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Editorial .
India’s economic churn, the nectar of growth
ndian civilisation has long believed that largest energy consumer, fourth largest refiner, central and State taxes and export rules
trial precedes triumph. Like the churning and fourth largest li | natural gas imp {ated that refiners selling petrol and diesel
Rel‘e‘wd f()cus of the ocean, Samudra Manthan, where in the world. India operates over 5.2 million abroad must sell at least 50% of petrol and 30% of
turbulence yielded nectar, our economic barrels per day of refining capacity, with a clear diesel in the domestic market.
India and Japan showed that their ties churns have always produced renewal. From the road map to expand beyond 400 million tonnes These measures, at considerable fiscal cost,
were stable amid a puhal churmn crisis of 1991 came liberalisation and from the per annum by the end of the decade. ensured that not a single retail outlet ran dry and
- COVID-19 pandemic came a digital surge. And, Hardeep S. Puri

nister Narendra Modi travelled to Japan

for a two-day visit for the 15th Annual
Summit with Japanese Prime Minister Shigeru
Ishiba before moving to Tianjin to attend the SCO
Summit. The last summit, in India, was in 2022,
The two sides issued at least a dozen documents,
aimed primarily at updating their agreements
and giving them a “Next-Gen" focus. Japanese bu-
sinesses have raised their investment targets in
India to $68 billion and signed about 170 Molls
with Indian partners. Apart from the Joint State-
ment, there was a 2035 Vision Statement, includ-
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today, from the cacophony of doubters calling

india a "dead economy" emerges the fact-rich
story of resilience: faster growth, stronger
buffers, and broader opportunity.

The economic data-energy security link
Consider the latest GDP numbers, Real GDP grew
7.8% in Q1 FY 202526, a five-quarter high.
Crucially, this growth is broad-based: Gross Value
Added is up 7.6%, with manufacturing 7.7%,
construction 7.6%, and services approximately
9.3%. Nominal GDP expanded 8.8%. This is not
an a:bilrary spike — it reflects rising

ing eight areas of coop such as

security, mobility and green technology transi-
tion. A “Next-Gen State-Prefecture Partnership”
highlighted grassroot-level ties and a boosting of
direct flight connectivity. India and Japan updat-
ed their 2008 Security partnership to include an
annual NSA-level dialogue, more engagement ov-
er the Quad, Indo-Pacific cooperation and UN Se-
curity Council reform. Of interest is their Eco-
nomic Security Partnership goal to build resilient
supply chains and secure critical infrastructure,
using Japanese technology to help manufacture
and process semiconductor technology in India,
as Indian face Chinese L on
the export of rare earth magnets, Japan's collabo-
ration with India‘s High Speed Rail "Bullet Train"
project was showcased, with Mr. Modi and Mr.
Ishiba travelling to Miyagi province by train,
where they also inspected a semiconductor fac
tory. The joint statement included strong lan-
guage condemning North Korea's missile tests
and nuclear programme, and the Pahalgam at-
tack and cross-border terrorism, albeit without
mention of Pakistan. The leaders also stressed
the importance of the upcoming Quad Summit of
leaders in India this year, which has come under
a cloud over Mr. Trump’s actions against India.
While the text of the India-Japan meetings was
largely bilateral, the subtext was geopolitical. Mr.
Modi flew to Tokyo in the wake of the massive
American tariffs which threaten to upturn the In-
dian economy. He also chose to make Japan his
first stop before his talks with Chinese President
Xi Jinping on Sunday towards normalising rela-
tions after a four-year standoff. Japan too is con-
cerned about the situation in the East China Sea,
and has tensions over trade with the U.S., which
led it to cancel a trade negotiation team visit to
Washington. The message that Mr. Modi and Mr.
Ishiba sent out was that amidst geopolitical tur-
moil caused by global powers, the India-Japan re-
lationship remains stable and continues to grow.

Recurrent irritant

Delay in disbursement of funds and
salaries can derail research projects

ime is of the essence in science. The re-
T port that 75 women selected for the De-
partment of Biotechnology's Biocare pro-
gramme have received neither sanction letters
nor salaries is reminiscent of an irksome and per-
sistent malaise in India’s research administration.
Voung researchers -Im\dy contend wnh scant
u-

reaucracies srl'ly'rimhint grant npplk:ﬁun!. un-
even mentorship and uncertain career pros-
pects. Salaries and fellowships are modest in
relation to living costs, which deters talented
graduates from pursuing research. Even those
determined to stay are often trapped in protract-
ed postdoctoral or contractual roles without
long term security. In this milieu, a scheme such
as Biocare promises an independent foothald
while its failure to deliver on time magnifies the
insecurity and discouragement. Opportunities
for postdoctoral work and tenure-track openings
abroad are also narrowing. Immigration regimes
in the West have become tighter while competi-
tion for limited faculty posts hu lmemlﬁed. Frvr
Indian thus, t

robust i and the payoff
fmm steady public capex and logistics reforms
that reduce costs across the economy.

India is now the world's fourth-largest
economy, and the fastest-growing major one,
outpacing even the first and second largest, the
United States and China. On present trajectories,
India is poised to overtake Germany and become
the third-largest economy in market exchange
terms before the decade ends. India’s momentum
matters globally; independent estimates show
that India already contributes over 15% of
incremental world growth. The Prime Minister
has set a clear ambition - raising India’s share
toward 20% as reform deepens and new capacity
comes online.

Markets and rating agencies have recognised
this discipline, S&P Global delivered India's first
sovereign rating upgrade in 18 years, citing robust
growth, monetary credibility and fiscal
consolidation. That upgrade lowers borrowing
costs and widens the investor base. It also
punctures the “dead economy” narrative:
independent assessors of risk have voted with
their ratings.

Equally important is who benefits, Between
201314 and 202223, 24,82 crore Indians moved
out of multidimensional poverty. That shift rides
on basic-services delivery at scale - bank
accounts, clean cooking fuel, health cover, tap
water — and on direct transfers that empower the
poor to make choices. This scale of growth amid
the world's most vibrant democracy and with
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distinctive. India’s model values
ey itive federalism, and
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India's energy demand, which is projected to
double by 2047, will account for nearly a quarter
of incremental global demand, making India's
success cemml to global energy stability. The

of India

India’s fact-rich
story of

h has been to combi

sccumy wkh reform, Exploration acreage has

d from 8% of sedi y basins in 2021
to over 16% in 2025, with a target of covering one
million square kilometres by 2030. The drastic
reduction of so-called ‘No-Go’ areas by 99% has
unlocked vast potential, while the Open Acreage
Licensing Policy (OALP) ensures and

that Indian households saw stable prices. The
larger truth is this — there is no substitute for the
world's second-largest producer supplying nearly
10% of global oil. Those who are pointing fingers
ignore this lacl India‘s zdhermce toall

$200 puhaml lhnck almung with ln
| values

It is the same, Mademlndh lm\hewoﬂd
vision that shapes the new industrial revolution
lahng xhape in India. This spans semiconductors,

bles, defence and i

competitive bidding. New gas pricing reforms
linking prices to the Indian crude basket and
offering 20% premiums for deepwater and new
wells have spurred investment.

A story of energy transition
India’s energy story is not only about
hydrocarbons; it is also about transition. Ethanol
blending has surged from L5% in 2014 to 20%
today, saving over .25 lakh crore in foreign
exchange and paying more than ¥ lakh crore
directly to farmers. Over 300 compressed biogas
plamx are being rolled out undrr Sunalnable
Towards

with a 5% blending mandate urgmd by 2028. 0l
public sector units (PSU) are leading the charge in
green hydrogen

Mudlhcz«hasbecnmmedmgm
quarters about India’s purchase of Russian crude.
Let us separate fact from noise. Russian oil has
never been sanctioned like Iranian or Venezuelan
crude; it is under a G-7/European Union price cap
system deliberately designed to keep oil flowing
while capping revenues. There have been 18
rounds of such packages, and India has complied
with each one. Every transaction has used legal
shipping and insurance, compliant traders and
audited channels. India has not broken rules,
India has stabilised markets and kept global
prices from spiralling.

Some critics allege that India has become a
“laundromat” for Russian oil. Nothing could be
further from the truth. India has been the
fourth-largest exporter of petraleum products for
decades - long before the Ukraine conflict - and
its refiners process a basket of crudes from across
the 5|nbe Exports keep supply chains

Indeed, Europe itself turned to

last-mile delivery through digital rails. It is slower
to announce, faster to implement, and built 1o
last. When critics compare us to authoritarian
sprints, they miss the point: India is building a
marathoner's economy.
As India’s Petroleum Minister, this writer can

attest to how India’s energy security supports this
rapid growth. India, today, stands as the third

growth and
energy security
will silence the
‘wobal
doubters” who
call it a

‘dead economy”

Indian fuels after banning Russian crude. The
volume of exports and refining margins - Gross
Refining Margins or GRMs - remains broadly the
same. There is no question of profiteering.
Equally important, India acted decisively to
shield its citizens when global prices spiked after
the Ukraine conflict. Oil PSUs absorbed losses of
up to O per litre on diesel; the government cut

chzmkals powered by pmdnnicm linked
incentives and the Pradhan Mantri Gati Shakti
logistics backbone. The momentum in
semiconductors is now reaching a new scale - a
to policy seri and
The Cabinet recently approved four addlnuml
semiconductor manufacturing projects under the
India Semiconductor Mission. The Prime
Minister's visit to a semiconductor facility in
Japan, on August 30, 2025, and renewed Japanese

a shared

road map for resilient, trusted tech supply chains,

The digital economy multiplies these gains.
India leads the world in real-time payments; the
Unified Payments Interface’s ubiquity raises
productivity for smzll buslnuses, and Indh‘x
startup
exports of services and solutions. When dplzl
rails meet hard infrastructure, the effect is
compounding - lower friction, higher
formalisation, and a virtuous circle of investment
and consumption.

India's scoreboard has the answers
The arc ahead is promising. Independent
projections (EY) suggest that by 2038, India could
emerge as the world's second largest economy in
purchasing power parity (PPP) terms, with a GDP
above $34 trillion. This trajectory rests on steady
reforms, human capital and abundant, clean,
reliable energy for every enterprise and
household.

‘The test of a great civilisation lies in its crucible
moments. m.m dnubud ln lh: pasl India

with Gree

Revolutions, and ﬂu- quiet dignity of milliam
lifting themselves through education and
enterprise. Today's moment is no different. India
will keep its gaze steady, its reforms relentless,
and its growth rapid, democratic, and inclusive -
s0 that the benefits reach the most underserved.
To the naysayers, the scoreboard is the answer.
Under Prime Minister Narendra Modi's
leadership, Viksit Bharat is not an aspiration. It is
a deliverable - and the numbers are simply the
latest chapter in that larger story.

Ukraine as a battle between America and Washington

August 15, 2025, was not the product of a

diplomatic contest between Donald
Trump and Vladimir Putin, or the United States
and Russia, or the U.S. and Europe. Neither was
the outcome of talks that Mr. Trump held with
European leaders and Ukrainian President
Volodymyr Zelenskyy. The biggest unknown
variable impacting the question of peace was how
much Mr. Trump would concede to Russia. While
he acceded to Mr. Putin's demand for no fi

T he outcome of the Alaska summit, on
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66% of Americans supported a endto
the war, even if it involved compromises with
Russia, as a Quincy Institute survey found.

This reflected a growing and widely held
position among the American population that the
U.S. should curtail its worldwide military

and
Six of the last eight U.S. presidential elections
were won by a candidate who wanted a less
interventionist foreign policy than their

without a permanent peace agreement and no
North Atlantic Treaty Organization in Ukraine,
Mr. Trump's campaign platform in 2024 had
promised much more - an immediate end to the
war.

Mr. Trump could deliver this and satisfy his
base by offering the requisite incentives to
Moscow in exchange for halting its advance and
convincing Kyiv by leveraging arms supply and
sharing. His inability to bring peace

ecosystem is increasingly the arena in which
their careers will unfold. Delays in disbursing fel-
lowships and grants can derail entire careers.
India can no longer afford to treat such break-
downs as teething troubles, The country aspires
to expand its global scientific standing, to convert
research into innovation, and to train a genera-
tion of scientists to address pressing chall in

reveals the limits of power that the President of
the United States has to enact the platform that
he was democratically elected on.

These limits are due to a contest inside the U.S.
~ one that will likely shape future global security
more than any other internal power struggle in
any country. This includes shaping the US.s
to India’s rise. It is the contest between

health, energy, agriculture and climate resi-
lience. These ambitions are incompatible with a
funding administration that falters at basic execu-
tion. The switch to the Treasury Single Account
system, the stated reason for the Biocare delay,
may strengthen transparency in the long run but
there are several reasons for urgent administra-
tive maturity right now. Foremost, science is
time-sensitive: experiments must begin when fa-
cilities, collaborators and seasonal or biological
conditions align. Delays break these cycles irre-
versibly. Second, when schemes that are progres-
sive on paper fail to reach beneficiaries, the re-
sulting credibility deficit will make it harder to
attract domestic talent and international partner-
ships. Third, equity demands consistency. Wo-
men scientists, early-carcer fellows and those
from underrepresented backgrounds already
contend with systemic barriers. Erratic access to
funds affects them disproportionately. Scheme
design must iru:orpouu: nlhcr than externalise

ed with (mlmgmna s0 lim beneficiaries do not
become collateral damage in bureaucratic transi-
tions. Accmmuhﬂky must be tightened at the le-
vel of Mini and p Poli-
cymakers must m:ogmse that a delay in
accounting procedures for them is the interrup-
tion af livelihoods and careers for researchers.

« @D

the America First or anti-interventionist camp,
and those represented by what Mr. Trump
himself rose to power deriding - the ‘permanent
Washington'.

strategist

The interests of

From 2024 on ‘permancnt
During the 2024 presidential ign, Mr. WVashi are
Trump pmmind that he would end the Ukraine the reason why
war ‘on my first day in office’ and ‘before | even Donald Trump's

enter office’. This was striking. Campaign
promises are usually undertakings known to be
popular, and Western mainstream media had
spent two years stigmatising any call for peace
with Russia, delineating it as a fringe opinion. But
M. Trump knew what was rarely revealed - that
the American public agreed. Even in carly 2024,

conerete policy
actions toward
peace are a
fraction of
what he
promised

 This anti positionis
about other great powers such as India, China
and Russia maintaining hegemony in their

was ighed by i to bankroll Kyiv's
defence, as well as escalations such as the
secandary sanctions on India for purchasing
Russian oil. Recently, Mr. Trump humoured the
backers of the non-starter proposal for a
‘postavar security guarantee’ for Ukraine.

The reason for this dithering is a contest, an
ongoing negotiation, a back and forth between
Mr. Trump and his movement, and those who
have largely dominated U.S. foreign policy since
the death of President John F. Kennedy. The
latter, ly outlined by h
consists of a coalition of commercial and
ideological interests intersecting in lhcir

respective regions while the US. prioritises its
own hemisphere.

The Trump approach versus factors
Anti-interventionism is central to Mr. Trump’s

primarily for
action and spending, and secondznly Ior us
global h Itis 1 by ‘p
Washington': ‘neo-con’ polmnnm whom it funds,
and ldzologlcal civil servants, including those the

‘Make America Great Apln (MAGA)
and one that is d by t

U.S. Vice-President J.D. Vance and

candidate Vivek Ramaswamy. Mr. Trump's
election victory was a popular endorsement of
peace, particularly given that it was the only
aspect of foreign policy where there was a
meaningful, overt difference with that of the
(former) U.S. President, Joe Biden,

Despite this crystal-clear mandate, and the
straightforward path to peace given Russia's
unambiguous, long standing demands, Mr.
Trump’s approach since his election has
vacillated. When it comes to optics and public
narrative, he has made some strides in line with
his pledges. He undermined both the deification
of Ukraine (dressing down Mr. Zelenskyy at the
White House) and the demonisation of Russia
(Alaska Summit). In doing so, he has helped
re-normalise U.S. diplomacy with its rivals,
harking back to a more pragmatic time.

Mr. Trump's concrete policy actions toward
peace, however, are a fraction of that promised.
At most, he briefly halted weapon shipments to
and intelligence sharing with Ukraine. But this

blish foisted on Trump's
such as dmini Ollen the contest plays out
lly within inside

Mr. Trump himself.

A clash
The Alaska summit is a case in point. The two
forces within U.S. foreign policy clashed,
sculpting a compromised result. Mr, Trump got
his desired optics, a red carpet for Mr. Putin
evoking grand Cold War-era summits, positioning
the U.S. President as a peacemaker-statesman
and staying true to his promise to the American
people. Without granting concessions to Russia,
however, nensn!dthewuwwldcarryonandn
of s’
interests being served.

The Ukraine war is the closest the world has
ever come to a global nuclear conflagration. The
path away from the abyss is not by complex
international negotiations. There are complex
domestic power struggles inside the U.S. The final
resolution will be determined not by America
versus Russia, but by America versus
Washington. So too will many of the geo-strategic
contests in the decades ahead.

LETTERS TO THE EDITOR

An opportunity for India?
U.S. President Donald
Trump made tariffs the
centrepiece of his "America
First™ agenda. In an
interesting twist, however, a

page, August 31). For

U.S. appeals court has ruled | meant to protect U.S. jobs
that his sweeping global risks leaving America
duties went beyond isolated, as supply chains

presidential powers (Front

America, tariffs have raised
billions but also pushed up
prices, rattled markets and
angered allies. What was

move elsewhere. For India,
this is an opening. If tariffs
fall, exporters in textiles,
and technology gain freer
access to U.S. buyers.

If they survive in limited
form, India can push for
exemptions, positioning
itself as a stable,

democratic alternative to senior citizens. Many use strain. Senior-friendly plans

China. phones primarily for calls, that reflect usage patterns

M. Jameel Ahmed, SMS and essential updates, | and economic realities must

Mysuru while relying on Wi-Fi for be introduced.

other needs. A tailored plan | sarit Ray,

Senior citizen mobile plans | with limited data, unlimited | Kolkata

The hike in basic mobile calls, and modest SMS Letters emailed to

charges has placed a allowance would meet their | letters@thehindu.co.in

disproportionate burden on needs without financial must carry the postal address.
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Giving wings to India’s youth Taking a leaf out of Raipur’s book
time for all major cities in India to adopt the Police Commissionerate system
ndia's growth story has our economy an edge as countries | formalisation and social security
always been written by its in the West reflect ageing integration. Benefits will be
Shram Shakti, or labour ‘4 populations. For years, India's channelled through Direct Benefit [ﬁ Hyderabad enacted the Hyde-
power. There has been a > demographic dividend - its Yuva , ensuri . STATE OF PLAY rabad City Police Act, 1348.F
remarkable arc in India's Shakti — has been cited as its and linking new workers to social (1348 Fashi equals 1938) during
economic progress over the past 1l greatest strength. Yet, this security systems from day one. KV ‘F the Nizam period. In the 2ist
years, under Prime Minister Mansukh potential remained underutilised, | The scheme is thus a structural o century, such powers were ap-
Narendra Modi's leadership. India | Mandaviva As we strive towards the vision of | nudge towards a formal, secure n Independence Day, & plied to other States, and the
has risen from the world’s 10th Union Minister of a Viksit Bharat by 2047, the task and ive labour market. 0 Chhattisgarh  Chief ’# Police Commissionerate sys
largest economy in 2044 to the Labour and before us is clear: we must shift Further, the added focus on Minister Vishnu Deo o tem was brought in by the
fourth largest today. It has carved Employment and from ‘possibility’ to ‘prosperity’. i ives to in the Sai announced that the Police States of Punjab, Tamil Nadu,
out an enviable niche for itself in Youth Affairs and in this backdrop ing sector is a further Commissionerate system will Haryana, Orissa, Rajasthan,
the global arena, and the strength Sparts, isno W just an emmxmc propellant towards making Bharat soon be implemented in Rai- Karnataka, Kerala, Uttar Pra-
of its human resource has had no Govemnment of India i 5 itis the f rhhar (self-reliant). pur, to ress the growing desh, and Madhya Pradesh.
small role to play in this journey. dignity, equality and national The Pradhan Mantri Viksit challenge of law and order. Most of these States (other
Fueling this success story is the strength. It demands that we make | Bharat Rozgar Vo)am signals a Raipur will be the first city in than Orissa and Punjab which
fact that India’s economic growth our youth employable, integrate shift from scheme-based Chhattisgarh to have the sys: | metropolitan areas with a | enacted their own State sta-
has been accompanied by an them into the formal economy, interventions towards a tem. The popul of Raipur ion of more than 10 | tutes) used powers given un-
unprecedented expansion of equip them with financial literacy, i I ded 10 lakh about 15 | lakh (as per the 2011 Census) | der the CrPC o implement the

employment. According to
RBIKLEMS, while only 2.9 crore
jobs were created between
2004-2014, over 17 crore jobs were
created in the decade that
followed. Formalisation has also
accelerated, as EPFO data shows,

Social

The real transformation, however,
has been in social security
coverage. In 2015, only 19% of
Indians were covered under at
least one social protection
scheme. By 2025, that number has
surged to 64.3%, reaching 94 crore
beneficiaries, maklng India the
second-largest social security
system in the world. The

expansions of coverage globally.

As we look ahead, it is clear that
the future of the nation will be
decided not only by the pace of
GDP growth, but also by the
quality of jobs we create, the
security we extend to workers,
and the opportunities we provide
10 our youth. Against a global
backdrop of rising automation,
uncertainties induced by Artificial
Intelligence, supply-chain shifts,
and other vulnerabilities shaping
jobs worldwide, India stands at a
demographic inflection point.

Of India's population, about
65% is under 35 years of age,
constituting a critical
demographic dividend that gives

and ensure that they are protected
by a robust social security net.
Only then can our demographic
advantage truly transhte intoa

ecos'y!lzm. 1t builds on the
learnings of earlier initiatives, such
as the Production Linked
Incentive, the National

ing Mission, and Make

lasting national di

ul India, and recognises the
ing nature of work ina

An i
Itis to address this challenge, and
to bridge any gap between
aspiration and opportunity, that
the government has launched the
Pradhan Mantri Viksit Bharat
Rozgar Yojana. Initially put forth
in the Union Budget 2024-25, and
announced by the Prime Minister
in his 12th Independence Day
address, it represents a significant
break from the past in both scale
and design. With an outlay of 21
lakh crore, this is the most
ambitious programme in India's
history, expected to create over
3.5 crore jobs over two years.
What sets this scheme apart is
its architecture. Unlike earlier
programmes supporting
employment generation, this
scheme addresses the dual
challenge of youth employability
and enterprise competitiveness

Pradhan Mantri simultaneously. By offering direct
Viksit Bharat financial incentives to both
Rozgar Yojana Is | first-time employees under Part A

a concrete step
towards
converting

competitive global set-up.
By supporting workers and

I the scheme
that job creation is a shared
responsibility. As India seeks to
become a global manufacturing
hub while embracing digital
innovation, the scheme ensures
that no one is left behind. Even
the smallest enterprise and the
newest entrant to the workforce
are integrated into the journey of
national development.

A new India
This scheme is more than a policy
announcement. This initiative is a
concrete step towards converting
demographic dividend into public
prosperity. It is part of the
foundation towards realisation of
the vision of Viksit Bharat, where
every youth has access to
meaningful work, every work has
dignity, and every youth gets the
opponunny to realise his or her
dreams. ‘ is, inits

(up to 5,000 in two
and employers under Part B (up to
3,000 per new hire per month),

it lowers entry barriers for
demographic workers while reducing hiring
dividend into risks for businesses.
public Equally important is the
prosperity scheme’s explicit push towards

truest sense, nation-building. With
this initiative, the Modi
government reaffirms its
commitment that no aspiration
will remain unsupported, and no
youth will remain without
opportunity.

years ago (2011 Census).

The Police Commissioner-
ate system is essentially a
chain of command and con-
trol. Its two basic functions
are to make decisions and im-
plement them. In this system,
the powers of executive magis-
trate are vested in the police
dﬁceﬂ ofa gves‘ru:nk for cer-

could have a Police Commis-
sioner. The law has changed
since the Bharatiya Nagarik
Suraksha Sanhita (BNSS),
2023 came into place. The
BNSS has removed the manda-
tory condition that a city or
town must be notified as a me-
tropolitan area before powers
of an executive magistrate are
d to the Police Com-

lhe gap between the police
and the magistrates for certain
duties that involve shared res-
sibility, especially those
ked to crime control and
maintaining public order. The
responsibility for all aspects of
policing vests in the Police
Commissioner, who is accoun-
table for the adequate perfor-
mance of her force.

There are two ways by
which the powers of an execu-
tive magistrate can be entrust-
ed to police officers - first,
through powers given to
States under the Code of Cri-
minal Procedure (CrPC); and
second, through legislative

rs. Since ‘police’ and ‘pu-

ic order' fall under List-II

(State List) of the Seventh

Schedule of the Constitution,

States have ample powers to

legislate on issues relating to
police and public order.

Until the new criminal kaws
were rolled out in july 2024
the d.

missioner. Similarly, it states
that the powers of an execu-
tive magistrate can be entrust-
ed to “any police officer not
below the rank of Superinten-
dent of Police or (her) equiva-
lent” by the State. Sections 14
and 15 of the BNSS deal with
entrusting powers of the exec-
utive magistrate to the police.

The Police Commissioner-
ate system dates backs to the
British era. It was through the
Act No. XIII of 1856 that the
towns of Calcutta, Madras,
and Bombay were brought un-
der the respective Commis-
sioners of Police. This was a
comprehensive Act which not
only laid down the preventive,
penal, and procedural provi-

Police Commissionerate sys-
tem. Since there is general re-
sistance from the magistracy
to transfer powers to the pol-
ice, all Police Commissioner-
ates are not equally strong.
While some Central Acts such
as the Arms Act, 1959; Immo-
ral Traffic (Prevention) Act,
1956; and Explosives Act, 1884
have provided for the powers
of the Commissioner of Police,
others such as the Unlawful
Activities (Prevention) Act,
1967; the Public Gaming Act,
1867; local Acts; and the BNSS
(like the CrPC) need specific
notification in this regard.
With speedy urbanisation
and industrialisation, crime
patterns have changed in re-
cent years. Consultations bet-
ween executive magistrates
and police officials often lead
to delays during urgent situa-
tions, which leads to criticism
from the public. The draft Mo-
del Police Act, 2006, prepared
by the Soli Sorabjee Commit-
tee, was meant to bring in a
uniform law for police forces
across the country; it has not

sions, but also dealt with the | been adopted in its entirety by
powers of the palice, Szmuel any State. The Police Commis-
was app i system  provid
Police Commissioner for the | mare effective policing and
Town of Calcutta and William | has stood the test of times. It is

Crawford for the Town of

I!ombxy on November 1, 1856.

der the CrPC was that nnly

dually, separate laws
were enacted for these cities.

time for all major cities to
adopt this system.

K. Vij s former 1P officer

Unusual patterns in Bihar's deleted voter lists: a data probe

Several areas show abnormal deletions in cate;

DATA POINT |

FROM THE ARCHIVES

@he M@ Findn,

portions of young deaths statisti-

Srinivasan Bamani

comprehensive analysis of

the Election Commission

of India (ECI)'s Assembly
part-wise list of over 65 lakh delet-
ed electors in Bihar reveals multi-
ple anomalies. The patterns sug-
gest potentially problematic issues
that demand deeper investigation.
Our analysis of the deleted voter
data reveals eight distinct catego-
ries of anomalies.

The ECI has provided the infor-
mation of deleted voters for each
Assembly constituency across va-
rious parts. Parts correspond to
specific polling stations. In the lists
provided below, the names of the
polling stations, the name of the

ceeding typical rates. With 1,985

cally parts showing this anomaly, this
Five sel A bly parts: P a massive scale of voter
1. Urdu Madhya Vidyalay Cha- | deletions.
kadariya, Kahalgaon, Bhagal | Three selected 1

pur: 58 total deaths, 50 under

the age of 50 (86.2%)
2. Sant Teresa Kanya Madhya
Vidyalay, Bagaha, Paschim

Champaran: 70 total deaths, 59
under the age of 50 (84.3%)

3. Madarasa Bishanpur, Baisi,
Purnia: 61 total deaths, 48 un-
der the age of 50 (78.7%)

4. Uchch Vidyalay Harari, Raj-
nagar, Madhubani: 58 total
deaths, 45 under the age of 50
(T7.6%)

5. Prathmik Vidyalay Kanuniya,
Raxaul, Purvi Champaran: 59
total deaths, 45 under the age of
50 (76.3%)

There is a concentration of such

Assembly constituency, and lhe anomalies in border dnricls mch
name of the district are as Ch and in i
in that order. al border areas

High gender bias in deletions
Key findings: b i

® 80 parts show unusually
high proportions of young
deaths

® 127 parts display high gender
bias in deletions

® 1,985 parts have abnormally
high deletion rates

® 412 parts report excessive
deaths

® 7,216 parts show high death
proportions

® 973 parts show 100% death-
based deletions

® 5,084 parts have high num-
bers of “absent” voters

® 663 parts show suspicious
patterns of “permanently shift-
ed” women

Young deaths

Pattern: Assembly parts where
more than 50 people are recorded
as deceased, with at least half being
under 50 years of age. The data re-
veals 80 Assembly parts/polling
stations across Bihar where death
patterns  defy dtmognphlc

fos P
where at least 50 women were delet-
ed, with women comprising 80% or
more of all deletions. A troubling
anomaly, with 127 parts showing
high gender bias.

Five selected parts:

1. Upgraded Middle School Ra-
maniya Pokhar, Kishanganj,
Kishanganj: 105 total deletions,
97 women (92.4%)

2. Uchch Vidhyalay Dibhiyan,

Kargahar, Rohtas: 85 total dele-

tions, 78 women (91.8%)

3. Utkramit Madhya Vidyalaya

Basahi, Rajpur, Buxar: 57 total

deletions, 52 women (91.2%)

4. Baban  Madhaw  Middle

School, Chapra, Saran: 64 total

deletions, 58 women (90.6%)

5. Urdu Madhya Vidyalay Kuda-

ri, Bhabua, Kaimur: 64 total de-

letions, 57 women (89.1%)

The pattern suggests potential
disenfranchisement of women vo-
ters, particularly in constituencies
with significant minority

1. Navsrijit Prathamik Vidhya-
laya Niranjana, Gopalganj, Go-
palgan; : 641 total deletions (599
shifted, 39 deaths, 3 absent)

2. Anganbadi Kendra Jangi Ray
Ke Tola, Gopalganj, Gopalganj:
627 total deletions (all 627

FIFTY YEARS AGO SEPTEMBER 1, 1975

All deletions due to death ters, 70 are women 98.6%, v | WOTK-permits to check beggar
Pattern: All deletions attributed er: 30.5) 2 .3

solely to deaths, with no other rea- Gen;spﬁc and demographic I“ﬁuk n Bnmha)’ Wed
sons. About 973 pollmg sutlons/ patterns

parts report this Border High Bombay, Aug. 31: A study panel, appointed by
possible scenario where every m tions of anomalies in Purnia, Kish- the Maharashtra Government to suggest

gle deletion is due to death. anganj, and Ch districts for tackling begging in Bombay, has
Three selected parts: near international borders. recommended introduction of a work-permit

1. Balak Prathamik Vidyalay
Narayana pur, Barhara, Bhoj-

co
ccmcemnnum across multiple

pur: All 126 del are deaths
(average age 66.0)

suggesting
pomhle irregularities.

system for new entrants to the city.

1t points out that the um:hcclr:d daily influx of
outsiders into the city (300 families or 1500
persons) every day contains a number of

shifted) 2. Utkramit Madhy Vidhyal areas: I b

3. Utkramit Midhyz dealzy Navakatola, Bhorey, Gopalganj Many affected parts appear to be The report classifies hzgan imn three

Bahudari, All 124 ions are deaths (av- | in areas with signifi Muslim ~ ‘casual’,

605 total deletions (539 Shli\!d erage age 56.9) populations, ‘diseased’ — and m measures by way of

46 deaths) 3. Utkramit Madhya Vidyalaya | Young women: Muluple catego- relief, and

The ion in Gopal ipur, Vaishali: All | ries show rtionate impact It a.lsoemphames the importance of certain
constituency s mnicularly Ils deletions are deaths (aver- | on younger women electors (18-29 other steps such as uniform Central legislation,
striking. age age 66.8) years). setting up of a State-level action committee and
Excessive death Mass “absent” classifications Several patterns defy statistical floating a Central fund to tackle the problem
Pattern: More than 100 deaths re- | Pattern: More than 50 voters bility: which “is essentially social and economic.”
ported per part. About 412 parts/ | marked as absent per part/station. ® Booths with 100% deletmns The panel recommends that the State
poll stations reported such a high | 5,084 stations show this pattern. due to deaths are i G should i diately start levying a
number of deaths. Three selected parts: cally surcharge of five paise per ticket costing more
Three selected 1. Kamla Rai Mahavidhyalaya, . Gendﬂ ralios exceeding than 25 paise issued by the Bombay Electric

1. Adarsh Madhya Vidynlayi Gopalganj, Gopalganj: 457 90% in deletions contradict nat- Supply and Transport Undertaking (BEST) to its

Budhiya, Banmankhi, Purnia: marked absent (215 male, 242 ural population patterns bus commuters and the revenue be credited to

181 denlhs (97 male, 84 female, female, average age 42.2) . Young death rates of 75%+ the Central fund.

average age 54.9) 2. Madhya Vidyalaya P i, lity statistics The report terms work-permit system as a

2. Rajakiya Polytechnic Textile Kasba, Purnia: 351 marked ab- ® Mass “absent” classifications “radical remedy” for a "radical situation”,

Technology, Bhagalpur, Bhagal- sent (208 male, 143 female, av- in specific booths calls for a re- arising out of a "cumulative effect of the influx in

pur: 165 deaths (82 male, 83 fe- erage age 26.3) check Bombay". In fact the city has already begun to

male, average age 48.5)

3. Utkramit Madhya Vidyalay

Pokhar Bhinda, Manjhi, Saran:

162 deaths (78 male, 84 female,

average age 68.4)
High death proportions
Pattern: Over 75% of deletions at-
tributed to deaths. A staggering
7,216 parts/polling stations show
this pattern, where death dele-
tions far exceed typical demo-

graphic patterns.
Three selected parts:
1. Rajukiya Polytechnic Textile

Technology, Bhagalpur: 165
deaths out of 166 deletions
(99.4%)

2. Utkramit Madhya Vidyalay
Pokhar Bhinda, Manjhi, Saran.
162 deaths out of 191 deletions
(84.8%)

3. Upgnded Middle School

norms. In typical pop
deaths are heavily skewed towards

older age groups, making high pro-

* @

high rates
Pattern: Parts/poll stations with
more than 200 deletions, far ex-

Kish 158
deaths out of 171 deletions

(92.4%
a a

3. Samudaik Bhawan Chauhat-
ta, Hajipur, Vaishali 339
marked absent (177 male, 162 fe-
male, average age 41.9)
Suspicious women “shifts"
Pattern: Ar least 60 voters marked
as shifted, with 75%+ being women.
About 663 parts/stations show this
pattern where women are dispro-
portionately marked as having
“shifted" residence.
Three selected parts:
1. Panchayt Bhawan Sikatiya,
Kuchaikote, Gopalganj, Gopal-
ganj: 80 shifted voters, all 80
are women (100%, average age
29.9)

2. Utkrmit Madhay Vidyalaya
Chatur Bagaha, Gopalganj, Go-
palganj: 63 shifted voters, all 63
are women (100%, average age
30.0)

3. Ramratan Shahi Uchhtar
Madhyamik Vidyalay, Gopal-
ganj, Gopalganij: 71 shifted vo-

A few questions need to be
raised:

What verification was conduct-
ed before marking voters as de-
ceased? Why do certain consti-
tuencies show high concentration
of anomalies? Why do women
seem to be excluded more? And
why has such a high share of
young voters been excluded under
the category ‘deceased’ in many
parts?

The ECI should examine polling
stations and verify the deleted vo-
ters and establish a way of restor-
ing excluded voters if they have
been excluded erroneously. For
this to happen, the deadline for
the claims and objections period
must be extended further.

The queshons were framed thanks 1o awl
society activist Yogendra Yadav. The data was
compiled with the help of Datzmect

community member, Thejesh GN

croak and groan under the pressure of the daily
influx of outsiders and air and water pollution
are causing serious problems leading to an
increase in the incidence of bronchitis, eye and
skin diseases and similar other ailments, the
report says.

A HUNDRED YEARS AGO SEPTEMBER 1, 1925
Metur reservoir project

“The Times” (Trade Supplement) of August Ist
writes: A few days ago, Lord Goschen, Governor
of Madras, formally inaugurated the Cauvery
(Metur) irrigation project, which has been under
consideration in varying forms since the early
years of Queen Victoria's reign. The work is
estimated to cost 612 lakhs of rupees, the
equivalent at present rates of exchange of close
upon £4,600,000, and its object is to store the
floodwaters of the River Cauvery, passing them
down to the delta for developed irrigation use as
and when required.

