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T
he much-awaited successor to the second edition of Faster Adoption 
and Manufacturing of Electric (and Hybrid) Vehicles, or FAME II, has 
caught the e-two-wheeler industry by surprise. Under the Electric 
Mobility Promotion Scheme (EMPS), the government has halved the 

subsidy on e-two-wheelers, limited the number of vehicles it will cover, and 
restricted the duration of the scheme to four months — from April 1 to July 31. 
Though the industry had expected a rollback of sorts, the EMPS suggests the gov-
ernment has hit the brakes harder and earlier than expected. Under the EMPS, the 
subsidy on electric two-wheelers has been halved to ~5,000 per kilowatt hour with 
a maximum of ~10,000 per vehicle. The new policy also introduced a quota system 
of 333,387 e-two-wheelers. For the government, the EMPS will entail an outlay of 
~500 crore from ~10,000 crore under FAME II. The abruptness with which the gov-
ernment has cut back on subsidies and the industry’s dismayed response point to 
the problematic nature of the electric-vehicle (EV) business in India. 

A little over a week after the EMPS was announced, major e-two-wheeler man-
ufacturers met senior officials of the Ministry of Heavy Industries, pointing to 
losses of over ~300 crore as a result of the new terms. Their complaints are valid, in 
that the new scheme omits from its ambit thousands of vehicles under manufacture, 
in bonded warehouses or dealer showrooms. Selling inventories without the benefit 
of the steep discounts available under FAME II will be difficult. There are complaints, 
too, of the red tape involved, with manufacturers required to re-register themselves, 
dealers, and vehicles to be eligible for the EMPS. The old complaints about delays 
in subsidy approval were also reiterated. These grievances are justified but, if any-
thing, they highlight the need for EV manufacturers to learn to live without the 
crutch of subsidies, which were significantly raised between FAME I (2015-19, ~895 
crore) and FAME II (2019-24, ~10,000 crore). Indeed, the cutback should not have 
come as a surprise, given the adjustments announced in the FAME II programme 
in May last year — a reduction of the per vehicle subsidy and penalising manufac-
turers who violated local sourcing norms. In that sense, the EMPS can be viewed 
as a means of reducing that dependence sooner rather than later, though a more 
moderate glide path may have been a better route. 

The fact is that purchase subsidies alone may not have been the advisable path 
to a faster adoption of EVs. Nine years since the first FAME scheme was announced, 
e-two-wheelers account for only 5 per cent of all two-wheeler sales, some distance 
from the target of 30 per cent of EVs by 2030 to meet clean air objectives (for cars, 
the share is even lower at 2 per cent). The absence of a charging ecosystem has also 
been a major constraint, a fact the government belatedly understood by sanctioning 
~800 crore under FAME II for public-sector units to set up 7,500 charging points 
across the country, a number that is still inadequate. This is the route China followed, 
by steadily reducing vehicle-purchase support (now fully withdrawn) and purchase-
tax incentives each year from 2009 onwards and simultaneously expanding charging 
infrastructure. This has enabled manufacturers to wean themselves off subsidies 
and become formidable challengers in the global EV market.

Inflationary pressure
Fiscal expansion increased inflation in the developed world

I
t’s been over four years since the pandemic began spreading across the world. 
The first lockdown in India was imposed on March 24, 2020. Restrictions on 
mobility in practically every part of the world to contain the spread of the 
virus severely impacted output and employment. As a result, governments 

and central banks adopted policies to support economic activities and minimise 
the damage. An improved understanding of the virus and quick availability of 
vaccines at scale helped revive economic activities. Global recovery from the pan-
demic has been far stronger and more resilient than initially anticipated, partly 
because of the strong performance of the US economy. The Indian economy has 
also recovered strongly and is projected to post a 7 per cent-plus growth rate for 
the third consecutive year in 2023-24. However, robust output recovery was accom-
panied by high global inflation, increasing economic risks. 

When the inflation rate started inching up in the initial phase of the recovery, 
central banks, particularly in the advanced economies, treated it as a temporary 
phenomenon emanating mainly from supply-chain disruption during the pan-
demic. The Russian invasion of Ukraine in early 2022 further disturbed supply 
chains and pushed up the inflation rate. Consequently, large central banks, including 
the US Federal Reserve, started increasing interest rates. By mid-2022, the inflation 
rate was nearing the double-digit mark in the US. This led to the fastest increase in 
policy rates by large central banks in decades, resulting in significant volatility in 
financial markets. While supply-side disruption was indeed one of the reasons for 
the sharp increase in inflation rates, it is argued that aggressive stimulus in different 
parts of the world during the pandemic also played a part. New research by 
economists at the Reserve Bank of India (RBI), published in its latest monthly bul-
letin, looks into this aspect and can be useful for future policy management. 

Notably, policy responses to the pandemic varied significantly across the 
world. Advanced economies accounted for nearly 80 per cent of global fiscal 
response, which was directed mainly towards direct transfers to individuals and 
families in different forms. Strong fiscal support also enabled faster economic 
recovery. The RBI study of 13 countries, including India, showed the relationship 
between fiscal intervention and inflation to be stronger and more visible in the 
post-pandemic period. Thus, countries with a larger fiscal stimulus witnessed 
higher increases in inflation rates and those with moderate support witnessed 
moderate inflation outcomes. Fiscal support in India was relatively limited and 
targeted. Although inflation in India remained elevated during the recovery 
phase, the increase was not as sharp as in the developed world, partly because it 
was on the higher side in India even before the pandemic. 

It is argued that the fiscal deficit will be inflationary in India only if it is at 
full employment, or when there are supply bottlenecks in certain sectors. While 
the core inflation rate in India moderated significantly and is close to the target, 
supply-side issues, particularly in the food basket, have kept the inflation rate 
up. Nonetheless, the result of the study underlines the importance of measured 
fiscal intervention and timely reversal. The fiscal policy in India is focusing on 
capital expenditure to support growth. While India needs large investment in 
infrastructure, a low and stable fiscal deficit will help support the objective of 
sustainable growth with price stability.
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E
veryone is celebrating the India growth story. 
With the real gross domestic product (GDP) 
growth number now crossing 8 per cent, it 

stands out. Most investors now buy into the notion 
that in the coming decade India will deliver real GDP 
growth of between 6.5 and 8 per cent for the full 
decade. The perceived predictability and stability of 
this growth is one of the reasons why India’s valuation 
multiples are at the high end of their history. This 
growth path is critical to creating enough jobs and 
becoming comfortable with our internal debt dynam-
ics. For the markets also, this matters, 
as this trajectory implies 11-13 per cent 
nominal GDP growth, which has his-
torically been a reasonable predictor 
of corporate earnings. 

When discussing the India growth 
story, the only chink in the armour 
seems to be private capital expendi-
ture or capex. The government has 
done a great job boosting public 
investment, but significant follow-
through from the private sector is yet 
to be seen. The popular narrative is 
that without acceleration in private sector capital 
expenditure the India growth story cannot sustain. 

First, some numbers. When the Narendra Modi 
government came to power, public investment was 
approximately ~2.3 trillion. This number moved up 
to only about ~3.2 trillion in his first term. It was only 
in the second term that this number really accelerated, 
rising from approximately ~3.2 trillion to about ~11 
trillion (FY25). As an example of public investment, 
just look at the railways, its capex budget has gone 
up 16 times in the last 10 years, from approximately 
~15,000 crore to ~2.5 trillion. A similar trend is observed 
for roads, where investment has gone up nine times 
to ~3 trillion. Gross fixed capital formation has once 
again crossed 30 per cent, after dipping to 27 per cent, 
with aspirations to take this figure to 32-33 per cent. 

This is all fine, and it is a good narrative showing the 
step change in both the aspiration and execution abil-
ity of the government. This has to sustain and, hope-
fully, it will. 

The reason everyone worries about the private sec-
tor’s role in stepping up its investments is the plateau-
ing of public investments. From here on, we cannot 
expect public investment to keep growing at the 
scorching pace of the last few years. There are multiple 
reasons for this. First, with a fiscal adjustment agenda, 
targeting a fiscal deficit of below 4.5 per cent by FY26 

and subsequently even lower, there 
is limited scope to keep increasing 
public investment by more than 10-
15 per cent per annum. 

Additionally, there’s an issue of 
absorptive capacity. I don’t think, for 
example, the railways’ capital spend-
ing can keep compounding. To even 
spend ~2.5 trillion per annum effec-
tively is not easy; it requires huge 
organisational design changes and 
empowerment. Not every govern-
ment department or company can 

make these changes. Even in the case of national high-
ways, although the yearly construction has increased 
to between 10,000 and 10,500 kms, it has been stuck 
at this high level for the last five years. We may not be 
able to accelerate much from here. Again an absorptive 
capacity issue. 

Given the above, the private sector has to now play 
its part. Contrary to the sceptics, there are indications 
the private sector will join the party. I have not had a 
single conversation with a large corporate in the last 
six months, where capacity addition was not brought 
up. Every company wants to add capacity, and is tar-
geting global scale. Most have a strong balance sheet 
to fund these ambitions. Take, for instance, the recent 
announcements from top groups like the Tatas in semi-
conductors (over $13 billion investment), JSW in steel 

and autos, or the Adani and Ambani in renewables. 
The capital markets are also supportive. The best 

performing stocks are in the power, defence and capital 
goods space. If any company announces capacity 
expansion, its stock price goes up. This is a far cry from 
even a few years back, when capacity expansion was 
frowned upon and the stock would be punished. 
Equity markets are now incentivising capacity addition 
and willing to support any fundraising efforts for such 
purposes. Entrepreneurs are reacting positively to 
the encouragement surrounding capital expenditure, 
and market incentives are clearly promoting asset 
creation. Beyond the government efforts through the 
production-linked incentive scheme to encourage 
manufacturing, which are bearing fruit, the capex-
heavy sectors of the last cycle, such as power and 
metals, are also experiencing renewed interest. The 
setup looks clear. While the numbers may not yet 
show it, the private sector looks set to embark on sig-
nificant investments. 

