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-Only 7% ofColleges Achieve Full Campus Placement 
Our Bureau 

Bengaluru: Amid concerns around 
the jobmarket and layoffs, as many as 
three out of five college students said 
they prefer job security over pay hi 
kes, revealed a survey by talent disco 
very hiring platform Unstop. 
The Unstop 2024 Talent Report, 

which covered more than 11,000 stu 
dents, university partners and HR 
professionals, also showed that a me 

re 7% of Indian colleges achieve a 

Among the surveyed students, 53% 
said their biggest fear was the inabili-

ty to findajob in their preferred field. 

The annualreport also found that the 
genderpay disparity is alive and kick-
ing: while the most common offer for 
men in Arts, Science and Commerce 
streams was 76-10 lakh, it was 2-5 
lakh for women. 

based hiring, prioritising candida-
tes' abilities over other factors such 
as experience, academics, references, 
internships and projects. 

Unstop'sreport al-
so revealed a drop 

While average salary was nearly the from the previous 
same for men and women in enginee year's 14% to 10% of 

ring colleges, in B-Schools, 55% of students interested 
men received a job offer above 16 sTUDENTS FEAR in working for star 
lakh as against 45% of women. tups, with 45% of B 

school students 
preferring establis 
hed and legacy 

firms. In comparison, 52% of engine 
ering students expressed openness to 
working with any company. Marke 
ting emerged as the top preferred do 

The report shared insights and 
trends about the hiring and talent 
scenario in India, revealing that 81% 
of HR professionals agreed that their 
organisations are actively hiring. 
Among HR practitioners, 88% ex 
pressed a strong preference for skill 

53% 
THEY WON'T 
GET A JOB IN 
THEIR FIELD 

main for B-school students, while Fi 
nance and Analytics topped the list 
for Arts and Science students. 

While 91% of the surveyed students 
said their college curricula offer an 
adequate level of preparedness for a 
job, 66% of recruiters and 42 % of uni 
versity partners felt that skillgap and 
lack of preparation are major chal 
lenges in campus recruitment. 
Unstop founder & CEO Ankit Aggar 

wal said, �By highlighting the prefe 
rences and concerns of students and 
HR professionals, we aim to bridge 
the gap between talent supply and de 
mand, enabling more informed deci 
sion-making and fostering a more ef 
ficient and effective hiring process. 

100% placement record. 
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US Universities can now 
validate TOEFL SCores via 
Indian study-abroad partners 

Sares timc on verification. leading 
to faster rollout ofadmission offers 

OUR CORRESPONDENT 

ducational Test 
ing Service (ETS), 
the worlds largest 
private non-profit 

educational testing and 
assessnent organisation, 
has recently announced a 
strategic collaboration with 
Career Mosaic, South Asias 
largest student recruiter for 

US universities. As part of 
this collaboration, ETS will 
verify TOEFL scores of test 

takers applying to US uni 
versities through Career 
Mosaic. US universities will 
have access to validated 
scores, signiicantly enhanc 
ing the credibility of student 
profiles shared with them. 

E 

Blerina Polovina, 
Director of International 
Admissions and Business 
Development - Webster 
University USA said, "By 
having validated scores, 
universities will save the 
eftort of English pro 
ficiency score verifica 
tion, ultinmately fostering a 
more seamless and reliable 
admissions experience for 
both students and universi 
ties alike." 

Manisha Zaveri, Joint 
Managing Director, Career 
Mosaic, said, "This associa 
tion will reinforce the integ 

For the third 

consecutive year, 
Indian students 
represent over a 
quarter of the total 
international student 
population in the 
USA, surpassing 
one milion 

rity of the TOEFL test score 
and will benefit both uni 
versities and the growing 
number of Indian students 
seeking higher education 
opportunities in the USA" 

