total assets (net of intangible assets)
of

Opinion

H RECENT DECADES, manufac-
turing industries around the
world have been rlding the wave
of international production net-
works to achleve an unprece-
dented expansion in production and
trade worldwide, These networks, also
known as global value chains, have
sprung from production—sharing

ts across | | bor-
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@® NORTHEAST'S WOMAN POWER

©® CALLING GROWTH
WHILE THE INDIAN MOBILE PHONE INDUSTRY HAS GROWN QUICKLY, ITS PERFORMANCE HAS NOT

Adding value to Indian mobiles

ANWARUL HODA
NEHA GUPTA

faspectively honorary professar, ICRIER and
internatianal trade sconomist

to the ideas of friend-shoring and

ders a‘mmg units p g goods and
services. The phenomenon has been
facilitated by three interrelated devel-
oprents inwaorld trade and production
of goods—coordinated action by gov-

s to elim] d reduce tarlff

from 75% earlier, This is estimated to provide an additional head

15% forventuring into other productsand borrower segments apart from

the legacy qualifying microfinance loans, Will this encourage the players
to diversify and look beyond what Rao calls conventional high-yielding

businesses? One hopes L'hre answer would be affirmative. Some well-run
infi

horing and of China+ 1, and India
emerged as one of the alternative desti-
natlons for all manufacturing Indus-
tries, But on account of the roaring
demand and the mlathne e of manu-

s

1

taking only assembly operation that
constituted only a tiny pmporllnn of
value additlon, Th

Union minister Jitendra Singh

In the Northeast, women have always led — from
managing fish markets to running households.
Naw is the time to form self-help groups, generate
livelihood, and build confidence

the policy of impaosing or Increasing tar-
e dsuly bl

In the hope that additional protection
would foster locallsation, This has not
been fulfilled maknly because the local
demand forcomponents or sub-assem-
hliom not Iarse emughmcnahla man-
nan inter-

natlonally competitive scale,

Instead of incentivising locallsation,
tarlﬂq on Inputn have become a hin-
fourmobile

was that as the Indlan Mnnnmym]lm!
forward and the | there

phone industry into the global supply
chain, C: 18 made n the indus-

would be progressive accretion in the

facture through

de in goods

and non-tael

asteep reduction In the time taken for
jonofgoodsandad I

cnmr{\unlcannns‘fhat madoi( pnnnlhlo

twim d on the smartphone

b le value added for the mobile
phnMapmd.llcedlntht‘cnunlly,lmlthig

Industry, hich
able performance,

The primary alm of the Industry was
o benefit imm slmlhatl.on and max-

hasnot

A zau report an (h Indian elec-
he

tl\al the pnaitlnn remaim vlrlually

s)may g {loans such as
home improvement, loan agai gold, heeler finance,
ete. Thiswill help nu-vmgthm their l'inanclal and may also lower the pric-
ing, as there will be scope for cross-subsidisation, But the vast majority
shouldalso follow suit in theirown self- lntcnz-‘t After all, India nmu:mﬁ-
nance crisis has been deepening, with d yrates almost dout
and the joint liability-based lending model appear!ng lubecrumb]ing
The RBI's Hnanr_‘lal &tahulit)' Report of ]Jl:ccrnbcr 2024 noted that
longside rising d 1 les, ind 1 has risen—the
share of borrowers taking loans from four or more lenders has increased
to 5.8% in the last three years from 3.6%. The quarterly average ticket
size of microfinance loans disbursal has risen by 43% to 750,430 from
735,299 Anotheralarming aspect is that approximately 6% of borrowers
have exposure to four or more lenders as of November 2024, which indi-
cates a heightened likelihood of over-indebtedness,

d comtrol |

the value chain

Ing placeindiverse aphical regions
lrngr{:lnnelncatm EW P e

The rise of the Indian mobile
phone industry
Although India  was  largely
olution and overall, remained alaggard
In manufacturing among emerging
mnmle«.(ho government decided to

imise g foreign

divect investment, and prnvldlng

for the manufacture of mobile phanes

at the same time. It clocked

should begin with design

try show that the free trade agreement
welighted tariifin Indla for the 68 HS 8-
diglt tariff lines of parts and compo-
nents of mokbile phones Is 6.2% against
0.7% for Vietnam, and 4% for China,
The system of production In bonded
aones for exports, which allows duty free
treatment of imported inputs, gives fur-
theradvantage to China,

More d value

The NItIAaynghan identified com-
theweak link

ponent

an Increase in the value of Tariffs on inputs cnm‘pomntI making, and
production from §3 billlon have become a end upwith bly. The
to§50billlonduring 2015 hindrance for the  Nitl Aayog report reveals
o2 Bkl agratonofou et s
fourth pasition among mobile phone there is a void in a I.n'geI

exporting  industry intothe  egment of the value

smartphone
des and

park up the elec-
lmnlulndunuylmhccnuntry. particu-
larly the mobile phone industry, It
enhanced tariff protection forthe prod-
uet through the phased manufacturing
programme .md put In placo an ambl-

Thereisa clear hance thescale of ight that regularlyiden- tious prod Yoo | L)
tifiesviolatic 1 sanctions forviol  Enhancing the scal Id entail scheme, baldy of 4-6% an

mare regular surprise audits of records and policies adnpted by the MH!
ldl visits to cross-check collected | chi
act as a deterrent against flagrant flouting Dflep;ulatmy rcqulrement&
I.'rwnlull.un ol’mmenfthcnupuvum; i h

[ be considered, Sta | b

hatlendersareall being ham-
pv:mdh)'the law, Tamil Nadu's Money Lcndl.ng Lntill&[l’rmntion naner-
cive Ar:tion-.JAl:tis an example of that, Earlier this year, the Karnatalka gov-

d an ordinance that prog up to 10- }'Earprhlnn
term and a penalty of 5 lakh l'mmlcmﬂnanoe lmdcnthat cause” undue
hardship”to borrowers, Th

1 maore

create

incremental sale, These Initiatives
clicked with a strong rise in the demand
for mobile phones, both in India and
abroad, to ghve a boost to the Industry.
Anumber of external factors added
further impetus, The Covid-19 pan-
demic caused unease among investors
In China about the implications of a geo-
graphical concentration of tho plokal
alue chalng, Teade wars | g the

placed after China, Hong

les, global supply chain

chain. Design and proto-

Kong (China) and Vietnam,

In the peized US market, the exports of
iPhones from India jumped to 2,9 mil-
lion units in April alone.

The challenge of low d

trpecapabltiesave miss

in the chain and recommended sLeps
that need tobe taken to stimulate com-
ponent making, In fact, the government
has been fleet-footed in addressing the
deficiency and, on April 8, the ministry
ofelectronics and information techol-
oy hasalready issued the strengthened

L ws[nrl.dentl.ﬂ.edguh

nent lndmtr‘;l s also vlrlua’l]y
non-existent, Dependence on imports
fm'ahlgopm[m(lmnfhlgh-techmm-

asforeapital gnnds used for thelrman-
facture. If the government's Incentives

I ifl strengths in

value addition
Even as the Impressive rlse In the val-
ume of production took the Indian
moblle phones Industry near the top
ranks in the world, the quality of its per-
formance was found lacking, Raghuram
Rajan, the former Governor of the
Reserve Bank of India, was the first to
call out on the flaws. In 2023, he drew
lon to the fact that the Indian

LIQ and Ehlna exacerbated fears thal
gonpollrlcal tension would cause dis-
hal Il thisled

maobile phone industry was importing
much nf the parts, companents, sub-
lies, and modules; and under-

repayment culture, Microfinance in India has played animpurlant role in
democratising credit and empowering the poor. The need is to approach
the sector with an empathetic but pl‘adlcal penpel:tl\'E r!cngnismg the
importance of the sectorin emp ing s,

Private equity has peaked,
and it's about time

HOW DO | knowwe have reached peak private aiult)'[!'li)? HMaunelt has become
thImaryvl]lalnnflheUGmonnmy ponsibl Y
h Manyof thecritic unfalr,as th fPE

investment ls often a symptom rather than acause of a struggling ‘market orbusi-
ness, Eut the industry han gotten very large in recent years, and with lower returns,
high g B Invest, It seemns
that I Elnnpmked

Towhich | say: TthinnkneMnnrl)yamdlhlng I Emwmanlmpnmntmnﬂlm
Tutas ith ithas lon could be
quwhatltmodslngotbuknmraci.

In 2003, PE made wp less than 4% of equity markets, Now it's more than 109,
Assets under management grew exponentially during the 200005 and are now mare
than 85 (l'JIIJm,The growth has many . (| The | at t

dforks teleli 5 Publi lon ol ded
offereda highand retuen, Lowl tesal
because buyout funds depend on Iwmage And part of itwas |ust vl‘lm I'Jnneetl.ng
Investor David Swensen, who managed Yal

at

~ and ather ol llewied suid
For thelr part, PE Investments dellvered, Buyout
fumnds and beat the S&F 500, even
aﬁarammntlnglnrfam.
This growth was In many ways good for the larger
Atough d

Neyuld agsets,

an well
assembly, the Indian mabile phone
industry has been able tolocalise sub-
assemblies only in the two minor areas
of battery packs and ch Inabouta

are I, a big gap in the mebile
phone value chain would be removed,
‘Wewould observe that with respect
to tarlfis, the government needs to do
maore than just simplify the structure,
A8 TeCoI ded by the Nitl Aayeg. As

dozen ather sub-assemblies, Ineluding
displays and camera modules, localisa-
tion has remained pegged at below
250, due mainly to dependence on
imported components,

Higher tariff protection proves
counterproductive
The government has been pursuing

the higher prevalling tariff in India is
affecting Its international competi-
tiveness in mobile phones, declsive
action Is needed to reduce the tarlff
level on parts and components of
mobile phones, say to the simple aver-
age level prevailing In competing
countries such as the Association of
Southeast Aslan Natlons,

Removing higher judiciary judges

SANJEEY NAYYAR

The authar is a senice chartered accountant and
founder, www:esamskriti com

The current process to remove a high court or
Supreme Court judge is cumbersome and

merits a rethink

RECENT MEDIAREPORTS havestated
that the Chief Justice of India sent the
Inquiry report on the Delhi High Court
Judge in whose home burnt notes were
allegedly found to the President and
Frime Minister. Since the report has
been sent, the Suprerme Court refused
to register an FIR against the former
Delhi HC judge,

Thereportwas sent to the President
and the PM because under Article 124
(#) of the Constitution, *A Judge of the
SC shall net be removed from his office
except by an order of the President
passed after an address by each house
of Parliament supported by a majority
of the total members hip of that house
and by a majority of not less than two-
third of the members of the House pre-
sent and voting has been presented to
the President in the same sesslon for
guch nemnva] on lho ground of proven

by ity accordi

canomy Atougherfegulas fcapital PEbuy-
hensellingoffcommpanies buthechdence showe hat,
ALLISON histarically at least, PE | 15 assoclated with

i P productivity.Often PE investars

have expertise in the Industry they buy into, and better

structurea company's finances,

Lanel?'. hnwmr,!‘[ has been running out of steam,
|1n}mun l’msinnlund.ﬂare

SCHRAGER

loomieng

H.eluuunu'ynnl‘w as good, F
g thelr arenotal
The outlook lsn (mum helner with higher interest ralos mal:lng leverage more
expensive and buyouts less profitable, With their government funding less secure,
universities need more quidity. Yale Is selling some of its stake, Penslon funds will
also face shortfalls in the mmlng years. In lac it has gotten harder for PE to ralse
money all sources, which P [nr-|Dl[kJasam
For PE smaller B an expao-
nentlal growth in so-called "dry powder” — mmiltmilm uninvested funds, I’er
pewder increased for several reasons, buta'hlgonelsl)m Iacknfappmlianeinvm
ment opportunities, And the PE f
FE nn(m.ﬂdngnnrlmﬂzm cnmpardm Imm Could it be that there Is a limit on the
size of an Industry that deg I
Of course, lk ﬂmnshmze'r possible to) and Is at any mbe a
on h dii

yearsage,
pdvalelnwmmmlwu tmm\all relativetn the needsof the emmmy Therewas lots
of low-hanging frult. Then, after 2008, , greater reg L d the i
and the need forp

‘I'ﬂﬂs!)‘I ﬂm I(MI' relums and worse results suggest ﬂlat PE has reached and sur-

to Article 217 [1]11;} a Judge of an HC

“may be remaoved from his office by the
President in the manner provided in
clause(4) of article 1 24 for the removal
of a Judge of the Supreme Court.” Sim-
ply put, these two Articles meana judge
can i h

when appmdb}ltht: Parllament.
However, in any organisation, be it
private or government, the organisa-

tion has the power to appoint/ dismiss
an employee, However, in the case of
the higher judiclary, while the SC Col-
legium selects judges, ifand when they
need to be dismissed, the matter goes
tothe President orthe PM,

le:a the fnrmatlon of the Ql’.‘ in
1950,

by the chief justice of the respective
HC, 5C's in-house probe committee,
the C[1, and the subsequent approval
by elther the Unlon law minister, PM,
or President, It need not go to Parlia-

ment forapproval. Once conflrmation

from the HC chief justl
Cl, the el ju shnuld cease

agaim( QL‘,’HC |ud[lo?smm inithated a
total of five times.

to attend Court, Legislation should

— 51 a0 thS process

According to a 2018 When a court would be completed ln;;
{::%mu;jh’lprists reportl, interprets the f\j.‘l!‘;;}mul::! manm:‘l.
@ first attempt al anally, the
pursuing an Impeach- Constitution and SC/HC's In-house com-
ment motion againsta  dacides if the three  Mittee must include a
5 (¥ lel Ch
proved fule because  Ams—the executive,  RECUGE, Y
the Lok Sabha Speaker  legislature, and itself— 1.0 o1y 17 the case is of
rejected it. In four are following it itisa an SC judge, the In-
instances, the nmlcas conflict of interest heuse committes must

for moving §

Include the leaderof the

ment motions a‘sainsr

Supreme Court and High Court (HC)
judges were followed up by forming
inquiry committees”

50, can the removal process for
SCHC judges be Improved? Here Is a
humble suggestion to make the
process easler and faster,

SCHC judges could be prosecuted
an corruption charges and having
assets disproportionate to known
sources of Incame upon confirmation

HE EDITOR

Augmenting agriculture

Apropos of 'Good tidings for Bharat'
(FE, June 17), the Indian rural economy
s still o dent on th and

I the target of a $1 trilkon contribution
by agriculture to the Indian econamy
s to be achieved, newer technalogies
will have to be implemented with sail

iFwe are to leapfrog into the wksit
category, dependence on the rains
has to be reduced, if nat eliminated.
So far, the signs have been good and
therefore, there is an uptick in rural

ion, s seen from the data

amnmyaﬂ awhaole, T‘he sitver lining is that as some funds close and others 'hecnme
smallerand more limited, they'll more likely to be successful,

Regd, Mo: DL -21048,/05-05, RN.L Na 28750, 74, Printed and Chand

prcmded by the fast-moving
consumer goods (FMCG) companies.

halfaf The Indian Expe

testing and ity modified
seeds which can tolerate extreme
temperatures. Present irigation
methods entail water wastage, Drip
irrigation, maybe due to costs, is nat
papular. It's time the indian farmer
progressed from subsistence farming
to farming for profits,

opposition and law sec-
retary. This Is necessary for trans-
parency, In public life, perception is
maore important than reality. Thus, it s
Imperative for the judiciary to be per-
celved to be above board.
Another contradietion can be seen
In this incident. Recently, C|1 BR Gaval
sald, "Nelther the judiciary nor the
executive and the Parllament is
supreme, but it is the Canstitution of
India which is supreme and all three

Saving the global
economy

The ongoing G-7 summit in Canada
will not be spared from the debate

on the growing war climate in the
Middle East, The war b Israel

wings have to work as per the Consti-
tution.” This Is absolutely correct. The
problem arises whena court interprets
the Constitution and decides If the
three arms—the executive, legislature,
and Itself—are following it. Thus, it
seems ta be a case of conflict of inter-
est, This explains why the 5C chose to
interpret the Constitution and appoint
SC/HC Judges itseld, but in an alleged
corruption case, it chose to delegate
the Impeachment of an HC judge to the
President/ PM,

5o, till S/ HC judges are not elected
by the people (like the Executive), the
Parliament is supreme, There s no con-
stitutional framework to hold [udges
accountable, but one exlsts for the
Executive,since elections are held reg-
ularly. The people can vote out a gov-
ernment, but to remove an HC judge,
the 5C needs to go to the Executive,

Al must remember the words of the
SC'% logo—"Yato dharmah tato japal’, or
“Where there Is righteousness
(elfarma), there is victory (japa),

The purpose of this article is to pro-
woka thaught, not cast aspersions on
the fudiciary. If theve is any ervor, it is
inadvertent and not intended ta
defame or spoil the name of any indi-
wieual fudge or the fudiciary at large.