The only question lies on the debt side. Here, a log-
jam persists, with debt being difficult to access for any-
one other than the top borrowers. While equity is freely 
available to all sectors and parts of the market, the 
same is not true for debt. There remains hesitation 
among both banks and mutual funds to take on any 
type of credit risk, fearing the resurgence of a bad debt 
cycle. If a debt goes bad, somehow everyone assumes 
bad intent and no one wants to recognise that risk is 
inherent in business. 

If an equity share drops by 50 per cent, and the 
fund loses money, no one jumps to the conclusion 
that there is some devious motive. Surprisingly, the 
same cannot be said for loans or bonds; any losses in 
this domain, and the knives are out. This may be due 
to the horrendous loan losses the banks suffered in 
the 2010-20 period, with double-digit system non-per-
forming assets, or due to the mutual fund losses on 
corporate bonds. After getting so much stick from their 
shareholders/unit-holders for the credit losses, these 
institutions have limited incentive to take credit risk. 

Whatever may have happened in the past, these 
institutions, banks and funds now need to regain 
their risk appetite. Credit has to flow across the mar-
ket capitalisation spectrum and at appropriate pric-
ing. Today, we have the unfortunate situation where 
equity is available but not debt for many projects 
and groups. This has to change if we wish to see a 
surge in private capex. The big groups can self fund 
from cash flows but most others cannot. Many pro-
jects need debt to bring the cost of capital down. 
Overseas borrowings are also no longer an option, 
given the current high costs. 

If we wish to kickstart private capex, we need to 
ensure that debt is available to all actors at a reasonable 
risk-adjusted cost. Investors, regulators and the man-
agement teams of lenders, all have to play their part 
to ensure that risk is not a bad word for debt. Robust 
equity markets are on their own not enough. The debt 
markets have to also be open to all. The baggage of 
the last decade of poor credit decisions cannot be 
allowed to stifle a private capex cycle. Both bank 
investors and mutual fund unit-holders must cultivate 
tolerance for credit risk without assuming the worst 
in terms of motives. Our future growth depends on it. 

The writer is with Amansa Capital 

O
n February 9, when Santrupt Misra 
announced he was formally joining the Biju 
Janata Dal (BJD) as its national spokesper-

son, there was intense speculation that the Aditya 
Birla group veteran may be nominated to the Rajya 
Sabha. That eventually proved to be untrue. But 
now, there is a distinct possibility that the party may 
field him as a candidate for the upcoming Lok Sabha 
elections. With the elections barely three weeks away, 
a final decision could be imminent. 

In the Pauri Garhwal Lok Sabha constituency, 
Manish Khanduri has his hands full, campaigning 
for a new local Bharatiya Janata Party (BJP) candi-
date there. Even till two weeks ago, 
Mr Khanduri seemed all set to bag a 
Congress ticket from the same con-
stituency, until he resigned for per-
sonal reasons and decided to hitch 
his bandwagon with the BJP. He did 
not ask for a party ticket from the 
BJP. None was offered either, except 
perhaps for an organisational role 
in the party in Delhi in the future. 

The news of Mr Khanduri’s resig-
nation from the Congress was greeted 
with a deep sense of disappointment 
among our journalist community, 
particularly among those of us who 
had worked closely with him, including starting our 
careers at this very paper in the early nineties. 

Dr Misra and Mr Khanduri’s political journeys 
can’t obviously be compared. Dr Misra is a stalwart 
from the corporate world with an outstanding track 
record of transformation. Mr Khanduri, on the other 
hand, took the plunge into politics in 2019, after a 
successful career — first as a business journalist and 
later, armed with a MBA degree from Kellogg, as a 
senior business executive in global media companies 
like CNN and Meta. 

So what’s the upshot? Shortly after he announced 
his transition, Dr Misra faced a whole barrage of ques-
tions from peers in the corporate world. They wanted 

to know what it would take to shift to public life. 
That’s not surprising, given that corporate life can 
appear shallow and unfulfilling after a certain point.  

There is a perceived thrill in making a bigger 
impact at a national level. So what’s holding back 
people? Most middle class Indians tend to carry a dim 
view of politics. I keep hearing the refrain that India 
needs more upright, ethical corporate leaders to join 
politics in order to have a better chance of cleansing 
itself of corruption and fostering a resurgent future. 
Of course, it is another matter that most people would 
prefer that someone else take the risk of jumping into 
public life, rather than doing it themselves. A few 

though have the intent and are seri-
ous, but walking away from the sta-
tus, the position and money is sel-
dom easy. 

Both Mr Khanduri and Dr Misra 
had a family background in politics 
when they were young. Mr 
Khanduri campaigned for his father 
Major General B C Khanduri, who 
served as a minister in the Vajpayee 
government, and had a squeaky 
clean reputation of building the 
Golden Quadrilateral project. He 
also served as a BJP chief minister 
of Uttarakhand. 

Dr Misra’s family, too, was deeply involved in 
public life. His father’s elder brother was a leading 
trade unionist, affiliated to the Communist Party of 
India. He himself fought union elections as a young 
student. His decision to join the BJD was delayed 
by more than a decade, when his corporate com-
mitments did not allow him to make the leap, once 
in 2013 and again in 2019. 

Mr Khanduri hoped to use his father’s goodwill 
to build his political base. But in 2019, he lost the 
Lok Sabha elections on a Congress ticket. That didn’t 
deter him. And he doggedly continued his on-
ground work and also helming a key communica-
tions role during Rahul Gandhi’s Bharat Jodo Yatra, 

walking on foot for almost the entire stretch. 
As the 2024 Lok Sabha elections drew near, Mr 

Khanduri knew there was no way he could win the 
seat. The BJP is virtually invincible, backed by a 
formidable, disciplined cadre. What’s more, while 
he was campaigning for the Bharat Jodo Yatra, the 
local Congress leadership in the state was doing 
everything they could to undercut him. That was 
the nature of the beast. So he asked for a middle 
level role at the party apparatus in Delhi that would 
give him a modicum of respect, even if he lost for 
the second time. While it was promised, there was 
no real headway. Completely frustrated, he eventu-
ally put in his papers on March 8.  

He now has his task cut out to build his reputation 
in a new environment. Unlike the Congress, the good 
news is that the BJP is willing to bring in fresh faces 
and deal ruthlessly with non-performing incumbents. 

The BJD, on the other hand, isn’t a monolithic 
party. Naveen Patnaik has been able to shape its cul-
ture through his own humble leadership style and 
prioritised development, ahead of merely focusing 
on winning elections. In his initial few weeks, Dr 
Misra has used his business skills to completely 
revamp the party’s digital identity and website in a 
matter of weeks. The team was tasked with reviewing 
the best political party websites across the world, 
engaging with BJD parliamentarians and other 
stakeholders and delivering in a time-bound man-
ner. While his role is open-ended, the party has wise-
ly used him for selective, high-value engagements. 

Of course, for any transition, there is a process 
of letting in—and letting go. Dr Misra says he is 
aware that he will deal with a diverse set of stake-
holders, far more varied than his corporate stint. 
Besides, he needs to give up his obsession with 
schedules and calendarising work, and learn to deal 
with ambiguity and uncertainty. He’s built a group 
of advisors who keep him grounded and prevent 
him from making any debilitating mistakes. 

The writer is co-founder at Founding Fuel Publishing

Tale of two crossovers

New policy may force the industry to live without subsidies

Recharging e-two-wheelers

C
hitra Banerjee Divakaruni’s latest, 
a non-fiction book titled An 
Uncommon Love: The Early Life of 

Sudha and Narayana Murthy, unveils the 
captivating narrative of two eminent 
figures, Sudha Murty and N R Narayana 
Murthy. It offers an exploration of their 
formative years. Ms Divakaruni’s adept 
narrative style, characterised by poetic 
simplicity and robust character 
portrayals, particularly resonates with 
aficionados of profound storytelling. 

Departing from the world of 
mythological heroines, the book unfolds 
the ordinary yet remarkable lives of the 
Murthys before the establishment of 
Infosys, portraying their journey as an 
allegorical epic awaiting narration. 

Vividly depicted are the everyday trials 
and triumphs of a working couple, 
encapsulating the essence of support, 
sacrifice, and solidarity, compelling 
readers to root for their success. 

Their story reminded me of the 
scenes from Basu Chatterjee’s 1976 
classic Choti si Baat, starring Amol 
Palekar and Vidya Sinha. A simple boy, 
in love with a simple cotton saree-clad 
girl. Enjoying small things such as 
holding hands, walking on the roads, 
and eating at Poona Coffee House. 
“With her [Sudha] by his [Narayana] 
side, he felt he could take on even the 
toughest challenges”. 

You want them to succeed. You cheer 
for them. You feel for them. Sudha 
Murty and Narayana Murthy’s early life 
experiences together are relatable and 
Ms Divakaruni captures them in the 
most endearing manner. 