Anx
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The State funds which
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Victims of harassment

= HINDU

area councils formed

are ‘stuck’ with the

in Rohingya camps

Pending GST refunds
to be disbursed to

Investments in Andhra

Pradesh’s tourism

by Odisha government

Centre: Punjab CM

Odisha Chief Minister Mohan
16 Charan Majhi also announced

the upgradation of seven
existing Notified Area Councils (NACs) into
municipalities. The Chief Minister asked
officers of Urban Local Bodies to make
their cities and towns pothole-free and
cover all drains by April 2026, #n

In thousand crore rupees.
60 The Punjab Chief Minister

urged Prime Minister Modi
1o release 360,000 crore of the “State’s
funds®, which he claimed are “stuck” with
the Centre. The CM also sought revision in
the norms for funds available in the State
Disaster Response Fund. sri

who have no legal aid

In per cent, Sexual
harassment remains the most

women and adolescents living In squalid
refugee camps in Bangladesh's Cox's Bazar,
according to a study released on Sunday.
Con’s Bazar Is home to around a million
targely Muslim Rohingya minority. w»

pressing concern for Rohingya

traders in Delhi

in 2 crore.
Delhi Chief
s

Gupta claimed that the previous
government falled to take any concrete
measures towards the settiement of this
amount. She directed that the amount be
disbursed to the traders before Divall. »

sector in the past year

Minister Rekha

In thousand crore rupees
Minister for Tourlsm Kandula
Durgesh said the State attracted

nearly T12,000 crore in tourism sector
investments over the past year,
contributing to the construction of
numerous bulldings,
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The importance of India’s federal design

Follow us 0 facebook.com/thehindu % X.com/the hindu () instagram.com/the_hindu

What is the status of the demand to restore statehood to Jammu and Kashmir? What are the processes enshrined in the Constitution of India for creating States?
How are States reorganised? Have Legislative Assembly elections been held in J&K?

EXPLAINER

L. B. P, Srivastava

The story so far:
he Supreme Court has recently
sought a detailed response
from the Centre on the issue of
restoration of statehood to
Jammu and Kashmir. Considering the
significance of the principle of the
separation of powers, the top court
rightly said that it did not possess all the
expertise and that there are some
decisions to be made by the government,
The court is hearing the plea in Zahoor
Ahmed Bhat versus UT of Jammu and
Kashmir. It has been argued that the
failure to restore statehood to Jammu and
Kashmir is affecting the rights of the
citizens there. Another angument in this
context is that it is also violating the
essential features of federalism and
thereby the basic structure of the
Constitution.

How are States created?

There are three processes enshrined in
the Constitution of India for creating
States - admission, establishment and
formation. For admission of a new State
into the territory of India, the entity
should have its own organised political
unit. It is also required that admission
through acquisition shall be guided by
international kaw. This was the process by
which Jammu and Kashmir was admitted
into India's territo
Instrument of Accession in 1947. By
executing this Instrument under the
provisions of the Indian Independence
Act, 1947, the then ruler of Kashmir,
Maharaja Hari Singh agreed to accede his
State to India,

For establishing a new State, territary
shall be acquired as per the definition of
acquisition in international law. India
acquired Goa and Sikkim and established
them as States.

The process of forming a new State has
been, in fact, the reorganisation of an

wa“ ERN

existing State which led India to take its
number of 14 States in 1956 to 29 States
before the enactment of the Jammu and
Kashmir Reorganisation Act, 2019, Article
3 of the Constitution provides for this
process of reorganisation wherein
Parliament may by law - form a new State
by separation of territory from any State
or by uniting two or more States or parts
of States or by uniting any territory to a
part of any State; increase the area of any
State; diminish the area of any State; alter
the boundaries of any State; or alter the
name of any State. However, while the
Union may diminish the area of a State, it
cannot take it away by making it a Union
Territory. This would be a step against the

For the federation: Congress workers participate in a protest march demanding the restoration of
statehood to Jammu and Kashmir, in Jammis, on July 20.#1

B

federal features of India. Therefore, it is
mandatory for the Union to restore the
statehood of Jammu and Kashmir. It may
wait for sometime depending upon the
situation at the ground level.

What about India's federal design?
India has been made a Union of States
which means that it is indivisible and that
States have no right to secede. This
provision in Article | may be interpreted
in the sense that the word ‘India’ reflects
a unitary federation while the word
‘Bharat' is a cultural connotation which
signifies that India has a composite
culture and that there is unity in diversity.
Despite being a two-tier system of

governance, the word 'federation’ is not
used but rather ‘Union’ is written
expressly. The idea behind this unique
feature is to ensure India's federal
character and unitary spirit. This design is
in tandem with the philosophy of the
Constitution. While the express use of the
word ‘Union’ makes the Centre strong
enough to protect the unity and integrity
of the nation, the federal character is
created to equitably distribute the
resources establishing India as a welfare
state. This is the reason that India’s
federal character has been included in the
Basic Structure of the Constitution.
Without a federal design, India’s union
would lose its existence. Hence, the Rajya
Sabha has been made a permanent House
in Article 83 (1) which writes that it shall
not be subject to dissolution. The States’
representation must always be there at
the Union level to maintain and sustain
India’s unitary federation. Thus, it is
imperative that the statehood of Jammu
and Kashmir be restored to protect the
sanctity of federation.

What next?

To recall, on December 11, 2023, the
Supreme Court upheld the abrogation of
Articles 370 and 35 A, and also directed
the Union Government to restore the
statehood of Jammu and Kashmir and
hold Legislative Assembly elections.
Elections for the 90-member Assembly
were held in October 2024, but there has
not been any hint so far from the
Government to restare the statehood as
asked by the Court,

Critics may point out that restoration of
statehood would definitely empower the
elected government in Jammu and
Kashmir and that the powers of the
Lieutenant Governor would be curtailed
affecting the present position of the Union
over the Union Territory of Jammu and
Kashmir. If this is to be agreed, it woul,
be inc with the ¢ |
design of India and would definitely erode
its federal features.

C. B. P Srivastava is President, Centre
for Applied Research in Governance, Dethi.
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The Supreme Court has
recently sought a detalled
response from the Centre on
the Issue of restoration of
statehood to Jammu and
Kashmir

-

There are three processes
enshrined in the Constitution
of india for creating States
admission, establishment and
formation

Despite being a two-tier system
of governance, the word
‘federation’ is not used but
rather ‘Union' is written
expressly. The idea behind this
unique feature is to ensure
India's federal character and
unitary spirit.

Why are orcas offering fresh
prey to humans?

Are these killer whales waiting for a human response before recovering or abandoning the offered prey?

Rohini Karandikar

The story so far:
any orcas, which are the
largest species of dolphins
and are often called killer
whales, have been found
sharing freshly killed prey with humans.
And they don't just offer their prey: they
wait for the humans to respond. In a new
study in the journal of Comparative
Psycholagy, researchers have investigated
why orcas are provisioning humans.

How did the team collect data?

While orcas are known to be prosocial
animals, they rarely interact with
humans. The research team collected
data from the period 20042024 from five
ocean parts: Eastern North Pacific,
Eastern Tropical Pacific, Western South
Pacific, Western South Atlantic, and
Eastern North Atlantic. The team
included only those instances in their

™ i
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analysis where human observers were a
significant distance from the orcas before
the animals approached. For example,
the criterion for humans underwater at
the time of provisioning was that they had
to have been at least 15 m away from the
killer whales before an interaction. The
animals would then have come to within
their own body length and release their
prey in front of their bodies.

Are orcas smart?

Of the 34 instances the team was able to
finalise, the orcas awaited a human
response before they recovered or
abandoned the offered prey and retreated
in 33 instances. Their offerings included
seaweed, invertebrates, fish, reptiles,
birds, and mammals. Some people also
reported not accepting the offering at
first, Jared Towers, a marine biologist at
the Bay Cetology research institute in
British Columbia, Canada, was one of
them. “I didn't accept the offerings

because it was a shock when it
happened,” Mr. Towers said. “And there’s
only a few seconds to decide what to do.
Easier just to observe.” Like humans,
orcas are at the top of their food chain.
They also have a larger brain size relative
to the size of the body. Research has
linked this trait to better cognition,
learning, and social behaviour. Orcas live
and hunt in groups led by a matriarch, the
oldest female, and the group's behaviour
largely depends on the matriarch.

What are the orcas

Some experts have said that the killer
whales might just be playing. However,
this activity is usually associated with
juveniles whereas the new study found
adults and juveniles alike to provision
humans, Animals also play only when
their own nutritional needs have already
been met. The study, however, found that
in half of all the instances, the killer
whales were offering whole prey, not

partly eaten. For these reasons, the
authors said, the killer whales may have
been exploring, not playing.

Animals explore their surroundings to
reduce uncertainty about their physical,
social, and/or environmental
surroundings. Exploration is technically
the conscious pursuit of knowledge and
reflects the dolphins' evolved intelligence.
In a few instances when humans tossed
the prey back, the orcas immediately
reciprocated, suggesting they were
learning what humans preferred. “Some
of these things are associated with play,
but some of these things may also be
defined as scientific thinking, which has
been described as the ability to ask
questions and then pursue answers," Mr.
Towers said. While the animals’
behaviour appeared to be prosocial and
altruistic, the researchers warned that
their actions could be manipulative or
deceptive, for personal gain. Killer whales
have been known to behave in this way to
steal fish and to damage vessels.

Do the findings help conservation?

As humans and orcas interact more often,
arcas are likely to adapt their behaviour to
become more friendly or more hostile,
depending on the female leading the
group. These interactions could pique
human curiosity about killer whales and
potentially improve conservation efforts.
Rohini Karandikar is a science educator,
and works with the TNQ Foundation.

THE GIST

-

While orcas are known to be
prosocial ansmals, they rarely
Interact with humans.

-

Of the 34 instances the team
was able to finalise, the orcas
awaited a human respoase
before they recovered or
abandoned the offered prey
and retreated in 33 Instances.

-

Some experts have said that
the kitler whales might just be
playing. However, this activity
Is usually associated with
Juveniles whereas the new
study found adults and
Juveniles alike to provision
humans.



+

THE HINDU

Text&Context

Monday, September 1, 2025
CHENNAL

CACHE

The ABC of .APK hack

State/UT-wise cases registered under cyber crimes

range between
3010 040 lakh

lom are

Cybercrime cases in India

traded on underground 60 10 70% | found every manth Q42 unan  APKIiles are astandard Androld

forums. Fraudsters af maliclous wotoverytoapk 2021 [ 452420 andsand26a,s  rmatused o lnstel mebile

::'::::;M. APKs uned (0 fles, only 23 2002 10,29,026 IMEls reported by “um
branding floges, colours, app names) India are devalopac locally n Deln| | are Gocrypted 2021 15,96,48 the palice have to install apps, Both can be exploited
. bt NCR, Mearudt, Jamtara, and parts of st
. Jharihand, The remalning 30-40% -

orignate from U8, UK, and China

Mmhwommﬂh‘.
capturing OTPs, messages,
, contacts, and banking detalls

w APK I8 twoaked with

The APK file disappesrs. The same

Inside the APK scam: how fake apps are
used for financial fraud

APK fraud is one of the fast

stggrowing cybererime threats in the count

today: These scams, driven by malicious Android Package Kit (APK) files,

exploit public trust in digital systems while using sophisticated technical tools to stay undetected and operational across State lines

Lavpreet Kaur between January and July of 2025, leading | users, are decoded to extract valuable like Just Dial,” said an official from the
to losses of 779,06 crore. Officlals said information, including banking TGCSE. “These datasets include names,
The story so far: that 20 to 30 such cases are reported credentials, OTPs, contacts, and location phone numbers, email 1Ds, sddresses,
housands of Indians with cell every single day, with daily financial coordinates, among others, and at times even income or professional

phones are losing money after

losses between 20 and U5 lakh. In

details, which hdr criminals customise

answering a call or clicking on high stake scams like investment and Who operates these apps? their approach,” the official explained.
a message. Sometimes it begins | business, losses can go up to 30 to WO The fraudsters who circulate these APKs High-earning professionals, including
with a phone call - calm, polite, and lukh. These scams, driven by malicious are rarely the ones who build them. doctors, bank staff, teachers, and real

urgent. The volce at the other end warns
of a blocked bank account, & missed
government subsidy, or a pending
electricity bill, Moments later, a message
follows with a link to an app that
promises a quick fix. The app looks
official, bears the logo of a trusted
institution, and installs without issue. The
user grants a few routine permissions
contacty, SMS, notifications - not
realising that, in that instant, their phone
had become an open vault.

What happens after users install the
app?

less than 10 minutes, money beging
disappearing from bank accounts, Fixed
deposits are prematurely closed, and
OTPs intercepted. The app, which now
runs in the background, monitars,
mirrors and mines everything, right from
locations to private messages. The user is
unaware until it is too late, And by the
time help is sought, the funds have
travelled through layers of digital
laundering, impaossible to retrieve.

APK fraud is one of the fastest growing
cybercrime threats in the country today.
The National Cyber Crime Reporting
Portal has logged 12,47,393 different types
of cases in the last six months, Parliament
has been informed that there has been a
900% jump in cyber crimes between 2021
and 2025. Data from the Telangana Cyber
Security Bureau (TGCSE) revealed that a
total of 2,188 such cases were reported

Android Package Kit (APK) hiles, exploit
public trust in digital systems while using
sophisticated technical tools to stay
undetected and operational across State
lines.

How does the fraud work?

APK files on Android devices are much
like .exe files on Windows computers;
both are used to install apps, and both
can be exploited by fraudsters to spread
malware,

Fraudsters build or source these apps
to mimic the appearance and language of
official portals, including government
subsidy schemes like PM-Kisan, tax
refund platforms, electricity boards, or
banks asking for KYC updates, These fake
apps are often circulated through sockal
media platforms like WhatsApp,
accompanied by convincing messages
that urge users to act immediately,

Developers use encryption techniques
that hide malicious code from detection
tools, By remaining dormant during
installation, these APKs sidestep scans
through antivirus software. Once
downloaded, the app seeks multiple
permissions, including access to contacty,
messages, call logs, location, microphone,
and notifications.

The app gains access to the phone's
program files, harvests data in real time,
and transmits it in encrypted bits to
external servers operated by fraudsters.
‘These bits, while unreadable to ordinary

Instead, these apps are part of a
well-structured undenground economy.
Cybercrime officials estimate that 60 to
70% of malicious APKs used in India are
developed locally by tech savvy
masterminds in Delhi NCR, Meerut, Uuur

estate agents, are often in the crosshairs,
Using partial information already known
about the target, fraudsters craft
convincing, urgent messages designed to
manipulate trust and prompt action,

" Kling the

Pradesh, Jamtara, and parts of Jharkh
The remaining 30-40% originate
Internationally, with traces leading to the
U.S,, UK., and China, Telegram channels
an d.nrk wrh marketplaces serve as
prime distribution channels, offering
pre-built APK kits and modules for a fee,

Once in circulation, the same APK file
is reused with minor modifications in the
interface (name, logo and URL or web
address of the file), allowing it to bypass
detection even after earlier versions are
blacklisted.

Cybercrime officers say that across
hundreds of scam cases each month, only
about 10 distinct APK files are found,
pointing to the widespread reuse of a few
malicious apps,

How are users targeted?

The choice of victim is anything but
random. Much like a recce before a
physical crime, cyber fraudsters carry out
extensive digital survelllance before
striking.

“Fraudsters purchase leaked
databases, sourced from customer
directories of malls, hospitals, or service
portals, readily available on the dark web,
Telegram, or even local search engines

How are &

problem?

When a fraudulent app is seized, cyber
forensics teams decrypt it to trace server
origins or identify developer signatures,
But the results are mixed. Only 2.3 out of
every 10 APKs are decrypted successfully.
Most reveal only the server addresses, or
general code structures. Rarely do the
Hles contain identifiable developer
signatures.

Even when financial trails are followed,
they usually end in mule accounts,
temporary bank or wallet accounts used
to receive stolen funds, which are quickly
converted into cryptocurrency. Arrests do
happen, particularly of local accomplices
managing these mule accounts or
distributing the APKs, But the
masterminds and coders, especially those
offshore, remain elusive.

Google has removed nearly 50
malicious apps in recent months based on
reports from investigators. “Google or any
other intermediary does not serutinise
every application that is being hosted on
their server. Fraudsters also use mule
accounts and shell identities to pay for
hosting and publishing on search
engines,” explained the official.
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A quiz on the Titanic to mark the 40th anniversary of the discovery of the sunken ship

V.V. Ramanan

N

QUESTION 1

The Titanke wreck was found
about 370 miles (595 km) off the
const of which place in Canada in
the early hours of September 1,
10857

LY

QUESTION 2

Name the two Institutions
Involved in the discovery mission,

~

QUESTION 3

Name the 16-foot (5-metre)
submevsible equipped with &
remote-controlled camera that
made the discovery. The Images
of which part of the ship were
sent across first?

.

QUESTION 4

What s the name grven by

“ @

scientists to the won-eating
microorganisms that are
covering the wreckage?

.~

QUESTION 5

Contrary to popular bedlef that
o gash caused by the keberg
collision led to the disaster,
scientists have attributed what
prime’ reason s having
contributed to the sinking?

[N

QUESTION &

Name the company that was
granted permission in 1967 to
retrieve artifacts from the
wreckage.

L

QUESTION 7

In 2024, & bronze statuette of
which goddess, which had
been in the fust-class lounge,
was kocated on the ocean

fioor?
- »

B
Visual question:
Identify this noted American explorer credited with leading the team that discovered the

remains of the I-fated liner

o @ - 1l

Questions and Answers to
the August 29 edition of the
daily quiz: 1. The group with
which Michael Jackson began
his music career. Ans: The
Jackson §

2. Name Jackson's
sutoblography. Ans:
Moonwalk

3. The Moonwalk was first
featured in this music video.
Ans: Billle Jean

4. This was Jackson's biggest
hit. Ans: Thritler

5. Name the movie studio that
Jackson is reported to have
dimost bought and the
superhero he wished to play.
Ans: Marvel; Spiderman
Visual: Name this sporting
event. Ans: Super bowl
Early Blirds: Plysll Tuld KN,
Viswanathan| Neil Lall| Sukdev
Shet| Sadhan Panda
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KNOW YOUR ENGL

She’s dead
certain that he
is arrogant

Twouldnt cross him if I were you,
He has a very short fuse and yelled
at the team for 10 minutes

S Upendran,

“It’s been raining nonstop for a week.”

“What else do you expect during the
monsoon season?”

“It would be nice if we could have a bit
of sunshine every now and then.”

“Your wish may come true. We might
see the sun sometime next week."

“Really? Are you certain?”

“I'm not dead certain. But according to
the forecast..”

“Dead certain? What are you talking
about? How can a dead person be certain
about anything?”

“Dead, in this context, is not the
opposite of ‘alive’. When you are ‘dead
certain’ about something, you're
absolutely sure about it, The children are
dead certain they saw a tiger in the
playground.”

“A case of the imagination running
wild!”

“It's also pmmhk- to combine dead
with other words."

“If you are dead tired, you're extremely
tired. | was dead tired after the walk”

1 don't agree with my father about
most things. But he’s dead right when he
says that most politicians are crooks.”

“A lot of people would agree with him,
Anyway, I'm glad you'd brought your
cousin to the party on Saturday. She left
pretty early, though."

“She apologised for that, Much as she
enjoyed the party, she had to leave, Had
o catch an early morning flight.”

“1 see., Tell me, Is it okay to say, much
as she enjoyed the party? Shouldn't you
have said ‘although' she enjoyed the
party?”

"One of lhe meanings of ‘much as’ is
“although'”

“1didn’t know that! How about this
example? As much as | hate Shiva, | don't
think he's the one who has been
spreading rumours about the Director.”

“Sounds good! ‘As much as’ is mostly
used to mean ‘even though'. As much as |
would ke to go surfing in Hawall and
Australia, I don't think | have the time or
the money for that right now!"

“Much as 1'd like to lend you the
money, | don't think | can. My boss will

Ret angry.”

“Really? lk' dnrm 't look like a person
who gets al
“Oh, don't hr fooled by his smile, The
man can get angry pretty quickly.”

“Interesting. | never thought of Sanjay
as a man with a short fuse.”

“Man with a short fuse? What are you
talking abouwt?”

“If you say that someone has a short
fuse, what you mean is that the individual
loses his temper ~ and that too, very
quickly."

“In other words, the person is
someone who becomes angry fast.”

upendrankye@gmail.com

Word of the day

Repugnant:

offensive to the mind

Y Yy abhorrent,
obscene

Usage: s don't proctise such morolly
repugnant customs.

Pronunciation:
newsth.live/repugnantpro

International Phonetic
Alphabet: jitpagnant/

For feedback and suggestions for
Text & Context, please write to

letters@thehindu.co.in
with the subject ‘Text & Context’
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Decoding
cryptos

v Venkat

Last week, we explored the basics of
blockchain, the engine of
cryptocurrencies. Now, we move on
to the next layer in the chain. Since
blocks can be added one after another
in the blockchain, the next logical
question is who adds blocks and how
the blocks are added.

A transaction can be added to a
block only after someone verifies it.
But who verifies is a million-dollar
query. In centralised institutions such
as banks or financial institutions, bank
officials verify each transaction. But in
Cryplos, transactions operate across a
decentralised network and are
verified by participants known as
miners or validators, based on the
blockchain’s consensus mechanism.

Blockchains are decentralised, with
no central authority. Therefore, the
network requires a method by which
all participants reach an ent
on the “truth” of the ledger, that is the
validity of the transaction. This is
called consensus mechanism and it is
via this process the blockchain
network decides which transactions
are valid and can be added.

In cryptos, there are many such
consensus mechanisms. However, the
most popular ones are Proof of Work
(PoW) and the Proof of Stake (PoS).

In PoW blockchains, the miners
compete with one another to solve
complex puzzles, using powerful
computers called nodes. Mining is like
Sudoku b\n qune a cumphcated znd

the puule. earns the reward and adds
the new block. The process of mining
needs significant computing power.
This ensures the transactions are
verified, only those valid are added to
the block and the blockchain remains
secure. In PoS systems, validators are
picked based on how many coins they
“stake.” Staking is like keeping money
in a safe. The more you stake, the
higher the chance of being selected.
Honest behaviour earns a fee or new
coins; dishonest actions end up in
losing the staked ones. The two

isms ensure that dul
transactions are prevented and the
network is safe and secure. Moreover,
they incentivise participants.

What to check
*“So, what should you check before
investing in cryptocurrency?”

It’s not enough to consider merely
the PoW or PoS mechanisms. There
are other crucial factors to look for.
These include network safety and
security viz. strong and decentralised
network with active nodes which
cannot be easily compromised. Next,
speed of transaction and fee because
these two directly affect the usability
of the coin. Next, market reputation,
that is, the coin’s history, community
and development transparency.

Next, whether the coin addresses
real-world problems and how it could
be adopted. Only coins with practical
applications tend to sustain value.
Above all, consider the volatility of the
coins as crypto prices swing wildly.
Considering these aspects, in addition
to the manner in which the blocks are
verified, validated and added, helps
investors take informed decisions and
avoid hype-driven projects.

Types of currency

‘There are many types of
cryptocurrencies. Bitcoin is the first
and the most famous. Altcoins such as
Ethereum and Solana offer smart
contracts and real-world applications.
Stablecoins such as USDT or USDC are
pegged to real assets. Tokens for
utility or governance; meme coins,
driven by hype and community and a
few others aiming at solving
real-world problems of finance,
supply chains, gaming etc.

For long-term investments, coins
that solve real-world problems, or
have practical applications and could
be easily adopted are generally more
valuable than hype-based coins.

Caution: Cryptocurrencies might
offer huge potential, but don't lose
your hard-earned money to a game of
chance. Understand the concepts, do
your research, make informed
decisions, and invest wisely.

(The writer is an NISM &
CRISIL-certified Wealth Manager and
certified in NISM’s Research Analyst
module)
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Send queries on persons! finance and
investing to the moneywiseBthehinch.co.in
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Why NRISs are choosing
India for medical tourism

When people think of medical tourism., they often imagine a trade-off between affordability and
quality; India has rewritten the equation by proving one doesnt need to compromise on either

HEALTH ECONOMICS

Siddharth Singhal
ealthcare deci-

the complex equation of
trust, access and value for
money. Add to that the fac-
tor of geographical dis-
tance for NRIs and the de-
cision becomes even more
nuanced. For millions of
NRIs, this decision is now
shaped by the realities of
rising healthcare costs
abroad and the assurance
of timely, high-quality care
back home in India.

When people think of
medical tourism, they of
ten imagine a trade-off bet-
ween affordability and
quality. India has rewritten
the equation by proving
one doesn't need to com-
promise on either.

The numbers speak for
themselves. A complex
surgery in the U.S. can easi-
ly cost more than
$1,00,000. The same pro-
cedure at a top hospital in
India may cost just
$10,000 to $20,000.

Also, our data suggests

Heart bypass surgery
costs $5.000-88,000 in
India versus $70.000-
SL50.000 in US.: Knee
replacement in US. costs
up to $50,000 versus
$4.00086,000 in India

60% of NRIs are buying
health cover for elderly pa-
rents living in India. Here's
what makes India the top
choice for medical tourism

Value for money

Undeniably, the most im-
portant factor driving this
adoption is affordability.
For instance, a heart by-
pass surgery costs only
$5,000-$8,000 in India
comy with $70,000-
$1,50,000 in the U.S. Simi-
larly, a knee replacement
surgery in the U.S. costs up
to $50,000 d with

For NRIs balancing
mortgages, kids'
education and
retirement goals, the
difference in cost savings
with treatment in India
can be life-changing

cheaper than in the U.S. or
GCC countries like Kuwait,

Oman, Qatar, Saudi Arabia,
and the UAE. For NRIs, this

Financial ripple effect

What's fascinating is the
benefits of medical tou-
rism are no longer restrict-
ed only to big cities. In fact,
almost half of NRI health
insurance claims now
come from Tier3 towns
and cities. It is true metros
like Hyderabad, Chennai,

only $4,000-86,000 in In-
dia. More important, this
affordability doesn't come
at the cost of quality.

From liver and kidney
transplant to dental proce-
dures and other major sur-
geries, the cost gap is huge.
Even routine treatments

Kochi, and Thiruvanan-
thapuram continue to re-
main trusted choices. Bm
what is enc

respiratory diseases, infec-
tious ailments, cancer, and
heart conditions. What the
aliments have in common
is they are not one-time oc-
currence but recurring
health needs demanding
longterm planning. By
having insurance in India,
families of the NRI can
plan ahead without drain-
ing savings each time a
health emergency strikes.
This shift also shows
NRIs are becoming more
health-conscious. Instead
of waiting tor a crisis to

Policy pull, digital push
Government initiatives like
Heal in India and the
growth of digital-first plat-
forms have further simpli-
fied the process. NRIs can
explore, compare and buy
policies remotely. Cashless
claims across hospitals
have bridged the distance,

smaller hubs such as 'I'hns
sur, Kollam, and Thane are
quickly gaining ground as
well. Access to quality care
in these regions has been

access
even when NRIs are thou-
sands of miles away. The
convenience of digital ac-
cess, coupled with the af-
fordability of premiums,

Mind your
reinvestment
risk in govt.
bonds

THINKINVESTOR

Direct investment in
government bonds do not
have market risk; you can
hold the bonds till maturity
and get the par value
regardless of the interest
rate at that time

Yenkatesh Bangaruswamy

Many appear to be interested in
buying government bonds. You can
buy such bonds by placing bids
through your brokerage account. The
intention to invest in such bonds is
not surprising, given these are
credit-risk-free. In this article, we
discuss the factors you must consider
when investing in such bonds.

MAR risk

Picture this. You have lump-sum
money, which if invested at 6.5% per
annum can help you achieve a 10-year
goal. So, you buy 10-year government
bond paying 6.50% per annum. The
bond pays you interest every half year.
The issue is you must reinvest the
interest received at 6.50% per annum
for the remaining period of the goal.
Otherwise, you are unlikely to
accumulate the wealth required to
achieve the goal. Why?

The required return of 6.5% is a
(post-tax) compounded annual return,
referred to as minimum acceptable
return or MAR.

That means, you must reinvest the
interest every year at 6.5% per annum
over the life of the goal to accumulate
the required wealth. Government
bands do not compound interest
income. You must find avenues to
reinvestment the interest income. The
risk is interest rate could dip in any
period through the life of the bond
(viz. reinvestment risk). That means
you could fail to achieve the goal.
Also, it is optimal to match the
maturity of the bond with the time
harizon for life goal; you may not get
the maturity appropriate for life goal
at the time you invest.

1f you have a 10-year goal, there
must be auction of a 10-year bond at
the time you invest. This makes
investing for, say, 6, 7 or 8-year life
goals difficult, as RBI may not auction
bonds for such maturities. Note that
interest income on government bonds
is taxed at your marginal tax rate.

Conclusion

What about funds that invest in
government bonds (gilt funds)? Your
investment is based on the fund’s net

NRIs can save anywhere show similar gaps, with In-  made possible by better in-  has turned insurance intoa asset value (NAV), which is market
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geries in India. than a third of internation-  ital platforms. medical tourism story. number of units. That means the
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fordable policies and ease  are up to 90% cheaper treatment in India aren't market is on track to cross held in the portfolio fall in price.
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year, adoption of health  world-class care at a frac  For NRIs already balancing  right approach, India can bonds do not have market risk; you
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Young NRIs under 35 led  choice for NRls. goals, this difference could  care and financial protec- interest rate at that time.
the way with a 8% rise, Coming to health insu-  be life-changing. tion go hand in hand. (The author offers training
while women buyers rance premiums, in India, Another finding is most (Head, Health Insurance, programmes for individuals to manage
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ata show seas rising faster around
Maldives, Lakshadweep than believed

Coral microatolls are disk-shaped colonies whose upward growth has become limited by the height of the lowest tide. As a result, the microatoll’s upper surface closely reflects
the lowest water levels in the area over time. These corals can survive for decades or even centuries, growing slowly in response to changing sea levels

ising seas are a major
consequence of global
warmi
implicat
coastal areas. Coral reefs, which are
highly sensitive to their environment, are
also particularly vulnerable to
fluctuations in sea level. When the sea
level rises, sunlight may no longer
penetrate the water to reach a coral reef
that it could reach before. This can lead to
coral bleaching.

Changes in tide patterns and increasing
coastal erosion can further stress reef
ecosystems already bearing the brunt of
warmer waters and ocean acidification,

Significant gaps
Monitoring sea-level rise across ocean
basins has been an ongoing scientific
priority. In the Indian Ocean, long-term
efforts began during the Tropical Ocean
Global Atmaosphere programme in the
Western Indian Ocean (1985199), These
efforts were later incorporated into the
lobal Sea Level Observing System, which
continues to support research in the
region.

According to India’s Ministry of Earth
Sciences, the Indian Ocean's levels have
been rising at around 3.3 mm/year on
average, which is higher than the global
average. The Ocean is also experiencing
above-average warming, which can
amplify changes in ocean dynamics and
atmospheric circulation that in turn affect
coral bleaching episodes.

This said, there are still significant gaps
in sea-level records, especially in the
central tropical Indian Ocean. A new
study has now extended sea-level records
in this region by 90 years, indicating
water levels here may have started
accelerating as early as the late 1950s,
significantly earlier than data collected by
conventional tide gauge records indicate.

Painstaking survey

In the study, a team led by Paul Kench,
professor at the National University of
Singapore, along with researchers from
Nanyang Technological University, turned
to coral microatolls, a natural structure
that they found could provide
high-resolution, long-term sealevel
records,

Coral microatolls are disk-shaped
colonies that grow sideways once their
upward growth has become constrained
by the height of the lowest tide. Because
of this limitation, the upper surface of a
microatoll closely reflects the lowest
water levels in the area over time. These
corals can survive for decades or even
centuries, growing slowly in response to
changing sea levels.

BIG SHOT

>

o Dt -
A Porites lutea microatoll off the island of Réunion, 2009. PHILIFPE BOURION (CC BY-54)

The study was conducted on
Mahutigalaa, a reef platform located in
the Huvadhoo Atoll in the Maldives. The
team studied a Porites microatoll,
measuring and sampling its structure to
extract a sea-level history from 1930 to
2019.

The researchers painstakingly
surveyed the coral's outer edge and
surface elevation. Then they cut a slab
from the outer edge to the centre of the
microatoll and X-rayed the slab to reveal
annual growth bands — much like tree
rings. These bands provided a precise
timeline of the coral's growth, including
when it reached sea level and when it
died.The team also used uranium-thorium
dating to determine its historical elevation
relative to the sea level.

Assumption challenged

The data the team reconstructed in this
way showed that sea levels had risen by
around 0.3 metres over the 90-year
period. The rate of rise increased
markedly over time: 1-1.84 mm/year in
19301959, 2.76-4.12 mm/year in
1960-1992, and 3.91-4.87 mm/year in
19902019,

Also, according to the team, sea-level
rise in the region began in the late 19505,
decades earlier than previously believed.

This means the Maldives,
Lakshadweep, and the Chagos
archipelago have been experiencing
significant rise for at least 60 years, with a
total increase of 30-40 cm over the last
half-century.

‘This data challenges the common
assumption in climate change and
adaptation work that significant sea-level
rise only began around 1990,

The new findings aim to refine
njections of sealevel rise. For
island nations the timing and
magnitude of historic sealevel
changes are essential for
authorities to develop effective
adaptation strategies

Since 1959, sea level in these areas has
risen by about 3.2 mm/year, and over the

improve understanding of regional
variability in sea-level behaviour.

Growing role

The study also highlighted notable
differences in sea-level rise patterns
across the Indian Ocean basin, While
coastal locations have shown more recent
acceleration, the central Ocean appeared
to have experienced an earlier, more
pronounced rise, This variation is thought
to be driven by regional oceanic and
atmospheric changes, including

i d Southern Hemisph

last 20 to 30 years at around 4 /year.

Historical context

The coral microatoll also preserved
environmental signals related to regional
climate variability, Periods of slowed or
interrupted growth were found to
correspond with major El Nifio and
negative Indian Ocean Dipole (10D)
events - climatic phenomena known to
stress corals and lead to bleaching.

The data also revealed the influence of
the 18.6 vear lunar nodal cycle, where
long-term oscillations in the moon’s orbit
affect the sizes of tides and sea levels,

The researchers noted that a critical
factor in the success of its reconstruction
exercise was that the study site was
tectonically stable.

This stability ensures changes in the
microatolls' elevation can be safely
artributed to fluctuations in sea level
rather than to vertical land movement.

According to Mr. Kench, while coral
microatolls are not a substitute for tide
gauges or satellite observations, they offer
a valuable complementary approach. In
remote or data-sparse regions, microatolls
can provide historical context and

L
Flood wictims displaced by monsoon rains and the rising Sutle] river evacuate on August 29 with their belongings towards higher ground from Chanda Singh Wala village

near the Pakistan-india border in the Kasur district of the Pakistand Punjab. =euters

t: »

westerlies, increased ocean heat uptake,
and potential shifts in the Intertropical
Convergence Zone.

As research continues, coral
microatolls are expected to play a growing
role in helping scientists rebuild sea-level
histories across tropical waters. Their
potential to fill critical gaps in
observational records is particularly
relevant for the central Indian Ocean,
“which remains one of the
least-monitored basins despite its
strategic and ecological importance,” Mr.
Kench said

The new findings add to efforts aimed
at refining projections of sea-level rise and
improving preparedness in regions most
at risk. For island nations, where
communities and infrastructure are
concentrated just above sea level,
understanding the timing and magnitude
of historic sea-level changes is essential
for authorities to develop effective
adaptation strategies.

(Neelanjana Rai is a freelance jowrnalist
who writes about indigenous communities,
the environment, science, and health.
neelanjanal8%@gmail.c:
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In the dian Ocean,
long-term sea-level monitoring
began in 1985-1994. According
y of Earth

ian Ocean
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Sclences, the |
has been rising at a rate of
33 mmyyear, which is higher
than the global average. The
ocean is also experiencing
above-average warming
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Researchers cut a slab from a
microatoll and X-rayed it to
reveal annual growth bands
The data showed that sea
levels had risen by around 0.3
metres over 90 years.
According to the team,
sea-level rise here began In
the 19505, decades earlier

than previously believed
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The microatoll preserves
signals on chimate varlability
Peniads of slowed or
Interrupted growth
corresponded with El Nifo

aled the influence of the
lunar nodal cycle. Researchers
noted that a critical factor
was the tectonic stabilty of
the site

Shell structure: stars as onions

Vasudevan Mukunth

For more than half a century,
astrophysicists have described the lives
of massive stars in terms of shells, As
these stars age, they fuse progressively
heavier elements in nested layers:
hydrogen on the outside, then helium,
carbon and oxygen, neon and
magnesium, and silicon and sulphur,
until they're left with an inert iron core
This model is a cornerstone of stellar
evolution theory but has largely
remained a theoretical construct

Observational evidence of the outer
shells has emerged in certain kinds of
stripped-envelope supernovae and
Wolf-Rayet stars but the deeper layers
have stayed out of sight.