Minister Marendra Modi is shawing
his best diplomatic skills as he met
Canadian Prime Minister Mark
Camey, In case the GF nations
prioritise finding solutions far
lesmnng peace in the world, then
the balance of the

and Iran is ad! dy aff the

economy of the entire warld. On the
other hand, US President Donald
Trump seems to be keen to improve
the econamnc condition of the US by
tariffs arbitrarily, Prime

Anthary | ig harash
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| economy can be solved

in due course. This is essential to

maintain the workd as we know it
Yugal Kishare Sharma, Faridabad
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BECAUSE THE TRUTH INVOLVES US ALL

ABYSS STARES BACK

Israel thumbs its nose at US with its strikes against Iran, What
Trumpdoes — or does not do — is key

HE ISRAELI GOVERNMENT claims its attack on Iran is"pre-emptive”, that it
is intended to neutralise Tehran's ability to develop a nuclear bomb, That

Israel's

EDITORIAL PAGE

ThelndianEXPRESS Missing: Global leadership

Three conflicts — Ukraine-Russia, India-Pakistan, Israel-
Gaza/lran — have pushed us across dangerous thresholds

Lididadly e o

WornpLY WISE
EVERY MAN IS SURROUNDED BY A
NEIGHBOURHOOD OF VOLUNTARY SPIES, — JANE AUSTEN

Prarar BHaNU MEHTA

GLOBALCEOPOLITICS 15 inthe fatal grip ol su-
premacism, impunity and nihilism, Rarely in
recent history has there been such a glaring

petent and mnrallyﬁcliﬁus Consider su-

behind disti the US Frum!sru‘!

claim does not stand the test of international law — lsavi-

olation of it. It alss thumbed its nose at the T 1= theanly
nuclear-armed state in West Asia began its orfenmcjwdays before the LS and [ran
were due to resume the sixth round of negotiations around the latter's efforts to de-
velop nuclear weapons. US intelligence assessments have reportedly concluded that
Iran, which is retaliating with ballistic missiles aimed at lsrael, was “years" away from
achieving nuclear strike capability, lsragl has been bombing military nmen-

strategically, there is no doubt that the wars
inGaza andmwlranhmtahcn onthechar-
acterod acy. In
Israel's unchecked aggression in both Gaza
aned Iran represents a reassertion of a Western
hegemonic project. The much-touted idea of

tal installations, while also carrying out a string of assassinations — of nuclear scien-
tists, and also of senior Iranian military officers, Five days into the conflict, it is becom-
ing increasingly apparent that Isr.ulmlucctm is regime change.
Theclosest lsraeli P his was
im a recent interview 1o a LS TV channel, whene he aid that regime change “could cer-
tainly be the result because the Iran regime is very weak”, Netanyahu has appealed to the
“prousd people of ran™ torise up for their “freedom from an eviland repressive regime”, The
exhortation is ominous. 'ﬁmtandauan. regime. thwudm!tralcdnr[nrwd Uponcoun-
ies by fore has bed politicali
vinlence, and thc collapse of state institutions, From | cher Saddam Hussein to Lilya
under Mtumn-uarcaddaﬂ and the eventual retumn of the hllnmnwlamnan recent his-

i ; illusory,

recent

conflicts reveal a global order with no mean-
ingful checks and balances, The fall of Iran
would further erode Russian and Chinese
abilities 1o challenge Western dominance
ouitsicle their Brmited spheres. Key We st Agian
powers, including Saudi Arabia, have chosen
et 1o let Palestine or lran derail their rap-
prochement with the West, These wars,
viewed thmugha longer historical lens, are

Damld'l?umpwﬂl1|I:ely¢:plmtthnwu
[0 assert a supremacist narrative, If regime

Ty Is replete with v babes. The re are serd ] volthe change in Irananhc destruction of its nu-
Ali Khamene regime — the 2022 protests ing the death of Mahsa / chear A I?W’I;( hievable hﬂ\avlll
sI nal of its grow etiis hard to imagine that the lranian people would !uppml ‘war. If not, he may pose as adis-

: Jised o hert with a foreign | that i temitory, honourable peacemaker. Either way, the

What unfiolds next will also largely depend on how the LIS chooses to navigate this
crisis. The 2015 Joint Comprehensive Plan of Action (JCPOA), signed under Barack
Obama, arguably curtailed Iran's nusclear ambitions more effectively than any military
campaign could. That deal was unilaterally abandoned by President Donald Trump,
prompting lran o TEnEgeon its Tockay, Trump shows little in-
clination to press Netanyahu for a ceasefire — even as he himself has acknowledged
rucowlru:sunnal'i from Ilansnklnn dc-e-icalat!nn His early exit from the G7 summit,

foeus on *, adds to the uncertainty. As the world waits,
global puwvr! must urgently press lsrael i work towards a ceasefire, open spaces for

et inTehran, weakened post October 7, will be fur-
ther pushed against the wall by a Tel Aviv that has arrogated to itself a free pass mak-
ing peace all the more elusive,

SHOW MUST GO ON

In ruling against stalling of Thug Life's release in Karnataka, SC
underlines imperative to guard and extend free expression

NTUESDAY, THE Supreme Court came down heavily on the “extra-judicial
Ban™ on the Tamil film Thug Lif in Kamataka = it underlined that any film
that has received a CBFC certificate must be screened, The Mani Ratnam-di-
rected mmut opened on June 5 across India except in Kamataka, where its
ver lead actor Kamal Haasan's remark that Kannada
wias born from Tamdl. The Supreme Court has rightly characterised such a "ban” asan in-
fringement on the filmmakers’ constituti aranteed right t freedom of speech
‘rusle of Law"
Fllm’ssmnnth release, It also criticised the Kamataka Hllh Court forasking Haasan toapol-
ogise for his remark when hearing a petition filed by the ﬂlm's produscers on June 3
Insacountry where freedom of speech is all too frequently allowed to be ¢l
oy nasisy mobs and vigilante grougs, the apex court’s intervention is  reminder that the
' I this fumnd | right remains an i With their unicue
huld on public imagination and immense reach, flms are especially vulnerable to the
contrived spectres of the “hurt sentiments™ industry, whether or not the theeat of a ban
is held over them. For examphe, earlier this year, a controversy aver the Malayalam film
1.2; Ernpura, regarding its depiction of the 2002 communal violence in Gujasar, led to
the makers seeking “voluntary modifications” — this after the film had already been
cleared for public exhibition by the CBFC,
Furnam bound lnupmld the nueorlmnngw: in tnmbs:mnwnnndatncmp: o
hie right to free sp il expression is a in. The Supreme
Court has had to step inearlier, too, in order to remind governments of their duty. In 2008,
hrexamplc. the apex court stayed the notifications of the government of Gujarat and
i the Hindi film wehich had been tar-
eted for allvﬂd'ydlsln(llnl history. Again, in 2023, the Court stepped in to ensure the re-
lease of The Keroka Story in West Bengal, after the state government banned the film citing
its polarizing plot and the need intain Liw and order. In directing the release of Mg
Life in Karnataka, the Supreme Count has underfined that upholding freedom of speech
means protecting and extending the space for a diversity of views. As it pointed o, "It's
ot just the sereening of a film, i's much bigger than this®

CODE NAME M

For the first time, MI6 will have a woman at the helm. With
institutional recognition, she can now rewrite the credits

HERE'S ANEW M in the game and like her P Juacdi
Dench in fames Bond movies, she doesn’t need a run.a martini, o a licence to
killl, For the first time in its 136-year-old male-coded history, Britain's Secret
Intelligence Service, or MIG, will be led by a woman, Blaise Metreweli The 47-
year-ohd will take over the reins of an organisation long myth the lens of
lan Fleming — all & Martins, 007 swagger and espi chi —Iatulhlsml:
The appod o overdue, marks icshift— and
pflurllbu nn an age where spyeraft has raded car chases for cyberattacks and cockeail
parties for codebreaking, where esplonage s less theatrical performance, more tactical
subithety, It signals a rewriting of the npcr.mnnal playbaok to keep up with thvtlmu In
the last thiree decades, the battlefront yn Cold War back all war
raoms, shadowy digital domains, misinformation mines, and global erises, demanding
steel, subtlety and technical know-how, Currently MIG's director of technology and inna-
vation, Metreweli has been deseribed as precise and unflappable — more Jobin le Careé's
George Smiley than Fleming's Borwd. Her elevation to the top job comes as the culmina-
tion of a career forged in the crucible of high-stakes geopolitics,
Diespite their front-row seats and pq:—culluumary espulmhas never been abuyS—
only game. From Rletchley Park cod Wirld War
fwes such as Vi waorked
m:mmwm inatituti now rewrite the
stretch the
st F imth isno longertheone witha weapon, It may be the woman
oh imagine what iip might look ke in the real-life sy verse,

behind her,

N [ B ]

message he wishes to convey is clear:
American indispensability, the power to re-
male the world, and an effort to avenge the
humiliations of Irag and Afghanistan, The
Wiest Inas never truly reconeiled itself ideo-
logically to the shifting dynamics of global
power. In Benjamin Netanyahu, it fincs a tool
o reassert supremacy by eliminating
regional adversaries,

The impunity and nihilism of this mo-
ment are glaring. Amidst mass devastation
and suffering our moral faculties have been
mlg_uod by tribalism. Pre-existing group

Ities allow s bo rationalise atrocities and
ignare risk. Whatever modest progress had
been made towards a more cosmopolitan
sensibility has now been undone. In the
realmofinternational relations, even the an-
alytical ability to step cutside tribal loyalties
has withered. A basic decency that once
sought to humanise adversaries has been
smothered by renewed forms of dehuman-
isation of the other.

War has always relied on deceit, But -

The impunity and nihilism
of tlu-. moment are glaring,

s devastation

g, our moral

s have been paralysecd
by tribalism, Pre-existing
group loyalties allow us to
rationalise atrocities and
ignore risk, Whatever
modest progress had been
made towards a more
cosmopolitan ser
now been wndone, In the
realm of international
relations, even the analytical
abilivy to step outside tribal
lowyalties has withered, A
basic decency that once
sought to humanise
adversaries has been
smothered by renewed
forms of dehumanisation
of the other,

day, language itsell has become so debased I Russia and Turkey
that words na longer aim at truth, They hM arc caught between claims ulv-cl!mhnnd
become Mapuns.nutraalsu andarr ance, China,
inger merely o caleulating, prioritises narrow
lle,mmrundcrthc very nnnan oftruthir-  self-interestwhile letting the world unmavel,
relevant. e wan-  There is no ingful Global South coali-
chor reality snloly!n tribal identities, tionwilling or able to engage with real stakes,

Consider the paradox of Gaza: It is the
most reparted conflict in the world, yet
inians have been imvisible

IMost social movements are ineffective. And
these wars come at a time when so many

—nutthruum neglect, but through the very
nature of coverage. Consider also the
twisted logic of nuclear deterrence, First,
the exaggerated claim that Iran was weeks
away from acquiring a nuclear bomb. In
Irag, Colin Pmmvllatmstpa!d lipservice to

countries
tems, I e mixof: nar-
cissism and self-delusion, we are expected
tovimagine a new ghobal order,

Even if the West emerges victorious in
the short run, the long-term consequences
of warare ulwdlmhle .mdunencnmm-

truth via Newy, in-
stitutions like the lr‘\E-'\ are dismissed en-
tirely in favour of unilateral assertions. No
valickation of truth is required,

Nuclear weapons are sup posed 1o deter
existential threats. lsrael has them; it enjoys
the West's nuckear umbrella. How, then, can
Iran pose an existential threat o lsael? The
incoherence is staggering, If nuclear-armed
states can still claim existential peril, what is

ly e will
rcl! Thm ul mmuhlng about this moment
that cannot be captured simply by invoking
farmiliar trepes of steategic logic o realism,
which can often produce theirown conflicts,
There is a much deeper loss of moral bear-
ing that is unhinging humanity: Acasualness
about risk, ayearning for an easy machisma,
an aesthetic videogaming of real war, and the
idea that the crlthuc of liberalism or cos-

the point of deterrence at all? The issue i
muclear doctrine, but the brazen mendacity
current strategy. lran's altacks on
Israeli civilians are rightly condemned, but
Israels Wncalmmmcnmntlvm

1, must stand on
the nruulﬂaillunwnm; out any form of de-
cency. Three recent conflicts — Ukraine-
Fussia, India-Pakistan, and [sracl-Gaza/lran
= have pushed us across dangerous

chucdied fr hat Thisis ni-
Tilisam, It is to break I
no truth can be articulated, Even the mean-
ing ol “civilian® is inflected by tribal loyalty,
The global leadership vacuum reflects
this deadly combination of supremacism
and nihilism. Trump s a supremacist oppor-
tunist whao tests the maoral bottom line,
European leadership, especially Britain,
France and Germany, has never looked mose
inept or morally bankrupt, The Holocaust
was supposed o beach the universality of bu-
mman rights and the i lity af targeting

First, the global nuclear order is destabil-
ising. Even if Iran is disarmed, it is evident
that the current nuclear framework cannat
ensure stability. The direct targeting of nu-
clear faciliti ne
national law. But by testing the logic of esca-
lation, these wars make security mare
precarious, Second, the technological ad-

are demacratising the instruments of war.
They will become more pemslw: They

will el

people for theiricentity, Yet now, Europe has
reduced that universal principle into mak-
ing lsrael a “reason of state”, even as it vio-
lates those very principles, Their rhetoric re-
casts victims as aggressors with a moral
alciv.-mythal Is bess racist than it is senseless,

those part of the so-called

a threat, and what is strategically relevant,
Everyday objects — a trash bin, a parked car
= could become vectors of destruction. This
pervasive threat will feed paranoia and jus-
tify further authoritarianism,

Gvnpol!tlcs is becoming dangerously
And there are no adults leftin

“axis of resistance” — Harmas and Iran — ex-
Thibit their own death wish, bringing devas-
tation upon the people they clalm to defend,
India's m!unmll«! narcissism limits its

the room,

The writer is contribanting editor,
The Indian Express
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[LANGUAGE OF INCLUSION

Children thrive in their mother tongue — but only if no one s left out

ITISUNIVERSALLY acknomedged that young
children learn best through their mother
tongue, There can be ng two opinions on the
research findings cibed in the NEF, 2020, which
states that "children pick up languages ex-
tremely quickly between the ages of two and
elght”, and promises that “all languages will
be taught inan enjoyable and interactive style,
with plenty of interactive comersation”. Given
iy bt assaciation with the education sector,
1am, however, uncomfortable with some of
the ideas being put forward,

The NEP lists “promting multilingualism
and the powver of language in teaching and
leaming™ as a fundamental principle, The CHSE
is emphasising this in the schools affiliated
with it But why limit it 1o schooks affiliated
with one board? This may also be the right
timeto thinkof childrenwhose mother tongue
finds no place in schoods, with no books or
teachers. There are alsochildrenwhose mother
tongue has no script yet. One cannot ignore

i NERICCR LI i ioninama-
Jority of government or municipal schools
while amaca.lllu ﬁ:rmulnlllluall!m Chikdren

At times, our rhetorie
becomes too grand and we
end up ignoring core is
Nearly 9 lakh regular
teaching posts in
government schools are
vacant, This problem has
persisted, with luctuating
bers, for decades. What

study

mwmlnunmleam mduplvlanluwsand
certainly have the aptitude, But they need
teachers — regular, propery trained ones — at
the right teacher-student ratio, who under-
stand their socio-cultural esvironment and

does ‘multilingualism’
mean for children
studying in such
under-resourced schools?