The narrative poignantly addresses 
the dilemma faced by individuals who 
find themselves overshadowed or 
relegated to supporting roles, despite 
possessing substantial capabilities and 
accomplishments — a sentiment to 

which Sudha Murty’s journey lends 
credence. It would have been easy to 
portray Ms Murty as the victim, as 
someone who had to give up her career 
to support her husband’s passion, and it 
would have been largely true. However, 
it would do grave injustice to Ms Murty’s 
resilience and commitment to personal 
growth, exemplified through her 
writings, contributions to the Infosys 
Foundation, and her subsequent foray 
into public service (her recent 
nomination to the Rajya Sabha being a 
reward for these achievements). Ms 
Divakaruni maintains a fine balance 
that never lets Ms Murty’s character 
slide into being inconsequential. Rather 
she serves as a beacon of inspiration. 

Another aspect that touched a chord 
with me was the challenge of imparting 
values amidst prosperity, as Ms Murty 
navigates the complexities of instilling 
humility and “living within one’s means 
and not trying to keep up with the 
“neighbours”…the importance of being 
practical in matters of spending, 
recognising wasteful behaviour, and 
getting good value for your money” in 
her children. This segment will resonate 
deeply with individuals who have 
experienced economic scarcity and now 
grapple with the task of nurturing 

similar sensibilities in their offspring. 
On the professional development side 

of the couple, of notable significance is 
the portrayal of Mr Murthy’s evolution 
from a socialist idealist to a 
compassionate capitalist, alongside the 
inception of Infosys, underscoring the 
fervour, altruism, and perseverance that 
culminated in its establishment. 

Unlike conventional biographies of 
business luminaries, 
which frequently 
overlook the 
intricacies of 
personal challenges 
and emotions, Ms 
Divakaruni’s 
portrayal transcends 
superficiality, 
reveals the interplay 
of relationships 
among its seven 
founders, and 
elucidates the philosophical 
underpinnings of the compassionate 
capitalism intrinsic to Infosys’s corporate 
ethos. Furthermore, the narrative sheds 
light on Ms Murty’s sacrifices and her 
steadfast support of Narayana Murthy's 
endeavours, emblematic of the pivotal 
role spouses play in each other's 
professional pursuits. 

The exemplary financial 
stewardship demonstrated by the 
couple underscores a vital lesson for 
start-up founders and business owners: 
The importance of judiciously 
managing company and investor funds. 
In an environment rife with instances of 
poor companies-rich promoters, the 
Sudha Murty and Narayana Murthy’s 
narrative serves as a beacon of integrity 

and foresight, 
illustrating the 
enduring value of 
principled financial 
management for 
long-term 
sustainability. By 
assimilating these 
invaluable insights, 
aspiring 
entrepreneurs can 
play a pivotal role in 
cultivating a culture 
of accountability 

and integrity within India’s corporate 
landscape, thus fostering a legacy of 
responsible entrepreneurship and 
sustainable growth. 

I am reminded of an incident when I 
accompanied my brother to the 
optician, a family friend, shortly after 
his graduation from an Indian Institute 

of Technology. On learning of my 
brother's employment in a 
multinational corporation, the optician 
remarked, “We heard so much about 
you. That you are so good in studies  
and all. And you still didn’t get a  
job in Infosys?” 

This anecdote encapsulates the 
profound impact of Infosys on the 
national consciousness. It was a 
pleasure to delve into the lives of this 
extraordinary couple, whose visionary 
leadership catalysed the information 
technology wave in the country, 
capturing the imagination of a nation 
and leaving an indelible mark on the 
annals of Indian business history. 

 An Uncommon Love is a testament to 
Ms Divakaruni’s narrative prowess and 
her ability to unravel the complexities  
of human experience. Through 
meticulous storytelling and emotional 
depth, the book illuminates the 
transformative journey of two icons, 
offering readers a compelling narrative 
of love, sacrifice, and resilience  
amidst the backdrop of nascent entrep-
reneurship in India. 

The reviewer is the academic director, Thomas 

Schmidheiny Centre for Family Enterprise, 

Indian School of Business

Two is company
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Robust equity markets are not enough to kickstart a private 
sector capex cycle. India needs easily accessible debt financing
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Aformer Chief Election
Commissioner (CEC)
had described elections
as ‘the dance of democ-

racy,’ but unfortunately, accord-
ing to the present CEC, ‘four Ms’
money, muscle power, misinfor-
mation and Model Code of Con-
duct violations, threaten to spoil
the tone of the coming elections.
Alarming statistics of seizure of
cash and liquor during earlier
elections show that this is not an
idle apprehension; according to
estimates, about Rs.12,000 crore
to Rs.15,000 crore cash was
given to voters directly during
the 2019 General Elections,
which pales into comparison
with the black money unearthed
in subsequent Assembly elec-
tions.

Also, despite the presence
of Expenditure Observers, al-
most all candidates spent far
beyond the limits laid down by
the Election Commission. Tax-
payers, too, pay a heavy price for
the privilege of voting; the
Election Commission spent
more than Rs.10,000 crore for
conducting the last General
Election.

Bringing governance to a
halt, the Model Code of Conduct
(MCC) operates for long periods,
which is more than two and a
half months for the present elec-
tions. Yet, the MCC does not
deter wrongdoers, because most
election-related FIRs are with-
drawn as soon as elections
conclude.

The role of media during
elections is not above reproach.
A large section of the media
views elections as manna from
heaven, which increases ad rev-
enue, readership and TRPs, not
counting illicit earnings through
paid and fake news. 

Election Surveys aired on
many prominent TV channels
are a case in point. After elec-
tions, many such Surveys are
found to be far off the mark,
with a suspicion of having been
commissioned to spread misin-
formation by particular political
parties.

Additionally, even in the
third decade of the twenty-first
century, the spectre of caste
continues to haunt Indian poli-
ty. One would have thought that
with increasing literacy and
awareness, the influence of
caste would wane, what with
educated voters resenting com-
partmentalisation on the basis
of caste. But the genie of caste
mysteriously comes out of the
bottle the moment an election
is announced.

The importance of caste in
elections becomes apparent
when one reads local newspa-
pers carrying leading articles
that give the caste composition
of electoral constituencies,
along with detailed analyses of

the percentage of a particular
caste that would vote for a cer-
tain candidate. Such mumbo-
jumbo could have been dis-
missed as a journalistic innova-
tion, because caste-based enu-
meration was last done in 1931,
and moreover, it is almost im-
possible to decipher the compo-
sition of the votes polled by a
candidate. 

However, political parties
rely on caste considerations,
right from the selection of can-
didates. Later on, most party
manifestos promise reservation
on caste basis. Finally, min-
istries are often allotted on caste
basis.

All kinds of
fraudsters thrive
during election
time; some float
bogus political
parties, to launder
black money thro-
ugh political dona-
tions. Some others
supply muscle po-
wer to capture
booths, others su-
pply audiences for
speeches and par-
ticipants for pro-
cessions. Suppliers
of paper, tents,
crockery, broken down jeeps
etc., hike charges sky high for
their wares, but issue bills for
smaller amounts to fool tax
inspectors and election ob-
servers. After results are declar-
ed, middlemen come into oper-
ation, enticing legislators with
offers they cannot refuse.

In this ‘win at any cost’ sce-
nario, none of the major parties
seriously bat for good gover-
nance. Rather, if earlier mani-
festos are any indication, parties
will promise targeted sops, and
freebies, ranging from free lap-
tops, free electricity to construc-
tion of temples and free teerth
yatras. 

Competitive populism,
hyper-nationalism, hyper-reli-
giosity and a vote-gathering
appeal to regional pride has
been the mainstay of recent
election campaigns, with politi-
cal parties shamelessly trying to
create a ‘we’ versus ‘they’ binary
~ blind to the dangers of un-
leashing fissiparous tendencies.

Canvassing is often marred
by personal attacks and threats
by leaders of political parties,
who shamelessly call each other
‘extortionists’, ‘mafia’ and ‘Pak
agents’; such acrimony guaran-
tees that democracy and the
public would lose, regardless of
whoever wins at the hustings. 

This low level of electoral
discourse is fuelled by provoca-
tive posts in social media, which
are almost impossible to moni-
tor. Even otherwise, the Election
Commission has a poor record
of dealing with purveyors of hate

speech.
The pitch of political parties

for the present elections has
been queered by two judge-
ments of the Supreme Court;
firstly, by the Sita Soren case, in
which the Court held that legis-
lators could be prosecuted
should they vote for money. 

Thus, Aya Rams and Gaya
Rams, who survive nay, thrive
on the mercy of benevolent
Speakers, may sometimes, find
the police on their trail. Then,
the judgement in the Electoral
Bonds case threatens to expose
political and corporate corrup-
tion of humongous dimensions.

To recapitu-
late, the Associa-
tion for Democrat-
ic Reforms (ADR)
filed a petition in
the Supreme Court
in 2017, soon after
the Electoral Bo-
nds (EB) scheme
was announced in
Parliament. The
petitioners asked
the Supreme Court
to declare the EB
scheme unconsti-
tutional, and to
nullify the corre-
sponding amend-

ments to various laws. 
The Supreme Court allowed

the petition on 11 February
2024, and probably, to make up
for lost time, directed the State
Bank of India (SBI) to supply
details of donations received
through EBs to the Election
Commission (EC) by 12 March
2024, and directed EC to publish
such details by 15 March 2024.
Barely a week before the Supr-
eme Court deadline, SBI filed a
petition asking for time till 30
June 2024. In a rare display of
firmness, the Supreme Court
gave SBI a dressing down, and
exactly 30 hours to comply with
its orders. Thereafter, things
moved like lightening; the EC
published details of purchasers
and acceptors of EBs a day
before the deadline. 