A new study in Nature has reported a
breakthrough. Using data from the
Zwicky Transient Facility and follow-up
studies with ground-based telescopes,
an international team observed a
supernova, SN 2021yfj, whose light
carried the fingerprints of silicon and
sulphur.

These elements are formed only in the
inner shells, just outside the iron core.
Their presence in the circumstellar
material indicated that the progenitor
star had been stripped down almost to
its innermost layers before exploding

This observation has twofold
importance. First, it offers rare direct
confirmation that the concentric shell
structure of massive stars extends all the
way inward, not just to the outer
hydrogen or helium. Second, it

BeoZo

Asimplified [not to scale) cross-section of a
massive, evolved star with a mass greater than
eight-times that of the sun. RURSUS (CC &Y-S4)

represents the discovery of an entirely
new class of supernova, now called Type
len, defined by their silicon- and
sulphur-rich signatures. Such events
appear vanishingly rare: in six years of
continuous sky monitoring, only one has
been found.
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Metro Coni
olkata’s commute

Three new stretches of the Kolkata Metro Railway, which became operational in the last week of August 2025, have brought relief to passengers of the bustling metropolis.

Moyurie Som takes stock of what the new network brings to West Bengals capital, and whether the authoritie:

very working day at 7.30 a.m., Deblina

Gangopadhyay, a 27year-old Ph.D.

scholar and teaching assistant at a law

university in Kolkata, would take a local
train from the Konnagar railway station near her
home in West Bengal's Hooghly district. She
would deboard at Bally station and embark on a
tedious bus ride from outside the railway station
all the way near her workplace at Salt Lake.

“It took me nearly two hours, sometimes
more, to get to work that way. Now [ simply take a
train to Howrah and then a metro from there to
reach my workplace,” she says.

Since August 22, after the Esplanade Sealdah
stretch of the East-West metro corridor became
operational, her commute time for the 40-km
distance between her home and workplace has
come down to a little over an hour each way.

“My whole family has been waiting for years
for this metro service on the Esplanade-Sealdah
stretch to be operational. 1 also feel much more at
ease knowing I will be safer inside a metro, and
that I can use it at peak hours and at night, unlike
buses which sometimes become sparse without
warning,” Gangopadhyay says. She adds that
while the bus ride cost her ¥40 one way, the me
tro rides cost her just 9.

As Deblina weaves her way through the How-
rah train station into the attached Howrah metro
station through peak office-hour crowds, she re-
cognises other daily passengers from her earlier
modes of commute. "1 see so many people who
used to take the same bus from Bally to Salt Lake
as me, ACS0," she says.

On August 22, 2025, Prime Minister Narendra
Modi inaugurated three metro links in Kolkata,
covering 13.6 km, taking the total track length to
74 km. These included the much-awaited com
plete East-West corridor (Green Line) from How
rah Maidan to Salt Lake Sector V, Noapara to Jai
Hind (airport) on the Yellow Line, and the Be-
leghata to Hemanta Mukhopadhyay stretch on
the Orange Line. The Central government spent
around 4,000 crore on the project.

The first Monday after its inauguration Debli-
na'’s daily Green Line commute witnessed a surge
of almost 83,000 passengers. On weekdays, it has
been nearly 1.8 lakh p a day.

By connecting two of West Bengal's biggest
railway stations, Howrah and Sealdah (both of
which see footfalls of millions) as well as the busi
ness districts across Howrah, central Kolkata,
and Salt Lake, the East-West Green Line of Kolka-
ta Metro has changed the design of public com
mute in Kolkata.

Crowds surge

Now, there has been a surge of about 1 lakh pas-
sengers across all metro lines since the first Mon-
day after the inauguration. By Friday, August 29,
the Kolkata Metro carried over 7 lakh passengers
on each weekday. The North-South corridor
(Blue Line), the oldest line that was started in
1984, saw a surge of about 70,000 passengers on
August 25,

P. Uday Kumar Reddy, the General Manager
(GM) of Metro Railways, Kolkata, who is retiring
by the end of August, is relieved that the last leg
of the Green Line was finished under his watch.

Sitting in his office on the 13th floor of the Me-
tro Rail Bhawan on Jawahar Lal Nehru Road near
Park Street Metro station, the GM reminisces
about the challenges he faced in connecting the
Esplanade and Sealdah station. Visible from his
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expansive office windows are the city’s iconic
green meadows, Maidan, and the Vidyasagar Se-
tu, connecting Kolkata and Howrah over the
Hooghly river.

Reddy says that a connection between the
twin cities of Howrah and Kolkata was the first
line ever thought of, roughly around 1919. In
1949, when Dr B.C. Roy was the Chief Minister of
West Bengal, he says, experts had come to Kolka
ta from Paris and designed both the East-West
line and the North-South line.

However, while the North-South line was
made operational by 1984, the East-West corri-
dor was shelved till it became partially operation
al in 2024. A part of that line goes under the
Hooghly river.

“Even though a portion of the East-West line
passes through under-river tunnels, the more
challenging part was the 2.5 km stretch which
was left between Esplanade and Sealdah. That
was what we were most focussed on. It took us
two and half years to complete it,” Reddy says.

In 2019, while the underground tunnel con-
necting Esplanade and Sealdah stations was be-
ing constructed, the land overground caved in,
leading to the displacement of hundreds of resi
dents of Durga Pithuri Lane, at the bustling Bow-
bazar area of central Kolkata.

“One tunnel was incomplete, the second tun
nel got deformed under the pressure of the sur-
roundings. Both tunnels had to be repaired, and
we have to redo the houses,” Reddy says.

Boon and bane

On August 22, when the PM was flagging off new
metro connections in Kolkata, around 100 resi
dents of Durga Pithuri Lane staged an agitation 15
km away, banging utensils and de ding their
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15 to 20 minutes during peak office hours, at a
time when commuters are increasing by the mi-
nute. The crowding on the station is unimagina-
ble nowadays. When one metro finally arrives af
ter 20 minutes, people are fighting just to be able
to get into the metro compartments,” says 24-
year-old marketing professional Shreeja Basu,
who commutes to and from work using the line.

She adds that when she does somehow man-
age to get into the compartment, she can barely
see the floor or breathe easy. "Half of the time the
air-conditioning in the metros is not working.
Imagine what that is like for people who feel
claustrophobic,” she says. Basu adds that often,
escalators at the stations do not work.

The older Blue line and the recent Green line
connect at Esplanade station. Located adjacent
to New Market, a popular shopping destination
especially ahead of Durga Puja, Esplanade metro
station has reported an unprecedented spike in
crowds especially at rush hour. Commuters com-
plain about the lack of staff to ease out these bot-
tlenecks. Some even raise safety concerns as fire
alarms are triggered during peak hours and there
is no staff to guide passengers to safety.

The GM dismisses these as “teething issues”
and "nothing that cannot be addressed”. He says
the Railways know how to handle crowds. "Last
year, without the three new metro connections,
we carried about 9 lakh people in a single day
during Durga Puja,” he says. The Metro Railway
official says that earlier the Metro Rail was run-
ning on six rakes (coaches), now they have eight.

“If required, we will put in more rakes. There
is a total of 14 rakes that are available. We are also
working on transitioning to Automatic Train Op-
eration (auto driving mode) in our metros from
the ic Train Protection (manual driving

homes be rebuilt and returned to them.

“All of us have been relocated to different
parts of the city. We have been reeling under the
pain of displacement for the last six years. When
will we get our homes back? A total of 40 people
have passed away in this time and their last
breath wasn't in the comfort of their own
homes,” says a protesting resident.

Another problem is that commuters on the
old North-South metro (Blue line) are facing sev
eral issues along the route due to the sudden and
sharp increase in the passenger load.

“There has been a delay in the metro of about

mode). Things will improve; it is only a matter of
time," Reddy says.

Additionally, the terminal station of the Blue
line, Kavi Subhash (New Garia), has become non-
operational after July 28, when cracks were
flagged in the station structure. That led to chaos
and uncertainty among those who regularly com-
mute to and from New Garia by metro, especially
patients and their families who travel to the priv
ate haspitals located in the area. Trains are also
being short-terminated in preceding stations,
and officials say it will take about nine months to
restart operations. They add that Kavi Subhas sta

The East-West corridor (Green line)
ends at Salt Lake Sector V in the east,
which houses a number of private
sector offices. DEBASISH BHADURI

ectivity:

prepared to meet the challenges that come with it

tion was built in 2010, but cracks started appear-
ing in 2014. Heavy rains accelerated the cracks.

Impact in the influence zone

According to the research and advocacy non-pro-
fit Centre for Science and Environment (CSE),
Kolkata is constrained by a lack of road space
with less than 10% of the cityscape under roads,
in comparison to New Delhi’s 21%.

“Kolkata is a dense and compact city with a
huge land constraint. While that makes public
transport more accessible and travel distances
shorter, we need to build on that. The modernisa-
tion and expansion of a multimodal public tran-
sport system is therefore very important, espe.
cially with new metro links,” says Anumita
Roychowdhury, CSE’s executive director of re
search and advocacy.

She highlights the importance of the influence
zone, the area in a 400-500-metre radius of a me-
tro station. "As new infrastructure is introduced,
we will see a shift in the mass transport system
and its design and implementation. Overall deve-
lopment of the para transit ecosystem, especially
in the influence zone, is critical,” she says, sug-
gesting that all public lranspon be integrated.

However, since August 22, private bus and yel-
low taxi owners have been worried. “Each bus
route has suffered a loss of about ¥2,500 a day.
Passengers have dropped by 100 to 150 a day
since the metros opened. We do not know if we
will be able to sustain our businesses like this,”
says Tito Saha, general secretary of the City Sub-
urban Bus Service, one of the biggest forums for
private bus owners in and around Kolkata. He
feels the government should have taken steps in
advance to prevent this crisis.

Similar sentiments are being echoed by yellow
taxi operators, for who customers to and from
railway stations and the airport have long been a
steady source of income. “Our business has been
slashed by half since the new metro routes
opened. We are incurring the most loss at the two
railway stations, Howrah and Sealdah, where all
the passengers seem to be opting for the metros.
But as the airport link gets more popular, we will
suffer there as well,” says Nawal Kishor Shrivasta-
va, convenor of the West Bengal Taxi Operators
Coordination Committee.

He adds that this has been the worst hit to Kol-
kata's iconic yellow taxis since the COVID lock:
downs and is going to impact the livelihoods of
thousands of yellow taxi drivers.

While Shrivastava and his fellow yellow taxi
owners have decided to write to the Chief Minis-
ter regarding this crisis, on August 27, West Ben-
gal Transport Minister Snehasish Chakraborty
said at a press conference that the government
will try to incentivise bus routes for parallel tran-
sport alongside the new metro links.

The Kolkata Metro is a subdivision of the In
dian Railways. When PM Modi touched down in
Kolkata for the inauguration, West Bengal Chief
Minister and former Union Railways Minister Ma-
mata Banerjee took to social media to make a
point about how she was associated with the
projects.

“Allow me to be a little nostalgic today. As the
Railways Minister of India, 1 was fortunate in
planning and sanctioning series of Metro Railway
corridors in metropolitan Kolkata,” she said, ad-
ding that she had drawn up the blueprints, ar-
ranged the funds, and initiated the works.

moyurie.som@thehindu.co.in
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Towards forever hamas: The Women and Child Welfare Department promotes adoption through the 27 Specialised Adoption Agencies [SSAs) or Sishu Gruhas established in 26 districts. REPRESENTATIONAL PICTURE

Of an adoption maze
and a menace thriving
‘in its shadow

Long waiting period, extreme emotional strain and excessive bureaucracy make many aspiring parents avoid
adoption via government channels and resort to illegal alternatives, Simplifving the process without watering

down safeguards could pave the way for many desperate couples in the St

¢ 1o find their bundie of joy and

curb a heinous criminal activity that plays with lives, writes P Sujatha Varma

(MI'
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very morning Pranathi wakes up to the
same routine - checking the phone and
opening the government child adop
tion portal with a fervent hope that

ee

An

there will be some in her applicati

“Far two years now, my life has been defined by
walting," says the exasperated 45year-old,

Pranathi and husband, 48-year-old Ramak
rishna, have been married for the past 12 years
and are childless. The couple, residents of Tenali
In Guntur district, spent years moving from one
fertility centre to another, trying every available
medical option,

She underwent two rounds of Intrauterine in
J0 and 4 round of inVitro Fertiliza
he treatments were exhausting. The
injections were painful and had to be taken regu
larly,” she says, recalling the regimen, “There
were side-effects to; the medicines leave you
drained in more ways than one,” she says, When
medical science offered no solace, the couple
turned to adoption, registering in June 2023, “We
want to share our lives with a child,” she adds,

According to the guidelines of Central Adop-
tion Resource Authority (CARA), a government
agency that regulates and facilitates adoption in
India, Pranathi-Ramakrishna couple are eligible
for a child in 24 age group. For them, adoption is
the only path to parenthood, But the wait, she
says, has been unbearable.,

Pranathi admits that, during moments of des
peration, she Is tempted to consider shortcuts,
but reports of child trafficking and illegal adop
tions landing parents in legal trouble quickly
have her thinking better of it. “Iean't imagine los
ing a child after holding it in my arms,” she says,
voice breaking.

A crime feeding off desperation

Pranathi's fears are not unfounded, Instances of
child trafficking feeding off the vulnerability of
childless couples are growing in the State.

A case in paint is that of 26 year-old Ch. Megh-
ana from Ongole in Prakasam district, Meghana
and husband Vishnu Teja got married in 2019 but
remained childness. As the couple began con
templating adoption through CARA, a known re
gistered medical practitioner (RMP) from Guntur
approached their relatives informing them that a
college girl, who had delivered a baby, wanted to
give it up. The relatives discussed the matter with
Meghana's father-inlaw, who collected the 16
day-okd baby from the RMP.

The arrival of a baby was nothing short of a mi
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of my wife
tokd her that
bables could
be arranged
quietly
through
Intermediaries
I she didn't
want (o walt
Tor the legal
process to be
over.
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A resicen of Singh
Nagas in Vijsyawads

racle for the childless couple, as it filled the si
lence of their home with laughter, purpose and a
joy that knew no bounds. But the jubilation
turned into despair on July 14, when the child
was taken away by the Vijayawada police, who
informed her that it was a trafhicked infant,
Meghana has now appealed to the District Col
lector and moved the court, seeking their inter
vention to regain custody of the child

In another case, which could perhaps be the
gravest of the trafficking incidents thus far, a
three-month-old infant girl changed hands seven
times within two months in August 2022, Origh
nally from Mangalagiri in Guntur district, she
wis sold by her father Medabalimi Manoj of Dan
dalayapet in lagirl to Mikkili Nagalaks)
of Kondaprolu village in Nalgonda district (Telan
gana) for 70,000,

Nagalakshmi sold the baby to Meghavat Gaya
tri for 1.2 lukh, who went on to hand over the
child to Bhukya Nandu for 20087 lakh. Bhukya
Nandu sold the baby to Sk. Noor Jahan through
one Anubolu Kiran for 1.9 lakh. Subsequently,
the baby got transferred to Bommada Uma Devi
of Hyderabad (amount not known), She was then
sold to Padala Sravani of Vijayawada for 22 lakh
and then to Gartkamukku Vijayalakshmi of Vi
jayawada for lakh, before reaching the
hands of Varre Ramesh of Eluru district, who
paid 12,5 lakh.

Based on a complaint by the infant’s mother
and grandmother, the Guntur police formed a
special task force and traced the trafficking
chain. Eleven people, including the father, were
arrested and the baby was reunited with her
mother.

The case sparked a state wide debate on the
complex adoption procedures that drive desper
ate couples towards illegal methods, weak vigi
lance in hospitals and communities and delayed
police response to missing child or trafficking
cases.

Following the incident, the Andhra Pradesh
High Court took suo motu cognisance of the is
sue and appointed senior advocate P, Sri Raghu
ram as amicus curiae to guide the court on
broader systematic failures and recommend re
forms, The disturbing frequency of transactions
in this single case prompted the High Court to ex.
amine whether procedural delays and enforce
ment gaps in legal adoption were inadvertently
fuelling illegal trafhicking,

Raghuram found that the adoption process is
excessively bureaucratic and slow, often taking

years to complete, and that the delay pushes as
piring parents toward illegal alternatives. He also
underlined the delay in response by the law en
forcement agencies and called for community le
vel vigilance,

He suggested simplification of the adoption
process, strengthening of vigilance at key points,
swift police response and a series of awareness
campaigns to educate the public about legal
adoption process, the penalties for tratficking or
sex determination and on the importance of
promptly reporting any suspicious activity.

“The walt is unbearable. Friends whisper of
‘other options.” An acquaintance of my wite told
her that babies could be arranged quietly
through intermediaries if she dldn 't wint to wait
for the legal process to be over,” says Sarveshwar
Rao from Singh Nagar in Vijay: .

Married for sixteen years, the couple decided
to adopt a child and registered in CARA. “We
were told it might take two to three years, but it
stretched to four before we could finally bring
home the baby,” says the 40-year-old teacher,

He says after completing every formality that
the government asks for, background checks,
counselling sessions, home inspections and med
ical certificates, the wait becomes painful. “And
yet, every moment of that wait feels worthwhile
now, for the joy he has brought into our lives
comes without the shadow of fear or the worry of

future uncertain

ty" The couple
" was given a three

month-old baby in
April,

Foster care Is about
flexible commitment,
which allows couples

Struggles for
parenthood

and single womenaged A District Child
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temporary care without
the permanency of
adoption.

seeking anonymi
ty, recounts how
couples usually ap-

A SURYA KUMARI proach the Wo-
;:L':":.‘::;‘":::"""" men and  Child

o Do
Welfare  Depart

ment only after ex
hausting every possible fertility treatment,

“One woman came to us completely bald," the
officer recalls, “She said she lost her hair because
of the strong medication she was put on."

The DCPU says he has also received desperate
calls from men saying that their wives have
nllpped lmn depression Im.um- of the wait,

by from a relative and the girl is four years old
now.

How the procedures go

CARINGS, an online portal maintained by CARA
for prospective adoptive parents (PAPs) to regis-
ter, track and complete the adoption process, ks
aimed at ensuring that adoptions are legal, tran
sparent and in the child's best interest.

The district Women and Child Welfare Depart
ment is the local authority overseeing child pro
tection and welfare, and it coordinates with Child
Care Institutions s) and adoption agencies
ensuring that the process follows CARA rules,

The DCPUs are the ground-level arm of the de-
partment, which identify orphaned, abundoned
or surrendered children, produce them before
the Child Welfare Committee (CWC) for declaring
them legally free for adoption and support adop
tive parents  with  documentation and
counselling,

The Women and Chikd Welfare Department
promotes adoption through the 27 Specialised
Adoption Agencles (SSA%) or ‘Sishu Gruhas' esta
blished in 26 districts in the State. Children in the
018 age group are placed for adoption, and over
the past three years, the department placed 239
children for in-country adoption and 34 children
for inter-country adoption,

“Most prospective adoptive parents prefer
children below one year,” says Secretary, Women
and Child Welfare Department, A. Surya Kumari,
This is perhaps for the ease of bonding, to expe
rience early stages of parenthood (feeding, first
words, first steps) and due to soclal stigma, as pa
rents prefer a newborn so they can present it as
their biological baby.

Foster care
Surya Kumari says the department is also encou
raging foster care to provide a safe and nurturing
family environment for a kange number of chil
dren in the 618 years group who are staying in
CCls. “As thelr parents or guardians are unavaila
ble or are unable to take care of them due to va:
rious circ umstances, they can be placed under
foster care,”

In foster care, a child in need of care and pro
tection is placed in the domestic environment of
a family on a short-term basis, and the process is
coordinated by the DCPU and approved by the
CWC of the district concerned,

“It s about flexible commitment, which allows
couples and single women aged 3560 to provide
temporary care without the permanency of

“Their voices carry both helpless and fear,”
he says. For those without much money or edu
cation, the centralised child-adoption system
feels out of reach,

“This is also why many couples look for other
options,” suys N, Siva l’r.uk.t.\!l. a native of Thotly
vallur in Krishna istrict. The 42-year-old man,
with his wife Rama Devi, v Ill-d the local office of
the Integrated Child Development Scheme (ICDS)
in 2021 to learn about child-adoption procedure,
“They spoke about CARA guidelines, Child Adop-
tion Resource Information and Guidance System
(CARINGS) portal, registration and paperwork in
volving online forms, income proof and certifi-
cates and the long waiting time, especially for in
fants and healthy babies. I couldn't understand
their Jegal terms, so | gave up the idea of adopting
through CARA," he said,

There were other reasons, too, for the couple
to avoid the CARA route. "They wanted me to
show a certificate proving that my annual income
was at least €3 lakh. But if 1 did that, my white ra
tion card would be cancelled, and 1 couldn't af
ford to lose it,” he says. The couple adopted a ba
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dop " explains Surya Kumari, adding that it
suits those who want to help but are not ready for
lifelong responsibility. She says this can evolve in
to adoption after two years, if desired,

What can be done

Calls seeking decentralisation of the adoption
procedure without diluting the existing rules are
growing louder. “Local accessibility will allow
couples to approach the district or state-level
adoption agencies directly instead of waiting end
lessly in an online queue,” feels BV.S, Kumar,
former chairman of the Child Welfare Commit
tee, Krishna district,

He says adoption is an emotional journey, and
sensitive handling at the local level can ease the
stress of prospective adoptive parents, providing
the muchneeded human touch to it, “Besides
improving speed and efficiency, it will bring grea-
ter trust, and Jocalised processes can give confi
dence to the many couples who hesitate to ap
proach Central authorities due to fear of
complications,” says Kumar.

(Names of mu/xlﬂ changed)
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Pleasant GDP surprise:
Now for the tough part

Growth accelerated in the first quarter of 2025-26 but India’s economy stares at a slowdown

now as

ndia’s initial estimate of gross domestic
product (GDP) in the first quarter of
2025-26 sprang an upside surprise. The
Indian economy recorded real expansion
of 7.8%—its best pace in five quarters, a
pick-up from the previous quarter's 7.4%
and notable for its broad sweep of sectors from
farms and factories to services. This sugge:
stronger growth impulse than forecasters may
have pencilled in. It also ups confidence inthe
economy's resilience. Although we face trade
headwinds from here on, real GDP growth of
about 6.5% this fiscal year might still be on
the cards. A key role was played by asurge in
spending by the government, asvisible inan
enlarged budget gap and in sharp contrast
with last year's election-strapped first quarter.
Aprilto June 2025 also stood out for its nomi-
nal growth—in current rather than constant
2011-12 prices—estimate of 8.8%. Real growth
only a percentage point shy of nominal implies
alow 'GDP deflator’ and reflects benign infla-
tion at both the wholesale and retail levels.
Consumption and investment both held up
inreal terms, overall. However, declines were
observed ona few indicators: the quarter’s out-
put of electricity, for example leoff
vehicles. Ifbusiness revenues seemed to lack
buoyancy well beyond the auto sector, we can
attribute it to an extraordinary phase of price
stability: asharp reduction in the ‘money illu-
sion’ makes sales-graph inclines look much
less dramatic. While inflation could creep up
inthe second halfof 2025-26, the Centre
would need to moderate its outlays to keep
central finances in control, Suspense stalks
how the economy will perform in the quarters

'S tariffs begin to hurt. Our reforms must aim for a competitive edge, not just a buffer

have been spared, but enough shipments will
now get priced out of the US market to slow
our GDP growth. As employers in tariff-hit
ctors like apparel and textiles, gems and

Jewellery and fisheries begin to report can-

celled orlost US orders,
might run into scary numbers e
Delhirollsou es. This blow may
turnout to be a blip, pending a deal with the
White House, but private forecasts include a
scenario of halfa percentage point shaven off
this fiscal ye te of growth, Bearable or
not, it calls fora rethink of India’s game-plan to
emerge as the world's next mega-factory ina
context reset by today’s global flux and dicey
prospects of a patch-up with America, For
now, our economy has the support of this
year's special fiscal stimulus. Aimed at spur-
ring domestic retail purchases, it took the
shape of lighter income taxin the Centre's
budget and may be followed by GS ngin
time for the festive season. Since a simplified
GST regime can setofTa ripple of benefits, it
would count as a good start to a broader reform
thrust aimed at a more efficient economy full
ol competitive businesses that exude export
optimism. 1 s of exposure to rivalry would
be key, and if handled with care, hard nuts like
farm reforms could be tackled again.
Anupgrade of Indian statisties is due as well,
Our inflation gauges need to be updated for
changes since 2011-12, for instance, with both
value deflators and volume extrapolators
adjusted appropriately to compute the real
output of various sectors. India's economy
seems more resilient than it gets eredit for,
but even so, policy must craft more than just

ayolfs loom that
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India isn't a global swing power
but should aim to become one

Here’s the power test: Both China and the US should need Indie

A

NITIN PAI

Is co-founder and director of The
Takshashila Institution, an mdependent
centre for research and education in public
policy.

e past six months have shown
that India bs not a swing power,

b Wecould not deter China from
providing active assistance to Paldstan
during a military conflict. Our weight
proved insufTicient to disswade the
US from singling us out with atrocious
tariffs, We have been shown the limita
thons of India’s national power relative
to the US and China, We must recognize
this hard reality for what it is if we have
to change course,

First, let us get the political blame
wamwe outof the way. We are where we
ure because the substance of our forelgn
poliey for the past two decades his been
consistent, even if the decorations were
different. The trend has been towards
closer iship with the US, wari
ness of China and an enthusiasm for
plurilateral arvangements, alongside
the de-prioeitization of subcontinental
matters and the developing world, This
became the dominant view of India's
stratogic establishment —both in New
Delhiand elsewhere in the country
punctuated only by pro- Russian views
that became stronger after Russia's
President Viadimir Putin invaded
Ukraine in 2022

Whatever partisans might now say,
there has been a bipartisan consensus
onIndia’s geopolitical strategy since the
turm of the century

I a workd where the US is still the
strongest ghobal power and China b its

challenger, it remadns in India's inter
osts for the gap between the two to
remadn barge for as long as possible.

The reasons for this are so deep in
differences of strategie culture between
Inchia and China as to be stractural. The
dlispute over the Himalayan frontier
Ina tangible manifestation, a visible
svmptom of the underlying cause, “One
mountain cannot accommodate two
tigers,” s a Chinese proverb goes,
which suggests that a Sino-Indian bloe
against the West can only come into
belng only once India stops belng a
tiger. On the one hand, since we are
unwilling to accept a subordinate status
thit China expects, the two countries
cannot conwe together enough to chal
lenge the West. On the other, India has
an interest reating a countervalling
coalition to Chinese dominance in the
reglon, Tothe extent that the US shares
that interest, there isa case for an alli
ance with Washington,

Itis therefore in India's interests to be
aswing power: allied with neither, but
able to have its way with elther side by
leveraging (s own welght.

Indlia Is also n a position to bie a swing
power. Europe and Japan cannot swing
because they are ina formal military
alliance with the US, Russia his decided
not to, perhaps becatse i too b
sons of strategde culture. Braziland
South Africa, other key membersof the
Brics grouping, happen to be outside
the focal geography of the great power
contest. Suudi Arabla remains an oil
exporting economy and dependent on
Washington for its security, India thus
ixthe only state that ks strong enough
and autonomous enough 1o be a global
swing power.

Just because it Is bn our interests and
we are in a position to be one doesn't
ke [ndla aswing power. To be effec
thve India must pass two condlitions:

Sirat, New Delhi must enjoy better

relations with Washington and Beljing
than they have with each other. Second.
Itmust be able to demonstrate an ability
todeliver both pleasure and pain to the
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s support to pursue their interests

twocountries. In other words, winning
India’s support must become essential
for them toachieve their policy objec
tives, Clearly, this is not only difficult
bt also o moving target. Notonly must
India’s political economy be suppor
tive, bat New Delhi requires the appro
priate policy capacity —diploma
wilitary and in terms of trade and tech.
nologey—to pull this ofl. We have fallen
short on these fronts. A fundamental
review of India’s geopolitical strategy
mustanswer how we will fulfil the
prevequisites of becoming a global
swing power

1 first made the case for swinging
around 15 years ago in the wake of
Improved India-US relations s Bed
Jing's increasing assertiveness, How
ever, after XiJinping came to power and
decided to shape bilateral relations on
China's terms, it became difficult to sus
tadn the swing power argument, How
could India tuke sides with Beljing
when its People's Liberation Army was
pushing the envelope of China's ambi
thon at India's expense
India reject Washingte
closer defence and economic relation
ship that strengthened India’s ability to
resist Chinese hegemony? External
events made s pro-US tlt attraetive,
Maybe at some point, we croxsed i line
and became more dependent on the US
than they on us, To be fair, though, it
would have been considered ridiculous
to hedge agatnst the risk of the US pur
subng policies that cause serious harm
10 Its own interests,

Our response to the moment should
be towipe off the dirt and glitter from
our realist and work out how to not
Just become stronger, but in the right
places. 1t is obwious enough that New
Delld must improve thes with both
Washington and Belfing

The less obvious and maore challeng
g taske wonld be to figure out how to
develop leverage and when 1o use it
And how to press on with this swing
strategy even when it seems counter-in
tudtive, ke it did in the past 10 years,

I_J-UOE a !lOUQ!;‘

In the global arena, the rise
of new powers is not merely
a challenge to Western

hegemony but an
opportunity to reshape
global governance with a
more inclusive approach.

JIBRIL MOHAMED AHMED

ahead as new US

ilfson Indian exports a
steepen to 50%. Key dollar-ear

ng sectors

cushion against a trade hit. To thrive amid
chaos, we need a competitive edge.
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Evaluate people by their worst qualities, not their best

MANU JOSEPH

I8 @ journalist, novelist and
screenwriter. His latest book Is
‘Why the Poor Don't Kill Us!

¥ copleevaluate sctors singers, writers,
divectors and sports stars through
U thelr best works, n when such
works are very fow, Some artists are cole
brated for asingle work: the statusof V.V S,
Laxoman ana cricket legond rests ona single
Tost inning. The glory of major public fig
ures comes from thelr finest moments, not
thelr worst. Even intellectuals evaluate
other intellectuals throwgh thelr best work,
while ignoring all the bad stuff,

There s something correct, sensible and
generous about this. And it would appear
that thisis how one must evaluate those who
play arole, or will play a role, in o pessonal
or professional lives, We should think the
best of a person, consider all that Is great
about the person and ignore what is rotten
Infact, this s how most people think about
Tamily aned friends. And thisis also the very
source of all thelr miseries.

TInevitluating a person who ks or would be
family, friend or collaborator, one has 1o
consider the worst qualities as the defining

characteristios of that person. This may
seerm lke an abstraction, untl itleads wa
violent tragedy, as in the case of the death of
b few dlays ago from
ot know yet whether
she was set abluze by someone in her home
o i she killed horsell. There Is no doubt,
though, that she was tormented,
She faced a classie problem that many
young women in India face, where their
In-lows and husbands make many material
demands and the beidal side viekds to them,
assuming that things will get bettor. But the
harassment continues, In thisspecific case,
the husband alwo appeared 1o be uncomfort
able with his wife's desire to ran a beauty
parlour and her social media fame

As Faribiar as all this ks, so s the fact that
the giel et her husband and went back to
her parents more than once, But the hus
band always persuaded her back. Indians
attribute this act of golng back to a home
filled with people who are capable of cruelty
tothe compulsion many women feel o stay
I marriage, There might be some truth in
that. but not so much that we should frame
It that way. The actof retuming o cruel peo
ple uisually emerges from the hope that such
people may change

People who have some evil inside them

are often gquite persuasive and chirming,
perhaps because compared to thelr worst
qualitios, their ordinary niceness soems like
aspectacular virty

Buit they usually don’t change. A person
who is capable of cruelty - whether a simple
form of cruelty, ke bn this case, or a more
sophisticated kind that
bvoldves mandpulation sd
making things unpleasant

to each somennc o ls:  fOF Cruelty that b it hink the bt o
e eesy  SOME pEOple Wetenedmarm.
Tt uvashould - saeseweasm—
et oy, Make us rethink  wesbuwiosd 41ed
e maas  OUrGENGrous  ieidremibmy
asking you to think the assumptlons ark things to come. 1t sug

worst of people and not
ghve them o long rope for
the sake of an abstract angument,

But what most victims endure is some
thing just short of death. Most cruel people
are not murderers, The most prevalont and
dangerous formofevilisa Inordinary
ovil that exists in many people who are also
excellent at apologlzing,

The capacity

The boy who hits his girlfriend and s
remorseful will do it again, expressions of
romorse included. The cruel parent will
endure. The punishing spouse will find
moral reasons o continue

Most cruel people do not do anything
extrome or coiminal. That s how they sur
vive, They get that long
rope because prople are
under the assumption that

gests that Incidents never

exist in isolation. But the

most nteresting thing about the term s that

people invoke itonly when it s too late, This

s becanise of hope, which again s among our
most colebrated qualitios,

Lam a fan of hope, and a lot of good can

come of it But in some aspects, like in the

evalwation ol s person who matters, hope bs

aform of sadiess, just another way of speak
ing toonesell. But should a single act of cru
elty be so unforgivable? Can't people
become better people?

Croelty has advantages. People who can
act on thelr cruel ideas have enjoyed its
ellects for toobong to change. Also, the idea
that people reform becase of the force of
goodiiess is the propaganda of those in the
industry of reformation.

Cruel people do become kess cruel or even
mpletely benign, but only once they lose
power—for instance, when they age. That ks
why the workd s filled with sweet old people.

Poople judge thelr own lves by how they
end, Intheir professional estimation, espe-
clally, they are oddly harsh on themselves.
They evabuate themselves by what they have
Tadled to achleve. especlally sucoesstul peo
ple as they struggle to move on 1o the next
rung. As i Journalist, Ehaven't met a public
figure who did not have a sense of fallure,
except Sachin Tendullar, although that's
only because Imet him when he was at his
peak. But they are more generous toothers,
soelng only what is best. They extend this
k o, willing to

Ings s temporary
B, maybe peopde sdould err in favour of
caution and not the sadness of hope
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CoP-30: A chance for the Global
South to grab the climatemantle

The West is faltering but developing countries could push for an equitable path that aims to uplift lives and protect the planet

MAIARA FOLLY, JAYATI GHOSH
& JORG HAAS

are, respectively, co-founder and executive
director, Plataforma CIPO; professor of
economics, University of Massachusetts
Amherst; and head of the globalzation and
transformation division at Heinrch BoIl

Foundation.
fall the selsmic geopolitical shifts
In recent years, perhaps the most
striking bs the West's rapid decline
as a force in global climate govern-
< ance, Under President Donald

- Trump's second administration,
the L \h.nln-mnn hoth mere aggressive and more
Isolationist. Meanwhile, the EU has grown timid,
Fragmented and inward-looking. Will the Global
South—especially Brazil, South Africa, India
and China—step up to fill the climate leadership
vacuum?

0 1972, at the UN's first major environmental
conference in Stockholm, then-Indian Prime
Minister Indira Gandhi famously declared,
“Poverty is the worst form of pollution.” To this

day, the Global South grapples with the challenge
of pursuing sustainable development while pro-
moting environmental responsibility, Ma
developing countries have Jong feared that climate
policies might reinforce historical inequalities or
constrain their growth. But now, the Global South
has an opening to ensure that the international
agenda reflects its priorities.

Many policymakers recognize the need for a
hange. While global cooperation has produced
e climate ¢ s, such
asthosemade at the 1992 Rio Earth Summit
those contained in the 2015 Parls climate agree-
ment. they remain largely unfulfilled. Moreover,
financial support from the rich world has been well
below what is needed, hindering climate action in
developing countries, eroding trust in Western
leaders and Jowering global ambitions.

The Global South has no shortage of climate
visionaries—from Wangari M.
Shiva and Chico Mendes—who have connected
environmental protection with community
empowerment. But the West has controlled the
climate narrative for dec asitdominates the
e »that informs the UN Intergovernmental

Panclon Climate Change (IPCC), the multilateral
development banks that provide climate finance
and the global media outlets that shape public
opinion. That is particularly true for the L
Despite its stumbles, such as when President
George W, Bush withdrew from the Kyoto Proto-
colin 2001 the rhetorical ambition of other US
presidents, including Bill Clinton, Barack Obama
and Joe Biden, ensured that the West remalned a
leading voice in shaping the climate agenda, even
when not matched by action,

Trump's resurgence has brought that erato
mvml His administration has mocked climate
sropped up the fossil-fuel industry and
drmnnu ed the UN's 2030 Agenda for Sustainable
Development {to say nothing of his destabilizing

iHrU
j MHH

trade w [he EU, weakened by the rise of the
right and preoccupied with bolstering its defes
lacks the political will and has fallen short of pro
viding the economic means to lead on intema-
tlonal climate cooperation and finance.

This wide collapse has shattered the idea of o
coherent West,” if such a creature ever existed. But
iteould empower the Global South, which bears
the brunt of climate shocks, to lead a more equita-
ble and inclusive clean-energy transition. Despite
short-term hurdies, in the long run, reducing
fossil-fuel dependence—which is becoming more
feasible now that renewables are more scalable and
reliable—can help stabilize economies and
improve public health.