arervteomstanty anxious about whether they 1l
e retained the next year,

I circulars alone had the power o change
thinygss, mili i

Y dednath

miliation, failure, and exclusion in the early
years after Independence when they were
brought to government schools by eamest
teachers. The imposition of compulsory
Enghish learning, withoue aligning it w chil-
dren's spoken languages, contributed w higher
dropout rates and poor perfonmanee. A trans-
planted education system — created by
colonisers for a select fow — msexn:ndcdm

il el

teachers with the necessary language skills,
AL times, our rhetoric becomes too grand
and we end up ignaring core issues, Nearly 9
lakh regular teaching posts in government
schooks anevacant, This problem has persisted,
with fluctuating numbers, for decades. What
does "multilingualism” mean for children
studying in such under-resourced schools?
The late 1, Justice | 5 Vierma, highlighted
thisin 2012 He unaquivocally statec that over
10,000 BE colleges were essentially selling
degrees. 5o, what should our real pricrity be —
pramoting muliilingualism or recruiting
teachers who hmwnedlhmrd:mﬁ? or

perhaps, just

achieve universal access, as
Auticle 45 of the Constitution, which dlmd
the state to provide free and ory edu-

cation to all children up to the age of 14, The
system cracked under its own weight,

With the fading out of the earlier genera-
tion of Gandhian teachers and idealist politi-
clans, weebecame unable even to recnit teach-
ers on time, Today, for most Indians, the
“power of language” is synonymous with
learning English. Private, high-fee-charging
schools are seen as the only hope of securing
a "bright” fsture, i alism will cer-

In striving ramabduntunuml bench-
marks and meet the aspirations of a select
group, ketusnot forget our constitutional ob-
ion to all,
1mu!lmplmlha:!mlw of focusing dis-
gl?utlmamy on a privileged section (lilke

ffiliated schools), the more under-
served should not be ignored, Let children
learn in the language they are most comfor-
alibe with, Let them decide the rest as they
grow. Unburden them — instead of over-
wi anc circular,

tainky hedp nurture talent and skills, but only
i schaeks that have teachers wha believe in
lifelong leaming and a management system
that ensures the regular presence of trained

The writer warks in education, soeial
cohesion and retigiows amity, He is presently
an Ataal fellow with PMML New Defhi

JUNE 18, 1985, FOrTY YEARS AGO

US ASSURES INDIA

THE UNITEDSTATES government has assured
India that it will take every step to see that
Pakistancioes not produce a nuclear weapon,
Frime Minister Rajiv Gandhi said the assur-
ance came during his talks with LIS President
Ronald Reagan and other leaders on Pakistan's

WO

Afnhanmmme I‘M sald India Gvoured the

amdrv{mll:dtﬂlm wlmuytaﬂw hclwnn
Alghanistan and Pakistan due to be held in
Geneva later this week,

HOSTAGES EVACUATED
ALL HOSTAGES ABOARD a hijacked US air-

epaperindianexpresscom BB R

liner were removed from the plane to an
undisclosed location outside Beirut airport
for security reasons, Shiite militia com-
mander and Justice Minister Mabih Berri InId
ANEWS L The evacuati

after midnight when there were fears of a
rescue operation by forekgn troops, e said,

AKALI RESHUFFLE

THE *UMITED" AKALI Dl dropped presi-
dent Harchand Singh Longowal and SGPC
chief G 5 Tohra from the ad hoc commitiee
announced by Joginder Singh on May 1, A
decision o th!!qP&cr was taken at a joint
meeting of the advisory and ad hoe com-
mittees of the party uncler the chalrman-

ship of Singh. No other leaders have yet
been nominated in their place,

CEASEFIRE TERMS

THE EELAM PEOPLE'S Revolutionary
Liberation Front (EPRLF) and Eelam
Mational Libe ration Front (ENLF) ef Sri
Lanka, in a statement, have set five pre-con-
ditions for cessation of hostilities,
Cooperation will be extended if the Sri
Lankan government lifts the prohibition
and survelllance zones and other regula-
tions prohibiting the movement of people
in affected areas, The Sri Lankan armed
farces should be completely withdrawn
from Tamil arcas,
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time to look outwar

If supply chains are rejigged during the second Trump presidency, India may
have an opportunity to integrate more deeply with global value chains

PRANJUL BHANDARI

THERE IS Ageneral sense that Indiais an in-
ward-looking econormy. After all, agriculture
makes upafifthof the economy, and Indiais
maore domestic demand-driven than some
export-led Asian neighbours. Having said
that, we find that India has grown at its
fastest pace in periods of rising integration
with the world.

We use the rolling correlation between
India and world growth as a measure of
global integration and find that 2000-2010
stands out as a period of rising global inte-
gration. Back then, India was slashing im-
port tariffs and integrating further into
global trade networks, resulting ina higher
share of global expaorts and stronger GOP
growth. Inthe following decade, 2010-2020,
India became more protectionist. and started
to raise import tariffs. This period marked a
fall in the country's global export share and
GDP growth.
‘W also find that in the last few years,
those following the pandemic, there has
been a move back towards stromger global
integration, though so farlt N:malns atad

ided — more 1,less
trade integration.

One may argue that higher global inte-
gration exposes a country to global volatil-
ity, which may be negative for growth. We
l'md that the puslnw: impact of being more

with the world ighs and is
longer lasting than the negative impact of
being exposed to global shocks, All said,
deeperinterlinkages with the world have led
to higher groweth, more than offsetting the
negative impact of the rise in vol atility.

Next, we ook at how India's global inte-
gmuun hasimpacted dlﬂm'ntmm Wefind

imvest in financial markets.

‘Within investment, we find that corpo-
rate investment has a higher correlation
with wor

g comp,
Again, thisis not We
find that corporate capex globally moves in
unison, driven by common factors like risk
sentiment that impact the fAow of foreign
direct investment (FDI). But household in-
vestment, which makes upa larger share of
investment, and includes both real estate
and investment by small firms, is not as
globally integrated.

Wc alsolook at the surprisingly low level

s mosk with
wm‘ld growth (95 per cent), followed by in-
westment {70 per cent), and then exports (35
per cent). Surprising, as one would imagine
exparts would be the most globally aligned.

One reason for this could be that India's
global connections are stronger in finance.
Im:lun equity markets haurbccnml: far more

of India’s export growth with

glnbal growth, The fallin i here
was more pronounced in the decade when
India was raising import tariffs, which we be-
liewe hurt export performance, especially in
awaorld of value-added supply chains.

‘We divide exports into high-tech exports
(like electronics, drugs and pharma and au-

zned with global the last two
dccadcs.h\dthlslmpa:tscnnsumpﬂm]!ut
integration remains weaker in trade, which
influences exports and investment.
‘We delve deeper, breaking down con-

hiles), and labour-inte mid-tech
exports | textiles, footwear, furniture, and
toys). We find that growth in high-tech ex-
jports has been strong, but mid-tech exports
hawe bﬂms]ugysh for a decade, From this,

sumption into two parts — disc y
[good-to-have ) and essentials(must-have) —
and find that discretionary consumption has
amuch highercormelation with workd growth,
Thisisur Ifindeed financial in-
tegration has been strong, it is likely to have
impacted incomes at the top of the pyramid.
Hu;h—mdommmrs,whu amrypu:al]yhu;h—
tend tobe bettes

with {; (o invested |n] ﬁnam:lal markets.

tors like
agriculture and small firms, where incomes
may not be as high, are in general limited o
consuming the essentials. This consumption
groupmay not have extra maney leftover to

we duce that India's trade

with the world has been weak, mainky due
to sluggish mid-tech exports.

Bringing all the sectors together, we now
hawe twir distinct groups in the economy —
one with "stronger financial integration”
with the world, and another with “weak
trade integration”.

Those who haw: been ablc toenjoy tlu:

Those who have been able to
enjoy the gains of financial
integration have seen incomes
and discretionary
consumption rise. Many of
these individuals are
associated with large firms
(where global capex is globally
correlated) or new businesses
(for example, the rapid rise of
professional services exports).
On the other hand, lower
global integration in mid-tech
exports explains weaker
growth and incomes, and why
lividuals in these sectors

gains of financ

comes and discretionary co nsumphon
rise. Many of these individuals are asso-
ciated with large firms {where global
capex is globally correlated ) or new busi-
nesses [for example, the rapid rise of pro-

ind
are largely focused on
consumption of essentials,
without much surplus left
over for investiment.

CR Sasikumar

fessional services exports).
Onthe other hand, bower global integra-
tion in mid-tech exports explains weaker

‘WHAT THE OTHERS SAY

“If there is any value to identifying the disruptive actions of the Trump
administration as the antithesis of the movement for change six decades ago, it
is in asking which of the two really tried to make America greac”

= THE NEW YORK TIMES

The eleven-year
slide

Onjobs and economy, social unity and state
institutions, country has taken backward steps

RAJEEV GOwDA

defizating the primary objective of control-
ling black money. Mearhile, lakhs of daily
wage earners and small entreprensurs
were thrown into hardship.

Months later, the government rolled
out a poorly designed Goods and Services
Tax (GST). GST saddled MSMEs with high
compliance costs that directly impacted
their profit margins. In the first five years,
the GST law and regulations were
amended

AYEARAGD, when the B[P was reduced to
240 seats in Parliament, it appeared that
the people of India had realised that Prime
Minister Narendra Modi had not delivered
on his grand promises. He did not creare
crores of jobs for our youth, make India a
global manufacturing hub, or bring pros-
perity to every Indian.

The grand vision of Make in India has
spen the share of manufacturing in Gross
Value Added fall from 16.7 per centin 2013-
14 10 13.9 per cent in 2024-25. After Covid,
India had the opportunity to become the
“factory of the world” as multinationals
sought todiversify their supply chains away
from China Instead, India has ceded space
toBangladesh and Vietnam. The Rs 191akh
crore promised under the Production
Linked Incentive (PLI) scheme has seen only
Rs 14,000 crore disbursed (just 8 per cent)
as most firms Biled to meet targets or ex-
ited the schemes altogether.

Modi's mega corporate tax cut has not
inspired the private sector to increase its
investment. [n FY24, the private sector's
share in gross fixed capital formation was
32 .4 per cent, an 11-year low. Economic

growth and incomes, and why i
inthese sectors are largely focused on con-
sumption of essentials, without much sur-
plus left over for imvestment. To us, meas-
ures that raise mid-tech labour-intensive
exports can boost India's rade interlink-
agcs. mass consumption, and CDP growth.

ains are aptured by the gov-

the Annual Survey of Unincorporated
Enterprises shows that between 2015-16
and 2021-22, the number of manufactur-
ing units and workers in the informal sec-
tor decreased by 12 per cent and 22 per
centrespectively. Inthe informal sector, 24
lakhe dowwn be 2m
16 and 2021-22 and manufacturing em-
ployment was reduced by 81 lakh. These
mowes saw economic growth steadily de-
crease, until the post-Covid rebound. Now,
the g\uucmmr:nr buasts that India is the
worle But
MdeDwaﬁth nlat Icast 85 percent
ashour
patential :Icmng—aphlc dividend.

The tragic truth about the govern-
ment’s handling of the pandemic is com-
ingout now as official data indicate an un-
dercounting of Covid deaths. The death
toll is nearly six times what the govern-
ment claimed earlier for 2021, During
Covid, we witnessed how the sudden, un-
planned lockdown led to one of the largest
internal migrations since Partition,
stranding crores of workers without in-
come, food, or dignity.

The Modi era is marked by the rise of
divisive mapnrarlanlsm systematically

ermment ‘national champions”,

The vast majority of Indians face con-
stant financial anxiety, exemplified by in-
adequate real wage growth and the rise of
£oldd loans. The government boasts about
providing food supplies to 80 crore
Indians. Yet, malnutrition remains a na-
tional crisis. Our children’s futures are

unity to deepen trade linkages is
kmocking on the door.
If supply chains jige ing the

second Trump presidency due to Iughcr tar-
iffs om large exporters, and the world is look-
ing for new producers, India may get a chance
tointegrate more deeply with global value
chains. If sectors such as electronics, textiles,
furniture, and footwear are where global op-
portunities from potential supply rejigging
lie, as we have seen from Vietnam, which
made significant progress in the first Trump
presidency, it is worth noting that Indiais al-
ready a player, with room to grow further,
given advantages such as low wage costs.
Incidentally, China's excess capacity in these

C ised as stunting is at 35.5 per
cent, wasting at 19.3 per cent, and those
underweight comprise 32.1 per cent.

In 2014, Modi promised remunerative
prices for farmers, through the adioption of
thc&uarnmatl‘un(mnmlmn lucrmula for
MSP T

India's secular compact. The
Citizenship Amendment Act (CAA) of
2019 introduced religion as a criterion for
citizenship, violating the foundational
ethos of the Constitution. Communal vio-
lence has Aared up with disturbing fre-
quency. Political discourse has descended
into dog whistles and polarising cam-
paigns, often launched by the ruling
party’s top leadership.

Institutions that once served as
guardrails have either been co-opted or
cowed. A level playing field between par-
ties does not exist. Rahul Gandhi has raised

promise — to double farmer incomes by

elections in Mah

2022 On MSE th did a pub-
lic U-turn, Cur annadatas countered the
promulgation of the three contentious
farm laws with sustained pmtm Today,

tively unleashed on Opposition leaders.

The Supreme Court struck down electoral
bonds asunconstitutional. Details of dona-
5 4

more Indians are une d in agri-
cullture, not by chulcl: but because non-

mid-tech sectors is d Space
for another manufacturer may well exist.
But first, India needs to make changes.
And there is good news here. Potential US
tariffs may have becomse a catalyst for exter-

farm jobs are

The services sector has also lost mo-
mentum. While digital public infrastruc-
ture has expanded (notably UPl and
Aadhaar), lhcgmn:mrrrms}n:avy handed
approack ouraged in-

nal reforms, such as kowering the tar-
iffs India Imrsum mhcrs an:l fast-tracking
de deal: are also

being pursued, for |||stanc|: aderegulation
drive across the central and state govern-
ments, which could help improve the ease
of doing business. These are steps inthe right
direction. But for results, these reforms will
have to run deep.

Thewriteris chief Indio economdst, HSEC

NISHIKANT DUBEY AND HARSH VARDHAN SHRINGLA

Unity is first line of defence

That was message of all-party delegations to counter Pakistan-sponsored terror

THE PAKISTAM MILITARY-: spunsnmd terror
attack on innocent tourists. |n Pal\algarn an

amongst others. Their hospitality is in recog-
nition nflndia'sgluv.'iru;slznnl:asauumd

5 pe It

With the bitter experience of victi

flict and extremism like the Iragi invasion of

antees asovereizn, secure future for both lsrasl

novation, Gig economy wullocrs face un-

money,
secrecy, and misuse of power benefiting
the BJP. Rather than strengthening feder-
alismy, the government has centralised au-
thority and turned governors into uncan-
stitutional despots. Where governing with
humility was called for, the government
has ruled with hubris,

In 2014, Narendra Modi asked for 60

certain futures,
social s:cumy Frameworks.
PMEVY have faik
results at scale, bl
a massive gap between trained workers
and actual job placements. As countries
scramble to gain an advantage in the Al
race, India appe left behind.
Looking hack over the last 11 years, we
must not forget that economic stagnation
is the resultof economic mi
Demonetization in 2016 dealt a body blow
to the informal economy. The RBI eventu-
ally revealed that 993 per cent of the in-
validated currency returned to the system,

maonths to India. Eleven years
later, he has cleverly moved the deadling
o 2047, Yet, he has indeed transformed
India, but into a nation where hatred and
divisiveness are instinstionalised, where
crucial institutions are compromised, and
where the harsh realities of life facing our
people are hunrd undr:ra miasma d me-
dia

... And, quslmd hythl: Frime Mlm!tl:
Banipur still burns.