However, the crucial
unique identifier which could
enable one to connect donees
and donors, was missing from
both the donors and donees’
lists. The Supreme Court again
hauled up SBI, and directed it to
submit missing details by 21
March. Even without a definitive
link between donors and don-
ees, it appears that some com-
panies have donated money
after the visit of enforcement
agencies. Others have donated
money, before or after award of
lucrative government contracts.
Surprisingly, some companies
seem to have donated money
many times in excess of their net
worth, pointing to them being
fronts for others, indicating vio-
lation of both taxation and elec-

toral laws. The unique identifier
may conclusively link donors to
political parties, and if the quid
pro quo is established, may
result in penal action against a
large number of corporates and
political parties.

Ruling party politicians,
including the Finance Minister
and Home Minister, have
defended the EB Scheme, deny-
ing any quid pro quo. Tacitly
supporting the Ministers’ stand,
the CEC has harped on evolving
a mechanism to ‘protect donors’
privacy’ so that they were ‘not
harassed,’ not considering that
such an arrangement would be
against the transparency in elec-
tion funding, which everyone
ostensibly wants to promote.
Also, if Electoral Bonds were all
that was promised, then why
were so many instances of
involvement of black money
noticed in elections conducted
after 2017?

One reason for the rot in
the political system is that finan-
cial accounts of political parties
are never audited by independ-
ent auditors, and all parties
want the flawed status quo to
continue. In a telling instance,
after the Delhi High Court found
that both the BJP and the Con-
gress had illegally accepted for-
eign donations, both parties co-
operated in nullifying the High
Court judgement by retrospec-
tively amending the Foreign
Contribution Regulation Act.

Looking to the ever-increas-
ing size of electorates, politi-
cians defend the use of money
and muscle power by pointing
to their need to contact a large
number of voters spread over a
vast geographical area, in limit-
ed time. Voters say that they sell
their votes, because candidates
do not entertain them after elec-
tions get over. Obviously, for a
personal connect between the
electors and the elected, con-
stituencies need to be smaller.
To reduce the importance of
money power, the amount
spent by a political party could
be added to the candidate’s
expenditure. Concomitantly,
electoral spending limits should
be reduced, to the level that only
door-to-door canvassing is pos-
sible within the limited budget.
Also, legislators changing parties
should immediately lose their
membership, and CAG should
audit the accounts of all political
parties. Limiting the role of big
money in elections will definite-
ly lessen corruption in public
life. As Steven Magee, author
and environmentalist, had
observed: “Most politicians are
corrupt as they do not represent
the masses that voted for them,
but rather they choose to return
numerous favours to the corpo-
rations that funded their elec-
tion campaigns.”

In recent years, many Korean
homeowners have come under
overwhelming pressure over soar-
ing property taxes, due partly to

the previous Moon Jae-in administra-
tion’s controversial real estate policy
to increase the state-led declared
prices of properties to 90 percent of
market value by 2035.

President Yoon Suk Yeol announ-
ced in a town hall meeting on Tuesday
that the government will abolish the
“reckless” declared real estate price
policy, openly criticizing Moon’s policy
that resulted in sizable jumps in prop-
erty and other related taxes.

Each year, the government annu-
ally announces declared prices of
apartments and other types of real es-
tate through a survey nationwide. The
appraised prices are widely used by
public officials and organizations, as
they form the basis for 67 administra-
tive policies and systems, including
property tax, comprehensive real es-
tate tax and health insurance premi-
ums.

In November 2020, Moon offered
an ambitious road map to rationalize
the appraised prices of real estate
aimed at narrowing the gap between
the declared prices and real market
value, but the policy backfired as the
pace of increase in declared prices was
irrationally fast.

“During the five-year period of the
Moon administration, the declared
prices surged by an average of 10 per-
cent per year,” Yoon said. “The artifi-
cial increase in the declared prices
generated enormous side effects and

made people greatly suffer.” Yoon did
not hide his negative view of the policy,
claiming the “misguided” real estate
policy only increased the housing bur-
den on ordinary people and worsened
living conditions.

Yoon argued that the Moon admi-
nistration had attempted to rein in sky-
rocketing house prices, which result-
ed from its own policy failures, by
imposing “punitive” taxes, referring to
the fast-paced increase in declared
prices.

Yoon’s critical remarks are not
groundless. The appraised prices jum-
ped 19.05 percent in 2021 and 17.2 per-
cent in 2022, dramatically higher than
the 4-5 percent annual rise between
2016 and 2020. The Moon administra-
tion’s plan to raise declared property
prices, incidentally combined with the
booming property market, translated
into an explosive hike in taxes on home
ownership, increasing the number of
those who had to pay comprehensive
real estate tax and prompting strong
complaints from people hit by unex-
pected high property taxes and other
related taxes. In response to surging
taxes, critics raised the issue of a
“property tax bomb,” and the govern-
ment collected a record 3.3 trillion won
($2.5 billion) in comprehensive real
estate tax, compared to a mere 400 bil-
lion won in 2018. To abolish the cur-
rent declared price policy, the related
law should be revised. Yoon said the
government will push ahead with vari-
ous tools to generate the same effect,
even before legislation is completed.
The overall direction of the reform pro-
posed by Yoon seems reasonable. But
there are a host of critical issues that he
has to address. First, there are opin-
ions from experts and the public that
the gap between declared prices and
market value should be narrowed at a
steady pace in the long term. Too wide
a gap could distort the market mecha-
nism. Second, Yoon might commit the
same mistake as Moon in hastily push-
ing for the abolition of the declared
price road map. Moon stoked great
backlash by abruptly introducing the
controversial plan without collecting
enough public opinions and analyzing
the property market conditions thor-
oughly. The government said last year
it would review the problems with the
declared price policy and announce
the final result of the state-led assess-
ment on the issue in November 2024.
Yoon’s announcement Tuesday, in
other words, has artificially shortened
the policy preparation period by about
seven months to come ahead of the
April 10 general election that will deter-
mine the composition of the National
Assembly.
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Trump’s woes

The captivating narrative of former President Don-
ald Trump's venture into the world of meme
stocks cannot be ignored. With his SPAC, Digital

World Acquisition Corp (DWAC), poised to merge with
Truth Social, Mr Trump’s foray into the stock market
has ignited a fervent following among his loyal support-
ers. Yet, behind the veil of enthusiasm lies a story of
financial uncertainty and legal entanglements. At its
core, the allure of meme stocks lies in their ability to
captivate the imagination of a passionate community. In
this case, supporters of Mr Trump have rallied behind
his vision for Truth Social, eagerly anticipating its public
debut. However, enthusiasm alone cannot overshadow
the harsh reality of the company’s financial predica-
ment. Despite boasting millions of sign-ups, Trump
Media & Technology Group finds itself grappling with
staggering losses and a precarious cash position. The
impending merger with DWAC may provide a much-
needed lifeline, but questions linger regarding the com-
pany's long-term sustainability. Mr Trump’s personal
financial woes only add to the intrigue surrounding this
saga. With a recent half-billion-dollar fine and mounting
legal      challenges, his liquidity crunch has become
increasingly apparent. The struggle to secure a bond
amidst a    flurry of rejections underscores the gravity of
his situation. As the deadline looms, the prospect of
asset liquidation or reliance on wealthy benefactors
looms large, casting a shadow over Mr Trump’s ambi-
tions in the  stock market.

Moreover, the history of SPAC mergers offers a
sobering reality check. While DWAC's current share
price may suggest lofty valuations, past performance
paints a more cautionary tale. The post-merger fate of
SPACs often sees a stark decline in share prices, leaving
retail investors in the lurch. Despite desperate assur-
ances from supporters, the inherent risks associated
with such ventures cannot be overlooked. In the face of
mounting scepticism, proponents of Truth Social
remain steadfast in their belief. They view criticism as
misguided and maintain unwavering optimism in the
company's potential. However, blind faith can only sus-
tain for so long in the unforgiving realm of finance. As
the dust settles and economic realities come to light,
the true test of Truth Social's viability will unfold. This is
a captivating tale of ambition, uncertainty, and
resilience. While Mr Trump’s supporters rally behind
him with unwavering fervour, the road ahead is fraught
with challenges. Only time will tell whether Truth Social
emerges as a triumph or a cautionary tale in the annals
of finance. The convergence of Mr Trump’s personal
financial challenges and the historical trends of SPAC
mergers paint a sobering picture of the risks involved in
his latest venture.    As the deadline for his legal bond
looms and the uncertain fate of DWAC shares hangs in
the balance, investors must tread cautiously. Prudence
dictates a thorough assessment of the potential pitfalls
ahead. Only           time will reveal the true outcome of Mr
Trump’s foray into meme stocks, leaving both support-
ers and sceptics on edge.

Disruptions and hope

In the vast tapestry of global commerce, few threads
are as crucial to India’s economic fabric as the flow of
goods through the Red Sea. Yet, recent disruptions

due to geopolitical tensions have thrown a stark spot-
light on the vulnerabilities inherent in such concentrat-
ed trade routes. The ramifications, both immediate and
long-term, are profound, impacting not only India's
inflation and growth prospects but also underscoring
the urgent need for diversification and resilience in
trade strategies. As the government rightly points out,
approximately 80 per cent of India's trade with Europe
traverses the Red Sea, encompassing vital commodities
ranging from crude oil to textiles. The recent spate of
missile and drone attacks by Yemen’s Houthi militants
has prompted shipping firms to reroute vessels, cir-
cumventing the Suez Canal and elongating transit times.
Consequently, the resultant surge in freight costs and
insurance premiums threatens to inflate the prices of
imported goods, amplifying inflationary pressures
domestically.