Many Global South governments have already
played key roles in shaping Sustainable Develop
ment Goals and the Paris pact. Ching hasalso
me the undisputed global leader in green
outpacing the West in its shift to renewables,
ing US trade barriers, China's surplus of solar
Is, batteries and wind turbines could be

results ks uncertain. given the divergent interests
within Brics. Forexample, several members, such
as Russia and the UAE, depend on fossil fuels.

South Africa s using its G-20 presidency to
amplify African voices and push for debt reliel.
green industrialization and low- g
attempting to address the structural barriers that
prevent vulnerable countries from investing in
climate mitigation and adaptation. With the right
financial and technologieal support, the green
transition can drive broad-based prosperity in the
developlng world,

The costs of chean tech have crashed, largely
owing to China's industrial capacity, making some
of the material conditions for climate leadership in
the Global South more favourable. Moreover,
China could finance decarbonization projects in

other countries through renminbi loans, export
credits and debt-for-clean-energy swaps. If suc
cessful, Brics- me " de-dollarization efforts

could overcome financlal bottlenecks and reduce
dependence on Western banks.
Intoday'sfi world, is

redirected PN countries, streng| g
thelr energy soverelgnty.

There are signs that Brazil, India, South Africa
and China are building on this foundation to forge
acohesive climate agenda ahead of the UN Climate
Change Conference (CoP-30) in Belém, Brazil,
which is focused on collective sction, or ‘madirdo,
In April, Brazilian President Ludz Indcio Lula da
Silvaand UN Secretary-General Antonlo Guterres
brought together 17 heads of state from the Global
Southand EU for asummit aimed at elevating
national climate ambitions in the CoP-30 lead-up.

Brazil has also leveraged its Brics- presidency to
build momentum for CoP-30, creating a roadmap
for expanding cooperation on energy securlty and
establishing the Brics Laboratory for Tra -
mate Change and Sustainable Development. In
early July, the Brics summit approved a Leaders’
Framework Declaration on Climate Finance,
Whether these initiatives will deliver tangible

essential and South-South cooperation on agreed
climate targets offers a powerful platform to help
revitalize it. The Global South is also well- posi
thoned to lead plurilateral initiatives that advance
climate solutions. These coalitions of the willing
are crucial for countering the US administration’s
bullying tactics—namely, the use of trade negotia
tions to shift other governments' investment prior
ities and weaken their groen policies.

Western countries must be held accountable
at CoP-30 for thelr historde emissions and unnet
climate-finance promises. But the summit repre
n\'nh.‘&1|.|I0|l||nvllllllhlnrlln'l:ll Southto

that climate and de goals

are not mutually exclusive. Toselze it, these coun
tries must subordinate thelr differences o th
overviding interest in presenting a clear-eyed vision
of an energy transition that uplifts their people and
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Lastembers: Indiaisn't going
to rescue BHP's coke business

Indian steelmakers need less of it as they seek to decarbonize output

DAVID FICKLING
Is a Bloomberg Opinion columnist covering
climate change and energy.

he BHP Group never seems to pick

the right moment tosell its fossil fuel

businesses. Consider coking coal
The higgh-quality solid fuel used in stoel
making was for many years seen as a jewel
In BHP's crown. At the peak, its mines in
the Bowen Basin of Australia’s Queensland
state accounted for about aquarter of such
coal traded by sea. 1t's a relatively small if
volatile business, but when supply and
demand get out of line, the profits can be
extraordinary. The last time prices spiked.
in 2022, the world's biggest miner sold
more than $10 billion of the stuffat a 62%
profit margin,

That would have been a good moment o
get out. Coking coal's charms have since
faced drastically, CEO Mike Henry. avet
eran of BHP s ¢4 Illlllllullonlml\uptJk\

Indian steeimakers were seen as the great
BHP hope for a long time. stoauese

rarely can, because their own pits
undervater.

Queensland’s royalty regime is so
annoying to Bowen's miners because they
o best in the aftermath of such crises
With rates that escalate as coal prices rise,
the nes systean introduced in 20022 sharply
reduces the super-profits they count on to
see them through the lean years,

The bigger problem, however, issimply
that coking coal is looking more and more
Tihoe a declinkng market. China can produce
enongh for itsown q«i industry domesti

highly ofits potential, has bee
the business ever since taking over in
2020, Sales in the 12 months through 30
June came tojust 17.8 million tonnes, about
H% of the figure in 2019, Further mines
may have toclose ifcurrent low peices per-
sist and Queensland doesn't cut royalty
taxes. he warned in annual results last
woe
Taxes are not suflicient to explain the
problem.
One factor is that its getting ine rv.Nluh
1 i the B b days.
! unumql the four big miners there have
almost doubled over the past five years.
Depreciation has increased just as dramati
cally. Asopen pits worked for more than 50
years (in BHF's ¢ .m')nh-u end dee, pu.m-l

cally,and I § CATgOeS
oflate, Inclia, whic h\u\hvhlupﬁn yeans as
the great hope of the industry, also may not
be coming to the rescue.

Unlike China, which has depended
heavily on blast furnaces and pig iron to
make its steel, India favours a varlety of
alternative routes that eschew coking
coal—from electric furnaces fed by recy
cled serap todirectly-reduced iron, which
can make use of abundant domestic lower-
grade coal instead. On a trailing 12-month
hasks, India's imports of Australian coking
coal peaked back in 2021, and have since
fallen by more than a third. However,
Indian steel production over the same
period has risen by nearly 40%,

The n- ‘snoother skzeable growth market

deeper h arth needs
tobe umulunmilw Iburned.and more
dump trucks wormn out to reach seams of
nd bring it back to the surface.

Last year. BHP spent $157 per tonne on
mining, freight and depreciation alone.
With royalties of $30 per tonne and coking
coal fetching $194 per tonne. that left the
business kooking marginal at best. Eamings
before interest and tax were just S101mil
Llon. Peabody Energy's decision last week
towalkaway from a promised $3.5 billion
takeover of Anglo American’s Bowen Basin
pits, which have heen plagued by opera-
tiomal problems in recent years, isemblem
atic of the darkening outlook for the
region.

T many ways, Queensland’s mines are
vietims of their own dominance. When
coking coal prices spike, it's generally
because the Bowen has been hit by record
rainfall, starving o global export market
which gets about halfits product from the
basin. That's the time when BHP and its

protects the g o
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ival Ewant to i bt they

al plig iron production has
vll'“s.h peaked and will fall 20% by 2060 a8
serap and divect-reduced iron edge out
blast furnaces, Li Hang, chiefanalyst of the
world’s biggest steel producer, Baoshan
Iron & Steel, argued recently. More than
half of steel ¢ under development
consists of coal-free electric furnaces and
India has only started construction on a
fraction of the blast furnaces it has prom:
Ised tobudid, Global Energy Monitor, a pro
transition group, wrote in May
Incoming BHP CEOs typically start the
Job by getting rid of coal mines their prede-
cessors clung on to for too long. One of
Henry s first moves in 2020 was toselloff
lower-grade pits that the former boss
Andrew Mackenzie had cherished k-
enzie, inturm. began work in 2003 by spin-
ning off underperforming South African
and Australian mines as S X

pending, the last vestiges of BHP's
mighty coal business may now be living on
borrowed time. LBLOOMBERG

Call a spade a spade: It s online gambling that’s banned

YUGANK GOYAL

§ sl

in g

Ky, first off. Lam not a fanof the big

e
theopposite. But then, Lam not a fan

progress, Socleties and governments are
laptive systems, o
nd-error and learning by
doing. Some years ago, a twist of law inter

compl
through tris

abled online
It gre

pretation e
“gamesof skill.

1. IF anything. quite | gan

dubious ownership mushroomed,
was being held accountable

pizing

v, but then reality set
in. The Indian state was learning fast: online
o had become gigantic cash machines,
most of which extracted idle money from

as | indndiahask iy

to parents, extended
friends and children,
highlevels of individuality
have strict laws and rules

Externalities justify state intervention.
And the scale of one Is contextual. Gambling
ereffects, stretching
mily members,
en countries with

There's poetic

rise exponentially as we approach the List
obsessed vilators. But enough people are
dissuaded,

There's another reason for prohibition
here, The law has an expressive function
(Cass Sunstein and Richard McAdams show
thig). which means that it signals what is
soclally acceptable or not.
When  something is

internalized. Why would a security guard,
say. feel nervous placing online bets? Ads
showcased auto drivers, maids and street
vendors at it the target audicnce, presuma
bly. Who bears responsibility for choices
that drive families into debt” For public
health, we acoept state regulation of food;
likewise. to ensul sal
poor, the state must have asay in gambling,

of universalizing theories in social sciences | low-income households. It snowballed into | against gambling. allowed or disallowed by Those who idolize entrepreneurship and
either. Theorles ave seductive, empowering. | amess that could not be overlooked. In countries like India iustice in Ca"in law, people interpret it as [ soe it as a goal in tself must read Willlam
But they're also like a hammer: If you grip Absent data, governments have to ro with weak state capacity g collective moral approval | Baumol. a foundational figure in the eco-
them oo tightly. suddeny everythinglooks | tinely rely on feedback from liwmakers. | and remedies, prohibition o 1¢ paa) money disapproval. This can | nomics of entrepreneurship, His highly
like anail. That iswhy it intrigues me that ‘ex | Across party lines, it was becoming clear that | is used more often than induce norm cascades: | clted 1996 paper, 'Entreprencarship: Pro
perts' have criticized India’s ban on real | these games were ruining rural India, Itwas | regulation. This may be online gam|ng mass shifts in perceptions | ductive, unproductive, and destructive' uses
Is professor i public policy money gaming. or gambling. Surely. these | like a monster uncaged, with GST collec- | hard todigest, but it needs or practices in line with | evidence from anclent Rome, early China,
and dwector of Centre for arguments spring from theory—the state | tions from gaming revealing the enormity of | 10 beunderstood. Without for whatitis what the state wants. That's | the Middle Ages and Renalssance Exrope to
Knowledge Alternatives at shouldn't tell individuals what to do; we | the pk They Araining ge astrong regulatory appa- why banning gambling | show why policy should be designed to
Flame Uneversity could lose dynamic efficiency, harm the | erational savings, deepeningdebt, destroy- | ratus, gains made by some and acting (whose harm isnotclearto | influence the type of entreprencurship we

cannot be used to override

entreprencurial spirit and destroy value. | ing every user) Is arguably
These are familiar tropes.
» here's the truth. The state will always
e onmorality. Seeds of all public policies
germinate on one ethical ground or another.
In fact, we vote governments to help reflect
the preferences or will of society, Sympathy
Is central there. Those who rely on Adam
Smith's Wealth of Nations will find it worth-
while to read his Theory of Moval Sentiments.
Also, policies are always works-in

amilies and trapping vouth in years of
A lated suicides grew. The
stories were heartbreaking. Nostate, nanny
or not, could ignore it.

want: startups that thrive on driving innova
losses made by many mare, against it more consequential than | tion, productivity and social welfare, rather
and if the numbiers are not banning tobacco (whose | than those th m-k rents, mi mpulmn
evident, policy will tilt in harm s obvious to every i i v

The state tried many remedies: higher | faovour of preventing the harmdone (theory | smokern. Lackof clarity on what amounted | age ll\l\l (..muhllm( startups are anything
taxes, compulsory customer harm disclo- | lovers could look up ‘prospect theory’ and | togambling, especially in the ¢ Wgames | but productive,
sures and attempt an fund transfersto | the ‘precautionary principle’). Prohibition | pretending to be tests of skill, had let the Elites that want the ban lifted will not be
prevent laundering and terror financing. It | tends to push the undesicable activity | activity proliferate. Users didn’t think they | happy ifthey found their children addicted
even rebeased policies asking the industry to | underground, no doubt. But it reducesthe | were doing anything illegal, reassured by | to online games. That's the ultimate test,
regulate itself, which the latter failed to do. | scale considerably. No prohibition can be | omnipresent ads and celebrity endorse- [ Let's call a spade a spade—in an irony of
Instead. all kinds of betting websites with | 100% successful: in fact, enforcement costs | ments. Perceptions of safety began to be | poetic justice.
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Challenges ahead

Trade is the biggest risk to growth

Inan of the estimate of gross do-
mestic product (GDP) for the first qunnu (April-June) this financial year came as
a surprise for most and The official data, released

last week, showed the Indian economy expanded 7.8 per cent during the quarter,
the highest in five quarters, Gross value added, which is a better indicator of econ-
omic activity, expanded by 7.6 per cent. The Reserve Bank of India (RBI) had pro-
jected a growth rate of 6.5 per cent for the quarter. However, sustaining this level
of growth or achieving the RBI's full-year projection of 6.5 per cent would be chal-
lenging due to the adverse trade environment.

Nearly all f the growth in the first quarter. The
agricultural sector expanded 3.7 per cent, against just 1.5 per cent in the comparable
quarter last year. The manufacturing segment recorded a growth rate of 7.7 per
cent compared to 7.6 per cent in the first quarter last financial year. The services
segment also expanded at a faster rate than last year. Meanwhile, mining and
quarrying a jon, while the ¢ sector showed d«cl-
eration. High growth, to an extent. was
which went up by 7.4 per cent during the quarter. Govcmmml expenditure in the
first quarter last financial year had been subdued because of the general elections.
‘This is also reflected in government accounts. The Union government had spent
about a quarter of budgeted annual capital expenditure in the first quarter, com-
pared to only about 16 per cent in the same quarter last year.

While the fist-quarter numbers are pleasing, things could become difficult
from here on. The biggest risk to growth, of course, is the prohibitive tariffimposed
by the United States (US). Estimates suggest that about 66 per cent of Indian ex-
ports will face 50 per cent or higher tariffs in the US. The impact on growth will
depend on how long this level of tariffs remains in place. If it persists for even a

few P and dcmlnd will start being affected. While
the government is rep b kil impact. it will be hard
for the d d Ins. Thus, growth in the coming quarters

will, to a large extent, depend on developments in India-US trade relations.
Further, growth in the ongoing quarter could be h'l'lplc(td by households post-
poning buy because of the exp i
vices tax (GST). GST is expected to come down on several goods, including cars,
for example. However, this might affect only one quarter’s growth because de-
mand will be back once the GST rates are adjusted.

Aside from the demand concerns, the other big issue is low nominal growth.
At current prices, GDP growth in the first quarter was only 8.8 per cent. Since the
inflation rate is likely to remain low in the coming quarters, nominal growth may
stay around this level or lower for the rest of the year. Slower nominal GDP growth
can make it more difficult to achieve fiscal targets. Reports suggest that the im-
pending GST review could also have a revenue impact, at least in the short run.
Thus, the government might have to address mulxlplcem«ging issues. It will need
to tread carefully in what tobea ] year.

goods and ser-

A reciprocal tilt
Deeper bilateral ties with Japan have a US context

‘With 21 pacts signed during Prime Minister Narendra Modi's two-day visit to Tokyo
for the 15th annual summit, India and Japan have signalled a significant deepening
of bilateral ties in the context of the geopolitical challenges emerging from across
the Pacific. An indirect validation of the impulse to do so for both countries
emerged hours after Mr Modi's meeting with his Japanese counterpart, Shigeru
Ishiba, with American President Donald Trump reportedly dropping plans to visit
India for the Quad summit later this year. This informal security partnership of the
United States (US), India, Japan, and Australia was once considcmi a bulwark
against China's rise in the region, and Mr Trump h

in his first term. Recent assessments in Japan and Australia, however, suggested
that the White House had chosen to put the arrangement in the deep freeze.

Their deteriorating trade relations with Washington have obliged both New
Dethi and Tokyo to pursue countervailing relations, and the latest meeting in the
Japanese capital provides strong signals of a renewed reciprocal tilt, While the 50
per cent tariff imposed by the US on India, a part of which is ostensibly for buying
oil from Russia, can be expected to impose costs on economic growth, Japan's
trade deal with Washmgtnn too, has run into problems. Last week Japan's top
trade la h USowing litches in the US-Japan trade
deal. These principally concem higher b
troversy over a $550 billion investment package by Japan in return for lowering
tariffs on Japanese imports. The US President’s presentation of the investment
package as “our money to invest as we like™ has not played well with public opinion
inJapan. It hy that Japan 1 crude oil and gas imports from Rus-
sin's Sakhalin-2 project in June this year, after a two-year hiatus.

The broad point, therefore, is that with the US increasingly being viewed as an
adversary, India and Japan are seeking to extract as much shared benefit from a
relationship that has always been cordial and constructive, The key element of the
15th summit is the change in tonality on the Japanese side. Since the 1050s, India
has received considerable assistance from Japan for infrastructure (such as Delhi

and acon-
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A pivot to China?

This does not seem to be useful

For many years now, Indian engagement with
China has been a frozen conflict. After border viol-
ence at Doklam and Galwan, the lndlxn uppmtvh
was that d lon
decency at the border. In beplembu 2021, the book
Rising to the China Challenge: Winning through
Strategic Patience and Economic Growth, by Gau-
tam Bambawale, Vijay Kelkar, R A Mashelkar, Ga-
nesh Natarajan, Ajit Ranade. and Ajay Shah, was
published by Rupa Publications. in essence that
book argued: (a) In the short term,
India was too weak to confront China
alone, what was needed was a coalltion
with the great democracies of the
world: and (b) the best forelgn policy is
to succeed on getting to economic
growth, to bulld an India over a 25-year
hortzon where the asymmetry vis-a-vis
China is less pronounced.

With American President Donald

military parades.

In our hearts in Indla, we are a liberal democ-
racy. Being a liberal democracy matters to people
who matter. India should not dilute this strategic
position on the globe by cosying up to China, which
15 not a natural partner,

Mr Trump s Indeed a historic low In the US; no-
body expected the US to collapse into right-wing
We ly think that the
economies of the world have great Institutions, but
here we are, the US is now like an
emerging market. At the same time,
we should not see Mr Trump as a per-
manent feature of the US, For decades,
both parties in the US have supported
India’s rise, and looking beyond Mr
Trump, we can expect a better US.
‘They will reapply for the label of an ad-
vanced democracy, and they will im-

prove relations with India.

Trump's tantrums, some in India are SNAKES & Most Chinese firms are monolith-
ready to rethink the China relationship. LADDERS Ically controlled by the Chinese gov-
Some fantasise of  Richard ernment. India ks not like that, and the
Nixon/Henry Kissinger's pivot to China,  AJAY SHAN US Is not like that. In the weeks after Mr

as a way of constricting Soviet Russia,

and think that India can do similarly with China in
order to constrict the United States (US), A greater
sense of history, looking back, and a greater stra-
tegic sense, looking forward, Is required.

A good place to start is to examine the Chinese
V-Day military parade. Speclal guests from Russla,
North Korea, [ran, and Myanmar underline that
strateglc Beljing has two in
every corner, Tiananmen Square has a military
presence, and schools have declared remote oper-
ations. This Is just not the character of healthy lib-
eral democracies, which do not perform showy

‘Trump breathed fire, American firms
like Apple and Kyndryl announced expansions of
thelr activities In India. The US courts are pushing
back against the President, in a way that could
never happen In China. This gives stability to the
India-US relationship, derisking it from politics, in
away that could never happen with China.

Our conflict with the US is about the 50 per cent
tarlff. Our conflict with China Is about much more
than this. It was not so long ago that we saw practi-
cal Chinese military support for Pakistan, China's
actions on Tibet, Nepal, Bhutan, Bangladesh, Sri
Lanka, Burma, and Mauritius are all inimical to In-
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dian Interests, China preaches multipolarity in me
world but In Asla: Thy
pose unpleasantness upon us.

With American markets shrinking. we In India
are required to do better on finding new export
markets. The natural place to do this Is the ad-
vanced democracles, ranging from Europe to Ca-
nadato Talwan. The Chinese market is significantly
unavailable to Indian exporters, because China ls a

of cheatl the of free
lr.de with an array of non-tarlff barriers. While 5
per cent of the credit for the slow death of the open
global trading system goes to Indian unfalrness, 95
per cent of this credit goes to China. There is no
ready path for Indian firms to grow exports to China
without profound changes in the Chinese system,
which is littered with minefields of economic na-
tlonalism and the lack of rule of law. The Chinese
macroeconomy Is suffering from a unique problem
of In many where India
has a presence, openness to imports from China
represents Chinese export of unemployment.

Chinese economic coerclon against Indla is alive
and well. The Chinese state Is trying to Interfere
with India's rise as China+1. They have imposed re-
strictions on certaln exports to India where the glo-
bal supply chain relies on China. As Mr Bambawale
has emphasised, even If these taps are opened
today in a showy deal, we have to be fully conscious
that the export bans can come back tomorrow. So
there Is no cholce for Indian firms but to bulld non-
China supply mechanksms, Hence, any quick deal
right now does not really solve the problem.

Chinese President Xi Jinping s not negotiating
from a position of strength, He Is in decline at age
72: In an authoritarian system, there are no clear
mechanisms to a peaceful succession. His priority
Is to hold on to power, and not to think strategically
for the prosperity of the Chinese people. This in-
trudes on the extent to which a sensible peace with
Indla can be achleved.

The decline In the US market s a modest-sized
problem, which Indian firms will solve, ideally with
Immediate policy support in the form of removing
trade barriers, indirect tax reform, and currency de-
preciation. The US is better than Mr Trump; they
will improve in coming years. India’s interests lle
with the advanced democracies of the world, It Is
with the West that we have non-resident Indlans,
our children studying, incoming forelgn capital, the
flow of the full knowledge that will mal:e India
great. foreign from cent
units to Unix to LLMs, global compnnlel operating
in India, and our export markets. We should stay
this course. Therc I8 plcnly to do expanding lmﬂm

withthe
not the US, which contain an aggregate market that
Is twice the size of the US,

‘The author is a researcher at XKDR Forum

The coal question: It can be displaced

‘What do we do with coal and the electricity it gen-
erates? This Is the zilllon-dollar question amid the
twin challenges of climate change and the urgent
need for energy across vast parts of the developing
world. The world is fast running out of the carbon
budget to keep temperature rise below 1.5'C — a
guardrall against out and out devastation. We need
solutions that can and must work in the interests of
all. This Is where the coal question becomes com-
plicated. It Is easy to say "keep it in the ground” —
do not use coal for generating electric-
ity because it is responsible for the bulk
of the greenhouse-gas emission, which
has filled our atmosphere. But how will
that work in an energy-Insecure world?

1t is also a fact that the sermonising
world has for generations used coal for
clenrmly ~ the emission Is still in the

Metro), urb: and The Japan
Cooperation Agency has been India's dcvclopmml partner. But the latest set of
agrecments suggests that it is Tokyo that has become more forthcoming in expan-
ding the ambit of tnmmcm with Ncw Delhi. This is espcdnlly cvidcnl inthe
seek . These
include a private-investment target of 10 trillion yen ($67 billion) from Japan, initi-
atives to foster collaboration between small and medium enterprises, and the es-
tablishment of business forums between India and the two regions of Kansai and
Kyushu, both key economic hubs, with the latter bdng a strategically vital centre
for the and oriented security-
have been no less ial — including in promot-
ing supply-chain resilience in strategic sectors, For both countries, this hedging of
geopolitical strategies is also critical in view of the Shanghai Cooperation Organ-
isation Summit, at which Chinese President Xi Jinping appeared kecn o project a
China-led global power asan to the

those of carbon
dloxide (CO,) — and Is now mostly
switching to nnmhm fossil fuel, the
only somewhat cleaner natural gas,
which still adds to greenhouse-gas
emission. The European Unlon (EU)

has signed with the United States (US) ""‘“’"‘“‘"

what it bills as a historic trade deal.
under which it promlses to Import energy products
~ natural gas, crude oil, and coal — amounting to
amassive $250 billlon annually for three years. This
may be a castle-in-the-sky promise, but it does
imply that the EU has agreed to remain wedded to
fossil fuels, countering its green-energy plans.
What then should countries like India do when
confronted with the hard reality of energy poverty
and the desperate need for affordable develop-
ment? Should we give up coal dependence. or

An environmental villain, reconsidered

DOWNTO

should we find ways to balance old and new energy
sources, even as we move towards cleaner growth?
1 have always argued that the Indlan government’s
plan for energy transition, which Is based on dis-
placing but not replacing coal. Is the way forward
for us, The fact s our energy dnmand w\l] double by
2030, and this increase will gy
sources, primarily wind and solar. By 2030, coal, in-
stead of meeting 70-75 per cent of electricity de-
mand, would cater to only 50 per cent.

We must discuss what this means
and what can be done to reduce green-
house-gas emission from the coal-
based power sector. | know this Is a
taboo subject, as It is better to believe
that coal will soon be relegated to the
dustbin of history. But let's get real. We
need to reduce emission at all costs and
across all sectors. We need to do this for
local alr-quality benefits, to reduce
toxic pollutants, which contribute to
health challenges. We also need to do
this for global climate benefits. If we
can find strategies that can work for
both, it will be a win-win.

This Is what my colleagues have
done in the report “Decarbonising the Coal-based
Thermal Power Sector In Indla: A ", Our

Instance, power plants based on sub-critical tech-
nology — roughly 85 per cent of the current fleet —
should be required to meet at the very least the
emisston factor of the top performers in thelr cat-
egory (such as Tata Power’s 40-year-old Trombay
unit, the Kothagudem Thermal Power Station,
operated by the Telangana State Power Generation
Corporation Ltd or JSW's Toranagallu plant). This
would result in a significant Improvement in
overall emission.

‘The second step Is to replace coal as the raw ma-
terial — many power plants are already using blo-
mass for co-firing. Our proposal Is to mandate a
switch to 20 per cent blomass, which would reduce
carbon-dloxide emission at scale.

But all this requires a plan with emission targets
and clear directions. For Instance, currently, the
government’s plan s to bulld ultra-supercritical
coal plants, which are undoubtedly much more
efficlent and cleaner than older technology. But
without the right policy incentives, 40 per cent of
these new-generation units work below a 50 per
cent plant load factor, which means thelr emission
Is higher than plants with poorer technology. The
underlying problem Is that the current merit order
dispatch system, which determines the sale of
electricity, Is based mlelyon the cost of generation.

analysis shows that if the country adopts a strategy
for decarbonlsing thermal-power plants, it could
lead to emisslon reduction as large as those from
two similarly hard-to-abate sectors — lron and
steel. and cement.

‘The first step in the road map s that existing
plants should be required to meet the benchmark
efficiency of the best plants in thelr category. For

The Story
of CO2

on the page. He ks never coy
withan opinion, whether it's
which extinct animals he
imagines were ugly (the

Itisch from older power
plants, ‘which have depreclated capital costs, or
from units with less Investment in technology
or maintenance. This is the fatal flaw that still
makes dirty coal the king. It needs to be displaced.
And it can be.

The author Is at the Centre for Sclence and
9 dlaomng, X

‘The story of CO,, he posits, extends
through geology and blology to human
civilisation precisely because the two
can't {and shouldn’t) be separated:

convinced: Evolution and human
prehistory and wars and the Dutch East
Indles Company and the attack on Pearl

that rather than belng consumed or
rotted (same thing), reduced to waste
and raw materials, some carbon stores —

expertise with gob-smacked
wonder. And he takes great
pleasure inlanguage, always
spry with ("Russia

Is the
Story of

“torpid little piglike
Lystrosaurus® of 250 milllon
years ago; the “phantasm-

Harbour and Reagan and Thatcher and hes of plankton and b swamp agoric ogres” of the middle
and and and and and. ... All of it Jooks life — were instead entombed for shared a meaty tundra LATISAUILEN  permian era) or how he feels
like the story of carbon dioxide, after all. Inst handshake with Alaska”) even about the Carboniferous
It could be seen as the story of energy Thus, fossil fuels are “fossilised as the world literally bums. period's massive Insects,
aswell, and one of the book's many sunlight”; solar enengy on reserve, This At certain extremes, THESTORYOFCO,  supersized by abundant
JAIME GREEN deepdivesis| lque of burled carbon also acts, inone of Brannen's enthusiasm colours IS THE STORY OF axygen (“1t was a horrifying
economists, technocrats and futurlsts Brannen’s asaglant  hisclalms, Take Pear] Hatbour: ING: How  time to be alive”).
The thesis of Peter Brannen’s new book who, “overty the symbols It was charged by geology: it Is Accepted wisdom may say that Made Our World And his like
Is right there on the cover: The Story of of the synthetic world they've created.” now being discharged by human the attack was an attempt to by Peter Brannien his writing, are hugely
COy Isthe Story of Everything. But fall to take energy into account. But workings “on a planetary scale.” draw America into war, or Publsh edl;y[ua compelling. Entwined with
surely there's no way he means here on Earth, with the pecullarities of But as Brannen. ter it sn s §35 his proselytising for the
everything, vight? geology and life, energy comes down at TheAtlantic, described in his zo|7 But Brannen sees only CO, — e 2 Importance of CO, Is
Oh, does he ever. to carbon, book on mass extinctions, The Ends of the bombing a safety measure another, more meaningful
‘This ambitious, absorbing book Almost all onhe enugy that we have the World, geology has found waysto sothat oll-starved Japan assertlon, one that gives the
begins with the origins of life and and imilarly gy inthe could plunder Indonesian ol book both tenderness and gravity.
stretches through the rise of human phﬂu:usynmtshrequlmsu)2 distant past, It did not go well. fiedds untroubled. {The urgency of climate change Is
all lmhe usual processes, that it energy While Brannen doesn't shy away What could come across as blas, plenty grave, of course, but Brannen's
h d with trickles up ugh the inuntil from the fearsome shape of our future, though, ultimately reads as passion readers are likely well aware of it, and
he 2as. I\' and released as waste e finds ample joy in this deep-time instead, Brannen ks an effusive, disinclined to dwell in that swamp of
By the end, the reader feels heat. But the great luck of this planet s journey, unafrald to puncture his maximalist writer, a mind vividly alive bad feeling.)
o0 o0 @ o0 o0 T 0 oo «:

“However much we privilege
human history as distinct from the
rest of the natural world... we area
natural phenomenon,”

It Is a blessing and a burden. We
cannot escape the carbon math.
Resources are finite, and our actions
have impact, far beyond what
hundred-year climate models can see.
But we are not an anomaly on the
Earth, not a cancer or a polson.

We are a manifestation of life, an
Island of order channelling energy
toward entropy for a time. And that
Island, too, Is a part of the story of CO,
~ the story of our entire world.

The reviewer is the author of The Possi-
bility of Life: Science, Imagtnation, and
Our Quest for Kinghip in the Cosmos and
the series editor of the Best American
Sclence and Nature Writing.

2025 The New York Times News Service
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Reason for optimism

Q1 GDP growth, a bright spot amidst headwinds

is surely encouraging. A growth rate of 7.8 per

T he GDP print for the first quarter of this fiscal
cent, against 6.5 per cent in the corresp

LINE&
LENGTH.

TCA SRINIVASA RAGHAVAN

his article is prompted by
the news from America

whmui%htwmg arty is
turning left, rather like the
BJP in India. Right, when
out of power and Left when In power.
But first a little story. Back inlate

1978,a e new book was published.
The title of the book was The Downfall
of Capitalis d Ci Itwasby

period last fiscal, comes as the highest quarterly growth
figure in a year. This growth in value addition has been
broad based; although services has led the

spurt, manufacturing and agriculture have done well.
Onthed dside, itapp that d
is holding up, while capital formation has been

encouraging.

The question is whether this buoyancy will

4} hold its own against the geo-economic chaos
4 I> unleashed on Indiaand the world. As for some
@ specifics on the Q1 growth, services grew by
9.3 per cent (6.8 per cent last year);
manufacturing 7.7 per cent (7.6 per cent) and
agriculture 3.7 per cent (1.5 per cent). Within
services, travel and the trade and hotels
segment has been buoyant, growing at 8.6 per
cent (5.4 per cent). The base effect, therefore,
is not significant on the whole. A good
monsoon foretells robust rural demand, while
buoyant services suggests that even urban
demand is looking up — a point underscored
by the Finance Ministry’s latest Monthly
Economic Review (for July 2025). While the
Q1 GDP datarevealsa 7 per cent growthin
private final consumption expenditure, the
July review goes to explain this further. It cites
a Nielsen study to show that FMCG volume
sales in urban India have grown 6 per cent in
QIFY26 (year-on-year), having steadily
climbed through FY25. It was just 1.3 per cent
in Q1FY25. Rural growth in FMCG volumes
remain buoyant at 8.4 per cent in Q1FY26 (4.8
per cent ayear agoand at 8-9 per cent over the
last three quarters). However, it is not clear
why this pick-up in consumption is not
reflected in the sales performance of
companies at large. The Reserve Bank of
India’s August Bulletin observes that sales
growth of non-financial companies in
petroleum, automobiles, electrical machinery,
food products,and IT and non-IT service
companies declined in Q1.

Be that as it may, a 7.8 per cent growth in
investment in the first quarter (6.7 per cent in
Q1 FY25) has been supported by the Centre
frontloading its capex, using up nearlya
quarter of its Budget (although Centre
accounts for about 13 per cent of total
investment in the economy). The RBI Bulletin
points to strong growth in capital goods
imports in Q1. However, this sudden rise in
imports or even exports, in fact, could be
preparation for adverse times. Meanwhile,
there are worrisome signs in the GDP data
itself — such as a deceleration in nominal
growth from 9.7 per centin Q1FY25 10 8.8 per
centin Q1 this year even as real growth has
picked up. Apart from the impact on
government revenues and the fiscal deficit,
lower nominal growth does not sit well witha
buoyant economy; it suggests a demand
constraint.

India needs robust domestic demand to
offset the compression in global trade. GST
rationalisation can offset rising costs of
business. However, to deal with the ongoing
external shock, fiscal and monetary steps may
be needed.

OTHER VOICES.
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THE YOMIURI SHIMBUN
Japan-India Summit: Utilizing Each Other’s Strengths

The coaperative relationship between Japan and India can be said to have
entered anew phase. It is crucial to steadily implement the
comprehensive agreements reached between the leaders of the two
countries. Indian Prime Minister Narendra Modi is visiting Japan and held
talks with Prime Minister Shigeru Ishiba on Friday for about 90 minutes.
After the meeting, the two leaders ssued a joint staterent saying, ‘It is
imperative to develop a mutually complementary relationship™ The
significance of complementary coeperation between Japan and India,
both economec powers, is substantial. India, whech is expected to surpass
Japan in GD® this year, remains an important partner for Japan in terms
of ensuring peace and stability in Asia. rcevo. s 1o
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" itute for ility
Donald Trump's atternpt to sack the Fedzui Reserve ynverm' Lisa Cm& isthe
famiiar author tarian trick of b g
ends. The widespread condermnation i deserved TN= B not sorme. :hn
experiment in popular control of manetary pokcy Yet what should follow censure is
reflection For the furore over Ms Cook has revesied a pecuiar reflex to defend the
Feds thought racy tsell Butis
independence of the Fed, or central banks generall, really that? Erie Levitz at Vox
thinks so, or at least that & is close enough Heargues that Congress sets the Fed's
Without e,
polticians waulk for votes - as Richard Nson did in 1972,
leaningon the Fedto |u<egvmh before the election oo st

aneconomist called Ravindra Batra.

The book wasn't taken seriously.

But as it turned out, Batra’s prediction
turned out to be right in the case of
Communism which collapsed in 1990.
One of the European governments then
gave Batra alarge award.

But he was wrong about capitalism
which didn't collapse, simultaneously or
even later. But it has been slowly
disintegrating since the Atlantic
financial crisis of 2008, exactly for the
reason that Batra predicted: growing
inequality, or what amounts to the same
thing, concentration of wealth in just
one per cent of the population.

The truth, however, is that neither
capitalism nor communism have
collapsed or been colly They have
bee[:lenvrrgmg, for mggnl:'%ol itical and
economic reasons. That's going tobe the
story of this century.

I should add that India is the
intellectual pioneer of this trend. We
called it amixed economy in which

rnment-owned financial
institutions exercised control. Both the
capitalists and the communist countries
laughed ar us. But we were absolutely
prescient, at least by political
compulsion, if not economic design.

SM

In 1978 China followed our example by
going from a completely communist
economy to allowing private property in
the means of production. They have not
looked back since then and it is private
enterprise that has fuelled the
extraordinary Chinese growth.

The reason: they encouraged
production in the market for
mostly for export, while ruthlessly
suppressing the kabour and financial
markets. They kept the cost of these two
‘main factors of production very low.

Simultaneously, however, allof the
private enterprise was, and is, closely
supervised by the state. Not only the
institutions of a state but the Chinese
Communist Party, no less. It's not very
different from the ubiquitous medieval
European church.

o
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American economy with
Chinese characteristics?

The Right wing party in power in the US is turning increasingly leftward by
its constant interference in the economy

The Chinese government, both
central and provincial, also have direct
and indirect stakes in enterprises. These
stakes are not necessarily financial but
they do permit interventionin
enterprise policies. It's what we had
called the mixed econ

Deng Xiaoping, the father of modern
China had, however, called it ‘Marxism
with Chinese characteristics’. The key
characteristic was government presence

e decisions Vast £

Hence the convergence mentioned
above.
What | write below is taken entirely

is now fully accepted, it seems.
So what is the reason for this? Itis, as
Batra said 50 years ago, it is income

from a highly regarded Left leanin, distribution.
American newspaper, the New Y It turns out that those without college
Times (NYT). It recently in  degrees are signi

what | think was a disapproving tone,
Trump's leftward lurches in the last
three months.