The writer is a former Member af
Parfioment and chairman of the Congress
party’s research department

LETTER TO THE EDITOR |

HEALING TOUCH
THIS REFERS TO the editorial, “The long

THISREFERSTO the editorial, Ripples of
cnnlln"lEJum]?]. Aceasefire between

fight” (IE. June 171 It would be wrong i P
discuss the fate of Punjab's w went wider regional 1and hu-
out referring to the itar dcon-

state’s nmu:lmymthcpastuvodcﬁdcs.
The G

April 22 killed partneris FEast,includingincreas-  Kuwait or insurgency threats in Saudi Arabia — and Palestine. At the same time, we pointed
formoffour  ing suppart for India' sp:nsltlmasawmmd by the Houthis in Yernen, these countries  outthat the plight of the Palestinians today is
da;sdch:cmnnnﬁndmnnwlwru;pmslnn stafe- our India's fight against cross-  tragically connected to Hamas, a terrorist or-
air attacks dest While:i ingwith fficials, we  border terrorism, ization. We highli of
and damaging military Paldstan. reinforced India’ isrm and re- During, with think tanks, it was Ing terror-
i i g:unal stahility by icating Mew 1ed that the acts committed  ism ndia had signied an Mol with Palestinian
thy ranceapproach and thatdia-  in Pahalgam were not isolated termor strikes. Il:ad:r ‘Yasser Arafat and extended aid to
In lh:cradmfarmammmﬂ.m: it wwas our mmmmlmmmﬂwrmdﬂ- bt well-planned and ¢ i 1 military ingthe Covid pandermicand even
form the world about and  egation was accorded a cordial diplomatic  operations orchestrated by Pakistan's army ammmm}anaj&m:nnd:m
rcahncsnftrthmhlcandbarbanchllmgsln courtesy by Saudi Arabia, Kinwait, Bahrainand — and intelligence services. termorism anywhere in the world.
PalulgamTthu\.\:mmmaﬂlmdccﬂcd Algeria. The four official lunches and dinners M Modi was in Saudi)\rablav\dv:n the

all-party
nuns ‘comprising 59 MPs from acluss party
lines and others with a dear message of zero
tolerance against terrorism to 32 countries.
The summits were the first instance of a

not only showed the region's warmth and

tfior

withwhi

One of the members of our dclcganun,

Asacuddin Crwaisi, the crucial role
of Pakistan's present Army Chief and former

multi-party hold-
ing conferences with srat: leaders to pro-
pound India’s stance in unison. Our delega-
tiom was unigue in another important aspect.

I #occurmed. Our

we were continuing the momentum he had

eived. 151 director-general Asim Munir as the sym-  initiated. Saudi think tanks further under-

On Prime Minister Nalcndla Mcdls SUE- baolic thread between Pakistan's military i~ scored our view by asserting that the

gestion, Kuwait d an nr-ll'n-". o ind cross-border termor- Pam@marta\:kwasmtmmwnmmhur
ing trade and monetary ties between i ugh Pakistan

]m:lu.m:l Kurwait. The Indian rupee served as
legal tender in Kuwait and Bahrain from 1947
o 1962, a reflection a(dv: dncphmncaland

was on the FATF grey list from 2018!1)2022
and 5 pmsmﬂy |mdct scrutiny, the country
jonal aic. Pakistan

and the 151 Flarnlru; itas' 'st.nn—mahlcd AT
metric warfare”,
The summits were the first instance of a

It consisted of members from five religions  economic relationship b nations.  has been i diverting billionsin  multi-party parliamentary delegation holding
[Hindu, Sll:h. Muslim, Ehrm.mandﬂuddhst] nated acoss i i i f ing it leader i India’s
advocating India'srig maticcircles, reinforcing India  economy or pOVErty to Sponsor - stanc ‘M:dcmmamdtharumqr

state-sponsored transgressions,

as a longstanding, stahilising force mt.h: re-

In Kuwait, our mission had ¢ ksed a
Diwaniyah or informal interaction. Our dele-
gation had an opportunity to interact with
more than 40 prominent Kinwaitis, including
a former deputy prime Minister, four former
ministers, a former secretary general of the
Guilf Cooperation Council and senior editors

gion ir love and respect for
During our visit to Saudi Arabia, Kuwait,
Bahrain, .mdﬂ.lg:na \n\:w:rrahl:ln present

provey groups and strengthen anti-India ter-
ror infrastructure, Thus, Pakistan is destroy-
ing regional stability and acting against the
world's counter-terrorism efforts. His views

the aconflictbetween wern by our counterparts. Dushey is MPand chairperson, Committes India's foreign policy, Overall, India would te, It

two nations, but a direct attack on the Indian Ourdc]ega‘nun\uasahlcmclcalmc mis- on Communications and [T and Shringla isa facea mn(nfstu:lrt—tcrmztmﬂlcs}ndﬁ mmrgfurwmdthcmmn:ﬂtmln-

penple by elements of the Pakistani military ing that only Muslim-majority  former foreign secretary: They were part of the and loi ices of its critics,

apcmnr\gundcrﬂwgulscuftrrmnsm Itim-  countries are concemed about P imi il-p i isited Kinwit, Soudi Slarﬂnk]mhl,m'be'\’n Shreya Thomas, Thane
d with regional leaders.  We conveyed to the leaders that India has al- Arhig, i Algeria

from Kuwait's three leading

. WA nm

i

i our first line of defence. As PM Modi righthy
said, "W are all proud of the manner inwhich
they put forward India's voice™

peap! i has plateausd. Land
does not yield incomes and at the same
time, businesses are not looking up in the
state. This has created a sense of hope-
lessniess amongst a section of the youth,
The drug problem is the most severe
manifestation of this crisis.
Kapil Dev, Chandigarh

COSTS OF WAR

THIS REFERS TO the editorial, Ripples of
conflict’ (IE, June 17). An Iran-Isracl war
«oould significantly impact India's econ-
oy, primarily through energy prices.

flict risks drawing in neighbouring
countries and disrupting global oil sup-
plies, Forcountries like India, dependent
on West Asia for energy and economic
ties, peace isvital for stability, A ceasefire
would allowr diplomatic efforts to re-
sume, ease civilian suffering, and reduce
therisk of a prolonged war. Without re-
straint, the region may spiral into uncon-
trollable viclence, Inmediate de-esca-
lationis essential.

Riya Sethi, Nodda

A REPORT CARD

THIS REFERS TOthe article, 'Eleven years,
lmnysm:lrs (IEJunc 17\ Governanceis

Ir 80 percentof itscrude
oil. much of it from the Gulf. A conflict
u:nlr] dm'upt supply routes. This would

notac The BJP: e
has to stand onitsown merit, notincom-
parisonto g:w\:mmcmslmrpumdcdn_

rupee, Trade with both Iran and the
broader West Asia region may be af-
fected. If tensions escalate, it could delay
investment decisions and complicate

While it has made many

opment, the frequent train accidents,
bridge collapses, and other infrastructure
mishaps do not inspire confidence. [tis
impumnt to dE]i\'El quality when it

epaperindianexpressicom [
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The roots of
terror funding

FATF's censure is a first step towards putting
Islamabad on notice over its patronage of
terrorism in India and the neighbourhood

or far too long, western powers and multilateral
bodies have been found wanting in their efforts
toensure that Pakistan takes credible and
irreversible action to prevent terrorist groups
from functioning from its soil or raising funds for their
activities across the region, This has included nations
stch as the USand its partners that have been directly
affected by Pakistan-based terror groups. While
Pakistan has been pushed to act against organisations
and individuals —many of them sanctioned by the UN
Security Council (UNSC)— after major terror attacks,
Islamabad's crackdowns were invariably wound up
once international focus receded. As a result, terrorists
such as Lashkar-e-Taiba (LeT) operations commander
Zakiur Rehman Lakhvi have never been held to
account for assaults such as the 2008 Mumbai attacks,

The Financial Action Task Force (FATF)'s contention
that an attack like the Pahalgam massacre cannot
“oecur without money and the means to move funds
between terrorist supporters” is significant in this
context. India has made its case with bodies such as
FATF and the UNSC's al-Qaeda-related sanctions
committee about the need for renewed action against
Pakistan-based terror groups — particularly the LeT
and its front organisation, The Resistance Front, that
‘was linked to the Pahalgam attack, FATFis correctin
noting that the strategic use of financial intelligence is
one of the most powerful instruments for dismantling
terror financing networks. It is alsocorrect in saying
that no country or agency can single-handedly end
terrorism. Over the years, India and its counter-
terrorism partners have built a vast repository of
intelligence on funding of Pakistan-based terror
groups and their ability to exploit loopholes in
Pakistan's measures against terror financing and
money laundering.

The Pahalgam attack has become a trigger for India
and its partners to consider a fresh move to get FATF to
put Pakistan on its so-called “grey list”, which will lead
to greater scrutiny of all its financial transactions.
(Pakistan was on the FATF “grey list” between 2018 and
2022). Sure, FATF, atechnical body, has grown wary of
allegations about its politicisation, but it should not be
too difficult for India and its partners to present a fool-
proof case against Pakistan. The International
Monetary Fund, World Bank and other agencies too
must take note and put Pakistan on notice for any
possible diversion of their aid to sources that enable
the strengthening of terrorist forces.

The age of adventurism
and its cost for nations

Recklessness and
violation of international
law pays. That is the
tragic lesson of

modern geopolitics

usska invaded Ukraine. It

hasn't been easy. It lsn't

over. Moscow Is mired in

the war. It lives with

Increased, almaost erip-

pling. dependence on
China. And it suffers sethacks of the
kind it did with Ukradne's recent drone
attacks.

But Russla hasn't lost. It Is arguably
stronger than it has been at any podnt
since February 2022, The project to
Intermationally solate Russia is dead.
The maln prot: ket of that project,
the U5, now so desperately wants to
dava deal with Russla that it & willing
to barter away its investments In
European security and Ukrainian
unlty and soverelgnty.

ussdan ent Viadimir Putin
|sn't yet taking the deal, it 1sn't surpris-
Ing. & man ks srnpedhyhls experien-
ces. And Putin’ prabal

portionate response cost the State
global eredibility and radicallsed a
gemeration globally that will continue
to s lsrael as a genockdal power., It
has drained lsrsel of national resour-
ces and under mined its demaocracy. It

of survival, dignity and statehood but
also Invading another eountry,
reshaplng Its strategic and nuclear
chalees, and even attempting a reglme:
change operation.
China made Xinjlang & prison,

with Arab nelgnbnnr!. It has jeopar-
dised amibitious conmectivity projects.
And it has probably undermined lsra-
ell semllli; In the long term in wa
that are hard to envisage at ¢
METIEnL.

But lsrael hasn't lost. Indeed, from
the narrow perspective of lsrael's
planners, lsrael has won by ellminat-
Ing the Hamas leadership and crip-
pling its millisary infrastructure. It has.
won by eliminating the Hezbollah
leadership and military
Infrastructure and forcing a
change in Lebanon. It has
won by indirectly contribut-

Ing to regime change In

Syria,
If Netanyahu has then
attack Iran, It 18 not surpris-

Ing. A man |5 shaped by hils
experiences. And Netan-

Prashant
declded te go ahead and Jha

af Tilet, took over Hong Kong (under-
mining a sovereign promise of main-
taining two systems), militarised
Islands In the South China Sea.
expanded is power projection acroas
East Asia and wvis-a-vis Talwan.
stepped into Indian territony, and bul-
lled governmients far and near with [ts
predatory economics. To be sure, none
of this compares with outrlght inva-
slons. But put it together and It does
amount b more than incremental
aggression.
All of this has cast China
reputationally. It has led toa
range ufcmmtrles {urm Ing

many well by
ithe Palestl i I

d tosee how far
Joo

In ot just ending

B0
i ™

permanent president. He used antl-
COTUption campakgns to purge rivals.
He bid farewell o Deng Xlaoping's
dictum of hiding your strength and
bldlng your time and engaged in a
mix of visible economibc and strategic
coercion. He got away with it. And Xi
ey well be tempted to go further, be
Itin the Himalayas or the oceans, the
Paciflc or Eurasia.

Pakistan's proxies conducted yet

stem L‘hlnese pawer. It hns
generated momentum for
supply chain diversification
anwny Froam Chiing. It bas led i
aggresatve military bulld-ups
by mller ouunlllesm cﬂz:me

yahu' tells him

i
tellls him something simphe: A.dvmtur
Ism pays. He invaded a country. He
has got away with It =0 far. And he
may well be tempited to see how far he
can go In wresting more Ukrainian
territory, dictating its future foreign
palicy cholces, and shaping the secu-
iy archltecture of eastern and central
Europe.

Rernel Invaded Gaza. To be sure, it
wis Hamas's terrorism thet triggered
the crisls. But lsrael's wildly dispro-

s slmpde as the ane Putin
has internalised: Adventurlsm pays.
He launched and sustained an lnva-
slon with no regard for human life. He
defied a large part of his own country
and its demecratic institutlons, He
wiolated every tenet of international
law. He stared down an international
warrant for his arrest on charges of
bedng & war criminal. He got away
with it. And Metanyahu may well be
tempted to see how far be can go in
niot just ending the Palestinian dream

But China hnsn © losit, In lm. Bel
Jing has In

another terror attack against Indis, in
Pahalgam on April 2 Such an nel-
dent and its aftermath only reinforced
Pakistan's repumlnn as i terror

couniry.

and stark: Adventurism pays. He gave
hate speeches. He encouraged terror
proxies. He balted a rival into a mili-
tary condfrantation. He sereamed esca-
lation and danger. He solicited an
international role. He used a ceasefire
o declare wictory. He got away with it
And Munir may well be tempted to go
further with the same trall of terror
that has traumatised generations but
ferched Pakistan the attention and
rent bt so craves,
Adventurlsm can involve Invading
anather country of starving a people.
Adventurism can involve sponsaring

xport haib, It an
limited ecnnnml.c capabilities. ft

exposed Pakistan's weaknesses In the
military domain. And It made the
prnspensufn mare Integrated reglon,

easlon a partofa newnurm:ll [F

1 Jinping then thinks he can con-
tinue to engage in power projection
in the waters, or that he can Invade
Tabwan, it is not surprising. A man is
shaped by his experiences. And Xi's
experience probably tells hdm what
Prutin amd Netanyahu Feel: Adventur-
Ism peys. He took over the (‘ummu-

Ite to prosperity, even
mare distant.

But Pakistan dees not think it ost.
Indeed, fram the perspective of the
generals in Hamw: i, Pakistan waon.
I Freld Marshal Asim Munir thinks he
can get away with a belligerent una-

logethe pesture on terror, It ls not
f:rglslngpnrmnn Is shaped by his
experiences. And, Just like Xi and

nist Party of China and it
appointed himself as the cnunlry s

Putin and 1y his experience
perheaps tells him something as simple

terror or taking somenne else's
territory. Adventurlsm can invaolve
apurning all international norms and
laws or rejecting tribunal orders.
Adventurism has been around for as
long as human sochetles have Inter-
acted with each other. But the
deterrent against adventurism s
never law or custom or self-restraint.
It Is the fear of failure and the costof
overreach. The tragedy of this
moment ks the end of the fear of fail-
ure, for 1t Is the age of adventurism,
the age when adventurism pays.

Prastant M is a political analyst.

The views expressed are personal

In Punjab, violence in
the name of religion

tis disconcerting to see the head granthi (priest) of

the Akal Takht, Giani Malkit Singh. justify the

murderof awoman “social media influencer” as
“appropriate action” on the grounds that she allegedly
promoted obscenity. The Giani is only parroting an
allegation that Amritpal Singh Mehron, self-styled
leader of Quam de Rakhe, a radical outfit, made to
justify the murder of Kanchan Kumari who was active
on social media as Kamal Kaur Bhabhi. The Giani
added that “this kind of treatment should be meted out
tothose who indulge in spreading vulgarity and
defaming the Sikh community”,

The Giani's endorsement of murder is unacceptable
for multiple reasons, First, the law of the land is
supreme. If Mehron or anyone has a complaint against
the social media output of a person, they need toseek
remedy under the country's law. The judiciary will
then decide on the matter and award punishment.
Vigilante justice has no place in a society bound by the
rule of law and guided by due process. Second, the
approval has come from a religious leader. The Gianiis
second only to the Jathedar (head) of the Akal Takht,
the highest tenporal seat of Sikhism. The faithful look
up to his office for religious and moral guidance. He
oughttobe a sobering volce in a state that has seen
sectarian violence and a society that has not fully
healed from Operation Bluestar, the 1984 anti-Sikh
violence, and terrorism. Instead, he chose to condone
the murder of a woman; the stature of his office is such
that his words could have a disturbing resonance.