This move is expected 
to enhance the confidence 
of the US universities seek 
ing to expand their reach 
in the Indian market. For 
the third consecutive year, 
Indian students represent 
over a quarter of the total 
international student popu 
lation in the USA, surpass 
ing one million. This marks 
a significant 35 percent 
increase from the previous 
year, reaching a record high 
of 268,923 Indian students 
pursuing higher education 
in the academic year 2022 
23, according to the usem 
bassy.gov. 
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Af's school year starts without more than 1 mn 
girls barred from education by Taliban 
AP ISLAMABAD 

school 

TAfghanistan started 
Wednesday but without girls 
whom the Taliban barred from 
attending clases beyond the 
sixth grade, makingit the only 
country with restrictions on 
female education. 

year in 

The U.N. children's agency says more than 1 million girls are 
affected by the ban. It also esti 
mates 5 million were out of 
school before the Taliban 
takeover due to a lack of facil 
ities and other reasons. 
The Taliban's education min 
istry marked the start of the 
new academic year with a cer 
emony that female journalists 
were not allowed to attend. The 

invitations sent out to reporlers 

said: Due to the lack of a suit 
able place for the sisters, we 
apologize to female reporters" 
During a ceremony, the 
Taliban's education minister, 

Habibullah Agha, said that the 
ministry is trying "to increase 
the quality of education of 
religious and modern sciences 
as much as possible" 
The Taliban have been priori 
tizing Islamic knowledge over 
basic literacy and numeracy 
with their shift toward madras-
sas, or religious schools. 
The minister also called on stu 
dents to avoid wearing clothes 
that contradict Islanmic and 
Afghan principles. 
Abdul Salam Hanafi, the 
Taliban's deputy prime minis-
ter, said they were trying to 
expand education in "all remote 

areas in the country." 
The Taliban previously said 
girls continuing their education 
went against their strict inter 
pretation of Islamic law, or 
Sharia, and that certain condi 
tions were needed for their 
return to school. 

However, they made no 
progress in creating said con 
ditions. 
When they ruled Afghanistan 
in the 1990s, they also banned 
girls' education. 
Despite initially promising a 
more moderate rule, the group 
has also barred women from 
higher education, public spaces 
like parks, and most jobs as 
part of harsh measures 
imposed after they took over 
following the withdrawal of 

US. and NATO torces from the 

country in 2021. 
The ban on girls' education 
remains the Taliban's biggest 
obstacle to gaining recognition 
as the legitimate rulers of 

Afghanistan. 
Although Afghan boys have 
access to education, Human 
Rights Watch has criticized 
the Taliban, saying their "abu 
sive" educational policies are 
harming boys as well as girls. 
The group, in a report pub 
lished in December, said there 
has been less attention to the 
deep harm inflicted on boys' 
education as qualified teachers 

including women - let, 
and inclusion of regressive cur 
riculum changes as well as an 
increase in corporal punish 
ment have led to falling atten 
dance. 
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DoE warns pvt schools 
over EWS complaints 
Shreya.Ghosh@timesgroup.com 
New Delhi: The department 
of education on Wednesday 
in a notice reminded private 
unaided recognised schools 
abouttheir�obligation" to al 
lot 22% of their declared 
strength in entry-level clas 
ses for children belonging to 
econonical weaker sections 
(EWS), disadvantage groups 
(DG) and 3% for children 
with special needs (CWSN) 
in the neighbourhood and 
provide them free education 
till its completion. 

The department was inun 
dated with complaints from 
parents of students belonging 
to these sections who were in 
private, unaided, recognised 
schools. The parents alleged 
that after Class VII, the child 
ren were coerced into paying 
fees and were told that if they 
didn't, they should obtain 
transfer certificates to leave 
the school by the next session. 

Referring to the RTE Act, 
the department's notice said: 
"The schools... shall continue 
to fulfil their obligation of 
providing free education be 
yond elementary education 
and till completion of secon 
dary/senior secondary edu 
cation, as the case may be." 

The department said that 

schools -providing free and 
compulsory education were 
eligible for a reimbursement 
of the cost incurred, either 
uptotheper-child expenditu 
re or the actual amount, whi 
chever is lesser. 