Whether it is industrial subsidies or
stakes in enterprises or whichever form

literature is available on this subject.

AMERICAN SOCIALISM
Now the otsoslm ishappening. America
isturning Left under a nshx \\mg party.

There appears to be an
ideological shift in the
Republican Party. The
details of how to intervene
in the economy might vary
but the need for it is now
fully accepted

allows the g w0
getasay, the NYT summary says,
“Protectionism, industrial policy and
government ownership — all once
conservative boogeymen — are Now

ly worse off than
those with such degrees. The difference
in their incomes can be as much as one
1010,

Not just that. The incomes of those
without degrees have been stagnant and
even falling for the last two decades.
‘These people are, if you will, the 21st
century equivalent of Karl Marx’s 19th
century proletariat. They are also
’hum 's base.

official doctrine. ow do you help them after they
Thesmmmwgoesontnmth.n vuted forvouhstwar? Youdo what the

Trump is “selecting comp dobest — you start

industries” for special A!l g in i

this and much more can be found here: Will we see increasing government

https://www.nytimes.com involvement in private enterprise in
202510827 brie America?

intel-tariffs-the-f

state-interventionhtml

‘The main point is clear. There appears
tobe anideological shift inthe
Republican Party. The details of how to
intervene might vary but the need for it

Aslong as Trump is President, yes.
After that America , like Pakistan, might
well end up as an economic province of
China, nominally sovereign.

As Mao said, we are living in
interesting times.

A tug-of-war over cashless health insurance

APHI has resolved the issue with Bajaj Allianz but it is still festering and needs a permanent solution

bl.explainer

PT Jyothi Datta
Mithun Dasgupta

As hospital representatives and health
insurance providers prepare to address
differences that led to an ugly stand-off
between the two, over cashless health
insurance services - here's alook at why
this happened and where it Jeavesthe
policy-holder.

Why did insurance companies
and health

rates for years, in line with medical
inflation. Besides, companies presented
similar rates, and used “collective

b ing™ ise hospitals to

gaining “to p
comply, the AHPI said.
The GIC responded calling out

AHPI's “sudden unilateralaction” as
cmax confusion among

Iders, besides denting trust in
the heallh insurance ecosystem.
Insurers alleged, hospitals were
attempting to hinder the common

Under the scanner wrooswora

Aftera meeting with Bajz,rl\ll lanz and

clash over cashless health
insurance services?

The Association of Healthcare Providers
of India (AHPT), on August 22, said it had
issued an advisory to its member
hospitals to suspend cashless healthcare
insurance services provided by Bajaj
Allianz, from September 1.

This followed complaints from
members involving multiple issues
including “abrupt stoppage” of cashless
services at some hospitals “on frivolous
grounds"”, delays in empanelment to the
General Insurance Council (GIC)-led
panel, payment disputes with hospitals
on new technologies/medicines, and
questioning of clinical decisions made

foll p steps taken by them, AHPI
hdrew its advisory P
cashless services of this provider.

‘What are the hospitals’ concerns
on cashless insurance

During cashless authorisation, for
example, items like implants are left
open, says AHPL. And at payment time,
when bills are presented even for
implants from reputed manufacturers,
“the cost is disputed, and deductions
made for the differential cost," it added.
Delayed payments and disputes over
clinical decisions are at the core of these
stand-offs — that are not entirely new
between these dustry

efforts to ensure patients get treated
without the financial stress of upfront
payments, for example, while admitting
apatient. Health insurance providers
say, there is no apex body for them to
lodge comellal nts of highe: cl:nrge_s or

They have been calling for a strong
healthcare regulator —
for standardisation of treatment
protocols and rates across hospitals to
ensure transparency and fairness in the
healthcare ecosystem.

Insurers say standardisation of rates
across treatments at hm;:l}al;t under all

overcharging at hospitals and bring

down medical inflation (peggedat 12-14

Refu]atorv and Development Authority
of India), a healthcare regulator would”

help set standard treatment rates.

Could this escalate to more
itals not o

insurance? T

‘That is a worry - as contentious issues
raised by both are quite company
agnostic. Internal discussions are
underway for a possible meeting
between AHPIand GIC - with the
expectation it comes out witha
workable mechanism to resolve
outstanding issues.

Health insurers expect hospitals
would agree to come under common
empanelment to provide cashless
treatment to patients.

And what of policy-holders - will
they be treated at hospitals,

Patient trust in hospitals and healthcare
insurance has suffered — as they worry
about making hefty upfront payments to
admit a patient, despite having paid hi
health n‘::urance prz:lniunu s lgt‘hehls“
cashless facility is suspended, even for a
few days.
Hospitals will still treat patients and
will still reimb

byadoctor, in an effort by insurance Bul health insurance companies per cent). High medical costs lead to payments madeb) policy-holders — but
companies to push low-cost/cheaper ppg with hospitals too, upward revisions of insurance the patient will have to bear the brunt of
drugs or implants, the AHPL alleged. why is that premiums. making the initial out-of-pocket
Further they claimed that insurance The GIC points to initiatives like Just as insurance companies are Favment. degplte h:mng an insurance,
panies had not revised “cashl ywhere", for example, as answerable to the IRDAI( their part.
© BELOW THE LINE

Mukesh Ambani, CMD of
Reliance Industries »

Ambani way
One of the mast tracked corporate
events is Reliance Industries Led's (RIL)
Arnual General Meetings. No surprises
then that the 48th Annual General
Meetng (Post-IPO) of the company
hedd recertly was 350 subject of
debates and discussions. 8uz this tme,
making his debut was Anant Ambani,

who is irvolved with the energy
business of the private sector giant
“Now we turn ta our energy business.
Let me irvite Anant to present the
progress of our E&P, Cil-to-Chemicals,

Mukesh Amban's succession plan
With isha, Akash and Anant who are
involved with different businesses of

RIL talking to the shareholders”
Jio mere lal
Thsisthe  The of Reliance Jio

and New Energy
first tme he s addressngyouata
Reliance AGM 1 as excted as all of
you ta see him make adebut on our
platform,” said CMD Mukesh D Ambani
Ambani's youngest son, Anant, has
beenin public but not spoken about
business as yet Laying out a detaled
plan and the progress of EAP,
Oikto-Chemicals, and New Energy
businesses, he maintaneda calm
compasure

Anindustry observer commented
“this AGM was complete execution of

initial public offering i the frst half of
neat year had enthused Fvestors 5o
much that they framed hashtag
Siomerelal and catchphrase of
Mucash’ hai toh mum keen hai

Geven the lacklustre performance of
the Refiance incustnies shares in s
one yearand uncertainty over global

should have meant that the Congress
government in Karnataka should have
had smooth saling, However, senior
leaders starting from the CM, his
deputy andvarious ministers have
been their worst opponents.
First,aminster Rahul

Election duty

Last week, the government extended
duty-free cotton import faciley by
three months to December 31. Trade
analysts see a poltical angle to the
mewe. This & generaly seen as a move

Ganchis vote chori allegations leading
to his ouster from the cabinet. Next
Deputy CM DK Shivakumar recited the
R5S anthem on the floor of Assembly
and was forced to apologse after
facing backlash from his own party
cadre The CM not to be left behind

trade war, only whether
investors will gain or lose
Karnataka foibles

Adnded, rudderless Oppositionanda
two-thirds majarity in the Assembly

raud led to his Lok Sabha

gArment exporters
tomanage the 50 per cent tarifs
impased by the US. Elections to Taml
Nadu are due ina few months

The US trade stand-off could affect
the garments and yarn units in
Tirupur, Karur and Dindigud regians of
Tami Nadu. These unts will stand to
beneft from the faciity and help

poll defeat n 1991, forgetting in
the Janata parivar then and lost toa
Congress candicate. The oppasiticn is
understandably pleased

tabe
compethive againt Vietram and
Bangladesh in other markets suchas
the EUand UK. Our Bureaus

Pebiisaeddy
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Tread Cautiously on
Inflation Targeting

Gradual fixes better than bold new shifts

RBI has put up four questions for discussion ahead of
next year's review of the inflation-targeting framework
it follows. It wants to know whether retail or core infla-
tion should gulde monetary policy Central banks typi-
cally lay greater emphasis on core inflation, excluding
volatile food and energy prices, which policy has greater
influence over: RBI has, however, not been able to look
through food inflation, and making a switch from CPl co-
uld explicitly transfer some of the job on to Gol. This
blurs the line between monetary and fiscal policles and
presumes that they always act in concert. It may not be in
the best Interests of an independent monetary authority,
although the situation on the ground requires Gol to inl-
tlate supply-side measures to tame episodic food and
energy inflation.

The second question Is whether the inflation target
should remain at 4%. This derives
from RBI's ability to focus exclusively
on core Inflation, in which case a lo-
wer target can be set. But that may not
yield optimal inflation targeting be-
cause agencies not tasked with price
stability must deliver synchronised
outcomes. Progressive lowering of
the inflation target should be linked to product market ef-
flclency as well as capital flows.

The other two lssues—whether inflation-tolerance
bands need to be altered and whether the fixed target sho-
uld be replaced by a range—have more todo with the con-
duct of monetary policy The existing framework provi-
des ample leeway to RBI in explicit inflation targeting,
and moving too far away too soon from identifiable out-
comes may be uncalled for. RBI has only once had to ex-
plain its policy conduct when inflation stayed above the
permissible level for a stipulated duration. This was aga-
inst the backdrop of extraordinary clreumstances and
has not unduly damaged its institutional repute. Gradu-
al changes can bulld on the gains of RBI's existing infla-
tion-targeting framework.

Keep Sand at Hand as
Strategic Resource

Sand, the warld's second most-consumed natural resource af
ter water, often escapes scrutiny because it's seen as ‘'cheap’
and ‘abundant’. Yet, unchecked sand mining carries serious
socioeconomic and environmental costs. Last week, inawelco-
me ruling, the Supreme Court underlined this fact and said
that no approval can be granted for mining in ariverbed witho-
utaproper scientific study to assess how quickly the sand isna-
turally replaced. It described this ‘replenishment study’ as a
mandatory requirement, upholding a National Green Tribu.
nal(NGT)order that had cancelled the 2022 environmental cle.
arance for a mining project in J&K.

[llegal and excessive sand mining isn't unique to India.
Across Asia and Africa, it destroys fis-
hing grounds, farmlands and homes, in
creases water salinity and devastates eco-
systems. Reduced river sediment leads to
shrinking deltas, leaving communities
vulnerable to flooding, storm surges, loss
of land, contaminated water and crop da-
mage. Sand mafias have long exploited
this resource, often violently. Despite bans on unlicensed mi
ning. these gangs operate with impunity

The world consumes nearly 50 bn t of sand and gravel each ye

ar. Modern civilisation dep resource.
Its grains are bound to build skyscrapers and can be broken
downto produce microchips. Some of the US’ greatest fortunes

were built on this preclous granular material. Henry J Kaiser,
one of the wealthiest industrialists of 20th ¢, got his start sel
ling sand and gravel to road builders in the Pacific Northwest.
But despite its ubiquity, usable sand is finite. Desert sand, sha-
ped by wind, is unsuitable for construction, making it scarce.
Indiamust treat it as a treasure, a strategic resource, not trash,

Climate no longer determines life
cycles, commerce does, but...

Season of Pause and
Leisure, Anyone?

A decluttered city is a rare sight for our sore eyes. But Paris
A h

¥y
of Léon Blum two weeks of paid holi-
anmunmmmpmmmm-mtmdwm
beaches and mountains, With Parisians out, cafos shutter.
mmwmmmmm.wm ‘on vacanoes’
sign, and tour basking
in itsrare silence.
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Q1 growth rate shows a measured, targeted response will be the best answer to tariff-induced pain

Not Time for Trump Card

Mythili Bhusnurmath

2 18 Just 4 number: It's to
tally lrrelevant unless, of
course, you happen to be o
bottle of wine,” sakd Joan
A Collins, One could say the
bout Q1(April-June 2025 GDP
eleased by NSO last week

The 7.0% growth rate s just anot
her number. quite —1if not totally

rrelevant for s aadmi. Except
that, unlike wine, there’s no certa
inty it will get better with time. Al
80, Itls far from lrrelevant for elther
Gol or RBL. Do nothing— why sho-
uld they when growth s at afive-qu.
arter high—and they could be slam.
med for sleeping on the job if
growthslows in the coming months,
Actinhaste (read: rollout a package
to support growth) and there's the
risk of breaching the flscal deficit
target (4.4% of GDIY), increasing
publicdebtand stoking inflation.

In some ways, the scenario today
Is worse than during Covid. Then,
there was near unanimity that mo
netary and fiscal authorities would
need to lower thelr guard to ensure
growthdidn'tstall. There is nosuch
unanimity now. For one, there ks no

certalnty about the impact or dura
ton of Trump's tarits, And unlike
in the Covid years, when all count
ries were impacted. today everyt
hing depends an whether you are &
friend or foe—not of the US, but of
Donald Trump.

If you are Brazil, for instance,
youare unambiguously afoe. Given
the Brazilian economy’s reliance
onthe US and itsdependence on the
export of a single commaodity ol
ula da Silva's task Is clearcat
an across-the-board stimulus,

But what if youare India

some-

rifts will not hit all sectors equally.
Accordingly, we must respond in a
mensured fashion

It's not yet time to fire the Brah
mastra. Instead, the ‘comprehenst
ve support' promised by Nirmala
Sitharaman must be targeted only
atthose sectors thatare directly im
pacted. Barring the sectors exempt
from tariffs pharma, smartpho
nes, and oll and gas the share of
exports affected by tariffs s not sig-
nificant relative tothe size of our $4
tneconomy. But job losses are likely
1o be large. as sectors most mpac

ted are also more labour Intensive.
So. the effort must be to support
th selectively.

True. no sector 1s entively lmmu
ne from the impact of higher tarifls,
But If that's golng to be the new nor
mal, we have no cholee but to make
the best of 11, Exporters will have to
look for new markets, corporates
will have to live with lower profits,
aam andm i will have to live with hig
her inflation and stock markets will
have to get real. Finally

At the same time, to the extent
that agrowth slowdown 1s best add
ressed through flscal rather than
monetary policy, this lsan opportu
nity to pursue the more difficult re
forms that successive govern
ments eschewed for fear of upset

GURGAON | MONDAY | | SEPTEMBER 2026

could use that as an excuse

times friend, at ather times foe, but to push farm reforms
with the prospect of becoming firl
ends agaln? Within hours of the August.

50% additional tariff on Indlan ex

ports to the US kicking in, both co-
untries Indicated they were wor

king towurds resolving thelr diffe
rences on the Issue, In such a scena

rio, faced with a whimsical POTUS,
how should our Nscal and moneta

ry authorities react?

The answer: with caution. For
now, the economy I8 on a strong
wicket. Agreed, NSO's GDP num
bers are for the first quarter, before
the tmpact of Trump's tariffs had
been felt. But the finance minlstry

The next quarter, too, s likely to
mp-up due to
wth rate of
) lmm loading of
shipments to beat the August 27 de
adline for the imposition of 50% ta
riffs and higher consumer spen
ding during this year's earlier
than-usual festival season.

More importantly any support
package comes at a cost. The Covid
stimulus package was unmvoldable.

But we pald a heavy price in
terms of higher Inflation and a hig

ting the applecart (read: losing po-
pular support).

Labour and farm reforms fall in
this category The I'M has promised
an ‘arsenal of reforms’ GST re
forms (by Diwali) and cash benefits
for those Joining the job market for
the first time. Moves like rationall
satlon of GST-reducing from four
10 two rates—were, In any case,
overdue. Despite pressure from
Trump, the PM has gone out on a
1imb to protect farmers’ interests.
He could use that as an excuse to
push ahead on farm refor ms.

‘It'san il wind that blows nobody
good," sald John Heywood, refer
ring 1o a salling metaphor — that a
wind that is unlucky for one person
could bring good fortune to anot
her: With some luck, Trump's ta
rifts may well be the (1] wind that

ive support’  and RBI's vecent monthly reports  her flscal deficit in the years imme
by FM must be also testify to the resillence of the  diately after: So, while It is true In
targeted only at sectors that are  economy —a fact acknowledged by diacannot continue togrow rapldly
directly Impacted by US tariffs  S&P. which upgraded Indla’s sove  when the global economy is slo
relgn rating after an 16-year gap in - Wing remember: the pain of US ta
—
ChatGPT Global Investment in Digital Economy
SHAIRI| Between 2021 and 2023, the digital economy captured 8.34% of global FOI
on average-up from 5.5% a decade earlier, according to Unctad Since 2020,
OF THE DAY eld Investment in the digital economy has nearly tripled to $360
y Billion. But over the past flve years, developing countrles have recelved just
30% of the global total. And amang the developing countries. about B0% of the
The PM had gone preenhield projects In digital sectors wend to just 10 countries, mostly in Asla..
to China Top developing economies by project announcements in digital
Hearing which folks ‘economy sectors, billions of dollars and percentage, 2020-2024
had angina
Xi said to him,
Trump s so full to
the brim, g‘"":l mm 10-2024,
Come and hang out s .
countries attracted
Join us! Singapore (7%) atotal of $531 b in
Viet Nam (5%) reenfield projects
Es Mexico (5%
— J China (4%
/ Brazi (4%)
/ S Arabéa (4%)

Krmw unlucky for the world but
rings good fortune to India!

MEME'S THE WORD

Shit, this is so much
better than scrolling

Tariffs Must Spark Reforms @ s

AN

Anant Goenka
I —

Dotiald Trump hasdone what Indian
policymakers have often struggled
create urgency for deep struc

tural redorm. By slapping a 25% punits
ve tarlff on Indian goods over pur
chases of Russban ofl-—on top of an
earlier 25% - he's ralsed export duties
10.50% for key sectors ke textils
leather engineer ing goods and chem|
cals. For some exparters, the US market
became unviable almost overnight

AS0% taxill shock of this scabe could
sharve 0.2:0.4 percentage points off GDP
growth, risking aslip below 6% mark
While Indin's current growth of 65%
reflects resilience and dynamism, (hv
real oppartunity lies alwead, Toshield
ourselves from future geoecanomic
shocks, Indla must break into asustal
ned 9% growth trajectory Achieving
this requires more than incremental
medssires, 1t calls for transfor mative
policy action.

Inchia now has acholee: treat thisas o
Toutine tr ade Isse to be managed

Delhi, Mumbai, New York, Tokyo, Sio Pl

or leverage itas a
catalyst for economie transfor matho-
n—one that reduces mm\hpt'nﬂt'lm'

own pace, with no collective vmcnowybubrhnlum
together: Offices still hum.tnlﬂn still swells and

marchon. Butlook closer and you'll find a new kind of season
that does, Not summer or winter. but the Season of Sale. Diwa-
1i dhamaka in India. Black Friday in the US, Boxing Day in
lnndnn.mld-mrch-rmmln&hm Whnhm'nnllm

anany singl and
ence agninst global disruptions
This ks not just about tarlfts; it ks a

summits and translate into action.

Industries like Al green energy and

Greater coordination
and Gol through harmonised regula
thons, model laws and unified digital
systems would make India a try
Integrated market

Continued reform through scrapping
outdated laws and further decrimbnall

turing. Industry
academla and government must coor
dinate on skill development, as critical
sectors face shortages of highly skilled
| I

I Might Be Wrong
Radiohead

T tunes as

remains high.
Equally impor mnl Is the need to grow

sationof minoe non-compl

initlated wnder Jxm\I-ohv\un\mlmunl
become the norm. Self-certifications
should be the default for low-risk,
unchanged operations - cutting comp
ance friction overnight without

cenpromising safety or environmental
standards
Power and kabour remalin critical cost

drivers across Industries, making them
crucial to Industrial growth. Phasing
Oout pawer cross-subsidies that burden
Industry with higher tariffs — while
protecting vulnerable consumers
through direct benefit transfirs—wo
ld boost manufactur ing petitive

tros by develo

ity growth clusters.
an transport and housing
Infrastructure, cleaner alr and water:
and improved quality of 1ife will help
mtand stem the brain deain.
Femide labour force participation must
also rise meaningfully supparted by
return-to-work programnes for wo
men after motherhood, safe workplaces
and affordable chiddeare

Tourism ks another powerful lever for
rapid jobs crestion and forex earning.
With targeted steps Hke expanding
e-visas, Improving last-mile connec
tvity ¢ India’s cultural

qu

ness, [ntroducing responsible kbour
fexibility  hire-and fire provisions
balanced by portable soclal security
and skilling - will help MSMEs scale
and attract manufacturing FDIEwhile
safeguarding workers.

Inthe short term. Endla must keep 1ts
exparts afloat and diversiy its markets
Industries most exposed to US tariffs
will require tangeted cred it support
tosurvivethe immediate  shock
Stmultaneously we
should accelerate trade
talks with the EL,
Asean, African
and Latin Amer
can countries, and

anee-in-a-ge tunity to
strengthen our fundamentals and
rewrite our economic playbook. The

oratthemall, th hape b mo- world 18 vebal
and India Is better
.Bm'.llﬂll today aren't m by cltmate, bt by cont- 10 se e this shift
merce, Yot there's Imagine
anb-l falling quh( for even a fortnight—offices hushed,
d. Acol-
TR it

to rest itself. A city must dare to stop, so its people can truly
start again.

Ing supply chakns,

asttioned than ever
ith the right re-
forms, we can attract large-scale invest
ments, empower our MSMEs anvd
position ourselves as a gobal hub for
manifacturing and services

Adeclsive partol the answer lies in
significantly improving ease and costs
of dolng business, not just nationally
butalsoat the state level. Campetitive
feceralism must go bevond investment

use of
FIAs we already
have with partners like
Asean, where utilisation

Inthe medium term,
competitiveness must be
buklt on two pllars:
people and infrastruc
ture. Publicspending
on education —from
primary schools to
doctoral research

needs 1o rise sharply,
aligned toemerging
Spring forward

and medical tourism strengths, we can
unlock quick, wide-ranging growth

In the long term, India must make
early bets on strateglc technologles

green hydrogen, rave-earth mineral
processing, quantum computing - Ins
tead ol walting for others toconsolida.
e thelr lead. In semiconductars, batte
rles, and advanced materials, domestic
supply ehains must be built to
teduce import dependenoe. A
soverelgn technology fund
can back high-risk,
high-reward R&D with
clearcommerckalisation
paths, We should also
Identify underpenetrated
countrysector combi

nathons where Indlan ex
ports are currently minimal
but have high potential and
allgn Industry support accor

dingly

Trump's tarkffs are a reminder
that the era of nearuniversal
market acoess s over, with pro

i i

we. 1

hypnoticas Radiohead's'1
Might Be Wrong' from the
band's 2001 album. Amnes)
ac. The song bs a master:
class insonic seductlon-
hauntingand narcotic
The track pulses with o
motorlk groove that feels
both mechanical and
organic Colin Green-
wood's bassline doesn’t
Justanchor the song, it
colls around itlike double
helix. slithering through
Janny Greenwood s and Ed
O'Brien’s
Jageed

guitar
rifls that
shimmer
with
restral

i

men:
‘Thom

Yorke's
vocals drift in and out like a
ghost— aloof, weary, in
timate. His falsetto, especi
ally inthe outro, breaks
through the rhythmic
rigldity lke a shaftof lght,
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THE SPEAKING TREE

Universal
Teachings

SabSikhan ko hukam hal,
Gurumaneyo Granth"—all
Sikhs are enjoined to accept
the Granth as their Gy
These were the parting in
structions of Guru Gobind
Singh, the last Sikh Guru, as
he codified the SIkh law and
ended the line of human
Gurus, It was the fifth Nanak.
Guru Arjan Dey, who had
compiled its flrst version: The
Adi Granth, and installed
Inside the Golden Temple on
September 1, 1604. Guru Go-
bind Singh subsequently
added hymns of later gurus
making it final, elgnand
eternal Guruof Sikhs,

i nth Sahibstarts
Sahib. Guru
Nanak's first proclamat ic
after attaining Self-realls.
tion. Its opening words, Kk
Ombkar, signify oneness of the
universe; rest of the Granth
simply elaborates its essence.
Inaddition to hymns of Sikh
gurus, iteontalns teachings of
Sother saintsof different
Indic religions, castes and
reglons. Thelir teachings
poetically rendered and set to
rhythmic music based on 31
different ragas in this L4
page voluminous scripture

The underlying theme of the
Granth is thatof universal
brotherhood emphasising
equality, Justice and compas.
slotn. While Guru Nanak said,
“Na kol Hindu na Mussal
man” - Hindus and Muslims
are not dissim|lax.

Toattain inner peace, itasks
ustoalign wlll\l‘ ‘hukam',a
ward derived from Arable,
meaning ‘divine order

Guru Granth Sahibdoes not
belong to any particular faith
a8 its compasitions have a
universal approach. It bs a
source of ethical guidance to
entire humankind, especially
those on a spiritual Journey

Chat Room I
Of Praise &
Progress

Apropos the Kdit “The Forelg
ner’s Gush That Turns Us

fareign visitor shouldn’t m-u(l
Indin knto s frenzy of self
congratulation. Pralses about
our “digital leap" ring hollow
when unemployment soars
and glg workers hustle witho-
ut security Claims of a “vi
brant democracy” sound
tronic when dissent bs pu
nished and volces are silen
oed. If we mistake polite
flattery for real progress, we
risk becoming performers ata
whobal stage play rather than
authors of our own seript
Respect must come from
fixing our contradictions, not
swooningover hashtags,
Amarpeet Kumar, Hazarihagh

AWell-Timed
Partnership

Apropos the news repart
‘India, Japan Sk 12 Pacts,

Unvell 10 Year Viston and
Security Pact’ (Aug 30). The
pact with Japan is not just an
econombe
agreement

.'Q" buta trans.
formative
/ Q partnershi
P-opening
avenues for
Jobs, educs
thon, startups
and cultural exchanges while
deepening strategic and
security cooperation, It stands
asa clear response to pro-
tectionist paliches like the US'
steep tariff regime, reaffir
ming India's resolve to build
nd resitlent ghobal
hips.
Aalisha Shah, Ujain

a\pmpm Indla. Japan Sign 12

s, PMModi's Bth visitto
J1|ummmkn.nmuwlnm- in
the India-Japan Special Stra
teghe & Global Partnership
The meeting with Japan's PM
Shigeru Ishiba secured ¥10

Llion) invest

nﬂerlnﬁn e yell
s . The

J rthe next

Iyries—Tmight be wrong, |
might be wrong/ | coubd
have sworn I saw a light
comingon' 1% as ambh
guous as a boulder at the
mouthof a cave. Will itroll
to shut outall exit, or willit
roll to show the light at the
endof the tunnel

In the Radiohead canon.

treat trade policy and industrial
policy as inseparable, and act
accordingly

Pheuriter is etcwchatrman, RIG Group

this ls not just earworm
nugget. but the diastolic
systolicof amurmuring
heart that knows not how
tostop

panning semicon-
ductors, critical minerals, Al
groen energy mobility and
space. Around 12 major agree-
ments and nearly 100 MoUs
were signed. ngthening
bllateral thes for mutual
benefit, both countrbes diver
sifying their economic and
strategic partnerships will
generate employment at
home.

RS Narula. Patiale
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WorbpLy WISE
THE GOOD THING ABOUT SCIENCE IS THAT I'T'S TRUE
WHETHER OR NOT YOU BELIEVE IN IT.
— NEIL DEGRASSE TYSON

ThelndianEXPRESS [ Jnder cover of trade deficit

@ FOUNDED By @

RAMNATH GOENKA

BECAUSE THE TRUTH INVOLVES US ALL

THE COTTON SIGNAL

By making cotton imports duty-free, India shows flexibility
tonegotiate. It's for US to reciprocate

NDIAHAS ALLOWED cotton imports at zeroduty till December 31,2025, The “tem-
porary” ion from the earlier ch ble 11 per cent tariff comes amid do-
mestic production of the fibre falling to an estimated 3114 lakh bales (1b) in 2024~
25 (October-September ), from 3365 Ib in the previous marketing year and the
all-time-high of 398 Ib of 2013-14, But it’s not just lower output — bya26

Politics of imposition of higher import duties shows lack
of understanding of theory of comparative advantage

ASHOK GULATI

US PRESIDENT DONALD Trumgp's frequent
claims about stopping the conflict between
India and Pakistan, which he believes could
have gone nuclear, show that he wants to go

Pakistan has nominated him for the Nobel
Peace Prize and has managedam

pﬁctm dip in the area sown this kinn!scamn— that may have prompted the Narendra

from the US. In contrast, Indl.\'s
denialof Trump's

Al

irked Trump.

s decision. P " h
that has seen the value of i i $8.82 billion in 2022 to $4.96 billion Naw Peter Navarro, Trumgp's trade advisos,
in2024, largely b f red by China(from $2 $1.47 billion). has quite irresponsibly said that the Russia-

. L fine & . Ukraine conflict is actually “Modi's war”, as
WithCl y-June 2025, itmeans y 4 b
a huge loss of market, India is funding it through Russian oil pur-

No wonder the US wants other countries to buy more. Vietnam, Pakistan, Turkey and
India have all done that. India .\lum- has imported $181.5 million worth of US cotton in

chases. Trump's punitive tariffs of 25 per cent
for buying Russian oil, on top of the reciprocal
tariffs of 25 mcmmﬂdh-mlylfrbqlw

January-june, as against first half of 2024. The duty likely ning of the nt. The White House is
togive an tothat, The US Dy of indeed, lmadyulklrgzbnu(cummdownmﬂ IB
move. It as not onl J5 cotton bookings, but Indi ! visas,
v dccom cusper sl free fibre. Nearly 95 percentofimported s theseasascam’” Indiais the biggest benefici-
\aims i - e fabricand L Butitis ary of H-1B visas, with an almost 70 per cent
mm}hag:nr):r s procemed s . yarn, apparel o share. With high tariffs of 50 per cent, Indian
the optics, e for Delhi exports to the US are going to suffer massive
ties, that I s Bymak- losses — they could be around $40-50 billion.

ing cotton imports duty-free, augmenting availability of fibre for its textile industry, India
has sm«n willingness and ﬂuublity to negotiate. It's fur the US now to reciprocate, by

While a federal appeals court ruled on August
ngmtmﬁtsldulmlmpcdhspmrs

25per imp nahy’ onlndia. the oe-

There'saloserinallthis, dofanynew dulsonholdnllmdronnhrr gwngihtad—
cropping technology after genetically modified Bt hybrids, which drove up average lint Court. And if Trump duuhlcs down on H-1B
ykﬂsﬁunmlgm%ﬁkgpnhmamhtmml)ﬂl 03 and 2013- 14 Since then, yields visas, S0, Incia
lled sec- has many stak lationshi us.

ondary pests such as and whitefly in addi boll rot fungal _ Piime Minister Narendra Mott has stood
ﬂmmuhsdmumtmlnhmdm;rtmrxﬁanddcwlopmmtmwldunflwn his ground so far. He told the nation that he s
of 10 Th oo 2024-25. This doubl of ready to suffer, but will not compromise.

R g S However, the EU, Japan, and South Korea have

8y
The Indian farmer can — and should be enabled to — compete, but not with hands tied.

SCIENCE UNDER ATTACK

Firing of CDC director is a new low in Trump administration’s
approach toinstitutions. Pushback by civil society is heartening

ESS THAN A month after she was confirmed as director of the US's premier

hulth agency. the Centers for Disease Control and Pl\'vcnnun (€DC), mfw—

her job by the Donald

Trump Administration. The scientist, who reportedly clashed with US Health

Secretary Robert F Kennedy Jr over the revamping of America's vaccine policy, has said

she will mmrsl hemmter The episode marks a new low in the Trump administration's

h ions. The CDC h budget cuts, layoffs, resi and

an array of e At least four have quit the agency in the wake of
Monarez's ouster.

Kennedy has long held the much-discredited view that the administration of vac-
cinesata young age contributes to autism. In the woeks after aswmmg office, however,
h the “highest possible " The Health
Secretary's first two choices for leaders of key agencies — Marty Makary as head of the US
Food and Drug (FDA) and Jay ya as director of the National
hmil\ms af Health (NIH) — invited questions because hothexpens held mnmmrml

already made deals. China is the only country
that haswithstood Trumg's pressure tactics so
far and even retaliated through its

over rare earth minerals, India does not have
that leverage. The Indianeconomy is less than
one-seventh of the US economy. The only way

umh:mvmtyaginm smart.
Maost economists outside Trump's circle
opine that the US will soon hit stagflation —

which as perour

than $6-7 billion If we reduce that somewhat
and increase imports from the US, that may
help save our exports of $40 to $50 billion. All

&

recession. But won' It
will take at least six months to a year for
Tmnw'xmmnmttwimmﬂyﬂlm

lly polici

tions. Inthe meantime, the US lusahudyn—

While export subsidies were
banned, exchange rate
distortions (especially
undervalued currency) were
not subjected to any
scrutiny. It is well known
that China, from the mid-
1990s to the mid-2000s,
pegged its exchange rate to
the dollar at around 8.28
Several studies

and trust. No ane, lnchtn; its allies, is likely
to trust the US anymore. India certainly will

notbe promi i
usﬂy,themualmmdonnﬂmhamlm.

dertaken, inchading a slgmﬁcn reduction in

import duties. wee help Trumpin

saying that India is the ariff king.
lnmemmmlht issue of trade deficits,

hlghtr reciprocal tariffs, A majority uf pnlm—

not. Tlrhardwurk .h.-hs( clansin inc

d Indo-LIS mmomamdwayspndhmnwmamhﬂ
bu'n undone in the last two momthnmLs That gives them the rationale for imposing
annotand  higher import duties. The fundamental prob-
shnu!dm(hrtrm for short- nmnmnsx L L un-

Once trust s lost, it tab v

torebuild and, in fo i
Insumamnnon what do? Th hi is that trading
Here are some uhuedunnks.rnaqnnsubsidm That's

ﬁm.thm:umnmdmmdm We have

where the WTO's role becomes critical. While
monnlmkkswcrebm exchange rate

that the Chinese yuan was
hugely undervalued, which
was a hidden way of giving
an export subsidy across all
sectors. This was a period
when China was
accumulating trillions of
dollars, and yet the exchange
rate remained undervalued.
This is at the root of the
current-day overblown trade
deficits of many countries
vis-d-vis China.

1 out age China has Second, fast-track a- under urrency)
of expox h i o were not to any scrutiny. it is well
from R J Australiatothe African  known that China, from the mid- 19905 tothe

continent to Latin America We need to get gn-
ing on free trade agreements (FTAs) with the
ELL Russia, ASEAN, and the African Union and
the Ci and

mid-2000s, pegged its exchange rate to the
dollar at around 828, Several studies pointed
mnhxlhe(‘hmyumwashmyundn

Agreement for Trans-Pacific Pavmrrsmp
(CPTPP). Third, make the expanded BRICS
more proactive on trade by adhering to the
rules. The US has already buried the World

denway of giving an export s\hdymsdl
sectors, This was a period when China was ac-
cumulating trillions of dollars, and yet the ex-
change rate remained undervalued. This is at
the root of the current-day overblown trade
deficits of many countries vis-a-vis China,
H o =

Trade Organisation (WTO) withits hirapd
tariffs on v Can
BRICS initiative it? Fourth,

ations and adopt a somewhat more flexible

will remain.

Gulatiis at ICRIER.

approach. We igh
the net benefit of sourcing oil from Russia,

Views are personal

A RECONNECTION IN TTANJIN

Modi-Xi meeting marks progress, but border issues remain a challenge

C UDAY BHASKAR

THE BILATERAL MEETING between Prime
Minister Narendra Modi and Chinese President
Xi Jinping on the sidelines of the SCO summit
inTianii o

globalinterest, given that it took place against
the backdrop of unexpected turbulence in
India-US bilateral ties, triggered by the petu-

the: Even so, their hope Lant weapanisation of tariffs by US President
that 't inany public health. But Donald Trump.
under harya, the NIH ing-edge RNA vac- The outcome of Tianjin is to be cautiously

Itis a summit-level political en-

cines and Makary has allowed FDA officials to set aside lated decisions of
the agency's scientists. The worst fears of Kennedy's critics came true in June when the
Health Secretary fired all 17 of the Advisory C that guides the CDC
on inoculation-related decisions and named a new panel that comprises more than one
vaccine critic. The committee has given up the tradition of inviting representatives of
medical bodies like the American Acaderny of Paediatrics to its meetings. After her ap-
pointment in early August, Monarez, the first non-physician to hold the CDC top post
since 1953, rrpmrdry came undcr prrssun' to rubber mmp the panel’s decisions, in-

chuding conducting i and aul\sm
The purges at the CDC have that the Trump reat-
ing new public health risks at atime when measles has made a comeback in tthSaM
i from

dorsement by the two leaders of the broad
agreements arrived at during the visit of
Chinese Foreign Minister Wang Yi to Defhiear-
lier in August. It is instructive that the official
statement refeased by New Delhi referred to

tum and steady progress in bilateral relations
since their last meeting” in Kazan, Russia,
in2024.