Punjab has been on the edge multiple times over the
sensitive issue of religious sacrilege. Radical groups,
some of them guided by the foreign hand, have tried to
exploit the social unrestand many charlatans have
sought refuge in the faith ecosystem to build social and
political capital. The Sikh clergy should not give
legitimacy to these troublemakers. For the palitical
leadership, the task is cut out: Do not let anyone create
mischief in the name of religion.

Parliamentary diplomacy &
gains from global outreach

attack an April 22 and India's calculated

n the aftermath of the Pahalgam terrorist
IEﬂlmry response, the Unbon government

affirmed that the acts committed in Pahakgam
were not tsolated terror strikes but coordinated
i by and

an unprecedented diplomatic inl- Lnlelllpencesemoes
ttative, From May 23 onwards, seven all-party In Kuwait and Saud| Arabéa, the delega.ll.un
parl X J: nal leaders un
MEﬂlel'!ulllllll.llll:llll h I the histor il i d

party
and diverse n partles, travelled to
aver 3 countries, engaging with Iender! pnll

lger diplomatic overtures, The delegation mnde
It chear that conciliatory di L such s the

cymakers, media, think

These groups were tashed with mmm a
clear, unified message: India's zero-toderance
for terrarism and a warning to terrorist net-
works and thelr spansors. Thelr misslon cov-
ered permanent Lﬁ%t‘ members and strategic
partners In Europe, the Americas, Africa and
Asla, collectively presenting a single, coheslve
volce an behalfof Inda, This show of solidarity
sent a pawer ful message: The fight against ter-
rorism transcends politics and Is a shared
naitional cause.

In Washington DC, India’s delega-
thon held comprehensive discusssons
with US vice-president JD Vance,
focusing om counter-terrorism and
strengthening the India-/5 strasegie
parinership. In Brussels, another

el Shelkh joint declaration of Inda
and I’:ll:lsmn only embnlrlenslhe ARETESSOT,
against th

Delieggaion member Asachsd din Owalsl pow-
erfully expanded on this by identif ng}-‘l.eld
Marshal Asim Munir — Fakdstan’s curvent
arny chief —as the symballc thread lnking the
country's military-intelligence ecosystem to
cross-border terrarism. He emphasised Paki-
stan's plvcement an the Financial Action Task
Force [FATF) grey lis tlmmlUI.ﬂ to 2022, and
questiomed how, Ite belng under scrutiny,
the country continued to recelve sig-
niflcant international ald. Instesd of

U0 JIAKUN

<

China calls on all parties concern
especially tl

influence

r Israel, to she

their due responsibilities

Why the Kedarnath Yatra
has become accident prone

roots are traced to the time of Adi

he Kedamath Yatra b among the oldest
I and sacred pilgrimages in India. Its
Shankaracharya, who s believed to

regimes in Pakistan have used this ald
I:olsimjlmrnntl-lldla ferror,

shrine. For pllgrims, it used
w be a spullu:l)numey marked by devotlon

hh‘e;u‘ﬁnd.lnwch mmp:ewne MOuALs an

th wnand pllots

safety protocols. Strict enforcement of Stan-

dard Operating Procedures (S0Ps) can slgnifi-

cantly reduce the possibility of aceidents, but it
idal o

dlrinn ‘ fen-

group met Peter De Roover, President— Nishikant — conception that on by Muslim-magoriy
of the Chamber of Deputles of Bel- Dubey eountries are concermied for the Pales-
glum, whoexpressed strong solkdar- tinkan peopde. India has always sup-
ity with Indea. [n Bahram and Kuwalt, =—————= ported a two-State solution — one that

delegation held meaningful guarantees soverelgn, secure futures
exchanges with important political For bath lsrael and Palestine. How-
leaders including the deputy prime ever, It was clarifled that the plight of
minlsters. In Kuwalt, our mission Palestinlans today s tragically linked
organised a Diwandyah or Informal o Hamas, a terrorist organisation that
Interaction where the delegation had has hijacked governance in Gaza. This
an opportunity to interact with aver Harsh mnglmgmrmpl.edardmmul
40 prominent Kuwaits, including s yardhan entnppm.l.dnnwnermnsmfmr&nudl
former deputy prime minster and counterpants demonstrated a remeark-

Tormer minlsters.

‘ither delegations met with senator
Nellriho Trad, president of the Senate
Forelgn Affairs Committee in Brazil, Lord
Daminic Johnson of Lainston, co-chair of the
Conservatlve Party, and other senlor parlia-
mentarians of the UK. leaders in Spain, Malny

Shringla

abbe level of alignment with Indla’s
approach. Our Prime Minkster was in
Saudl Arabla when the Pahalgam
attack took place, and the delegation felt it was
comtinuing the momentum he had indtlaged.
Saudi think tanks valldated our stance by
asserting that the Pahalgam attack was “State-

sk, Liberta, and other nations, shy

Ireadth of India's diplomatic engay nitand
the widespread lmzemnll.cln:ll !uppun for ts
firm stance against terrorsm. In meetings with
Korean dignitaries, including Matianal Coun-

enabled wetric warfare”,

Theere are five strategic achlevements of this
exerelse. One, unified natonal messaging with
bipart A olobal

e as the supennnendentnlpollce in Chamiodi
district in 1994, However, this pilgrimage has
undergane  drastic transformatson in the last
10years, Following the devastating 2003 floods

ts, that mmer-
gllﬁrimerestsnnd’publlc demand.

On June 15, 2025, a Bell 407 hellcopter en
route fram Kedarnath to Guptkashi crashed.
killing all seven on board, including a child.
Poar weather and low visibility appear to bﬂhe

and exter -
ernment, especially after Prime Minister ﬁg‘r-
endra Modi visited the shrine, the Yatra has
seen an unprecedented surge in focefall. From
a daily average of just 2500 pllgrims in the
early 19940s, the number now exceeds 30,000
jper day. This brings about logistical, ecological,
and spiritual challenges.
The massive influx of pllgrims has placed
enormous pressure on Kedarath's
lmgle Himalayan ecosystem and car-
capacity. Managing such vast
|1u|11 rs has become Increasingly

The pilt
uhed tlmedﬁplte dverse weather condithons,
risking his e and those of the passengers. This
Is the fifth helicopter sccident during the 2025
Char IMham Yatra season. The growling pres-
sure on pilots from hell raperators, VIFs,
amnd ﬂﬁmdlhﬁ.mmmmmhmsd
503, has made helicopter services d
This calls for scrutiny and introspection.
T ensure a safe and sustainable
Yaira, a multi-pronged approach
st be adopted. First and foremost
|s thee constriction of a large-capacity,

Gorply G nd o e iotoscin e i g Thiswoni
o and rel mak- I s This il

ling regulatory enforoement sensitive. Ashok offer a safer and more eco-friendly
In more recent times, the Yatra has Kumar alternative to trekking and hellcopter

miphed Inkoa status symbol, driven
by soclal media trend! «]:“m I||esp|r-
Hual 1 d

Locl_ulmslha.l India's palicy stance is credible,

b selfle cul d digltal bra iah

mmmemw the trekking path had

travel. Once operational, the use of
horses|ponies must be phased out,
with comprehensive rehabilitation
plans provided for horse owners, The ropeway
project must be executed urgently.

dhed from 14 km to 19 &
nln shllb. makdng the journey mare :lduons.

ter-Terrarism Center officials, the delegation  stable, and beyond domestic politics.
hisupport for P Two, the del Pakistan's
thelr sponsors aceountable, link rale i ore e Pahalg ke urg-

tertermor Ing International actors to take

biliy. acthon, inclusding at forums such as the FATE

Saudl Araba, Kuwalt, Bahraln, and Algeria
extended generous diplomatic courtesles to
the Indian delegation. nd protocod. It dem-
anstrated the reglon's deep respect for Indla
and the serfousness with which our message
was recelved. A polgnant cultural moment
unfol.ded In Kuwall where local authnmles

monetary thes between India and Kuwalt Few
today remember that the Indian

Three, the outreach helped further selate
Pakistan diplomatically, relnforcing the mes-
sage that there can be no distinction between
terrorists and thelr sponsors.

Four, delegations engaged with the Indlan
diaspora and Jocal communities abroad,
strengthening people-to-people ties and rally-
Ing support for India’s stand.

Five, it made clear the imperative for formal-

as legal tender in Kuwait and Bahrain from
1947 to 1962 a reflectlon of the deep historical
and economie relatlonship between our
natiome,

Inall four of these slamic States, the conver-
sathons consistently began with a clear mes-
sage: This was not a conflict between two
natioms, bt a direct attack on the Indian peopde
by elements of the Pakistand military operating
under werrarism, T
diate resonance, with these countries having
expertenced conflictand extremism. In meet-
ings with Gulf think tanks, it was repeatedly

y diplomacy, bullding jolnt
task forces on anti-terror networks, madntain-
Ing diaspora thes, and pursulng strateglc multd-
lateral coalitions.

How India sustains this engagement, bulkls
coalitions, and institutienalises unity as our
st line of defence will now be key.

Mishikant Dhubey ts a BJP MP and Harsh
Vardhan Shringia ts former foreign secretary of
Inudia. They were part of the defegation chat
visited Soudi Arabin, Kuwat, Bahrain and Alge-
i ir thoe aftermath of the Pahalgam terror
attack. The views expressed are personal

withiway for
|has become avercrowded, unhyglenic, unsﬂe
and even inhumane. [t holds the potential to
Rurm into a e or tragedy someday.
Helicopter services, once introduced as a
rellel and convenlence utility, have now
become another source of ecological and
administrative strain. It causes nodse pollution,
comsumes fossi] fuels, and generates vibrations.
that beg:lllwly ll|1pnctﬂ|e dellmhe lnmumln

Weather. light e
mandaiory, supparted by real-thme mandtoring
systems at all helipads. Pllots should recetve
specialised training in mountaln fiying, and
thelrduty hours must be strictly regulated. Hel-
Ipads should be technobogically upgraded to
ensure safe take-offs and landings, and only
technically superior hellcopters meeting the
highest malntenance standards should be
allowed to operate, A centrallsed command
centre for all hellcopter operations should be
set up and public safety advisories must be

inaltimde and hunpemmre from me pl:llmm

Kegunmh is not merely a destination; I.l Isn

an elevation of E2,000 fee

of India's spiritual

A

cal emergencies due mpmr 1
Thelicichagts haa b

with bong queves, black marketing and l:loe
e bsite seams. Thaugh anly sbowt 2000 pil-
grimsa can be flown na d.n)' — that too only
when the weather is clear — demand often
expeeds 10,000 a5 a result of VIP requests and
public demand.

The weather in the n ks highly unpre-
dictable, Visibaity cam dr;eng"}lom aemlgﬂ l:Ln
wites, rendering safe landings Impusslhleeven
i hedicopters are hovering directly abave the

and rampant commerclallsation are threaten-
Ing its very essence. Unaafe air travel, ecologl-
il degradation, and mounting logistical chaos
demand immediate Inlmspeul.un by all stake-
halders, Including the government. pllgrims,
service providers, and the soclety at large.

Ashok Kurmar, a former directar gereral of
palice, Uttarakhand, is vice-chancellor

of Sparts University f Haryuna. The
views expressed are persosial.
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Policy space and stance
Inflation outlook will guide the MPC's actions

‘The Reserve Bank of India (REI} Governor Sanjay Malhotra, in an interview with
this newspaper on Tuesday, said that iftheinflation outlook turmed out to be lower
than the RBT's expectations, it would open up policy space. There was some con-
fusion in the marketplace after the Monetary Policy Committee's (MPC's) latest
policy sction on June é to reduce the policy repo rate by 50 basis points to 5.5 per
cent. The resolution of the committee had noted ®... under the current circum-
stances, monetary policy is left with very limited space to support growth™, It also
decided to change the stance from “"accommodative” to “newtral™. A “newtral”
stance essentially means that all options will be on the table, However, a5 Mr Mal-
hotraexplained in the interview, the change instance does not mean animmediate
reversal in the policy cyele.

Itisimpaortant tour

ationale behind the MPC's decision to reduce
the policy rate by 50 basis points, as against the market expectation of 25 basis
points, The MPC could have mechanically reduced the policy repo rate by 25 basis
points and kept its stance as “accommodative”. It would not have perhaps resulted
inmuchdebate. Instead, the MPC decided to front-load the possible rateaction and
change the stance. Given that the MPC had the space to reduce the policy rate by
sobasis points, it made sense todoitinone go because monetary policy works with
alag, Since the MPC used the space available, it made little sense to keep the stance
a5 "secommaodative”. Tosupport the MPC'sdecision, the RBI also decided to reduce
the cash reserve ratio by 100 basis points to 3 per cent, which will come into effect
infourstages and infuse durable liquidity worth 2.5 trillion into the system.

Itisworth noting that the RBI has taken a number of steps to improve liquidity
conditi ince the begi of the year. As a result, the weighted average call
rate (WACR), the operational target of the monetary policy, was movingcloseto the
lower end of the liquidity adjustment facility comridor. As Mr Malhotra noted, the
REI will continue to weigh the trade-offs between keeping the WACR closer to the
lower end of the corridor to enable better transmission or align it with the policy
repo rate. Inthe present circumstances, it would make sense to keep the WACR
close to the Lower end to facilitate policy transmission.

Intermsof future rate action, it isimportant to note that monetary policy needs
tor b fiorward-looking. Therefore, for policy purposes, inflation projections for the
coming quarters are more relevant than last month's reading, In this regard, the
MPC expects the inflation rate to average 3.7 per cent this financial year. However,
the rate is expected to be slightly above 4 per cent in the second half this financial
year. Research by RBI economists has shown that the neutral rate (which theoreti-
cally neither stimulates nor restricts economic growth ) lies between 1.4 per cent
and 19 per cent. Assuming the MPC goes by it and maintains the real repo rate
around this range, there won't be scope for further rate cuts in the current cycle.
However, it would not mean that the MPC will reverse the policy soon. Instead, it
may maintain a pro]mgcd pause. The space for further cuts might open up ifthe
inflation antly revised lower, which some economists believe
is a real possibility.

Ensuring safety
Helicopter service must not disregard norms

‘The death of seven people in a helicopter crash on the Char Dham shuttle offers
vetanother tragic reminder of the dangers embedded in rapidly developing tour-
ism infrastructure, Thisshuttle isa particularly egregious example of official dis-
regard for safety. The crash near Gaurikund was one in a series of five helicopter
accidents on this route in the past sixweeks, two of them proving fatal and three
involving malfunctioning machines. At the heart of this casual approach tosafety
is the state povernment’s indiscriminate promotion nfn:llglous tourism, which
has become a criti urce forthe peophe. The result is ecol-
ogical damage in one of the world s most fragile ecosystems, and this is increas-
ingly risking lives and ]m:llhouds

Sofarnine aviation nentswith thelt ivill Avi
ation Development Authority (Ucada) to operate helicopter service for the Char
Dham yatra. Though the state government does not directly set the fares, it plays a
roleinregulating them. Competition has driven them shsurdly low. For Kedarnath,
situated at 11,755 feet, the oost is between T6,061 and 78,533 per person fora round
trip, depending on the starting helipad. This is extremely competitive when com-
pared with the cost of & round trip for a pony ndL' w}'uchvnm:s from T2.300 to
73,500 for a one-way trip. To recover heavy op —Ir e, pilot
sal.a.nﬁ landing fiees, gmuncl mﬂ.anduthcruv:rhmds— these services have to

beroftr naround tHme: the
nineservice providers operate roughly 250 Hlights to Kedamath every day. ferrying
upwards of 1.500 pilgrims, Add tothis, the senvice reportedly lacks air traffic control
and aweather station in a region that faces uncertain weather patterns all through
theyear, and moreso as the monsoon approsches. It is worth asking how the Direc-
torate General of Civil Aviation did not insist — as it has done now — on the provi-
sion of basic safety protocols in the first place.