Moreover, the ripple effects extend beyond the re-
alm of imports, casting a shadow over India's export
competitiveness. Disruptions in shipping lanes jeopar-
dise the timely delivery of agricultural produce, textiles,
and petroleum products, eroding the price advantage
crucial for sustaining market share in global trade. The
government's acknowledgment of these challenges un-
derscores the imperative for proactive measures to div-
ersify trade routes and fortify transportation options.

Yet, amidst these challenges looms a glimmer of
optimism. Despite the headwinds buffeting India’s eco-
nomic sails, there remains a steadfast confidence in the
nation's resilience and capacity to weather the storm.
The upward revision of the GDP growth estimate for the
current fiscal year to 7.6 per cent signals not just statis-
tical optimism but is a testament to the enduring
strength of India's economic fundamentals. It under-
scores the agility and adaptability ingrained within the
Indian economy, capable of navigating treacherous
waters and emerging stronger on the other side. Fur-
thermore, the inflation outlook, while tinged with appre-
hension, is tempered by the promise of seasonal relief.
The uptick in summer crop sowing offers a glimmer of
hope for stabilising food prices, providing a cushion
against inflationary pressures. However, it is imperative
not to underestimate the challenges ahead, as the cen-
tral bank maintains a steadfast focus on steering infla-
tion towards the 4 per cent target. In essence, the Red
Sea crisis serves as a stark reminder of the intricate inter-
play between geopolitics and global commerce, under-
scoring the fragility of supply chains tethered to volatile
regions. Yet, it also catalyses a moment of reckoning,
compelling policymakers and industry stakeholders
alike to recalibrate strategies and embrace diversifica-
tion as a cornerstone of resilience. The journey ahead
may be fraught with uncertainties, but it is also ripe
with opportunities to forge a more robust and adaptive
economic landscape ~ one that thrives amidst adversity
and charts a course towards sustainable growth
and prosperity.
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The importance of caste in elections becomes apparent when one reads local newspapers

carrying leading articles that give the caste composition of electoral constituencies, along

with detailed analyses of the percentage of a particular caste that would vote for a

certain candidate. Such mumbo-jumbo could have been dismissed as a journalistic innovation,

because caste-based enumeration was last done in 1931, and moreover, it is almost impossible

to decipher the composition of the votes polled by a candidate. However, political parties

rely on caste considerations, right from the selection of candidates

editor@thestatesman.com

SIR, This refers to your editorial,
"Simultaneous polls" published
on 18 March. The concept of ‘One
Nation, One Election’, which has
generated a lot of debate in recent
times, especially after the recom-
mendations made by the Ram-
nath Kovind panel, cannot be fea-
sible and pragmatic for a huge
democracy and a secular nation
like India. Such a theory involves
not only practical challenges, but
also complex legal and constitu-

tional considerations. Our Consti-
tution prescribes fixed terms for
various legislative bodies, making
the harmonization of their elec-
tion schedules a constitutional
matter. It also necessitates coop-
eration and consensus among
States, each with its unique politi-
cal dynamics and concerns. The
current diffused system allows
each State to push its individual
agenda during State elections,
something that would be difficult

to do in collective polls. Also, sep-
arate State elections allow region-
al parties to attract voters in the
gap between central polls, since
one would be voting separately

for the Union and the State.
ONOE will impact the voting
judgment of the voters and this
new process shall also require
manpower and machinery on a

humongous scale. Importantly,
with simultaneous elections,
national issues will certainly dom-
inate State issues, and such delib-
erations will adversely affect the
federal nature of the Indian polit-
ical system. In the final analysis,
the present system has been con-
sciously chosen by our forefathers
to uphold the will of democracy
by providing for regular elections,
so that people can express their
will through the right to vote. 

Yours, etc.,
Ranganathan Sivakumar,

Chennai, 22 March.
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F
ollowing the Supreme Court of India-or-
dered release of the �nal tranche of data
from the State Bank of India, it has now

been possible to get a nearly complete picture of
electoral �nancing, which was once an opaque
route. The SBI had to release data of the unique
numbers for electoral bonds purchased by cor-
porate and individual donors and later encashed
by political parties. That the SBI had to be prod-
ded twice by the Court to release these chunks of
data — in the �rst instance they were without the
unique numbers that could connect donors with
parties — is an indictment of the bank which had
initially sought an extension till June 30, 2024,
well after the general election, to release the in-
formation. On the other hand, it took only a few
hours for news organisations to perform a simple
data-matching exercise to connect the two sets of
information — on the companies that had pur-
chased the bonds and on the parties that had en-
cashed them. A cursory look at the data reveals
the ine�cacy of the argument for the need for
opacity of electoral bonds that had been pro-
pounded by the Union government, but one
soundly rejected by the Court. For one, there
seems to be a clear correlation between large do-
nations being made to certain political parties
and bond purchasers receiving high-value infras-
tructure contracts. In some cases, there is strong
correlation between entities being subject to ac-
tions or facing probes by the Enforcement Direc-
torate and the Income-Tax Department, and later
these entities or their representatives purchasing
bonds. This is especially so for many donors who
purchased these bonds that were later encashed
by the ruling Bharatiya Janata Party (BJP). 

That the top 19 �rms — based on the cumula-
tive size of donations made — went on to invaria-
bly fund the BJP, besides other parties, from
mid-2019 to February 2024 (22 �rms donated
₹100 crore or more in this period) also suggests
that the bonds were a device used to curry favour
with the establishment. The presence of a unique
identi�er for these bonds in the hands of the SBI,
which could allow it to keep an audit trail of tran-
sactions, and that the Finance Ministry had al-
lowed certain bonds to be encashed even after
their expiry date (within 15 days of the purchase
date) showed that the scheme had also created
undue advantage for the ruling party. It is clear
that the bonds had skewed campaign and party
�nancing heavily in the favour of the ruling party,
besides putting a veil over the unscrupulous mo-
tivations for the donations. It is now incumbent
upon civil society to enlighten the electorate
about the scheme and to raise questions about
the skewed nature of donations. This will just be
the �rst step to cleansing the system. 

Sordid scheme 
Matching electoral bond purchasers and

donors reveals cronyism, corruption  

T
he terror attack at the Crocus City Hall on
the outskirts of Moscow on March 22, that
killed at least 137 people, underscores the

concerns that the Islamic State (IS), whose phys-
ical caliphate in Syria and Iraq was destroyed six
years ago, is on a path to revival. In January, the
Islamic State-Khorasan (IS-K), the Afghanistan-
based arm of the Sunni jihadist group, had car-
ried out twin bombings in Kerman, Iran, target-
ing a memorial event of General Qassem Soleima-
ni, the Quds Force commander assassinated by
the U.S. in January 2020. These bombings killed
at least 80 people. Since then, the IS has targeted
Turkey, Syria and Afghanistan, and the Moscow
shooting points to its growing terror capabilities.
The Russian authorities have charged four Tajik
nationals. The IS-K, which was established in Af-
ghanistan’s Nangarhar province in 2015, is largely
made up of Central Asian militants. This branch
rose to prominence after the Taliban’s return to
power in Afghanistan in August 2021. Since then,
the IS-K has attacked Afghanistan’s Shia minority,
and sought to build a network of cells with radi-
calised youths from Central Asia and Afghanis-
tan’s Tajik and Uzbek minorities, who were angry
with the Taliban’s Pashtun regime. These net-
works are now gaining strength.

In recent months, the IS-K has run propagan-
da videos against Russia and President Vladimir
Putin. The IS claims that the Russians spilled “the
blood of Muslims” in Afghanistan, Chechnya and
Syria. In Syria, Russia’s intervention in 2015
turned the civil war around in favour of the re-
gime of President Bashar al-Assad, who the IS
wanted to topple. If in 2013-14, al Qaeda in Iraq
and the IS used anti-western propaganda to build
networks across West Asia, today, the IS-K is us-
ing anti-Russian and anti-Iranian propaganda to
�nd recruits among Central Asians, Afghans and
Pakistanis. The group, which once controlled ter-
ritories across Syria and Iraq, has now trans-
formed itself into a traditional terrorist out�t that
hides in chaos and strikes on the public. The
back-to-back attacks pose a serious security chal-
lenge to the Eurasian region, especially for Rus-
sia, which hosts thousands of Central Asian mi-
grant labourers. Mr. Putin, who rose to power in
the late 1990s promising security to Russians bat-
tered by terror attacks, will have to plug the se-
curity loopholes. But that will not be enough. To
tackle the IS, countries need to address the geo-
political conditions that help the IS regroup. As
long as the Taliban continues its Pashtun-only
rule over a diverse, radicalised Afghanistan, and
instability, wars and lawlessness prevail in parts
of West Asia, groups such as the IS would conti-
nue to �nd avenues to grow and strike. 

Terror in Moscow 
The Islamic State poses security

challenges for the Eurasian region  

T
.M. Krishna, the stormy petrel of
Carnatic music, and this year’s winner
of The Music Academy, Madras’s
prestigious Sangita Kalanidhi award, is

an ardent artist and an avid activist.
As an artist he is rooted in tradition but his

vision is new, seeking boundless horizons. He is
nourished by the past but not circumscribed by
it. Like a gushing mountain stream ever
refreshing but bound by its banks. As an activist,
both in the domain of music and on societal and
civic issues, he espouses causes, amplifying the
voice of the voiceless. He ru�es the feathers of
the conservatives on the concert stage and those
in power on civic platforms. Some would say he
delights in poking the bull in the eyes.