Thisis

template for both Asian g
ants who have had a troubled relationship
since the border war of October 1962. After the

Beijing was vehemently
critical of the Indian nuclear
tests of 1998 and sought to
play spoiler in the 2008
US-led civilian nuclear

ace fation. The 2020

more than 25 years. It' however, that it has faced c inGabwan,

scientist groups, including the American Public Health badies hdakhl\ mid-2020, bilateral ties went into a
federal health workers, and patient advocacy groups. ining this will be ‘“dl “'?"““'L o g fo

> : el o, hegoldstan- ianjin Amuchneeded degree of stabily fe-

dard of global public health policy. s\:r:]ptim of dialogue and contact at v:'yiuus

levels b
However, it would be misleading to inter-
> i ing abreak-
FrEEZE FRAME EP Unny

through in the more contentious issues that
have bedeviled the relationship for decades.
The tangled territorial-cum-border dispute
mxmmmmcmvmtmmm.n
nations [ 1947 and 3
tively) is at the core of the dissonance. Dcw
repeated attempts, the path to a consensual
modues vivendi has remained elusive.
In the Tianjin meeting, the two leaders

Galwan rupture is now
being repaired in Tianjin and
the SCO deliberations will
testify to the current
geopolitical reality: A contra-
polar world, where major
pms ek Aré gmpplmg w llh

gagement last year and the maintenance of
peace and tranquility along the border areas
since then.” Predictably, the old chestnut, mu-

cipal strategic interlocutors.
India had bitter differences with the US
during the Cold War over lhe NPT (mxlnr

tually b ion”, found mn-pmlnIL

smmcd from 1974 to 2005. The

by

the two Special Representatives in their Talks
earber this month, and agreed to further sup-
port their efforts”

George han Singh rapproche-
ment that led to the Indo-US nuclear deal in
2008 turned the page. The last 17 years have
seen a steady consolidation in the India-US

the
border talks will remain a “work in progress”
and both countries will seek to engage with

inPresident X he
- s

P ip. The August 27 imposition of un-

Delhiwill have torermain committed toengag-
ing with the US in the long term, given its rel-
evance in the Indian strategic calculus,

China iesthat h

the not
rivals, and that they are each other’s “develop-
ment opportunities rather than threats” The
visually nich symbolism of a “cooperative pas
de deux of the dragon and the elephant” was
also involoed by Xi.

The Tianjin bilateral m«mgmd!):SCO

eitheri 'scorein-
terests since 1962, with Beijing aligning itself
with the US in the latter part of the Cold War
and then with Pdnsun New Delhi lus lived
with long i

26-

summit

nwm global, itics. The. i ik

i and the

(hgnn trrekphannrdﬂrRIMAnbmn
i the

mm;w:mumwm:;m

ship, New Delhi had managed to maintain a

delicate balance in its ties with both
b oy The 1\

IMRAvaamthhlna

Beijing was vehemently critical of the
Indian nuclear tests of 1998 and sought to
play spoiler in the 2008 US-led civilian nu-
clear. ion. The 2020 G
ture is now being repaired in Tianjin and the
SCO deliberations will testify to the current

sumption that India could be part of a robust

o ical reality: A contra-polar world,

grappling’

with the LS, and an active mem
berof the Quad and still remain ivested with
Moscow has’ h(vnheird.

" Modi's visit to Tokyo prior to Tianjin and
the Indu -Japan joint statement n:alﬁrmlng

However,i
l’mﬁlslnmlm |nmlndumtheO-u—

Indo-Pacific” would have been noted in Bejjing
-polz

p USNrw pattern. Thetea
Delhihast l leaves are ruxddier v ind must
puthofm(bﬂngaump—hilawrrnml‘.‘lﬂ be read objectively.
to ensure that its core interests are not ad-
versely impacted. When required, India has The writer is director,
stood dwhile engaging withii Society for Policy Studies

SEPTEMBER 1, 1985, FORTY YEARS AGO

PAKISTAN'S N-THREAT

IFINDIA DECIDES to make nuclear weapons,
the cost of such a programme limited to
meeting a similar Pakistani threat will not be
much, defence researchers say. For a devel-
oping country, costisone of the basic factors
in such a programme. The other factors are
whether India has the means to assemble a
bomb and a delivery system to take it to en-
emy targets, The government has been am-
bivalent about its nuclear policy saying that
the nuclear programme is aimed at peaceful
purposes and simultancously adding that
Pakistan is about to or has already made a
bomb and that India’s “options are open.”

DRAFT PEACE ACCORD
THE SRI LANKA President, | R Ja

at Chembur in Bombay has agreed to neu-
tralise the entire 40 tonnes stock of the toxic

has called a special meeting of sendor minis-
ters to discuss the “working paper” which
could form the framework for resolving the
island's ethnic problem. Hector

Jeadier of the delegation to the Thimpu ptxr
talks, had spent the last 10 days in New Delhi
finalising the draft of the working paper.

CHEMBUR GAS LEAK
HAVING FAILED TO plug the leakage of chlo-

gas The to neu-
tralise the chlorine gas came from Dr Ghosh
of the Bhabha Atomic Research Centre, who
isamember of the special crisis committee.

WAITING FOR A FLAT

EXACTLY 12 YEARS ago. an employee of a
Central Government office responded to
DDA's advertisement offering Janata flats,
Ethelbert Kujur, belonging to a scheduled
|r|br works in the Central Public Works
He was allotted a flat in 1975,

rine effectively, the of the
Calico Mill's chemicals and plastics division

and is still waiting to take possession.
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An RSS of its time

Bhagwat'’s Vigyan Bhawan dialogue shows an organisation that seeks to contextualise itself and redefine
its philosophy of action, lays ground for conversations based on mutual trust and optimism

RAKESH SINHA

RSS SARSANGHCHALAK MOHAN Bhagwat's
duluguc at the Vigyan Bhawan marks a
leapin the i his-
tory. It refl collective will of
the organisation's rank and file but also gave
expression to the beliefs of millions of cadres.
Bhagwat talked of going beyond the task of
organising Hindus. He said. “The RSS wants
to organise the entire society.” The RSS
Sarsanghchalak criticised some radical
;mups that masquerade as part of the

theim-

portance of dialogue

i ok gt I conflicts. This
was also astrong appeal for reciprocity from
the so-called minorities, particularly
Muslims and Christians, to break the inertia

ties to ghettos.
The RSS today has evolved and devel-
nped vD Savarhr‘s vision of Hindutva. It
ches of

It nmsxmnlng tothe needs of the hour.
In essence, Bhagwat's words were both an
attempt at and a plea for the detoxification
of discourses that have often polluted
mindsets and bred mistrust. They lay the
ground for conversations based on mutual
trust and optimism. TM three-day mn(
was als

ocratic spirit into sncul and cultural con-
versations. As the RSS chief, Bhagwat has
the moral heft to do so. The RSS has never
been the reason for ion in the

o covedt

in the RSS worldview, individual ambitions
merge with collective desires and ideals.
Thr Smgh has bun avotary of an inclu-

country. When the country was partitioned,
then Home Minister Sardar Vallabhbhai
Patel informed the Central Assembly, on
February 11, 1947, that no province had
asked for abanon the RSS. Alittle more than

mcanmguf "Hmdu which includes people
of Semitic religions. This definition was in
vogue in the 19th century and provides a jus-
tification of the Hindu Rashtra. Bhagwat's re-
sponse to critics who created the narrative

adecade earlier, in 1934, during adelme in  of RSSbeing a votary of uniformity is equally

the Central P and Berar L lling. He said that synonyms like

Council, thrtulonial ;uvemmemcould not  Bharatiya, Indic, and Hindavi are equally ac-
M 's ible to th i

appmunnn of the Sangh. Rahman chal-
lenged the government's pomayal of the

ceptal
Most of the RSS's history is of confronta-
tion with the Indun state, dominated by the

KSSan

myriad, factors. Ch

tution of vy

It's alsoa
story of mnllln wnh civil society leaders
ik hi P iy

area
constant. However, socio-cultural and polit-
ical orthodoxies seem to have become en-
trenched in modern times. They address new
realities with old mentalities. Therefore, re-
sistance to change is apparent in almost
every sphere. In such times, Bhagwat typi-

ologues, The two created several myths to
tarnish the RSS. After its elevation as adom-
inant social and cultural group with a visi-
ble impact on politics and state power,
Bhagwat uplifted the saffron movement
and amculalrd cultural mnlegramn and

has al h itself and

asthe f anew
RSS nationali

redefine its philosophy of action. Most or-
ganisations fear that ideological revision
m.yn cause splits, dissent, and dlsinlzgta-
risy. The
anl socnig movements in India, which also
began in the 1920s, saw splits and disinte-
gration. Over time, their influence waned.
Two factors gave the RSS an edge. First, its
leadership and workers remained in con-
stant touch with the people. They are good
listeners as well as inheritors of the views of
the common people. Second, the process of

Bhagwat's speech was not just about so-
cial inclusion. His emphasis on the decen-
tralisation of wealth and equality is impor-
tant in an era of neoliberalism, which has
i ed fic It h“ e

¥
1 defici

CR Sasikumar

politics, culture, and social processes is visi-
ble. The RSS safeguards its boundaries by

WWW.INDIANEXPRESS.COM

‘WHAT THE OTHERS SAY

“The Kremlin sent a clear message with its lethal overnight raid on the Ukrainian

capital. Will the US heed it?

= THEGUARDIAN

Look over the
horizon

India needs to leverage period of Trump-induced
uncertainty to make it easier for international
companies todo business here

VIKRAM SINGH MEHTA

"EVERYONE HAS A plan until they are

Oval Office

Whether it be the robber barons of the late
19th and early 20th century, Andrew
Carnegie, John D Rockefeller, Cornelius
Vanderbilt or the captains of Indian
Industry today, Mukesh Ambani, Sunil
Mittal, Anand Mahindra, and the ITicons,
they built their companies on the back of
these first principles. In international af-
fairs, too, there is an unerring fundamen-

for -
terest. The former UK Prime Minister, Lord
Palmerston, described it succinctly in a
speech to the House of Commons in 1848,
He said, “We (UK) have no eternal allies

Tyson, former worid 'rwﬁwtlyn boxing  and we have no perpetual enemies. Our
champion. This might well have beenthe  interests are eternal and perpetual, a
essence of the message President Donald  those interests it is our duty to follow."
p passed the troop of Our to US pressure to cut off
il in his mpplms fmm Rnsm was Palmcmmun
thy. In today’s global We Currently, the

text, the one way to stay on planis to stay
out of the ring unless one has the muscle
strength of Muhammad Ali or the eco-
nomic clout of President Xi Jinping. That
India has decided to do just that by not re-
taliating to the secondary tariffs (sanc-
tions) that the US has levied on India for
allegedly "financing” the Russian war ma-
chine, but limited its riposte to the verbal
soundbne of US hypocrisy, is sensible.
Ret ion would simply detptn lht

erage benefit of Russian crude oil vis-a-vis
purchases from Saudi Arabia, the Gulf
countries and Iraq is around $2.50/barrel.
This benefit would be erased were prices
to drop further. If and when that happens,

switch
suppliers. Russia will (hopefully) under-
stand, and this switch will not strain rela-
tions. President Trump may wish to take
credit for the switch, and we should allow
humhnmnmtmm(hrsun ‘lhemsmdb—

wvdg into US-India
make it that much more difficult to bulld
hkareTrump has Ieft office.

ing to be gained by

market is a more powerful force than his

daily tweets.
C

has to be asked: Fbwdoweaddmstln
Trumpian movement? For it is a move-
ment, Whether this movement sustains
post-Trump remains to be seen. But until
then, one has to search for new, pcﬂups

ﬁmnual elf-reliance. It de- and unc | tools to

pends on th manage the predictable unpredictabilities.
its workers. Agood beginning could be made by de-
RSS leader Dattopant Thengadi's “Third liberating on how best to deal with the US
designate.  die-hard Trump

Way' ic philos-
ophy fnﬁmmlhrngddwslmsalthel:ﬁ
and the Right. Bhagwat's spe«h is also an
effort pol-
itics. He said politics reflects society and,
therefore, the RSS's future task should be
social transformation as a precursor to
changing the system. This is a greater goal
than occupying the seat of power. This
shows that the RSS is not a part of the so-
called New Right.

For decades, and particularly since the
19905,

Bhagwat's :}K‘L\'h Was not just
about social inclusion. His
emphasis on the
decentralisation of wealth and
equality is important in an era
of neoliberalism, which has
caused more misery than
comfort. It has created social
deficits and undermined the

ated
tqmnnnh.rﬁamwmtdanwdmc&w

Right py v corner of
remains high. Bhagwat's speech shows that
RSS i i

It was not without reason that he spoke of
the labour wing of the RSS, Bharatiya

of the family. The
danger of the New Right
prevailing in every comer of
the world remains high.
Bhagwat's speech shows that

used
on its political role. This belittles the organi-
sation's social and moral compass. The RSS's

prionity

nd

Y.
someof the ps

sons for lhc dnnmyﬂmn of the hmnly The

isheing
wumcd in lheWesl today.

Martin Luther King Jr is remembered for
his Hungry Club Forum speech on May 10,
1967, in which he identified three evils:
Hunger, racism and war. Similarly, Bhagwat's

loyalist,

bly. the of talks
with China is also Palmerstonian. Our
" b

access to low-cost solar panels, wafers,
modules, batteries and rare earths. China
offers all of these commodities at the low-
est prices. Sure, our two countries have
different and potentially clashing world
wviews and economic logic must never su-
persede national security, but within this
frame. there is space for cooperation and
ion. In the context of green en-

macy, on perhaps his first trip to India and
with possibly only one brief. Interpret his
master’s tweet for Indians. Not build back
eroded relations.

What might 1do
not know, but it will not be those our man-
darins in the Ministry of External Affairs
traditionally use in their exchange with
ambassadorial envoys. Perhaps the best
next step would be to figure out what
might pique this man's interest — art, ma-
harajas and pih:es subllt (or maybe un-

toiden-

tify a cohort of people who tould respond

ergy. this would centre around the cre-
ation of resilient supply chains.
“Uncertainty is the only certainty” —
this is a somewhat clichéd encapsulation
of current conditions. It does, however,

spond to these uncertainties? Three re-
sponses come to mind. One, the world of
alternate facts does not dungt rnlity

‘akistan.

Bul nm nnnal alter the malny lhal

bz the fourth-largest economic power.
Tmcmnmn:mhusamidumm:y
The US tariffs

to his playbook. For once
has been “charmed", we may have no need
for the ive lobbyists hired to make

against China, but when Clum retaliated
. the US not

the Indian case to the White House — e
has astraight llm.-mlhz President.
Isuqxul bemuqmd ﬁ:rhppuxy

on ly lowered taxes but also permitted
Nvidia to resume exports of its semicon-
dlmrchnps to the country. India needs to

these sugge:
Tht conventional rules of the game have
been overturned. This said, one must not
lose slgm of an unalterable ruhty First

Vigyan Bhawan wh dmtlﬁl.-dmc lhgw

of the institution of the family, social inclu-
sion and decentralisation of wealth While M
L . :

people, Bhngwal‘l‘r’pmns an organisation
with 4000 pracharaks and more than 5.5 lakh

and will,in time,
reassert themselves.
I have been in business for over four

decades and, if asked, | would distil the
core factors of business success to leader-
ship, technology, innovation, scale, effi-

ler verage toclear

e ¢ =)
the 3 v and
m-l' it easier for

wards India, Finally, thtUS is and will re-
main a crucially important strategic part-
ner. We must look over the horizon and
display “strategic patience”.

The writer is Chairman and Distinguished
Feltow, Centre for Social and Economic

contemplation within groups in the organi- ~ Mazdoor Sangh, more than half a dozen RSS is aware of the dangers of people holding various positions in an ideo- ciency, talent and quality. And respect for
sation has been maintained. These methods  times, This is perhaps an attempt to renew neoliberalism. This is perhaps logical family. That's why he expressed the the market. The latter cannot be bucked. Progress. Views are personal
are followed not just within the organisa-  an economic vision and nudge society to be an attempt to renew an i rok
tion's top echelons. Informal consultations  more egalitarian. The neo-rich are a part of ' ment for people of other nations too.
. . 'stop . inant social groups all over the world, economic vision and nudge
& Bhagwat said that, ion. Their influence on society to be more egalitarian. The writer is a former BJP Rajya Sabha MP
LETTERS TO THE EDITOR
b 100 YEARS OF RSS he vividly touched upon the contours
‘N)ar e l lO 0 er THIS REFERS TO the editorial, The  of the progress and achie
Bhagwat doctrine’ (JE, August 30).  made by the organisation. The edito-
What the RSS sarsanghchalak says  rial, however, ended up on a skewed
. N . o matters as he heads the organisation  note, asking an apocryphal question
Modi government must break its deafening silence on Gaza thatis the fountainhead of the BfPand ~ on an ssue beyond its jurisdiction. The
uses it as its political arm. We heard RSS may be a guiding source _ul
SHAMA MOHAMED what Mohan Bhagwat was saying.but  inspiration for the BJP but not its

Slience i
mndsmhrumnm:whdrmnhmdm
ing accordingly.

~Mahatma Gandhi

THERE HAS, PERHAPS, been no other com-
parablr act of human cruelty in modern

and

people. | was there along with my family on
that ill-fated day when everything came toa
standstill for us. Our carefree life became re-
stricted, and our homes became our prison.
Asafat’s support for Hussein perplexes me to
this day, as Kuwait was more than generous
to Palestinians and their cause.

The PLO was founded in 1964 It initially

as the military
campaign that Israel has unleashed on the
pe\zplfn(pm.mkuruamn}'n'ggm,
the

ticular,is deafening.
As someone who was brought up in
Kuwait in the 1980s, the lsracli-Palestinian
mut is clnse o my heart. I have grown up

ritory of former Palestine, The first Oslo

Accord, signed in 1993 between Israeli PM

Yitzhak Rabin and Arafat. putan end to that

idea. The Accord was intended to lead to a

v negoti ion, and

the State of Israel would be recognised, as
PLO. One of thy

under Benjamin Netanyahu approved the
transfer of millions of dollars via Qatar to
Hamas, which intelligence officials believe
contributed to the October 7 attack. Israel
uls Hamasa mmﬂstapnsanmhtw

President on behalf of 550 former Israeli se-
curity officials, calling for an end to Israel's
military campaign in the besieged
Palestinian enclave.

Nurly 1, 500 Palmlnuns haw been re-

toit itthe PLOand the
two-state solution.

The October 7, 2023, attacks were repre-
hensible. Around 1,200 Israelis were killed,
and over 250 Israeli citizens were abducted
by Hamas, But what followed is more hor-
rific and inhumane. More than 60,000
Palestinians have been massacred by Israel,
over half of them women and children.

more
th-n zou hmdkd of starvation, of which
around half are children. More than 270 jour-

nalists and media workers have been killed,
making this, by far, the deadliest war in his-
tory for journalists. More journalists have
been killed in Gaza than in the US Civil War,
both the World Wars, the Korean War, the

Vietnam War and all the wars in former
i and ATL

Ninety per cent of all by the Gaza Strip
and.

a
has been enforced. In

the dis-  wasthe thef Authority,  water, and
placedF i Jose. ible for limil 1f.
refugees livi building, as the West Bank and the
well as attending public schools. | must say,  Gaza Strip.

the Kuwaiti government took good care of
v johs, ion and

subsidised healthcare. This largesse ended
when Saddam Hussein invaded Kuwait on
August 2, 1990 and Vasstr Arafat of the

How, when, and why did Hamas come
into the picture?

Hamas was founded in 1987 by
Palestinian Islamic scholar Sheikh Ahmed
V&hmmﬁmmhdalnnﬂy.mmﬁ

Palestine Lil PLO) gave

full support to Hussein. thc secular PLO and prevent the creation of
The PLOs i C ised as state. From the

the official ive of the Palestini Immlo;m(heﬂrlylﬂzﬂs,lsﬂelmﬁmk

addition. more than 1,000 Palestinians have
been killed in the West Bank due to settler
violence since October 7. If Israel has been
adamant that their fight is against Hama&

It is time the West woke up and sanc-
thewarinGaza.

like no other, where starvation is being used

as aweapon. After decades of sympathising

with the Palestinian cause, India under

Narendra Modi is now silent on the genocide,

how can it justify this violenc whichis ¢
the West Bank?
It's not as if this violence doesn't have its

share of critics within ksrael, Ami Ayalon, for-
mer head of Israel's security agency Shin Bet,
former Mossad chief Tamir Pardo, former IDF
chief Matan Vilnai and former PM Ehud
Barak have signed an open letter to the US

against this nation’s
eﬂmﬂ!mwspukunhasmmand

found his views unacceptable.
“Inclusive Hindutva"” is an oxymoron
for any right-thinking person. asis his
claim that the RSS is striving for anin-
clusive India. By making “brother-
hood" conditional on handing over
Islamic places of worship in Varanasi
and Mathura for the construction of
temples, he revealed the RSS's unfin-
ished agenda. Bhagwat spoke of
India’s religious diversity and Islam
being part of India, but he was silent
on ﬂu'cquahty of religions. His state-

mentor or guide to control its
modus operandi.
Ravi Mathur, Noida

READING CHINA

THIS REFERS TO the article, The China
blindspot’ (IE. August 30). As a matter
of its security strategy, India needs to
understand that the concept of fight-
ing a two-front war, with Pakistan in
the West and China in the East, is sui-
cidal. As nﬂghbourmg civilisations,

mentthat barring f the 1962 war,
can take part in “temple movements”  India and China have co-existed
has left us with the task of i for of years. The
its meaning. The en-  historical li v

dorsed reservation “to correct histor-

ical injustices” more out of compul-

sion than commitment to the cause of

social justice.
P

tries include a healthy exchange of
goods, people, and ideas. These need
to be revived, especially at a time
whcn US President Donald Trump's

THIS REFERS TO the editorial, The
Bhagwal dormnr (IE, August 30). It

gone. Ifwe stay silent s
mnsouhnhepmpleol Gaza, history will
not forgive us.

The writer is national spokesperson,
Indian National Congress

aused havoc. India needs
tocapitalise on this history to craft its
narrative with China. That is the job of
thase who determine the trajectory of

alient f RSS India’s foreign policy. Building the re-

chief Mohan Bh 's lecty quired expertise on Chi be the
hy first step in this direction.

of the Singh on August 28, in which Shubhada H, vic email
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Ex-prof, China hawk, India critic: Meet Trump aide Navarro

RISHIKA SINGH
NEW DELHL AUGUST 31

AS THE United States’ 50% tariffs on Indian
goods came into effect last week, Peter
Navarro, senior counsellor to President
Donald Trump on trade and manufacturing,
repuudly trained his guns on India.

 Navarro said in an interview
Mlhﬂoombﬂx TVthat “the road to peace [in
Ukraine| runs at least partly
right through New Dell”, crit-
icising India’s purchase of oil
from Russia. A day later, on the
social media platform X, he ac-
cused India of "strategic freeloading”, and
said that while the joe Biden administration
“looked the other way", Trump was con-
fronting “this madness”.

Navarro is a Trump lovalist from the days
of his first presidential election campaign in
2016. He has long championed tariffs as a
policy tool, and is said to have greatly influ-
enced Trump's views on the matter,

EXPLAINED

GLOBAL

Navarro's argument

Navarro has linked India’s oil purchases
withits trace deficit with the US, saying New
Delhi has extended a “financial lifeline” to
Russian Prﬂldrnl Viadimir Putin’s “war
machine

“We run a $50-billion trade deficit with
India—and they're using our dollars to buy
Russian oil,.. A 50% tariff—25% for unfair
trade and 25% for national security—is a di-
rect response,” he said on Friday.

California, Irvine. He holds a PhD from
Harvard University. Long before he became
known as a Trump loyalist, in 1996, he ran
for the 49th Congressional District as the
Democratic Party nominee,

He met Trump while the latter was on the
campaign trail nearly a decade ago, and
ended up joining the first Trump adminis-
tration (2017-21)

In 2018, Politico wrote of him: “Three
years ago, Navarro was an obscure business

India has seen di
inoilimports from Russiain re-
cent weeks, but, according to
officials in the refining sector,
the decision was driven by dis-
counts on Russian crude narrowing, rather
than US officials’ public disapproval.

News Delhi has the US had

pi in hern California... Now,
Navarro has more influence than perhaps
anyone else in shaping LS. trade policy into
one grounded in the idea that America can
never "win” so long as other countries are

reaping benefits, too."
This has been witnessed in Trump ex-
beyond Chinain

earbier encouraged India to buy Russian oll, to
keep global prices from rising,

Key advisor to Trump

Navarro is a professor emeritus of eco-

his second term, and his contested view that
trade deficits are always bad for a country.
Additionally, compared with Trump's
first term, which saw established figures in
the Republlmn Party attempt to influence

nomics and public policy at the Uni f

he loyalists-
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WHAT ARE BLUE DRAGONS, WHICH
CAUSEDBEACH CLOSURES IN SPAIN?

* Abluedragonin
Sydney, Australia,
Wikimedia Conmors

SEVERAL BEACHES in Spain — such as
the beaches of Vivers in Guardamar del
Segura, Santa Birbara beach in La Linea
delaConcepcién, and Famara beaches in
Lanzarote — were closed carlier this
month after a tiny species of sea slug be-
gan to wash ashore in droves.

These were blue dragons — barely
four centimetres long but capable of de-
livering one of the most ferocious stings
inthe animal world,

Their arrival, which has angered lo-
cals and ruined vacations during the
peak summer tourist season in Spain, has
surprised everyone, including scientists,
Blue dragons are typically found in trop-
ical waters and have rarely been seen in
the Mediterranean Sea.

“We are all shocked... We've never
had this little creature here before,”
Alfredo Villalba Barreto, mayor of Haria
in Lanzarote, told The New York Times,

man o’ war,and

HARISH DAMODARAN

INDMNASh.\dawrymsoummsi mnn—
, with cumul

IM stinging cells of the jellies into mul
tiple finger-like structures protruding
from their bodies, This gives
ons a potent weapon against their
predators.

blue drag-

Also, the venom becomes concen-

trated in the blue creatures, and their
sting can be more powerful than that of
the jellyfish they consume.

Asting from a blue dragon can be ex-

tremely painful to humans and cause
redness, swelling, nausea, and vomiting,
However. it cannot lead to death,

What led to the arrival of blue
dragons in Spain?

Blue dragons occur in the warm trop-

Ical waters of the Pacific, Atlantic, and
Indian oceans. In recent years, they have
been cited farther afield, in countries
such as Australia, South Africa, and the

United States,

What are blue dragons?

Blue dragons (Glaucus atlanticus ) are
a small type of sea slug that live on the
ocean surface, drfting with the currents,
While other sea slugs live on the seabed,
blue dragons float upside down, like
whmm&nlmmub.xks'l‘heyundo

soby

anair

huhﬂe inthe stomach,

The marine creature floats with its
underside facing upwards in the water
for a reason, It helps blue dragons “cam-
ouflage themselves with the sea's blue

However, they have been rarely seen

in the Mediterranean Sea, "The species
was cited [in a scientific publication| in
the second decade of the 20th century
in the Balearic Islands, although the first
record was in 1839 in the Canary Islands,
but thena long time passed before it was
detected again.” Cervera said,

This has changed in the last five years,
Scientists suggest that the blue drag-

ons’ arrival could be linked to risin,
Mediterranean temperatures, whic
brought more of their food sources, like

colour, and on their they are  the P man o' war, into the re-
white, blending with sunlight when seen  gion, according to a report by The New
from below, It's a defensive strategy,”  York Times,

Juan Lucas Cervera, professor of Biology
atthe University of Cadiz(Spain . told the

The Mediterranean Sea is one of the

fastest-warming water bodies — at the

m;jum.»l\ugun at 6.1% above the historical
average or normal for these three months,
The rains have, moreover, been temporally
and spatially well-distributed.
The country received 8.9% above the
-period average rainfall in June, 48X in
July and 5.5% in August. Even May, techni-
cally preceding the monsoon season,
1064% above-normal precipitation,
Interms of geographical spreact, 33 out of
the country’s 36 meteorological subdivisions
have registered normal rainfall. Rains have
been deficient — below 80% of the normal for
the June-August period — only in Bihar, Assam
&amp; Meghalaya, and Arunachal Pradesh.
The monsoon's timely arrival and
progress has resulted in farmers planting
maore area under kharif crops this year. Ason
August 22, they had sown 4204 lakh
hectares (It) under rice, 7.6% up over the
390.8 Ih for the corresponding period ( from
June) last year. The other crop to have posted
anotable acreage jump, from 8361hto 93,3
thor 11.7%, is maize,

Fertiliser sale impact

When the monsoon is good — rains en-
sure adequate soil moisture, apart from fill-
ingup andrech
ter tables — farmers plant with gusto,
reflected in higher acreages. They also buy
maore fertilisers supplying nutrients — such
as nitrogen (N), phosphorus (P), potassium
(K)and sulphur (S) — that are as essential for
plant growth as water and sunlight.

Table 1 shows double-digit growth in sales
of most fertilisers during April-July 2025 over
April-July 2024, That inchudes urea, single su-
paphmph.lt\sﬂ’). muriate of potash (MOP)
N.P.Kand

Spanish newspaper E! Puis. end of June, 28
Blue dragons have another unique  degree Celsius, with thermal anomalies

trait. They feed on jellyfish and ven-  of five degrees.

omous siphonophores such as the EXPRESS NEWS SERVICE

Sindifferent combinations.
only fertiliserwhaose sales have dipped,
by 12.8%, is diammonium phosphate (DAP),

,n}‘

X 4
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WHITE HOUSE

Peter Navarro at a White House press
conference in 2020, Wikimedia Commons

powered second Trump administration has
allowed Navarro to assume a greater role.
Notably, Navarro supported the discred-
ited claim that the 2020 presidential elec-
tions were “stolen” from Trump. In 2024, he
was released from prison after serving a four-

month sentence for defymg acongressional

when it was found that he quoted a Harvard-

subpoena from a
the January 2021 US Capitol riots, While an-
nouncing Navarro's appointment in 2025,
Trump said he was "treated horribly by the
Deep State, or whatever else.”

China critic
Before his stint in the government,
\ best known for sev-

eral books on China, and for a controversy
overone of the ‘experts’ quoted in his works,

In The Coming China Wars (2006), he
wrote about threats to the workd due to the
economic and military rise of China, covering

educated across multiple works, later
revealed to be a fake identity he created us-
ing letters of his own last name, "Ron Vara®,
He defended himself by terming ita “whim-
sical (writing) device and pen name.”
Alongside Commerce Secretary Howard
Lutnick, 64, and Treasury Secretary Scott
Bessent, 62, Navarro is now among the top
voices advising Trump on economic issues,
Each of them has somewhat different ap-
proaches and views. For instance, the rela-
uvtly more moderate Bessent was believed
a90-
day pause on the mnpnxal' tariff rates an-

Trumpto

change,

and saying the country “cheats” on trade,
“Any time US politicians try to crack
down on China's untair trade practices, China
and its growing band of Washington lobby-
ists quickly attack these politicians as "pro-
tectionists”,.. In fact, it is perfectly reason-
able for the United States to challenge China

on its unfair trading practices,” he wrote,
Navarro's books came under scrutiny

FTEIE ECONOMICS|

The scramble for fertilisers

Agood monsoon has meant farmers planting more kharif crops, pushing up fertiliser demand. This, and
asupply shortfall due to lower domestic production and imports, has resulted in long queues at outlets

China

Russia
Qatar
UAE

S Arabia
TOTAL

2024 2025
‘ China 2287 843 an 0
SArabia 1586 18.96 534 550
\ Morocco 1049 1026 165 168
Russia 341 269 033 0.66
at Yamuna floodplains, Jordan |12 25 09 ass
New Delhi, Archive TOTAL" 5596 45.60 1.78 941

gwres i Lt darines “fchendes oeher couries, Source: Departmen of Commmer

But this seems part of a trend from the last few
years, where ashortage of DAP has led farmers
to substitute it with other P-containing fertilis-
erslike 20:20:0: 13 and SSP. Sales of 20:20:0:13
~ its 20% Pcontent isbelow DAP's 46X, though
above SSIs 16% — touched an all-time-high of
69.7 lakh tonnes (It) in 2024-25, making it
India's third Largest selling fertiliser after urea
(3B7.7 It} and DAP(92.8 It}

Supply shortfalls
While demand has gone up, there has
been no commensurate supply increase.
Domestic production of urea during

Return of Urjit Patel: reclusive central banker now

GEORGEMATHEW
MUMBEAI ALGUST 31

FOR YEARS, Usrjit Patel lived a life of silence.

His departure from the Reserve Bank of

India (RBI) in 2018 had been unprece-
dented; ruewhadac!nml banker clashed

and chosen to step aside rather than bend,

Seven years later, the
same government has ap-
pointed him Executive Di-
rector at the International
Monetary Fund (IMF), inwhat
is a reminder of the economist’s impecca-
ble credentials,

Reclusive economist
Patel is not a man who seeks publicity.
[« some-

EXPLAINED

through rigorous
behind-the-scenes research and policy
‘work, Patel's public quietude also became a
defining feature of his tenure with the RBI.
For his admirers, his silence was dignified;
for critics, it was a sign of weakness.

Policy journey

In 1991-94, stationed at New Delhi with
the IMF Mission for India, Pated, then freshly
out of university, worked
closely with the Mission
Leader, overseeing and
scrutinising the govern-
ment's  reform-linked
commitments,

In 1997, when the government pro-
moted the Infrastructure Development
Finance Company as a new vehicle to accel-
erate infrastructure creation, Patel moved
there, » sectors

times bordering on aloof. He speaks spar-
ingly and avoids unnecessary public inter-

actions,
This reclusive nature has shaped his pro-

fessional style. Armed with an MPhil from
Oxford and a PhD from Yale, Patel built his

such as telecom, power, and roads,

Patel has a PhD from Yale. niie

inducted as an Officer on Special Duty as the
REI . iy s s

His arrival coincided with Prime
Mlms(nNuuunMndi's.surwiud«nm

8, 2016, Patel became the face of the RBI
during demonetisation, a storm that se-

msmosmmmnmmwms

Urea 3874 10886
| DA 108,12 9281 2944 -128
NPKS 1073 u 3934 | 5003 272
‘ ssp 4544 4928 15.55 200 287
‘ mop 1645 2202 494 | 705 s
|

IMPORT OF UREA

IMPORT OF DAP

2023-24 2024-25 Aprjun  Apr-jun

Sowrce: The Ferniltser

d on April 2 on “Liberation Day".

A CNN report noted at the time that
Navarro somewhat receding from public
view was “fueling hopes on Wall Street that
his influence had waned since markets be-
gan gyrating after tariffs rolled out in early
April” Still, it termed him the “ultimate sur-
vivor in Trumg's inner circle” who would be
in front of the camera “whenever Trump
wants to send his most hawkish message”,

The effiects of supply shortfalls were felt in
July-August, the peak consumption months
for kharif crops. Farmers apply DAP and other
phosphatic fertilisers at the time of sowing
along with the seeds, as crops need Plor proper

d The

application of urea (which has 46% N) comesa
little later: For nce, itis in sphit doses — the first
after 8-10days of transplanting, the second af-
ter 25-30 days and a third after 45-50 days,
Given this pattern of consumption, it's

2023-24  2024-25 AprJun  Aprjun

2024 2025
2148 14 o 002
1926 2056 628 281
1593 (924 34 1,
418 979 097 130
748 50 044 031
ia 598 029 0.60
80.06 69.10 1210 775

April-July 2025, at 93,6 It, was lower than the
1021 It of April-July 2024. DAP output was
flatat 13.7 It while it went up for NPKS com-
plexes (from 35 1t to 374 It) and SSP (from
171 It to 190 1t), In the case of urea and DAP,
there has been a decline inimports as well.

Demand outpacing supply has caused a
sharp depletion in stocks of major fertilisers,

As per government data, urea stocks on
August 1, at 37.2 t, were lower than the 86.4 It
for the same day of 2024. So were that of DAP
(13.90versus 158 It), complexes (35 It versus
A7) and MOP (6.3 It versus 8 It). SSP stocks
were marginally higher(20.7 it versus 20.1 it),

India’s voice

not that news reports and videos
of farmers standing in serpentine queues to
procure their bare minimum requirement of
urea bags were in wide circulation from late-
July. "By then, the fear factor also set in, with
many farmers buying to pre-stock and not
Just to meet current crop requirements. That
amplified the actual extent of shortage,” said
G. Ravi Prasad, a fertiliser industry veteran.

Policy lessons

The government probably underesti-
mated the increased demand for fertilisers
during this kharif, pammlulyun account of
rice and maize.
consuming crops u-qmung three bags or
more of urea per acre. This is unike sovabean
and pulses, which are naturally nitrogen-fix-
ing and require barely a bag of urea as a basal
dose. Farmers expanded rice and maize
acreages, while simultaneously planting less
under soyabean and pulses.