Apart from individual trips, these helicopter services are alsooffered as part of
Char Dham package tours, which costbetween ¥1.45 lakh and T2.5 lakh per person
and include hotel sccommodation, meals, exclusive temiple darshans, and local
transfers within the circuit. This upscale business has attracted major five- and
seven-star hotel chains tocapital Dehradun, setting up massive branded properties.
Nolessons appear to have been leamnt from the 2013 tragedy, during which over
6,000 people, mosthy pilgrims, died in flash floods. Post-event investigation high-
lighted the perils of unregulated development in India’s most seismdically vulner-
able zone and flagrant disregard for construction norms by builders of dams and
ownersoffjerry-built hotels springing up on river banks. Neither thestate sdminis-
tration nor the Centre appears tohave learnt from these disasters, Instead, whole
fi being decimated anc i
the pilgrims” iti Egle, the risks. Thestat Lme
helicopter service soon ifthe weather permits, which should not be done without
propersafety protocol in place.
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Atsea on ocean goals

With UN pledges on ocean health remaining voluntary,
India must chart its own course to safeguard its
maritime interests

Humanity Is terrestrial, but its origins lie deep in the
ocean. In 1967, when the world was negotiating the
historic Law of the Sea, a Maltese diplomat, Arvid
Prado sald: “The dark oceans were the womb of life;
from the protecting eceans life emerged. Westill bear
Inour badies — in our blood, inthe salty bitterness of
our tears — the marks of this remote past.”

And theumbilical cord that ties us to the ocean ks
the stuff of life itself. The ocean generates half of the
planet's oxygen. It absorbs 30 per cent of all carbon
emissions. Itmoderates atmospheric heat. It is the kar-
gest carbon sink on earth. If it begins to lose itsrole as
the earth’s climate regulator, planetary
extinction will not be far behind.

Eestoringthe health ofthe ocean has
beenalong-tenm concern. The Law ofthe
Sea, slgned in 1982 (but entered into force
only in 1994), contained provisions on
the protection of the marine environ-
ment. But it is in the Sustainable Devel-
opment Goals (SDGs), adopted in 2015, _
that there lsaoomprehenswe road ma]:l

toclosewithin the next 510 years.”

‘These N conferences are not negotiating forums
and their declarations are voluntary commitments.
‘There is no incentive for states

OPINION 9

hmtm])- hemmethe mhhlsh d.umpalmewld..

ity Convent

ralwa.m toncean oonservatlmm The Kunming-Mon-
treal (lobal Biodiversity Framework includes a
pledge to place 30 per cent of the ocean space as
marine protected areas. The UN Ocean Conference
has alsounderlined the importance of achieving this
Iy the target date of 2030,

‘The Political Declaration adopted by consensus
at Nicereflectsthe dsingconcernover the deteriorat-
ing health of cur ocean. It states that the “ocean is
fundamental to life on our planet and to our future
and we remain deeply alarmed by the global emerg-
ency it faces"

This note of urgency was underscored by the
warning sounded by nearly 2,000 intemational scien-
tsts, who d theil

owmn One Ox “or inad fthe
UN meet. The sclentists provided a sober, science-
based assessment of the existential threat posed by
the rapld degradation of the glohal marine ecology.
Thiswasatimely and much-needed initiative.

As always, the problem is that this sense of
urgency is not reflected In the mobilisation of
respurces. required for the implementation of the
actlon plan. A slowing global economy will make
funding even more challenging. The UN estimates a
fundinggap of $15.8 billion for ocean progection. This
=eems & gross underestimate, considering the ambi-
tlous targets put forwarnd.

Indiz was represented at the conference by its
Ministerof Earth Sciences, Jitendra Singh. He put for-
ward a six-point ocean conservation plan. which
included advancing marine research and sclence-

tation since there s no legally enforcealdle com-
pliance provision.

The third UN Ocean Conference was convened
jointly by France and Costa Ricain Nice from Juneg to
13 Considering the highly polarised

based solutfons for ocean policy and governance;
expanding marine protected areas and preserving
marine ecosystems; reducing marine pollution
through effective wastewater management and
adopting clreular  economic  principles;  and

environment and the rejection of multilateralism by
Donald Trump's America, the conference must count
as a success. More than 170 countries were repre-
sented, and 60 heads of state and govern-

ment attended. The outcome consisted of

a Political Declaration and a Nice Ocean

Action Plan, They contain a veritahle

dealuge of voluntary commitments — not

only from governments but also from

scientists, UN agencles, and civil society.

More importantly, there s apledge to

seek early ratification of the

) Imnrp-umlnglmlgm-

| Inchasive
ocean governance. Several of these pnl.'nt! are
reflected in the final documents.

Indiaisa maritime country and has alarge exclus-
ive economiczone {EEZ of 2.2 million sq km. Another
1.2million s km constitutes its extended continental
shelf, It has a coastline of over 7,000 km. The global
ocean governance regime will have major implica-
tions for India. both for its economic and maritime
security. Marltime boundaries are unlike terrestrial
'buund.ulﬁ. they are by their very nature permeable.

Biodiversity Beyond National .Iullsdl&

— InSDG 14 — for "conservi
talnahly using the world's oceans, seas, —
and marine resources” There are 10 tar-
gets to be achieved by 2030, including eliminating
marine pollution, stopping overfishing, and address-
ing ocean acidification. None of these tangets are
remotely near achievement. The UN Ocean Confier-
ence — the first of which was comvened in New York
in 2017, and the second In Lisbon in 2022 — was
directed towards reviewing progress on the SDG 14
targets and enhancing implementation. But the
record 50 far has been dismal.

The independent non-profit OceanCare states,
"Slnce Lisbon 2022, we've seen ocean conditions

mutipleing lle governments

offer aspirational language without much tangible
action. The window for effective ocean action is Hkely

tion (BENJ) or High Sess Treaty, and to
conclude negotiations on the Global
Flastlcs Treaty at the final round to be
held in Geneva in August. Both are critical in provid-
ing legal safemuards for the ocean's health. The High
Seas Treaty will protect nearly two-thirds of theocean
space that does not fall under national jurisdiction.
Plastic pollution in the ocean has reached truly
alarming proportions, endangering all marinelife and
entering the food chain in the form of microplastics,
which are carcinogenlc and are endangering both
human and animal life. It is estimated that 18-20 per
cent of global plastic waste ends up in the oceans
evary yvear. If unchecked, a gargantuan 37 million
monnes of waste could be dumped into the ocean by
2040, Add tothis other waste and hazardous material
that is routinely thrown into the ocean. The oceans

Risks to foreign capital flows

Datareleased last week showed that India's retall infla-
tion rate declined to 2.8 per cent in May, the lowest in
75 months. Significant moderation in previous
menths enabled the Reserve Bank of Indla's (RBI's)
Monetary Policy Committee (MPC) to reduce the
pelicy repo rate by 50 basks points on June &, asagainst
the expectation of a 25 basks point cut. Along with
front-loadingthe rate cut, the MPC noted that mones-
ary policy is left with very limited space to support
growth. Some private-sector economists have angued
thar the inflation rate in the curment year

will be significantly lower than the RBI's
projection of 3.7 per cent, potentially cre-

ating space for further rate cuts. While a

lower policy rate will reduce the cost of

funds and support economic activity, its

impact on capital flows and the external

financial position will require close atten-

tion. Thelsrael-Iran conflict, which could

increase risk aversion in the near term,

will also need to be closely monitored.

Sincethe beginningof2o0s, whilethe  REAL TERMS

vield on benchmark 10-year Indian gov- RAJESH KUMAR

ernment bonds has eased by approxi-
mately 50 basis points, the yleld on
wo-year US government bonds

months. As a result, the between the two

Al

the pandemic. This forced central banks, including
the Us Federal Reserve, to ralse policy inerest rates,
‘The BBl also increased the repo rate. However, while
the process of disinflation has been completed in
India. it is still underway in the US. Furthermore, the
mlﬂimreasesbyme Donald Tremp ad mindstrathon

d uncertainties that can infl infla-
tlon outcomes are affecting market ex]:el:‘taduns A
recent Or n for Economic Co- and

Development (OECD) forecast showed that the infla-
tionrate inthe USwill peak at about 4 per
cent — twice the Federal Reserves
medium-term target— in the last quarter
of the year, and is expected to remain
abovetarget in 2026, Higher inflation will
restrict the Federal Reserve from reduc-
ing rates.

Second, as highlighted by this
column recently, the budget deficitin the
US has moved to a structurally higher
leveland, sccording tothe Congresskonal
Budget Office’s extended baseline projec-
thons, its debt stock would go up fromthe
present level of sbout w00 per cent of the
gross domestlc product to over 156 per
cellbym The US deficit and the debt trajectory are

has narrowed to less than 2 percentage points. In
otherwards, there is Hitle incentive for forelgn inves-
tors to invest in Indian bonds, Even less than 2 per
cent annual rupee depreciation, which is always a
possibility, could make foreign investors worse off.
For context, the vield difference in 2020, the Covid
perlod, was over 5 percentage points.

The difference has narvowed primarily due to two
key factors. First, inflation increased significantly
worldwide, including in the US, in the aftermath of

discomfort the rank and file of
the BJI had with both, also

fon of the market uneasy, encouraging
investors to demand higher yields. A combination of
d has

played akey role in narrowing the yield differential.
Whilethetapered yleld difference will Likely deter
forelgn bond investors, other forms of capital flows
eould alsobe affected, Note that the US Budpet deficit
has increased structurally to over 6 per cent of gross
domestic product (G}, as against the past 50-year
average of 38 percent. Thus, the US government will
require more resources to fund its deficit, which will

Chidambaram-Manmohan
Singh. Mevertheless, there ks

ale clmlywlrh- and mm;:‘er

India could alse consider extending the area
under protected marine national parks. Currently,
there are only four — the Gulf of Kutch, the Gulf of
Mannar, the Sundarbans, and Wandoar.

It may also consider the restoration of the
degraded Ganga delta in the east, which is now adead
zone devoid of any marine life. This is the conse-
quence of toxle chemical efluents and other hazard-
ous waste carrled downstream from agricultural and
Industrizl areas upstream.

Terrestrial and marine systems are intercon-
nected and must be addressed in a holistic manner,
India needs an Ategy

these linkages.

The author isa former forelgn secretary and a
fiormer special envoy of the PM for climate change:

Mind the gap
10-year gavernment bond yields (%)
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affect the cost of capital and fund flows in general.

Foracountry like India, forelgn direct invest ment
({FDM) s said to be the best form of foreign capital.
Along with funds, it also brings technology and best
practices. However, global FIDI flow has stagnated in
recent years. Global trade uncertainties and higher
cost of money could further deter FDI flows. Mean-
while, India is also witnessing a much higher lavel of
repatriztion and disinvestment by forelgn investors,
Inthe last financial year, for instance. despite a gross
FDM flow of over $81 billion, India was left with anly
about £350 million at net level.

The global financial and economic conditions
suggest the flow of forelgn capital may not be favour-
able in the near to medium term. Therefore, to boost
investment, which Is absolutely necessary tosupport
growth, Indiawillhave towork onat least three fronts.
First, India will need to improve its attractiveness as
anlnvestment destination. Second, Indiawill need to
i I pensate for the poten-
tlal decline in forelgn capital flows and boost invest-
ment. Third. it will need to use the available savings
miore Oneway of duce the
general government demand for savings through a
sharp and sustained reduction in the budget deficiz.
The world s changing, and India must adjust.

Manmaohan Singh. Clrcumstances,
combined with Sonia Gandhi, deter-

FMs who navigated reform

LAVEESH BHANDAR]

Tited India’s Fimance Ministers: Differ-

ent Srrokes (1008-2014), this volume
does exactly what the previous two in.
the same series did, but over some of
the most interesting years of modern
In.dl.n.n ecumrmLc hlt;mclrn-I Thestyle
n-juc
and clinical, yet not critical. Perhaps
there would be another where the
author does not shy away from judge-
ment or eritique, but for now, he ks
simply a raconteur and not an analyst.
The period 1998 to 2014 s unar-

guably critical; the reforms of the early
19908 Wern hcant benefits;
India mon asubstantially higher
path, government revenues were
Increasing, and successes intelecom,
road bullding, and education, to name a
few, were unfolding. ¥et, em
growth was a serlous concerm Unl.lkel.n

finance minister. What a sparklerofa
wolume that would have been! Perhaps
thereisa Yolume 4.on the anvil.
Mo doubt, Yashwant Sinha's role in
sustaining post-reform progress, deep-
i h.and

at bay must be acknowledged. What
must also be acknowledged 1s the sup-

the past, only four finance
held the position during this perlod —
Yashwant Sinha, Jaswant Singh, Pranab
Mukherjee and P Chidambaram.

Curously, asignificant part of the
volume is devoted to Yashwant Sinha
and Is spread over two large-ish
chapters, the first covering 1996 to 1999,
and thesecond, 1999 to 2002 There are
some interesting anecdotes there, but |
fail to understand the need to devote so
much tothose years, I'would have
tightened that part and included the
period 3014 to 204, with Narendra Modi
as Prime Minkster and first Arun Jaitley,
and later Nirmala Sitharaman, as

port he L E Advani and
Atal Blhar Vajpayee. knowing fully well
hiseconomic instincts were falrly differ-
ent from theirs and also various lobbles
within the Bharatiya Janata Party-Sangh
combine. And of course, coalition
politics ofthe day would not have made
it any easer. The role played by Yash-
want Sinha in many institutbonal devel-
opments, including creating the
momentum for the Fiscal Responsibility
Act, are well recorded,

Jaswant Singh took over from Yash-
want Singh in 2002, Apart from the
name, perhaps theonly similarity
between the two was in the degree of

suspect that had the Swatantra
party been around, Jaswant
Singh would have been in it
Unllike Yashwant Sinha, the.
ex-bureaucrat twmed institu-
tion builder, Jaswant Singh,

FINANCE

much meat in this section,
The Flscal B

mined otherwise, But his superior poli-
cal insti nsured that stalled reforms

and Budget Management
Act, a continuation of
Vajpayee's efforts on the
soclal sector, including Sarva

the politician with a feudal BALIERMAEN  shiksha Abhiyan and rural

background, had less faith in o mnd.s.starmfthe rural
power and . mployment

more inachieving collab- E schempand multiple

orative outcames. Hisefforts Ilzlhﬁlsl::rls“:ﬁ refioems ralated to taxation

on tax termorism, cooperative Strakes (I!!&ml u"]“ are important landmarks. OF

federalism, reduction of inter-
est burden, external debt, and
soon all suggest that though
not & man of details, this FM
wasa reformist aswell.

The surprising loss of the
2004 elections brought in past reformers
PChidambaram as finance minister and
Manmohan Singh as Prime Mindster. As
would have been expected, the reform.
process continued. albelt at aslower

pace. It would have been g:»Ddildle
audmrhnrlr

by A K Blisttacharya
Published by
Periguiin Businiss
556 pages 7999

course, there are many other
efforts that did not yield
much, including those on
publicsector disinvestment,
subsldy reform, manufactur-
ing competitiveness, to
namea few.

And thencame Pranab Mukherjee in
2009, He stayed till 2012 when he
became President. Unlikeall ather Fivs,
Pranab Mukherjee belonged to the pre-
1991 eraof state-driven economic policy,

Chidambaram-NarasimhaRao and P

which also initially motlvated his disin-
clination tobe a finance minister under

such asthose related todisinvestment
and the Goods and Services Tax gath-
ered momentum. There were many
measures, such as the roll-back of some
of Mr Chidambaram's reforms, that we
may support or oppose, but one that
stands out for me was the introduction
ofretrospective taxation. By that omne
tweak, Pranab Mukherjee unleashed &
Force that impacts corporate investment
deciskons even today despite its repeal
almost adecade later.
Tosummarise, this volume s a fit-
ting successorto the two that preceded
it. Typically, by the third sequel, authors
tend tolose energy, but not A K Bhatta-
charya. He enjoys reporting the joys and
painsof India’s inance ministers o
much. And it shows.
(A K Bhattacharya is edivorial director at
Business Standard)

The reviewer is an economis:.
Theviews are personal
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A-I plane crash: What brought overseas safety experts to India?