The artiste’s stage
Any concert of Mr. Krishna is always teasingly
enchanting. It is also provoking, disturbing,
awakening. It is a feast for the purists of the art
form, delightful for the avant-garde and is full of
surprises to the devout believers who are
pantheistic in their outlook. But the religious
fanatics bristle at his irreverence toward
long-held beliefs and feel outraged. The atheists
and agnostics celebrate his audacity when he
cocks a snook at the conservatives. The old, who
are true connoisseurs of classical music,
grudgingly admire him, even though he is
unconventional. Modern youth who are drawn to
classical music and students of that art adore
him. 

He has a huge fan base. He is gifted,
charismatic and daring. He is an iconoclast but
his music and his views have evolved and are
shaped by eclectic interests and deep research.
He is an author of books on classical music, art
and the artisans of classical musical instruments
and their loving devotion to their age-old craft
and their discrimination, alienation, neglect and
obscurity. He is a proli�c writer, tireless speaker
on art and contemporary issues, and an intrepid
activist. His works have drawn critical acclaim as
well as ire.

His music and his repertoire of actions always
ba�e you. He is an unbeliever who mesmerises
you when he sings devotional songs in temple
festivals. He is an innovator and a disruptor who
does not subvert. It is when he challenges and
questions our cultural and social spaces in the
realm of art and its orthodoxies, gender bias and
casteism, its hypocrisies and its undercurrent of
politics that are often exclusive, divisive and
discriminatory and holds a mirror to us that we
are o�ended.

He may be a non-conformist. He may at times
be abrasive and arrogant. He may not draw
universal praise but he sparks lively debate and
enriches art by celebrating various genres — folk,
puranic, classical, Dasa and Vachana sahitya,

ancient and navodaya and Dalit poetry, Tamil
songs, Sanskrit hymns and shlokas from epics,
even Su�, drawn from various languages and
regions of India.

For instance, in one concert, in Bengaluru,
after singing classical ragas and compositions of
the Trinity (of Tyagaraja, Dikshitar and Syama
Sastri) and Purandara Dasa and a bouquet of
Tamil songs including one by Perumal Murugan,
he sang a composition of saint reformer Narayana
Guru from Kerala and a lilting, melodious Urdu
bhajan on Kanhaiya (Krishna) by Pakistani poet
Hafeez Jalandhari who has also penned the
national anthem of Pakistan. This may have
seemed sacrilegious to the orthodox. Mr. Krishna
says music is universal.

He is a serious student of the art, a purist when
he sings the major ragas and compositions, and
one who is constantly experimenting and
transcending himself in every concert by seeking
to explore new frontiers. His mastery and
rendition of kritis, ragas, alapanas, tanam,
pallavis, kalpanaswaras and neravals are
refreshing and cast a spell on the audience.

A polarisation
The most coveted Sangita Kalanidhi title
conferred on him has stirred up a hornet’s nest
among musicians and music enthusiasts. In fact
social media seems to be driving the polarisation
among musicians along abominable lines:
right-wing politics and religiosity pitted against
the ideological left and liberals; zealots of
Brahminical ways and ‘Hindutva’ persuasion
versus the followers of Periyar. With the citadel of
action being Chennai, even the Dravida Munnetra
Kazhagam is ranged against the Bharatiya Janata
Party (BJP).

In the reactions in the world of music, the
sisters, Ranjani and Gayatri, who are popular
classical singers, were �rst o� the block in going
public about withdrawing from the annual
conference later in the year, which is hosted by
the Music Academy. Among the points they
raised were that they could not overlook Mr.
Krishna’s glori�cation of an anti-Brahmin persona
such as EVR (Periyar). Vidwan N. Ravikiran,
recipient of the Sangita Kalanidhi in 2017
announced that he would return the award as Mr.
Krishna was ‘trying to polarise and destabilise
Indian classical music’. A few authors with
leanings toward the ideologies and politics of the
BJP and the Rashtriya Swayamsevak Sangh rallied
behind these artistes and attacked the Music
Academy for dishonouring itself by honouring a
‘Brahmin hater’ and rabble-rouser.

In a letter addressed to Ms. Ranjani and Ms.
Gayatri, the President, The Music Academy,
Madras, N. Murali, �rmly stated that, “The choice
of Sangita Kalanidhi made year after year is a
prerogative of The Music Academy and has

always been made after careful deliberation, with
the sole criterion being musical excellence
demonstrated over a signi�cant and sustained
career. This year the Executive Committee of the
Academy chose T.M. Krishna for this accolade
based on his excellence in music over a long
career, with no extraneous factors influencing
our choice.”

We will be smothering the creativity of future
generations if, in the name of tradition, we
cultivate a certain bigotry imprisoned by the
habit of a past generation. True art is not a
magni�cent tomb brooding over the immemorial
past. Music, like art, belongs to the procession of
life, and is as di�erent as a tree is from a seed. It is
like the river, ever old and ever new. It has a
wealth of inheritance. It must constantly evolve
and burst forth with new blossoms and
continually be nourished by the past.

Mr. Krishna may have erred in boycotting the
Music Academy and the various sabhas during
the December festival held every year just as
those who are now withdrawing from the festival
and returning their awards are likely to be making
a similar mistake.

The role of the artiste
There are many artistes who are content and
totally immersed only in their art and innovate
within its con�nes. There are also others who are
bold activist reformers who challenge their
traditional art forms, �ght the inequities and
prejudices that prevail in communities and
cultural spaces, and also speak out against
injustices in society in the wider context of
politics and government. History has many
examples of great poets, artistes and
philosophers who were all rebels who went
beyond their chosen calling.

What is the role of an artiste when he becomes
an activist and when those roles overlap? As
Camus said eloquently, “Considered as artists, we
perhaps have no role to play in the world. But
considered as men, yes... We must
simultaneously serve both su�ering and beauty.”

All those invested in music and the arts, and
the Academy, the various vibrant sabhas that
patronise artistes, and the artistes themselves
must rise above their di�erences and come
together with humility in a spiritual quest to
enrich music through dialogue, debate and
assimilation. We must leave our inheritance
richer for future generations. Art can become a
many-splendoured o�ering only through a
cross-fertilisation of ideas and cultures or it will
languish because of ‘intellectual incest’.

Boycotting and responding with misplaced
chauvinism is churlish on both sides of the divide.
To recall Tagore’s words, “The role of an artist is
to take a creative part in the festival of life, to give
expression to the in�nite in man.”

A dissonant chord in the world of Carnatic music 
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T
he �rst anniversary of the China-brokered
détente between Saudi Arabia and Iran in
March 2023 passed without much fanfare.

The war in Gaza has enveloped almost all
regional political and diplomatic capacities across
the Persian Gulf, while also highlighting
international actors and their core interests
amidst this fallout. Beijing has taken a position
that is clearly pro-Palestine, in line with its
historical standing on the issue, alienating its
relations with Israel.

However, in China’s state-controlled media,
Chinese President Xi Jinping’s success in bringing
together Riyadh and Tehran was highlighted as an
institutional Chinese position to promote peace.
In a glowing piece on the anniversary which
quoted regional analysts who underscored a
sense of fatigue with the West’s ‘conditional’
relations, the Chinese media outlet Xinhua said,
“Today, China’s advocacy for peace still resonates
with Middle East countries.”

Beijing’s aims
A push towards ‘mediation diplomacy’ has been
an aspirational design for China on two major
fronts. First, it is to position itself as an antithesis
to what Beijing sees as decades worth of western
interventionist policies, speci�cally in a region
such as West Asia, where conflict has direct
correlation with colonial history. Second, it is to
increase its own geopolitical weight as a
responsible international actor and power.
However, both these aims have been confronted
by realities around the war in Gaza as China has
taken a clear stance towards the Arab side and
has not condemned Hamas by name. Much of the
reasoning behind this is to counter long-standing
American influence and to take advantage of
crevasses in regional diplomacy, speci�cally by
the likes of Saudi Arabia and the United Arab
Emirates (UAE), which are looking to chart their
own paths of strategic autonomy and willing to
partner with Beijing despite having close security
ties with Washington DC.

In early 2023, Wang Yi (director of the O�ce of

the Foreign A�airs Commission of the
Communist Party of China (CPC) Central
Committee) gave his endorsement to a plan to set
up a new China-backed international mediation
organisation headquartered in Hong Kong.
According to reports, Algeria, Belarus, Cambodia,
Djibouti, Indonesia, Laos, Pakistan, Serbia and
Sudan were signatories to the initial statement as
a preparatory o�ce was launched. The Chinese
establishment hopes to link the mediation
initiative to its expansive economic corridor, the
Belt and Road Initiative (BRI). The BRI has
extensive membership in West Asia as well, with
Iran, Saudi Arabia and the UAE among others
being part of China’s economic highways. Israel,
being heavily reliant on the United States for its
security, is not a signatory. However, Israel’s
embattled Prime Minister Benjamin Netanyahu
aired the fact last year that China had invited him
for a state visit.