With the peak fertiliser consumption pe-
riod for kharifover, the government will now
have to plan supplies for the upcoming rabi
winter-spring cropping season.

Given that India's 161 major reservoirs
are currently filled to nearly 83.5% of full stor-
age capacity, on top of replenished under-
ground aquifers, one can expect fertiliser de-
mand to be strong during rabi too. That
would call for stocking up well in advance.

Imports of both urea and DAP have been
falling after 2023-24, primarily due to a sup-
plysqueeze by China( JTable a) and (b)), That
should hopefully ease with the recent rap-
prochement between the two countries.

“We mast also Jook at ways to cap, if not
out, urea and DAP consumption, Farmers can
replace at least one bag of urea with ammo-
nium sulphate having 20.5% N and 23% §
content, The government can, likewise, re-
strict DAP use only to paddy and wheat,
‘while promoting complexes for other crops.”
added Ravi Prasad.

inthe IMF

ened the Policy “This was a pri il
promise the RBI's institutional autonomy,
Exit from RBI Patel left without fanfare, and disappeared

Patel's relationship with the govern-
ment soured over multiple issues — bank-

As RBI Governor

Patel became the RBI Governor in

from the limelight.

verely tested the central bank' transfer of surp Prodigal return
Questions were raised about the RBI's pre- de, and RBI Alter leaving the RBI, Patel was busy
pared isation's imp. In his book Overdraft: Saving the Indian  with academic work and policy research,
growth. True to his style, Patel largely re-  Saver (2020), Patel strongly criticised the wilh asharp focus on India’s financial sec-
mained silent in public, i o But when the va-

Critics accused him of failing to defend  Bankruptcy Code and the powers of the cmty inthe lManrned upinApnil, Patel's
the RBI's and abandoningcit-  central bank, saying this undermined ef-  credentials outweighed any grudge he
kzens at atime of confusion. Supportersar-  forts made since 2014 to clean up the bad  might have had with the government.
gued that his silence reflected prudence,  loan mess, When thy keen to As Execut (ED), Patel will rep-
and a refusal to politicise the RBI by drag-  stimulate growth before the 2019 Lok Sabha  resent India at one of the most influential
ging itinto public spats. election, pushed for looser and  financial i inthe wndd. The IMF

On the whole, however, Patel's actions  greater dividend pay: RBItofi- i nnmy. :loul
showed that he stood for the RBI's inde-  nance expenditure, Patel resisted, deb

He refused to toe the Crnln.- s As the leud intensified in 2018, the  forms — precisely the areas where Palel'

line: his stanc Cer by clauseofthe RBI  analytical expertise shines,

pline and cleaning up the balance sheets ol
banks earned him both admiration and

Act to pressure Patel, an unprecedented
move at the time. Behind closed doors,

The EDensures that IMF policy prescrip-
tions do not adversely impact India's eco-

Even before his formal appointment as  September 2016. Unlike his predecessor  hostility. By p f bad g5 between the Finance Ministry  nomic sovereignty, and defends India's
Deputy Governor of the RBIin 2013, Patel  Raghuram Rajan, who used loans attempts bank-  and the RBI turned acrimonious, Patel, re-  stance on key issues such as capital controls,
had seen the workings of th I bank ines with articulate s about I d hi as  served by nature, withdrew further intosi-  subsidy policies, and financial regulations.
from the inside, During the tenure of towork  aguardi, "‘subllty He n;hu-ned mem- lence but refused to yield, With Pntf:wrpommnm both the gov-
Governor CRangarajan ( 1992-97), Patelwas  in anonymity, Then in December 2018, he resigned.  ernment and India are winners,
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How Rare Minerals Are Reshaping Geopolitics

From the colonial mines of Burma to the industrial hubs of Inner Mongolia, China's dominance over rare earths has transformed these once-obscure metals into
tools of geopolitical influence, reshaping global trade, military strategy, and the very architecture of technological power

NILANTHA
ILANGAMUWA

‘Wheo truly commands the foundations of the
twenty-first-century economy? Which states
possess the leverage to dictate the supply of
critical minerals that underpin modern
defence systems, renewable energy technolo-
gles, and digital infrastructure? How did a
single nation come to dominate a market
indispensable to the West's industrial and mil-
itary ambitions?

The story begins in Burma, a region histor-
ically endowed with rich deposits of tin, tung-
sten, and rare earths, During the colonial era,
British, and later Japanese, interests exploit-
ed these resources, extracting woalth with
scant regard for local populations or ecolog-
ical degradation. Historical accounts indicate
that tungsten extraction during the Second
World War directly financed Japan's war
machine, illustrating how control over strate-
gic minerals could translate into military
advantage. Even in those carly decades,
howaever, the extraction and transport of such
metals were fraught with geopolitical com-
plexities: jungle warfare, fragile rail net-
works, and local resistance ensured that
mineral wealth was rarely fully harnessed,
leaving a template of exploitation and global
competition that would resonate across sub-
sequent decades

Rare carth clements (REEs) — a group of sev-
enteen maetals including neodymium, dyspro-
sium, and praseodymium — are deceptively
named, yet indispensable in the manufacture
of permanent magnets, smartphones, electric
vehicles, and fighter jets. Despite over a
decade of Western efforts to loosen China's
grip. Beijing remains preeminent. Chinese
President Xi ]Inpmfl 2019 visit to a rare earth
magnet factory in Jiangxi Province was widely
interpreted by the Washington Post as
“muscle flexing.” a deliberate reminder to
Washington of its dependency on Beljing for
these critical materials

China's strategic foresight traces back to
Deng Xiaoping's 1992 observation in Baotou,
Inner Mongolia: “The Middle East has oil. China
has rare earths.” Deng's statement proved pre-
scient, foreshadowing the creation of a metic-

WESTERN POWERS thousands of small-scale mines and verti-

phies. Greenland, home to some of the

FIRST
olumn

sector.” according to the official commu-
nique. Yet, as Gareth Hatch, founder of

Research, ,
“The mantra of most western companies has
always been ‘lowest cost at any cost.’ Why
would you buy from a higher-cost produc-
eor iflower-cost alternatives are available?”

Attempts to replicate China's industrial
mastery confront both technological and
historical inertia. Bloomberg reported that
the solvent extraction process crucial to rare
carth separation, though originally devel-
oped in the United States, was abandoned
domestically due to enwvironmental and reg-
ulatory constraints, permitting Chinese
engineers to perfect the technique over
decades. Between 1950 and 2018, China filed
over 25,000 rare earth patents, surpassing
us nnngl by more rhln 150 per cent.
such
as the DAIPA 'undcd EMBER project using
microbes to process REEs, remain years from
industrial scalability, according to the
Washington Post.

Even as the US pursues Greenland and
domestic mining initiatives, China has con-
solidated its control over rare earths
through new licensing and reporting reg-
ulations, centralising oversight under the
ostensible guise of environmental protec-
tion, the Washington Post reported in

midable challenge, requiring “a lot more

HAVE PURSUED
ALTERNATIVE
SOURCES IN
UNCONVENTIONAL
GEOGRAPHIES.
GREENLAND,
HOME TO SOME OF
THE LARGEST
UNTAPPED RARE
EARTH DEPOSITS,
HAS ATTRACTED
US INTEREST
UNDER THE
TRUMP
ADMINISTRATION

cally integrating the value chain, China trans-
formed raw mineral wealth into a geopo-
litical lever. As Xigang Zha f
Nonferrous Metals Share Co, affirmed to the
Financial Times, “International markets
will remain dependenton China's rare carth
supply chain for the foreseeable future.”
This concentration of power has forced
the West into a reactive The

largest untapped rare earth deposits, has
attracted US interest under the Trump
administration. According to the
Washington Post, the proposed Tanbreez
mine in southwestern Greenland would
extract tantalum, niobium, Zirconium, and
REEs from a remote fjord, necessitating a
floating deepwater port, wurkcr housing,

United States, for instance, possesses only
one active rare carth mine, Mountain Pass
in California, which extracts neodymium
and praseodymium but remains heavily
reliant on China for processing. As the
Financial Times observed, the Pentagon's
$400 million direct investment in MP
Materials to build a domestic magnet man-
ufacturing facility represents a rare and deci-
sive intervention, intended to “accelerate
American supply chain independence.” Yet
even such confront

and Tony
Sage. CEO of Critical Motals Corp, told the
Washington Post that President Trump's aim
was not the acquisition of Greenland itself,
but favoured access to mining deals that
benefit US manufacturers and defence
contractors.”

The United States has also sought to
exploit domestic wasto stroams as a source
of eritical minerals. A 2025 study from the
Colorado School of Mines, concluded that
“recovering even small quantities of the

The weiter is Columnist
based in Colomdo

@ oaitypioness
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and barriers, as
China dominates not merely extraction but
also downstream processing and magnet
production, controlling 70 per cent of
mining 90 per cent of separation and pro-
cessing. and 93 per cent of global magnet

ulously
encompassing mining, separation, rvﬁmng
and magnet By

© ovaipioneer
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Waestern powers have pursued alterna-
tive sources in unconventional geogra-

from existing mining operations
would substantially reduce net import
reliance for most critical minerals” For
fifteen elements — including rare earths,

research, development and policy.”
China has leveraged its rare earth dom-

202s. This underscores a stark paradox:
abundance alone does not confer strategic

inance as a potent g
InApril 2023, Belun‘ temporarily munm'd
exports of seven rare earth elements, dis-
rupting US and |apanese supply chains,
widely interpreted as a response to
American tariffs. Gracelin Baskaran, a crit-
ical minerals expert at the Center for
Strategic and International Studies,
explained that China "doesn’t turn around
and curb production to raise prices —
rather, it uses market dominance to retain
leverage and weaponise these resources.”
Such measures confirm that rare earths are
neither mere commodities nor traditional
resources, but instruments capable of
reshaping alliances, supply networks, and
International trade norms.

Western responses have been uneven.
The US has invested in Pentagon-backed
projects, imposed tariffs, and explored
international partnerships, while the EU and
]npan pursue recy

y. True leverage resides in control
over processing, technology. and supply
chain governance, areas where China has
invested systematically and consolidated
expertise.

Rare carths have bv:omclmlrun\cnu of

fi atthe
commerce, and military power. As the
Financial Times observed, breaking China's
grip will be challenging.” given decades of
state planning, technological mastery, and
market manipulation. Even US interventions
= from price floors to G7 initiatives —
confront the scale and sophistication of
China's advantage.

From Greenland to Mountain Pass, and
from Pentagon investments in MP Materials
to US-Japan stockpiling, the global race illus-
trates a critical lesson: in the era of rare
carths, mineral supply chains are insepara-
ble ftom lumcrlk and tuhnolopul

gallium, and germanium = g loss

'3 g and
The G7.in its 2025

than one per cent of potential byproducu

Critical Minerals Action Plan, emnhnm-d
diver!

could imports, a

largely P! i roservo
Translating these findings into economical-
Iy viable operations, however, remains a for-
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Nature’s fu
[essons from

VK
BAHUGUNA

@ er

‘Natures beauty is an artof God and very well elu-

cidated in Bhagwat Gita which teaches us to
respoct the laws of nature and maintain balance
with nature and the human spirit. The recurrent
furry of flash floods and devastating damages of
live and property are heart wrenching caused by
the cloud bursts, and melting of Glaciers and other
atmospheric disturbances caused by climate
change and assault on the g

in Uttarakhand, Himachal Pradesh and lnmmu
during 2025 Monsoon is a stern warning to people
atlarge and ruling elite in particular to behave
and not to fiddle with nature's beauty as even the
climatic fall outs are the result of the rampant
misuse and over exploitation of resources,
negloctof science and are disturbing

the balance of nature. This year the cb

3
|_SINC

throe Himalayan states have received
much more than the normal rainfall
since June 2025 There is now a sig-
nificant surge in the western distur-
bances during monsoon, which are typically
noticed in winters and spring.  The hills like
Dharali, Harsil, Tharali, Sayana chatti, Mand, Kullu,
Kangra, Shimla, and Solan Kistwar and several
other places are witnessing extreme weather

and man’s folly:
e Himalayan deluge

mining, and cxp‘mﬂy recognis-
ing the threat posed by ‘non-market poli-
cies and practices in the critical minerals

power. Im in this :cneeumr'l’r\m\p wages
his tariff war, while Xi Jinping and Narendra
Modi are set to meet on Monday, 1
September, after soven years, a meeting that
could reshape strategic alignments in the
rare minerals race

0010100000019 0004114001900 1100004110101 81100

Healthy diet: Rethinking salt in

India’s culinary tradition

ANUJA
AGARWALA

There is something undeniably comforting about
the familiar aroma of a steaming bowl of poha,
brightened with a squeeZe of lemon, or the simple
pleasure of munching on namkeen while sipping
chai in the afternoon. For countiess Indian fami-

deploy Doppler radars, micro-weather stations,
and real-time satellite monitoring to improve fore-
casting at least during monsoon months. The
states must prepare an ecology and geology
based Zonal development plans with the help of
experts and shift people from vulnerable slopes
and ensure mu no natural flow of water/ tribu-
face water s is

and drainages are maintained mroughout me

terns and tourist inflow in Uttarakhand and other
hill stations the development is assuming the
status of scams and rackets by those outside
forces who eye to become riches by exploiting
the fragile ecology with the help of local politi-
clan's, burcaucracy and gullible locals.

As far as causes are concern it is well known

that Climate change has
the monsoon's intensity, with

lies, food is far more than sustenance — it is
memaory, emotion, and identity. Yet, while we cel-
ebrate this rich culinary heritage, it is equally vital
to pause and reflect on whether our love for salt,
s0 deeply woven into our food culture, may be
quietly harming our hearts. India is facing a silent
crisis. Non-communicable diseases (NCDs) —
such as hypertension, heart disease, and stroke
= have overtaken infectious discases as the

Denmark, and the UK, where taxa-

leading causes of death and disability.
Current estimates suggest that noarly -‘:

60 per cent of the population is affect- & bf 10NEET  tionon HFSS foods led to measurable
ed by some form of NCD. Excessive salt SEIIT4EEIYYE reductions in consumption
intake is a major contributor to this Standards for public procurement in
trend. On average, Indians consume 8-11 grams  schools and Anganwadis to ensure millions of chil-
ol salt per day- almost rwke the World Health dren receive nu'tnnous low-salt meals.

[\ 4

toward managing the high-fat, salt, and sugar
(HFSS) environment. But more action is needed
Amultipronged approach could include: Front-
of-pack labeling and marketing restrictions for
high-salt, high-fat. and high-sugar foods, inspired
by successes in countries like Mexico,

ioneer warmer air holding more moisture
yxam [UPto7percent more per | degree
Celcius rise). The warming of the

Indian Ocean and Arabian Sea has

increased atmospheric moisture, leading to
sudden and intense downpours. Glacier retreat
and permafrost thaw have further
slopes, and

fash floods. The m\nnon is fufmer compound-

yoar almost in all arcas, Forest }4

particularly afforestation programmes must bn
finetuned to ensure slope stabilisation through
planting of shrubs before tree planting, recharge
of aquifers and reduction in runoff. One of the very

58 to buikd

through of block level disaster
rescue centres and frequent and regular drills by
locals. The other important factor is to nominate

events — cloudbursts, flash floods, and eod by P a nodal officer for each block to oversee the
~ has claimed oflives, dis- of natural forests undcnvlron weather pattern and prepare before hand for any

placed communities, and sed extensive ment Furthor Unregulated urbanisation, eventuality.

damage to infrastructure, highlighting the esca- . and ik d (ill Let us . in Indian culture, the

lating impact of climate change on this ecok
ically fragile region. Scientists link this anom
to Arctic and West Asian warming, which ha
shifted the subtropical westerly jet stream
northward, fying rainfall in the H

Since the onset of the monsoon season in june
2025 the Him, have been faced relentiess
rains, with rainfall in Uttarakhand reported at 421
per cent above average. Himachal Pradesh
alone recorded 276 deaths, 336 injuries, and 37
people missing by mid-August, with damages esti-
mated at 739 crore within just 20 days. Across
the region, atleast 260 deaths have been report-
od due to flash floods in India and Pakistan, with

because devclopmenl must bc (hm.- butithas Himalayas are revered as the abode of gods, and
tobe rivers like the Ganges are divine. The reckless

projects like, hydmle:lnc dams and four lane of this fragil betrays the
highways, improper slope cutting and rampant  principle of non-violence and respect for nature
bullding constructions on le slopes inIndian The disaster asks

without geological consultation and resulted
choking of drainages have worsened the region's
vulnerability.

As stated above the developmental strategy
and unsustainable tourism need to be tackled on
war footing. The floating population in
Uttarakhand for more than 6 to 9 months in a year
is almost 4 to s times of it's a little over one crore
population thus stretching its resources and

us all = how can India balance its spiritual rev-
erence for the Himalayas with the demands of
modern development and sooner the govern-
ment instruments and local social and political
leaders realise the better it would be otherwise
the fury will keep repeating with increased inten-
sity. Union Environment Ministry must take
action and fix responsibility and accountability
for this repeated assault on Environment by a

Uttarakhand and Himachal Pradesh
for over 130 lities combined and still rruny
people are missing. The deluge buried homes,
hotels, shops, and roads under tons of mud and
debris, killing at least four people and leaving over
100 missing. Rescue operations, involving the
Indian Army, National Disaster Response Force
(NDRF), and State Disaster Response Force (SDRF),
evacuated more than 150 people and rescued

editing its geog: as a rosult of poor moni-
toring. To avoid being N by surprise it is essen-
tial to have real-time weather surveillance in the

combined forces of nature’s retribution through
climate change and man's greed. There are ways
to ensure compliance on this aspect

d limit of five grams. cooking
Thc reasons lw this overconsumption are both  through schools, media, and local champions,
traditional and modern. Around 80 per centofthe  highlighting Indian ingredients such as lemon,
salt in Indian diets comes from the salt we add  tamarind, jeera, kokum, mustard seeds, and
ourselves during cooking, whether itis apinchin  ginger that add flavour naturally. Simple measure-
a tadka or a dash in curries. Layered on this are  ment tools and educational materials that trans-
the pressures of contemporary eating hal late salt limits into everyday cooking and eating
processed and packaged foods, frequent meals  practices. School-based programs that embed
outside the home, and hidden sodium in condi-  health into culture, not just curricula. Moming
ments, pickles, snacks, and even seemingly assemblies could feature interactive sessions on
innocuous breakfast cereals. A sweet biscuit nutrition, while weekly "mindful eating” or “salt-
alongside your tea may carry sodium you never  smart” activities could tie lessons to regional, spice-
imagined. Simply informing people of its dangers  forward recipes. Nutrition modules could engage
is rarely enough. Real chlnge requires a new children and families alike, reinforcing p!c\gnul
approach — one that blends education with activity and stress managoment as part of Ni
empathy, science with flavour. vention, Scaling up the FSSAI's “Eat Right Campus”
There are inspiring examples of how this can  certification across all schools and colleges to
work. On World Hypertension Day this year, Chef  create environments that prioritise food safety,
Ajay Chopra showcased low-sodium recipes  nutrition, hygiene, and waste reduction. Reducing
such as poha and ma makhana These dishes  salt is not just a public health priority; it is a cost-
demonstrated that cutting salt does not mean sac-  effective, evidence-backed intervention. The
rificing taste; spices like cumin, turmeric, and  World Health Organisation estimates that every
lemon can bring joy and flavour to food. $1 invested in salt reduction returns at least $12
Imagine kitchens in A, in health benefits. Beyond economics. itis a moral
and schools hosting “salt-smart cooking days,"  imperative, offering millions a chance at health-
where teachers, helpers, and parents cook togeth-  ler, longer lives. Salt is an integral part of our tra-
er. loarning simple swaps like using tamarind, lime,  dition, but so is adaptation, We embraced hand-
or jeera to enhance flavour without adding washing during COVID-19 and digital payments
excess salt Visual cues in canteens or ration shops,  after demonetisation. Now, it is time for a nation-
for example "1 teaspoon = § grams of salt.” can  al saltreset. Sometimes, all it takes is a pinch less

Himalayas. Experts emphasise the need for
impact-based carly warning systems and micro-
weather stations to mitigate losses. The govern-
ment system has been negligent and overiook-
ing the threat of disasters knowing fully well how
the science and monitoring based action can min-

The writef is Former Director .w

several survivors. [fwe see th pat

imise the d ges. The government must

late abstract into practi-  to make a world of difference.

cal guidance. Yot awareness alone is rarely suf-

ficient Evidence from around the world shows that

lasting population — level health gains come from
pairing education with policy action

The Health Ministry’s announcement to estab-

lish Sugarand Ol Boards marks a step

The witer is former (0] ﬂimm
Senor Diettan.
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Editor’s
TAKE
Netanyahu Faces
Global Backlash

For decades, Israel has relied on Westem backing,
but today it faces a growing crisis of legitimacy
on the global stage

Looks like the world has had enough of Israel. Israel's gross
human rights violations and infliction of miseries on the
people of Gaza have moved public opinion against Israel,
and many nations are now openly condemning its actions in
Palestine, though Prime Minister Benjamin Netanyahu
remains unmoved, refusing to budge from his taken position,
Once widely supported globally after the October 7, 2023,
Hamas attacks, Israel now faces growing criticism from
longtime allies and the broader international community.
Countries including France, Germany, the UK, and Australia
are dering their positions on the Israeli-Pal

conflict, with some moving toward formal recognition of
Palestinian statehood - a dlear signal of changing diplomatic
tides. The turning point in global opinion has been Israel's
conduct in Gna which many now view as disproportionate
and def le. Media outlets worldwide have
broadcast i lmnos of starving children and families struggling
for basic necessities. UN-backed reports highlight famine like
conditions in the Palestinian enclave. To date, the conflict has
daimed at least 62,000 lives - half of them women and
children - and left around 70 per cent of Gaza in ruins. What
was lmllally seen asa mtllmy mponn wa Hamn attack is
d, aimed at

me survival ol o
Human nghls two p Israeli
groups, have raised concerns that Israel’s actions in Gaza
amount to qonnodo The h(llnsh has gone beyond rhetoric.
Sevenal of s G have faced
international sanctions, -nd some farright officals have been
bnmd from entering foreign countries due to their

y language against Pal

These measures reflect a growing willingness amang
world leaders to hold Israel accountable for its policies, even
at the cost of straining | ding alliances. D
Israeli society is deeply divided. Polls indicate that 70 per
cent of citizens d of N hu's G with
many believing the war is being pwlnngod for political gain.
Public frustration has culminated in mass protests and
strikes, induding a historic rally in Tel Aviv on August 17,
calling for an immediate ceasefire and the safe return of
hostages.The international fallout has also affected Israell
citizens and institutions abroad.

The Boycott, D S (BDS) active
since 2005, has gained new traction. Israeli produce has
been removed from European grocery stores, academics face
collaboration boycotts, and Israeli artists are increasingly
disinvited from cultural and artistic events worldwide.
Despite mounting criticism, Netanyahu remains steadfast but
Is increasingly under pressure to relinquish his job. How
Israel deals with the situation would decide the prospects for
peace in the region and its own survival.
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WORLD YOUTH SKILLS DAY:
EMPOWERING THE FUTURE

The World Youth Skills Day. not merely desirable - it is

Gesignated by the United Nations  INDISPENSABLE for bullding &
General Assembly, Is & skitled workforce that can adapt
REJOINDER to the global o evolving market demands and

challenges of unemployment and
underemployment, The day

gobal transformations.
Emglayers oo are urged Lo create

emphasises the URGENCY of opportunities for young pecole to
equipping youth with employable  apply their learning, thus
skills and competencies for thelr ensuring meaningful participation
personal growth, economic in the labour market.
empowerment, and social With focused strategles,
INTEGRATION. Innovative training models, and

It recognises that young partnerships between public and

people. when equipped with the
right tools, can become powerful  the dynamism of its youth to
drivers of PROGRESS and meet domestic and international
contribute significantly to the needs.

Sustainable Develapment Coats. The years ahead present not
The occasion serves as a Just an opportunity but an
PLATFORM for advocacy. policy OBLIGATION to empower you:
discussions. and collaborative people with the skills to lead,
action. encouraging governments,  create, and sustain a better
Industries, and educational tomorrow.

Institutions to invest in training JAYANTHY SUBRAMANIAM | MUMSAI
and education. Such Investment is

private sectors, ndia can harness

Piease send your letter 1o the Infoldaityplaneer.com.
In not more than 250 words. We appreciate your feecback,

A Cooperative Revolution

Today, the people are not just coming — they are rising, organising, and building cooperatives. Today, the Ganga is not just
flowing — she is carrying our dreams to the world

BINOD
ANAND

There is a wound in every Bihari soul — notone
of failure, but of forgotten potential. Every
season, lakhs leave their villages not in pursuit
ofdreams, but in flight from drought, jobless-
ness, and the slow starvation of opportunity.
They become the labourers who build sky-
scrapers in Mumbai, the drivers who move
Delhi, the masons who raise Gujarat, the
servers in Goa, and the sweepers in foreign
cities — all while their own land, rich with
history and harvest, remains uncultivated by
policy, unwatered by vision. Yet within this pain
lies Bihar's most powerful truth: It does not lack
capability. It lacks a platform. Let us look east
- to a tiny island nation that in 1965
was expelled from its union and left to fend for
ieself,

Singapore had no army, no natural resources,
no economic structure — and on national tele-
vision, its Prime Minister, Lee Kuan Yew, wept
openly, saying, “ don't know what we will do
now.” But he built. He turned the sea into ports,
the ports into trade, and trade into transfor-
mation. He attracted global investment not
through tax breaks, but through trust, certain-
ty, and speed. He made Singapore the fastest
place for justice, the cleanest city. and one of
the richest nations on Earth.

Today, Singapore has a per capita GDP of
around $90,000 — and Bihar, with twenty times
the population, far greater land, and the holy
Ganga flowing through its hea

The Pioneer

COME FOR SCALE,
FOR SPEED, FOR
SOIL, FOR SPIRIT,

does not need to beg for markets — the world
becomes its customer. And unlike SEZs that
push people out, CEZs empower them — cre-
ating employment at home, halting forced
migration
But this is only the first tier. The second lies
in the vision of an Eastern Economic Corridor
~ powered by Bihar's agro-strength and
|harkhand's mineral-rich abundance. The
synergy of food and metal, manpower and
and bound by
a cooperative model can be India's most
untapped economic revolution. From
bamboo packaging to bio-fertilisers, from
herbal exports to millets and green energy —

reason to rise. What Singapore PARTI!ER Wl'ﬂf the Cooperative Value Chain becomes a way
oil, ports, and certainty — Bihar can achieve COOPERATIVES, not just to produce but to prosper together.
with soil, rivers, and cooperative solidari AND YOU WILL To structure this, Bihar needs a Three-Tier
loraiwt Ming weteray (o the Uongm. ae L IRUBE e PPN endbing Rerrs Sl
un:\uehed agri- bwdnvet!nry the hl‘h:lé RESILIENCE, AND finance, tools, storage. lnd‘pnmlry pro-

, and an COMMUNITY cellnn;jflerz:ilo¢k~lev'el clusters for brand-
youth force — Bihar is not a poor state. Itis un LOYALTY LIKE ing. skilling, food labs, agri-logistics, cold
ignored opportunity. NOWHERE ELSE  chains, and value addition. Tier 3: State and

But here lies the difference: Bihar's path must
not be built on corporate capture or elite-led
desl;n It must be buile mrcu;h a bottom-up
— where

international-level Export Parks, Digital

Service Hubs, and Cooperative Trade Ports

integrated with the Ganga and railways.
This model alone can create ten million dig-

PACS are not treated as mere scheme-postmen, The authris Secretary | pified jobs — not by pushing people to
but as economic engines. A vision where mmm metros, but by creating a metro of minds and
farmers become f; Y s, not ‘ble PM markets right here. It restores dignity, halts
growers. Where every crop harvested is Hif mmnmm- exodus, builds rural industry, and offers
processed, packaged, and shipped — from ISP ang Agr Redorms. global investors a stable, cooperative partner

Bihar's riverbanks to global markets under its o dailypioneer with unmatched workforce loyalty and
own cooperative brand. Imagine PACS-led resource depth,

clusters in Samastipur processing pulses, . EMeDailyPionees But none of this will work with borrowed
dairy hubs in Siwan exporting to Oman, and o The Pioneer ideas. Bihar's Cooperative Policy must be

makhana units in Mithilanchal filling shelves
in Seoul. With Cooperative Export Zones
anchored along the Ganga, Bihar's produce

written by its own farmers, for its own
future — not by those who see PACS as parking

lots for political privilege or corporate hand-
maidens. India today faces a dangerous drift
— where agriculture is being privatised
without consent, rural wealth extracted for
urban margins, and federalism weakened
through centralised economic designs. Bihar
must resist. It must lead with its own voice.
To those in the Bihari diaspora, this is not just
a call to return — it is a call to rebuild. You
have built the world. Now help build Bihar,
Start a millet chocolate factory in Madhubani.
Launch a biotech seed incubator in Nalanda.
Fund a clean-tech PACS-led cluster in Bhojpur.

Your money, mind, and mission can make
Bihar a Singapore Plus — because here, you
will not be tolerated. You will be celebrated.
And to global value-chain leaders watching
India: Come to Bihar — not merely to invest,
but to co-create,

Come for scale, for speed. for soil, for spirit.
Partner with cooperatives, and you will find
trust, resilience, and community loyalty like
nowhere else. This is not CSR. This is ROI
with soul

And finally, when this new story of Bihar is
told. it will not be written in spreadsheets. It
will be written in songs, in sweat, in poetry.
Because Bihar is not justa land. Itis a force.
It is the voice of Ramdhari Singh Dinkar
echoing across centuries, reminding us:
“Sinhasan khali karo, ke janata aati hai"*
(Vacate the throne, for the people are
coming.)

Today, the people are not just coming —
they are rising. organising. and building
cooperatives. Today, the Ganga is not just
flowing — she is carrying our dreams to the
world. Today, Bihar is not begging for a future
— itis preparing to become one.

Shaping Tomorrow’s Leaders with Sustainability Education

RAJIVR
THAKUR

learning e. The firse fri kof

for ESD)
in the 1990s; more recently, the ESD for 2030 Roadmap
was unanimously adopted by UNESCO member states
in 2020. Today, several global business schools of
repute offer electives focused on sustainability and social
impact. Among the 5,000+ business schools in India,

works and real-world projects enables students to
grapple with issues of |nt?rity, uity and social
Justice. They are sensitised to $DGs such as decent work
(SDG 8}, innovation and infrastructure (SDG 9), respon-
sible production (SDG 12), gender equality (SDG 5) and
clean enerx%(SDG 7)

r jobs of the future- According to the World
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Ten years have passed since the 2030 Agenda for
Sustainable Development was adopted by UN member
states, laying out the 17 SDGs for the prosperity of people
and the planet. Since then, there have been positive
strides towards meeting these goals, but also regressive
measures showing little regard for the climate crisis and
socio-economic equity. r\man; the poxluve dewlop
ments has been the of

many prog ions are

Forum 's Future of jobs report. the strongest

ity into their offerings, The impact of ity edu-
cation on students is profound and long-lasting. and can
be summed up as follows:

Developing broad perspectives- Sustainability educa-
tion inspires management students to think beyond the
narrow lens of revenues and profits. It fosters a broader
perspective in which planet and profit stand on equal
footing. Students learn to think holistically. considering

net job tion will come I'rcm Investments in green
transition and ESG
prepares students for these roles by encouraging them
to design solutions for real-world challenges, from carbon
ncumh? and waste reduction to clean energy transi-
tions and inclusive growth.

Both the Clobal South and developed nations contin-
e to grapple with racial, social and gender inequities.

the well-being of all and future
generations.

remain to end their dependence
on fossil fuels. An uphill task lies ahead. Sustainability

Iulldlngnmmm-mhldu indset- S leam

in institutions of learning.

Sustainability education, in brief, is a learning
approach aimed at developing the knowledge. skills and
values needed cate a Mure It

to of diverse ecosys-
tems. ﬁ\ay belm to understand how supply chains,
geopolitical dynamics, climate change, global regulations
and cultural practices shape business value chains, With
this insight, they can uunuly risks. md opportunities more

within the social,
ic dimensions of sustainability, fouerln] a holistic

design models.
Numm;othhl leadership- Exposum to CSR frame-

in schools can develop the next gen-
eration of leaders with ethical grounding. strategic
acumen and an innovation mindset. It can shape a future
in which profits, people and the planet thrive together.

( he author is Directir General, Jaipuria School of ]
Business

LETTERS TO THE EDITOR

Global Ayyappa Sanpmm doubts

The ‘Global Ayyappa S by the

Leaders’ dignity must prevail

C d | moves is welcome,

Travancore Devaswom Board at anpa u partof its 7sth
anniversary and supported by the Left government, has
raised doubts among devotees. Political analysts see
it as a move to appease Ayyappa devotees and gain
votes in the 2026 polls

Hindu organisations have demanded greater trans-
parency in matters relating to the temple and the event,
to avoid rumours and controversies. They have also

the g ofthe 2018 when
the state allowed entry of menstruating women into
Sabarimala, citing a Supreme Court verdict, which led
to statewide protests and political backlash.

Some groups, however, support the Sangamam, pro-
vided that religious customs and traditions are protect-
ed. They have urged the state to clarify that the event
is not a commercial showcase or a forum for atheistic
rhetoric.

If the purpose is to place Sabarimala on the global
stage, then the welfare of the shrine and devotees must
remain paramount. The government must ensure
that the event does not hurt beliefs or traditions in any

but vilifying pollnul leaders beyond reason erodes
social harmeny. Outrage, mockery, or defamatory
remarks undermine dignity and damage political dis-
course. It is important that nothing be brushed aside
as an "elephant in the room", for the dignity of person-
ality must be preserved.

Leaders' words are followed by the public; when they
resort to derogatory language. society absorbs the neg-
ativity. Egocentric statements can quickly escalate ten-
sions and divide people along ideological lines. In a
diverse democracy, such rhetoric is dangerous and can
distort national unity. Political leaders must exercise
restraint, address issues responsibly, and avoid inflam-
ing passions. Words should be measured, constructive,
and respectful, even in dissent. Leadership is not only
about opposition or power but also about ensuring civil-
ity in discourse. Disagreement can be sharp, butit must
not be demeaning. For the sake of cultural, moral, and
political balance, leaders must remain refined, decent,
and principled. Dignity in words protects the social
fabric. Without it, trust in democracy is corroded., and

way. Transparency and respect for faith are
for harmony.
M PRADYU | KANNUR

political cul ds Our leaders must embody
dl;mry in both speech and action
NADEEM AASIM | MUMBA!

Politicians’ endles false promises

Politicians in India have long mastered the art of mis-
leading their people. The Prime Minister's disputed edu-
cational degrees, which are now under legal scrutiny,
have once again exposed this malaise

By all accounts, a false affidavit was filed, and
instead of clarity, judicial technicalities are being
used to protect his image, History is replete with similar
episodes.

VP Singh never revealed the Bofors names, despite
becoming Prime Minister. Manmohan Singh failed to
bring back black money, though he repeatedly promised
to. Arvind Kejriwal denounced VIP culture, but AAP
leaders indulged In the same.

The inkK; ka, which
promised (rnnlplmnq was rocked by the MUDA scam,
Across parties, promises have been routinely broken
—whether to eradicate corruption, clean the Ganga, or
ensure justice for undertrials

None have succeeded. The Prime Minister. calling
himself Pradhan Sevak, is now caught in a self-created
crisis. Even if no financial irregularity is involved, the
lie itself undermines trust. As writer Elena Gorokhova
said: "They lie, we know they lie, they know we know
they lie — but we still pretend to believe."