RITIKACHOPRA
NEW DELHL JUNE1T

JUST DAYS after the Air India Boeing 787
Dreamliner crash in Ahmedabad onJune 12,
several international aviation agencies ar-
rived at the spot to participate in the investi-
gation of the accident. Among those who
reached were representatives of the United
States' Mational Transportation Safety Board
{NT5B) — the country's top transport acci-
dent investigation agency — officials from
the Federal Aviation Administration {FAA],
the US civil aviation regulator, and the United
Kingrlom's Civil Awiation Authority{CAAL
‘Why are foreign agencies imolved in in-
westigating an aviation disaster that took

pate in an aircraft accident investigation?

The global aviation rulebook
The rules of airspace, Jincraft n:glstnmm
and safety, security, etc. have been

TheConmvention has 19 annexes containing
tihe basic standards and recommended prac-
tices of international civil aviation. Annex 13
[Mircraft Accident and Incident Investigation)
o the C sefs out the

ational

by the Convention on International Civil
Ayiation, also known as the Chicago
Convention. The international was
signed in 1944, as World War Il was drawing
toaclose. lis framersunderstood that aviation
would connect the world in unprecedented
wvays, and that ensuring air sa{l:qrwu.lld -

protocols for investigating aircraft accidents
and serious incidents.
Chapter 5of the annex out-
lines the core responsibilities
for how such investigations

AVIATION

try where the accident took place. Also, other
countries connected to the aincraft have a for-
mal right to participate. These include the
“State of Registry™ (where the aircraft is reg-
istered), the “State of the Operator” [which
operated the flight), the “State of Design”,
and the “State of Manufacture”
{iof the aircraft in question).
s the Air India Boeing 787
Dreamliner crashed in India,

onducted. ft clarifies
that the goalis not to assign blame or liability,

guire shared global

Currently, the Corvention has 193 mem-
ber countries including [ndia, the US, and
the UK Its technical standards are overseen
by the International Civil Awviation
Organisation (ICAQ), a Montreal-based

placeinIndia? Which countries can partici- — United Nations agency.
2w GLOBAL

WHATISNEW TRUMPCARD’,OFFERING

PERMANENTRESIDENCY INTHEU.S.?

Donald Trump holds up Trump Card' on board Adr Foree One in April The vvr

UINITED STATES Secretary of Commerce
Howard Lutnick said on Monday that
around 70,000 people had signed up for
the new golden “Trump Cand”, a new visa
scheme which would offer permanent
residence in the country for 85 million.

Theannouncement came after the US
Department of Commerce last week
launched a wehsite — trumpeard gov —
fior applicants to submit their name, re-
gion and email address, and specify
‘whether they are applying as anindivid-
ual or a business, in order “to be notified
the moment access opens”.

The Trump Card

Meant for wealthy foreigners, the
Trump Card would grant thermn residency
and work rights as well as a path to citi-
zenshipwithout going through the usual
hassle or red tape. US President Donald
Trump first announced the initiative in
February this year, and in April, he
showed a sample gold-coloured card
bearing his visage to reporters on board
Air Force One,

Trump administration officials have
suggrsmd that the card will replace the
EB-5 immigrant investor visa pro-
Eramme, whlch grants ptrrmm:nt resi-

lion for the Treasury.

InFebruary, President Trump told re-
porbers, “Itis agreat thing the Gold Card.
Remember the words ‘the Gold Card'...
‘Wealthy people will be coming into our
country by buying this card. They will be
‘wealthy and they will be successful and
theywill be spending a lot of money and
paying a lot of taxes and employing alot
of people. And we think it is going to be
extremely successful, never been done
before anything like this.”

The President had also said that his
administration would be able to sella
“million of these cards, maybe more than
that™, which would be worth 85 trillion”,
according to a report by NPR.

The challenges

Although there has been a lot of fan-
Fare around the Trump Card, experts say
itis unlikely that the Trump administra-
tion would be able to sell a million or
more of these cards.

One reason for this is that, unlike the
EB-5 visa programme, the new initiative
isnot an investment which might offera
return, but rather a donation to the US
Eovemnment, immigration lawyer Darmen
Silver told NPR.

dencytoi imvest around
£1 million in a business that creates jobs,
or 3800,000ina rural or economically de-
pressed area. Last year, 14,000 such visas
‘were granted, according to Invest In the
USA, an EB-5 trade association.

Reasons for the launch

The Trumip Card has been launched to
tackle the country’s budget deficit, and
possibly even chip away at the $36.2 tril-

“Ihadtoe hem, “You are gift-
ing the US government £5 million. That
isall you are doing " said Sitver. " And once
[ explain that to them, they are out.”

Also, experts suggest that the launch
of the Trump Card might not be legal as
the initiative has not been approved by
the US Congress.

Several immigration lawyers,
Democrats as well as Republicans have
said that the President does not have the

lion national debt. Lutnick said that issu-
ing 200,000 visas would help raise $1 tril-

legal authority toissue such cards.
EXPRI

ESS NEWS SERVICE

but toi aviation safety by uncovering

causes and preventing future accidents.

The participants
1gtoChapter 5, the

o imvestigate an aircraft accident lies with
the *State of Ocourrence”, meaning the coun-

ibility

the Aircraft Accident Investigation Bureau
[AAIB), the government agency under the
country's Ministry of Civil Aviation responsi-
bie for investigating civil aviation accidents
and serious incidents. Moreover, the fight
operator was Air India, an Indian company,
and the aircraft carried the country's regis-
tration markings.

However, the “State of Design” and the
“State of Manufacture” in Air India Boeing
787 Dreamliner’s case was the US asthe air-
craft was mamufactured by Boeing and had
engines made by American firm General
Electric. Therefore, under Annex 13 of the
Chicago Convention, US agencies such as
NTSE and FAA are entitled to participate in
the investigation of the crash.

Boeing may also send its own experts as
part of the NT5B's accredited team.

The UK's representatives have joined the
investigation because 53 British nationals
were on board Air India plane — and all of
them died.

All participants in the investigation are
entitbed to visit the crash site, examine the
wreckage and evidence, make technical sub-
missions, and receive the final report.

[SIWT5] WARIN THE MIDDLE EAST |

The significance

The mvn]w:mcnt or thl: international
agencies i
oess(y'l'b:almxsmcnsun: athmuaghltd)—
mically
stakeholders contributing n:l quvmngth:
root cause and enhancing global aviation
safety. The participation reflects the principle
that air safety is a shared international re-
sponsibility — especially in anera where ai
craft design, technology,
are globalised, and a single aircraft model
flies for dozens of airlines across the world.

International agencies have come to
India for aviation crash imestigations ear-
lier also. When Air India Express Flight 812
crashed in Mangaluru in 2010, the NTSB
provided technical assistance at the request
of Indian authorities.

tical ne-

Why war hasn’t hit markets

Israel and Iran have been attacking each other, and there is no saying how bad the war situation could get.
ButIndia's stock markets have remained calm. The reason: low inflation, a stable macro situation, and
limited trade linkages with Iran. Things could change if Israel targets Iranian oil installations

SANDEEP SINGH
MUMBAL JUNETT

ON DAY 5 of the Middle East conflict, lsrael
claimed it had killed Iran’s wartime chief of
staff, adding to the long list of Tehran's war
casualties, and threatened Ayatollah Ali
Khamenei with the same fate as that of
Saddam Hussein of Irag.

With no end to hostilities in sight,
President Donald Trump advised Iranians to
“immediately evacuate” the country's capi-
tal, and Later denied having initiated talks
with the Islamic Republic for a ceasefire.

And yet, as concerns increased in capitals
around the world, stock markets, inIndiaand
elsewhere, seemed remarkably at ease —with
mvestors shoing no signs of panic, Why?

Sensex is steady...

On June 12, a day before Istael first hit
Tehran with missiles, the Sensex at the
Bombay Stock Exchange closed at 81,691.98.
Orver the last five days [ three trading ses-
sions) the benchmark index has more or less
maintained its bevel — it closed at 81,583 on
Tuesday. That's aloss of just 108 points — 013
per cent — since the war broke cut.

-.Butcrude is rising

#crcording to the US Energy Information
Administration (ELA), at the end of 2023, Iran
accounted for 12 per cent of global oil re-
serves, with the world's third largest proven
reserves after Venezuela and Saudi Arabia.
Iran also has the second largest reserves of
natural gas after Russia.

However, Western sanctions have en-
sured that only around 4 per cent of global
oil supplies comes from [ran, The primary
customer of Iranian oil is China.

Since the war began on June 13, global
Brent crude prices have risen by around 11
percent — from levels of $67.34 per barrel on
June 12 tovaround $74.6 per barrel on Tuesday.

This is a significant spike — and several
elobal financial firms are projecting that oil
oould cross $100 per barrel in case the crisis
continues and worsens,

Reason for comfort
Why are Indian markets not worried
about the increase in ol prices?
Economists a experts linkit to

Smoke billows after an Iranian missile struck an oil refinery in Haifa, northern

Israel, on Monday. 4P
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India's comfortable position in terms of
macroeconomics and inflation levels, and o
theabsence of any significant trade linkages
with Iran. Concerns could arise if and when
lemmel PRt - thich

it has not done so far.

"5 of now, OPEC (the Saudi Arabia-led
12-member Organisation of Petroleum
Exporting Countries) is already sitting on
higher capacity. We have also not seen any
major attack by Israel on oil fadilities in Iran.
Concerns may rise on oil prices i Iﬁman nﬂ
i ions are hit, and there i

sue to China, which may lead to a real spile
incrude prices. Inflation in Indiais at a com-
fortable level, and that is providing comfort
to the markets, despite some increase in oil
prices over the last five days," Pankaj Pandey,
Tead of research at 10101 Securities, said.
Bank of Baroda chief economist Madan
Sabnavis said India’s macroeconomic funda-
mentals could be impacted only if thereisa
significant spike in oil prices, which would
inflate the import bill and hurt the fiscal sit-

s of nowy, global oil supplies are not im-
pacted as Iran supplies only 4 per cent of the
market and China is its ondy major customer.
The 10 per cent rise in crude prices seen so
faris not on account of supply concerns, but
due topsychological Eactors. Other countri
may step in if the situation escalates,
Sabnavis said.

He added that there is “anoverall feeling
that this war, unlike the Russia-Ukraine war,
may not continue for long as Iran may not
have the wherewithal to continue the fight’
That too provides some comfort to the mar-
ket, Sabnavis said.

Experts also pointed out that the buffer
provided by the Indian government would
likely ensure that even if global crude prices
rise, there may not be an immediate impact
om retail prices and consumer price index
(CPI) inflation.

Inflation under control

In May, India’s WPI declined to a 14-
month low of 0.39 per cent from 0.85 per
cent in April. In its monetary policy state-
ment earlier this month, the Reserve Bank of
India said that headline inflation based on
CPI continued its declining trajectory in
March-April and moderated to a near six-
year lowof 3.2 per cent {y-0-y ) in April 2025,

The softening in overall inflation levels
provide much needed comfort to Indian
markets. The RBI also projected CPl inflation
for P 2025-26 at 3.7 per cent.

0il and the economy

How does the price of oil impact the
Indian economy?

A rise in crude prices poses inflationary,
fiscal, and external-sector risks for the Indian
economy, Crude oil-related products havea
share of more than 9% in the WP basket, and
therefore, a 10 per cent increase in crude
prices may lead to a 0.9 per cent increase in
‘WPlinflation.

Indiaimports around 85 per centof its oil
requirement. The share of il imports in
India’s total import bill is more than 25 per
cent. An increase in oil prices impacts the
current account deficit, which is the differ-
ence between the values of goods and serv-
ices imported and exported.

A nsc incrude cnl prices also beads to an
increa: h LPGanc

uation, and lead to a rise in price
index (W) inflation.

pushmg up the government’s subsidy bill

Warmer nights, more humidity: Why 57% of districts face extreme heat risk

ALINDCHAUHAN
NEW DELHI JUNE 17

ARDOUND 57% of Indian districts, where

ability of experiencing heat-related ill-
nesses ordeath due toexposume toextrems
temperatures. It depends on three crucial
factors: “the intensity of the heat (and its
cumpnundmgeﬁem such as Ilumldlry]

about 76% of the country
are at high or very high risk from extreme
heat, a recent study found. Delhi,
Maharashtra, Goa, Kerala, Gujarat,
Rajasthan, Tamil Nadu, Andhra Pradesh,
Madhya Pradesh, and Uttar Pradesh face the
highest risk from heat, the
analysis:

Titled 'HuwT-_xl:ltmr: Heat
is Impacting India: Assessing
District-level Heat Risk', the
study by the Council on
Energy, Environment and Water [CEEW)
‘wias published on May 20,

‘What is heat risk?
Heat risk is not the same as heat waves
and heat stress.

EXPLAINED

T34 districts of the country.

;and the
vul.m‘ﬁblllncs ofaﬂnl:tcd communities,”
according to the CEEW 3

To analyse Indians”susceptibility to heat
risk, the CEEW researchers developed a
heat risk index [HRI) based on 35 indicators,
including an increase in fre-
quency of very hot days, pop-
ulation density, percentage of
persons with disability, and
change in land wse and land
cover. The analysis covered

‘What drives heat risk in India?
The study identifies three key factors.
Warm nights more commen:
Between 2012 and 2022, the number of

LEVEL OF HEAT RISK IN INDIA
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communicable diseases ke diabetes and

Whllcmcydomthmal. i very s hasin than
imition, he nged  very days: more than 70% of districts
periods of . high analysed wi five or more additional
im aspecific region. very warm nights per summer [March to

Heat stress occurs when the body's June) during this period, the study found.

ises i inah ‘This is conceming because higher night

to effectively dissipate heat, leading bo dis-
comfort, cramps, exhaustion, and beyond a
certain threshold, heat strokes.

Omthe other hand, heat risk s the prob-

temperatures make it difficult for the body
to cood dowwn after intense daytime heat.
This can increase hr:at-\assuclam:l health
risks such non-

North India more hurmid: The study
found that between 2012 and 2022 the rel-
ative humidity — the amount of water that
is presentin the air compared to the great-
st amount it would be possible for the air
to hold at that temperature — has signifi-
cantlyincreased in Morth India, particularly

in the Indo-Gangetic Plain.

From a range of 30%-40% relative hu-
midity during the baseline period | 1982-
2011}, relative humidity in 2012-22 rose to
40-50% between 2012 and 2022 Higherrel-
ative humidity exacerbates heat stress on
the human body, especially during the peak
summer months by making it harder for the
body to cool down by sweating.

“Thiscan increase the occurrence of sev-
eral heat-related ilinesses at a faster rate,”

the CEEW study said
Urbanisation, high popul
density: The study found that places with

high population density, such as Mumbai
and Dethi, face the highest exposure toex-
treme heat.

Districts, especially tier [l and Il cities
such as Pune, Thoothuludi and Gurugram,

44,000 cases of heat stroke in the country
last year. And things are only expected to
get worse over the coming years and
decades.

Yet India’s heat action plans (HAPs) —
early warning systems and preparedness
plans for extreme heat events — remain
lacking in more ways than once.

Forexample, most of the HAPs put forth
by mul.tiplc Indian cities lau:k long-term

‘which have seen rapid inre- ofex-
cent years have witnessed hnm:r nqgllb— treme hr:at in the country, acoording o a
concrete absorbs a ot of b day in March this year, by the
and releases it during the night. Sustamab]c Futures Collaborative (SFC), a

Heat risk is also compounded by socio-
economic and existing health valnerabili-
ties (older people are more at risk, so are

New Delhi-based research organisation.

The analysis also said that the cities hav-
ing such strategies did not implement
th

people with non-c diseases

tively.

such as diabetes). Such gaps in planning could result ina
higher number of heat-related d.caﬂ\sd.uc
Whati icanice of to more fi intense, and prol
Lastyearwas thewarmestonrecord for — heatwavesin year
the world, including India. to the study.

The global average annual mean tem-
perature in 2024 was more than 1.5 degrees
Celsius higher than pre-industrial levels
{1850-1900 period), and India was roughly
1.2 degrees Celsius warmer than the 1901-
1910 average.