China’s absence in the Red Sea crisis
The war in Gaza has drawn strong red lines
between China and Israel. This raises interesting
questions on the exact role Beijing played in the
Saudi-Iran détente. The probability of China
being pulled into the process by Riyadh and
Tehran, rather than actively brokering a deal,
remains high. China has also been absent through
the crisis in the Red Sea, where predominantly
western naval forces have attempted to maintain
the free flow of trade in this critical waterway.
Contrarily, reports have suggested that
Yemen-based Houthis were not targeting Chinese
and Russian ships, suggesting a bypass potentially
using leverages that Beijing has with its close
partner Iran despite Tehran’s calls for the Yemeni
militia to cease attacks. If so, it shows China’s
crafty diplomacy was to predominantly protect
its own interests and not wade into the crisis as
an influential power looking to use its position to
broker peace or even a cease�re. Much of this
kind of actual heavy lifting remains at the
doorsteps of the White House.

This then begs the question. What is China’s

actual role in the more challenging geopolitical
regions such as West Asia? Beijing’s support for
the Palestinian cause without criticising Hamas
practically aligns with the larger Arab posture.
This stands against U.S. support for Israel, which
is increasingly being criticised for its absolutist
nature as the body count in Gaza continues to
grow. China’s intent for ‘mediation’ is
non-existent in high-stake conflicts and is
un-aspirational beyond the strategic aim of
showcasing western, and, more speci�cally,
American power and influence, as detrimental to
both international stability and security.

In perspective
China seems content with predominantly
displacing American hegemony without replacing
it. Even a perception of being a ‘soft hegemon’ in
the region will stand starkly against Chinese
grandstanding against western policies. This is
despite the fact that Beijing utilised the ‘war on
terror’-era to build closer ties with the U.S. and
bene�t its own security concerns regarding
radicalisation and terrorism narratives around its
restive Xinjiang region. But once again, these
were all narrow geostrategic aims. Scholars
Sheena Chestnut Greitens and Isaac Kardon have
highlighted in their work on how China, for its
partner states, is more about their internal
security rather than external — that is, prioritising
political security of regimes rather than states.
Arguably, this could appropriately explain what
formalised Chinese mediation would aim for.

The war in Gaza colours Beijing as still being a
‘want-to-be’ superpower. Being risk averse and
having a lack of alternatives to the historical
West-centric policies (which it chides as being
detrimental to global security and prosperity)
makes Beijing stand out as hollow. Other than
o�ering a sizeable cheque book, China still has
few answers as substitutes to long-standing
geopolitical flashpoints. For now, despite its size,
it remains a utilitarian superpower for others to
hedge against rather than being an upcoming
traditional superpower.

China, a ‘want-to-be’ superpower 
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Arrest, rally plan

The decision of the INDIA
bloc to take out a rally to
protest the arrest of Delhi
Chief Minister and AAP
leader Arvind Kejriwal
(March 25) is ill-conceived.
The contention that the
arrest is political vendetta is
unimpressive especially as
Mr. Kejriwal did not respond
to the Enforcement

Speech and remarks

Our political representatives
seem to be breaching the
line in their election
speeches by using abusive
language and being critical
in a derogatory and harmful
manner. Speech is a mighty
force and our leaders must
be mindful of this.

A.J. Rangarajan,
Chennai

is the striking resemblance
it bears to the tactics
employed during the
Emergency era. It also
highlights the broader
erosion of democratic
norms in India. His arrest
must serve as a rallying
point for all who cherish
freedom and democracy.
Aryan Gulati,
Meerut, Uttar Pradesh

Party. There are other vital
issues that can be raised.
With the BJP emerging
unchallenged, there needs
to be a movement with
resolute aim to take on the
party.
M.Y. Shari�,
Chennai

What makes Mr. Kejriwal’s
arrest particularly alarming

protest rally will be a blot
on Mr. Kejriwal’s persona as
a clean politician.
V. Lakshmanan,
Tirupur, Tamil Nadu

The planned rally by the
INDIA bloc on March 31 will
send a strong signal to the
ruling party at the Centre
after the series of moves
against the Aam Aadmi

Directorate’s summons. Had
he responded to the
summons on time, he
would have been in a
position of strength. One
must also not forget that
unless the ED has
substantial proof, it does
not accost an individual.
There must be enough
material with the ED to hold
Mr. Kejriwal guilty. The

L E T T E R S T O T H E E D I T O R 
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Madras, March 25: Vice-Admiral K.L. Kulkarni
Flag O�cer Commanding-in-Chief, Eastern
Naval Command, said here to-day that the
Indian Ocean had been declared an area of
peace and a 1971 United Nations resolution
supported it. If the super-powers and the
regional powers patrolled this area, “certainly
there will be a lot of tension, and we will be very
much concerned about it,” he added.

The Vice-Admiral told a press conference that
the Government of India’s policy was quite clear
on this issue, in that the Indian Ocean should be
a zone of peace. 

Replying to a question, the Vice-Admiral said:
“Diego Garcia does not directly a�ect our
defence capabilities. It does a�ect, if tensions
are created in the area by the movement of ships
belonging to the super-powers. The littoral
States in the Gulf area are arming themselves
with the latest sophisticated weapons, and in
the context of the geographical situation in
which India is placed, it will certainly a�ect us.” 

The Vice-Admiral pointed out that France and
the Soviet Union had stated that they would
send their ships to cruise in the Indian Ocean.
“It is our area much more than others,” he said.

The Vice-Admiral said the Andaman and
Nicobar Islands were the “eastern sentinel” of
the country and “their defence is my major
concern at the Eastern Naval Commander.”

He said negotiations were in an advanced
stage regarding collaboration arrangements with
certain foreign countries to build patrol boats.
Once the decision was taken, the Mazagon
Docks at Bombay would be entrusted with
building these boats. 

Replying to questions he said a new era of
naval aviation would be developed in the 1980s.
The Indian Navy’s aircraft carrier was certainly
not out-dated. “What we need is modern types
of aircraft that can be deployed from the ship,”
he added. 

FIFTY YEARS AGO MARCH 26, 1974

‘Base in Indian Ocean will
create tension’ 

F R O M T H E A R C H I V E S

London, Mar. 25: An order which is stated to be
the biggest of its kind ever placed in Britain and
perhaps in the world has been lodged with the
British Mannesmann Tube Company for steel
pipes in connection with the Tata Hydroelectric
Scheme. 

A HUNDRED YEARS AGO MARCH 26, 1924

Steel pipes for Tatas 

T
he rules of the
Citizenship
(Amendment) Act
(CAA), 2019, were

recently noti�ed. This law has
been challenged before the
Supreme Court on the grounds
that it violates Article 14 of the
Constitution. Both opposition to it
and support for it have drowned a
key aspect of this case. This is an
opportunity for the Court to
fundamentally reshape not just
the citizenship law, but also the
way in which it judges alleged
violations of the constitutional
guarantee of equality.

The classi�cation test
The classical test to judge these
violations is the ‘reasonable
classi�cation’ test, where the
Court asks whether there is a clear
way to di�erentiate members of
one class from another, and then
whether there is a clear relation
between making this distinction
and achieving the goal that the
government wishes to achieve.
When the Bill was being debated
in Parliament, the Home Minister
had declared that it was consistent
with the test given above — it
applied to persecuted minorities
who had �ed to India from
geographically connected nations,
and the purpose was to provide
these minorities with full
citizenship rights in India. His
argument is not legally unsound.
One could, of course, argue that
the ‘persecuted minorities’
argument ought to extend to, say,
the Ahmadiyya Muslims in
Pakistan as well. This would
ordinarily be fatal to the Home
Minister’s argument. But the Court
has generally allowed a great deal
of latitude to the state while
dealing with a potential equality
law violation. In Charanjit Lal
Chowdhury v. Union of India
(1950), for instance, the Court
declared that “the Legislature is
free to recognise degrees of harm
and it may con�ne its restrictions
to those cases where the harm is
deemed to be the clearest.” If we
go by this standard, the CAA might
be constitutional. And that is

where the problem lies.
The classi�cation test is a

judicial import from the U.S.
dating back to 1950. It has since
been crystallised, re�ned,
developed, and critiqued to the
point where it has become an
inseparable part of equality
jurisprudence. Indeed, from being
a way of interpreting our equality
guarantee, it has almost become
our equality guarantee.

What is forgotten is that the
classi�cation test is a tool that the
Court employs to decide what
state action would violate equality.
The real protection a�orded by
the Constitution, however, is not
the test; it is what the test is used
for. Equality is a moving target,
and the reasonable classi�cation
test was developed to hit it most
accurately. But this does not
always happen. The CAA may pass
this test, and yet not satisfy our
constitutional conscience. The
source of our pain is the fact that
there are some persecuted
minorities who are excluded for
no apparent reason. This is
unsettling also because the
discrimination here is on the basis
of religion, which is against any
understanding of secularism.

The classi�cation test, in its
most repeated form, does not
necessarily account for any of this.
This is not to say that it never can.
While reading down Section 377 of
the Indian Penal Code, Justice D.Y.
Chandrachud, as he was then,
stated that Article 14 contains “a
powerful statement of values”,
and that to “reduce it to a formal
exercise of classi�cation may miss
the true value of equality”. Other
judges have also attempted to
augment the classi�cation test
with more teeth. But these
responses are stopgap. The test is
either bent to suit more just
outcomes, or a new test is
developed. The ‘manifest
arbitrariness’ test developed by
the Court in recent cases is a
response of the latter kind, and is
unfortunately too broad to provide
any concrete guidance. Unlike the
reasonable classi�cation test, it
has no shape or form. The most

that the Court has said about the
content of this test is that what is
“without adequate determining
policy or principle” is manifestly
arbitrary. These concepts are, on
the face of it, susceptible to
multiple interpretations — hardly a
suitable �t for a judicial test which
is supposed to crystallise an
ethereal concept like equality.