However, schools obliga 
ted to provide free education 
after receiving land, buil 
ding or other facilities from 
the govt were not entitled to 
the reimbursement. 

The department mentio 
nedanotification, on Nov 23, 
2011, with prior approval 
from the Lt. Governor of 
NCT of Delhi, which spoke 
about the obligations. 

It also cited a judgment, 
dated Nov 24, 2014, by Delhi 
High Court in the case Justi 
ce for AIl Vs GNCT of Delhi 
& Anr. "The judgment di 
rects the DoE to ensure year 
ly compliance from all scho 
ols... and to notify the DDA 

of any breaches for lease 
cancellation," 

It said that "schools can 
not force the students/pa 
rents to apply for school lea 
ving certificates or pay fees." 
The department told district 
deputy directors of educa 
tion to ensure that schools 
with land obligation retrain 
from coercive action agajnst 
freeship students. Tos 
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HDFC sells co that spawned edu loan biz 
Bank Raises T9,552 Cr From Credila's Merger Rule-Mandated Sale To PE Funds 
Mayur.Shettyatimesgroup.com 

Mumbai: HDFC Bank on 
Wednesday said it has sold its 
education loan arm, HDFC 
Credila, for Rs 9,552 crore to 
investors led by Baring Priva 
te Equity Asia and ChrysCa 
pital, valuing the company at 
Rs 10,350 crore. The sale was 
necessitated by a regulation 
that barred the bank from ow 
ning its inherited education 
loan company after last ye 
ar's merger with its parent 
Company HDFC. 

HDFC invested in the edu 
cation loan company in phases 
from 2009, which proved profi 
table for HDFC Bank. The 

Company has a loan book of Rs 
25,237 crore and a 9-month net 
profit of Rs 379 crore with less 

than 0.1% bad loans. 

Bohora Bros Founded Co In 2006, HDFC Backed It In 2009 
HDFC Credila, the country's 

largest education loan co, was 
founded by brothers Ajay (R) & 
Anil Bohora in 2006. 
HDFC invested in it in 
phases from 2009 

Credila's success 
spawneda z1L cr industry with 
many of its employees either 

Founded by brothers Ajay 
and Anil Bohora in 2006, 
HDFC Credila is the count 
ry's largest education loan 
Company. In an interview 

with TOI, the Bohora brot 
hers said that the sale valida 
ted that education loans can 
be a successful business and 
that the NBFC structure can 
work for such loans. 

setting up own cos or heading 
the vertical for other lenders 
> It has a lo¡n book of 25,237cr 
with less than 0.1% bad loans 
> Ajay Bohora attributes the low 
defaults to their identification 
process. He says those who are 
sincere in their studies are also 
diligent in loan repayments 

Credila's success has 
spawned a Rs 1-lakh-crore 
industry withmany employ 
ees of the comnpany either 
setting up education loan 
businesses on their own or 
heading education loan ver 

Prashant Bhonsle, part of 
the startup team, founded Ku 
hoo, a platform for education 

loans. The vision was to pio 
neer the private education lo 
an industry in India & then ha 
ve HDFC Credila alumni rn 
the private education loan in 
dustry" said Ajay Bohora. 

The brothers got the idea 
of setting up a startup to fi 
nance education from their 
own experiences while rai 
sing funds for their overseas 

education. Anil has an MS 
from the US, while Ajay ear 
ned his MBA in New York af 
ter completing an enginee 
ring degree at VJTI. 

Ajay attributes the low de 
faults to their meticulous 
identification process, which 
assesses individuals' willing 
ness and ability to repay. Ac 
cording to Ajay, those who are 
sincere in their studies are al 
So diligent in loan repay 
ment. What was needed was 
frequent updates to ensure 
that all contact details were 
available and the borrowers 
had easy access to repaymemt 
wherever they were. 

Ajay suggests that the sig 
nificance of US education 

will persist due to the bill ions 
of dollars of endovments 
with the universities. 

ticals for other lenders. 
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