India is already witnessing adverse ef-
fects of global warming. For instance, in
2024, India saw its longest recorded heat
wave since 2010. There were more than

The CEEW analysis said, "These [HAPs|
plans have reduced the occurrence of
heat-related illnesses and mortalities in
the last decade; however, they need fur-
ther strengthening, since 95 per cent of
HAPs lack a detailed assessment of heat
risks and vulnerabilities... This gap makes
it challenging for authorities to pinpoint
and prioritise high-risk areas and allocate
financial resources effectively.”
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Israel-Iran conflict is asssoming dangerous proportions

invasion of Ukraine three years ago, Israel has

attacked Iran, completely unprovoked. The
Russian excuse was the possibility of Ukraine
joining NATO. The Isracli excuse is Iran’s nuclear
ambitions, though they are nowhere near fruition.
There is an important difference, however: the US
was against the aggressor in Ukraine and is
supporting the aggressor in Iran, This makes
absolutely no sense to the rest of the world which is
watching helplessly as the Middle East stumbles
along the path to a wider conflict.

J ust a8 Russia launched an unprovoked

Unlike Russia which is yet to gain the
upper hand against Ukraine, lsrael has
alrendy established complete air
superiority over Iran; it has destroyed
Iran's nuclear enrichment facilities except
the Fordow underground facility, which is
Iran's most important; it has assassinated
the top military and nuclear leadership and
it has the full but non-vocalised backing of
western governments, Another Islamic
country with anuclear weapon, after
Pakistan, is the last thing the West wants.
The war is now assuming dangerous
proportions with both Iran and [srael now
attacking civilian populations, The US
cannot afford anymore to standby and
watch; it should intervene and broker a
ceasefire before more precious civillan lives
are lost,

The usual playbook in the Middle East
for the last 75 years has been what's now
politely called regime change. It's avery
long list. Starting with Mohammad
Mossadegh in Iran in 1953 because he
nationalised western oil companies to
Bashar-al Assad of Syria in 2024, the story
has been played repeatedly and relentlessly.
Hence the guestion: is that the end game in
Iran, too? Isracli Prime Minister Benjumin
Netanyahu has acknowledged that regime
change could be the end result though it
may not be the objective, The current
Iranian Islamic regime is similar to the
others and has very few sympathisers, Yet,
there is no assurance that a new regime will
either be friendly to the West or willagree
todismantle the nuclear programme. A new
regime may well end up belng more of the
same. As for the nuclear programme, unless
1finds a way to destroy the Fordow
ts war objective will remain
unfulfilled,

India, of course, is in a highly
uncomfortable and vulnerable position, It
s been on excellent terms with both Tran
and Israel and needs both as friends. lran is
eruclal tonccess Central Asio and the
International North-South Transportation
Corridor, not to speak of Afghanistan,
Trouble in Iran could also result in much
higher oil prices; worse, If [ran chooses Lo
block the Strait of Hormuz, not only will
India's oil supplies, which pass through the
strait, be under threat but its exports to the
West could also suffer, As for Israel, the
security relationship between it and India is
now very deep and the Jewish state s a
cruclal strategic ally, Clearly, India will have
todo acareful balancing act.
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& Holding creditor power

in IBC to account

RAJASEKHAR VE

he Insolvency and

Bankrupte Code, 2016

{1BC) marked a waters|

in India's approach to

Insolvency framewaork —
alimed at thme-hound restructirl
craditor control and financial displine.

At its core liew the Committee

Creditors ‘{.I(‘I:r(‘.] deciding the fute of the
corporane debtor,

UNFETTERED DISCRETION
“Commercial wisdom' isa term now
etched into begal folklore, Yer, as the

dust setxl il s of Insol
jurlnpmdrnﬂr.ulmﬁm{ parterm
emerges: in the absence of any staturory
obligation to record reasons or disclose
deliberations, commerelsl diseretion
hus, ower time, biren exercised into
silence, leaving the CoC's actions

yond review, and at times, also beyond
reason, The CoC Increasingly wields its
“commercial wisdom” as both sword
and shield. Itis now time to m|kI whather

FOR TRANSPARENCY. Requiring CoC to record reasons
would instil discipline without undermining its directi
-

) \'a_'l.thcml evien minimal deliberative

one cannot tell whethera

hout ina
featwre of the framework — ora
congenital flaw that undermines the
wery legitimacy of the resalution

process.
The non-Justiclable natiise of the
o commiercial decinions i now well
lished, Courts istentl
affirmed that they will not sl in appeal
over matters of busi ness judgment. Yet
this deference is not absolute - it is
ditlened on process, not J
In Tha Karad Urban Cooperative
Bank Lyd v. Swwapnil Bhingardevay
{)iilm).'lilu: $|r|srt||nu t:cmrlt 'V.‘ll‘!l]ﬂl

plan fuiled due tovaluation disputes,
promaoter conduct of indecision. [nsuch
avacuum, even well-intentioned
declslons appear unexplalned.

This apacity undermines the abllity ta
wssens proceas fidelity and mounts o
silent risk to legitimacy. The case for
reform, therefore, lies not in diluting
creditor primacy, but inanchoring it to
procedural discipline,

Courts have rightly held tha they
cannot substitute their judgment for the
commercial wisdom of the CoC, But
what remalng unregulated |s the manner

i i

wher Aspects b

placed before the CoC and it has ;:l;lcn
1 declston. the Adiudicatl

Authority miust refrain from
Intervention.

Thisaffirms akey prineiple: judicial
restralnt operates on the presumprion
of procedural integrity, The CoC's
decisions may be lmmune from
substantive review, but they are
expected 1o be self-expl, v and not

abligation for the CoC to record reasons
arexplainits decisions. Ina process that
dater 1 such

T A

[pre-packs, SIP 16 requires
adminlstrators to circulate a detailed
" 1

apacity s difficult to defend.
aven nxinimal duty of dlscl

ifvingthe
! qT‘|”“.

not undermine credicor autonamy; it
wokild relnforee legitimacy. The dem,
i st fooe s minich — only that the Cot
Tt el vt b standard of
accountability, one that shows it has
factored in all relevant considerations,
Asimple veform, such as requiring the
Co v record reasons when rejecting a
resolution plan or apeing for liqu Idu‘tEan.
would act as o modest check on
unrecorded diseretion without

‘s IRDA permits
ereditor-led schemes of arrangement,
subject to judiclal overslght to ensure
procedural falrmess, Administrative law
principles further reinforce the
wxpectation that decisions affecting
rights must be taken with transparency
and falrness, Commercial outcomes may
remakn provected, but the road to those
outeomes must be visible,

Asingle, minimal reform would help
rebalance the 1BC without disturbing its
core stricture: regquire the Col

i rensons for

inwhich th 4, and dlnrurllngcmllturmnm:l. Reasoned
whether it reflects informed dec kelng and 1
deliberation, lon st come with

procedural secountabiliey, especially
where public interest and stakeholder
rights are involved.

Tt iadifficult to justify, even
constitutionally, a system where any

yin decl ki dre not
muitually exclusive or destructive, Even
abrief note could show that discretion
was exercived fuirly.
‘This “Sunlight Mandate"™ would not
apen the door to jJudicial review of

]
Impurlur:tdwlnmnn.Thnc recaids
need nat be disclosed to all stakeholders,
Tt must be maintained, To avoid
tampering when a challenge arlses, they
should be generated as electronke
records, digitally signed and

.

Er.l' ver imy can make final
declslons that affect rights and
et remain lie o no

arbitrary. Yetin pmc‘tft.'ﬂ.pl.lm have
been discarded without explanation,
minarity creditors excluded from

one.

Until 2020, Regulation 39(3) of the

CIRP Regulations required the CoC o
|

lal outeomes, It ply
ensure that the discretion vested in the
CoC s both exercised and made visible
through transparent process, The test is
not correctness, but adherence to
vl bl The

tme-sramped.

Inthe event of a challenge, such
records may be placed before o judicial
forum toverify procedural soundness,
This mmlld not constraln what the (;S:C

¥ only, that its d

deliberation, and resol i deliberations on the feasibill Adjudicaring Auth would remain lsed with minimal procedural
left in uncertainty, and viabllity of each resolution plan, ound by the Cot’s business judgments,  discipline,

The resulting opacity erodes This safeguard was removed by the IBBL but not Blind to whether those
confidinics in the process, In Kalysnl {CIRP) (Fourth A dment) ! weree venchied In good faith, CONCLUSION

‘Transco v, Bhushan Power & Stecl Lud

legulations, 2020,

&b'l‘l.’.ﬁ).l:hc Supreme Court
t Co had “played foul” and failed to
exercise s commercial wisdom in the
credinors’ interest.

SUBOPTIMAL OUTCOMES

Suboptimal outcomes — bow recoverbes
or high llquidation rates — donot, by
hemnelves, prove arbiteasiness. But
they do ralse a deeper concern: the
process offers no insight into why
certain decisions were made.

It, there is now o ¥

A simple reform, such as
requiring the CoC to
record reasons when
rejecting a resolution plan
or nrring for liquidation,
would act as a modest check
on unrecorded diseretion

(‘ﬁlmpnrntlw experience shows that
reasoned decision-making and

Thee 1AC remaing ane of India’s most
consequential economic reforms,

¥ e not mutually
exclusive or destructive, In the UK,
while insolvency practitioners and
ereditors control liam]alllj)'\chlumnr}'
Arrangements (CVAR ) an pr!:-pntk
administrations, they are subject to
strfet disclosure norms. Under
Staternent of [nsolvency Practice 3.2
(81P3.2), Insolveney professionals must
elearly explain the process and its
implications to all stakeholders. For

I g o efficiency, and
eredit discipline, But discretion, when
exercksed without trans parency, erodes
Tegitimacy. Let the CoC decide. But et it
also explain, In transpasency Lies
institutional legitimacy. And that Is the
ane currency no adjudicatory
framework can afford tolose,

Tha wriér & hermer Jidi o Member of tha Nabonal
Company Law Tribural

The red flags in the Uttarakhand helicopter crash

Preliminary probe says ‘Controlled Flight inta Terrain’, as the likely cause of the tragic crash

bl.explainer

Radheshyam Jadhav

What are the reasons being given
for the helicopter crash in
Kedarmath that occurred on
Sunday?

Preliminary findings suggest that the
likeely cause of the rn{ru:r crash involving
Aryan Awlation's Bell 407 may be
Controlled Flight into Terrain (CFIT),
This happens when an alreraft in good
condition under camplete control of the
pilist in inacvertently lown into an
obstacle. This is being surmised because
the helicopter is believed to have flown
despine poor visibility and dense cloud
cover at the valley's entry point.

Adetailed ivestigation is underway,
and the exaet cause will be determined
b the Adreraft Accldent Investigation
Bureau (AATE),

What Is the frequency of such

hel cranhes in
Uttarakhand?

Sunday’s crash marks the fifth
helicoprer accident in Uttarnkhand
withina span of six weeks. The series of
Ineidents began on May 8, when six
peoplelost their lives in a ceash in

Uetarkashi, On May 12, potential
disaster was narvowly averted in
Badrinath,

Just days later, on May 17, an ALMS
Rishikesh air ambulance crashed in
Kedarmath, though fortunately no
casualties were reported.

Most recently, on June 7, a helicoprer
enroute to Kedarmath was forced to
make an emergency landing on a
i after developing a sechnical
nmﬁlwtﬂwﬁmn&mg the pilog
Injured.

Irs 20K, one person was killed ina
crash near Kedamath and again in 2022,
sieven people were killed in Kedamath,

Who owns these helicopter
companies?
The Char Dham Yatra covers four
high-altitude shrines: Kedarnath,
Badrinath, Gangotsl, and Yamunotel.
These sites open hc‘mltrnla\wllﬂ\llly and

CRASH SITE. NORF and SORF persannel
chopper service on the route,

18 there adequate aire traffic
Infrastructure, such as radars, in
that area?

Urtarakhand Chief Minister Pushkar
Singh Dhami has announced the
establishment of a centralised command
and coordination centre in Dehradun to
averses real-time helicopter operations
across Illw State — an institutional

Oretober/i g mdilions
each year, Utzarakhand Civil Aviation
Develapment Authority (UCADAY
annkially swards contracts for helieopter
shuttle services to key pilgrimage sites,
Including Kedarnath, through a
competitive bidding process,

This year, nine operators were

that was previously Incking.
=y Hood

cltizens ba the top priority.

Experts polit toan overburdened
aviation infrastructure and emphasise
thee need for automatic weather stationg
atall four Himalayan shrines of the Char
Dham pilgeimage to aid Plluln in

Rating

weather

Who regulates these helicopter
operators?
The Ddrectorate General of Civil

Avlathon (DGEA) and Urtarakhand Clil
Avlathon Development Authortty
(UCADA) regulabe the helicopter
OPEFIEOrs.

‘What action has the ment
taken after the mmm
Sunday?

The tl;l)\rpcr services were suspended
on Sunday. The Alreraft Investigation
Bureau (AALE) Is investigating the
erashand the Directorare General of
Civil Aviation (DGCA) added that the

d and
contdination centre will Include
representatives from the Directorite
General of Civil Aviation (DGCA), the
disaster management department, Civil
Avintion Ministry, Urtarakhand Cvil
Avintion Development Authority and

quency leopter aperations at
Char Diham would be reduced as
[precautionary measires,

DG CA bs alko carrying out enhanced
survelllance and operational reviews,
Meanwhile hellcoprer services for
Kedarnath Drham will resume today,

@ LETTERS TO EDITOR send your letters by emal
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This refers i the Edrorisl “Gebingd
the Numbers' {June 17). The
dedliring fertikty rate is really
warrisome and mary secial factors

selected to operate shuttle services on rivate hel pandes," Chief  ace il Aviation
the route, There are 15 for chartered L'llnlnhcrnnld.lllrn.ddcd that safery of Development Authority,
cainar by past to T 8 Line, Kasturi Buildings, BS%-060, Anna Sals, Chennai 600002,
h wihichaFth of gabal ol supply and Goa b ane of the mest sought alter " worrlas
17 pereent of LNG tour ‘With refe article'Rate

aMecting i
ehildren. The gevernmers may have
teimglement more wellare schemes.
For seniar dtimm,

are respansile For this, Cost af P
Ihing, influence of social media,
inf ¥  carenr g arel il p
rhicear wpact eitt With n signa of de-sscalation
drectlyarindirectly anthemarried  between lwael and Fan naw,
o icks. e beer

EMI burden and cost of education
are factars that Force married
epniples b delay having children,

raised over surgng energy costs ard
the braader impheation for prices
acreas the warkd,

B kil Fee 0 wseking
waman & agreat chalenge. In the
ruckear family set up, support fram
thewidar famsly circle s eking

[ tefa disrugticn
torol supplies & very much on the
horinan now, with iran threatening to
elene the Strait of Harmue, threugh

hbleckaite of this key passage eauld

s up prices above §100 per

barrel Foran oikimporting courtry
nglabal

apys baseel bl serviees like Olaanel
e hias bedl t many toarists

eut hurt depositers’ (unel 7), the
recent rechuction in the repe rate

' thelae; Is

|
supplies and price surges wil have
Pegative scanamic fepercusions

H
i1 buyer's markes, such ascenaria is
ot warranted. Mare sowhen the

may b gificant mpasct on
bioth borrawers and depasitors,
‘While the Fate cut aims to bocst
wcanamic activity by making

Hemwever, high sl 1

arver alonger period could hasten
the switch ta renewable energy and
electribeation of trarspare.

Ehvalanrdan {TH)
Anunwarranted ban

It refers bo Wiy Gioa has na rooen for
Ca, Ubier an its roads”,

pubibe transy
that rebust inthe State. Goa
Iegislaters must have talics with e
aperators and representatives fram
Claand Uber to hnd a middle
Eraund, beesise bl deivers are a
critieal eog in Gea's tourim
ecomyitEm,

Veystem s nat

Pkl

bor it ako hits
dupasitors, with senice citisens,
relying en FDs for regular mcom,
being particularly affected.
Depastors shauldstay informed
abaut rate trends and canaider
dliversifying their imessmere
portiolos
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