What is required instead is a
comprehensive re-understanding
of what the right to equality
promises. This does not
necessarily mean that the old test
needs erasure, but it needs a
radical redevelopment. The Court
needs to go beyond asking the
questions it already does. It will
have to develop the constitutional
idea of equality more thoroughly.
The old idea of ‘treating equals
equally and unequals unequally’
has shown its de�ciencies. This
will be a deeply theoretical
exercise, but it is necessary for a
more robust constitutionalism.

The Court will also have to ask
more probing questions of the
state, such as why Ahmadiyya
Muslims have been excluded and
the exact number of immigrants
who have come from each of these
countries (from each religion).
Each of these will test the state’s
purported justi�cations against
the new idea of equality. These
questions may be asked in the
classi�cation test as well, but are
not its core components. Their
application depends upon active
judicial engagement with the
values �owing from Article 14.
Leaving crucial questions of
constitutional law open to such
discretion is incorrect. This is the
core of the problem.

Opportunity for a clear break
The legal and constitutional
challenge to CAA is a timely
opportunity for this task because
the Act goes against many of our
beliefs of what equality entails,
and what the Constitution requires
from the government. Questions
of this magnitude are better
answered with a clear distinction
between the right and the test.
Only the former is inviolable.

Understanding what the right to equality promises  

Aditya Phalnikar
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The Court has
an opportunity
to reshape not
just the
citizenship law,
but also the way
in which it
judges alleged
violations of our
constitutional
guarantee of
equality

O
n March 11, when the
Union government
noti�ed the rules for

the implementation of the Ci-
tizenship (Amendment) Act
(CAA), 2019, just days ahead of
the Lok Sabha elections, there
was little doubt about its real
intent. While the Bharatiya Ja-
nata Party (BJP), with an eye
on votes, proudly owned the
move, the reaction of its Kera-
la unit has been muted given
the signi�cant minority popu-
lation in the State.

The ruling Left Democratic
Front (LDF) in Kerala was
quick to criticise the CAA and
place itself as the bulwark
against the Sangh Parivar’s de-
signs, followed by the Con-
gress-led United Democratic
Front (UDF), even though
both the fronts called the not-
i�cation a diversion from the
electoral bonds issue. While
the LDF government reiterat-
ed that the CAA and the Na-
tional Register of Citizens will
not be implemented in Kerala,
Kerala Pradesh Congress Com-
mittee president K. Sudhaka-
ran said that the CAA will be
“thrown into the Arabian Sea”
if INDIA comes to power.

All of a sudden, every other
election issue, whether the
LDF’s campaign over the Un-
ion government’s alleged �-
nancial embargo of Kerala or
the UDF’s long list of com-
plaints about the State govern-
ment, seem to have been
pushed to the background
with the CAA taking the spot-
light. Over the past week,
Chief Minister Pinarayi Vi-
jayan has addressed anti-CAA
rallies in various districts. The
UDF has also been organising
protest marches, especially in
the northern districts, which

have a higher concentration of
minorities.

The State government has
also moved the Supreme
Court seeking an injunction
against the implementation of
the CAA, saying it will lead to
hostile discrimination. Mr. Vi-
jayan, who has branded the
law a challenge to the very
idea of India, has portrayed it
as part of the Sangh Parivar’s
long-time agenda of turning
Muslims into second-class citi-
zens by taking away their basic
rights. He has also lashed out
at the Congress saying the par-
ty had not put up su�cient re-
sistance against the Citizen-
ship (Amendment) Bill in
Parliament and outside.

In December 2019, at the
beginning of the anti-CAA
movement, Mr. Vijayan and
Ramesh Chennithala, who
was the Opposition leader,
had led a joint protest. The
Kerala Assembly had also un-
animously passed a resolution
against the Bill. But since then,
the INDIA bloc partners do
not see eye to eye on this is-
sue. The current Opposition
leader, V.D. Satheesan, has ac-
cused the Chief Minister of
misleading the public and has
asserted that Congress MPs
have strongly protested
against the CAA. States have
little role in implementing the
CAA and only a Congress-led
INDIA bloc government can
annul it, he added.

Mr. Satheesan also ques-
tioned Mr. Vijayan’s own sin-
cerity in opposing CAA, as the
government failed to with-

draw the cases registered
against people, numbering
about 800, who were part of
anti-CAA protests in 2019. To
this charge, Mr. Vijayan res-
ponded saying 629 of these
cases were quashed by the
courts, and the government
has already agreed to with-
draw 84 others. The only cas-
es that have not been with-
drawn are those involving
serious o�ences, he said.

BJP State President K. Su-
rendran believes that the with-
drawal of cases against anti-
CAA protesters is part of the
LDF’s attempts at minority ap-
peasement. The BJP is also
planning to approach the
Election Commission of India
over the alleged violations of
the Model Code of Conduct in
withdrawing these cases. Mr.
Surendran has reiterated the
national leadership’s argu-
ment that the CAA does not
deny citizenship to any partic-
ular community.

The debate is expected to
have a bearing on the voting
patterns of the State’s minori-
ty population. For the LDF,
the anti-CAA debates have
helped push to the sidelines
discussions on contentious
State-speci�c issues that could
drive anti-incumbency. The
debates have also given the
LDF, which won just one seat
in 2019, yet another opportun-
ity to question the Congress’s
genuineness on issues con-
cerning minorities, such as
the national leadership’s dith-
ering over the Ayodhya tem-
ple consecration, as well the
large number of defections of
Congress leaders to the BJP.
The Congress is still struggling
to shed its “soft Hindutva” tag.
In 2019, the minorities over-
whelmingly voted in favour of
the UDF following Rahul
Gandhi’s candidature from
Wayanad, but it remains to be
seen whether such a wave can
be recreated this time.

The LDF’s big weapon against the UDF 
The anti-Citizenship (Amendment) Act debates have given the Left Front a boost 

S.R. Praveen
praveen.sr@thehindu.co.in

STATE OF PLAY

M
ost of the major reser-
voirs in the southern
States of Karnataka, Ta-

mil Nadu, Andhra Pradesh, and
Telangana are �lled to only 25% of
their capacity or less. This is wor-
rying as peak summer is round the
corner. Some large dams such as
the Tungabhadra in Karnataka and
the Nagarjuna Sagar on the And-
hra Pradesh-Telangana border are
�lled to 5% or less of their full ca-
pacity. Other large dams such as
Mettur in Tamil Nadu and Srisai-
lam on the Andhra Pradesh-Telan-
gana border are also �lled to less
than 30% of their capacity. The
water crisis in Bengaluru may soon
hit other urban centres and rural
areas if this situation continues in
the following days.

Across India, the current water
level in 150 primary reservoirs put
together as a share of their total ca-
pacity stood at 38%, according to
the latest weekly bulletin by the
Central Water Commission. Chart
1 shows a region-wise comparison
of the current storage levels as a
share of the total capacities of re-
servoirs. It also compares the cur-
rent water levels with last year’s le-
vels, as well as with the 10-year
average. 

The chart shows that the south-
ern region is impacted the most.
All the reservoirs put together are
�lled to only 23% of their capacity
in this region, which is about 17%
points lower than the levels re-
corded last year and 9 points lower
than the 10-year average. No other
region — central, west, east, or
north — shows such a drastic di�e-
rence in levels compared to last
year as well as the 10-year average.
For instance, in the northern and
central regions, the reservoirs are
�lled to 33% and 46% of their ca-
pacities, respectively, similar to
the 10-year average levels recorded
in those regions. In the western re-

gion, the reservoirs are �lled to
45% of their capacity, slightly high-
er than their 10-year average,
while the 49% recorded in the east-
ern region was only marginally
lower than the 10-year average. 

Among the southern States, a
comparison of the capacities of in-
dividual reservoirs with their cur-
rent storage shows that water le-
vels in many are dangerously low.
Charts 2, 3, and 4 show the cur-
rent storage levels as a share of the
total capacity of major dams (cho-
sen based on their capacities), in
Andhra Pradesh-Telangana, Kar-
nataka and Tamil Nadu. The list is
limited to those reservoirs ob-
served by the Central Water Com-
mission in these States. 

The Linganamakki reservoir in
Karnataka’s Shivamogga district,
with a total capacity of 4.3 lakh
crore litres of water, is currently
�lled to just 22%. The Supa reser-
voir in Karnataka’s Uttara Kannada
district, with a total capacity of 4.1
lakh crore litres, is �lled to only
36%. The Tungabhadra dam in Vi-
jayanagara district of Karnataka,
with a total capacity of 3.2 lakh
crore litres, is �lled to only 5%.

The Srisailam reservoir on the
Andhra Pradesh-Telangana bor-
der, with a capacity of 6 lakh crore
litres, is �lled to only 15%, whereas
the Nagarjuna Sagar dam on the
same border, with a capacity of 5.1
lakh crore litres, is �lled to a mere
4%. 

The Mettur dam in Salem dis-
trict of Tamil Nadu, with a full ca-
pacity of 2.65 lakh crore litres, is
�lled to 28%. 

Kerala is the only exception
among the southern States, with
most of its major dams �lled to at
least 50% of their capacities, as
shown in Chart 5. The Idukki re-
servoir is �lled to 47%, the Idama-
layar dam to 48%, and the Kallada
and Kakki reservoirs to 50%. 

It is important to note that, like
Andhra Pradesh and Telangana,
most districts in Kerala too record-
ed de�cient rainfall during the
south-west monsoon last year, as
shown in Table 6. 

Water levels less than 25% in many major dams in the south
With most major dams in the State �lled to close to 50% of their capacity, Kerala is the only exception
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