AVINASH GODBOLEY | DEWAS
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From Kazan to Tianjin

De-escalation on border must for
better overall Sino-Indian ties

HERE IS INTENSE global interest inhawlndhandchma,(hﬂwo
maost ! nations inth

eral tlu ahen deadly bardu :lash five years agn In his ﬂrn vml
toCh

1, Aoli f HE SHANGHAI COOPERA-
ahil.au:ral moeungwuh (.hlnas P X‘Uinpingon the the Organisation (SCO)
e inTianjin. This much-awaited r
‘.’ jes for 1tk setin " hen theylast met ata summit in Tlanjin, a major
o, 4 P b b v portinnorthern China, from
BKICSsummltlnlhmnlastl‘ uw p P August 3110 September 1 Is
tranquillity on the Sino-Indot dtasked t \} hell Itistaking pk

to oversee border management, As a result, India’s Natioml SecurltyAtM
sor,Ajit Doval,and his Chi part,Wang Yi, held
cussions during the last nine months. In his bilateral meding with Xi, Modi
noted the progress on this front that after d
of peace and stability is now in place”. But the goal s to have de-escalation
and de-induction as the presence of a large number of troops on the border
isnot cnnduclve fornormal r!hl

Contrary’ heti f Modi's trip to Tian-
jinhad nothing todowith US President l)analdTrump s tariff disruption.
Thc thaw in Sino- India relations began much earlier aﬂenhc Kazan meet-

ingt the two leaders. But quiet borders defi
on a number of issues like the resumption of direct ﬂlghu between lhe
the Kailash g bordertrad-

ing posts, and visa facilitation for people urpeoplc contacts, Both sides
have initiated discussions on sharing data related to trans-borderrivers. In
Tianjin, both leaders recognised the role of their two economies in stabil-
ising global trade, besides underlining the need to proceed from a strate-
gic direction to expand trade and investment ties and reduce the trade
deficit—that hit $100 billion last fiscal-according to India’s ministry of
external affairs, When Wang Yivisited New Delhi to meet his Indian coun-
terpart in August, there were indications that Beijing would allow ship-
menu nl' rare earths, fertilisers, and tunnel borlng machines, This would
the here for bil I ties with India, perhaps
considering allawing more Chinexe lnvcs(menu
K toTianjindefi et in Sino-India relat
which dica dtranquillityon
there are no easy solutions for the fraught border situation, Over the long
haul, it can be resolved by g the power d
between India and China. Although Indla is the world's fifth lugesln econ-

as the world faces a Trumpian trade and
tariffwar, whlchhduubilmugmeghhal

® MAKING COMMON CAUSE

Prime Minister Narendra Modi

The cooperation between (India and China)

is linked to the interests of 2.8 billion people
of our two nations. This will also pave the way for
the welfare of all humanity

® SCO SUMMIT
TIANJIN MEET HIGHLIGHTS CHINA BID TO ADVANCE TS BRAND OF MULTILATERALISM & STRENGTHEN ANTI-US FRONT

A China-led counter

ANITA INDER SINGH

Founding professor, Centre for Peace and
Confhct Resolution, New Delly

erica

disrupts the world and cuts aid to the
United Nations (UN), the outstanding

nerstone in d

China and Russia because of Trump's tar-
T hould disnel

andurlng border conflict, have mumd
and

Ismisan SCO priority, Chinawillnot allow
any move that tries to place Pakistan on
agenda In June, Indiarefu

tosignan $CO defence ministers’ agree-
ment because it omitted the Pakistan-
organised Pahalgam militant attack. Pak-
Istan is also a milestone on China's
Belt-and-Road Initiative, and among its
largest arms buyers,

If the SCO and better relations with
China are to enhance India's reputation
and role, New Delhi should pay more att-

himthatChinalsa

guest is UN Secretary-General Antonio P  criti-
Guterres who hn halled Chlm asacor- itcanbeay citherinthewakeof ~ clsm. But they hm been by
d Trump's p hing levis China which sees the um‘n and the SCO
President Xi Jinping, In tumn, has muud During its 29-year P the  asan to drive a wedge bet-
SCOhasg B repre- ween New[xlhlmdwtﬂunglmJ\n anti-
UN. Xi has already met several Iuden\ senting nearly halfof the world’s popula- | America China welcomes a new partner-

from Asia, Europe, and Africa, including
Prime Minister Narendra Mod| who are
attending the summit. To Modi, Xi has
stressed that thelr countries should be
rivals not partners. A “cooperative pas de
dewx of the dragon and the elephant”
should be the right choice for the two
countries, he said.

As India confronts the full force of
Trump's trade assault, Modi has asserted
that India is committed to strengthening
bilateral ties based on trust, respect, and
sensitivity.

tion, a quarter of the global
landmass, and a quarter of

ship which could manage
China-India friction over

lobal GDP, heaccess Unable to their border dispute while
Jon of India, Pakistan, lran. hi Increasing trade. Simulta-
and Belarus, the SCO now counter China neously, a transactional
has 10 member states,alo-  convincingly even  China perceives Modi's
ngside two observer states in its immediate attendance as an oppartu-
and 14 dialogue partners. Indisn Ocean nitykeep India in its place.
According to Beljing, the sy S India has been a late-
so-called Shanghal Spirit 9 " comer to the SCOas a full
includes mutual trust,  India should avoid  member(2017), 50 its con-
equality, respect for diverse boasting about its tributions are limited. The

civilisations, and pursuit of grand

les for !(lmmlmnchslulwuh

tion of economies and socleties than to

and

which will not enable New Delhi to influ-
ence a diverse group of countries, tested
by Trump's global crisis-manufacturing.

The main focus areaof the SCO s Cen-
tral Asia, whese India is on the periphery.
Unable to counter China convincingly
even in its immediate Indian Ocean

Indiashould avoldix

ingabout d strength-
eningtieswithadistant Central Asia. After
all, China initiated the inclusion of both
Central and South Asia under the SCO
framework,

President Trump's uriﬁ' atu:l un In-

Together hy o o Chi
Chlm alml to present a rival front to Thn mmmll Is also  strengthening ties why it has tended to
i €. hina's eco- with a distant shrug off the SCO. Its presi-
Imually:nnmlvednnmwuyugan- nomic puw« Official Chi- Central Asia dency of the 2023 summit
Isation with an anti-US flavour afterthe  nese sources claim that the was reduced to a two-hour
Modi avol

collapse of the former Soviet Union, the
SCO grew froma group comprising China,
Runla and mmmm Kyrgyzstan, and

SCO's share of global trade
with other members rose
from 5.4%n 2001 to 17.5% in 2020, In

nty Inuex’l'hacnmlmdng nnngum{me

JI,M This

2024,China’s d hother SCOmem-
bers touched a new high of $890 billion

omy,China is six times largeras the and 14400 of its total foreign trade.
in mlauvz military gth, with India in a disad pnslllon to summll » diesel- elmrk lubmulnes For India, the summit has come at a
hrough f China sees Indiaonly as It faces 500 tariffs on
Adanceb the elepl d dragon will be the ippmpmu policy M out l"ﬂ“ ﬂ"l’"ﬂ joint P A Indial - to
h ina

choice when the rehllve economic power differential narrows over time.
Nevertheless, the coming together of two great neighbours represents an
international public good; that it is a historical necessity for both to work
together to uphold the interest of the Global South. Both must examine a
common ground on bilateral, regional, and global issues at a time when a
rules-based international order is being undermined. Both nations must
uphold multilateralism and a multi-polar world, besides promoting peace
and prosperity in Asia,

How to manage cash
for nation-building

patrol in the Asia-Pacific. India, which
h

as an alternative to the iJS.denplle their

3 "dhhuhedge ml
nn a stronger and more assertive China,
However, India must play its political and
economic cards very carefully as it makes
moves to China to counter the adverse
effects of Trump's tariff;

ded the 2024 summit in
Kazakhstan, The meeting between Modi
and Xi in Tlamln hal nlum phu after

It remains to be seen Mwewly Delhi

essothat Indiaand China relations can es-
blish hekrd bord,

seven years, in th the
caused to Asia by Trump. So, Modi has
travelled to the summit with a relatively

India would gain little by trying to
make a big lssue of anti-terrorism as it
attempted in 2024 Whilecounter-teror-

® FROM PLATE TO PLOUGH

Power politics, trade and tariffs

ASHOK GULATI

Distinguished professor, ICRIER

F B P

Finally,will the SCO summit transcend
Ideclogical and social differences to cre-
ate, in China's words,"a new type of inter-
national relations™?

Views are personal

We should undertake second-generation reforms,
including significant reduction in import duties. Else,
we support Trump’s claim of India being the tariff king

PRESIDENT DONALD TRUMP'S fre-
quent utterances that he is the one who
stopped the war between India and Pak-
Istan, which could have gone nuclear,
shows that he s bent upon claiming the
Nobel Peace Prize. He has said that he
would like to go down In history as a
peacemaker, Interestingly, Pakistan has

ONE OFTHE o heemergence o, pplychainsand
iusl»hNIme o p in technology and physical and digital
bled i iplex products with hun-
dredsof d blyand productis
did not have to invest work ‘ lin arts delivered witha
day'slead time, However, lhlngnm hanging. [ITis giving way to just- pply
modell Amidst nllng geapolmal and trad I I sure
the right time. d ¥ d ocalise
produmnn of! lhemmponanu (hcy need. So,lhecm of produmon will rise.

f Indla, lrl‘ucom
ing into fashion and leadlng ins,evenas dto
abandon the model, There Is a quiet but significant enhantemem of cash manage-
mentinthe g Ininterest p

It defict rtaxand

non-tax revenues with market borrowings. Interest costs start accruing from the
moment the loan s subscribed to,

Interest payments on past loans, salaries, and pensions, and cash transfers to cit-
lzens are contractual or quasi-contractual And mu( be paid regulmywnhaul delay.

d him, and Is getting favoured
treatment. But India denled Trump had

y Pping y L
and this seems to have irked him.

Now, Peter Navarro, his trade advisor,
says omhnduhiy that Russla-Ukraine is
“Modi's war®, as India is funding it
lhmugh Russlan oll purchases. Trump's

ianail

forbuyin
un mp of 250 mupm-::l tariffs could
onlybea be,;mnmg of the punnhmenl.

g ¥ rare
earth minerals. India does not have that
leverage, The Indian economy Is smaller
th hofth ik

key in front of a 500-pound gorilla. The

then, fear will always lurk.

In such asituation, what should India
do? Here are some pointers.

Flrst, there Is no need to retaliate. We
have a fair bit at stake and we don't have

mly way to not get crushed hy(hu power theleverage that China does. Second, fast-
,...., and  track di of rxpom to other

fth reglonsand Russia,Japan,Aus-
it Ls ch.ugmg, This gorilla will go down tralia, Africa,and Latin America-is imper-

withits own weight,and Trump’s policies
are only going to hasten that process.

Most economists outside his circle
opine that the Uswlllnoon

ative. We need to get going on free trade
agreements with the EU, Russia, Assocla-
tion of Southeast Asian Nations mem-

bers, the African Unlnn,n

hit stagfl. hinfla-
tionand Iuwgmmh ifnot

However, scl dcay " y

aftiming At th h hand

emplnyment generation, Hence, efficlent cash mmmmen( wlll ensure tlm dcvel

opment schemes—either at the Centre or in. P ds In
ilhne'ybnhmnM:uwMellf R can play i ',

|IT cash balances are toa and

cashis mleusl tothe designated wchema s and whm nadad.’lhz Unlon gwem

menth

mation u-chnolngy-bued Initiatives such as the Public Finance Mmagemem Syﬁ-

tem (PFMS), Treasury Single Accounts, and Central Nodal Account. These enable
agencies to open accounts in the Reserve Bank of Indla (RBI)
and draw money as required by pushing payment files cre-
ated In the PFMS to the RBI's e-Kuber platform through

PFMS-¢. tthe Centreare
belng extended to the disbursal of funds for Centrally Spon-
sored Schemes (CSS),

An SNA (Single Nodal Agency) account s a designated
bank account for CSS managed through the PFMS. Money
lying in the SNA with state governments but not released to
the designated schemes Is borrowed from the market, on

SHYAM S

Dum which interest payments uaue, but the Inlana.-: inSNA
y k themd

Farmer Controller of 2024-25 thy .

General of A were €1.56 lakhcrore Siman.

agement here.

the yof finance, called
SNA SPARSH, does precuely that. It facilitates JIT releases against the actual clalms
recelved from states fnr hemr cash uumgmnenL Under SNA-SPARSH, the releases
under CSS shall ak Just n the claims of states ina
eal-tin . This initiative of SNA-SPARSH, 2l ‘ll\mulmlhempu
fPFMS e-Kuber and Infor-
mation Syllﬂll‘h a Initk t for effective cash
management.
Overall, the various initiatives implemented through PFMS have eliminated the
d ok ffund Aanuinct Theund:

of the Union go

a o L dUni

ch dnothingelse. Around €10-11 lakh fthe Union Budget isbeing
mlenud lhmugh the n'rwh management initiatives,

v to! e
or,‘ 4 andother purp Aerabk 4
f cittzens,

costs, which. i h

Views are personal

The
down H1-Bvisas,and

tors even called It a*scam”. India is the
biggest beneficiary of the programme,
claiming almost 700 share. With 500
tariffs, India’s US exports are going tosuf-
fera massive Joss, maybe $40-50 billion.
And if Tmmp double: down on | H1-B
visas, the k So,
India has a big stake with too many of its
eggy in the US's basket.

Prime Minister Narendra Modi has

hels. rud;' to suffer, but will not compro-
mise, However, the European Unmn:EU\
Japan,

deals,althoughdetails are stil not public.
China Is the only country that has with-
stood Trump's pressure tactics and even

ks d reforms, includ-

ing significant reduction in import
duties. Else, we support Trump's claim of
India being the tariff king,

Trade deficits seem to have spurred
the US to impose higher reciprocal tar-
iffs. A majority of politicians in most
countries, including India, believe
exports are always good but imports are
bad. That gives them the rationale toslap
higher import duties. The fundamental
problem with such politicians is that
they don't undemand the theory of

well as the C

ge. Trade brings

India must remain  andP

e e, Sgegedwhhthe ST Rt e,
lmmedmely.llil‘wm uk':\l US on trade BRKB must be mnr: more
least sixmonthstoayear  Negotiations and  proactive on trade with
for the pol d :'n runthelr  adopt a somewhat :Ja;\;:uro‘l;:ipﬁme
course and show some re: uried the
tangible results. Only then flexible World Trade Organization
would the US possibly a (WTO) with its barrage of
realise the folly of its pre- tariffs on vari-

sent steps and consider
changing course. But In the meantime,
e, b & d

age to its own reputation. No one,
Including its allies,are going to trust the
US anymore. India certainly won't, The
hard work of diplomats over the last 25
years towards building Indo-US rela-
tions has been undone in two months,
Trust Is fundamental in any relation-
ship, personal or national. It cannot and
should not be traded with short-term
transactional gains, Once trust is lost, it
may take decades to rebuild, and even

THE EDITOR

Strong prospects

Apropos of “Present perfect” (FE,
August 30), the country’s economic
qvowth surged to a five-quarter high
inApril-June of this lin:al year, |td by
faster-than

one, and 6.5% in Q1 last year. It's also
above the Reserve Bank of India's
6,5% estimate for Q1 and higher than
most estimates. The strong first
quarter data will help india retain the
fastest-growing major economy tag,
rding to experts, high-frequency

manufacturing and services m:um
and a robust farm sector. Data
released on Friday by the National
Statistics Organisation showed that
GDP grew by 7.8% in the June quarter,
higher than the 7 4% in the previous

indicators for July signal a carry-
forward of the first quarter economic
momentum and that domestic dem
and is to hen inthe

ous countries, Can the
BRICS take the Initiative to resurrect it?
Fourth, India must remain engaged with
the US on trade negotiations and adopt a

P among nations. The only
lhmg one must ensure is that trading is
based on rules, not export subsidies,
That's where the WTO's role becomes
critical, While export subsidies were
banned, exchange ratedistortions (espe-
clally undervalued currency) were not
subjected to any scrutiny. It Is well-
known that China, from the mid-1990s
to the mid-2000s, pegged its exchange
rate to a dollar at around 8,28, Several
studies pointed out that the Chinese
yuan was hugely undervalued (by about
209%), whkhwn ahidden way of giving
anexport sub Thiswas

hat more flexible approach, We

peag igh
benefit from sourcing oil from Russia,
which, as rough calculations suggest, Is
not more than $6-7 billion. If we reduce
thatand increase imports from the US, it
may help save exports worth $40-50bil-

lion, It is smart lon, not a com-

penod when China was accumulating

trillions of doltars, and yet the exchange

rateremained undervalued, Thisis atthe

root of the current overblown trade

deficits of many countries vis-a-vis

CMm. Unlen this Is checked, undue
o Il remain,

promise with wve“rtlgmy Lastly, there
Isalottodoathome—we should under-

and services tax rate changes. The
data reflects mengﬂwmng mom-
entum in the

Viewsare personal

in capital deployment are concerns,
The surge in household debt is for
ion, not asset creation. The

strong mac

flow of credit via formal,

~Sanjay Chopra, Mohali
Debt concerns

Apropos of “Is India's growth debt:
driven?” (FE, August 30), the 7.8% GDP
growth is impressive. Yet, growth is

informal, and digital channels is not
used for asset creation and wealth
generation but as *destructive debt”
for consumption. Rebalancing the
economic drivers is a must, especially
in the “destructive debt market".
—NR Sivakasi

coming quarters with the onset of the
festival season and upcoming goods

¢
Fallin savings, rising household debt,
idening lity, and ineff

OWnite to us at feletters@expressinda com
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Rebuilding ties
with pragmatism

Modi-Xi meeting signals consolidation of efforts to
normalise ties, but more needed t restore trust fully

rime Minister N dra Modl's g with
Chinese President Xi Jinping in Tlanjin, the
venue of the Shanghal Cooperation

Organisation (SCO) summit, marked a
consolidation of efforts to normalise bilateral relations
since the end of the face-off on the Line of Actual
Control (LAC) lastyear. There were few expectations of
major breakthroughs at the meeting, which allowed
the leaders to review progress made after the two sides
agreed last October to withdraw forces from several
friction points on the disputed border in Ladakh. With
the Special Representatives agreeing earlier this
month on measures such as an “early harvest” in
bounchry delimitation, the two leaders commlned

Ives toa fair, ble, and
acceptable resolution of the border Issue, The Chinese
side, along stated lines, sald the boundary question
should not define the overall relationship, but Modi
Insisted peace and tranquillity on the border Is key to

of bil I ties.

Itwas noturpdsc that the uncertainty in the global
economy due to the US’s trade policies administration
cast its shadow over the g — Xi pointed!
referred to the “fluid and chaotlc slnullon onthe
global stage while suggesting India and China, as key
members of the Global South, should uphold
multilateralism and defend international fairmess.
While there was acknowledgement of the role of the
two economies in stabilising world trade, the Indian
side said bilateral ties should not be seen through the
prism of a third country —another sign of the delicate
balancing New Delhi has had to do while rebullding
relations with Beljing ata time of unprecedented strain
In its ties with Washington. Besides the bilateral
meeting, the two leaders will participate In the SCO
summit on Monday to take forward reglonal
cooperation and address security challenges.

A pragmatic approach towards rebullding of ties
with China will serve India well, but more will need to
be done to address the trust deficit that has plagued
bilateral relations in recent years. The process of de-
escalation s yet to be completed, almost a year after the
disengagement of forces, and questions remain about
buffer zones created at friction points. More recently,
Indian officials have pointed to China’s military and
other support to Pakistan during the hostilities in May.
Modi's comments on advancing relations based on
mutual trust and mutual sensitivity have to be seen in
this light, as also the call for expanding common
ground on challenges such as terrorism.

No complacency on
growth headwinds

17.8%, gross domestic product (GDP) growth in
Alhc June quarter was a happy surprise for many
analysts. This, perhaps, has more todo with
inflation adjustment rather than an extraordinarily
high growth momentum in the economy. To be sure,
this Is just a statistical tallwind and not some sinister
attempt to make the numbers look better than they are.
Even without the indexation tailwind, the Indian
g would have continued to do well and retain
its position as the fastest-growing major economy in
the world. Having said that, is there a larger takeaway
from the GDP data? Three things can be
The otherwise excellent 7,8% print should not induce
' yonthe nal headwinds to growth
that urcgadwrlng momentum, The disruption of 50%
US tariff and its disproportionate impact on India’s
labour-intensive manufacturing pockets will have to
be tracked carefully to unleash effective mitigation.
While low inflation has generated tailwinds for real
growth, italso means a lower nominal GDP growth. It
Is the latter that is the base for revenue collection and,
by extension, the fiscal math, The FY26 Union budget
had already marginally eroded the tax buoyancy,
thanks to the revision of income tax slabs. The
proposed GST (goods and services tax) rationalisation
willadd to the problem. These two, coupled witha
probable percentage point or more shortfall in the
budget's assumed nominal GDP growth, can create
complications for the fiscal path for the rest of the year.
Neither of these two factors will cause deep
disruption or crisis for the Indian economy in the near
term. However, what Is also true is that the statistical
boost to GDP numbers does not take the Indian
economy closer to resolving its structural challenges in
the medium to long term. The key, therefore, is to keep
working on, and, now more than ever, expediting
structural reform.

{ GRAND STRATEGY |
Happymon Jacob

India-Japan ties need a
big leap in Indo-Pacific

The building blocks for
strong strategic ties are
firmly in place. They
now need a quantum
leap forward

lvw keep out the US, which is

a long geopolitical vacation
llum the Indo-Pacific, Japan s

Influencing regional power dynamics,
considering the centrality of the region
o thedr security, There bs e doube
that what happens In the Indo-Pacific
has demums‘l‘mpul on both Japan
and Indsa, In that sense, thelr engage-

et in the Indo-Pacific through Inigl-
atives such as Quad, Malabar, and
MILAN aleves to shape the reglon’s geo-
politics. Trikateral cooperation among
Indla, Japan, and third countries in
Sauth Asia and Africa also reflects the

India's most stra-
Leghe parter in the i reghon. Japan
ey Dot have signdlicant military
power, but it possesses the strategic
Intent and political will 1o shape the
Indo-Pacific. Indla has the military
power and strateglc Intent, but one
could argue that it needs more politi-
cal will und economic power 1 shape
the reglon, That |s why India and
Japan are such compelling and natu-
al Indo-Pacific partners, The New
Delbl-Tokyo strategic partership,
carefully nurtured in the midst of geo-
political headwinds and domestic
political changes in Tokyo, now needs
A quantum leap.
So, what Is so special about the part-
nership? Theee sets of factors drtve the
urutcuk convergence that defines it

the reglon and create
un alternative to various China-led
projects,

A second set of factors deiving the
two countries’ partnership s lllr
Increastng economic, technologlcal,
and soft T engagement between
the two. While the bilateral trade vol-
ume remains modest, Japanese busi-
nesses have steadily ncreased thelr
presence in the Indian market, The
announcements made during Prime
Mintster Narendra Modl's visit 1o
Jupan last week have been

s weald

lack of respect, the frmps ol dis-

Y
pr Into tangible

cretion and respect cannot be over
phasised, The fact that the positive
momentum of thelr bilateral relation-
ship has remalned consistent through
dmm-uk political shifts in Japan and
geopolitically testing tmes under-
scores its robustness, The key o thedr
successful strategic parmenship is this
New Deltil and Tokyo address thelr dif-
ferences privately while malntalning a
clear focus on their larger goals,

So, what are those larger goals? A
significant challenge for both New
Dedhd and Tokyo Is managing the com-
plexities and unpredictability of the
US-China redationship n the Indo-Pa-
cilie. What the US and China do In the
reglon and the nature of thedr bllateral
relationship are of great consequence
for Indla and Japan. In fact, the
dynamics of Us-Lhma velullum -

priovities in the reglon and. as o func-
thon of that, It Is moce likely 1o seek a
working relationship with China,
Japan, on the other hand. Is more
Inchined w align with the US' strategic
priocities and Is heavily influenced by
the US relationship with China,
Desplte the strong economic thes
between China and Japan, Japan I8
likely to plek the US over China If it
comes to that, unlike India, which s
likely to plck neither unless its
national security ks at stake. [n that
sense, India's mult-alignment and
Japan's alignment with the US are
reflective of differing strategic world-
views,

But It 15 also chear that nelther side
will jodn the Chinese bandwagon noe

such as the Ar
the region, Lhm(-w aggression in llu.-
Indo-Pacific, and the overall state of
thelr i Influ-

wu Trade Insmuuk sectoes |s ndso ut
the agenda; critical minerals,

ﬂl‘ll transformation, supply chain
resilience, clean energy. digital coop-
eration, and space have been In focus,
Third, what has really hrlp«l the
Dikateral 1 the test of

ence the India-Japan partnership.
Hypothetically speaking, If the US
malntalns a strong military commit-
ment to the region and effectively
deters Chinese aggression, Jupan
might have less w0

accept Chi in

a former great power, Japan Is
unlikely 1o sccept a China<dominated
Asla, For lts part, India, as a rising
great power, will not willingly accept
Chinese unipolarity In Asta, Such a
shared concern also gives them
enough reason 1o jolntly consider
wuys of preventing the emergence of &
China-d 'Asa.

Flrst, the Lrkes’ strategic con-
vergence Is shaped, in a big way. by the
Interplay of US-China relations,
China's reglonal and the

the tumultuous times ks the mutual
respect and tolerance they have for
each oth

degree to which the US priocitises the
reglon. These ever-changing nlcs
o great power politics in the Indo-Pa-
cific have led Tokyo and New Delbid to
recognise thelr mutual Interest in

Tokyo Is uniquely skdlled at communi-
cating sensitive messages to India dis
creetly and respectfully. This might
soem stmple, but in an era where stra-
tegic parmerships are strained by a

hen its thes with India, Simi-
larly, i Betfing bs more accommodat-
Ing of Indian Interests, Delhd may be
Jess Inclined 1o seek partnerships to
counterbalance Ching feven if dolng so
Is strategically advisable).
There are also fundamental differ-
ences in thelr strategic outlooks, India
I8 lews kedy to follow the US strategle

S0, what next? For a start, there
must be a deepening of tade and
{nvestment, With a bilateral trade of
only $23 billion, heavily f; {

Jupan pledged to lnvest $68 billlon in
Indla, a promising start.

Also, the strategic mnwlaﬂm
between India and Japan must be
infused with more granularity, espe-
clally in light of the unpredictable
Amerlcan commitment to the Indo-
Pacific, Foe cratical minerals, Indsa and
Jupan should consider engaging with
ey reglonal producers like Australia
and Indonesia. Such an “Aslan Quad”
on celtical minerals has Immense
potential o reset the global balance of
pavm' In that sector, Although the

Declaration on Security Cooper-
nlloﬂ between Indla and Japan,
slgned during Modi's visit to Tokyo,
highlights o keen desire for greater
security and defence collaboration
between Delhl and Tokyo, it stops
short of proposing concrete action,
The key now Is to translate the decla-
ration’s wealth of promising ideas,
some 41 of them, Into tngible (nith-

tves.

The bullding blocks for strong
India-Japan strategic tes are frmly in
place. They now need a quantum leap
forward, o the two countries’ rela-
tonship risks stagnation in the Indo-
mfmc. never reaching ls full poten-
tal,

Japan, the Indis-Japan economic rela-
tonship is weak compared to Indla's
$130 billlon trade with China and
Japan's $300 billson trade with Beglng,

During PM Modi's visit to Iukyn

Happymon Jacob ts the fourder and
directer of the Counctl for Serasegpe and
s Research and the editor of

INDIA'S WORLD magazine. The wewy
expressed are personal

{ STRAIGHTFORWARD )
Shashi Shekhar

Self-reliance is the mantra
for overcoming trying times

have always wondered what causes our
sockety to forget the lessans learned dur-

Ing trying tmes. Those hurt by US Presi-
dent Donald Trump's tarll antrums
shoukd remember the Covid-19 pandemic, The
US, along with most rich nations, erected reg-
wlatary walls 1o hourd Iife-saving drugs and
vacelnes for the exclusive use of thelr citkzens.

Remember, it is the same US that once
termed the world a “global village”, on the
lines of the Indlan concept of Vasudhalva
Kutumbakam (the world is one family),

gh with questionable Intent. While our
ancients were moved by the altrudstic vision of
the world sharing whatever there was, then
US president, Bill Clintan, who had popular-
Ised the concept of global village, was inter-
ested In maximising his country's galns,

The reality of the so-called ulngl village
vislon unravelled during the Covid-19 pan-
demic. During Its earty days, Donald Trump,
then in his st presidential stint, mocked its
very existence and threw off his mask in a
public show of deflance. When cemeteries
started piling up with the dead, be labelled the
Covid-19 pathogen a "Chinese virus". 18 wis he
who ordered reserving vaccines for US citl-
wens. No one knows how much it helped the
Americans, but, in terms of the numbers that
died worldwide. the pandemic ended up wip-
Ing off many villages from the globe.

In those days. o debate raged within India,
on becoming self-rellant 5o as to be able o
deal with any such future eventuality, This did
Tesult In some positive inftlatives, but as the
threat subsided, we reverted 1 our compla-
cent ways. Many young men and wormen lost
thelr Jobs during the pandemic, moved to
small towns or villages, started ventures of
thelr own, and never returned 1o big cltles.

doesn't mean relegating Indla Inc to the
pulpm-ry nmw Indun mfpomnom that

lhlll work. For a balance, Indla needs to ink
tridde deals with other countries, as it did with
the UK recently.

Many European natlons have buntly wid
US vice-president JD Vance that they are tired
of the US's doublespeak. It is not India but
China and Russés that are the bigger concerms
for the US. Both Moscow and Belping under-
stand this perfectly well, This Is the reason
why Chinese President X1 Jinping commemo-
rated the 75th year of India-China friendship
by apparently sending a soulful betwer to Presi-
dent Droupadt Murm, The letter was perhaps
an augury that the unfortunate bitterness of
the past decade could soon abate.

Prime Minkster Narendra Modi s now in
Tlanjin, China, for the Shanghal Cooperation
Organisation summit. Earlier, in an inteeview
uuhpunﬂu newspaper, Modi sakd that a sta-

d. and cordial

belvm-n the two netghbours — the two most
populous countries in the world — can have 8
positive effect on global peace and prosperity,
Chinese foretgn minister Wang Y visited Delhi
a couple of weeks ago to work out the neces-
sary arrangements. Modi's nn-e(ln wllll Mw
il.nz m:mu Viadimis Putin i g

ANNE ALY
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IWT in abeyance central
to correcting past blunders

he suspension of the Indus Waters
Treaty (IWT) with Pakistan after the
Pabalgam attack highlights India’s
assertive new outhook. The IWT was a
historical blunder from the early years of our

canals In India to not be stopped stralghoway
and that they should be allowed some time for
this. Therefore, the massive capleulation by the
Indian government perphexed Nehru's own
party nwmhen Nehru however seemed
unlazed ¢ members of the ¢

It was ly sgned as o
symbol of goodwill by Prime Minister Jawahar
Lal Nehru and Pakistan Pressdent Ayub Khan
t Karachi on September 19,1960, The IWT in
principle agreed 1o the distribution af the Indus
system In the ratio of 80:20 between Pakistan
and India Apart from Pakistan geteing a llon's
lhur the umuy allocated the waters of the

(Havi, Beas and Suthe]) for

own significance, and a jotnt lulrmrm lmm
there can phay a prvotal role in creating & mul-
tpolar woeld.

Belore unc’mnjl.hlm Modi th ulg‘uln
cant econamic deals in

lhe wse of India and the waters of the three

western rvers (Indus, Jhelum and Chenab) for

the wse of Pakisean. Further, a 10-year transition

period was agreed upon, dwly which Puki-
h Mnk

mitted to Investing $68 Nlllun In Imllu over the
next 10 years. These agreements are bound to
succeed. But we should always remember that
no matter how many trade deals we strike
with nations, they will only survive and thive

They were helping then and, as aconse- 1 we steadily grow stroager, The US attitude
quence, impeoving thelr local business land-  towards us has deteriorated as it thinks it can
scape. survive without tndia

The governments, however, got o happy
with the economic recovery, whatever alpha-
betical shape the curve ok Thedr approach
towards policies such as “"one district, one
product” slackened. If they had continued
with thelr aggressive and focused approach
towards such policles, they would have acted
a2 bufler agalnst the uncersaln future we are
Tacing today.

It is possible that, in the near luture, the US
and India will thrash out a respectable trade
deal. Trade depends on o win-win approach.
s nota one-way street, Stll, India will have
tostrike a careful balance. We can achieve this
as things will not deteriorate 1o the level wit-
nessed during Covid-19. Flve years ago, we
faced o panderic, Today, we are pitted agatnst
the eccentricaties of one man and the tempo-
rary erisis that hus resulted,

But, If & new global economic order is
emerging, why shoukd we delay embracing it
with open arms?

India's Green Revolution resulted from US

Whike discussing China, et me reming you
that Just o 00 years ago, ot least six of (e citles
were under varylng degrees of forelgn influ-
ence. Among thee, Shanghal was under the
US, Boatish and French administrative control,
while Belfing was the playground of the Amer-
Icans, Russians, Japanese, and the French,
Things have changed drastically since, and
toduy China Is the world's second-largest econ-
omy and military power

There'sa IHldL‘II'V among & section of Indi-
ans to berate our country by Incessanty com-
paring it with China, They convensently forget
the fuct that China s run by a totalitarian gov-
ernment while India has a robust federal
structure and a thriving democracy. People are
free to say preety much whatever they like, and
the present discourse |s e shining example,
Our post-Independence progress desplte our
handicaps has ireitated many. If China suc-
cessfully outgrew ies former colondal capeors,
we. 100, have economically outshone our colo-
nilal master, the UK.

I8t the h

ul “nation bullders,

President Lyndon B Johnson's
We should now unleash an MSME the present
It has the potential to make us truly self-rell- — entreprencurs, and clttzens?

ant. MSMEs account for a large chunk of
employment, and thelr products are easily
consumed by the domestic market. This

Shasht Shekhar is editor-in-chief, Hindustan
The views expressed are personal

stan
canals on the western rivens for loss of
acoess 1o the eastem rivers and this
would be pald for by India, In ardes o
compensate for the boss of four mil-
Hon acres in Palcistan that were -

for making an lssue out of “u patlful of water”
He beft saying he had t accompany the Crown
Prince and Princess of Japan wi g:lm-w Vislting
Indin at that time.
After Nehru exited, Atal Bihart Vajpayee
pointed out that subsequent to signing the
eement, the president of Pakistan stated that
"By accepting the procedure for jolnt ins)
ton of the river courses, India has, by implica-
ton, conceded the principle of jodnt control
extending to the upper regon of Chenab and
Jhehum, and joint control comprehends jolm

Km-'uﬁm This I o0 could
ave severe lmplications lm India.
Unsatisfied with Nehru's earlier

response, Vajpayee sabd, “If we talk
uboul establishing goodwill and
il between the two countries,

gated by the three eastern rivers, it G Kishan llx-n iy polnt ks that this s not the
was suggested that canal replacement Redd way 10 establish goodwill and friend-
works would be constructed in Paki- Y ship. If Pakistan sayy something

stan and funded by India, The cost of
these replacement warks was esti-
mated at W13 crore, approximately TRO00
crore in today's terms, Further, due 1o the
Woarld Bank's ivolvement, Pakistan would get
grants to the wine of about 00 crore, India,
which required over 200 crone 1o buldd its own
Nk canals, would get only 230 crore and that
umu loans,

wrong or makes a wrong demand,
then it should be opposed. If this
spolls the relations, then we can never bulld
good relations.”

Sbeand-a-hall decades kater, the declsion o
put the IWT into abeyance has been a historic
decision. India’s response while taking this
dectsion clearly states that the obligation 1o
hanour a treaty In good huh s lm-dunumulm

there was des

uppuluunum aguinst the ngnlngu( the treaty,
On November 30, 1960 while discussing the
IWT i Parfsament, Harish Chandra Mathur, 4
(unyu- Member of Parliament (MP) from

Rajasths The Times of India that
hud made the following observation on the
IWT: “Almost on every majar polnt in the dis-
pute, India has yielded o Pakistan's wishes
alten at the cost of s own Interests.” The pre-
il mood e tht teme, when the IWT tripar-
tee agreement was slgned, was that India had
made far 0o many concessions without
extracting anything bn return.

“The feeling echoed by MIPs across party lnes
was that Rajasthan would be the most affected
by this decision. Some members polnted out
that, in 148, when India had signed certaln
Inter-dominion agreements, Pakistan wanted
the water which was being supplied from

atreaty and the tervor-
T5im by Pakistan vielates the atmosphiere of good
fasth. This also reflects In Prime Minsster Nar-
endrn Modl's overall outlook as he has repeated
Inmultiple fora thae “blood and water cannot
flow together”. India can now develop a fresh
perspective keeplog in mind our altered popu-
Inuuu Akmuummu. our agriculture md |m
the devel
opment of clean energy o meet our energy
transition goals, Our decision on the IWT
chearly demonstrates that we are now taking
chear-eyed stances and standing up for what
has rightfully been ours. After all, a natlon
shackled to the mistakes of ity past walks with
chadns where It could soar with wings.

G Kishan Redy is Uimian mstnister of coal and mines
4 o fired

ey, The vews expresaat are personal

L No, 50011950 @ Pestal Reg. Ne.

PRATED & PUBUSHED BY MANSAR KAPOOR fof 4

pot

th UEIACY Mo ALK TFODHE (6, AN SUMCHARGE: Rk 40€ Luywod by Rl s ot 1. & it Banguton, Counbtin e ochn, s rcabot N ocams, MArina THaandin, Wi, Wonawats v Loywed by Ralas i - B 100

o0 beal of HT Modia Lt 1830, Kaitaiba Gatehi M
DI AL e 1640 RSATE atn

()

Db 1001 4 ppted 1 HT Medka 184, s
Wi AR A A

i D oot o, DA Gauta Bafh Mogac (09 P 26006
numum A‘I‘QIHIHMQII‘ "

& MARTIN TIARARAN + HOspontile far Saloction of misws Gncder P At @ ALLIGES rovaiveed. Repeod uction in whake of 1 gaet without wiilten parmission of Puslisher s rodiited



